RG  1 04,  Sequence  027 


8NS-1 04-95-027,  Annual  Reports  of  the 
Director  of  the  Mint  to  Secretary  of  the 
Treasure.  1907-1953  (82-006); 
Miscellaneous  Registers,  Ledgers, 
Letter  Press  Books  and  Other  Bound 
Volumes  (1873-1975). 


RG  104 


FY  2003 


US.  Bureau  of  the  Mint,  Denver  CO 
Annual  Reports  from  the  Director  to  the 
Secretary  of  the  Treasury 
1907-19 

SNN-1 04-95-027  (oldFRC#  104-82-006)  Box  2  of  4 


< 


ANNUAL  REPORT  OF  THE 

Director  of  the  Mint 

FOR  THE  FISCAL  YEAR 
ENDED  JUNE  30 

1930 

INCLUDING  REPORT  ON 

The  Production  of  the 
Precious  Metals 

DURING  THE  CALENDAR  YEAR 

1929 


UNITED  STATES 

GOVERNMENT  PRINTING  OFFICE  • 
WASHINGTON :  1930 


For  •»'* 


by  the  Superintendent  of  Documents,  Washington,  D.  C, 


Price  75  cents  (cloth) 


Treasury  Department 
Document  No.  3025 
Director  of  the  Mint 


CONTENTS 


Operations  of  the  mint  service  during  the  fiscal  year  1930 _ 

Production  and  consumption  of  gold  and  silver  in  the  United  States" during 

the  calendar  year  1929 _ 

Addenda: 

Statistical  tables _ 

Monetary  legislation _ 1 1 1 1 1 1 1 

Foreign  and  world  monetary  statistics _ I  III  III 

Sum  mar}7  of  world  statistics _ 


Page 

3 

27 

61 

151 

152 
248 


ILLUSTRATION 


Medal — Col.  Charles  A.  Lindbergh 


Facing  5 


iii 


PART  I 


REPORT  OF  THE  DIRECTOR  ON  THE  OPERATIONS 
OF  THE  MINT  SERVICE  FOR  THE 
FISCAL  YEAR  1930 


l 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Treasury  Department, 

Bureau  of  the  Mint, 
Washington ,  D.  C.,  September  20,  1930. 

Sir:  In  compliance  with  the  provisions  of  section  345,  Revised 
Statutes  of  the  United  States,  I  have  the  honor  to  submit  herewith 
a  report  covering  the  operations  of  the  mints  and  assay  offices  of  the 
United  States  for  the  fiscal  year  ended  June  30,  1930,  being  the 
fifty-eighth  annual  report  of  the  Director  of  the  Mint.  There  is 
also  submitted  for  publication  in  connection  therewith  the  annual 
report  of  this  bureau  upon  the  production  and  consumption  of  the 
precious  metals  in  the  United  States  for  the  calendar  year  1929. 

OPERATION  OF  THE  MINTS  AND  ASSAY  OFFICES 

Institutions  of  the  Mint  Service 

During  the  fiscal  year  ended  June  30,  1930,  10  mint-service  insti¬ 
tutions  wrere  in  operation;  coinage  mints  at  Philadelphia,  San  Fran¬ 
cisco,  and  Denver;  assay  office  at  New  York,  which  makes  large 
sales  of  fine  gold  bars;  mints  at  New  Orleans  and  Carson  City  con¬ 
ducted  as  assay  offices;  and  assay  offices  at  Boise,  Helena,  Seattle, 
and  Salt  Lake  City.  The  six  last-named  institutions  are,  in  effect, 
bullion-purchasing  agencies  for  the  large  institutions  and  also  serve 
the  public  by  making  assays  of  ores  and  bullion.  Electrolytic 
refineries  are  operated  at  the  New’  York,  Denver,  and  San  Francisco 
institutions. 

Coinage 

Continued  large  demand  for  1-cent  and  5-cent  coins,  with  the  usual 
output  of  silver  coins  below  the  dollar,  featured  the  fiscal  year  ended 
June  30,  1930.  Overtime  operation  wTas  required  at  the  Philadelphia 
mint  to  meet  this  demand,  but  of  shorter  duration  than  during  the 
prior  fiscal  year  because  of  improvements  made  in  operating  processes. 
The  only  gold  coinage  was  made  at  Philadelphia  and  consisted  of 
$1,330,000  in  quarter  eagles  ($2.50  pieces)  to  meet  the  usual  Christ¬ 
mas  demand.  Most  of  these  small  gold  coins  quickly  return  to  vaults 
after  Christmas.  Their  undesirability  for  circulation  purposes, 
demonstrated  through  a  series  of  years,  resulted  in  legislation  (act 
of  April  11,  1930),  discontinuing  both  the  coinage  and  issue  by  the 
Treasury  of  quarter  eagles  after  the  date  of  the  act.  The  domestic 
coinage  of  the  fiscal  year  totaled  399,467,200  pieces,  foreign  coins 
manufactured  totaled  3,485,000  pieces,  giving  a  grand  total  of  402,- 
952,200  pieces  as  compared  with  a  grand  total  of  the  prior  year  of 
408,301,350  pieces,  consisting  of  361,650,350  domestic  and  46,651,000 
foreign  pieces.  The  face  value  of  the  domestic  coinage  totaled 
$16,278,180,  of  wrhich  $1,330,000  wras  gold,  $9,177,500  silver  coins, 
belowr  the  dollar,  $2,864,450  nickels,  and  $2,906,230  cents. 
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All  of  the  coins  made  for  foreign  governments  were  executed  at 
the  Philadelphia  Mint.  For  Nicaragua  210,000  silver  pieces,  100,000 
nickel  pieces,  and  750,000  bronze  pieces  were  made;  for  Venezuela 
425,000  silver  pieces;  and  for  Costa  Rica  2,000,000  bronze  pieces; 
total  3,485,000  pieces. 

Gold  Operations 


Gold  acquired  by  the  Government  at  the  several  mint-service 
institutions  during  the  fiscal  year  1930  totaled  $315,607,366.83; 
United  States  gold  coin  received  by  the  mints  for  recoinage  amounted 
to  $1,663,787.66;  transfers  of  gold  between  mint  offices  totaled 
$139,774,408.13;  the  aggregate  amount  of  gold  received  by  the 
several  mint-service  institutions  during  the  fiscal  year  1930  was 
$457,045,562.62,  which  compares  with  $503,702,578.14  during  the 
prior  year. 

Silver  Operations 

a  Purchased  silver  during  the  fiscal  year  1930  totaled 

4, 4  J  1,6 15. 09  fine  ounces,  the  average  cost  of  wffiich  was  46.69+  cents 

Kn7f’  0t&  C0St  bem£  $2,097,304.94.  Of  this  amount  4,491,- 

Sld  dPlW^n£?,  a  t0tal  1  >483, 69 1.88  was  silver  contained  in 
gold  deposits.  Silver  received  m  exchange  for  bars  bearing  the  Gov- 

other  IoveVr™enteTotfled44l’36  624  IsTfine  oXT*1  "}  *rust.b-T 
offices  during  the  fiscal  year  Yo  tbe  several  mint-service 

WiThe,Ne;39Y°'3tOUn0tes  duW  ‘^  Prior  yeX  °UnCeS’  “S  C°mpared 

June  30,  1930, °a vo d  S (V ViUVn'  ■  durlJlg  tbe  ®scal  year  ended 

June  2l!  1930,’  the  Ioltt\VefrecortVXd  lPT,W“  $0.'33250-  <® 
on  July  19,  1929.  orded,  and  the  highest  price  $0,535, 

Refineries 

anI^rXfnTs?orS“dh2l5T4STted  at  New  Y<>rk,  Denver, 
electrolytically  refined  gold  durinfth?  fi°UnfS  (94’47  tons)  of 
pares  with  98.37  tons  ^  +n?U  the  past  fiscal  year,  which  eom- 

(108:2  tons)  of  electrolytically5  refined& silver^  3j1-5?’096  fine  ounces 
113.0  tons  during  the  prior  year  d  ’  whlch  compares  with 

increaX?dt4fhedpa“tdv£rT  + bullion  on  hand  was 
T,  .  Additions  and  improvements 

*• !  aw?S2*SffiS£ 


OBVERSE 


.  reverse 

Medal  awarded  col 

THE  co—  -  tS;i;;1^tdbe;o  h 
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of  the  mold  being  tightly  locked  and  eliminates,  to  a  great  extent, 
fins  on  the  ingots.  The  shape  of  the  molds  has  been  changed.  The 
long  tapering  point  has  been  reduced  to  a  taper  of  one-half  inch 
instead  of  the  wedge  shape.  The  device  permits  an  increase  of  about 
2  pounds  in  the  weight  of  the  ingot  and  effects  a  material  saving  in 
scrap. 

While  the  crucibles  now  being  purchased  are  superior  in  quality  to 
those  available  in  recent  years,  experiments  made  to  test  the  life  of 
the  crucibles  resulted  in  obtaining  25  per  cent  greater  service  than 
heretofore. 

It  has  also  been  demonstrated  that  the  use  of  powdered  coke  instead 
of  charcoal  on  nickel  melts  prevents  oxidation,  stays  on  the  melt 
better,  and  in  general  is  more  satisfactory  than  charcoal. 

The  grinding  device,  built  in  the  Philadelphia  mint  shops,  for 
grinding  rather  than  filing  the  edges  of  silver  ingots,  has  proved  to 
be  so  satisfactory  that  hand  filing  has  been  discontinued.  This  im¬ 
proved  method  has  been  used  for  grinding  minor  coinage  ingots  for 
some  years  past,  but  many  changes  had  to  be  made  in  the  method 
before  applying  it  to  silver  to  safeguard  the  silver  filings.  This  has 
been  accomplished  by  covering  the  wheel  with  a  hood  and  placing  a 
receptacle  under  the  grinding  wheel. 

In  the  mint  at  Denver  the  structural  steel  hood  erected  over  the 
melting  furnaces  of  the  refinery  melting  room  in  connection  with 
improvements  in  flues  and  dust-settling  devices  has  proved  efficient 
in  saving  metallic  values. 

The  new  type  of  melting  furnaces  installed,  using  natural  gas, 
insulation  against  radiation  of  heat,  and  preheating  of  air  from  waste 
heat,  has  resulted  in  economy  in  the  use  of  fuel  in  the  increased  pro¬ 
duction  of  ingots.  The  melting  time  has  been  reduced  and  the  service 
life  of  furnace  linings  has  been  increased. 

Rectangular  precipitating  and  washing  tanks  have  been  replaced 
with  round  tanks  of  Oregon  cedar,  impregnated  with  paraffin,  which 
prevents  leakage  and  improves  service  conditions. 

Chrome-nickel  alloys  are  now  used  in  the  cast-iron  ingot  molds, 
producing  fine-grain  castings,  free  from  blow  holes. 

An  improved  reviewing  belt,  designed  and  constructed  in  the 
machinery  department  of  the  Denver  mint,  has  been  installed  in  the 
coin  press  room  of  that  institution. 

Lindbergh  Medal 

By  act  approved  May  24,  1928,  Congress  authorized  the  presenta¬ 
tion  of  a  gold  medal  to  Col.  Charles  A.  Lindbergh  to  commemorate 
his  flight  in  the  Spirit  of  St.  Louis  from  New  York  to  Paris  May 
20-21,  1927.  The  obverse  of  the  medal  shows  the  head  of  Colonel 
Lindbergh  wearing  the  helmet  of  an  aviator.  The  reverse  shows  a 
flying  eagle,  typifying  the  airplane;  the  sun  and  stars  symbolize  the 
flight  through  day  and  night.  The  medal  was  designed  by  Mrs. 
Laura  Gardin  Fraser,  sculptress,  New  York  City. 

Stock  of  Coin  and  Monetary  Bullion  in  the  United  States 

On  June  30, 1930,  the  estimated  stock  of  domestic  coin  in  the  United 
States  was  $2,473,244,452,  of  which  $1,496,305,505  was  gold,  S539,- 
959,520  standard  silver  dollars,  $310,978,375  subsidiary  silver  coin, 
and  $126,001,052  minor  coin. 
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The  stock  of  gold  bullion  in  the  mints,  assay  offices,  and  Federal 
reserve  banks  on  the  same  date  was  valued  at  $3,038,560,201,  an 
increase  during  the  year  of  $122,098,265;  the  stock  of  silver  bullion 
was  11,129,557.07  fine  ounces,  an  increase  of  697,727.14  fine  ounces. 


Production  of  Gold  and  Silver 

Domestic  gold  production  during  the  calendar  year  1929  was 
$45,651,400,  as  compared  with  $46,165,400  in  1928.  The  output  has 
declined  to  about  45  per  cent  of  that  for  the  record  year  1915,  when 
the  total  was  $101,035,700. 

Silver  of  domestic  production  during  1929  totaled  61,327,868  ounces, 
valued  at  $32, 68/, 754;  this  compares  with  58,462,507  ounces,  valued 
at  $34,200,567,  for  1928,  and  with  the  record  production  of  1915, 
74,961,075  fine  ounces,  valued  at  $37,397,300. 


Industrial  Consumption  of  Gold  and  Silver 

moL°^  consumption  in  the  industrial  arts  during  the  calendar  year 
material eStlmat6d  &t  $56’903>667’  of  which  $24,873,136  was  new 

w&mwofl16  artS  is  estimated  at  42,359,082  fine  ounces,  of 
which  30,  J/  7,559  fine  ounces  was  new  material. 

fi  sin  nnnipaied  Wlth  the  pri(?r  year>  silver  consumption  was  about 
$323  000  0U“CeS  m°rC’  a“d  g0ld  cons>™ption  increased  about 

Import  and  Export  of  Domestic  Gold  Coin 

Jum  dJSing  -he  fiscal  year  ended 

was  net  import  of  $45,065  099°  iurinfffho^fi  fi"™!  fisCal  year  there 
since  the  opening  of  the  Worid  War  there  tl  l  yearS  1915-1930, 
*1,022,629,070.  Since  1870  the  nei  exnort  of  f"  8  ?et  ex£ort  of 
has  been  $1,900,278,134  as  ner  fnhi.lo?;°  ^  i  dom®stlc  gold  coin 
may  be  found  in  another  section  of  this^Xm^  fiS°aI  yC8rS’  which 

Revision  oj  Statistics  on  Consumntian  n  1.1  ■  .  , 

also  Reconciliation  o /  Arts • 

industrinra^tefor  toepSuf ' “the1' FeEf™^011  °f  g°ld  “  the 

1928,  appears  in  the  table  on  nae-e  qo  re,serve  system,  1914- 

resulted  from  a  study  reconcilmf  nffin-  *i  tlu1s1Vollmie.  This  revision 
briefly  in  the  following  paragraphs.  ^  &  g°  d  statlstics,  summarized 

gold  holdingS0ofItheeFedeml^deserveebUlh^ed  ?tates  comprises  the 
Treasury  as  well  as  the  domestic  JolH  ^  and  tho  United  States 

out  tnhe  tum0aXThf lfor  ,by!the  X vem ente* °of  W 

“/Kd  sXe°sU  le°  seracrk'  “d  ?  ^fc 

from  abS1„XSds  4,i 

aside  as  earmarked «nV  ‘  mTh?se  statements  annlv  » if  *  lmP°rted 

obvious*  adds  to 
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1  ublished  official  annual  statistics  representing  the  movements  and 
transactions  just  mentioned  should  together,  if  complete,  accurate, 
and  if  all  classifications  are  made  on  the  same  basis,  equal  and  explain 
the  changes  from  year-end  to  year-end  in  the  gold  monetary  stock 
statistics.  But  this  is  not  the  case.  Over  the  period  of  the  Federal 
reserve  system,  1914—1928,  the  net  changes  in  published  statistics 
representing  imports  and  exports,  changes  in  earmarked  gold,  pro¬ 
duction  and  consumption,  differ  from  changes  in  published  monetary 
gold-stock  statistics  by  the  following  amounts: 


1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 


[In  millions  of  dollars] 


9.  6 

1922 

5.  9 

1923 

-44.  9 

1924 

30.  9 

1925 

-5.  1 

1926 

-5.  7 

1927 

-15.  6 
21.  5 

1928 

21.  4 
8.  6 
25.  3 
-11.  6 
16.  1 
28.  8 
20.  0 


The  varying  size  and  direction  of  these  discrepancies  indicate  disa¬ 
greement  sufficient  to  throw  all  the  statistics  involved  into  doubt, 
unless  the  main  sources  of  differences  can  be  located  and  explained. 
Gold  statistics  have  consequently  been  carefully  analyzed  and  exam¬ 
ined  in  this  study  resulting  in  the  approximately  complete  reconciliation 
or  explanation  of  the  discrepancies  just  shown.  Causes  for  the  dis¬ 
crepancies  have  been  found  mainly  in  the  figures  representing  the 
imports  and  exports  of  gold,  to  a  smaller  degree  in  the  estimates  of 
“consumption  of  new  gold,”  and  to  some  extent  in  the  Treasurer’s 
stock  figure,  with  small  differences  in  still  other  items. 

The  conclusions  of  this  study  are  given  at  length  on  pages  116  to 
137  of  this  volume,  where  the  detailed  changes  in  the  consumption 
estimate  are  also  exhibited  and  explained. 

Appropriations ,  Expenses,  and  Income 

Appropriations^  available  for  mint  service  during  the  fiscal  year 
1930  totaled  $1,710,040,  and  reimbursements  to  appropriations  for 
services  rendered  amounted  to  $37,025.69,  making  a  total  of 
$1,747,065.69. 

Expenses  amounted  to  $1,709,164.49,  of  which  $1,640,286.24  was 
chargeable  to  appropriations  and  $68,878.25  chargeable  to  income. 

The  income  realized  by  the  Treasury  from  the  mint  service  aggre¬ 
gated  $8,461,402.73,  of  which  $7,945,396.37  was  seigniorage.  The 
seigniorage  on  subsidiary  silver  coin  was  $3,121,940.33;  on  nickel 
coin,  $2,390,200.61;  and  on  bronze  coin,  $2,433,255.43. 


Summary  of  appropriations,  expenses,  and  balances,  fiscal  year  19S0 


Items 

Salaries  and 
expenses 

Transporta¬ 
tion  of  bullion 

Total 

Appropriations . 

$1, 690, 040. 00 
37,025.69 

$20, 000. 00 

$1, 710, 040. 00 
37, 025. 69 

Earnings  credited  to  appropriations . 

Total  available . 

1, 727,065.69 
1, 625, 395. 13 

20,000.00 
14, 891. 11 

1,  747, 065.  69 
1, 640,  286.  24 

Expenses . 

Unexpended  balances . 

101, 670.  56 

5, 108.  89 

106,  779. 45 
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Deposits  of  Gold  and  Silver ,  Income ,  Expenses ,  and  Employees ,  by 

Institutions,  Fiscal  Year  1930 

The  number  and  value  of  deposits,  transfers,  gross  income,  and 
expenses  for  the  fiscal  year  1930,  and  the  number  of  employees  on 
June  30, 1930,  at  each  institution  are  shown  in  the  following  table: 


Institutions 

Num¬ 
ber  of 
de¬ 
posits 
of  gold 
and 
silver 

Num¬ 
ber  of 
mint 
service 
trans¬ 
fers 

Coining  value 
of  gold  and  sil¬ 
ver  received 

Gross  income 

Gross  expense 

Excess  of  in- 
:  come  (+)  or  of 
expense  (— ) 

Em¬ 

ploy¬ 

ees 

June 

30, 

1930 

Philadelphia . 

San  Francisco... 

Denver _ 

New  York _ 

New  Orleans.... 
Carson  City . 

6, 875 
8, 902 
2,  266 
15,  290 
295 
180 
226 
130 
1, 648 
49 

22, 966 
917 
105 
750 

$147, 614, 448. 10 
168,945,226. 72 
13, 244, 796. 04 
130, 166, 324. 03 
387, 863. 30 
108, 576. 01 
348, 464. 39 
60, 608. 18 
8, 739, 229. 92 
21, 906. 30 

$5,360,302.87 
1, 626, 143. 73 
1, 203, 839. 05 
271, 031. 33 
615. 57 
349. 53 
959. 34 
625. 56 
4, 210. 52 
296. 51 

$758,116.93 
285, 909.  53 
217,023.91 
345, 359. 61 
.  14,276.82 
6, 076. 69 
7, 830. 29 
6, 561. 67 
28, 014.  77 
4,317.21 

+$4, 602, 185. 94 
+1, 340, 234. 20 
+986, 815. 14 
-74,328.28 
-13,  761. 25 
-5, 727. 16 
-6, 870. 95 
-6,036.11 
-23, 804. 25 
-4, 020. 70 

291 

114 

83 

120 

7 

3 

4 
3 

11 

2 

Boise . 

Helena . 

Seattle . 

Salt  Lake  City.. 

14 

Total . 

Bureau  of  the 

35, 861 

24,752 

469,637,442.99 

8, 468, 174. 01 

1, 673,487.43 

+6, 794, 686. 58 

638 

Mint . 

42, 448. 34 

—42, 448. 34 

14 

Grand  total.. 

35, 861 

24,752 

469,637,442.99 

8, 468, 174. 01 

1, 715, 935. 77 

+6, 752, 238. 24 

652 

Fiscal  year  1929.. 

36, 461 

41,841 

512,544,444.96 

5,724,868.92 

1, 761, 385. 30 

+3, 963, 483. 62 

659 

Domestic  Coinage 

3  0^93  of  follow^  COmage  execilted  during  the  fiscal  year  ended  June 


Denomination 


Quarter  eagles  L_ 

Total  gold. 

Half  dollars . 

Quarter  dollars.. 
Dimes . 


Total  silver. 

Five-cent  nickels.. 
One-cent  bronze. 


Total  minor.. 
Total  coinage. 


Philadel¬ 

phia 


$1,330, 000 


1, 330, 000 


4,  076, 000 
1, 893, 000 


5, 969, 000 

~2, 185, 600 
2, 092, 090 


4,  277,  690 
11, 676, 690 


1  Coinage  discontinued,  act  of  Apr.  li,  1930.  Last 


San  Fran¬ 
cisco 

Denver 

Total 

value 

Total 

pieces 

$1, 330, 000 

532,000 

$951,000 

441,000 

473,000 

$500, 600 
339, 500 
503, 400 

1, 330,  OOQ 

1.451,600 
4, 856, 500 
2. 869, 400 

532,000 

2, 003, 200 
19, 426, 000 
28, 694, 000 

1, 865, 000 

1, 343, 500 

9. 177, 500 

51, 023,  200 

332, 450 
412, 140 

346, 400 
402,000 

2, 864, 450 

2,  906,  230 

57, 289, 000 
290, 623, 000 

744, 590 

748,400 

5, 770, 680 

347, 912, 000 

2, 609, 590 

2,09lT900~ 

~16,  278, 180* 

"399,467,200 

"  ,U“‘"  **“>  <*.  1W.  $505,000. 
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Coinage  by  the  United  States  for  Other  Countries 

The  coinage  by  the  United  States  mint  at  Philadephia  for  other 
countries  during  the  same  period  totaled  3,485,000  pieces,  as  compared 
with  46,651,000  during  the  prior  year,  as  follows; 


Country  and  denomination 

Gold 

Silver 

* 

Nickel 

r - * 

Bronze 

Nicaragua: 

50  centavo . 

Pieces 

Pieces 

20,000 

40,000 

150,000 

Pieces 

Pieces 

25  centavo . 

10  centavo . 

5  centavo . 

inn  nnn 

1  centavo . 

Venezuela: 

2  bolivar . 

425,000 

1UU,  uuu 

750, 000 

Costa  Rica: 

10  centimo . 

A  ppntimn 

500, 000 
1,  500, 000 

v  tvll  tlJllU  .  •  ____  —  — 

Total  pieces . 

635, 000 

100, 000 

2,  750,  000 

Previous  fiscal  year . 

25,000 

10, 210, 000 

34, 400, 000 

2,016,000 

Issue  of  Fine  Gold  Bars  for  Gold  Coin  and  Gold  Bullion 

The  value  of  the  fine  gold  bars  issued  in  exchange  for  gold  coin 
and  bullion  monthly  by  the  United  States  mints  at  Philadelphia,  San 
Francisco,  and  Denver,  and  the  assay  office  at  New  York,  during 
the  fiscal  year  1930,  was  as  follows: 

EXCHANGED  FOR  GOLD  COIN  OR  OTHER  GOLD  ASSETS 


Month 


1929 

July . 

August . 

September . 

October . 

November . 

December . 


1930 

January . 

February . 

March . . 

April . . 

May . . 

June . . 


Total . 

Prior  fiscal  year. 


Philadelphia 

San  Francisco 

Denver 

New  York 

Total 

$50, 174. 86 

$10, 013.  68 

$2, 264, 737.  88 
4,096,420.  11 
5, 017, 105.  80 
5, 190, 296.  55 
3, 876, 945.  28 
25, 804, 455. 01 

$2, 324, 926. 42 
4,  259, 231.  70 
5, 107, 574.  08 
5, 295, 910.  51 
3, 993, 181.  99 
25, 869, 723. 46 

90, 201.  36 

72. 610.  23 

65,  435. 12 
75,  575. 19 
101,  219.  80 

20, 027. 17 
25, 034. 84 
15,016.91 
20, 015.  68 

$5, 005.  99 
5, 003. 93 

45,  252.  77 

55, 363.  36 
96, 380.  70 

15, 026. 00 
15, 025. 43 
15, 022.  74 

5,002.  27 

23, 473, 274. 81 

3, 33S,  267. 10 

3, 233, 151.  24 

2,  780,  249. 11 
2.452,287.93 

3,  580, 174. 10 

23,  548, 666. 44 
3,449, 673.23 
3, 298, 521.  51 
2, 871,650. 11 
2. 512,  583.  09 
3, 666, 239.  48 

50, 347.  53 

81, 389.  22 

10,011.78 

45,  269.  32 

15, 025. 84 

45, 190.  33 

30, 872.  57 

10, 002.  48 

801, 799.  56 

1, 052,  226. 12 

263, 702. 87 
3,480,130.73 

25, 014.  67 
25, 023.  98 

85, 107, 364. 92 
188, 698, 415.  73 

86, 197, 882. 02 
193,  255,  796.  56 

EXCHANGED  FOR  GOLD  BULLION 


July . 

August - 

September. 

October.... 

November.. 

December.. 


1929 


January.. 

February. 

March.... 

April . 

May . 

June . 


1930 


Total . 

Prior  fiscal  year. 


$53, 790. 30 
49, 177.  28 
45,  268.  57 
52,  260. 19 
59, 918. 01 
58, 968.  52 


59,  397.  42 

45,  500.  80 

43.  282. 16 

44,  592.  53 
43,  260.  36 

46,  554.  53 


601, 970.  67 
5-14. 116.  88 


$4,  330.  99 

$4,  558.  96 

$180, 931. 32 

$243,  oh.  57 

8, 698.  73 

8,  536.  00 

189, 254.  73 

255:666.74 

7, 928. 90 

5,  659. 12 

181, 144. 98 

240, 0°1.  57 

9, 692  02 

6,  767.  09 

258, 944.  67 

327, 663. 97 

8, 651.  65 

8,412.81 

224, 197. 31 

301,779.78 

5,419.  56 

12, 023. 16 

160, 993. 01 

237,404.  25 

6,421.35 

10, 021. 14 

212,342.86 

28S,  182. 77 

6, 975.15 

6,687.  15 

152, 512.  62 

211.675.72 

7, 083.  51 

6, 889.  91 

151, 379.  72 

208, 635. 30 

7, 192.  60 

6, 33S.  18 

193, 368.  56 

251, 491. 87 

5,480.  74 

6,  807.  01 

155, 806. 67 

21 1, 354.  78 

1,017.88 

8, 126.  70 

122, 293.  26 

177,992.37 

78, 893.  08 

90, 827.  23 

2, 183, 169.  71 

2, 054, 860.  69 

96, 157. 19 

83, 210.  10 

2,830,756.  57 

3, 551,  240.  74 
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Receipts  and  Disbursements  of  Gold  Bullion  and  Balances  on  Hand 

Receipts  and  disbursements  of  gold  bullion  during  the  fiscal  year 
1930,  and  balance  on  hand  on  June  30,  1930,  as  compared  with  Juno 
30,  1929,  are  shown  in  the  following  table: 


Institution 

Balance  on 
June  30,  1929 

Receipts  dur¬ 
ing  fiscal  year 
1930  (details 
below) 

Total 

Disbursements 
during  fiscal 
year  1930 
(details  below) 

Balance  on 
June  30,  1930 

Philadelphia . 

San  Francisco _ 

Denver . . 

New  York . 

New  Orleans . 

Carson  City . 

Boise . 

Helena . 

Seattle . 

Salt  Lake  City. . .. 

Total . . 

$306,466,317.42 
457, 002,613. 01 
120, 608,  500.  7-1 

1, 659, 160, 272. 02 
69, 634.  28 
13.  796.  00 
11,717.  92 
1,859. 09 
491, 278.  68 
9, 325. 40 

$142, 444,020.14 
166,413, 807. 05 
11,748, 385. 08 
116,  596,078.  51 
360, 189.  25 
89,  551.  86 
341,312.  72 
52, 895.42 
8, 690, 962.  53 
20,930.  67 

$448, 910, 337.  56 
623,416,  420.06 
132,356, 885.  S2 

1,  775,  756, 3.50.  53 
429, 823.  53 
103, 347. 86 
353, 030.64 
54,  754.  51 

9, 182,241.21 
30,  256.  07 

$6, 441, 757. 03 
351,118.  70 
115,841.90 
214, 187,094.  97 
367, 498.  44 
98, 822.  66 
338,  238.  16 
52, 927. 12 

8,  375. 005.  06 
24,  264.  89 

$442,  468,  580.  53 
623, 065,  301.  36 
132,241,043.  92 
1,  561,  569,  255.  56 
62,  325.  09 
4,  525.  20 
14,  792.  48 
1, 827.  39 
807,  236. 15 
5, 991.18 

2, 543, 835, 314.  56 

446, 758, 133.  23 

2,990,593,447.79 

230, 352, 568. 93 

2, 760,  240, 878. 86 

■  Detailed  receipts  of  gold  bullion 


Institution 

Deposits,  in¬ 
cluding  United 
States  uncur¬ 
rent  coin 

Surplus  bul¬ 
lion  recov¬ 
ered  (includ¬ 
ing  ship¬ 
ment  gains) 

Transfers  from 
mints  and 
assay  offices 

Total 

Philadelphia . .  . 

gi ^  non  739  oq 

$18, 371.80 
22, 402.  63 

$126, 824, 916. 06 

San  Francisco . 

vio,  UUU,  (04  ZS 

1  tiRi  (mi  o— 

$142, 444, 020. 14 
166, 413, 807. 05 
11,748,385.08 
116, 596, 078. 51 
360, 189.  25 

GQ  KKf  c,! 

Denver.  . . 

1DI,  OOl,  Wn,  o/ 

8, 839. 440. 05 

New  York . 

11,  040,  (O0.  /6 
119  GGG  *)Qn  70 

3, 162. 17 
19, 765.  75 

421,  459. 15 

New  Orleans... 

114,  ooo,  400.  /  y 

QCQ  yAi  PA 

3, 688, 075. 97 

Carson  City . 

Ooy,  ©Ul.  50 

QQ  K  PA 

181.  03 

206.72 

Boise . 

oy,  mo.  04 
340, 951. 99 

CO  040  Al 

6.  22 

Helena . 

257.  37 

103.  36 

Oil,  uoi.  OU 

341  312  72 

Seattle .  . 

04,  842.  91 

8, 690, 188.  59 
on  fwvi  pro 

52.  51 

wt  1 ,  Olu.  (  4 

co  one  a o 

Salt  Lake  City... 

567.  22 

206.72 

04,  ©yo.  44 
Q  non  ono  cq 

Total 

4U,  900.  72 

29.  95 

O,  U  jU,  004.  oo 

20, 930.  67 

306,918,928.55  | 

64, 796.  65 

139,774,408.03  | 

446, 758, 133. 23 

Detailed  disbursements  of  gold  bullion 


Institution 

Fine  and  un¬ 
parted  bars 
paid  to  de¬ 
positors  and 
issued  in  ex¬ 
change  for 
coin  or  other 
gold  assets 

Transfers  to 
mints  and 
assay  offices 

Sold  in 
sweeps, 
manufac¬ 
tures,  etc. 

Manufactured 
into  coin 

Total 

Philadelphia.... 

San  Francisco.  . 

$1,403,770.23 
342. 595. 95 
115,841.00 
8',  290, 633. 63 

89,152,741.71 

$3, 692, 727. 13 

SIS  9*10 

$1, 330, 000.  00 

Denver . 

<pao,  4oy.  t)7 

$6  441  03 

New  York .  . 

New  Orleans...! . 

Carson  City . . 

Boise . !! . 

Helena . . 

Seattle . I! . 

Salt  Lake  City _ 

Total . 

126," 824,91(5' oo" 
367,498.44 
98, 822.  66 
338, 238. 16 

0  52,927.12 
8, 375, 005.  06 
24, 264.  89 

139,774,399.62 

8,  522.  75 

71, 645.28" 

95, 427. 70 

1, 330, 000.  00~ 

if  *  Of.  Uo 

351, 118.  70 
115,841.90 
214, 187,094.97 
367, 498. 44 
98, 822. 66 
33S,  238. 16 
52, 927. 12 
8.375,005.06 
24, 264.  89 

230, 352, 56a  93 

REPORT  OF  THE  DIRECTOR  OF  THE  MINT  ]  1 

Purchase  of  Mimr-Coinage  Metal  for  Use  in  Domestic  Coinage 

PhUadSfhia^f  fi?fi  Sfii/w30  Werf  PVrchased  ^  *he  mint  at 

of  minor-coinage  metals  at  a 
cost  oi  *482,704.67,  which  mcludes  3,194,719.79  troy  ounces  in  nickel 
blanks  prepared  for  stamping,  costing  *112,775  44  " 

San  Fr'andsco  6  087P,iRC-h?f?  durin8  the  fme  P<*i<>d  a‘  ‘he  mint  at 

cost  of  S80  344  9°38l’  The3n  y  °U,nr-eS  °f  ““or-coinage  metals  at  a 
osd  01  3R>U,«544.93.  The  Denver  Mint  purchased  5,139  706  35  trov 

ounces  of  minor-coinage  metals  for  use  in  coinage,  costing  $70, 112.62. 

Minor-Coin  Distribution  Costs 

lOS^fr’rr^r  dlstribution  .costs  Paid  during  the  fiscal  year 
follows-0™  t  e  P  'tS  0n  nunor  Homage  amounted  to  *66,314.55,  as 

liS"!" .  *59,  803.  94 

Containers . 6,  ill  II 

Total - - -  66  314  55 

Minor  Coins  Outstanding 

The  following  statement  shows  the  coinage  of  minor  coins  bv 

Jun e a l  Q^O ,  %.amoim!  on  hand  issued,  melted,  and  outstanding 
June  30,  1930.  Minor  corns  were  first  manufactured  at  the  Phila- 

Denver  Mint  in*  191  if  ’  ®*  the  S<m  Francisc0  Mint  in  1908;  at  the 


Denominations 


Philadelphia: 

Copper  cents . . 

Copper  half  cents  K 


Total _ 

San  Francisco: 


Total. 

Denver: 


Total . 

Grand  total. 


Coined 

On  hand 

Issued  (net) 

Melted 

Amount 
issued  and 
outstanding 
June  30,  1930 

$1, 562, 887. 44 

$1,562,887.44 
39, 926. 11 
2, 007, 720.  00 
45, 512, 327. 02 
912,020.00 
941, 349. 48 
66, 920, 033.  80 

$382, 96Z  16 
.64 

808, 381.  72 
1, 082,  239. 37 
343, 148. 80 
286, 962.  49 
6, 603, 821.  55 

$1, 179, 925. 28 
39, 925. 47 
1, 199, 338.  28 
44, 430, 087.  65 
568, 871.  20 
654, 386.  99 
60, 316,  212.  25 

39, 926. 11 

2, 007, 720.  00 

L._ 

46,  637, 786.  83 
912, 020.  00 

SI,  125, 459.  81 

.... 

941, 349. 48 

.... 

67, 993, 023. 10 

1, 072, 989.  30 

120,  094,  712.  96 

2,198,449.11 

117, 896,  263.  85 

9, 507.  516.  73 

108, 388,  747. 12 

— 

4, 786, 000.  00 
4, 129, 700.  00 

542, 940. 00 
503, 100.  00 

4,  243, 060. 00 

3,  626, 600.  00 

1 

26, 456.  62 
172,  568.  39 

4,  216, 603. 38 
3, 454, 031. 61 

8, 915,  700. 00 

1,016,040.00 

7, 869, 660. 00 

199, 025.  01 

7, 670, 634.  99 

... 

4, 959, 200. 00 

5,  718, 015.  00 

237,123.41 
186, 840.  00 

4, 722, 076.  59 

5,  531, 175. 00 

23, 058.  87 
314, 481.  75 

4, 699, 017.  72 

5,  216, 693.  25 

10, 677,  215.  00 

423, 963. 41 

10,  253, 251.  59 

337, 540.  62 

9, 915,  710.  97 

139, 687, 627.  96 

3,668,452.52  | 

136, 019, 175.  44 

10,044,082.  36 

125, 975, 093. 08 

Framtoo  Mint.  ralnTd  at  rhMdpbl.  :  .:.^.  ....  M 

iiSSbS“huSi.K0“ “d 3138 ■hM 3“nt <*“• iinVim  ‘ 

“  13. 70 

Total  amount  outstanding . . 


132.29 


nowTin°drcSuJa0tiroeaC.0rd  °f  th°  meUiag  °f  the  °ld  C°PP°r  half  Conts’  but  rt  is  believed  that  few,  if 


125, 974, 900.  79 


any.  are 
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Operations  of  the  Assay  Departments 

The  principal  work  of  the  assay  departments  of  the  coinage  mints 
and  the  assay  office  at  New  York  during  the  fiscal  year  1930  is 
summarized  as  follows : 


Items 


Silver  purchases  (fine  bars) . 

Deposits  and  other  purchases . 

Redeposits . 

Gold-coinage  ingots . . . 

Silver-coinage  ingots . 

Refinery . ’ 

Melting  and  refining  department . I 

Coining  department . 

Assayer’s  bars . 

Proof  gold . "" 

Annual  assay  commission  coin  test.. II II 

Special  assays  of  bullion  and  ores . 

Silver  bars  and  ingots  for  foreign  coinage 

Mass  melts . 

Sweeps . IIIIIIIIII 

Miscellaneous . [ 


Philadelphia 


Samples 


Assays 


2,228 
16, 784 


150 
3, 974 


76 

10 


Total. 


27 

207 

39 

234 

354 

7 

140 


24,230 


2,313 

56,338 


192 
4, 075 


233 

46 


215 
58 
208 
26*1 
1, 144 
65 
564 


65, 715 


Reports 


2, 228 
6,872 


50 
1, 982 


39 

7 


12 

58 

39 

148 

89 

7 

258 


11, 789 


San  Francisco 


Samples 


25, 050 
1,947 


Assays 


5,896 

1,244 

20 

65 


44 


562 

14 

308 


35, 150 


86,  717 
4, 484 


11,  565 
1, 356 
52 
259 


511 


1, 479 
138 
646 


107, 207 


Reports 


9,221 

649 


1,635 

618 

4 

25 


44 


65 

14 

227 


12, 502 


Items 


Deposits  and  other  purchases' 

Redeposits . 

Gold-coinage  ingots . IIIIIIIII 

Silver -coinage  Ingots _ 

Refinery . . . . 

Melting  and  refining  department' 

Coming  department _ 

Assayer’s  bars . I . 

Special  assays  of  bullion  and  ores"* 

Mass  melts . 

Sweeps . . . 

Miscellaneous . II" 


Total. 


Denver 

New  York 

Samples 

Assays 

Reports 

Samples 

Assays 

Reports 

8, 382 
345 
20 
1,219 

1, 199 
288 

8 

28 

14 

4 

7 

259 

32, 666 
1,331 
48 
3, 051 
2,812 
693 
21 
93 
35 

9 

194 

584 

2, 856 
105 

4 

389 

392 

133 

3 

14 

7 

1 

7 

1S2 

40,619 

120, 049 

15, 072 

5,586 

12, 420 

2,183 

460 

56 

161 

398 

2,  014 
170 
947 
1,882 

232 

14 

32 

194 

11, 773 

41, 537 

4, 093 

47,280 

137, 482 

17,  727 

,  Proof  Bullion  ( 1.000  Fine) 

In  order  to  establish  uniformity  in  assav  of  mur 
the  mint  service  all  proof  <mld  nnrl  ™  #y  r  .llon  m  the  offices  of 
at  Philadelphia  and  fumisKed  to  otCoffilTwf  made  the  min‘ 
The  amount  made  during  the  fictoi  Ce  W  en  required. 
ounces;  silver,  236  ounces.  &  f  cal  year  1930  was:  Gold,  600 

Operations  of  the  Melting  and  Refining  and  of  the  n  •  •  ~ 

Fiscal  Year  1930  0ln^9  Departments , 

mentioned"  departments  of  the  °Perated  upon  in  the  h 

York  during  ffie  fiscal  year  ende^T  mints  and  ^J  o^e 

fine  ounces  of  gold  and  29.2  million 'fif  30,  1930>  Was  12  million 

T^zTLzr  it  Sr 

on  the 
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Legal  limits  of  wastage  on  the  whole  amount  delivered  by  the 
superintendent  to  operative  officers,  as  prescribed  in  section  3542, 
Revised  Statutes,  are  as  follows:  Melter  and  refiner — gold,  0.001; 
silver,  0.0015;  coiner — gold,  0.0005;  silver,  0.001. 

GOLD  BULLION 


Institution  and  department 

Amount 

received 

Amount 

returned 

Amount 
operated 
upon  in¬ 
cluding 
reworked 
metal 

Legal 
amount 
of  wast¬ 
age  on 
amount 
received 

Surplus 

recover-  Wastage 
ed 

Wastage 

per 

,  1,000 
ounces 
operated 
upon 

Philadelphia  Mint: 

Melting  and  refining _ 

Coining . 

San  Francisco  Mint: 

Melting  and  refining . 

Coining . 

Fine  ozs. 
1,243,353 
630,569 

9,310,068 

194,926 

1,918,945 

148,467 

10,956,784 

Fine  ozs. 

1,  244,033 
630, 697 

9, 311,042 
194, 954 

1,918, 957 
148,467 

10,957,522 

Fine  ozs . 
310, 199 
145, 150 

2,387,128 

Fine  ozs. 
1,243 
315 

9,310 

97 

Fine 

ozs. 

679 

128 

975 

28 

12 

Fine 

ozs. 

Fine 

ozs. 

Denver  Mint: 

Melting  and  refining . 

Coining . 

514, 382 

1,919 

74 

10, 957 

New  York  assay  office: 

Melting  and  refining,. . 

— 

8,637,307 

737 

. 

Total  melting  and  refin¬ 
ing . 

23, 429, 150 
973, 992 

23, 431, 554 
974, 118 

11,849,016  23,429 

145. 150  486 

2,403 

156 

Total  coining . 

Grand  total . 

24, 403.112 

24, 405, 672 

11,994,166 

23, 915 

2,559 

SILVER  BULLION 

I 


Philadelphia  Mint: 

Melting  and  refining . 

Coining . 

San  Francisco  Mint: 

Melting  and  refining . 

Coining . 

Denver  Mint: 

Melting  and  refining . 

Coining . 

New  York  assay  office: 

Melting  and  refining . 

Total  melting  and  refin¬ 
ing _ 

Total  coining . 

Grand  total 


Fine  ozs. 

Fine  ozs. 

Fine  ozs. 

8, 534, 391 

8, 533,  733 

7, 967,  285 

7, 422,318 

7, 422, 102 

7, 385, 747 

4,  901, 989 

4, 903, 158 

4, 130,  707 

2,4^,029 

2,430, 643 

2, 169, 313 

4f  774,957 

4,  775, 390 

2,536, 025 

1, 573, 596 

1, 573,543 

1,547, 351 

3,508,820 

3, 513, 530 

3,  514, 687 

Fine 

Fine 

Fine 

Fine  ozs. 

ozs. 

ozs. 

ozs. 

12,801 

658 

0. 0825 

7,422 

216 

.0292 

7, 352 

1, 169 

2,431 

386 

.1779 

7, 162 

432 

1,573 

53 

.0342 

5, 263  4, 710  . 


18, 148,  704 

32, 578 

6,311 

658 

11, 102, 411 

11, 426 

. 

655 

.0590 


33,147,100  33,212,099  29,251,115 


44,004 


6,311  1,313 


NICKEL  COINAGE  METAL 


Philadelphia  Mint: 

Melting  and  refining . 

Coining . . 

San  Frrncisco  Mint: 

Melting  and  refining . . 

Coining . . 

Denver  Mint: 

Melting  and  refining . . 

Coining . . . 

Total  melting  and  refin¬ 
ing . . 

Total  coining . . 

Grand  total . . 


Gross  ozs. 
9,897,118 
11,484,419 

4,455,419 
1, 562, 725 

2,908,895 
1,902,  739 

Gross  ozs. 
9,861,359 
11,477,082 

4, 452, 839 
1,560, 713 

2,903,922 

1,901,655 

Gross  ozs. 
7,718, 821 
5,700,416 

1,565,222 
1, 562,  642 

1,848. 511 
1,591,011 

Gross  ozs. 

Gross 

ozs. 

,  Gross 

1  ozs . 

35, 758 
7, 337 

2,580 

2,012 

4,972  i 
1,085 

i  Gross 
ozs. 

1  4.6330 

1.2871 

1.6486 

1.  2880 

2.6904 

. 

| 

.6819 

. 

17, 261,432 
14,949,883 

17,218,120 
14, 939,450 

14,022, 750 
8,854,069 

r 

43, 310 
10,434 

3.0885 

1.1784 

32, 211,315 

32, 157, 570 

22,876,819 

1 

. 1 

63,744 

2.3493 

15386—30 - 2 
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BRONZE  COINAGE  METAL 


Institution  and  department 

Amount 

received 

Amount 

returned 

Amount 
operated 
upon  in¬ 
cluding 
reworked 
metal 

Legal 
amount 
of  wast¬ 
age  on 
amount 
received 

Surplus 

recover¬ 

ed 

Wastage 

Wastage 

per 

1,000 

ounces 

operated 

upon 

Philadelphia  Mint: 

Melting  and  refining . 

Coining . . . . 

Gross  ozs. 
45,  336,  586 
40, 522,  S46 

6, 423, 037 
6, 228,  310 

5,  514, 821 

5, 613, 039 

Gross  ozs. 
45,  250,  664 
40,  510,  690 

6, 410,  606 

6,  225, 134 

5, 507, 419 

5,  611,127 

Gross  ozs. 
41,239, 053 
38, 425,  388 

6,  240,  681 

6,  228, 250 

5,  384,  540 
5,  517, 425 

Gross  ozs. 

Gross 

ozs. 

Gross 
ozs. 
85, 921 
12, 156 

12,431 
3, 176 

7,  402 
1,912 

Gross 

ozs. 

2. 0834 
.3163 

1. 9919 
.5099 

1. 3748 
.3465 

San  Francisco  Mint: 

Melting  and  refining . 

Coining . 

Denver  Mint: 

Melting  and  refining . 

Coining . 

Total  melting  and  refin¬ 
ing . . . 

Total  coining . 

Grand  total . 

57.274,444 
52, 364, 195 

67, 168,  689 
52, 346, 951 

53, 046, 630 
50, 171, 063 

105,  754 
17,244 

1.9936 

.3437 

109, 638,  639 

109, 515, 640 

103, 217, 693 

122,  998 

1. 1916 

Refining  Operations 

The  net  product  of  electrolytically  refined  gold  and  silver  of  the 
mint  service  during  the  fiscal  year  1930  was  5,911,496.838  fine  ounces- 
other  electrolytic  output  included  the  equivalent  of  the  refined 
metals  used  for  aiding  the  processes,  2,445,780.234  fine  ounces  the 
product  of  melting  operations  (only)  totaled  2  048  9*a  nX  2X  ’  tne 
making  the  total  output  of  the  refineries  10  405  53?  ™  &?  0Unces- 
Details  are  shown  in  the  following  table:  U’40j'533  076  fine 


Item 


Bullion  placed  in  processes: 
Crude,  with  charges _ 


Crude,  without  charges _ 

0.999  and  over  (fire  process  only) 

0.992  and  over,  required  to  aid  processes'"" 

Ke-treated,  unrefined _ 

Re-treated,  refined,  to  aid  processes" . 

Apparent  gain . 


Total  _ 


Bullion  obtained  from  processes* 

Unrefined . 

Output  0  9994-  fine—" . 

Used  to  aid  processes . 

Electrolytic  product 

Other  product . 

Apparent  loss . 


Total. 


San  Francisco 

Denver 

Gold 

• 

Silver 

Gold 

Silver 

Fine  ounces 
527,  020. 629 
1, 197. 464 

1, 068, 645. 305 
723,  570. 194 
66,694. 019 

428.566" 

Fi  ne  ou  nces 

1,  627,  292.  98 
3, 807. 05 

Fine  ounces 
314,  556. 681 
5, 642.  367 

Fine  ounces 
432, 133.23 
7, 356.  59 

39, 371. 17 

44,517. 070 
110,033.284 
9, 267. 660 
12. 332 

50, 637. 04 
109, 796.  60 
4, 373. 62 
374.  66 

2.387, 556. 177 

1.678,269.60 

484, 029. 394 

604,  671.  74 

63, 566. 924 

723, 570. 19-1 

1  ^i’773-754 
1.068,645.305 

HI.  268. 14 

,  7, 798. 40 

1. 558, 680.  84 

123,520.015 

53, 571.986 
306, 937. 393 

85, 290. 20 

55, 010. 66 
464, 370. 88 

9  rro  ... 

A  057,  556. 177 

1, 678, 269.  60 

484,  029. 394 

004, 671. 74 
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Item 

New  York 

Total 

Gold 

Silver 

Gold 

Silver 

Bullion  placed  in  processes: 

Crude,  with  charges . . . . 

Fine  ounces 
2, 145, 381.057 
214.  552 
932, 286. 167 
555,  461. 114 

47,  324.  532 
534, 234. 965 

Fine  ounces 

1, 166, 170. 39 
275.  01 

Fine  ounces 
2, 986,  958.  367 
7, 054.383 
2,000,931.472 
1, 323,  548.  408 

47,  324.532 
710,962.268 
9, 267. 660 

1, 131.618 

Fine  ounces 

3,  225,  596.  60 
11,438. 65 

Crude,  without  charges . . . 

0.999  and  over  (fire  process  only)  . . 

0.992  and  over,  required  to  aid  processes _ 

Copper  base  (for  bar  making  only),  0.900 
standard,  etc . . . 

i,  050, 367. 85 

1, 108, 803.  29 

Re-treated,  unrefined . . 

1, 293, 120. 43 

1, 442, 288.  20 
4, 373.  62 
5, 128.  10 

Re-treated,  refined,  to  9id  processes . 

Apparent  gain.. . 

690.  720 

4, 753.  44 

Total.... . . . 

4,  215,  593. 137 

3,  514, 687.  12 

7, 087, 178. 708 

5,  797,  628. 46 

Bullion  obtained  from  processes: 

Unrefined.. . . . 

763, 831.813 

555,461.144 
1,916, 689. 48 1 
979, 610. 699 

1,  331, 274.  78 

1, 050, 367.  85 
1,133, 044.  49 

950,918.  752 

1,332, 603.324 

2,  755, 400.  628 

2,  048, 256.004 

1,527,833.  12 

1,113,176.91 
3,156, 096.21 

Output  0.999+  fine- 

used  to  aid  processes . . . 

Electrolytic  product . 

O t her  product .  . . . . 

Apparent  loss . 

522.  22 

Total. . . . . . 

4, 215, 593. 137 

3,  514, 687. 12 

7,087, 178.708 

5, 797,628.  46 

Ingot  Melts  Made 

The  following  statement  shows  the  number  of  melts  made  for  ingots 
and  the  weight  of  metal  involved  during  the  fiscal  year  1930: 


Mint 

Number  of  melts 

Weight  of  metal 

Passed 

first 

melting 

Re¬ 

melted 

Con¬ 

demned 

Melted 

Passed 

Per  cent 
passed 

Gold: 

Philadelphia . 

48 

4 

2 

2 

310, 199 
21,303 

298, 348 
20, 959 

96. 18 
98.39 

Denver _ _ _ 

Total . . 

52 

2 

2 

331, 502 

319, 307 

96.  32 

Silver: 

Philadelphia  . 

2.061 

616 

402 

5 

2 

2 

1 

7, 967, 284 
2,452, 437 
1,643, 656 

7,937,  366 
2,430,802 
1,610, 422 

99.  62 
99. 11 
97.98 

San  Francisco . . . 

Denver  . . 

18 

Total . . . . 

3,079 

23 

5 

12, 063, 377 

11,978, 590 

99.  29 

Nickel: 

Philadelphia  -  _ 

2, 325 
482 
556 

7,718,821 

1,  565, 222 
1,856, 200 

7,718, 821 

1,  562, 643 
1,805,  511 

100.00 
99.  83 
97. 27 

San  Francisco  _ 

Denver  _ 

4 

Total.. . 

3,  363 

4 

11, 140, 243 

11,086,  975 

99.  52 

Bronze: 

Phil  arlelnhia  _ 

11,882 

1,624 

1,574 

22 

41,239,053 

6,240,681 

5, 389, 087 

41,164, 255 
6, 228, 250 
5,  307,813 

99. 82 
99. 80 
98. 49 

San  Francisco 

Denver.- . - . 

Total  . 

15,080 

22 

52,  868, 821 

52, 700, 318 

99.68 
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Fineness  of  Melts  for  Gold  and  Silver  Ingots 

The  statement  following  shows  the  number  of  approved  gold  and 
silver  ingot  melts  made,  also  their  reported  fineness,  during  the 
fiscal  year  1930: 


Gold  ingot  melts 
for  United  States 
coin 

Silver  ingot  melts 

For  United  States  coin 

For  foreign  coin 

Ingot 

fineness 

Philadel¬ 

phia 

Ingot 

fineness 

Philadel¬ 

phia 

San  Fran¬ 
cisco 

Denver 

Ingot 

fineness 

Philadel¬ 

phia 

899.6 

2 

898. 25 

2 

Nicflifunuui 

899.7 

899.8 

899.9 

6 

10 

11 

898. 40 
898. 50 
898.  60 

144 

130 

1 

32 

30 

800.00 

14 

900.0 

17 

898. 70 

900.1 

1 

898. 75 

79 

900.2 

1 

898. 80 

125 

62 

74 

66 

898. 90 

Venezuelan 

899.00 

1,284 

899. 10 

210 

57 

27 

899.  20 

835.00 

72 

899.  25 

355 

899. 30 

79 

21 

9 

5 

A 

899.  40 

899.  50 
899.  60 

93 

54 

899.  70 

1 

899.  75 

18 

899. 80 

5 

900.00 
900.  60 

1 

12 

1 

48 

1,976 

616 

389 

86 

Commercial  and  Certificate  Bars  Manufactured 

at  New* York  manufactured  ,^mtSnand  the  assay  office 

valued  at  $293,887,231.03,  as  shown  by^tSL^Lht™  ^ 


Philadelphia.. 
San  Francisco 
Denver.. 

New  York.""' 

Total... 


Gold  bars 


Silver  bars 

Number 

2,934 

8,865 

Fine  ounces 
69, 680.  698 
7, 644, 908.  557 

Value 

$1,440. 427. 87 

1  Rfi  ooe  aa 

Number 

Fine  ounces 

Value 

1,260 

100,106 

11Q  icc 

313,307.921 

6, 135, 171. 773 

loo,  Uo4,  Zoo.  09 

6,476,649.52 

126.825,256.27 

’"'2,"l80' 

240 

3,237 

1, 245, 271. 72 
,  1,  750.  05 

1, 105,  807. 24 

$573,  687. 10 
997. 52 
535  Q97  firt 

IDO 

163*068.  949 

292,776,018.75 

5,657 

2,352,829.01 

ooOf  y  **  i •  uu 

1, 110, 612. 28 
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Ingots  operated  upon  by  coining  departments  and  percentage  of  coin  produced  to 

amounts  operated  upon 


San  Francisco 

Denver 

2, 169, 312.  68 
62. 25 

1,562,642. 50 
68. 42 

6,  228, 249. 50 
66. 17 

1, 547,351.38 
62.81 

1, 591,010. 70 
69. 98 

5,  517, 424.  80 
72. 86 

Item 


DOMESTIC  COINAGE 

Gold: 

Ingots  operated  upon  (ounces) 
Percentage  of  good  coin  produced  - 
Silver  subsidiary  : 

Ingots  operated  upon  (ounces) .... 
Percentage  of  good  coin  produced. 
Nickel: 

Ingots  operated  upon  (ounces) 
Percentage  of  good  coin  produced . 
Bronze: 

Ingots  operated  upon  (ounces)..  . 
Percentage  of  good  coin  produced. 

FOREIGN  COINAGE 

Gold: 

Ingots  operated  upon  (ounces) _ 

Percentage  of  good  coin  produced . 
Silver: 

Ingots  operated  upon  (ounces).... 
Percentage  of  good  coin  produced. 
Bronze: 

Ingots  operated  upon  (ounces).... 
Percentage  of  good  coin  produced. 


Philadelphia 


145, 052. 820 
44. 36 

7, 117, 009.  29 
60.65 

5, 700,416.00 
1  67.  60 

37, 950,  598.  50 
55.08 


96. 705 
Specimens. 

268, 737. 74 
50.83 

474,  8S9. 50 
37.24 


Total 


145, 052. 820 
44. 36 

10, 833, 673.  30 
61. 27 

8,854, 069. 20 
68. 17 

49, 696,  278. 80 
53. 44 


96. 705 


268, 737.74 
50.83 

474, 889.  50 
37.24 


1  Operations  on  purchased  blanks  not  here  included. 

Percentage  of  good  coin  produced  to  pieces  struck 


San  Francisco 

Denver 

8,727, 339 
96.20 

6,  674,  572 
99. 61 

41,274.240 
99. 85 

7, 557, 840 
97. 82 

6,947, 043 
99.  73 

40,  295,  586 
99. 76 

Item 


DOMESTIC  COINAGE 

Gold: 

Blanks  struck  (number) . 

Percentage  of  good  coin  produced . 
Silver  subsidiary: 

Blanks  struck  (number) . . 

Percentage  of  good  coin  produced. 
Nickel: 

Blanks  struck  (number) . 

Percentage  of  good  coin  produced  . 
Bronze: 

Blanks  struck  (number) . 

Percentage  of  good  coin  produced . 

FOREIGN  COINAGE 

Silver: 

Blanks  struck  (number) . . 

Percentage  of  good  coin  produced . 
Nickel: 

Blanks  struck  (number) . 

Percentage  of  good  coin  produced. 
Bronze: 

Blanks  struck  (number) . 

Percentage  of  good  coin  produced. 


Philadelphia 


610, 345 
87.17 

35, 369, 036 
99.63 

43, 936,170 
99. 43 

210, 903, 136 
99.20 


661,159 

96.05 

105, 750 
94. 57 

2, 826,  317 
97. 30 


Total 


610,345 
87. 17 

51, 654, 215 
98.61 

57, 557, 785 
99.48 

292,472,962 
99.  36 


661, 159 
96  05 

105, 750 
94. 57 

2,826,317 
97. 30 


Sweep  cellar  operations ,  fiscal  year  1930 


Institutions 

Source 

Material 

Metal  content 

Quantity 

Bars  recovered 

Tailings 

Bags 

Net 

avoirdu¬ 

pois 

pounds 

Gold 

Silver 

Gold 

Silver 

Philadelphia-.. 
San  Francisco 

Melting  department - 

i  26 
41 
571 
253 
1,649 
*4 
*  11 
11 
104 
227 

9, 482 
2, 891 
43, 862 
23,  727 
123,  386 
3, 664 
4,  755 
829 
7,401 
14,  771 

Ounces 

Ounces 

Ounces 
95. 788 
14. 151 
385. 427 
109.  749 
3,  783.  550 
123. 312 
97. 584 

7.  896 
47. 546 

Ounces 
238.  79 
203.  02 
1, 276.  75 
532.  61 
6, 426.  23 
732. 47 
37. 47 
13.78 
42.93 

34. 178 
408. 151 

147.93 
690. 89 

Do- 

Refinery _ - _ 

Denver 

do  _ 

New  York 

dn  . 

Philadelphia _ 

Do 

Coining  department - 

Deposit  melting  room— 
do _ 

San  Francisco 

40.812 

39.51 

Denver 

do  _ 

New  York . 

. do . 

437.  587 

272. 52 

Total . 

2,897 

234, 768 

920.728 

1, 150.  85 

4,  665.003 

9,  504  05 

i  Includes  19  barrels. 


1  Barrels. 
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Bullion  Gains  and  Losses 

The  net  gains  from  operations  on  gold  and  silver  bullion  during 
the  fiscal  year  1930  amounted  to  $136,193.92,  as  follows: 


Item 


Recovered  from  refining  and  coin¬ 
ing  operations. . 

Recovered  incident  to  receipt  of 

bullion  deposits _ _ 

Net  gains  on  shipments  to  Gov¬ 
ernment  refineries 
Gains  on  light  weight  and  muti¬ 
lated  coins  purchased  for  re¬ 
coinage . 

Receipts  from  sale  of  by-products’ 


Total  gains. 


Wasted  in  refining  and  coining 

operations . __ 

Loss  on  assay  value  of  operative 
sweeps  sold . 


Total  losses. 
Net  gains.  __ 


Mint  at— 


Philadel¬ 

phia 


$16, 691. 88 
3, 479.43 


54.56 


20, 225. 87 


San  Fran¬ 
cisco 


$21,382.84 
1,836. 53 


19.90 
5, 948.29 


29, 187.  56 


453.03 
1,355.  37 


217.22 
423. 12 


1,808.40 


640.34 


18, 417. 47  28, 547.  22 


Denver 


$492.50 

479.68 


29.34 
9, 668.  75 


10, 670.  27 


29.64 


29.64 


10,  640.  63 


Assay 
office  at 
New  York 


$17, 993. 95 
12,970. 49 


85. 37 
46,  740.  97 


77,  79a  78 


397.64 


397.64 


Minor 

assay 

offices 


Total 


$56, 561. 17 


$1,031.99  19, 79&  12 


163.47 


163.47 


189. 17 
62,358.01 


1, 195.  46  139, 069. 94 


699.89 
2, 176. 13 


2, 876. 02 


77, 393. 14 


1, 195. 46  136,  193.  92 


Wastage  of  Coinage  Metal,  and  Loss  on  Sale  of  Sweeps 

the  fiscal  year  ended  June  30,' ^930  was 83*304  2’  deP’irtmeJlts  during 
occurred  from  the  difference  betuCn  tS,3°4’22-  4  loss  of  S2, 176.13 
contained  in  sweeps  sold  and  the  amount^  '  “  j®  ,of  tIle  bullion 
Details  are  given  in  the  table  toileting  recelved  for  the  same. 


Item 


Silver  wastage* 

. 

Total  wastage  and  loss . 

Reimbursements:  ----- 

"to. 

8ent  appropriauoni0!3 “  SWe€ps'  *  Wntin-' 


Mint  at— 


Philadel¬ 

phia 


$341. 05 
111.98 

774.  78 
158.97 

1, 041. 17 
147.  31 
1, 355.  37 


_ Total  reimbursements.. 


San  Fran 
cisco 


$21 7."  22 

38. 32 
29.  89 

156.  72 
40.04 
423. 12 


Denver 


Assay 
office  at 
New 
York 


Total 


$29.64' 

33.03 

7.20 

142.11 
34.  79l 


$397."  64 


$341.05 

358.84 

846.  13 
196.06 

1,340.00 
222.14 
2, 176. 13 
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Engraving  Department 

During  the  fiscal  year  ended  June  30,  1930,  the  engraving  depart¬ 
ment  made  3,277  working  dies  for  domestic  coinage.  Master  dies, 
hubs,  and  working  dies  were  made  for  domestic,  Philippine,  Venezu¬ 
elan,  Nicaraguan,  and  Chinese  coinage,  also  for  the  Post  Office,  War, 
and  Navy  Departments. 

The  die-making  processes  included  the  making  of  37  electroplates 
from  models  for  coin  and  medals;  and  chromium  plating  was  applied 
to  44  coinage  dies,  163  coinage  collars,  and  714  automatic  scale  parts. 

Dies  manufactured 


Item 

Issued  to  mint  at— 

Manila, 
P.  I. 

Total 

Philadel¬ 

phia 

San  Fran¬ 
cisco 

Denver 

Domestic  coinage: 

Gold. . . 

15 
519 
1,  230 
78 

0 

210 

590 

0 

105 

310 

15 
834 
2, 130 
78 
116 
66 
27 
4 
7 

Silver.  . . 

Minor . 

Unused . . . 

Philippine  coinage . . . 

116 

Costa  Rican  coinage. . 

66 

27 

4 

7 

Nicaraguan  coinage . . . 

Venezuelan  coinage . . . 

Unused  foreign  coinage . 

Total  coinage-working  dies . . . 

1, 946 

800  |  415 

116 

3,  277 

Master  dies,  hubs,  and  transfers  from  models,  manu¬ 
factured  for— 

United  States  coin... . . . 

19 

10 

8 

10 

10 

46 

41 

144 

14 

3,  579 

Philippine  coinage . . . . 

Venezuelan  coinage . . . . . 

Nicaraguan  coinage . . . 

China . . . . 

Other  dies,  hubs,  and  transfers  from  models,  manu¬ 
factured  for— 

Medals  and  medalets . 

Military  badges  and  insignia . 

Stamped  envelope  embossing  dies . . 

Punches  and  dies  for  stamping  bars. . . 

Grand  total . . 

Medals  Sold 


Medals  manufactured  at  the  mint  at  Philadelphia  were  sold  during 
the  fiscal  year  1930  as  follows: 


Items 

Pieces 

Value 

Gold  medals  _ _ _ _ 

124 
435 
9, 086 

$6, 308. 89 
753. 11 
6,111.99 

Silver  medal  _ - _ 

Bronze  medals  _ 

Total  .  _ 

9,  645 

13, 173.  99 
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Employees 


The  total  number  of  officers  and  employees  of  tne  mint  service  on 
June  30,  1930,  was  as  follows: 


Institution 

Established 
under  act 
of- 

Employees,  by  departments 

Total 

Gen¬ 

era 

Engrav¬ 

ing 

Assay¬ 

ing 

Coin¬ 

ing 

Melting 
and  re¬ 
fining 

June 
30. 1930 

June 
30, 192 

Bureau  of  the  Mint . 

Feb.  12,1873 

11 

3 

14 

14 

Philadelphia  Mint . 

Apr.  2, 1792 

121 

9 

10 

107 

44 

291 

299 

San  Francisco  Mint _ _ 

July  3, 1852 

52 

12 

20 

30 

114 

117 

Denver  Mint . . . 

Apr.  21,1862 

39 

7 

17 

lii 

70 

New  York  assay  office _ 

Mar.  3,1853 

69 

17 

34 

oo 

120 

120 

New  Orleans  Mint 1 _ 

Mar.  3,1835 

7 

7 

7 

Carson  City  Mint*.... 

Mar.  3,1863 

3 

3 

3 

Boise  assay  office... 

Feb.  19,1869 

4 

4 

4 

Helena  assay  office. 

May  12, 1874 

3 

3 

3 

Seattle  assay  office 

May  21, 1898 

11 

U 

11 

Salt  Lake  City  assay  office.... 

May  30, 1908 

2 

2 

2 

Total,  1930... 

322 

9 

49 

652 

Total,  1929.. 

144 

128 

318 

9 

49 

156 

127 

659 

1  Conducted  as  assay  offices, 


Work  of  the  Minor  Assay  Offices 
£”IeSe,eaM530:  principal  work  of  the  minor  assaj 


Item 

Dftnncifo  _ _  "  ~  - 

New 

Orleans 

Carson 

City 

Boise 

Helena 

Seattle 

•ffisssssrjRS- . 

295 

325 

180 

211 

226 

739 

130 

295 

1,662 

850 

wS&S&SSg*- . 

361 

670 

228 

643 

122 

Loss  in  melting 

54, 266 
53,482 

20,896 
20, 518 

22, 818 
22, 334 

8,  794 
8, 677 

495^490* 

492,945 

If  ss  in  melting 

Melts  of  bullion/ . 

784 

378 

485 

117 

2,J45 

Melfs  ofdStr“e||®Voom  wSfif; 
Value  of  deposits,  . . 

BulHon  shipped8’  s'lver">  ^i"wst///,“/ 

VaC°<K^ 

per  cent 

. number 

. do..I‘ 

. do.... 

. do _ 

. dollars.. 

. do../ 

1.  44 
295 
22 

4 

2 

359, 802 
8,694 
51  fin** 

~  1.60 

184 

9 

1 

3 

89, 552 
6,317 

2.12 

226 

16 

4 

4 

340,  952 
2, 364 

1.  33 
132 

7 

3 

6 

52,  895 
2,  799 

T51 

1,790 

104 

4 

53 

8,655,963  : 
28,677 

4  m** 

Quartation  silver  b2pw . 

Iver  used..  . 

Cupels  made..  . 

Cupels  used.. . 

Crucibles  used/: . . 

-  ----- — . — . _ 

. do...: 

. ounces. 

. do.. 

. do../ 

. do../ 

. do../ 

. do. 

. number/ 

. do. 

. do../ 

wo 

367, 498 
8, 568 
20 
19 
10 
3.6 

~T 

2,350 

2,150 

16 

21,694 
98, 823 
6,113 
14 

i,"039' 

1,104 

8 

22, 108 
338,138 
2,376 
23 
25 

5 

2* 

"0.37" 

1,560 

1,513 

17 

8, 875 
52,  927 
2,841 
25 

10 

. r 

"1,260' 

850 

9 

8, 375!  005  : 

af§< 

173 

10 

14 

10 

734 

13  36* 

169 

Salt 

Lake 

City 
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Assays  made 


Institution 

On  bullion  de¬ 
posits 

On  miscellane¬ 
ous  mint  service 
metal 

On  nonmint  bullion  and  ores 

Sam¬ 

ples 

As¬ 

says 

Re¬ 

ports 

Sam¬ 

ples 

As¬ 

says 

Re¬ 

ports 

Sam¬ 

ples 

As¬ 

says 

Re¬ 

ports 

Metals  determined  in  ores 
tested 

New  Orleans... 
Carson  City.... 

Boise . 

Helena . 

Seattle . 

Salt  Lake  City. 

590 
360 
517 
278 
4, 398 
49 

1,750 

734 

1,080 

556 

11,430 

392 

295 

180 

226 

130 

1,662 

49 

56 

34 

79 

32 

632 

4 

168 

79 

202 

92 

1,360 

30 

28 

19 

26 

16 

158 

4 

18 

124 

228 

18 

52 

136 

72 

154 

401 

25 

194 

200 

18 

67 

228 

18 

52 

136 

Gold,  silver. 

Gold,  silver,  copper. 

Gold,  silver,  copper,  lead,  zinc. 
Gold,  silver,  lead. 

Gold,  silver,  copper,  lead. 

Gold,  silver,  copper  lead,  zinc. 

Gold  Receipts  at  Seattle 

Statement  of  gold  deposits  at  the  Seattle  assay  office  from  the 
opening  of  the  institution  on  July  15,  1898,  to  the  close  of  business 
June  30,  1930: 


Number  of  deposits 

Troy  ounces _ 

Avoirdupois  tons... 
Total  value _ 


80,  218 
18,  899,  819.  17 
648 

$324,  065,  130.  15 


ORIGIN  OF  DEPOSITS 


Alaska: 

Circle _ _ _ _ _ _  $1,141,975.42 

Cook  Inlet _  6,  232,  761.  04 

Copper  River _  6,  853,  079.  88 

Eagle... . 1,353,182.59 

Iditarod . . . . . . .  17,  329,  960.  67 

Koyukuk - - - - -  2,303,366.59 

Kuskokwim _  1,293,039.04 

Nome _ _ _ _  77,816,693.02 

Southeastern  Alaska _  20,  870,  941.  71 

Tanana.. _ _ _ _  55,  184,  941.  77 

Unclassified _  2,  767,  506.  28 


Total . .  193,147,448.01 

British  Columbia . . . . .  24,  864,  773.  50 

Yukon  Territory _  94,  029,  729.  85 

All  other  sources _  12,  023,  178.  79 


Grand  total.  _  _  324,  065,  130.  15 


Laboratory,  Bureau  of  the  Mint 

From  the  domestic  coinage  of  the  calendar  year  1929  the  assay er 
of  this  bureau  examined  and  tested  70  gold  coins  and  328  silver 
coins,  all  of  which  were  found  within  the  legal  requirements  as  to 
weight  and  fineness. 

The  following  table  summarizes  results  of  fineness  tests  on  domestic 
coins,  the  limit  of  tolerance  being  one  one-thousandth  above  or  below 
900  for  gold  coins  and  three  one-thousandths  above  or  below  900 
for  silver  coins. 
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Fineness  (thousandths) 

Number  of 
gold  coins, 
Philadelphia 

I 

Philadelphia 

dumber  of  silv 

San  Fran¬ 
cisco 

er  coins 

Denver 

Total 

898.2  . 

1 

1 

898,6...- . . . 

2 

6 

1 

9 

898.8.... . . 

6 

1 

4 

11 

899.0 . . . . . 

25 

26 

10 

61 

899.1 

1 

1 

899.2 . . . 

2 

1 

3 

899.3 . 

26 

9 

8 

43 

899.4 . . . 

1 

5 

3 

8 

899.5 . 

37 

20 

9 

66 

899.6 . 

2 

1 

1 

2 

899.7 . . . . . . 

1 

10 

4 

4 

18 

899.8... . . . . . 

16 

3 

4 

7 

899.9 . . . 

23 

2 

1 

3 

900.0 . 

19 

27 

7 

4 

38 

900.1 . . . . . 

6 

4 

1 

1 

6 

900.2 . . . . . 

1 

11 

4 

5 

20 

900.3 . . 

1 

900.4 . . 

15 

7 

6 

28 

900.6 . . . 

1 

1 

900.7 . 

1 

1 

900.8 . 

1 

1 

Total . . 

70 

176 

96 

56 

328 

Average  fineness . 

899. 913 

899.  592 

899.  446 

899.  559 

899.  543 

Average  weights  of  domestic  coins  tested  as  compared  with  standard  weights 


STANDARD  WEIGHTS 


Double  eagle. . 

Eagle _ 

Half  eagle _ 

Quarter  eagle. 

Half  dollar _ 

Quarter  dollar 
Dime _ 


Grains 
516.  00 
258.  00 
129.  00 
64.  50 
192.  90 
96.  45 
38.  58 


COINS  TESTED 

Philadelphia: 

58  double  eagles _ 

8  half  eagles _ ’ 

4  quarter  eagles _ 

78  quarter  dollars _ ~~ 

98  dimes _ ~~ ~ 

San  Francisco: 

36  half  dollars _ 

22  quarter  dollars _ I II 1 1 

38  dimes _ ~  ~  ~ 

Denver: 

22  half  dollars _ 

12  quarter  dollars _ II III 

22  dimes _ 


ouvunary  of  work  of 


Gold  assays _ 

Silver  assays _ IIIIII 

Miscellaneous  assays _ II 1 1 


Total  assays _ 


Certificate  bar  samples: 

New  York  (182  melts) . 

San  Francisco  (43  melts)... II . . . 

Miscellaneous  samples _ ~ 

Counterfeit  coins  examined.II . 


Grains 
515.  972 
129.  006 
64.  513 
96.  545 
38.  581 

193.  043 
96.  464 
38.  588 

193.  018 
96.  283 
38.  512 


Number 
3,  444 
715 
8 


4,  167 


708 

344 

14 

31 
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Double  eagles  examined _ 

Half  eagles  examined _ 

Quarter  eagles  examined _ 

Half  dollars  examined _ _ _ 

Quarter  dollars  examined _ 

Dimes  examined _ 

Cupels  made _ ” 

Cupels  supplied  Bureau  of  Standards 

Cupels  used _ 

Proof  gold  made _ 

Proof  gold  used _ 

Proof  silver  used _ 

Quartation  silver  used _ 


Number 

.  58 

-  8 

- . 4 

-  58 

-  112 

. . —  .  158 

-  3, 581 

-  333 

-  3, 882 

ounces  (troy)__  3.  50 

- do _  13.  30 

... - do _  7.  55 

- do _ 116.  22 


Assay  Commission’s  Annual  Test  oj  Coin 

Section  3547  of  the  Revised  Statutes  provides  for  an  annual  test 
of  the  domestic  coinage  executed  during  the  calendar  year  1929,  by  a 
commission,  of  whom  part  are  ex  officio  members,  the  others  being 
appointed,  without  compensation,  by  the  President.  The  purpose 
is  “to  secure  a  due  conformity  in  the  gold  and  silver  coins  to  their 
respective  standards  of  fineness  and  weight.”  The  commission, 
which  met  at  the  Philadelphia  Mint  February  12  and  13,  1930, 
reported  the  following  results  of  their  examination: 

The  committee  on  counting  respectfully  reports  that  the  packages  containing 
the  pieces  reserved  by  the  several  mints  for  the  trial  of  coins,  in  accordance  with 
section  3539  of  the  Revised  Statutes,  were  delivered  to  us  by  the  superintendent 
of  the  mint  at  Philadelphia: 

That  the  packages  delivered  were  compared  with  the  transcripts  furnished 
with  them  and  were  found  to  be  correct  as  to  date,  number  of  delivery,  and 
denomination. 

Several  packages  were  selected  by  this  committee  from  the  deliveries  of  each 
month  of  all  denominations  coined,  and  the  coins  therein  were  counted  and  found 
to  agree  with  the  number  called  for  in  each  package. 

The  verification  of  the  packages  containing  the  reserved  coins  being  completed, 
the  committee  on  assaying  and  the  committee  on  weighing  selected  such  coins 
as  were  required  for  their  examination. 

The  committee  on  weighing  report  that  they  have  taken  at  random  from  the 
several  parcels  of  reserved  coins  of  each  mint  such  a  number  of  pieces  of  each  of 
the  denominations  represented  and  so  distributed,  by  dates  of  coinage,  as  seemed 
to  be  sufficient  for  the  purposes  of  weighing.  These  coins  have  been  individually 
weighed  by  the  committee  and  their  respective  weights  ascertained  to  an  accuracy 
of  0.01  grain,  and  the  results  recorded.  The  weights  of  these  coins  are  given  in 
the  appended  table.  It  will  be  noted  that  every  coin  weighed  was  well  within 
the  deviation  allowed  by  law. 

The  coins  were  directly  weighed  against  a  set  of  sealed  coin  weights,  supple¬ 
mented  by  three  sets  of  grain  weights,  delivered  to  the  commission  from  the 
Bureau  of  Standards,  Washington,  D.  C.,  in  sealed  packages,  and  accompanied 
by  certificates  signed  by  the  Director  of  the  Bureau.  The  weighings  were  made 
on  a  Troemner  balance  belonging  to  the  Philadelphia  Mint.  Prior  to  the  weighing 
of  the  coins  this  balance  was  tested  by  your  committee  as  to  equality  of  arms  and 
sensibility,  and  found  to  be  in  excellent  condition  and  entirely  satisfactory  for 
the  purpose  of  the  committee. 

Following  the  weighing  of  the  coins  your  committee  tested  the  sensibility  of  the 
balance  used  to  compare  the  working  standard  troy  weight  of  the  Philadelphia 
Mint,  and  the  summation  of  the  standard  weights  of  10  ounces-f2  ounces  was 
found  to  equal  the  troy  pound  within  the  sensibility  of  the  balance  (about  0.0001 
troy  ounce). 
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The  deviations  from  standard  of  the  heaviest  and  lightest  coins  weighed,  of 
each  denomination  from  each  mint,  are  shown  in  the  following  table: 


Denomination 

Legal 

devia¬ 

tion 

allowed 

Philadelphia 

San  Francisco 

Denver 

Heavy 

Light 

Heavy 

Light 

Heavy 

Light 

GOLD  COINS 

Double  eagle . 

Grains 

0.50 

.25 

.25 

1.50 

1.50 

1.50 

Qrains 

0.27 

Grains 

0.33 

.13 

Qrains 

Grains 

Grains 

Grains 

Half  eagle . 

Quarter  eagle 

SILVER  COINS 

Half  dollar . 

.  10 

1.31 

.36 

1. 26 

0. 43 
.70 
.60 

0.61 

.46 

1. 10 

1. 10 
.54 

1. 10 

Quarter  dollar . 

Dime  --------- 

.82 

.33 

.37 

.41 

p  is  - 

individual  coins  and  mass  melts**  testedX^the  ^  ext?f,me  variations  found  on 
the  several  mints  has  been  found  safdy  ndthfa ' the Knffn.1?13  1929  coinage  of 
Highest  assays  on  gold  coins:  Philadelphia 

on  gold  coins:  Philadelphia -  900-  2 

Highest  assays  on  silver  coins:  899.  6 

Philadelphia _ 

San  Francisco _ ~~ 

Denver _ ~ 

Lowest  assays  on  silver  coins: 

Philadelphia _ 

San  Francisco _ II 

Denver _ 

Mass  melts:  II 

Silver  ^  ^actelphia _ 

Philadelphia _ 

San  Francisco . ~ . . 

Denver _ 

assay  officefof  °thee  uSted°sSf  flrVe ' fis ' °f  tke  ,nints  and 
1930,  is  respectfully  submitted.  “  fiscal  >-ear  ended  June  30, 


.  900.  4 

. .  900.2 

- -  900.2 

. .  898.  6 

.  898.  2 

. .  898.0 

-  900.0 

-  899.3 

- -  898.  6 

899.  3 


Hon.  Andrew  W.  Mellon, 

Secretary  of  the  Treasury. 


H.  J.  Grant, 
director  of  the  Mint. 
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IN  THE  UNITED  STATES  DURING  THE  CALENDAR  YEAR  1929 


INTRODUCTION 


The  official  estimate  of  the  production  of  gold  and  silver  in  the 
United  States  is  made  by  the  Bureau  of  the  Mint  with  the  cooperation 
of  the  Bureau  of  Mines,  the  latter  making  a  mine  canvass  in  each 
State  and  the  former  working  backward  from  mint  deposits  through 
refineries,  smelters,  and  other  reduction  works  to  the  mine  production 
estimate  made  by  the  former.  The  official  estimate  represents  the 
material  received  at  mint  service  offices  and  private  refineries.  The 
difference  between  this  estimate  and  the  mine  production  estimate 
is  almost  entirely  due  to  the  time  element  involved  in  the  reducing 
processes,  since  differences  for  series  of  years  are  shown  by  comparison 
to  practically  offset  each  other.  The  two  systems  thus  verify  and 
support  each  other. 

The  gold  production  of  the  United  States,  including  its  insular 
dependencies,  for  the  calendar  year  1929  is  estimated  to  have  been 
$45,651,400,  and  the  production  of  silver  is  estimated  at  61,327,868 
fine  ounces.  A  comparison  of  these  figures  with  those  for  1928  indi¬ 
cates  $514,000  decrease  in  production  of  gold  and  approximately 
2,800,000  ounces  increase  in  silver  production. 

As  regards  individual  States,  the  outstanding  differences  in  gold  pro¬ 
duction  as  compared  with  the  prior  year  are  increases  by  the  Philippine 
Islands  of  about  $1,300,000,  by  Alaska  of  about  $900,000,  and  by 
Utah  of  over  $500,000;  and  decreases  by  California  of  over  $2, 000, 000, 
and  by  Colorado  of  about  $800,000. 

Individual  States’  material  differences  in  silver  production  as  com¬ 
pared  with  the  prior  year  include  increases  of  approximately  2,000,000 
ounces  in  Montana,  about  1,300,000  ounces  in  Arizona,  and  about 
600,000  ounces  in  Idaho,  with  a  decrease  of  about  600,000  ounces  in 
Nevada.  .  ,  , 

A  brief  review  of  mining  conditions,  for  which  acknowledgments 
are  made  to  the  United  States  Bureau  of  Mines,  follows;  the  produc- 
tion  figures  therein  differ  as  explained  above,  from  the  Bureau  ot 
the  Mint  production  estimates.  Further  information  concei  mug  same 
can  be  obtained  by  those  interested  by  addressing  the  last-named 
bureau  at  Washington. 

ALASKA 


Alaska  mines  in  1929  produced  gold  valued  at  $7,761,000,  compared 
with  an  output  of  $6,845,000  in  1928.  The  value  of  silver  produced 
10  Alaska  inP  1929  was  $252,000,  or  about  $14,000  l^s  than  in  1928. 
.  In  1929  about  47  per  cent  of  the  total  gold  production  came  from 
tode  mines,  compared  with  51  per  cent  credited  to  lode  mines  in  19-8, 

“"The  aufi^us  lidemlnes  produced  during  the  year  gold  valued  at 
f  ,644,000  aTsilver  valued  at  *50,300.  The  copper  ores  contained 

Jlf?aTueS1'o7rthe  placer  gold  Produf  UL^In^l29  Tim 
*4,117,000  compared  with  an  output  of  $3,347,000  in  1928.  me 
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silver  recovered  from  placer  mining  operations  in  1929  was  valued  at 
$14,300.  It  seems  probable  that  the  production  of  placer  gold  will  be 
somewhat  increased  when  several  of  the  large  mining  enterprises  now 
in  course  of  development  have  completed  their  preparatory  work. 

Thirty  gold  dredges  were  operated  in  Alaska  in  1929,  three  more 
than  in  1928.  The  dredges  in  1929  handled  about  8,709,600  cubic 
yards  of  gravel  and  produced  gold  valued  at  $2,932,000,  against  a 
production  in  1928  of  $2,185,000.  The  increase  is  largely  attributable 
to  the  operation  of  larger  units  handled  with  greater  engineering 
efficiency.  The  total  output  of  the  dredges  since  this  form  of  mining 
was  introduced  now  amounts  to  $39,008,000. 


ARIZONA 


Arizona  produced  gold  in  1929  valued  at  $4,182,287,  an  increase 
of  $214,799  from  that  of  1928,  according  to  C.  N.  Gerry,  of  the  United 
States  Bureau  of  Mines.  The  larger  part  of  the  gold,  or  $3,008,295, 
had  its  source  in  crude  ore  smelted.  Gold  in  bullion  from  ore  treated 
by  amalgamation  or  cyanidation,  which  decreased,  was  valued  at 
$142, 160,  and  gold  in  concentrate  was  valued  at  $1,009,135.  The 
^  ®  ode  mines  was  derived  from  the  following  sources:  Copper 
ore,  $3,/ 10,362;  dry  or  siliceous  ore,  $332,444;  lead  ore,  $57,633; 
nrfP?i  ^n  °rn  p,7’?81 ;  lead-zinc  ore,  $37,105;  and  copper-lead-zinc 
YflvJnni  Pm,  9old  from  sdmeous  ore,  chiefly  from  Mohave  and 
of  tRit? ft  decref ed  about  29  Per  cent.  Nearly  89  per  cent 
S5  659  in  p-olrf  ^iom  C0PPer  ore>  while  placers  produced  only 

,operated-  The  ^gest  produced 

751,932  ouncesfrom  “  increaSe-°f 

creased  slightlv  but  that  frmvT-1-  blJver  from  copper  ore  m- 

The  sources  of  the  silver  oi]tniitS?!Ce°Ur<0re  decreased  83,334  ounces, 
siliceous  ore,  403  508  ounces o.°PPer  ore>  6>598,986  ounces; 
225,581  ounces;  copper-lead  ore  62°soq249,575  0unces;  lead-zinc  ore, 
2,782  ounces;  and  placers  42  m3  copper-lead-zinc  ore, 

were  the  United  Verde  Calumct^T’-  Tbe  largest  silver  producers 

“d  United  Verde  ESnsfctet^12011^  Ma^ma>  CoPPar  Queen' 

22  only  were  place?mines.r0dllClng  during  the  year,  of  which  number 
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dredges  thm.^p2?  is  acc°unted  for  bv  tplPj  red  Wltil  !919.  Muc 
Of  the  total 2  °die,  mines  yielded  Slt27Q<lenCAe,ased  outPut  of  tl 

Placed ^mininfit  yield  in  1929  lode  m3  lef  than  in  192! 

gold  exceediifo*  <*°i  nnn cent-  Only  four  cm  P^0<^l}ce<l  55  per  cent  an 
Amador  Sacra m  ,099,900>  and  these  in  ni.iltlesfba<^  a  production  c 
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output  gold  ore  and  tailings  yielded  90  per  cent;  copper  ore,  tailings, 
etc.,  9  per  cent;  and  silver  ore,  1  per  cent.  Of  the  placer  gold  output 
dredges  yielded  93  per  cent,  surface  placers  3  per  cent,  drift  placers 
2  per  cent,  and  hydraulic  placers  2  per  cent.  The  gold  output  of  25 
diedges  (-4  in  1928)  was  19  per  cent  less  than  in  the  preceding  year. 
One  dredge  in  1929  was  an  experimental  affair  and  made  only  a  test 
run.  1  wenty-six  companies  in  the  State  produced  more  than  1,000 
ounces  ot  gold  each  and  contributed  nearly  90  per  cent  of  the  total 
gold  outupt. 

The  mine  production  of  silver  in  California  was  1,176,895  ounces, 
loo  d  a^!  $627,285,  a  decrease  of  301,876  ounces  in  quantity  and 
$237,796  in  value  compared  with  1928.  No  company  produced  more 
than  500,000  ounces,  only  4  more  than  100,000  ounces,  2  between 
50,000  and  100,000  ounces,  and  26  each  with  less  than  50,000  ounces. 

1  he  chief  silver-producing  counties  in  1929  were  Plumas,  San  Ber¬ 
nardino,  and  Napa,  ranging  from  a  high  of  408,466  ounces  to  a  low 
of  144,180  ounces,  followed  by  Shasta,  Mono,  and  Inyo,  each  with  an 
output  of  between  40,000  and  50,000  oimces.  Of  the  total  silver 
output  from  lode  mines  dry  silver  ore  yielded  slightly  over  41  per  cent, 
copper  ore,  tailings,  etc.,  47  per  cent;  the  remainder  came  about 
equally  from  gold  ore  and  tailings  and  lead  ore,  with  a  small  amount 
from  lead-copper  ore.  The  yield  of  silver  from  placer  mines  was 
13,312  ounces,  valued  at  $7,095. 


CENTRAL  STATES 


The  total  mine  production  of  silver  in  the  Central  States  in  1929 
was  206,133  ounces,  valued  at  $109,869,  which  was  8,994  ounces 
more  than  the  output  in  1928.  All  the  silver  from  Michigan  (20,795 
ounces)  was  derived  from  lode  copper  mines.  Part  of  this  silver  came 
from  refining  the  copper  and  part  was  from  native  silver  marketed  in 
lumps  or  nuggets.  The  mine  production  of  silver  from  Missouri 
increased  from  176,840  ounces  in  1928  to  181,638  ounces  in  1929. 
As  none  of  the  copper  mines  shipped  any  ore,  all  the  silver  was  derived 
from  lead  ore  mined  in  southeastern  Missouri.  Part  of  the  silver 
came  from  lead  skimmings  and  a  little  came  from  copper-lead  matte, 
but  most  of  it  was  recovered  from  residues  of  zinc  concentrates 
floated  from  lead  ores  treated  by  the  St.  Joseph  Lead  Co.  The 
increase  in  silver  from  Missouri  in  the  last  three  years  has  been  wholly 
from  this  source.  The  lead  concentrates  from  southern  Illinois 
fluorspar  mines  yielded  3,700  ounces  of  silver  in  1929,  which  was  555 
ounces  more  than  in  1928. 

COLORADO 


Colorado  mines  produced  $4,417,358  in  gold  in  1929,  as  compared 
pth  $5, 304, 876  in  1928,  according  to  Charles  W.  Henderson,  of  the 
Ljnitecl  States  Bureau  of  Mines.  The  siliceous  sulpho-tellunde  gold 
7es  of  the  Cripple  Creek  district,  Teller  County,  yielded  in  recovered 
o^algam  and  eyanidation  bullion  $2,640,034,  or  60  per  cent  of  the 
jlate  total.  That  part  of  the  San  Juan  region,  including  Dolores, 
^,Vata>  Ourav,  Rio  Grande,  San  Juan,  and  San  Miguel  Counties, 
Un  *  d  $l>038, *2 17,  or  24  per  cent.  Boulder,  Clear  Creek,  and 
Con  Counties  yielded  $235,830;  Park  County,  $206,797 ;  Lake 
0llnty,  $138,031;  and  Summit  County  $48,996.  Dry  gold  ores  of 
1 5386 — 30 - 3 


30 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


the  State  yielded  $3,634,594;  dry  gold  and  silver  ores,  $320,744; 
dry  silver  ores,  $36,790;  copper  ores,  $61,493;  lead  ores  $47,289; 
lead-copper  ores  $288;  and  zinc-lead  ores,  $270,310. 

The  silver  amounted  to  4,397,374  ounces,  as  compared  with  4,052,- 
253  ounces  in  1928.  The  following  counties  of  the  San  Juan  region — 
Dolores,  La  Plata,  Mineral,  Ouray,  Saguache,  San  Juan,  and  San 
Miguel — yielded  2,710,788  ounces,  or  62  per  cent.  Eagle  County 
yielded  917,170  ounces;  Lake  County,  394,270  ounces;  Clear  Creek 
County,  168,850  ounces;  and  Pitkin  County,  98,880  ounces.  The 
sources  of  the  silver  were:  Dry  gold  ore,  106,652  ounces;  dry  gold  and 
silver  ore,  270,216  ounces;  dry  silver  ore,  1,721,358  ounces;  copper  ore, 
784,932  ounces;  lead  ore,  333,367  ounces;  lead-copper  ore,  3,888 
ounces;  and  zinc-lead  ore,  1,176,413  ounces. 

Lode  mines  in  1929  yielded  $4,371,508  in  gold  and  4,396,826 
ounces  of  silver.  Placer  mines  yielded  $45,850  in  gold  and  548 
ounces  of  silver. 


The  total  production  of  Colorado  from  1858  to  1929  has  been: 
Gold,  $710,961,413;  silver,  653,549,064  ounces. 


EASTERN  OR  APPALACHIAN  STATES 

The  mine  production  of  gold  in  the  Eastern  or  Appalachian  States 

r77Qascdfifr0m  1’697-821  fil\e  ounces,  valued  at  $35,097,  in  1928,  to 
1,779.86  fine  ounces,  valued  at  $36,793,  in  1929. 

Pennsylvania  produced  $17,282;  Tennessee,  $11,680;  North  Caro- 
lma,  $5,054;  Georgia,  $2,574;  and  Alabama,  $203. 

ihe  placer  mines  (nine  in  number)  yielded  $3,216,  of  which  $1  928 
Alabama11  0rg‘a’  *1,085  fr°m  North  Carolina/and  *203  from 

Siliceous  gold  ore  in  Georgia  and  North  Carolina,  amounting  to 
3,010  tons,  yielded  $894  in  bullion  and  some  o-0ld  in  nntr^tori 

gold  output  from  placers  Ind  goldbde  ^nes  inZ  The 

1929  was  only  about  one-eighth  of  Hint  +  •  n J  ,  Eastern  States  in 
The  mine  output  of  sfiv^r  was  11 1, l^n°}tained  base  ores, 

than  in  1928.  Only  13  ounces  of  silver  WQ^nCet’  °r  ounces  more 
and  12  ounces  in  bullion  from  lode  gold  m  plaCer  bullion 

credited  with8  1  ,^81<^ounces^,Nm,th  'caroling  S  Tennessee  was 
Vermont  with  3  284  ounce s  The  i21/1(2  ounces»  and 

SSE ounces’ camc  fro"'  n**™ 

IDAHO 

Mines,  Id’aEmltput0 o^  gdd^^Valu  d®  United  States  Bureau  of 

±^5>°}7’S77-  Tbere  was  a  decrease  of  ^Vc8-’54*  and  tbat  of 
of  gold  and  an  increase  of  41R  07Q  nilr,  .  $15,158  in  the  production 
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partly  offset  by  the  fact  that  the  Gold  Hill  &  Iowa  mine  was  again 
productive  under  the  management  of  the  Talache  Mines  (Inc.).  Of 
this  total  the  placer  gold  amounted  to  $85,373,  against  $169,336  in 
1928;  the  gold  won  by  three  dredges  was  valued  at  $60,143,  a  decrease 
from  $133,418  in  1928. 

Dry  or  siliceous  ore  produced  more  gold  than  any  other  kind  of  ore, 
or  $265,221;  gold  in  copper  ore  was  valued  at  $49,021;  lead-zinc  ore, 
$13,972;  lead  ore,  $4,824;  and  copper-lead  ore,  $134.  In  1929  more 
than  83  per  cent  of  Idaho’s  gold  came  from  placers  and  from  siliceous 
gold  ore.  The  largest  producers  of  gold  were  the  Idawa  Gold  Mining 
Co.  at  Placerville,  the  Gold  Hill  &  Iowa  mine  at  Quartzburg,  the 
Mackay  Metals  (Inc.)  at  Mackay,  the  Idaho  Gold  Dredging  Cor¬ 
poration  at  Centerville,  and  the  Unity  Gold  Mines  Co.  at  Warren. 

The  silver  output  was  9,414,403  ounces,  an  increase  of  416,073 
ounces.  Most  of  the  silver,  or  4,706,508  ounces,  came  from  lead  ore. 
Lead-zinc  ore  supplied  2,590,083  ounces;  copper-lead  ore,  2,017,528 
ounces;  copper  ore,  68,410  ounces;  siliceous  ore,  30,450  ounces;  zinc 
ore,  5  ounces;  and  placers,  1,419  ounces.  The  Coeur  d’Alene  region 
(Shoshone  County)  alone  produced  8,776,726  ounces  of  silver.  The 
largest  producers  of  silver  were  the  Bunker  Hill  &  Sullivan,  Sunshine, 
Hecla,  and  Morning  mines,  all  in  the  Coeur  d’Alene  region. 

There  were  198  mines  producing  during  the  year,  of  which  51  were 
placer  mines  and  147  lode  mines. 

MONTANA 

Montana’s  mine  output  of  gold  in  1929,  according  to  C.  N.  Gerry, 
of  the  United  States  Bureau  of  Mines,  was  valued  at  $1,131,949, 
which  is  close  to  the  output  of  the  last  four  years,  but  only  about 
one-fourth  the  production  of  1916.  Of  this  total,  $1,119,615  came 
from  lode  mines  and  $12,334  from  placers.  There  was  a  decrease  of 
about  $65,000  in  gold  from  lode  mines,  due  chiefly  to  the  lessened 
output  of  the  New  Gould  mine  in  Lewis  and  Clark  County  and  the 
Anaconda  group  at  Butte.  A  marked  improvement  of  about  80  per 
cent  in  quantity  was  shown,  however,  in  the  output  of  gold  from  the 
Spring  Hill  mine  near  Helena.  No  dredges  were  operated  and  the 
placer  output  was  $5,550  less  than  that  of  1928.  As  in  recent  years, 
the  gold  was  recovered  chiefly  from  copper  ore,  which  was  the  source 
of  $641,466.  Gold  from  other  sources  was  as  follows:  Siliceous  ore, 
$350,883;  lead-zinc  ore,  $81,139;  zinc  ore,  $27,869;  lead  ore,  $16,238; 
copper-lead  ore,  $1,720;  copper-lead-zinc  ore,  $300;  and  placers, 
$12,334.  More  than  74  per  cent  of  the  gold  was  produced  by  the 
Anaconda  group  of  mines  at  Butte,  the  Liberty-Montana  mine  near 
Jefferson  Island,  the  Spring  Hill  mine  south  of  Helena,  and  the  New 
Gould  property  north  of  Helena. 

The  output  of  silver  increased  decidedly,  from  10,853,276  ounces 
in  1928  to  12,716,977  ounces  in  1929,  of  which  nearly  78  per  cent  was 
recovered  from  the  mines  at  Butte.  Silver  from  lead-zinc  ore  de¬ 
creased  considerably  and  that  from  lead  ore  and  copper-lead  ore  was 
less  than  in  1928.  There  was,  however,  three  times  as  much  silver 
produced  from  siliceous  ore,  and  a  large  increase  in  that  produced 
from  copper  ore .  and  zinc  ore.  Copper  ore  supplied  the  largest 
quantity  of  silver,  7,289,007  ounces;  lead-zinc  ore,  2,327,493  ounces; 
zinc  ore,  1,576,332  ounces;  siliceous  ore,  1,198,531  ounces;  lead  ore, 
163,300  ounces;  copper-lead  ore,  144,382  ounces;  and  copper-lead-zinc 
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ore,  17,861  ounces.  More  than  71  per  cent  of  the  silver  was  produced 
from  the  Anaconda  group  of  mines,  the  Butte  &  Superior  mine,  and 
the  Block  P  property  of  the  St.  Joseph  Lead  Co, 

There  were  252  producing  mines,  of  which  212  were  lode  mines  and 
40  placer  properties. 

NEVADA 


The  mine  output  of  gold  in  Nevada  in  1929,  according  to  Victor  C. 
Heikes,  of  the  United  States  Bureau  of  Mines,  was  valued  at  $3,384,- 
211,  a  decrease  of  $236,622  compared  with  $3,620,833  in  1928.  The 
Robinson  (Ely)  district,  credited  with  $1,321,640,  exceeded  all  other 
districts  in  the  State  in  gold  output,  cliiefly  on  account  of  the  produc¬ 
tion  of  copper  ore  from  the  mines  at  Ely,  but  decreased  $121,262  in 
the  value  of  the  gold  compared  with  1928.  The  value  of  the  gold 
the  Jarbidge  district  in  1929  was  $581,741,  an  increase 
o  $  62,439  compared  with  1928.  The  Tonopah  district  was  next  in 
™  with  an  output  of  gold  valued  at  $414,628,  slightly  less  than  in 

1928  I  he  Goldfield  district  yielded  $263,947  in  gold,  largely  recov¬ 
ered  from  old  tailings,  which  is  $15,426  less  than  in  1928.  ‘  The  Gold 

2oCfiQ9dli  P^dimed  only  l120’078  in  gold,  or  a  decrease  of 
$49,692  compared  with  1928.  The  largest  gold  producers  were  the 
Consolidated  Copper  Co.,  Elkoro  Mines  Co.,  the  Bradshaw 
(Jnc.),  vlnch  worked  the  Goldfield  Consolidated  tailing  dump  and 

ounce  eaceh  fKT’  *“  °f  yhfch  more  than%,oSo 

in  non  or  other  ProP.erties  produced  between  5  000  and 

in ’gold  -  cornier  ore^sTL^r/r  thc‘fflState  yieIdecl  $1,874,019 

lunS’.i  ’  81>349>616;  lead  ore,  $66,416-  copper-lead  ore 

$15,033,  lead-zinc  ore,  $35,365;  and  placers,  $43  762.  PP 

558,048  ounc es °1  ess *th  a  n° in^l 928  ^Vhe9  'V&S  S92?’526  ounees,  or 
trict  in  Nye  and  Esme“ld“  CountiJproZfd  ^,1°^  ^ 
an  increase  of  65,280  ounces  over  109  ¥[  “  M65,595  ounces,  or 

ore  mined  in  the  western  pa?t  of  tb p  H •  V?  °utPut  of  sil™‘  from 

1929  increased  78,734  ounces  but  tW  /nct  111  -Esmeralda  County  in 

part  of  the  district  in  Nye  Countv  dor.  r01^  ^  nune(^  i*1  the  eastern 
with  1928.  The  Comstock  d"stric ^“M3’454  ounces  compared 
decrease  in  its  output  of  silver  from  37  370  “gain  showed  a 

ounces  in  1929.  More  than  half  of  f  -  ounc?s  in  1928  to  32,399 
2,828,537  ounces,  came  from  siliceous  ore'1^1'  yield  ot  the  State,  or 
r“f  ,,r„eated  tyanidation.  Silver  from  f  gjeater  Part  of  which 

ounces,'  lead-zinc  ore  675  370  lead  ore  “mounted  to 

491,l,o  ounces;  copper  ore,  255  254  o.’m  9  ou.nces;  copper-lead  ore, 

fcote-  -1'025  ounces  5fhe  &  T°  0re-  37«  ounces;  anti 
Mi“nP“r„MlTg.<?°"  flowed  elolelfbv  lTCmP1'0ducer  ™  the 
Consolidated  Cort^Tr,  T®  BJstofsUver  ToSonah^ZnT 

"erG  Placer  mines  and  3S23wereC1lode  miAeIada  in  1929>  of  which  15 

T  NEW  MEXICO 

gross'  vafue^recovlr^d^Jd6^?0  metal  mines  in  '1999  •  f 
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Charles  W.  Henderson  of  the  United  States  Bureau  of  Mines,  was 
$24,473,675,  as  compared  with  $18,815,863  in  1928. 

Copper  is  the  metal  of  chief  value  produced  in  New  Mexico.  In 
1929,  the  gross  value  of  recoverable  copper  was  $17,198,238.  The 
gold  output  in  1929  was  $727,162  and  the  silver  1,161,988  line  ounces. 
Comparative  figures  for  1928  were  $680,360  in  gold  and  827,793  fine 
ounces  of  silver.  Copper  ore  in  1929  yielded  49  per  cent  of  the  gold 
and  24  per  cent  of  the  silver;  lead-zinc  ore  yielded  47  per  cent  of  the 
gold  and  65  per  cent  of  the  silver;  dry  and  siliceous  ores  yielded 
nearly  3  per  cent  of  the  gold  and  nearly  5  per  cent  of  the  silver;  lead 
ore  yielded  nearly  4  per  cent  of  the  silver;  copper-lead  ore  yielded 
nearly  2  per  cent  of  the  silver. 

Placer  gold  mines  recovered  only  80  ounces  of  gold  and  4  ounces 
of  silver.  San  Miguel  County  produced  47  per  cent  of  the  gold, 
Hidalgo  30  per  cent,  Grant  19  per  cent,  and  Catron  2  per  cent.  San 
Miguel  County  produced  42  per  cent  of  the  silver,  Grant  County  35 
per  cent,  Hidalgo  15  per  cent,  Catron  nearly  4  per  cent;  the  remainder 
of  the  silver  came  from  the  12  other  counties. 


OREGON 

The  gold  yield  from  ore  and  gravels  treated  in  Oregon  in  1929, 
according  to  Victor  C.  Heikes,  of  the  United  States  Bureau  of  Mines, 
was  valued  at  $353,323,  of  which  45  lode  mines  yielded  $106,354  and 
111  placer  operations  $246,969.  Compared  with  the  gold  yield  in 
1928,  this  was  an  increase  of  $127,355,  or  56  per  cent,  due  almost 
entirely  to  the  continuous  operation  of  a  dredge  installed  in  1928  on 
Foots  Creek  in  Jackson  County  and  an  increased  output  from  the 
Buffalo  lode  mine  in  Grant  County.  Three  dredges  were  in  operation 
in  1929  in  Baker,  Grant,  and  Jackson  Counties.  In  order  of  output 
the  leading  gold-producing  counties  were  Jackson,  Grant,  Josephine, 
Curry,  and  Baker.  Dry  gold  ore  and  tailings  yielded  29  per  cent; 
copper  ore,  1  per  cent;  dredges,  hydraulic  mines,  and  surface  placers, 
70  per  cent  of  the  total  gold  output  of  Oregon  in  1929.  A  small 
amount  of  gold  came  from  drift  placers. 

The  production  of  silver  in  Oregon  was  30,009  ounces,  valued  at 
$15,995,  a  decrease  of  915  ounces  in  quantity  and  $2,096  in  value 
compared  with  1928.  Lode  mines  yielded  28,231  ounces  and  placer 
operations  1,778  ounces.  The  output  of  silver  was  entirely  from 
Placer  bullion  and  gold  and  copper  ores;  no  silver  ore  was  treated 
for  silver  alone.  Of  the  total  silver  output  for  the  State  in  192.)  dry 
gold  ore  and  tailings  yielded  71  per  cent  and  copper  ore  23  per  cent; 
dredges,  hydraulic  mines,  and  surface  placers  yielded  6  pc  i  cc  n  . 

SOUTH  DAKOTA 

According  to  Charles  W.  Henderson,  of  the  United  ! States 
of  Mines,  the  Homestake  gold  mine,  at  Lead,  S.  l)ak.,  which  from 
1875  to  1928  has  yielded  gold-silver  bullion  and  concentrates  \  alue 
»'•  *219,603  29o“.S  paid  m  dividends  *54,101,284,  produced  bullion 
V,  '?’  '  i.  ..c.. . . afi.fi  1 7.838  and  paid  dividends 


bars  in  1929  the  proceeds  of  which  was  $6,ol  /  ,838  and  paid 
°,f  $1,758,120  The  ore  is  first,  treated  by  amalgamation; 

"limes  are  then  treated  by  cyanidation;  the  tonnage  treat 
Was  1,437  935  tons  There*  are  15,176,740  tons  of  ore  blocked  out 
ail<f  remaining  in  the  mine.  The  only  other  producing  company  in 
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South  Dakota  in  1929  was  the  Keystone  Consolidated  Mines  (Inc.), 
which  operated  the  Bullion-Columbia-Holy  Terror  group,  in  Pen¬ 
nington  County,  near  Keystone.  The  ore  from  this  mine  is  both 
oxidized  and  sulphide,  carrying  gold.  The  sulphide  minerals  are 
pyrite  and  arsenopyrite. 

The  total  gold  production  of  South  Dakota  from  1875  to  1929 
has  been  $280,805,722;  of  silver,  7,664,828  ounces. 


TEXAS 


Metal  mines  in  Texas,  according  to  Charles  W.  Henderson,  United 
States  Bureau  of  Mines,  produced  in  1929,  in  terms  of  recovered  and 
recoverable  metals,  1,020,516  fine  ounces  of  silver  and  $26,439  in 
gold.  Cyanide  precipitates  and  lead  concentrates  produced  at  the 
Presidio  mine,  at  Shatter,  contained  974,049  fine  ounces  of  silver  and 
1 ,279  fine  ounces  of  gold.  Comparative  figures  for  1928  were  1 ,212,340 
fine  ounces  of  silver  and  489  fine  ounces  of  gold.  The  Hazel  mine, 
near  Van  Horn,  Culberson  County,  reopened  by  the  World  Explora¬ 
tion  Co.  in  1928,  continued  in  1929  to  ship  siliceous  sulphide  ore  carry¬ 
ing  copper  and  silver,  and  during  the  year  began  construction  of  a 
100-ton  flotation  mill,  which  was  80  per  cent  completed  on  Decem- 
ber  1.  A  flotation  mill  was  under  construction  at  the  Bonanza  mine, 
near  Sierra  Blanca,  Hudspeth  County.  Lead-sdver  ore  from  the 
Alpine  district,  dry  silver  ore  and  copper-silver  ore  from  the  Allamoore 
district,  and  copper-silver  ore  from  Sierra  Blanca  district  was  shipped 
to  the  El  Paso  smelter. 

The  total  output  of  gold  from  Texas  mines  from  the  first  3'ear  of 

available  Government  production  records — 1885  to  1929,  inclusive _ 

mostly  from  the  Presidio  mine,  has  been  $91,425,  and  for  silver 
22,383,284  fine  ounces. 

UTAH 


The  value  of  the  metal  output  of  Utah  was  $95,985,201  in  1929 
an  increase  of  $16,726,297  over  1928,  according  to  C.  N.  Gerrv  "of 
the  1  mt ed  States  Bureau  of  Mines.  The  increase  was  due  chieflv 
to  the  much  larger  output  of  copper  and  partly  to  increases  in  the 
output  of  gold,  silver,  lead  and  zinc.  The  Value  of  the  sUver 
however,  was  less  than  that  of  1928.  uver> 

The  gold  output  was  valued  at  $4,969,915,  an  increase  of  «*7*  qia 
over  that  of  1928.  Separated  as  to  source  Conner^  ovo  JI  ’  t 
important,  containing  gold  valued  at  1K2  RRQ  RArT  ?reVas  most 
supplied  *790,450  in  gold;  siUceomore  *747^57’3le%  “'S 

duPe^dgo°ld’  «  rkftop  *95Unilh^ 

Rcflmng  &  Mining,  Park  Utah  Consolidated,  and  l£‘ka  ItandaTd 

The  silver  production  in  Utah  increa^  tv 
17,072,852  ounces  in  1928  to  17  59^  39fi  f-r°™  an  outPut  of 

as  to  source,  the  silver  came  principally  /“  ]9^9,  SeP&rated 

supplied  7,912,883  ounces,  and  from  lead  nr-i  V  1fad'zllJP  ore,  which 
ounces;  dry  or  siliceous  ore  supplied  2  7?a  suPPlled  5,281,243 

1,608,570  ounces;  copper-lead  ore  75  *7a4,111  ounces;  copper  ore, 
ounces.  The  Tin  tic  ^trictinTuab^dTnT^;  and  P^ers,  15 
6,272,456  ounces,  against  6  ^  tah  C  ounties,  produced 

district  of  Salt  lie  County '“oduceH  oVTs  Th*  4™ 

.v  P  oaucea  4,644,955  ounces  against 
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3,728,942  ounces  in  1928,  and  the  Park  City  region,  in  Summit  and 
Wasatch  Counties,  6,157,501  ounces^  against  6,745,826  ounces  in 
1928.  The  five  largest  producers  of  silver  were  the  Silver  King 
Coalition,  Tintic  Standard,  Park  Utah  Consolidated,  United  States 
Smelting,  Refining  &  Mining,  and  Utah  Copper  Cos. 

There  were  130  producing  properties  in  1929,  3  of  which  were 
placers  and  127  lode  mines. 


WASHINGTON 

The  output  of  gold  in  Washington  in  1929,  according  to  C.  N. 
Gerry,  of  the  United  States  Bureau  of  Mines,  had  a  value  of  $76,898, 
the  smallest  output  since  1884,  and  a  decrease  of  $260,269  from  the 
production  of  1928.  Most  of  the  gold  of  the  State,  or  $66,576,  came 
from  siliceous  gold  ore;  copper  ore  supplied  $3,911  in  gold;  lead-zinc 
ore,  $166;  siliceous  silver  ore,  $88;  lead  ore,  $43;  and  placers,  $6,114. 
An  unusually  large  decrease  in  gold  was  recorded  from  the  Republic 
district  as  the  Consolidated  Mining  &  Smelting  Co.  at  Trail,  British 
Columbia,  purchased  comparatively  little  siliceous  ore  from  Wash¬ 
ington,  and  the  output  of  the  Boundary  Red  Mountain  mine  in 
Whatcom  County  was  distinctly  less  than  in  1928.  Crude  ore 
supplied  $11,718  in  gold,  ore  treated  by  amalgamation  $55,335,  and 
concentrates  $3,731.  Since  1860  Washington  has  produced  $30,334,- 
997  in  gold.  The  three  largest  producers  of  gold  in  Washington  in 
1929  were  the  Boundary  Red  Mountain  mine  in  Whatcom  County, 
the  Old  Republic  mine  at  Republic,  and  the  dredge  of  the  Kittitas 
Gold  Mining  Co.  near  Liberty,  Kittitas  County. 

The  output  of  silver  in  1929  was  47,182  ounces,  a  decrease  of  52,556 
ounces,  due  to  the  large  decrease  in  the  shipments  of  siliceous  ore 
from  the  Republic  district.  Of  the  total  silver,  32,377  ounces  had 
its  source  in  copper  ore,  6,932  ounces  in  siliceous  ore,  4,003  ounces 
in  lead  ore,  3,772  ounces  in  lead-zinc  ore,  and  placers  supplied  98 
ounces.  Crude  ore  supplied  most  of  the  silver,  or  25,262  ounces; 
concentrates,  21,679  ounces;  and  ore  treated  by  amalgamation,  143 
ounces.  The  two  largest  producers  of  silver  were  the  Sunset  mine 
near  Index,  Snohomish  County,  and  the  United  Copper  mine  near 
Chewelah,  Stevens  County.  There  were  29  lode  mines  and  only  4 
placers  producing  in  1929. 

WYOMING 

Metal  mines  in  Wyoming  in  1929,  according  to  Charles  W.  Hen¬ 
derson,  of  the  United  States  Bureau  of  Mines,  yielded  48  ounces  of 
gold  and  26  ounces  of  silver.  The  gold  and  7  ounces  of  silver  came 
from  the  Atlantic  City  district,  Fremont  County.  The  remainder 
of  the  silver  came  from  small  shipments  of  copper  ore  from  the 
Muskrat  Creek  district,  Goshen  County,  and  the  Kuny  Hills  district, 
Platte  County. 
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Refinery  'production  of  gold  mined  in  the  several  States  and  Territories  in  1928  and 
1929 ,  with  the  increase  and^decrease  in  each  for  the  latter  year 


State  or  Territory 


Alaska . . 

Alabama . . 

Arizona . . 

California. . . 

Colorado . . 

Georgia . . 

Idaho.. . . 

Montana . . 

Nevada . . 

Now  Mexico. . . 

North  Carolina _ 

Oregon . . 

Pennsylvania _ 

South  Carolina _ 

South  Dakota . 

Tennessee . . 

Texas . 

Utah.. . 

Washington . . 

Wyoming. . 

Philippine  Islands. 

Total . . 

Net  decrease . . 


1  Value  at  $20.67+  per  fine  ounce. 


Production 


1929 


Ounces  1 
374, 669 
10 

211,108 
409, 020 
220,285 
58 
19,  597 
55, 854 
158,941 
33,026 
174 
17, 657 
745 


312, 328 
653 
1,263 
237,  221 
3, 972 
48 

151, 757 


2, 208,  386 


Value 
$7, 745,  100 
200 
4, 364, 000 
8,  455, 200 
4, 553,  700 
1,200 
405, 100 
1, 154, 600 
3, 285,  GOO 
682,  700 
3, 600 
365,000 
15,  400 


6,456,  400 
13,  500 
26,100 
4,  903, 800 
82, 100 
1,000 
3, 137, 100 


45, 651, 400 


1928 


Value 
$6, 834, 200 


3, 917,  700 
10,609, 800 
5,  345,  000 
700 
420,  700 
1, 233,  300 

3,  674,  000 
722,  700 

2,  700 
245, 300 
20, 400 
200 
6, 575, 600 
11, 100 
11,500 

4,  370, 400 
339,  300 

700 
1,830, 100 


Increase, 

1929 


46, 165,  400 


Value 
$910, 900 
200 
446, 300 


Decrease, 

1929 


500 


900 

119,700  | 


Value 


$2, 154,  COO1 
791, 300 


15, 600 
78,  700 
388, 400 
40,000 


2,  400 
14,  600 
533, 400 


300 
1, 307,  000 


3, 336, 200 


5,000 
200 
119, 200 


257,200 


3, 850, 200 
514,000 


Refinery  production  of  silver  mined  in  the  several  Stales  and  Territories  in  1928  and 
1929,  with  the  increase  and  decrease  in  each  for  the  latter  year 


Production 


State  or  Territory 


1929 


1928 


Increase, 

1929 


Decrease, 

1929 


Alaska . . 

Arizona . . 

California. . . 

Colorado . . 

Georgia . . 

Idaho . . 

Illinois. . . 

Michigan . . 

Missouri . . 

Montana . . 

Nevada . . 

New  Mexico . . 

North  Carolina.... 

Oregon . . 

Pennsylvania . 

South  Dakota . 

Tennessee . . 

Texas . 

Utah . ; 

Vermont- . 

Washington . 

Wyoming.. . 

Philippine  Islands. 

Total . 

Net  increase . 


Ounces  i 
478,  973 
7, 840, 321 
1,194,651 
4,415,838 
13 

9, 533, 327 
4, 146 
17,  899 
146, 638 
12, 613,  580 
4,  746,  750 
1,060, 494 
14,414 
37,  840 
5,616 
84, 465 
96, 14G 
1,042,  273 
17,844,657 
3,  633 
61,039 
8 

94,547 


61, 327, 868 


Value 
$255, 293 
4,178, 891 
636,  749 
2, 353, 642 
7 

5, 081,263 
2,  210 
9, 540 
78, 158 
6,  723, 038 
2, 530, 018 
565, 243 
7,  683 
20, 169 
2,  993 
45, 020 
51,  246 
555,  531 
9,511,202 
1,936 
27, 524 
4 

50,  394 
32, 687,  754 


Ounces  2 
486, 859 
6, 564,  933 
1,467,088 
4, 384, 072 
5 

8,  949,  716 
2, 677 
18,  707 
158,280 
10, 681, 675 
5, 312, 610 
925, 449 
19, 141 
31,858 
7,428 
91,697 
75,  907 
1,394,665 
17,749,317 


103, 907 
13 

36,  503 

58, 462, 507 


‘  v  ti  uoa  ai  o 6.6  cents  per  ounce,  the  average  Npw 
Valued  at  58.5  cents  per  ounce,  the  average  Now  YoJk  pffo  of  i 


Ounces 


1, 275, 388 


31,  766 
8 

583,611 

1,469 


1,  931, 905 


135, 045 


5,982 


20,239 


95, 340 
3, 633 


58, 044 

4, 142, 430 
2, 865, 361 


Ounces 

7,886 


272, 437 


808 

11,642 


565,860 


4,727 


1,812 
7, 232 


352, 392 


52, 268 
5 


1,277,069 
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Disposition  the  of  gold  and  silver  product  of  the  United  States,  calendar  year  1929 


Items 

Gold 

Silver 

Product  of  domestic  refineries: 

Deposited  at  mints  and  assay  offices,  per  mint  returns.  .  . 

Fine  ounces 
2, 324, 342 
394, 860 
61,455 
15, 659 

Fine  ounces 
1,870,526 
40, 688, 223 
114, 836,911 

Sold  for  use  in  the  arts,  per  private  refineries’  and  dealers’  reports 

Nonmint  bullion  exported,  per  customs  returns . . 

Prior  stock  increase,  per  private  refineries’  returns. . 

Less: 

Foreign  bullion  contained  in  private  refineries’  and  dealers’  product  .. 

2,796,316 

157, 395, 660 

779,584 
786, 695 

83,780,875 
10, 337,  268 
486,904 
1,  773, 670 

Old  bullion  contained  in  private  refineries’  and  dealers’  product.  .  . 

Prior  stock  decrease,  per  private  refineries’  returns . . . . 

Unaccounted  for,  probably  decrease  in  dealers’  stocks,  as  regards  silver . 

New  domestic  product  of  private  refineries... . . . . . 

263 

1, 566, 542 

96, 378, 717 

1, 229, 774 
978, 612 

61, 016, 943 
310,925 

Unrefined  domestic  product  deposited  at  mints  and  assay  offices . 

Total  domestic  product  of  United  States . 

2, 208, 386 

61,327,868 

Distribution  of  gold  and  silver  production  of  the  United  States ,  in  fine  ounces ,  for 

1929 ,  as  to  sources  of  production 

[Table  furnished  by  the  Bureau  of  Mines] 


State 

Gold 

Silver 

Lode 

mines 

Placer  mines 

Dry  and 
siliceous 
ore  1 

Lead  ores  2 

Copper 

ores 

Dredges 

All  other 

Alabama . 

10 

57, 324 
273 
13,  610 
356 
93 

1,  221 

1 

121,200 
403,  550 
568,  213 
2,  098,  774 
16 

31,  869 

Alaska . . . 

176, 278 
202,045 
225,  237 
211,472 
32 
16, 117 

141,835 

351, 600 
6,  598,  986 
547, 183 
784,  932 

Arizona . 

540,  747 
61,  499 
1,  513,  668 

California . 

173, 630 
1,862 

Colorado . . . 

Georgia . 

Idaho . 

2,  999 

9, 314, 124 
3,  700 

68,  410 

Illinois . 

Michigan . 

20,  795 

Missouri . 

181,  638 
4,  229,  368 
1,  838,  710 
789, 130 

Montana . . . . 

54, 161 
161,  594 
35,  097 
192 
5,  145 
836 
316, 837 
565 

1,  279 
240, 373 

592 
2, 117 
80 
52 

2,  008 

1, 198,  602 
2,  829,  562 
54,  031 

8 

23,119 

7,  289,  007 
255,  254 
270,  385 
21,  098 
6,  890 
5,  972 

Nevada . . . 

New  Mexico . 

North  Carolina . 

Oregon . 

9,  939 

Pennsylvania . 

South  Dakota . 

85, 182 

Tennessee . . 

81,  281 

2,  671 
1,  608,  570 

3,  284 
32, 377 

19 

Texas . . 

1, 017,  746 
2,  714, 126 

99 

13, 269, 700 

Utah . . 

46 

Vermont . . . 

Washington . . 

3,  434 
48 

291 

5 

7,030 

7 

7,775 

Wyoming . 

Total 3 . . 

1, 650, 742 

330,  556 

77, 787 

11, 153,  036 

31,  750, 158 

17, 948, 714 

1  Includes  small  quantity  of  silver  from  placer  mines. 

2  Includes  silver  in  lead,  silver-lead,  lead-zinc,  copper-lead,  copper-lead-zinc,  and  zinc  ores. 
*  Philippine  Islands  excluded. 


38  report  of  the  director  of  the  mint 


Production  of  gold  and  silver  in  the  United  States  since  1/92 


[The  estimate  for  1792-1873  is  by  R.  W. 


Raymond,  commissioner  of  mining  statistics,  and  since  by  Director 
of  the  Mint] 


Gold 

Silver 

Calendar  years 

Fine  ounces 

Value 

Fine  ounces 

Commercial 

value 

1700  fr»  Tnltr  01  1004. 

677,  250 

$14, 000,  000 

Insignificant. 

July  31  1834  to  Doc  31,  1844  __  _ 

362,812 

7, 500, 000 

193, 400 

$253, 400 

1845  ~  . . . . 

48,  762 

l,  008, 000 

38,700 

50,200 

1846  . . . . . . 

55, 341 

1, 140, 000 

38,700 

50, 300 

43,  005 

889,000 

38,700 

50,  600 

Total . . . . 

1, 187. 170 

24, 537, 000 

309, 500 

404, 500 

1848 _ _ _ _ 

483,  750 

10, 000,  000 

38,  700 

50, 500 

1849 _ _ _ _ _ _ 

1850... _ _ _ _ 

1.935,000 

2,418,750 

40,  000,  000 
50,  000,  000 

38,  700 
38,  700 

50, 700 
50, 900 

1851-1855... . . . . . 

14,  270,  625 
12,  384,  000 
10,716,  271 
12.  225,  570 
2. 104,312 
1,  741,  500 

295, 000,  000 

193,  500 

259, 400 

1856-1860 _ _ _ 

256, 000,  000 

309,  400 

418, 300 

1861-1865 _ _ _ _ _ _ _ _ 

221,  525, 000 

28,  810,  600 

38,  674, 300 

1866-1870 . . . . . . . . 

252,  725,  000 
43,  500,  000 
36, 000,  000 

49,113,200 

65, 261, 100 

1871.... _ _ _ _ _ 

17,  789, 100 

23,  588, 300 

1872 . . . 

22,  236, 300 

29, 396, 400 

Total . . . . . 

58. 279.  778 

1,  204,  750,  000 

118,  568,  200 

157, 749, 900 

1873-1875.... . 

4. 980,  631 
10,  300,  633 
7,  730,  372 
8, 077,  967 
9, 106,  834 
15,  728,  572 
19, 393,  722 
22, 993,218 
4,  687,  053 
4,  520,719 
4,  299,  784 
4,572, 976 

4  887  604 

102, 958,  800 
212, 933,000 
159,  801,  000 
166, 984.  500 
188,  255,  000 
325,  138,  400 
400,  903,  800 
475,312,000 
96,  890,  000 
93  451  500 

81, 057, 900 
157, 680,  500 
182,  840,  700 
231,819, 100 
287,  057,  000 
279,  5*14,  300 
278,  £98,  400 
277,  332,  800 

AO  2QQ  400 

103,  285,  000 
182,  506,  400 
202.  806,  600 
227,  495,  200 
227,  960, 100 
172,  688, 800 
159.  543,  400 

1A9  Q1A  400 

1876-1880 . . . 

1881-1885 . . . . . 

1886-1890. . 

1891-1895 . 

1896-1900 . . 

1901-1905. . . 

1906-1910 _ 

1911 _ _ 

J.OZ,  «7i.U, 

29  A1*i  700 

1912 . . 

Uw,  OJJ ,  'iUU 
A2  7AA  QOO 

GZ.  U1D,  l  UU 
2Q  1Q7 

1913 . . 

«1'J,  *xGl,  «HA/ 
88  884.  400 

og,  i  no,  ouu 
aa  cn i  rnn 

Gy,  iy  / ,  duu 
40. 348, 100 
40, 067,  700 
37, 397, 300 
48,953,000 
59, 078, 100 
66, 485, 129 
63,  533, 652 
60, 801, 955 
53,052,441 

1914 _ 

OO,  OC 1 ,  “UU 

Q4  521  800 

OC),  oUI,  DUU 
79  inn 

1915 . 

i7*t,  QOi,  ouu 

101  0.2^  700 

•  Z,  *xDO,  i  UU 
74  OA 1  n* 7  E 

1916 . 

vxii  f  uvn 

4  47Q  0^7 

1UI,  UGD,  i  UU 
09  ^QO  200 

<4,  yol,  U75 
74.414,802 
71,  740, 362 
67, 810, 139 
56.  682, 445 
55, 361. 573 
53,052,441 
56, 240, 04S 
73, 335,  170 

1917 _ 

li  v,  \JO  1 

4.051,440 

3  3hO  7X4 

yz,  oyu,  guu 

82  7  ^O  700 

1918 . 

“G,  /  Dv»,  t  UU 

68,  646, 700 

AO  222  A  ATI 

1919 .  . 

o9  o^u,  « o*± 

2  918  628 

1920 . .  . 

9  47«  iaa 

OU,  GOG,  4UU 

51,186,900 
50, 067, 300 
48, 849, 100 
51, 734,  000 
52, 277, 000 
49. 860, 200 

48. 269. 600 

45. 418. 600 

46. 165. 400 

45. 651. 400 

1921 _  _ 

<c«  “  *  u«  i  on 

2  429  H06 

1922 . .  . . 

1923. .  . 

Z,  GOO,  Ul  O 

9  **09  £19 

56,  240.  048 

1924. . 

Z,  OUZ,  f  GZ 

9  v>w  ann 

60, 134, 839 

1925... . .  . 

z,  dzo,  yuu 

9411  QttT 

65, 407, 186 

43, 822, 814 

1926 .  . . 

z,  hi,  ys/ 

9  22^  mo 

66, 155, 424 

45,911,864 

1927... .  . 

Z,  GOD,  Irt. 

9  1Q7  lost 

62. 718, 746 

39, 136, 497 

1928 . . .  . . 

z,  iy/,  lZO 

9  OQ9  Or 1 

60, 434, 441 

34, 266, 328 

1929 . 

Z,  Zoo,  ZDJ 

O  OAO  OOc 

58, 462, 507 

34, 200,  567 

T'ntol 

Z,  ZUo,  ooy 

61,327,868 

32,687,754 

1  OIS1 

159, 728, 564 

3, 301, 880, 500 

2, 997, 657,  727 

2, 327, 133, 188 

UlaDQ  tOlJiU - _ 

219, 195, 512 

4,531,167,500  j: 

3, 116, 535, 427 

2,  485,  287,  588 

Gold  and  SUver  Used  in  Industrial  Arts  in  the  United  States  During 

the  Calendar  Year  1929 


for  use  fa  the  indus- 

sequeruly  $2 

mVneri^Xri^  aUpn?vate 

from  which  thegy  were  made:  7  ’  Wlth  ‘he  cIasses  of  ““ferial 
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Gold  and  silver  issued  for  use  in  the  industrial  arts  during  the  calendar  year  1929 


Item 

Issued  by— 

Gold 

Silver 

Bullion _ _ _ _ 

Mints  and  assay  offices 

Value 
$47,  741, 187 
8, 162, 480 
1, 000,000 

Fine  ounces 
1,  593,  515 
40,  688,  223 
77, 344 

Bullion  in  various  forms . 

Private  refineries  and  dealers.. 
Banks,  etc 

United  States  coin  1 . . . 

Total _ _ _ _ _ _ _ 

56,  903, 667 
32,  030,  531 

42,  359, 082 
11,  381,  523 

Old  jewelry,  plate,  scrap,  etc.,  contained  in 
private  refineries’  and  dealers’  returns,  and 
that  returned  to  monetary  use. 

New  material _ _ _ _ 

24,  873, 136 

30, 977, 559 

• 

1  Estimated;  the  quantity  of  silver  is  equal  to  100,000  silver  dollars. 


Gold  furnished  for  use  in  manufactures  and  the  arts,  and  classification  of  the  materials 

used ,  since  1880 


Calendar  year 

United  States 
coin 

New  material 

Domestic 
and  foreign 
bulllion  and 
foreign  coins 

Total 

Old  material 

Grand  total 

1880 . . . 

$3, 300, 000 

$5,  511, 047 

$8,  811, 047 

$1,  294,  385 

$10, 105, 432 

1881-1885 . 

18,  575, 000 

34, 952,  669 

53,  527,  669 

9,  313,  984 

62,  841, 653 

1886-1890 . . . . 

17,  500,  000 

42,  557,  772 

60, 057, 772 

20, 147, 122 

80,  204,  894 

1891-1895.. . . 

17,  500, 000 

39,  739,  298 

57,  239,  298 

25,  300,  282 

82,  539, 580 

1896-1900 . . . . 

17,  500, 000 

46,  992,  508 

64, 492,  508 

20,  334,  856 

84,  827,  364 

1901-1905 . . 

17, 500, 000 

91, 091, 680 

108,  591, 680 

33,  888,  252 

142, 479, 932 

1906-1910 . . 

17,  500,  000 

134,  705,  630 

152,  205,  630 

38,  540,  215 

190,  745,  845 

1911 . . . 

3,  500, 000 

29,  603,  054 

33, 103, 054 

7,  731, 238 

40, 834,  292 

1912 _ _ _ _ _ 

3,  500, 000 

32,  370,  552 

35, 870,  552 

8, 106,  705 

43,  977,  257 

1913 . . . . 

3,  500, 000 

34,  001,  831 

37,  501,  831 

8,  362,  235 

45,  864, 066 

1914 _ _ 

1,000,000 

22,  202, 101 

23,  202, 101 

12, 934, 974 

36, 137, 075 

1915 _ _ _ 

1,000,000 

22, 428,  027 

23, 428,  027 

12, 698,  326 

36, 126, 353 

1916..  _ _ _ 

1,  000, 000 

28,  856, 871 

29, 856, 871 

20, 185,  304 

50,  042, 175 

1917 _ _ _ 

1,000,000 

30,  333, 445 

31,  333,  445 

19,  082, 191 

50,415,641 

1918 . . . . . 

1,  000,  000 

31,  687, 040 

32,  687,  040 

20,  327,  345 

53, 014,  385 

1919 . . . . . 

1,000,  000 

54,  096,  853 

55,  096,  853 

21, 035,  398 

76, 132,  251 

1920 _ _ _ 

1,  000,  000 

49, 180,  609 

50, 180,  609 

29, 534, 478 

79,715,  087 

1921 _ _ _ _ 

1,000,000 

19,  441,609 

20, 441,609 

28,  013,  868 

48, 455, 477 

1922 _ _ 

1,000,000 

30, 930,  255 

31,930,  255 

24,  683, 403 

56,  613,  658 

1923 . . . . 

1,000,000 

34, 627, 175 

35, 627, 175 

31,265,  070 

66,  892,  245 

1924 _ _ _ 

1,  000,  000 

31, 471,295 

32, 471,295 

32,  320, 145 

64,  791,440 

1925... . . . 

1,000,000 

30, 133,  849 

31, 133,  849 

30,  092,  021 

61,225,  870 

1926 _ _ _ 

1, 000,  000 

29,  927,  391 

30, 927,  391 

32,  063, 448 

62, 990, 839 

1927 _ _ _ 

1,000,000 

25, 450, 491 

26,  450, 491 

30,  369,  237 

56, 819,  728 

1928 _ _ _ 

1,000,  000 

25,  305,  500 

26,  305,  500 

30,  276, 159 

56,  581,  659 

1929 . . . . 

1,000,000 

23,  873, 136 

24, 873, 136 

32,  030,  531 

56, 903,  667 

Total _ _ _ 

135, 875, 000 

981,471,688 

1,117,  346,688 

579, 931,177 

1,  697,  277, 865 
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Silver  furnished  for  use  in  manufactures  and  the  arts,  and  classification  of  the 

materials  used,  since  1880 


New  material 


Calendar  year 


Domestic 
United  States  and  foreign 
coin  bullion  and 


Total 


Old  material 


Grand  total 


foreign  coins 


1880 . 

1881-1885. 

1886-1890. 

1891-1895. 

1896-1900. 

1901-1905 

1906-1910 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . 

1921  . 

1922  . 

1923  . 

1924  . 

1925  . 

1926  _ 

1927  . 

1928  _ 

1929  _ 


Fine  ounces 
464, 063 
773, 435 
773, 435 
541,406 
386, 720 
386, 720 
386, 720 
77, 344 
77,  344 
77, 344 
77,  344 
77,  344 
77,  344 
77,  344 
77,  344 
77,  344 
77,  344 
77,  344 
77,  344 
77,  344 
77,344 
77,  344 
77,  344 
77,  344 
77,  344 
77,  344 


5, 182, 035 


Fine  ounces 
2, 126, 326 
18, 426,  369 
24,155, 908 
34, 690, 186 
44,  685,  289 
82,  233, 057 
104, 035,  447 
26,  210,  759 
22,  567, 477 
23, 051, 024 
22, 474,  287 
22,  888, 896 
22, 126, 917 
15,  921,  463 
26,  644,  989 
26,  160,  175 
19,  202,  785 
28,  766,  284 
31,  209, 187 

28,  277,  827 
24,  586,  892 

29,  851,  819 

29,  330,  257 
28,  415,  946 
24,  853,  939 

30,  900,  215 


793,  793,  720 


Fine  ounces 
2,  590, 389 
19, 199,  804 
24, 929,  343 
35,  231,  592 
45, 072,009 
82, 619,  777 
104, 422, 167 
26,  288, 103 
22,  644,  821 
23, 128,  368 
22,  551,  631 
22,  966,  240 
22,  204,  261 
15, 998,  807 
26,  722, 333 
26,  237,  519 
19,  280, 129 
28, 843,  628 
31, 286,  531 
28, 355, 171 
24,  664,  236 
29, 929, 163 
29,  407,  601 
28, 493,  290 
24, 931,  283 
30, 977,  559 


798, 975,  755 


Fine  ounces 
203,540 
1,  573, 954 

3,  378,  303 

4,  754,  381 
5, 998,  567 

15, 007, 946 
18,  342,  642 

5,  725,  582 
7,  291,  699 

7,  864,  466 

6,  758,  330 
7, 001,  875 
9,  899,  246 

11,041,038 
9,  530,  263 

6,  463, 002 

8,  694,  392 

7,  024,  318 
6,  623,  568 
8, 469,  806 

8,  930,  580 

9,  897,  416 
10,  000,  792 

10,  155,  427 
10,  616,  380 

11,  381,  523 


212, 629, 036 


Fine  ounces 
2,  793, 929 
20,  773,  758 

28,  307, 646 
39,  985, 973 
51, 070,  576 
97, 627, 723 

122, 764, 809 
32, 013, 685 
29, 936, 520 
30,  992, 834 

29,  309, 961 
29, 968, 115 
32, 103,  507 
27, 039,  845 

36,  252, 596 

32,  700,  521 
27,  974,  521 
35, 867, 946 

37,  910, 099 
36,  824,  977 

33,  594,  816 
39,  826,  579 
39, 408, 393 
38, 648, 717 
35,  547, 663 
42,  359,  082 


1, 011,  604,  791 


Total. 
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Issue  of  Fine  Gold  Bars  for  Gold  Coin  and  Gold  Bullion 

The  value  of  the  fine  gold  bars  issued  in  exchange  for  gold  coin  and 
bullion,  monthly  by  the  United  States  mints  at  Philadelphia,  San 
Francisco,  and  Denver,  and  the  assay  office  at  New  York,  during  the 
calendar  year  1929,  was  as  follows: 

EXCHANGED  FOR  GOLD  COIN  OR  OTHER  GOLD  ASSETS 


Month 

Philadelphia 

San  Fran¬ 
cisco 

Denver 

New  York 

Total 

1929 

January _ _ 

February.. . . . 

March _ _ 

April . . . . . . 

$95, 760. 21 
85,  732. 99 
70, 477.  96 
95, 648. 81 

80. 498. 18 
70, 286.  50 
50,174.86 
90, 201.36 
65,  435. 12 

75. 575. 19 
101,219. 80 

45, 252.  77 

$349,663. 99 
400, 560. 14 
323, 359.  86 
25, 018.08 
92,614.  73 
15,029  21 
10,013.68 
72,610.  23 
20, 027.17 
25, 034. 84 
15, 016.  91 
20, 015. 68 

$10,009.50 

$54, 281,588. 07 
3,686,144.  25 
3, 716, 500.  48 
4, 293, 555.  21 
3,537, 934. 75 
4, 925, 643.  47 
2, 264, 737. 88 
4, 096,  420.11 
5,017, 105. 80 
5, 190,  296.  55 
3,876,945.28 
25, 804,  455. 01 

$54, 727,012.  27 
4, 172,  437. 38 
4,120,347. 80 
4,  414, 222.10 
3, 716,052. 21 
5,010,959.  i8 
2, 324, 926.  42 
4, 259,231.70 
5, 107, 574. 08 
5, 295,910.51 
3,993,181.99 
25, 869,  723.  46 

May _ _ 

June.  .  _ _ 

5, 004. 55 

July _ _ _ 

August _ :  - . 

September _ 

October.  _ _ _ 

November . . 

December . . . . 

Total . . 

5, 005. 99 
5, 003. 93 

926,  263.  75 

1,368, 964.52 

25,023.97 

120, 691,326. 86 

123,011,579.10 

Prior  year _ _ _ _ 

1,101,842.54 

5, 868, 289. 64 

30,061.86 

381,331,783.90 

388,331,977. 94 

EXCHANGED  FOR  GOLD  BULLION 


1929 

January . 

$58,118.  54 

$10,316.  21 

$10, 776.  20 

$259, 835. 36 

$339, 046.31 
262, 043. 95 
288, 808. 54 
290, 595.  70 

253.942.78 
190,412.49 
243,611.57 
255, 666. 74 
240,001.57 
327, 663. 97 

301.179.78 
237, 404. 25 

February _ 

50, 792. 01 

7,342.  70 

4, 635. 85 

199, 273. 39 

March  __ 

37. 955.  55 

7,914.  54 

7,337.46 

235, 600. 99 

April _ 

56, 985. 01 
37, 783.  56 

5, 874. 60 

7, 207. 85 

220, 528. 24 

May . 

7,019.  51 

5, 554. 09 

203, 585. 6>2 

June... 

37, 617. 87 
53, 790. 30 
49, 177.  28 

5, 436.  71 

147.357.91 

July . 

4, 330. 99 

4, 558. 96 

180,931.32 
189. 254.  73 
181,144.98 
258, 944. 67 
224, 197. 31 
160,993.01 

August.... 

8, 698.  73 

8, 536. 00 

September. 

45, 208.  57 

7, 928. 90 

5,659. 12 

October. 

52, 260. 19 

9, 692. 02 

6, 767. 09 

November. 

59, 918. 01 
58, 968.  52 

8, 651.65 

8,412. 81 

December. 

5,  419. 56 

12,023.16 

Total . 

598, 635.  41 

83, 189.  41 

86, 905. 30 
77,  502. 82 

2, 461, 647. 53 
2,992,874. 24 

3,230,377. 65 
3, 672,862. 81 

Prior  year.... 

498,  445.  28 

104,040.  47 

Coinage  of  the  United  States  mints  during  the  calendar  year  1929 


Denomination 

Philadelphia 

San  Fran¬ 
cisco 

Denver 

Total  value 

Total  pieces 

P  &  o 

raf 

r;  f 

•  i 

•  • 
i  « 

•  i 

•  i 
i  i 
i  i 

•  i 
i  i 

•  i 
i  • 

•  i 

•  i 

•  i 

•  t 
t  i 
i  i 

•  « 

$35, 595. 000 
3,310,000 
i  non 

$35, 595, 000 
3,310,000 
1,330,000 

1,779,750 

662,000 

532,000 

V*A&4V.'S -  - 

Total  gold . 

1 , ooU, uuu 

40,235,000 

40. 235, 000 

2,973, 750 

Onlf  ?ollars . 

$951,000 

441,000 

473,000 

$500, 600 
339, 500 
503, 400 

1,451,600 
3, 565, 500 
3, 573, 400 

2, 903, 200 
14,262,000 
35,734,000 

2,  785, 666 
2.  597, 000 

Total  silver 

5,382,000 

1,865,000 

1,343,500 

8, 590, 500 

52,899,200 

52, 570, 000 

277,140,000 

. . . 

1,822.300 

1,852,620 

387, 700 
501,  480 

418,  .500 
417,300 

2, 628, 500 
2,771,400 

bronze 

5,399,900 

329, 710.000 

Total  minor 

3, 674. 920 

889, 180 

835,800 

Total  value . 

1  °tel  pieces 

49,291,920 

261,791,750 

2, 754,  iso” 
66,298,000 

2,179,300 
57, 493, 200 

54^225^400 

385,582.950 
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The  coinage  made  for  foreign  governments  during  the  calendar 
year  1929,  by  the  mint  at  Philadelphia,  totaled  34,980,000  pieces  as 
follows : 


Country 

Denomination 

Silver 

Nickel 

Bronze 

Venezuela . . 

5  bolivar 

Pieces 
800, 000 
1, 500, 000 
2, 500, 000 
400,000 
1, 200, 000 

Pieces 

Pieces 

Do _ _ _ 

2  bolivar 

Do . . . . . . . 

1  bolivar 

Do . . . 

bolivar  . 

Do _ _ _ _ 

bolivar. . 

Do _ _ _ _ 

12J4  centimo 

800,000 
2, 000, 000 

Do _ _ _ 

5  centimo 

Nicaragua . . 

.50  centavo 

20.000 

20,000 

Do _ _ 

25  centavo 

Do _ _ 

5  centavo 

100,000 

Do _ _ _ _ _ 

1  centavo 

500, 000 

Ecuador _ _ _ 

10  centavo 

5,000,000 
10, 624. 000 
4,000,000 

Do . . . . . . 

5  centavo 

Do _ _ 

2^2  centavo 

*  Do... . . . . 

1  centavo 

2, 016, 000 
500,000 
1,500,000 

Costa  Rica _ _ 

10  centimo 

Do... _ _ 

5  centimo 

Panama . . . . 

5  centimo 

500,000 

1,000,000 

Do.. _ _ _ 

2y»  centimo 

Total . . . 

G,  440,000 

24, 024,000 

4, 516,000 

Deposits  of  foreign  gold  bullion  and  coin  during  the  calendar  year  1929 


Country 

Crude 

bullion 

Refined 

bullion 

Coin 

Total  coining 
value 

Total  fine 
ounces 

North  America: 

Canada _ _ _ 

$19, 247, 846 
642, 138 
462, 493 

$23, 418, 593 

$210 

$42,666,649 
642,138 
10, 385, 148 
6,585 
6,607 
481, 758 
1,986,334 

1, 235 
1, 519, 875 
2, 358, 926 
100, 639, 333 
592,908 
11,551 

1, 077,  547 
228,486 
21, 131 

2, 063, 999 
31, 063 
502, 381 

319 

320 
23, 305 
96,  0S9 

60 
73,  524 
114, 113 
4, 868,428 
28,682 

559 
52, 126 
11,053 
1,022 

British  Columbia. . . 

Mexico . 

9, 922, 655 
6,585 

Cuba . . . . . 

British  W  est  Indies . 

6,607 
463, 194 
1, 920, 264 

Central  America . . . 

18,564 

66,070 

1,235 
1, 519, 875 
2,358,926 
9, 964, 371 
592,908 
11,551 

South  America.. . 

Europe: 

Austria . . 

France . . . 

Germany . . . 

Great  Britain . . . 

90, 674, 962 

Spain. . . . 

Turkey . . 

Asia:  China . . 

1,077,  547 
228,486 

Oceania:  New  Zealand . 

Mixed  coin . 

21, 131 

Total  value . 

Total  fine  ounces . 

24, 048,  575 
1, 163, 350 

114, 093, 555 
5, 519, 276 

24, 484, 081 

1, 184, 417 

162,626,211 

7, 867, 043 
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Deposits  of  foreign  silver  bullion  and  coin  during  the  calendar  year  1929 


Country 

Crude 

bullion 

Refined 

bullion 

Coin 

Total 

Total 

subsidiary 

coinage 

value 

North  America: 

Canada . . . 

Fine  ounces 
205,  644 
7,  306 
1, 271,  991 
20 
29, 078 
27, 043 

Fine  ounces 
10, 313 

Fine  ounces 

Fine  ounces 
215, 957 
7, 306 
1, 418,  725 
20 

29, 078 
31,  966 

343 
935 
410 
12, 961 

$298,  541 
10, 101 
1, 961,  254 
28 

40, 198 
44, 190 

475 
1,  293 
567 
17,  918 

British  Columbia. . 

Mexico _ 

146,  524 

210 

British  West  Indies . . 

Central  America . . 

South  America . 

4, 923 

343 

Europe: 

Portugal . . 

Asia:  China _ _ _ 

935 

410 

Oceania:  New  Zealand . . 

Mixed  coin.. . . . 

12, 961 

Total  fine  ounces _ 

1,  542, 427 

$2, 132,  265 

156, 837 

$216, 813 

18, 437 

$25, 487 

1,  717,  701 

Total  subsidiary  coining 
value.. . . . 

2, 374,  565 

The  deposits  received  in  trust  for  use  in  coinage  for  other  govern¬ 
ments  amounted  to  1,394,802.06  fine  ounces  of  silver,  not  included 
in  the  above  table,  consisting  of  domestic  private  refinery  product 
containing  1,148,720.94  fine  ounces,  210.26  fine  ounces  United  States 
Government  bars,  and  245,870.86  fine  ounces  of  Mexican  refined 
bullion. 


1 

2 

3 

4 

5 

6 

7 

8 

9 
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Deposits  and  purchases  of  gold 


Source  and  description 


purchases 


Philadelphia 


San  Francisco 


ika . - . — 

. . . 

. . . 

fornia . 

3rado . - . 

rgia . 

tio . 

ntana . - . 

rada . 

v  Mexico . 

:th  Carolina . 

«on . 

ith  Dakota . 

ih . . 

ishington— _ . 

roming. . . 

ilippine  Islands . 

ains,  deposit  melting  room . 


Total  unrefined. . 

►mestic  refinery  bullion: 

Less  than  0.992  fine - 

Over  0.992  fine - 


Fine  ounces 
67.606 
9.816 


18.  907 
47.  450 


Total  domestic  purchases  . 

►reign  coin. . 

►reign  bullion,  crude . 

►reign  bullion,  refined . . 

welers’  bars,  dental  scrap,  etc. 

Total  deposits  purchased— 

REDEPOSITS  PURCHASED 


omestic  coin . . . 

ars  stamped  by  U.  S.  Government 

Lirplus  (recoveries) . 

bipment  gains . . 


Total  redeposits  purchased— . 

Total  purchases . 

REDEPOSITS  TRANSFERRED 


lomestic  coin  from  Treasury. 

lomestic  assay  coins . 

teflned  bars . . 

Jnrefined  bars . . 

Proof  bullion . . 


Total  redeposits  transferred. 

Grand  total,  fine  ounces . 

Value  of— 

Purchases . 

Domestic  coin,  Treasury  trans¬ 
fers . . 

Other  transfers . . 


28.  325 


Fine  ounces 

7, 351.  046 


5, 394.  483 
99, 777.  550 
86.  699 


232.  649 
“2,"  198.'  276 


Denver 


Fine  ounces 

23.  790 


3, 252. 184 


99. 055 


271. 159 


33, 877. 763 


34, 148. 922 
381,975.410 
71.299 


6.494 


33,  625. 105 
27.  747 


151,  952.  233 
901, 996. 177 


129. 883 
42. 401 
155,  728.  217 

. 685."  93 1 

55.  456 
48.  524 
84.  762 


94. 371 
312, 008. 134 
4.  237 


46. 127 
"i7:«i4 


166, 805.  738 


583, 001.  369 


47.  483 
49.  818 
150. 925 


248.  226 


1, 053, 948.  410 
263, 833.511 
80,  570.  551 


44,  552. 119 


1, 442,  904.  591 


29.  751 
253.  392 
742.  331 


1, 025. 474 


583,  249.  595 


85, 839.  735 
109. 570 
11,  514, 304.584 


11,  600, 253. 889 


12, 183,  503. 484 


$12, 056, 839. 18 

$1,  773, 464.  80 
$238,  024,  065.  20 


Total  value. 


$251, 854,  369. 18 


Number  of  fineness  determinations 
required: 

Deposit  of  gold  and  silver. 

Rede 


deposits  purchased.. 
Iledeposits  transferred. 
Deposits  in  trust . . 


Total  determinations. 


1, 443, 930.  065 


20,  610.  612 


425,  590.  415 
100.000 


446,  301. 027 


468, 969.  447 
0. 947 


468, 970.  394 
33,  341.  120 
8, 425.  402 


20,  860.  053 


531,  596. 969 


11.566 
18. 028 
129.  910 


159.  504 


531,  756.  473 


12, 985.  210 


66,  821.  625 
50.  000 


79, 856. 835 


1, 890,  231. 092 


$29, 848, 683.  51 

$426, 059. 16 
$8,  799,  801.  86 


$10, 992,  381.  87 


$39,  074,  544.  53 


6, 624 
698 
39, 207 
1,  248 


47,  777 


6,634 

8 

908 


7, 550 


611, 613.  308 


1, 428. 12 
$1,  383,  359. 18 


$12, 645, 169. 17 


2,202 

195 


New  York 


Fine  ounces 

26. 762 


55.  056 


10. 833 


13.944 


23. 393 


134. 976 


264.  964 

11.  687 
1, 454, 697.  220 


1, 454, 973.  871 
468,  736.  628 
1,  038,  229.  452 
5,  519,  275.  753 
416,  228.  782 


8, 897,444.  486 


8,  296.  449 
173,  728.  632 
299.  815 


182,  324.  896 


9, 079, 769.  382 


183, 447. 122 
250.000 


183, 697. 122 


9,  263, 466.  504 


$187, 695, 491. 10 


$3,  797, 356.  53 


$191,492,  847. 63 


15,  703 
52 


2,397 


16,454 


45 
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New  Orleans 

Carson  City 

Boise 

Helena 

Seattle 

Salt  Lak< 
City 

Total 

Fine  ounces 

Fine  ounces 
20.  752 

Fine  ounces 
5. 438 

Fine  ounces 

Fine  ounces 

Fine  ouna 

w  Fine  ounces 
333, 459.  73: 
9. 81( 
5, 554. 447 

7.437 

325, 956. 900 

i 

i  1 

3  2 
r  3 

. 

. 

. 

- . 30.081 

7.297 

*244.813 

. 

•  i  i 

i  i  i 

•  i  i 

•  i  i 

i  i  i 

i  «  i 

•  i  i 

i  i  i 

•  i  i 

i  i  i 

i  i  i 

i  i  i 

i  i  i 

. 

14,*518.352 

ltt  non 

. 61.830 

4,  697.  699 

-  42.769 

7.282 

99,901.211 
1  155,  857.  685 

58. 283 
15, 750. 857 
4, 865. 980 

L  4 
i  5 
i  6 

7 

5,  753. 197 

lo.  UoU 

374. 470 

80.801 

1  8 

•  i  i 

i  i  • 

i  i  i 

i  i  i 

i  i  i 

i  i  i 

i  i  i 

i  •  i 

•  i  * 

i  •  i 

•  i  i 

•  i  i 

•  i  i 

•  i  i 

645.*984 

’  565.131 

-  92. 590 

Olrt  CIA 

8,467.057 
84.762 
51.  718 
5, 468.  384 

9 

10 

11 

yiu.  oi't 

12 

— - - 

. 

. 

. 

*' *2, *961. *126 

’  '  ‘116:867 

312, 008.  134 
115. 104 
2, 967.  620 

13 

14 

15 

*10.498" 

7.735 

1.606 

16. 237 

1.  744 

46. 127 
33,  625. 105 
319.  546 

16 

17 

18 

10. 498 

5, 776.  283 

15, 570.  059 

4, 768. 572 

•  329, 862.  586 

1, 788. 133 
33, 909. 110 

1,165.766 

978, 611. 567 

1, 800.  767 

9  494  4RA  970 

19 

20 

21 

22 

23 

24 

10. 498 
36,  509. 399 

5, 776.  283 

15,  570.  059 

4,  768.  572 

365,  559. 829 
21.  346 
31,  020.  383 

1, 165.  766 

iOU.  sLi\J 

3, 404, 892.  604 
1, 184, 417.  414 
1, 163,  349.  827 

e  ciq  07c  <7co 

6,032.740 

5, 210. 850 

38. 982 

190. 184 

359. 768 

6, 281. 468 

315. 457 

D,  Diy,  Ll  0,106 
660, 843. 401 

J  25 

26 

46, 763. 487 

5,  815.  265 

15,  760.  243 

5, 12a  340 

402,  883.  026 

1, 481.  223 

11, 932, 778. 999 

27 

945. 975 

2, 387 

9, 333.  611 

174  04  Q  870 

28 

90 

— 

ii  x,  irtv.  o/u 

1  899  Qft 1 

90 

. 

3. 043 

X,  VOL 

3.  043 

oU 

31 

945. 975 

3.  043 

2.  387 

184,  709.  505 

32 

47,709.462 

5,815.  265 

15,763.  286 

5, 12a  340 

402,885.  413 

1,481.223 

12,117,488. 504 

33 

119, 435.  557 

34 

35 

— 

109.  570 
11,  514,  304.  584 

_ 

36 

— 

675,  859. 162 
410.000 

37 

. 

10.000  . 

38 

. 

10.000  . 

12,  310, 118.  873 

39 

^709.462 

5, 815. 265 

15, 763.  286 

5,  128.  340 

402, 895. 413 

1, 481.  223 

24,  427,  607.  377 

40 

$986,242. 11 

$120, 212. 19 

$325, 856. 04 

$106, 012. 19 

$8, 328,  380.  63 

$30,  619.  59 

$250, 490, 718. 41 

41 

. 

$206.71  . 

$2,  468, 952.  08 
$252, 003,  789. 48 

42 

43 

$120,  212.  19 

$325,  856. 04 

$106, 012. 19 

$8,  328, 587.  34 

$30,  619.  59 

$504,963,459.97 

44 

309 

174 

201 

160 

1,554 

8  - 

66 

33, 627  - 

766  4 

41,009  4 

1, 248  4 

15 

16 

17 

18 

309 

174 

201 

160  j 

1,562 

66 

76*650  4 

19 

1 5386 — 30  4 


4C 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Deposits  and  purchases  of  silver 


Source  and  description 

Philadelphia 

San  Francisco 

Denver 

New  York 

PURCHASES 

Alaska . . . . 

Fine  ounces 

9. 86 

Fine  ounces 

1, 058. 39 

Fine  ounces 

5. 36 

Fine  ounces 

10. 95 

Alabama . . 

0.  79 

Arizona . 

4,  200. 10 
23, 158.  72 

207.54 

California . . . . 

1. 55 

13.81 

2.  23 

Colorado . . . 

4.  33 

51,  792. 85 

Georgia _ _ _ _ 

10.00 

2.  49 

Idaho . . . 

3, 986. 16 

294.  99 

Michigan . . . 

2,959. 94 

Montana. . . . 

26.  96 

1.74 

Nevada . . . 

45, 022. 61 

40  62 

New  Mexico . . 

13.01 

North  Carolina- . . . 

11.97 

1.50 

Oregon _ _ 

455.  62 

19.64 
84, 307. 16 
.72 

South  Dakota . . 

Utah . . . . 

Washington _ _ _ 

2.  46 

Wyoming . . 

7.55 

Philippine  Islands . . 

11,352.  02 
42.84 

Grains,  deposit  melting  room . 

134.86 

10. 69 

234. 75 

Total  unrefined . . . 

3,128.  97 

89, 283.  25 

136, 740.  90 

196. 78 

253. 66 

24  150  49 

Domestic  refinery  bullion: 

Less  than  0.992  fine _ _ 

Over  0.992  fine . 

590, 512. 30 

140, 153. 13 

Total  domestic  purchases.  - . 
Foreign  coin  . . . . 

593,  641.  27 
14.  36 

89, 283.  25 
209.  82 
1, 128, 835. 99 

136, 937. 68 

164, 557. 28 

18,  212. 95 
355, 176.  51 

10, 312.  71 
530, 017.  21 

Foreign  bullion,  crude . . 

13.66 
146,  524. 10 

45, 139. 36 

Foreign  bullion,  refined . 

Jewelers’  bars,  dental  scrap,  etc. .. 

149, 617. 17 

286,074.28 

26, 843.  60 

Total  deposit  purchases . 

889, 810.  56 

1, 504, 403. 34 

208, 920.  64 

1, 078, 276. 66 

REDEPOSITS  PURCHASED 

Domestic  coin.. . . 

5,995.02 

273.53 

1, 450. 48 

Bars  stamped  by  U.  S.  Govern¬ 
ment . . .  . 

3.45 

1  09 

6.25 
972.  45 

S  urplus  (recoveries) . . 

1.  2o 

O  04 

1,266.46 

Shipment  gains . . . 

U/O.  04 

4,  942.47 

Total  redeposits  purchased.. 

5,998. 47 

2, 351. 10 

2, 429. 18 

6, 208. 93 

Total  purchases _ 

895, 809. 03 

1, 506, 754. 44 

211,349.82 

1,084,485.59 

REDEPOSITS  TRANSFERRED 

Domestic  coin  from  Treasury _ 

Domestic  assay  coins . 

2,283,228.13 
116.  41 

280, 124. 48 

287, 619. 85 

Refinery  bars _ 

Unrefined  bars . 

Proof  bullion . . 

410,303.27 

78, 825. 91* 

34,975. 45* 

146, 639. 44* 
50.00 

Total  redeposits  transferred  . 

DEPOSITED  IN  TRUST 

Domestic  bullion  refined 

50. 00 

80.00 

2,  693,  647. 81 

359, 000. 39 

322,675.30 

146, 689. 44 

1, 148, 720. 94 
210.26 

U.  S.  Government  bars _ 

Foreign  bullion  refined 

. 

- - - 

Tntol  tmct  H nnnoif a 

«0,  O/U.  OO 

. 

. 

a  utai  u  llot  viCJJOSllS 

flronH  fnf a  1  RnA  M _ 

1,394,802.06 

. 

vjraiiu.  loiai,  nne  ounces..... 

Value: 

4, 984, 258. 90 

1,865,754.83 

634, 025. 12 

1,231,175.03 

Cost  of  purchases 

Cost  of  bullion  transferred 
Coming  value  of  subsidiary 
bullion  purchased 

$449, 599. 14 
254,713.63 

1,230,086.76 

O  1  (tA  O  AO  « 

$787, 118. 24 
41,400.99 

$111,962.57 

18,927.33 

$568,048.85 

87, 995. 50 

Subsidiary  coining  value  of 
purchased  and  transferred 
domestic  coin 

2,082,572.54 

290, 166. 70 

1,499,202.47 

o,  164, 803.  21 

387, 624.  60 

399,613.36 

_ 
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New  Orleans 

Carson  City 

Boise 

Helena 

Seattle 

Salt  Lake 
City 

Total 

Fine  ounces 

Fine  ounces 
8.79 

Fine  ounces 
0.50 

Fine  ounces 
3. 34 

Fine  ounces 

Fine  ounces 

Fine  ounces 

. 

45, 953. 51 

. 

47, 0.50. 70 

A 

. 

il.23 

u.  7y 
4.418.87 

. 

. 

. 

1. 10 

. 23.  25 

23,177.41 
51,  820.  43 

- - - — 

6.  53 

66.  78 

9.07 

12.  49 
8,968.22 

A  ACA  A  4 

::::::::::::::: 

12,"  299.'  34 

275. 48 

16, 953.  79 

10.  57 

*40. 76 

2, 959.  94 
16,993.20 
57,  678.  81 
13.01 

. 

. 

261.73 

. 

44.35 

237.  78 

570. 09 

"*i09. 03' 

13.’ 47 
1,351.43 
84,307.16 
109. 75 
240. 24 
7.55 
11,352. 02 
449. 15 

3. 06 

8.31 

0.64 

2.94 

1.75 

8.  71 

12,311.79 

5, 150.  85 

16,964. 30 

46, 328.  26 

753. 95 

310,924.64 

24, 347.  27  : 

8.71 

12,311.79 

5, 150.  85 

16,964. 30 

46, 328.  26 
0.  08 
7,  290.  61 

753. 95 

mU,ooo. 

1,065,937.34  ! 

18. 437.  21  ! 

1,  542,  428.  33  1 

5,972.20 

li,  449.26 

93. 56 

186. 35 

340.  72 

6,018.18 

406.  49 

156,836.81  : 

1,011,046.82  J 

17. 430. 17 

12, 405. 35 

5, 337.  20 

17, 305.  02 

59,  637. 13 

1, 160.  44 

3,794,686.51  5 

7  719  03  C 

4,1  19.  UO  4 

1  277  39  3 

1(  •  Ui/  4J 

7  991  26  3 

64.29 

64.29  3 

64.29 

17,051.97  3 

17, 430. 17 

12, 405. 35 

5, 401. 49 

17, 305.  02 

59,  637. 13 

1, 160.  44 

3,811,738.48  3 

2, 850, 972. 46  3 

116.41  3 

410, 303.  27  3 

260, 440.  80  3 

180. 00  3 

. 

3,522.012.94  4 

. 

1,148,720.94  4 

210. 26  4! 

245. 870.  86  4; 

1,394.802.06  4' 

17,430.  J  7 

12,405. 35 

5, 401. 49 

17,305.02 

59, 637. 13 

1, 160. 44 

8, 728, 553. 48  41 

*9, 215. 40 

$6, 448. 65 

$2, 844. 45 

$9, 340. 02 

$30, 729. 70 

$616. 00 

$1,975,923.02  41 

403, 037. 45  4: 

24, 095. 62 

17, 149. 27 

7, 467. 07 

23,922.61 

82,442.90 

1, 604. 20 

5,258,710.14  4! 

3,952,041.17  4! 

1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 


28 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Domestic  coins ,  including  assay  pieces,  withdrawn 


Denomination 


GOLD 

Double  eagles . 

Eagles . . . 

Half  eagles.. . 

Quarter  eagles _ 

$3  pieces . 

Dollars . . . . 

Total  gold . 


SILVER 

Trade  dollars . 

Standard  dollars . 

Half  dollars  K . 

Quarter  dollars . 

20-cent  pieces . 

Dimes . . . . . 

Half  dimes . . . 

3-cent  pieces . 

Total  silver . 


KICK  EL 

5-eent  pieces . 

3-cent  pieces . 

1-cent  pieces . 

Total  nickel... . 


BRONZE 

2-cent  pieces . . 

1-cent  pieces . . 

Total  bronze . . 


copper 

1-cent  pieces . . 

16-cent  pieces . . . . 

Total  copper . . 

Total  face  value . . 

SUMMARY 

Metal  obtained  by  melting  the  above: 

Gold . 

Silver . . . . . 


Nickel . 

Bronze _ 

Copper . 

Recoinage  value: 

Gold.. . . 

Silver . . 

Nickel . 

Bronze _ 

Copper . 

Total . 

Loss  by  recoinage: 

Gold . 

Silver.. . 

Nickel . 

Bronze . 

Copper - 

Total . 


Philadelphia 


From  Treas¬ 
ury  stock 


Face  Paine 
$779,  440. 00 
555,320.00 
449, 970. 00 
1,940.00 
57.00 
121.00 


Purchased 
over  the 
counter  and 
assay  pieces 


San  Francisco 


From  Treas¬ 
ury  stock 


Face  value 
$1,240.00 
170.00 
320.00 
1,510.00 
3.00 
35.00 


1,786, 848.00 


3,278.00 


1.303,224.00 
1,470, 601.75 
39.20 
670,924. 80 
343.95 
78. 51 


26.00 
260.00 
2. 922. 00 
2,834. 75 


2.582.30 

74.00 

2.25 


3, 445, 212.  21 


8,701.30 


Face  value 
$98. 220.00 
115,320. 00 
216, 130. 00 
810.00 


Purchased 
over  the 
counter 


Face  value 
$180.00 
70.00 
205.00 
152.50 
3.00 
13.00 


430, 480. 00 


223,586.00 
135,367.00 
1.20 
64, 478. 70 
16.20 
4.02 


423.453.12 


623.50 


160.00 
113.50 
45. 25 


69.20 


387.95 


Fine  ounce* 
85,839.735 
2,283.228.13 
Troy  ounces 
1,285, 262.00 
591, 126.00 
3,645.00 


$1,774.  464.81 
3, 156,354. 71 
399.201.71 
59,112.70 
104.20 


5.389, 23S.  13 


$12,383.19 
288,857.50 
IS,  050. 19 
1.730.65 
7.30 


321. 028.  S3 


Fine  ounce* 
157.053 
„  6,111.43 
Troy  ounce* 
1.014.12 
4.491.09 


$3,246,57 
6, 448. 50 
315.44 
449.10 


12.459.61 


$31.43 
252.80 
1. 86 
.90 


286.99 


Fine  ounce* 
20,610.612  29.751 
280.124.4$  273.53 


4.951.50 


S428.059. 15 
387,246.50 
16.269.95 
1.494.15 


631.069.75 


64.420.85 
36, 206. 62 
1.139.76 
39.54 


$615.00 

37S.10 


993  10 


SS.50 
9. 85 


41.S06.77 


18.35 


Oregon  Trail,  $12  50;  Hawaii.  $2  JO. 


1  Includes  commemorative  coins— Bennington,  $4,986- 
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from  monetary  use  during  the  calendar  year  1929 


Denver 

New  York 

New 

Orleans 

Seattle 

Total 

From  Treas¬ 
ury  stock 

Purchased 
over  the 
counter 

Purchased 
over  the 
counter 

Purchased 
over  the 
counter 

Purchased 
over  the 
counter 

From  Treas¬ 
ury  stock 

Purchased 
over  the 
counter  and 
i  assay  pieces 

Grand 
l  total 

Face  value 
$71, 900. 00 

Face  value 
$S0.00 

Face  value 
$39,  540. 00 

Face  value 
$5, 220. 00 
6, 170. 00 
8,  095. 00 
260.  00 
3.  00 

Face  value 

Face  value 
$949, 560. 00 
750,  635.  00 
784,  060.  00 
3,  992.  50 
57.00 
121.00 

Face  value 
$46,  260.  00 
65,  540.  00 
82,  200.  00 
2,  048.  00 
1,  055.  50 
150.00 

Face  value 
$995,  820.  00 
816, 175.  00 
866,  260.  00 
6, 040.  50 
1, 112.  50 
271.00 

79, 995.  00 
117,  960.  00 

1,  242.  50 

80.00 
25.00 
62.  50 
9.00 

59, 040. 00 
73,  545.  00 
33.00 
1,  037.  50 

$10.00 

10.00 

30.00 

5.00 

95.00 

2.00 

271, 097.  50 

261.50 

173,  290.  50 

19,  750. 00 

50.00 

2, 488, 425.50 

197,  253.  50 

2,  685, 679.  00 

26.00 
998.  00 
3,  500.00 
3, 408.  25 

26.00 
998.00 
1,  754,  258.  50 
1, 777,341.00 
40.  40 
789, 682.  20 

494.  1  ^ 

578.00 

223, 948.  50 

464.  50 

1,  750,  758.  50 
1,  773, 932.  75 
40.  40 
786, 442.  50 
360. 15 
82.  53 

167, 964. 00 

528.  25 

51, 039. 00 

588.  20 

3,  239.  70 
74.00 
2.  25 

4xO‘±.  Id 

84.  78 

442, 951.  50 

2, 158.  95 

4,311,616.83 

11,  248.  20 

4,  322,  865.  03 

27, 188. 85 

323.  90 

461,  575.  90 
99.84 
174.  72 

641.20 

462,  217. 10 
99.84 
174.  72 

27, 188.  85 

323.  90 

461,  850. 46 

641.20 

462,491.66 

121.42 
64,  705. 02 

121.  42 

fi*  91*  o* 

2,  449. 40 

60.  33 

510. 33 

uu,  Li O.  OO 

2, 449. 40 

60.  33 

64,  826. 44 

510.  33 

65,  336.  77 

111.36 

.14 

111.  36 
.14 

111.  50 

111.50 

743, 687.  25 

2,  804.  68 

173,  290.  50 

19,  750. 00 

50.00 

7, 326, 830. 73 

209,653.23 

7, 536, 483. 96 

Fine  ounces 
12,985.  210 
287,  619.  85 
Troy  ounces 
81,  264. 18 
23,  588. 50 

Fine  ounces 
11.566 
1, 450.  48 

Fine  ounces 
8,  296. 449 

Fine  ounces 
945. 975 

Fine  ounces 
2. 387 

Fine  ounces 
119,435.557 
2.  850, 972. 46 
Troy  ounces 
1,418,834.63 

fill)  fififi  An 

Fine  ounces 

9, 443. 181 
7,835.44  : 
Troy  ounces 
1,996.15  1 
5, 050.  93 

Fine  ounces 
128,  878.  738 

2,  858,  807.  90 
Troy  ounces 

L,  420,  830.  78 
624,716.  93 

3,  645.  00 

Troy  ounces 
982.  03 

Troy  ounces 

Troy  ounces 

Troy  ounces 

559.84 

— 

Ulwj  UUU.  w 

3.645.00  . 

$268, 428. 10 
397, 608.  20 
25, 277.  20 
2, 358.  84 

$239. 11 
2, 005. 16 
305.  44 

$171,  502.  82 

$19, 555. 02 

$49.34  1 

$2,  468, 952.  06 

Q  G41  90Q  41 

$195,207.86  .1 
10,831.76  c 

con  oo 

>2,664,159.92 

440  74ft  ftfi 

952,041.  17 

57. 98 

i  iO.  OO 
fiO  Qfi  K  ft Q 

oJO.  88 

441,  369.  74 

vod*  oy 

104.20  . 

507. 08 

63, 472.  77 
104.20 

693, 672.31 

2,  607.  69 

171, 502. 82 

19,  555.  02 

49.  34 

6, 913, 980.  22 

207,167.58  7 

',121, 147.80 

$2,  669.  40 
45,  343.  30 
1,911.65 
90.  56 

$22.  39 
153.  79 

$1, 787. 68 

$194. 98 

$0.66 

$19,473.44 

07A  407  4  0 

$2,  045.  64 

$21,  519. 08 

18.  46 

o/U,  *tU/. 

91  im  r.r\ 

416.  44 

370, 823.  86 

2.  35 

*1,  iul.  t)U 

1,  860. 75 
7.30  - 

20.  32 

21, 121.  92 

3.25 

1, 864.  00 

7. 30 

50, 014.  91 

196.  99 

1,  787.  68 

194. 98 

.66 

412, 850. 51 

2, 485.  65 

415, 336. 16 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  domestic  exports,  by 

[Compiled  by  Bureau  of  Foreign 


Countries 


Domestic  exports. 

EUROPE 


Czechoslovakia. 
France . . 


Germany . 

Norway... 

Poland  and  Danzig. 

Sweden . 

Switzerland . 

United  Kingdom _ 


Gold 


Ore  and  base 
bullion 


Ounces 
(troy) 
3, 516 


NORTH  AMERICA 


Canada _ _ 

Central  America: 

Honduras _ 

Nicaragua . 

Salvador . * 


Mexico _ 

West  Indies  and  Ber¬ 
mudas: 

British— 

Trinidad  and 

Tobago _ 

Other  British... 


SOUTH  AMERICA 

Argentina . 

Colombia . 

Venezuela _ ~~~~ 

ASIA 


British  India... 

British  Malaya 
Ceylon . 

China _ 

Java  and  Uladina _ 

Hong  Kong . 

Japan . 

Kwantung___I’I”"’~ 


147 


3, 369 


Dollars 
57, 787 


3,031 


54, 756 


Bullion,  refined 


Ounces 

(troy) 

5, 284,416 


3, 165, 117 
i  32, 726 
82, 134 


»  242, 358 
i  62, 930 
1  484, 075 
1, 017, 013 


1  57 
11,093 


i  129,  727 
2, 344 


1  United  states  mint  or  assay  office  bars. 


1  1, 999 
1  4, 979 

1  41, 857 
1  6,007 


Dollars 
109. 228, 470 


65, 381, 071 
676, 429 
1,697,816 


5,009,976 
1, 340, 508 
10, 006, 699 
21,023, 326 


1, 164 
232,604 


2, 676, 193 
48,329 


41, 357 
102, 991 

865,  761 
124,246 


Coin 


United 

States 


Dollars 
7, 145, 173 


1,000 


}  10,000 


Foreign 


Dollars 


97, 340 


2,000 

1, 050, 000 

792,635 


32, 510 


1,600,000 


86,688 

635,500 

15,000 

1,  280, 000 
1, 542. 500 


Total 

gold 


Dollars 
116,431,430 


1,000 

65,381,071 

2, 384, 245 


5, 009, 976 
1, 340, 508 
10, 006, 699 
21,026,357 


385,854 


2,000 

1, 050, 000 

3,517,157 


32,510 


1,600,000 


86,688 

676, 857 
15,000 

102,991 
1,280,000 
2, 408. 261 
124, 246 
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countries ,  during  the  calendar  year  1929 

and  Domestic  Commerce] 


Silver 


Ore  and  base  bullion 

Bullion,  refined 

Coin 

United 

States 

Foreign 

Total  silver 

Ounces  (troy) 

9,891 

Dollars 

5,202 

Ounces  {troy) 
118,402, 879 

Dollars 

62, 788, 418 

Dollars 

44, 131 

Dollars 

Dollars 

62  £37  7ST 

. 

— 

2,773,955 
13, 265 

1,486,153 

7,311 

. 

-  OO  4  j  4  OA 

1,486,153 

- 

- - - 

:::::::::::::: 

. 

7,311 

829 

150, 904 

83,562 

84,022 

973,620 

2,000 

9,062 

4, 742 

/  1  43, 038 

1  1,719,755 

24,093 
944, 206 

)  579 

. 

J 

2,000 

40,000 

40,000 

300 

500 

500 

— 

1,552 

1,552 

37, 235 
129, 860 

21,043 

71,022 

21,043 

. 

71,022 

/  I  2, 608, 592 

1,355,359  ' 

\  . 

8, 410, 863 

\  13, 263, 952 

7,055,504  j 

/  1831,285 

[  93,072,442 

439,207  1 
49,310,466  J 

f . 

49,749,673 

f  i  92, 944 

49,006  \ 

1,902,093 

i>-- 

1  3, 505, 603 

58,702 
100, 847 

1,853,087  J 
30,616  - 

C7  4WQ 

. 

30,616 

57,483 

*  *  • 

— 

0/ ,  ^oo 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 

Gold  and  silver  domestic  exports ,  by  custom* 

[Compiled  by  Bureau  of  Foreign 


Customs  districts 


ATLANTIC  COAST  DISTRICTS 

Maine  and  New  Hamp- 
snire . 

New  York . 


GULF  COAST  DISTRICTS 

New  Orleans . 


MEXICAN  BORDER 
DISTRICTS 


Arizona. 
El  Paso. 


PACIFIC  COAST  DISTRICTS 


San  Francisco. 
Washington... 


NORTHERN  BORDER 
DISTRICTS 


Buffalo . . 

Dakota . . 

Michigan _ 

St.  Lawrence. 
Vermont _ 


Gold 


Ore  and  base 
bullion 


Ounces 

(troy) 


147 

1,279 


1,844 

"”246’ 


Dollars 


3, 031 
22,072 


31, 360 
”1,324 


1  United  States  mint 


Bullion,  refined 


Ounces 

(troy) 

1  5 

■15, 163, 260 
55, 164 


1  54,842 
413 


835 

56 
1,369 
1  8, 318 
152 
102 


Dollars 
100 
106, 720,  247 
1, 140, 100 


1, 134, 355 
8, 508 


17, 172 

1, 155 
29, 214 
174,434 
1,064 
2,121 


or  assay  office  bars. 


Coin 

United 

States 

Foreign 

Dollars 

40 

}  4, 117, 793 

2,000 

Dollars 

328, 040 

2,  299, 000 
398, 020 

150 

30 

100 

/  . 

Total 

gold 


Dollars 

140 

111,978,140 


2,000 


328,040 


3,436,386 

428,600 


48,682 

1.185 
30,638 

174,434 

3.185 
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districts,  during  the  calendar  year  1929 

and  Domestio  Commerce] 


Silver 


Ore  and  base  bullion 

Bullion,  refined 

Ounces  (troy) 

Dollars 

Ounces  (troy) 

Dollars 

(  *  2,608,592 

\  76,639,384 

1,355,359 
40, 785, 412 

829 

5.831 

2.831 

460 

3,326 

1,199 

/  i  924, 229 

\  36,  467, 881 

465 

/  1  43,038 

\  1,454,583 

300 
480 
993 

262, 934 

488,  213 
19, 191,135 
255 

24,093 

797,994 

167 

155 

558 

145,077 

400 

217 

Coin 


United 

States 


Dollars 

79 

1,652 


2,000 


6,000 

34,000 


600 


Foreign 


Dollars 


Total  silver 


Dollars 

79 

42,142,323 


2,000 


6,000 

34,000 


19, 679, 808 
4,081 


823,286 

167 

372 

568 

145, 077 
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Gold  and  silver  foreign  exports,  by  countries  and 

[Compiled  by  Bureau  of  Foreign 


Gold 

Countries  and  customs 
districts 

Ore  and  base 
bullion 

Coin 

_  rrAx_i 

Bullion, 

refined 

United 

States 

Foreign 

1  0181 
gold 

Foreign  exports _  _ . 

Ounces 

(troy) 

Dollars 

Ounces 

(troy) 

77 

Dollars 

1,372 

Dollars 

Dollars 
150, 124 

Dollars 

151,496 

Countries 

• 

EUROPE 

United  Kingdom _ 

60, 000 

60,000 

NORTH  AMERICA 

Canada _ _ 

77 

1, 372 

2, 624 

3,  996 

Central  America: 

Panama . 

Mexico _ 

87  500 

87  500 

Newfoundland  and  Lab¬ 
rador _ 

yj  #  p  UvA/ 

yj  •  p  uw 

W  est  Indies  and  Bermu¬ 
das: 

British— 

Trinidad  and 
Tobago . . 

Cuba . . . 

SOUTH  AMERICA 

Argentina . . 

Uruguay . . 

Venezuela . . 

ASIA 

British  India . . 

China . . . 

Hong  Kong . . . 

Customs  Districts 

ATLANTIC  COAST  DISTRICT 

Maine  and  New  Hamp¬ 
shire _ _ 

5 

5 

JLN  “  vv  X  U1  IX  -  _ 

GULF  COAST  DISTRICT 

60,000 

60,000 

Florida _ 

MEXICAN  BORDER  DIS¬ 
TRICTS 

Arizona... . . 

65,500 

”22, '666"  ' 

El  Paso . . 

San  Antonio . . 

PACIFIC  COAST  DISTRICTS 

\ 

. 

- — 

. 

65,500 
"22,' 665" 

Alaska . 

Los  Angeles . 

Sim  Francisco . 

Washington . 

NORTHERN  BORDER  DIS¬ 
TRICTS 

. 

. 

. 

. - 

’142'  " 

~’l42~ 

Buffalo . 

Dakota _ _ 

. 

. 

— 

_ 

Montana  and  Idaho.... 
St.  Lawrence . 

•-  — ..... 

— 

77 

i,  372' 

. 

1,‘372’ 

. 

. 

. 

1,397 

1,080 

1,397 
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customs  districts,  during  the  calendar  year  1929 


and  Domestic  Commerce] 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  imports,  by  countries, 

[Compiled  by  Bureau  of  Foreign 


Countries 


Imports . . 

Countries 

EUROPE 

Belgium . 

Denmark . 

Finland.... . 

France . . 


Gold 


Ore  and  base 
bullion 


Ounces 
0 troy ) 
904, 235 


70 


Germany . 

Gibraltar _ 

Italy . ".Ill" 

Malta,  Gozo,  and  Cyp¬ 
rus  Islands.... 

Netherlands . . 

Norway . __~~ 

Portugal . :::::::: 

Spain. . . . ~~~ 

United  Kingdom . 


135 
10, 157 

1,197 


Dollars 

17,459,761 


1,400 


270 


NORTH  AMERICA 

Canada . 

Central  America: 

Costa  Rica. . 

Guatemala _ 

Honduras . 

Nicaragua . 

Panama . I" 

Mexico . 

West  Indies  and  Ber¬ 
mudas: 

British— 

Jamaica _ 

Trinidad  and 

Tobago. . 

Other  British... 
Cuba . 

Dominican  Republic'. 
Netherland  West 

Indies. . 

Haiti,  Republic  oflll 

SOUTH  AMERICA 

Argentina . 

Bolivia 

chile....::::::::::::;-- 

Colombia . 

Ecuador . 

Ouiana-, Surinam  (Neth¬ 
erlands)... 

Peru . . 

Uurguay _ : . 

Venezuela _ . 

ASIA 

China... 

Java  and  Maderia. . 

Hong  Kong  . 

Philippine  Islands'.'.'”" 

OCEANIA 

Aiistralia . 

New  Zealand...::::: 
AFRICA 

Belgian  Congo . 

British  South  Africa 
Portuguese  Africa: 
Mozambique 


20 

450 

3,630" 

706 

Ounces 
(.troy) 
332,  720 


3,485 
351 
938 
6, 552 
1, 326 
143, 171 


7,330 

203 

909 


17 

965 

26,419 

33,884 

67,026 

36 
81, 146 

18, "961 


2 

12 


2,700 
200, 923 

23, 917 
*5, 129 


Bullion,  refined 


Ounces 

(.troy) 

7, 927, 898 


f  '393,861 
\  1,867,623 


395 

9,000 

72^ 701 " 
14,235 

Dollars 
6, 014, 101 

64,  778 
6,765 
18,008 
67, 863 
25,826 
2, 942, 094 


60 

132,  531 
3, 810 
14,719 


/  '48,888 

\  2, 978, 695 
Ounces 
(troy) 

2, 193, 616 

934 
9,212 
9,679 
8,889 
1.388 
86, 967 


352 

19,416 

527,720 

600, 591 
1,373,407 

646 
1, 624, 108 

"343,' 717' 


41 

248 


8,526 

"742 


f  '  120,' 572 
l  60, 831 


157,804'  3, '262, '400 


191 


3,156 

587 


3,820 


63,026 

12,068 


United  States  mint , 


14, 492 
"i,"9i5 


52,090 

57,788 


11, 090 


Dollars 
158, 092, 155 


8,141,830 
38, 607, 191 


1,009, 151 
61,335, 694 

Dollars 
39, 863, 864 

18,  970 
188, 467 
194,546 
182, 283 
27,884 
1, 755,  518 


170, 554 

'Tim 


2, 492, 090 
1, 249, 495 


296, 777 
39,456 

1, 076, 712 
1. 198, 267 


228, 190 ' 


Coin 


United 

States 


Dollars 
96, 920,  998 


150 

"925 


2,425 

2,058 

800 

Dollars 

28,001,940 


136, 750 
67,080 


39,785 


2,498 


3,453 
3, 300 
34,075 

660 


63,  205, 099 
3,  570, 000 

}  950, 000 


Foreign 


Dollars 
19, 175, 718 


Total 

gold 


Dollars 
291, 648, 632 


1,400 
150 
2,700 
201, 848 

46,  772, 938 


4,422 


36,485 

Dollars 

15 

18,  605 


11.826 
4,  436,  623 


5,129 


250, 000 


650.000 


40,925 
1, 040 


269 


9, 272, 913 


4, 866, 000 
486,  595 


4,817 
9,000 
2,425 
74, 759 

62, 396, 365 

Dollars 
73,  879, 920 

102,353 
195,  232 
349, 304 
317,  226 
65, 536 
9, 174,  020 


2,558 

303,085 
7,263 
74. 160 
35, 115 

660 

269 


72. 478, 364 
3,  589, 466 
527,  720 

5, 292, 176 
1, 373, 407 

1. 920. 885 
250, 000 
383, 173 


1. 076, 753 
1, 198,  515 
650,000 
3,  262,  400 


4,  869, 820 
714, 785 


63,026 

12,068 
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Gold  and  silver  imports,  by  customs 
[Compiled  by  Bureau  of  Foreign 


Gold 


% 
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districts,  during  the  calendar  year  1929 

and  Domestic  Commerce! 


Silver 


Ore  and  base  bullion 


Bullion,  refined 


Ounce*  (troy) 


12,287,783 
30, 722, 608 


4,091 


2, 805, 515 
1,740,056 


6,095,496 
4, 954, 650 


47, 756 


Dollars 


6,400,712 
16, 660, 881 


Ounce*  ( troy ) 
8,931,154 


2,040 


1,493,952 

903,060 


4,242 

3,676,944 


3,313, 344 
2,658,307 


24, 476 


717 


2, 338, 937 
4, 413, 447 
28, 821, 784 


Dollars 


4, 879, 414 


838, 115 


367 


1,298,873 
2, 312, 368 
15,  270,  221 


200, 681 


5,300 

56,629 


90 
14,  210 


458, 364 


1  CU'i 
2,028^670 


6,404 
"b  418, 915 


3,202 
‘771, ‘407 


1, 836 
5,500 
32,700 
383,388 


663, 353 
10,040 
54, 321 
7, 065 
25,  263 
602, 871 
1, 610 


Coin 

United 

States 

Foreign 

Dollars 

4,004 

Dollars 

15, 832 


1, 761,  669 
817, 050 
272, 369 


521,006 


1,440 


Total  silver 


Dollars 

4,004 
6, 400,  712 

21, 756, 808 


5,300 

59,036 


4, 554, 584 
4, 046, 688 
15, 542, 590 


1,836 
526, 506 
3, 804, 408 
3,041,695 


687.829 
10,040 
54, 321 
12, 212 
2, 053, 933 
1,375,718 
1,610 
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Summary  of  exports  and  imports  of  gold  and  silver,  calendar  year  1929 

[Compiled  by  Bureau  of  Foreign  and  Domestic  Commerce] 


Description 

Gold 

Silver 

Exports 

Exports 

Imports 

Domestic 

Foreign 

xxuporis 

Total 

Domestic 

Foreign 

Total 

Grand  total... 

1  Dollars 
116,431,430 

Dollars 

151,496 

Dollars  Dollars 

116, 582, 926  291, 648, 632 

Dollars 

62,837.751 

Dollars 
20,569. 446 

Dollars 
83, 407, 197j 

Dollars 
63, 939, 830 

In  ore  and  base  bul¬ 
lion . 

Bullion  refined. _ 

Coin: 

United  States... 
Foreign . 

57,787 

109,228,470 

7,145,173 

1,372 

150,"  124 

57,787  17,459,761 
109, 229, 842 158, 092, 155 

7,145,173  96,920,998 
150,124  19,175,718 

5,202 

62,788,418 

44,131 

i3, 515, 301 

7,054,145 

5,202 

76,303,719 

44,131 

7,054,145 

33,487,387 

24,994,216 

2,068,861 

3,389,366 
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report  of  the  director  of  the  mint 

Deposits  and  purchases  of  gold  during  the 


Source  and  description 

Philadelphia 

San  Francisco 

Denver 

New  York 

PURCHASES 

Alaska . 

Fine  ounces 

82. 253 
19.403 

Fine  ounces 

7, 485. 015 

Fine  ounces 
44  285 

Fine  ounces 

68. 089 

Alabama . 

13,  716.371 
137, 219.  282 
23.  712 

il4. 946 
28.260 
149, 446. 154 

63. 462 

California _ 

18.  907 

4.807 

191. 172 

230. 014 

303. 806 
52, 301 
48. 524 
86. 570 

_  _ _ 

13.944 

2,  434.  557 

7.114 

167.  440 

2, 420.  659 

94.371 
344,  625. 852 
4  237 

. 

TTtah 

. 

8.396 

166.  410 

34, 146.  962 
80.821 

Grains,  deposit  melting  room . 

78. 874 

22. 847 

214.  552 

Total  unrefined _ 

558. 049 

197, 765. 789 

495,038.563 

371.968 

1,  694.511 

1, 405, 379. 047 

Domestic  refinery  bullion: 

Over  0  092  fine 

36, 005. 763 

1, 106,  444  916 

Total  domestic  purchases - 

Foreign  coin  __  _ 

36, 563. 812 
434, 157. 378 
252.  713 

1,304,210.705 
5,  682, 024  098 
564,  252.  574 

4  892.  476 
41,889.198 

495. 038.  563 
4  100.  515 
8,  306.  498 

1,  407, 445. 526 
599, 948. 933 

1, 163, 147. 162 

1, 924, 540. 447 
374,352.910 

l  Foreign  bullion,  crude  _ 

5  Foreign  bullion,  refined 

5  Jewelers  bars,  dental  scrap,  etc . 

7  Total  deposits  purchased . 

REDEPOSIT3  PURCHASED 

8  Domestic  coin _ 

173,  704. 867 

21, 019.  650 

644, 678.  770 

7,597.269.051 

528, 465. 226 

5,469,434.978 

108.  242 
51.  091 
807.470 

28.  264 
230. 158 

1, 002. 574 

IQ  162 

7.  841. 186 

9  Bars  stamped  by  U.  S.  Government. 
0  Surplus  (recoveries) _ _ 

.  _  .  565,423.145 

129.910  737.488 

11  Total  iedeposits  purchased... 

12  Total  purchases _ 

966.803 

1,260.996 

149.073  1  574,001.819 

645,  645.  573 

7, 598. 530. 047 

528, 614.  299 

6,043, 436.797 

REDEPOSITS  TRANSFERRED 

13  Domestic  coin  from  Treasury _ 

32, 187. 546 
75.  344 
6, 135, 155.  314 

21,  711.  227 

17, 199.  465 

14  Domestic  assay  pieces _ _ 

15  Refined  bars . 

16  Unrefined  bars . . 

427,457.913 

150.000 

20. 338. 091 
50.000 

178, 160.  676 
250.000 

37  Proof  bullion . 

38  Total  redeposits  transferred . . 

39  Grand  total,  fine  ounces 

V  alue  of — 

40  Purchases . 

6, 167, 418.  204 

449,319.140  37,587.556 

178,  410.  676 

6. 813, 063.  777 

8,047,849.187  566,201.855 

6,221,847.473 

$13,346,678.51 
$666, 933. 13 

$126, 824,  916. 04 

$157,075,556.53  $10,927,427.37  : 
$448,810.90  $355,544  49 

$8,839,440.07  $421,459.24 

$124,928,926.03 

41  Domestic  coin  Treasury  trans¬ 

fers. 

42  Other  transfers _ 

$3,688,075. 98 

43  Total  value .... 

$140, 838,  527.  68 

$166,363,807. 50  $11,704,431. 10 

$128,617,002. 01 

Number  of  fineness  determinations 
required: 

44  Deposits  of  gold  and  silver 

45  Redeposits  purchased 

6, 875 
2,084 
20, 829 
53 

8,902 

15 

902 

2,266 

15,290 

121 

629 

46  Redeposits  transferred 

105 

4 1  Deposits  in  trust 

48  Total  determinations 

29, 841 

9.819 

2,371 

16,040 
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fiscal  year  ended  June  SO,  19S0 


New  Orleans 

2 arson  City 

Boise 

Helena 

Seattle 

Salt  Lake 
City 

Total 

Fine  ounces 

Fine  ounces 

Fine  ounces 

Pine  ounces 

Fine  ounces 

Fine  ounces 

Fine  ounces 

5.438 

330, 071.642 

337,  756. 722 

1 

19.  403 

2 

13, 831.317 

3 

7.073  - 

10.953 

6.246 

137, 354. 183 

4 

149, 469. 866 

5 

195. 979 

6 

15, 300. 179 

71. 468 

211.292 

16, 124.041 

7 

18. 080 

2, 149. 674 

43. 138 

2,  277. 137 

8 

4, 261. 267 

416. 128 

92.418 

7,  252. 894 

9 

86.  570 

10 

174.  554 

11 

645. 191 

1, 338. 104 

612. 760 

5, 011.085 

12 

344, 625. 852 

13 

46. 966 

51.203 

14 

2,680.264 

2, 688.  660 

15 

166.410 

16 

34, 146.  962 

17 

8.758 

.301 

7.  645 

1. 789 

27.439 

1.439 

444.  365 

18 

8. 768 

4, 268.641 

16, 292.  561 

2, 222. 931 

334, 382. 832 

767.  Ill 

1, 051, 677. 203 

19 

3, 027. 894 

4.  722. 405 

f  20 

42. 874 

40,343.353 

2,  588,  215. 953 

21 

51. 632 

4, 268. 641 

16, 292.  561 

2,  222.  931 

377, 754. 079 

767.111 

3, 644. 615. 561 

22 

4, 551. 594 
5, 211.646 

36. 308 

6,  724, 818. 826 

23 

34, 126. 067 

1, 775. 296. 660 

24 

1, 929, 432. 923 

25 

6,334. 508 

63. 431 

208.  542 

334. 669 

6, 801. 752 

245. 404 

624, 954. 931 
— 

26 

16,149.380 

4, 332. 072 

16, 501. 103 

2, 557. 600 

418, 718. 206 

1,012. 515 

14,699,118.901 

27 

1,310. 838 

.468 

3.985 

9,312.146 

28 

565, 704. 394 

29 

4. 903 

.731 

2,683.076 

30 

1  1,310.838 

4.903 

1.199 

3.985 

577,699.616 

31 

17, 460.  218 

4,332.072 

16, 506. 006 

2, 558. 799 

418, 722. 191 

1,012.  515 

|  15,276,818.517 

32 

71, 098.  238 

33 

1 

75.344 

34 

1 

6,  135,155.314 

35 

j— - 

625,  956. 680 

36 

10. 000 

I  _ 

5.  000 

475.000 

37 

10.000 

1  . . 

5.000 

10.000 

6, 832,  760.  576 

38 

17,470. 218 

1  4, 332. 072 

16, 511. 006 

2,  558.  799 

418,  732. 191 

1, 012.  515 

22,109,579.093 

39 

$360, 934. 74 

l  $S9, 551. 88 

$341,209. 42 

$52,895.07 

$8, 655, 755. 88 

$20,930.54 

$315,  799, 805.97 
$1,471,288.52 

40 

41 

$206.  7: 

1  _ 

$103.  36 

$206. 72 

$139,  774, 408.  13 

42 

$301,141.4i 

6  $89. 551. 88 

$341,312.78 

$52, 895.  07 

$8, 655, 962.  60 

$20, 930.  54 

$457, 045,  562.  62 

43 

2y 

5  160 

226 

130 

1,648 

49 

35, 861 

44 

14 

2,  234 
22,465 

53 

45 

46 

47 

2i 

,5  180 

1  226 

130 

1,662 

49 

60,613 

4S 
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Deposits  and  purchases  of  silver  during  the 


Source  and  description 


purchases 


Alaska . . 

Alabama . . 

Arizona . 

California . 

Colorado . 

Georgia.. . 

Idaho. . - . 

Michigan. . 

Montana . . 

Nevada . 

New  Mexico . 

North  Carolina. . . 

Oregon . 

South  D  akota . 

Utah . . 

Washington . 

Wyoming . 

18  Philippine  Islands . . - 

19  Grains,  deposit  melting  room. 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 
17 


Philadelphia 


Fine  ounces 
11.71 
1.56 


San  Francisco 


Fine  ounces 
1, 075.  76 


1. 55 
22.11" 
5, 557.  72 


52.  90 


127.  72 


20 


5,  775. 27 


Total  unrefined 
Domestic,  refining  bullion: 

21  I  Less  than  0.992  fine — 

22  I  Over  0.992  fine . . |  2, 158, 856. 48 


23  I  Total  domestic  purchases - 1  2, 164, 631.  75 

24  I  Foreign  coin . . . . 

25  l  Foreign  bullion  crude .  41.67 

26  Foreign  bullion  refined .  347, 551. 43 

27  '  Jeweler’s  bars,  dental  scrap,  etc - 1  145, 258. 61 


28 

29 

30 

31 

32 

33 


34 

35 

36 

37 

38 

39 


40 

41 

42 

43 

44 


Total  deposits  purchased . |  2, 657, 483. 46 

REDEPOSITS  PURCHASED 


Domestic  coin . . 

Bars  stamped  by  U.  S.  Govern¬ 
ment . 

Surplus  (recoveries). . . . 


6, 422. 66 


Total  redeposits  purchased... 


6,422.66 


Total  purchases . |  2, 663, 906. 12 

REDEPOSITS  TRANSFERRED 


Domestic  coin  from  Treasury .  2, 237, 537. 38 

Domestic  assay  pieces .  87. 94 

Refined  bars . - . . 1  554, 094. 91 

Unrefined  bars . 

Proof  bullion . 


Total  redeposits  transferred..] 

DEPOSITED  IN  TRUST 


2,  791,  720.  23 


Domestic  bullion  refined. 

Foreign  coin . 

U.  S.  Mint  bars . 


34,  961.  50 
101, 452.  53 
210.  26 


Total  trust  deposits. 


136,  624.  29 


Grand  total,  fine  ounces .  5, 592, 250. 64 


45 

46 

47 

48 


Value:  . 

Cost  of  purchases .  $1, 250, 200. 95 

Cost  of  bullion  transferred .  331,  706.  68 

Coining  value  of  subsidiary  i 

bullion  purchased .  3, 673,  728. 64 

Subsidiary  coining  value  of  pur- 
chased  and  transferred  do¬ 
mestic  coin . I  3, 102, 191.  78 


10,  988.  67 
34,  368.  74 
5.  52 


81.00 


1,  229. 13 


376.  51 


11,  756. 88 
99.  83 


59,  984.  92 


59,  984.  92 
465.  99 
1, 255, 258.  23 


270,017. 15 


1, 585,  726.  29 


474.28 


1, 168.  57 


1,642.85 


1,  587,  369. 14 


279,  964.  99 


77,  339.  71 
50.00 


357,  354.  70 


Denver 


Fine  ounces 
8. 48 


72.28 
11.  56 
146, 122. 02 


130. 80 


21.62 
40.  62 
147. 12 


19.64 
92, 142. 12 
.72 


54.  23 
18."  55 


238,  789.  76 


238,  789.  76 


13,  347.  61 
501, 515.  30 
30, 638.  85 


784,  291.  52 


1, 982.  79 


972. 45 


2, 955.  24 


New  York 


Fine  ounces 
125. 81 


3. 40 
‘".‘55' 


3,  587. 15 
1.74 


.32 


275. 01 


3, 993.  98 

26, 180.  40 
92,  592.  20 


122,  76a  58 
18, 900.  78 
466, 095.  92 
20,  599. 08 
486, 180.  57 


1,114,  542.  93 


1,  487.  86 
4,  710. 03 


6, 197.  89 


787,  246.  76  I  1, 120,  740.  82 


327, 014.  73 


23,  620.  71 


350, 635. 44 


135,  340.  87 
50.00 


135,  390. 87 


1,  944,  723.  84 


$730,  712. 16 
37,  662.  74 

2, 193,  737. 49 
387,  681.  73 


1, 137,  882.  20  |  1,  256, 131.  69 


$360, 012. 14 
11, 409.  39 

1, 085, 555.  86 
454,  809.  08 


$519,  209. 23 
76,  887.  90 

1,  549,  322. 02 
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fiscal  year  ended  June  30 ,  1930 


New  Orleans 

Carson  City 

Boise 

Helena 

Seattle 

Salt  Lake 
City 

Total 

Fine  ounces 

Fine  ounces 

Fine  ounces 
0.50 

Fine  ounces 

Fine  ounces 
46, 208. 08 

Fine  ounces 

Fine  ounces 
47,430.34 

11, 060.  95 
34. 390.  42 
146, 127.  54 
22.  66 

4,  732.  36 

9, 144.  87 

5, 386.  53 
15,250.  38 
147. 12 

0. 70 

4.22 

0. 25 

4, 439. 90 

7.88 

63.  71 

9. 07 

.  14 

5, 355. 82 

7.21 

13,634. 40 

305.68 

40.  55 

53. 22 

1, 422.  33 
92, 142. 12 
24.  53 

256.88 

238. 84 

530.  46 

23. 81 

163.  92 

166.  80 

54. 23 

11,756.  88 
547.  47 

14. 80 

.64 

5. 27 

.81 

4.  77 

.07 

14. 80 

13, 635.  74 

5,008.  37 

5, 364.  51 

46,  690.  75 
7. 87 

604.21 

379, 862.  31 

26, 188.  27 

2, 251,448.  68 

14. 80 

13, 635.  74 

5,008.  37 

5,  364.  51 

46, 698.  62 
.26 

604.21 

2, 657,  499.  26 

19,  367.  03  : 

1,748,277.22  : 

869,665.81  ! 

951,903.07  ! 

5, 525.  30 

8, 008.  49 

13, 789. 81 

125.84 

96.  49 

167.  99 

5,  526. 13 

101. 63 

19, 329. 91 

13, 761.58 

5, 104. 86 

5,  532.  50 

60, 233.  50 

705.  84 

6,246,712.39  : 

8, 879.  73  5 

1, 487.  86  2 

68.44 

46.  97 

6, 966.  46  3 

68.  44 

46.  97 

17, 334. 05  3 

19,  329.  91 

13, 761.  58 

5, 173.  30 

5,  579.  47 

60,  233.  50 

705.  84 

6, 264,  046.  44  3 

2, 844,  517. 10  3 

87. 94  3 

554, 094. 91  3 

236, 301. 29  3 

10.00 

110.00  3: 

10.00 

3,635,111.24  3! 

34,961.50  4l 
101,452.53  4 

210. 26  41 

136, 624. 29  41 

19, 329.  91 

13,  761.  58 

5, 173.  30 

5,  679.  47 

60,243.50 

705.  84 

10,035,781.97 

$8, 699. 84 

$6,  317.  21 

$2,  370.  45 

$2, 799. 67 

$28, 671.  43 
5.32 

$361. 14 

$2,909,354.22  4' 

A  A*70  no  a  / 

26, 721. 84 

19, 024.  13 

7, 151.  61 

7, 713. 11 

83, 267. 32 

975.  76 

Oo  4( 

8, 647, 197. 78  41 

3, 944, 682. 59  4$ 

1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 
22 


28 


29 
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Deposits  of  gold  at  United  States  mints  and  assay  offices  since  1873 


Character  of  gold  deposited 


Fiscal  year  ended 
June  30— 


1873  . 

1874  . 

1875  . 

1876  . 

1877  . 

1878  . 

1879  _ 

1880  _ 

1881.... 
1882 _ 

1883.. .. 

1884.. .. 

1885.. .. 

1886.. .. 

1887.. .. 

1888.. .. 

1859.. .. 

1890.. .. 

1891.. .. 

1892.. .. 

1893.. .. 

1894.. .. 

1815.. .. 

1896.. .. 

1897.. .. 

1898.. . 

1899.. . 

1900.. . 

1901.. . 

1902.. . 

1903.. . 

1904.. . 

1905.. . 

1906.. . 

1907.. . 

1908.. . 

1909.. . 

1910.. . 

1911.. . 

1912.. . 

1913.. 

1914.. 

1915.. 

1916.. 

1917.. 

1918.. 

1919.. 

1920.. 

1921.. 

1922.. 

1923.. 

1924.. 

1925.. 

1926.. 

1927.. 

1928. 

1929. 

1930. 


Domestic 
bullion, 
including 
domestic 
refinery 
product 
from  foreign 
ores,  etc. 


Domestic 

coin 


$28,  S68, 570 
29, 736, 388 
34, 266, 125 
37, 590,  529 
43, 478, 104 
48,075, 124 
38,  549, 706 
35, 821,705 
35, 815, 037 
31, 298,  512 
32, 481, 642 
29, 079, 596 
31, 584, 437 
32, 456, 494 
32,973, 027 
32, 406,  307 
31,440, 779 
30,474,900 
31, 555, 117 
31,961,546 
33, 286, 168 
38, 696, 951 
44,  371,950 

53.910.957 
60, 618,  240 
69, 881, 121 
76,  252,487 
87,458, 836 
92, 929, 696 
94, 622,079 
96,  514, 298 
87, 745, 627 

101, 618, 315 
103, 838, 268 
114, 217,462 
111,735, 878 
119, 727, 439 
104,974,  559 
120, 910, 247 
119, 338,150 
118,  504, 953 

113. 278.957 
119, 217,  239 
120,  722, 159 
204, 355, 339 
101,416, 485 

83, 350, 336 
106,416, 689 
72,  714, 480 
69, 746, 328 
74, 102,007 
81,777,074 
78,677,663 
72,415, 516 
72,  580, 338 
68, 669,  228 
66, 980, 739 
87,025, 852 


Total .  4,124,513,755 


$27,116,948 
6, 275, 367 
1,714,311 
417,947 
447, 340 
301, 022 
198,083 
209, 329 
440, 777 
599, 357 
374, 129 
263, 117 
325, 210 
393,  545 
516, 985 
492, 513 
585, 067 
655, 475 
583, 847 
557, 968 
792, 470 
2,093, 615 
1, 188,  258 
1, 670, 006 
1,015,314 
1, 187,  683 
1, 158,  308 
1, 389,097 
1,116,180 
1,488,448 
960, 908 
2, 159, 818 
3, 404, 967 

1,  514, 291 
2, 754, 283 
3, 989,  773 
3,  432,  288 

3,  603, 140 
2,949, 199 
3, 496, 769 
1, 846, 880 
4, 719,  876 

4,  209, 612 

2,  522,  290 
1,906,126 
6, 431,236 

24,  521,  645 
5, 079,  373 
1,887,929 
2, 491,089 
2, 340, 594 
3, 008, 442 
1,812,398 
2,  088,238 
2, 704,941 
2,216, 232 
2,589, 766 
1,665,345 


Foreign 

bullion 


157,875, 164 


$426, 108 
3, 162,  520 
739, 440 

I,  141, 906 
1,931,163 
2, 068,679 
1,069, 797 

21, 200, 997 
37, 771,472 
12, 783, 807 
4, 727, 143 
6, 023, 735 

II,  221,847 
4,317,068 

22, 571, 329 
21, 741, 042 
2, 136,  517 
2, 691, 932 
4, 054, 823 
10, 935,155 
2, 247, 731 
15, 614,118 
14, 108, 436 
6,  572, 390 
9, 371,  521 
26, 477,  370 
30, 336, 560 
22, 720, 150 
27, 189,  659 
18, 189, 417 
16,  331,059 
36, 802, 224 
17, 645,  527 
36, 317,  865 
36,  656,  546 
71,  774,  351 
16, 021,521 
15, 761,  852 

35. 673.116 
20, 914,  227 
31, 985, 879 
18, 978,  572 
22,  881,  854 
91,099,  419 

571,448, 086 
153, 405, 687 
34,  568,  599 
78, 021,266 
509, 493, 374 
346, 479,  206 
192, 071,404 
276,  706, 141 
83, 062, 092 
81,815, 854 
40, 384, 083 

53.381.116 
143, 093, 226 

76, 583, 557 


Foreign 

coin 


Surplus 
bullion, 
grains, 
jewelers' 
bars,  old 
plate,  etc. 


3, 454, 901,  535 


$518,  542 

9,  313, 882 
1,111,792 
2,111,084 
2, 093,  261 
1,316,461 
1,498,820 

40,  426,  560 
55,462,386  I 
20,304,811 
6,906,084 
9,095,462  , 
7, 893,  218 
5,673,565  1 
9,896,512 
14, 596, 885 
4, 447,  476 
5, 298,  774 
8, 256,  304 
14, 040, 188 
6, 293,  296 
12, 386, 407 
2,  278,  614 
3, 227, 409 
13, 188,014 
47, 210, 078 
32, 785, 152 
18,  834, 496 
27, 906, 489 
13, 996, 162 
8, 950,  595 
46, 152, 784 
15, 141,  678 
6,  648,  512 
17,  221,  252 
13,  684, 426 
1,034,  378 
405,  226 
10, 066, 643 
2, 155,  233 
2, 732, 439 
3,261,967 
15, 420,  256 
271,  541, 705 
124,111,619 
40,  422, 147 
15,268 
29, 003, 844 
76, 813,  705 
123,967,  764 
48, 033, 348 
116,  69S,  431 
34, 418, 655 

10,  683, 789 
100,  678,  518 

42, 724,  624 
26, 378, 562 
139, 014,  343 


1, 726,  519, 895 


$774,  218 
654,  354 
724, 626 
681,819 
S37, 911 
907, 932 
937, 751 
1, 176,  506 
1,  343,431 

1. 770. 166 
1, 858, 108 

1,  864, 769 
1, 869,  363 
2, 069, 077 

2,  265,  220 
2, 988, 751 
3, 526,  597 

3,  542,014 
4, 035,  710 
3,636, 603 
3,  830, 176 
3,  118, 422 
3,  213, 809 
3, 388, 622 
2, 810,  249 
2, 936, 943 
2, 964,  684 
3,  517,  541 

3,  959, 657 

4,  284,  724 
4,  247,  583 
4,  892, 931 
5,568, 4S3 

4,  790,  558 

5,  731,112 

6,  231,  547 
5, 341,  604 
5,  626,  331 
5, 783, 886 
6, 025,  502 
6, 061,  727 
6, 057, 184 
5,  748, 959 
6, 330,  201 
8,  046,  828 

7. 812. 167 
8, 907,  516 

10, 989, 866 
12,  798, 620 
14,  300, 128 

12,  834,  532 

13,  242,  795 
13, 194, 277 
13,  555,  249 
13, 433, 124 

12,  654,429 

13,  264,  327 
12,983, 615 


317,944,834 


Total 


$57,  704,  386 
49, 142,511 
38,  556,  294 
41,943,285 
48,  787,  779 
52,  669,  218 
42,  254, 157 
98, 835, 097 
130, 833, 103 
66,  756, 653 
46,  347, 106 
46,  326,  679 
52, 894, 075 
44,  909,  749 
68,  223, 073 
72, 225, 498 
42, 136, 436 
42, 663, 095 
48, 485,  801 
61, 131,460 
46, 449, 841 
71,909, 513 
65, 161,067 
68,  769, 384 
87, 003, 338 
147,  693, 195 
143,497,191 
133, 920,120 
153, 101,681 
132, 5S0, 830 
127,004,  443 
177,  753,  384 
143, 378, 970 
153, 109,  494 
176,  580, 655 
207, 415, 975 

145,  557,  230 
130,  371,108 
175, 383, 091 
151, 929,  S81 

161,131,873 

146,  296,  556 
167, 477, 920 
492,  215, 774 
909, 867,998 
309, 487,  722 
151,363, 364 
229,511,038 

673,  708, 108 
556, 984,  515 

330,151,885 

491, 432, 883 
211, 165, 0S5 
180,  558, 646 
229,  781, 004 
179,  645, 629 
252, 306, 620 
317,272,  712 


9,  781,  755, 183 
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Deposits  of  silver  at  the  United  Stales  mints  and  assay  offices  since  1873 


Fiscal  year 
ended  June 
30- 


Character  of  silver  deposited 


1873  _ 

1874  _ 

1875  _ 

1876  _ 

1877  _ 

1878  _ 

1879  _ 

1880  _ 

1881.... 

1882.... 

1883.. .. 

1884.. .. 

1885.. .. 

1886.. .. 

1887.. .. 
1888— 

1889.. . 

1890.. . 

1891.. . 

1892.. . 

1893.. . 

1894.. . 

1895.. . 

1896.. . 

1897.. . 

1898.. . 

1899.. . 

1900.. . 

1901.. . 

1902.. . 

1903.. . 

1904.. . 

1905.. . 

1906.. 

1907.. 

1908.. 

1909.. 

1910.. 

1911.. 

1912.. 

1913- 

1914- 

1915.. 
1916- 

1917.. 

1918.. 

1919.. 

1920.. 

1921.. 

1922.. 

1923.. 

1924.. 
1925- 

1926. 

1927. 

1928. 

1929. 

1930. 


Domestie 
bullion, 
including 
domestic 
refinery- 
product 
from 
foreign 
ores,  etc. 


Domestic  coin 


United 

States 


Fine 
ounces 
6,619, 104 

8.370.649 
11, 729, 014 
18,685,953 
20, 967, 567 
22, 271,  284 
20, 832, 329 
24, 852, 680 
22,025,225 
23, 942, 987 
25,336,643 
24, 334, 752 
24, 943, 394 
25, 101,  639 
29, 293, 372 

28.921.649 
29, 606, 387 
29, 187, 135 
50,667,116 
56. 817,  548 
56,976,082 
15, 296, 815 

6, 809, 626 
4, 420, 770 
3. 914, 985 
2, 116,690 
5,584,912 
4, 977, 978 
2,466, 749 
1, 425, 060 
12.523,630 
9,991,187 
4, 923, 655 
2, 398, 871 
20,388,163 
16,114,553 
5, 375, 389 
1, 547, 145 
3,  220,  236 
5, 635,  513 
3,104,347 
9, 752, 614 
7, 250. 205 
9, 346, 085 
7,  556,  359 
21,155, 924 
2, 669,  447 
5,336, 184 
63,  540, 055 
51. 994,  780 
68, 903, 846 

17.690,587 
1,692,032 
2,127,588 
5, 131. 165 
3, 074. 950 
1, 432,  527 
2, 658, 439 


Ha¬ 

waiian 


Total 


Fine 
ounces 
37,955 
45,287 
10, 984 
3,  753 
795, 375 
4,930 
8,205 
30, 395 
5,652 
98, 669 
492, 668 
117,  589 
678, 741 
216,015 
5, 848, 585 
1, 202, 177 
394, 346 
466, 302 
637, 652 
5, 036, 246 
5, 346, 912 
5,012,060 
3, 015,905 
3, 170,  768 
2, 208, 953 
1, 243, 050 
6, 060, 986 
3,587,992 
2, 613,  570 
2, 275, 090 
2,050,225 
1, 923, 609 
1, 333, 595 
959, 568 
770, 269 
786, 085 
659,935 
548, 821 
393, 906 
458, 694 
280,688 
589, 972 
491, 028 
569,  510 
6, 240, 994 
8, 176,  334 
456,  283 
541, 117 
507,  894 

1,  734,  696 

2,  367. 425 
1, 492,  359 

1,  764,  224 
1, 828, 582 

2,  630, 930 
2, 818, 357 
2,  524,  217 
2, 853, 485 


Fine 

ounces 


Foreign 

bullion 


461,686 

148,788 

3,647 

3,895 


975,031.570 


98,419.614 


447 


99 

62 


100 


Fine 
ounces 
59, 877 
89,474 

399. 240 

269.835 
2, 284,  732 
4,824,919 

829. 836 
892, 826 

1, 014, 862 
1, 103, 408 
1, 414, 767 
1,952,731 
1, 627,  619 
1, 145, 017 
1, 127,  213 
1, 290, 390 
1, 063, 900 
1,852, 155 
1, 767, 908 
1,  556, 618 
1,738,711 
994, 901 
1, 362, 141 
680, 757 
626,085 
209,987 
716,077 
1,088,019 
1,306, 149 
1, 152, 023 
1,110,463 
1, 361,701 
1,906,410 
3, 162, 507 
2, 552, 003 
2, 963, 399 
2, 326, 847 

1. 162. 240 
799, 105 

957. 233 
624, 215 

527. 233 
2, 130, 138 


6,780,  011 
1, 670, 071 


618, 724 


5,111,827 


Foreign  coin 

| 

Philip¬ 

pines,  for 

Other 

recoinage 

Fine 

Fine 

ounces 

ounces 

216, 171 

163, 748 

124, 285 

109, 245 

189, 968 

265, 541 

540, 349 

823, 515 

568, 038 

665, 803 

979,  758 

1,  534, 782 

867, 856 

628,545 

271, 166 

67, 549 

328,276 

951, 162 

1,970,912 

349, 652 

_ i 

505, 171 

522,725 

15,291 

150, 942 

101, 157 

6, 808 

19, 382 

44, 704 

4, 250, 196 

29,265 

21,869 

i  2, 567, 137 

1,471,963 

l  7, 703, 766 

92, 995 

i  61, 333 

1, 287, 658 

4, 680, 791 

282, 612 

8,870,033 

134,974 

7,320,312 

21, 917 

1, 391, 587 

13,295 

621, 800 

6,040 

227, 295 

7,934 

342, 289 

17,010 

143, 873 

85, 141 

136, 247 

383, 439 

138, 067 

204, 470 

149, 198 

816, 725 

1, 911,376 

7, 145, 336 

618, 631 

4, 801, 019 

225 

4,  413,  248 

763,075 

5, 219, 623 

1  _ _ 

198, 834 

1  . 

113,755 

1  _ 

182, 265 

1  . 

301,311 

36,407 

1  . 

13, 491 
17,  224 
19, 367 

!  . 

!7  36,883,860 

45, 234,859 

Surplus 
bullion, 
grains, 
jewelers’ 
bars,  old 
plate, 
etc. 


Fine 
ounces 
141,235 
213, 524 
166, 104 
138, 096 
315, 354 
157,356 
161, 347 
192,866 
201,251 
269, 825 
292, 680 
306, 310 
336, 981 
361,  316 
396, 656 
485, 190 
502,223 
526, 270 
633, 073 
572, 661 
582,728 
467, 958 
580,125 
604, 386 
473,755 
249, 468 
484, 751 
557, 831 
567, 647 

575. 430 
627, 108 
652,015 
739,  Sll 
632,544 
636, 722 
648,007 
520, 715 
460, 935 
495,013 
540, 117 
577,423 
572, 687 
636, 887 
698,026 
882, 893 
964, 626 

1, 145, 067 

1, 274,  743 
830,  570 
746, 708 
768, 359 

880.430 
895, 840 
930,415 
843,  261 
844, 760 
925, 660 
959,417 


32,744,656 


Total 


Fine 
ounces 
7, 074, 342 
8,882,682 
12,429,627 
19, 206, 882 
24, 552, 996 
27, 524, 030 
22, 372, 066 
26, 792, 282 
23, 815,028 
26,080,692 
28, 516, 516 
28, 246, 164 
28,454,591 
27, 452, 532 
36, 936, 992 
31,966,955 
31,895,132 
32, 983, 024 
55, 676,  661 
64, 332, 725 
65, 149, 604 
22, 194, 459 
11,783,088 
9, 027, 623 
7, 324, 935 
3, 826, 003 
12, 866, 108 
10, 256, 524 

11.204. 311 
5, 456, 868 

16,794,981 
18,116, 400 
16, 703, 379 
8, 506, 376 
29, 310, 560 
29, 517, 051 
16, 225,115 
5, 124, 023 
5, 536, 100 
7, 827, 233 
4,945,972 
11,671,420 
10, 927, 944 
12, 816, 677 
17, 974, 016 
46, 133, 607 
11,360,518 
13, 770, 583 

67.800.311 
61,401,231 
73, 760, 784 
23, 474,111 

6, 564, 460 
8, 459, 166 
10.358,172 
9, 178, 842 
6,395,985 
9,108,651 


1,284,045,110 


1  Spanlsh-Fillpino  coins 
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Domestic  coin ,  including  assay  -pieces ,  withdrawn  from 


Denominations 

Philadelphia 

San  Francisco 

Denver 

From  Treas¬ 
ury  stock 

Purchased 
over  the 
counter  and 
assay  pieces 

From 

Treasury 

stock 

Purchased 
over  the 
counter 

l  From 

Treasury 
stock 

Purchased 
over  the 
counter 

GOLD 

Double  eagles . . 

Eagles . . . . 

Half  eagles . . 

3-ciollar  pieces . . . . 

Face  value 
$231,  560. 00 
270,  290.  00 
165,  900.  00 
18.00 
855.00 
58.00 

Face  value 
$1,  920. 00 
640.00 
932.50 
6.00 
320.00 
35.00 

Face  value 
$111,380.00 
120, 530. 00 
220,  625. 00 

Face  value 
$100.00 
60.00 
205.00 

aoo 

220.00 

9.00 

Face  value 
$96, 180. 00 
107,  200. 00 
154,  215. 00 

Face  value 
$160.00 
120.00 
80.00 
aoo 

Quarter  eagles . 

Dollars.  . . . . 

925.00 

1,  545.00 

60.00 

iaoo 

Total  gold . 

SILVER 

Trade  dollars . . 

668,  681. 00 

3,853.50 

453, 460.  00 

597.00 

359. 140. 00 

436.00 

314.00 
188.00 
3,046.50 
2, 972.  75 

Standard  dollars . . 

160.00 
27a  50 
146.00 

_ 

981.00 
557.  50 
710.50 

Half  dollars . 

Quarter  dollars . . 

20- cent  pieces . 

1.  265,  261. 00 

1, 481.  309. 00 
44. 40 
659,541. 10 
211.  75 
80.73 

22a  901.  00 
130,  157.  00 
.80 

69,  67a  80 
4.60 
.36 

230. 272. 00 
211.096.75 

Dimes . . 

Half  dimes . . . 

2,704.00 
1. 10 
.81 

79.20 

,  63,  240.  70 

669.  70 

3-cent  pieces _ 

Total  silver . 

NICKEL 

5-cent  pieces. . 

3-cent  pieces . 

3, 406.  447.  98 

9. 317. 16 

42a  737.  56 

66a  70 

1  504,609.45 

2.  9ia  70 

325,  633.  30 
92.61 
88.40 

154.25 

17,  350.  25 
.42 

35, 962. 30 

1 

514. 10 

1-cent  pieces . . 

Total  nickel . . 

BRONZE 

2-cent  pieces . 

325, 814.  31 

154.25 

17,  a50.  67 

35. 962  30 

514.  10 

82.  82 
25,  462.  75 

1-cent  pieces . 

Total  bronze . 

COPPER 

1-cent  pieces . . . 

148.55 

1,  449.  34 

2  852  88 

135. 12 

25,  545.  57 

148.55 

1,  449.  34 

2S52  88 

135.12 

44.90 

.05 

&-cent  pieces . . . 

Total  copper . 

44.  95 

Total  face  value _ 

SUMMARY 

Metal  obtained  by  melting 
the  above: 

Gold . 

Silver . 

Nickel . . . 

Bronze . . . 

Copper . . . 

4,  426,  533.  81 

13,473.46 

895. 997.  57 

1.  260.  70 

902  564.  63 

4,  ooa  92 

Fine  ounces 
32,  187.  546 
2,237,537.38 

Troy  ounces 
1,007,847.00 
147,  401.  00 

1,  461. 00 

Fine  ounces 
183.586 
6,  510.  60 

Troy  ou  nces 
493.  21 

1,  246.  82 

Fine  ounces 
21.  711.  227 
279,  964.  99 

Troy  ounces 
53, 120. 00 
13.83S.50 

Fine  ounces 
2S.264 
474.28 

Troy  ounces 

Fine  ounces  i 
17, 199.465 
327, 014.  73 

Troy  ounces 
107.  677. 99 

27, 581. 10 

Fine  ounces 

19. 163 

1.  9§2.79 

Troy  ounces 

1, 549. 90 

1,  293.  95 

Recoinage  value: 

Gold . 

Silver. . 

Nickel . . 

Bronze . 

Copper . 

$665,  375.  64 
3,093,  191.41 
313,  211.85 
24,  740.  10 
41.81 

$3,795.05 

9, 000.  32 
153.41 
147.99 

$448.  810. 89 
387, 026.  00 
16,  211.  50 
l,4ia85 

$584.27  ! 
655.61 

S355.  544.  50 
452  06&  05 
33.493.00 

2  75a  10 

$396. 14 
2,741. 03 

482.  07 
129.40 

Total . . . 

Loss  (difference  between  face 
value  and  recoinage  value) : 

Gold . . . 

Silver . . 

Nickel . 

Bronze . . . 

Copper... . 

4. 096,560. 81 

13,096.77 

853. 462.  24 

1,239.88 

84a  86a  65 

a  74a  64 

$3,  305.  36 
313,256.57 
12,602.  46 
805.47 
3.14 

$58.45 
316.  84 
.84 
.56 

$4.  649. 11 
36,  711.56 

1, 139.17 
35.49  . 

$12  73 
8.09 

S3.  595. 50 

52  541.40 

2  469.  30 
94.78 

$39.86 

177.67 

32.03 

5.72 

Total  loss . 

329,  973. 00 

376.69 

42, 535.  33 

20.82 

5a  700.  98 

255.28 
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monetary  use  during  the  fiscal  year  ended  June  30,  1930 


New  York 

New  Orleans 

Helena 

Seattle 

Total 

Grand  total 

Purchased 
over  the 
counter 

Purchased 
over  the 
counter 

Purchased 
over  the 
counter 

Purchased 
over  the 
counter 

From  Treasury 
stock 

Purchased 
over  the 
counter  and 
assay  coins 

Face  value 
$41, 380. 00 
48,860.00 
7?,  285. 00 
21.00 
1, 215. 00 
81.00 

Face  value 
$8,000.00  . 
8, 060.  00 
11, 095.00 

Face  value 

Face  value 

Face  value 
$439, 120.  00 
498,  020.  00 
540, 740.  00 
18.00 

3, 325.  00 
58.00 

Face  value 
$51, 560.  00 
57,  770.  00 
84,  612.  50 
33.00 

2, 102.  50 
142.00 

Face  value 
$490, 680. 00 
555, 790. 00 
625, 352.  50 
51.00 
5, 427.  50 
200.00 

$10.00 

$20.00 

15.00 

235.00 

4.00 

52. 50 

163, 842.  00 

27,  394.  00 

10.00 

87.  50 

1, 481,  281.  00 

196, 220. 00 

1, 677, 501. 00 

314  00 

1,  329. 00 

3, 882.  50 

3,  829.  25 

314.00 

1, 329.  00 
1,723,316.50 

1, 826, 392.  00 
45.20 
795, 998. 50 
217. 45 
81.90 

i,  719, 434.  66 

1, 822, 562.  75 
45.20 
792, 455. 60 
216.  35 
81.09 

3, 542.  90 

1. 10 
.81 

| 

4,  334, 794. 99 

12, 899.  56 

4,347,694.55 

| 

378, 945. 85 
93.  03 
88.40 

668.  35 

379,614.20 

93.03 

88.40 

1 

379, 127.  28 

668.  35 

379, 795. 63 

82.82 
29, 764. 97 

82.82 
30, 048.  64 

. 

283.  67 

1 

29, 847. 79 

283.  67 

30, 131. 46 

1 

44  90 
.05 

44.90 

.05 

44.95 

44  95 

163,842.00  |  27, 394. 00 

“10.00 

87.  50 

6, 225, 096. 01 

210, 071.  58 

6, 435, 167. 59 

Fine  ounces  1  Fine  ounces 
7, 841. 186  |  1, 310. 838 

Fine  ounces 
0.468 

Fine  ounces 
3. 985 

Fine  ounces 

71, 098.238 
2, 844,  518. 10 

Troy  ounces 

1,  168,  644.  99 
188, 820.60 
1,461.00 

Fine  ounces 

9,  387.  490 
8, 967.  67 

Troy  ounces 

2,  043. 11 

2,  544.  77 

Fine  ounces 

80,  485.  728 
2, 853,  485.  77 

Troy  ounces 

1, 170,  688.  10 
191, 365.  37 
1,461.00 

Troy  ounces  j  Troy  ounces 

Troy  ounces 

Troy  ounces 

. . 

$162,091.70  |  $27,097.37 

$9.46 

$82.38 

$1, 469, 731. 03 

3, 932,  285.  46 
362, 916.  35 
28, 912. 05 
41. 81 

$194, 056. 37 

12, 396. 96 
635.48 
277.39 

$1, 663, 787.  40 

3, 944, 682.  42 
363, 551. 83 
29, 189.  44 
41.81 

:::::::::: — 1 . ::: 

1fi2.091.70  27,097.37 

9.  46 

82.38 

5,  793,  886.  70 

207, 366.  20 

6, 901, 252. 90 

$1,750.30  |  $296.62 

(  $0.54 

$5. 12 

$11,  549.  97 
402, 509.  53 

16,  210. 93 
935.  74 

3.  14 

$2, 163.  63 
502.  60 

32.  87 
6.28 

$13,  713.  eo 
403,  012.  13 

16,  243.  80 
942.  02 

3.  14 

1.  750.  30  1  296.  61 

1  .54 

5.  12 

431, 209.  31 

2,705.38 

433, 914. 69 
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Losses  and  Gains  on  Withdrawn  Com 

The  loss  on  face  value  of  gold  coin  totaling  $1,677,501  withdrawn 
from  circulation  during  the  fiscal  year  1930  was  $13,713.60,  of  which 
$2,999.48  was  reimbursable  from  the  appropriation  provided  for 
that  purpose.  The  loss  on  face  value  of  silver  coin  totaling  $4,347,- 
694.55  withdrawn  from  circulation  was  $403,012.13,  all  being  reim¬ 
bursable  from  the  appropriation  provided.  The  reimbursable  loss, 
provided  for  by  appropriation,  on  minor  coin  totaling  $409,972.04 
withdrawn  during  the  fiscal  year  was  $17,188.96. 


Standard  silver  dollars  ( mutilated)  -purchased  as  bullion  for  use  in  the  manufacture 

of  subsidiary  silver  coin,  since  1883 


Fiscal  year 

Amount 

Fiscal  year 

Amount 

Fiscal  year 

Amount 

Fiscal  year 

Amount 

1883 _ _ 

$621 

1, 850 

8, 292 
14, 055 
31, 042 
11, 977 
10,800 
42,881 
10,500 
15,  055 
18,  580 

2, 034 

1897 _ _ 

* 

$1, 898  : 
1,  365 

1.  734 

1,  341 

1,  786 
1,893 

1,  777 

1,  304 

2,  298 
909 

1,  548 

1, 170 

1909 

$1, 293 
961 

1,  320 

1, 024 

4,  757 
785 
823 

1, 092 
961 
1,029 
1,031 
1,164 

1921 

$948 
2, 447 
2,  635 
1,918 

1,  773 

2,  594 

3,  638 
1,  394 

852 
1, 329 

1885 . 

1898 . 

1910 . 

1922 

1887 . 

1899 . 

1911 . 

1923 

1888 . . 

1900 . 

1912 . 

1924 

1889... . 

1901 . 

1913  . 

1925 

1890 . . 

1902 . 

1914 . 

1926 

1891 . 

1903 . 

1915 . 

1927 

1892 . . 

1904 . 

1916.. 

1928 

1893 . 

1905 . . 

1917  . 

1929 

1894. . 

1906 . 

1918 

1930 

1895 . 

1907 . . 

1919 

Total- 

1896 . 

1908 . 

1920 

222, 478 

Recoinage  of  uncurrent  silver  coin,  including  silver  dollars,  since  1891 


Fiscal  year 


Face  value 


Value  of 
new  coin 
producible 


Loss 


Fiscal  year 


Face  value 


Value  of 
new  coin 
producible 


Loss 


1891. 

1992. 

1893. 

1894, 
1895- 

1896. 

1897. 

1898. 
1899- 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 
1900. 

1907. 

1908. 

1909. 

1910. 

1911. 


$910, 047 
7, 118,  603 
7,618, 198 
7, 184,  472 
4, 301,761 

4,  627, 142 
3, 197, 999 
6, 109,  772 
8,  584,  304 

5,  261, 070 
3, 832, 281 
3, 333, 437 
3, 008,  748 
2, 828,  385 
1, 964, 476 
1,  414, 964 
1, 142, 184 
1, 162, 982 

977, 321 
814, 362 
583,  538 


$861,  680 

6,  937, 886 

7,  381,  290 
6, 924,  753 
4, 161,821 
4, 377,  258 

3,  048,  862 
5, 820, 159 

8,  098,  485 

4,  950, 089 
3,  613, 022 
3,  141,  548 
2, 829, 891 
2, 656, 104 
1,  839,  219 
1,322, 834 
1,064, 826 
1, 086,  692 

912, 300 
758,  696 
544,539 


$48, 

367 

1912. 

180, 

717 

1913. 

236, 

908 

1914. 

259, 

719 

1915 

199, 

940 

1916. 

249, 

884 

1917 

149, 

137 

1918. 

289, 

613 

1919 

485, 

819 

1920. 

310, 

981 

1921 

219, 

259 

1922 

191, 

889 

1923 

178, 

857 

1924. 

172,281 

1925. 

125, 

257 

1926. 

92, 

130 

1927 

77, 

358 

1928. 

76, 

290 

1929. 

65, 

021 

1930. 

55, 

666 

38, 

999 

$678, 458 
414, 035 
875,  727 
730, 338 
848,  566 
8,  849,  678 
714,  703 
1  1,  681, 292 
1 10, 804, 877 
1  746,  284 
2, 571,425 

3,  508,  345 
2,224,  110 
2,  650, 726 
2,  746,  730 
3, 936, 868 

4,  224,  510 
3, 803,  020 
4,  347, 695 


$634, 102 
388,  026 
815, 800 
678,  792 
787, 295 
8, 627, 860 
661,  636 

1,  638, 954 
10, 748, 319 

702, 116 
2, 398,  058 
3,  272,  750 
2, 063, 050 

2,  438, 878 
2, 527, 848 

3,  637, 021 
3, 896, 122 
3,  489,  500 
3, 944, 682 


$44,  356 
26, 009 
59, 927 
51,  546 
61, 271 
221,818 
53, 067 
42,  238 
56, 558 
44, 168 
173, 367 
235, 595 
161,  060 
211, 848 
218, 882 
299,  847 
328, 388 
313,  520 
403, 013 


Total.. 


132, 393, 433 


125,  682,  754 


6,  710, 679 


for  subsidiary  coin  under  terms 


of  act  dated  Apr.  23, 1918:  1919,  $1,000,000; 
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Deposits  of  Foreign  Gold  Bullion  and  Coin 

Foreign  gold  bullion  of  the  value  of  $76,583,554  and  foreign  gold 
coin  of  the  value  of  $139,014,342  were  deposited,  having  been  received 
from  the  following  countries  during  the  fiscal  year  ended  June  JU, 

1930:  


Country 

Crude 

bullion 

Refined 

bullion 

Coin 

Total  coin¬ 
ing  value 

Total  fine 
ounces 

North  America: 

PonoHo  _ 

$21, 754, 376 

$9, 632, 696 

$31,387,072 
9, 798, 403 
18,665 

1, 518, 349 
473, 997 
903 
23,414 
134,851 

Mexico  _ 

485,814 

$9, 312, 589 

British  West  indies  and  Cuba. 

Pontrol  A  moricil 

8, 183 
465,452 

10, 482 

18,564 

484, 016 
2,787,596 

Smith  Amprica  _ - _ 

2,662,002 

77,859 

47, 735 

Europe: 

495 

495 

ci  n 

24 

25 

519 

5iy 

84  210 

1,  740,  774 

1,  /40,  774 

r\  OAA  pro 

1 1  r 

2, 396, 553 

2,  396,  553 

m  n  a/>0  1  0*7 

1  iu,  *700 

o  n?£  947 

12, 889, 961 

1, 075 

42, 963, 187 

U/O,  * 

52 

o©  Q70 

1,  U/O 

mo  0*711 

598, 879 

598,  879 

n  co  c 

9,  535 

9,  5 «50 

A 

Asia: 

China . 

11,091,525 

101, 136 

111,964,863 

11, 192,661 
111,964, 863 

541, 445 
5, 416, 300 

Oceania: 

231,285 

231,285 

24,318 

11, 189 
1,176 

New  Zealand - 

24, 318 

36, 698, 637 

39,884,917 
1, 929, 432 

139,014,342 
6, 724, 818 

215,597,896 

Total  value _ 

10, 429, 546 

Total  fine  ounces . 

1, 775, 296 

1 

Deposits  of  Foreign  Silver  Bullion  and  Com 

Foreign  silver  bullion  containing.  2,617,943  fine  ounces,  having 

•  •  ”  i  ^  rvf  ftiQ  ftfi7  and  foreign  silver  com  containing  19,367 

coining  value  of  $3,6iy,Ub/,  anu  luieig  Henosited  for 

fine  ounces  having  coimng  value  of  $26,/ 73,  were  aepo^irea  ic 

acquisition  W the tins  w™vedfrom  the  follovvng 


Country 


North  America: 

Canada . - . _ 

Mexico . - - 

British  West  Indies . _ 

Central  America . """ . 

South  America - - 

Europe:  ,  . 

Portugal . 

Asia:  . 

China . 

Oceania:  . 

New  Zealand . 

Mixed  coin . 


Total  fine  ounces . 

Total  subsidiary  value. 


Crude 

bullion 

Refined 

bullion 

Coin 

Total 

Total  sub¬ 

sidiary 
silver  coin¬ 
ing  value 
at  $1.38-f- 
per  fine 
ounce 

Fine  ounces 
259,001 
1,441,516 
23 
15,646 
23, 313 

Fine  ounces 

Fine  ounces 

Fine  ounces 

259,001  $358,045 

2,311,392  3,195,289 

09  09 

15.646  21.630 

28, 237  39, 034 

343  474 

8,366  11,565 

412  569 

13, 890  19, 202 

869,666 

210 

4, 924 

343 

8,366 

412 

13, 890 

.  1,  748, 277 

869,666 

19,  367 

2,637,310  . . 

.  $2,416,833 

$1,202,234 

$26,  773 

.  3,645,840 

There  were  deposited  in  trust  34,961.50  fine  ounces  of  domestic 
refinery  product,  101,452.53  fine  ounces  of  foreign  silver  coin,  and 
910.26  fine  ounces  of  United  States  mint  bars  for  use  in  coinage  by  the 
mint  at  Philadelphia  for  other  governments. 
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report  of 


THE  DIRECTOR  OF  THE  MINT 

Gold  and  silver  domestic  exports,  by  countries, 


[Compiled  by  Bureau  of  Foreign 


Gold 

Coin 

Countries 

Ore  and  base 
bullion 

Bullion,  refined 

United 

States 

Foreign 

Total  gold 

Domestic  exports . 

Ounces 

(troy) 

3, 896 

Dollars 

62,671 

Ounces 

0 troy ) 

5,613,779  1 

Dollars 

116,037,157 

Dollars 

2, 732,  549 

Dollars 

Dollars 

118, 832, 377 

EUROPE 

i  3, 576, 174 

73, 878, 377 

73,878, 377 

. ] 

i  62, 040 
25,233 

1, 282, 474 
521, 571 

)  50,000 

1,854,045 

J 

i  242, 358 
i  62,  930 
i  484, 075 
i  1,017,013 

5, 009, 976 

500 

1, 340,  508 

1, 340, 508 

10, 006, 699 

10, 006, 699 

TTnitn/I  1/  in (Ti I  atii 

188 

3, 891 

21, 023, 326 

21,027, 217 

l  until  rv inguum _ 

NORTH  AMERICA 

Canada 

3, 708 

58,780 

f  1 31 

\  10, 056 

630 
210, 963 

}  78,019 

348, 392 

Central  America: 

Ninfirftgiift 

J 

2,000 

2,000 

Salvador 

350,000 

350,000 

Mexico 

/  U28,497 
l  2, 344 

2, 651, 667 
48, 329 

}  862,130 

20,000 

3,562,126 

West  Indies  and  Bermuda: 
British— 

Trinidad  and  To¬ 
bago  . 

20,000 

Other  British 

Dominican  Republic _ 

SOUTH  AMERICA 

Argentina . . 

50,000 

50,000 

Colombia.  . . . . . 

Guiana  (Surinam) . . 

40,000 

200,000 

40,000 

Venezuela . . 

200,000 

ASIA 

British  India . 

12,500 
375  000 

12,500 

375,000 

15,000 

British  Malaya . 

Ceylon . 

15  OOO 

China . 

lUj  WU 

Java  and  Madura . 

540  OOO 

540,000 

200,037 

Hong  Kong . 

1  3, 028 

62, 637 

VlV/|  \J\J\J 

137, 400 

Japan . 

1  United  States  mint  or  assay  office  bars. 
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during  the  fiscal  year  ended  June,  1930 

and  Domestic  Commerce] 


Silver 


Ore  and  base  bullion 

Bullion,  refined 

Coin 

United  State; 

s  Foreign 

Total  silver 

Ounces  (troy) 
5,  523 

Dollars 

2, 848 

Ounces  (troy) 
120, 418, 203 

Dollars 

56, 283, 040 

Dollars 

37,478 

Dollars 

Dollars 

56, 323, 366 

1, 888, 082 
20,880 

911,029 

10,068 

911,029 

10,068 

661 

4,862 

231 

2,617 

2, 474,  682 

/  i  26, 845 

l  1, 530,  493 

1, 060, 273 

13, 152 
725,  354 

1, 060, 504 

741,711 

}  588 

10,000 

10,000 

110 

110 

575 

2,780 

24,000 

16, 018 
30,  764 

1, 300 

575 

2,  780 
24,000 

32,  760 
58, 093 

16,  018 
30,764 

/  >2,313,806 

\  17,  516, 466 

1,143,123 
8,036,293  J 

\ . 

9,179,416 

?  i  829,  142 

\  83,  609, 330 

39,333,814  J 

[ . 

39,  719, 530 

?  i  184,  225 

\  9,873,211 

57, 988 

4,499,618  J 
29,162  L 

i . 

4, 587, 699 

29, 162 

1 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  domestic  exports,  by  customs 

[Compiled  by  Bureau  of  Foreign 


Gold 

Customs  districts 

Coin 

ure  ana  d ase 
bullion 

Bullion, 

,  refined 

United 

States 

Foreign 

Total  gold 

ATLANTIC  COAST 

Maine  and  New  Hamp¬ 
shire 

Ounces 

(troy) 

Dollars 

Ounces 

{troy) 

j Dollars 
100 

Dollars 

Dollars 

Dollars 

100 

New  York _ 

Ji  5,573,087 
\  27, 577 

115, 193, 027 
569,900 

}l,  783, 560 

117,546,487 

GULF  COAST 

Florida . 

New  Orleans . 

2,000 

2,000 

MEXICAN  BORDER 

El  Paso.. . 

381,  570 

381,570 

PACIFIC  COAST 

Los  Angeles . 

San  Francisco . . 

188 

3,891 
8, 304 

13, 028 

422 

62, 637 
8,544 

487,400 

77,455 

553, 928 
94,303 

Washington . 

412 

NORTHERN  BORDER 

Buffalo . 

3,050 

49, 152 

1,026 

53 

21, 212 

1, 049 
25, 422 
152, 301 
530 

70,364 

1,079 

27,280 

152,301 

2,965 

Dakota . 

30 

534 

Michigan . 

St.  Lawrence . 

246 

i,  324 

1, 189 
7,249 
f  126 

Vermont . 

\ 

l  117 

2,435 

/ . 

1  United  States  mint  or  assay  office  bars. 
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districts,  during  the  fiscal  year  ended  June,  1930 

and  Domestic  Commerce] 


Silver 


Ore  and  base  bullion 

Bullion, 

refined 

Coin 

Total  silver 

United  States 

Foreign 

Ounces  {troy) 

Dollars 

Ounces  (troy) 

Dollars 

Dollars 

Dollars 

Dollars 

88 

88 

{ . 

/  i  2, 413, 569 

1, 183, 901 

}  35,280 

36,  664,  031 

1 

\  75, 865, 601 

35, 444, 850 

1,500 

1,  500 

110 

110 

661 

231 

/  i  913, 604 

\  39, 668, 091 

433,  019 
18, 482,  764 

} . 

18,  916,  014 

4, 309 

2,350 

4, 039 

2, 035 

500 

4, 885 

153 

50 

/  1  26,845 

\  1,  355,  582 

13, 152 
640,539 

} . 

653,  741 

300 

167 

167 

400 

217 

217 

993 

523 

533 

169, 579 

82,090 

82, 090 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  foreign  exports,  by  countries  and  customs 

[Compiled  by  Bureau  of  Foreign 


Countries  and  customs 
districts 


Gold 


Ore  and  base 
bullion 


Bullion,  refined 


Coin 


United 

States 


Total  gold 


Foreign 


Foreign  exports . 

Countries 

EUROPE 

United  Kingdom _ 

NORTH  AMERICA 


Ounces 

(troy) 


Canada . . 

Central  America: 

Nicaragua . . 

Mexico . . 

Newfoundland  and 

Labrador . . 

West  Indies  and  Ber¬ 
mudas: 

British— 

Trinidad  and 

Tobago . 

Other  British. . 


SOUTH  AMERICA 


Argentina . . 

Uruguay . 

Venezuela . 


British  India . . 

China . . 

Hong  Kong . 


OCEANIA 

British  Oceania . 

Customs  Districts 

ATLANTIC  COAST 

Maine  and  New  Hamp¬ 
shire . . . 

New  York . 

gulf  coast 
Florida . 

MEXICAN  BORDER 

Arizona . 

El  Paso... . 

San  Antonio . 


PACIFIC  COAST 

Alaska . 

Los  Angeles . 

San  Diego . 

San  Francisco . 

Washington . 

NORTHERN  BORDER 

Buffalo . 

Dakota . 

Michigan . 

Montana  and  Idaho.... 

St.  Lawrence . 

Vermont . 


Dollars 


Ounces 

(troy) 


Dollars 


Dollars 


Dollars 
363, 114 


Dollars 

363,114 


345,000 

3,  064 


15,  050 


15,000 


50 

237 


2,139 

688 


345,000 

3,064 


15, 050 


345,  000  345,  000 


15,000 

. 50 

237 


2,139 
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districts ,  daring  the  fiscal  year  ended  June ,  1930 

and  Domestic  Commerce] 


Silver 


Ore  and  base  bullion 


Ounces 

(troy) 


Dollars 


Bullion,  refined 


Ounces 

(troy) 

22, 033, 558 


Dollars 

10, 260, 671 


Coin 


United 

States 


Dollars 


Foreign 


Dollars 

5. 469, 002 


Total  silver 


Dollars 

15.  729, 673 


155, 315 


61,750 


61, 750 


878,  557 
17, 798,  550 
3,  201, 136 


400, 195 
8, 254, 030 
1,  544, 696 


1, 425,486 

20,000 

3. 833,  491 

250 


23,  690 
1,500 


280 
128 
164, 050 


127 


1. 425,  486 

20,000 

3. 833,  491 

250 


23. 690 
1,  500 


280 
128 
164, 050 


400. 195 
8,  254, 030 
1,  544,  696 


127 


4,  316, 272 


1, 979, 601 


3, 060  3,  060 

208, 148  2, 187,  749 


1,500 


1,  500 


8,281,070 


518, 629 
2, 947,  500 
7,000 


518,  629 
2,947,500 
7,000 


935 
359,362 
1,000 
127 
223, 655 


935 
359, 362 
1,000 
8,281, 197 
223, 655 


391, 360 
50, 186 
153. 664 
11,  153 
407,  317 
184, 406 


391, 360 
50,186 
153,  664 
11, 153 
407,317 
184.406 


15386 — 30- 


6 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  imports,  by  countries , 

[Compiled  by  Bureau  of  Foreign 


Gold 


Countries 

Coin 

ure  anu  uase 
bullion 

Bullion,  refined 

United 

States 

Foreign 

Total  gold 

Ounces 

Ounces 

(troy) 

Dollars 

(troy) 

Dollars 

Dollars 

Dollars 

Dollars 

Imports . 

958, 169 

18, 346, 608 

4, 196,  292 

79, 995,731 

94,  996,  631 

149,  001, 489 

342, 340, 519 

Countries 

EUROPE 

Belgium . . 

237 

4,745 

4,745 

Denmark _ _ 

150 

150 

Finland . 

135 

2,700 

2,700 
184,  252 
38, 212 

France . 

9,032 

181, 437 

1, 040 

1,  775 

Germany . 

1,912 

38,  212 

Gibraltar _ _ 

Italy . . . 

164 

3,  324 
260 

3,324 

9, 079 
9,000 

Netherlands . . 

13 

409 

8,429 

390 

Norway . 

450 

9,000 

Portugal . 

Spain _ _ 

2.  066 

41,296 

61,000 

2,103 

43,  399 
61,000 

23, 828, 404 

Sweden . . 

3,  050 

United  Kingdom _ 

740 

14,  945 

/  1  48, 988 

1,009, 151 

}  800 

17, 872 

\1, 104,999 

22,  785,  636 

NORTH  AMERICA 

Canada . . . . 

376,  681 

6, 669, 877 

1,  578,  532 

26,111,  705 

2,076 

45 

32, 783, 703 

Central  America: 

Costa  Rica . 

4,  556 

83, 132 

1, 152 

23, 332 
189, 170 
181, 110 
206,  066 
14, 469 

18,  605 

125, 069 
220,011 
343,  727 
378. 593 
37, 849 
350,000 
17, 373, 258 

Guatemala.. . 

1,  519 

30,841 

9,245 

Honduras . 

1,  854 

35, 467 

9,009 
10,  049 
723 

127, 150 
91,  080 

Nicaragua . 

7,302 

81, 447 

Panama _ 

785 

15, 105 

8,  275 

Salvador . 

350,000 
79,  606 

Mexico . 

125,  291 

2,  569,  311 

115,  696 

2, 330, 508 

12,  393,  833 

West  Indies  and  Ber¬ 

mudas: 

British— 

Jamaica . 

850 

850 

Trinidad  and 

Tobago. . 

Other  British.. 

622 

11,670 

3,803 

73,054 

25, 600 

110,324 

264 

4,925 

2,015 

6, 940 

Cuba _ 

Dominican  Repub¬ 

1, 641 

30, 010 

1,085 

22,116 

3,  477 

144, 332 

199,935 

lic . 

50 

1,000 

138, 675 

140,715 

Netherland  West 

1, 040 

Indies. . 

Haiti ,  Republic  of 

80 

1,600 

500 

2, 100 

V  irgin  Islands  ol 

269 

269 

United  States.... 

SOUTH  AMERICA 

Argentina . 

Bolivia 

99 

2,342 

1,992 
46,  548 

38, 696, 599 

3, 993,  433 
1,956,333 

42, 692, 024 

5, 572, 881 

Brazil . 

f  1  157,604 

3, 255,159 

3, 570, 000 

Chile.. . 

19, 023 

380,919 

l  17,593 

360, 646 

46, 033,390 

9, 761,850 

59, 411,045 

non  Ol  O 

Colombia... . 

37, 558 

68,290 

291 

AQf)  Q9A 

4,542,405 
2, 267, 490 

i 

00U, 

Ecuador. . 

Guiana  (Surinan) . 

voU , ooO 

1,411,199 
5,691 
1,679, 784 

\  110,243 

)  950,000 

5,000 

8, 445, 731 
1,411,199 

Peru . 

Uruguay . . . . 

84, 039 

l  18,551 

3,156,151 
379, 495 

y  253,600 
1,250,000 

1,415, 095 

5,691 

6,884,125 

Venezuela _ 

17 , 825 

320,058 

10, 224 

211,200 

1,250,000 

531,258 

ASIA 

British  India . 

160 

China . 

1 

543, 934 
62, 822 

2, 707 

4, 894 

160 

11,389, 618 
1,357, 227 

Java  and  Madura _ 

2,864 

20 

5S  71 

11 » 181, 678 
1,298, 511 

207,920 

Hong  Kong . 

OO, ! 10 

Japan . 

55, 950 

3, 210, 000 

3, 265, 950 
14,031,870 

Philippine  Islands . 

182,413 

3,771,189 

101,123 

113,930,747  1 

OCEANIA 

Australia _ _ _ _ 

271 

5, 420 

3, 771,189 

New  Zealand.. . 

AFRICA 

11,183 

231,017’ 

. 

4,866,000 

40  A  SQE: 

4, 871,420 

717  A19 

flit Ol* 

Belgian  Congo . 

3,819 

830 

76,402 

16,590 

British  South  Africa.... 

76, 402 

16, 590 

i  United  States  mint  or  assay  office  bars. 
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during  the  fiscal  year  ended  June  30,  1930 

and  Domestic  Commerce] 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  imports,  by  customs 

[Compiled  by  Bureau  of  Foreign 


Gold 


Customs  districts 


ATLANTIC  COAST 

Maine  and  New  Hamp¬ 
shire. . 

Maryland . . 

New  York . 

Philadelphia . 

Porto  Rico . 


GULF  COAST 


Florida . 

New  Orleans. 


MEXICAN  BORDER 


Arizona . 

El  Paso . 

San  Antonio . 


PACIFIC  COAST 


2,993 

316 


Alaska . 

Los  Angeles. 

San  Diego... _ _ _ 

San  Francisco _  276, 076 

\V ashington . _  |  95, 950 


Ore  and  base 
bullion 


Ounces 

(troy) 

2 

67,333 

226,087 


6,745 


8,913 
5,  526 


Dollars 

40 

1,391,536 
4, 452,168 


NORTHERN  BORDER 


Buffalo . . 

Dakota.. . 

Duluth  and  Superior 

Michigan . 

Montana  and  Idaho.. 

St.  Lawrence _ 

Vermont . 


interior 
Colorado . 


258,731 
9, "472 


25 


68,705 


178, 292 
110, 520 


61,763 
6, 440 


Bullion,  refined 


Ounces 

(troy) 


/  i  579, 431 
\1,288,392 


936 


54,  549 
4,667 
55, 264 


19, 891 
72 


5, 659, 562 
1,920,026 


4,381,130 

"no, '666 


480 


634, 449 
36 


4,885 


1,553,713 


Dollars 

132 


11,962.866 

26,543,986 


17,847 


1, 104, 141 
93, 487 
1,107,639 


408,786 

1,448 


13,052, 412 
702 


100, 527 


25, 601, 558 


Coin 


United 

States 


Dollars 

331 


^91, 010, 


519 


2, 015 
127,150 


76,000 


71 


3, 778, 800 
1,250 


460 


20 


10 

5 


Foreign 


Dollars 


17,324, 269 


12,393,833 


99,366, 108 
19,917,234 


10 

35 


Total  gold 


Dollars 

503 

1,391,536 

151,293,808 


2,015 

213,702 


1,282,433 
280, 007 
13, 501,672 


470, 549 
7,965 


121.856,882 
21.839, 212 


4, 482.117 


116,020 


25, 601, 57« 
40 


480 


1  United  States  mint  or  assay  office  bars, 
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districts,  fiscal  year  ended  June,  1930 

and  Domestic  Commerce] 


Silver 


Ore  and  base  bullion 


Oi  nces 
(troy) 


12, 460, 589 
25,757,858 


4,149 


Bullion,  refined 


Dollars 


5,778,815 
12,359, 502 


2,062 


Ounces 

(troy) 


8, 148, 723 


722 


Dollars 


3, 842,843 


372 


Coin 


United  States 


Dollars 

1,308 


245, 379 
"  26,"  400 


3, 678 
47, 225 


Foreign 


Dollars 


181,597 

132 


Total  silver 


Dollars 
1,308 
5, 778,815 
16,629, 321 

132 
26, 400 


3, 678 
49,  659 


2,327, 108 
1, 597,  535 


1, 120, 894 
754, 255 


2,925,042 
3, 534, 326 
32, 328, 087 


1,477, 993 
1,623,332 
14, 864, 139 


1,836 

7,000 


4*947,* 343* 
4,581,982 


2* 443,"  599 
2, 264, 193 


885, 065 


441, 127 


2, 160 
427,651 


1, 540, 415 
305,000 
70, 985 


430,990 
104, 878 


4, 139, 302 
2, 682, 587 
14,935, 124 


1,836 
437, 990 
104,  878 
2, 886,  886 
2,691,844 


87, 796  37, 171 

‘"'ii‘317  4,416 

3,509,250  1,934,430 


149,422 


63,756 


191, 343 
424,010 
200 


76,  537 
656,886 
99 


631,089 
8,873 
44, 748 
11,875 
25, 523 
608, 501 
3,710 


732,016 
8,  873 
44, 748 
16,291 
2, 036, 490 
1,265, 387 
3,809 
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Summary  of  exports  and  imports  of  gold  and  silver,  fiscal  year  ended  June  Iqso 


Description 

Gold 

Exports 

Imports 

Domestic 

Foreign 

Total 

Grand  total . 

In  ore  and  base  bullion 

Refined  bullion . 

Coin: 

United  States.... 

Foreign . 

$118,832,377 

$363, 114 

$119,195,491 

$342,340,519 

62, 671 
116, 037, 157 

2,  732, 549 

62, 671 
116, 037, 157 

2,  732, 549 

18,346,668 

79,995,731 

94. 996. 631 

—  _ 

363,  il4 

363,114  149,001,489 

Description 


Grand  total . 

pn.Fe  base  bullion. . 

Kenned  bullion 

Coin:  . 

United  States 

Foreign .  . 


Silver 


Import,  and  exports  of  United  States 


Exports 

Imports 

Domestic 

Foreign 

Total 

$56,323, 366 

$15,  729, 673 

$72, 053, 039 

$54,477,374 

2,848 

2, 848 
66,  543,  711 

26,699,337 

23.047.0S4 

56,283,040 

16, 260, 671 

37, 478 

5, *469, "662" 

37, 478 

5, 469,  002 

2,096,956 

2,633,907 

[From  United  States  i 


gold  coin,  by  fiscal  years,  since  1870 


Fiscal  year  ended 
June  30— 


1870. 

1871 . . . 

1872.. .  . . 

1873.. .  . . 

1874.. .  . . 

1875.. . . 

1876.. .  . 

1877..  . 

1878..  . 

1879..  . 

1880..  . 

1881.  . 

1882.. . 

1883..  . 

. . 

1885.  . 

1886..  . 

1887..  . 

. . 

1889..  . 

1890.  . 

1891..  . 

1892..  . 

1893.  . 

. . 

1895..  . 

1896.  . 

. . 

1898 

1899 

1900. 

1901. 


import  and  export  statistics] 


Imports 


>) 

0) 

» 

© 

(■) 

© 

() 

*'’325,783 

18  859 
18- 207,559 

l’  ~I7>  422 

£  796, 63° 
l’  112, 265 
3,824,962 
“•352,090 
1, 687, 23i 

£’862,509 
?’ 181, 513 
}’  403, 619 

*5, 432, 443 

111 

3’ S  8,56 

•411,  ins 


Exports 


1  Imports  of  United  States 


$12, 768,  501 
55, 491,  719 
40,391,357 
35, 661, 863 
28, 766, 943 
59, 309, 77° 
27.542,861 
21’  274,  565 
6, 427, 251 
4- 120, 3]  l 
1.687,973 
1’  '41, 364 
2?,  805,  289 
4,802,454 

!2, 242, 021 
?,  345, 809 
0,400,976 
3,  550, 770 
8>  211, 399 
4-143,939 
fi?  736 

42’£fr  900 

in,  §41’  963 

1fil’  f^4’ 087 

64. 303, 840 
098, 639 
77, 789, 85)2 
u  535 

27'4?2,2!6 

H'  419,  737 
s’  674, 511 
8. 425, 947 


Fiscal  year  ended 
June  30 — 


gold 


coin 


not 


1902.. . 

1903.. .  . 

1904.. . . 

1905.. . . 

1906.. . . 

1907..  . 

1908.. / . 

1909.. . . 

mo...:: . 

1911..  . 

1912.. . . 

1913..  . 

1914..  . 

1915..  . 

1916..  . . 

1917..  . 

1918..  . . . 

1919..  . 

1920..  . 

1921.  . 

m2.: . 

1923.  . 

1924..  . 

1925..  . 

1926.  . 

1927..  . 

1928 

1929 

1930 


m  *  T°tal. 
t^et  exports 


Imports 


$3, 870, 320 
1,  519, 756 
5, 780, 607 
2, 236, 399 
35, 251, 921 
44,445,402 
44, 929,  518 
4,  642, 690 
2, 0.50,  563 
6,041,646 
6, 283, 968 
13, 941, 240 
26, 048, 859 
101, 091. 873 
59,722,083 
62, 343,  536 
7,  790,  279 
10, 425, 726 
11,688,618 
29,  537, 408 
19. 184, 697 
27,  745, 568 
26, 058, 570 
14, 302, 999 
53  171,273 

73,379,780 
33,836,300 
76.  599, 592 
94, 996, 631 


Exports 


separately  Kiven 


$9, 370,841 
18, 041, 660 

15,682,424 

54,409,014 

20, 573, 572 

22, 632,233 
2S  246, 1*” 

s&s 

86,329,314 

66,997,030 

■sag 
as  I 

344-  @  881 
A  213. 

78,851'’  72 

252.o/’ 493 


Prior  to  the  fiscal  year  1878. 
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Gold  imports  and  exports  of  the  United  States ,  with  net  movement ,  by  calendar  years 

since  1873 

[From  United  States  import  and  export  statistics] 


Exports 


Calendar  year 

Domestic 

1873 . 

$24, 742, 343 

1874  . 

41, 561, 726 

1875 . 

48, 584, 721 

1876 . . 

28, 710, 985 

1877  . - 

14, 663, 803 

1878 . . 

6, 816, 164 

1879 . 

3, 891, 983 

1880 . 

1, 128, 530 

1881 . . 

1, 837, 856 

1882 . . 

37, 570, 597 

1883 . 

3, 337,422 

1884 . . 

34, 944, 406 

1885 . 

4,371, 726 

1886 . . 

32, 388, 509 

1887 . . 

5, 091, 551 

1888 . 

28,  574, 425 

1889 . . 

45,303,497 

1890 . 

20,654,960 

1891 . . 

76, 640. 893 

1892 . . 

70,404, 487 

1893 . . 

72, 274, 724 

1894 . . 

87, 834, 007 

1895 . . . 

93,  790, 438 
56,  208, 995 

1896 . 

1897 . . 

33, 559,  572 

1898.. . . 

5, 296, 709 

1899 . 

40,  783, 154 

1900 . 

52, 787,  523 

1901 . . 

56,532,423 

1902 . . 

34, 106, 874 

1903 . 

42, 147,  691 

1904 . 

118,249,843 

1905 . . 

41, 554,  308 

1906 . 

33, 265, 976 

1907, . 

53, 325,425 

1908 . 

79,  727, 616 

1909 . 

130, 145,  695 

1910 _ _ _ 

55, 435,  549 

1911 . . 

34, 988, 105 

1912 . . 

44, 392,  284 

1913.  . 

91, 289,  505 

1914 . 

220, 694, 043 

1915 . 

19,  321,  567 

1916 . 

134, 882, 762 

1917 . 

364,  500, 814 

1918 . 

40,  691, 141 

1919  . 

367,  5/2,  091 

1920  _ 

320,  585,  /4o 

mm  r  m  AQ  1 

1921  . 

19,  610, 981 

1922  _ 

35,  865, 106 

1923  _ 

27,  866,  44o 

1924  _ 

60,  309,  354 
,  —  orwi 

1925  _ 

262,  263,  2UO 

i  a  a(\4 

1926  . 

114,  094, 

—  nn1  OAl 

1927  . 

201, 

►  —  rrr  OWA  442 

1928  . 

655,  386,  *** 

•  -  ,  I'll  430 

1929 . - . 

116,  451, 

Total - 

Net  imports— 

4, 650,  236, 813 

Foreign 


$753, 775 

1,  588, 365 
4, 829, 276 

2,  521, 754 
4,311,935 
1, 839,  776 

223, 463 
1, 924, 209 
765,  687 

I,  150, 482 
2,711,  348 
5, 698, 840 
7, 045, 481 
8, 894, 713 
4, 052, 875 
5, 952, 022 
5, 629, 963 
3, 408,114 
2, 445, 688 
6, 127, 569 
7,  501, 096 

13, 985, 917 

II,  176, 960 
2, 053, 513 

740,  072 
10, 913,  387 
4,  596,  257 

1,  347, 100 
1,251,516 
1, 923,717 
2, 199, 143 

2,  961, 984 
5, 240, 159 

13,  443, 182 
1, 890,  256 
1,487, 840 

2,  735, 126 

3,  336,  273 
2, 194, 969 

3,  032,  558 
509, 105 

1,922,113 
12, 104,  351 
20,  910, 165 
7,  383,  070 
378,  677 
613, 157 
1,  505,  465 

4,  280,  395 
1,  009,  788 

776, 972 
1,  338,  959 
376,584 
1,  613.  452 
213,  775 
5,372,899 
151,  496 


Total 


226,  346, 783 


$25,496,118 
43, 150, 091 
53,413,997 
31,  232,  739 
18, 975,  738 
8,  655, 940 
4,115, 446 
3, 052, 739 
2,  603,  .543 
38,  721, 079 
6,048,  770 
40, 643,  246 
11,417, 207 
41,  283,  222 
9, 144, 426 
34, 526, 447 
50, 933, 460 
24, 063, 074 
79, 086,  581 
76,  532,  056 
79,  775,  820 
101, 819, 924 
104, 967, 398 
58,  262,  508 
34,  299,  644 
16,  210, 096 

45,  379,411 

54,  134,  623 

57,  783, 939 
36, 030,  591 
44,346, 834 

121,  211, 827 

46,  794, 467 
46, 709, 158 

55,  215,  681 
81,  215, 456 

132, 880, 821 

58,  774, 822 
37, 183, 074 

47,  424,  842 
91,  798,  610 

222,  616, 156 
31,  425,  918 
155,  792,  927 
371,  883,  884 
41,  069,  818 
368, 185,  248 
322,  091,  208 
23,  891,  376 
36,  874,  894 
28,  643,  417 
61,  648,  313 
262,  639,  790 

115,  707,815 
201,  455, 100 
560, 759,  341 

116,  582,  926 


4, 876,  583,  596 


Imports 


$20,  536, 
7,429, 
14, 346, 
23,  665, 
11, 629, 
10, 407, 
78,  767, 

73. 644, 
60, 398, 
13,402, 
23, 134, 
27, 957, 

23. 645, 
41, 309, 
44, 889, 
10, 960, 
12, 004, 
20, 230, 
44, 970, 
17,450, 

72. 762, 
20, 607, 
34, 369, 

104, 733, 
34, 056, 
158, 142, 
51, 334, 
66,  749, 

54.762. 
44, 193, 

65,  267, 
84, 803, 
50,  293, 

155,  579, 
143,  398, 
50,  276, 
44, 086, 
59, 222, 
57,  445, 

66,  548, 
63,  704, 
57,  387, 

451, 954, 
685, 990, 
552, 454, 
62,  042, 
76,  534, 
417, 068, 
691, 248, 
275, 169, 
322, 715, 
319,  720, 
128,  273, 
213,  504, 
207,  535, 
168, 897, 
291, 648, 


454 

248 

280 

796 

525 

859 

947 

698 

620 

528 

629 

657 

311 

181 

299 

773 

632 

090 

110 

946 

389 

561 

514 

851 

055 

993 

964 

084 

880 

317 

696 

234 

405 

380 

072 

293 

966 

518 

184 

772 

832 

741 

590 

234 

374 

748 

046 

273 

297 

785 

812 

918 

172 

020 

195 

307 

632 


Excess  of— 


Exports  over 
imports 


$4, 959, 664 
35, 720, 843 
39, 067,  717 
7, 566, 943 
7, 346, 213 


25, 318,  551 
’  12,’ 685*589' 


28, 093,  778 
165,  228, 415 


291,  651,202 


23,  565,  674 
38, 928, 828 
3, 832, 984 
34,116, 471 
59,081,110 
7, 013, 431 
81, 212, 363 
70,  597, 884 


243,  589 


3, 021, 059 


36, 408,  593 


30, 939, 163 
88,  793, 855 


134,  366,  618 
*391," 862," 034* 


Imports  over 
exports 


$1,751,919 
74, 652, 501 
70, 591, 959 
57,  795, 077 


17, 085, 859 

'  12,’ 228,’ 104 
25, 959 
35, 744, 873 


46,471,343 

’ill ’932*897 
5, 955, 553 
12,  614, 461 

*  ”8,’ 162*726 
20,920,862 

”’3 ’498*938 
108,  870,  222 
88, 182, 391 


447,  696 
20,  262, 110 
19, 123, 930 


420,  528,  672 
530, 197, 307 
180,  570, 490 
20. 972, 930 


94,  977, 065 
667, 356, 921 
238,  294, 891 
294, 072,  395 
258, 072, 605 

”97,”  796,’ 205 
6,  080, 095 

i  5, 065,  /  06 


6, 885,  265, 687  1, 621,  622,  571  3, 630, 304,  662 

. . .  2, 00-8, 682, 091 
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Silver  imports  and  exports  of  the  United  States,  with  net  movement,  by  calendar  years 

since  187S 

[From  United  States  import  and  export  statistics] 


Calendar  year 


1873  . 

1874  . 

1875  . 

1876  . 

1877  . 

1878  . 

1879  . 

1880  . 

1881 . 

1882 . 

1883  . 

1884  . 

1885  . 

1886  . 

1887 . 

iss8 . 

1889  . 

1890  . 

1891  . . 

1892  . 

1893  . 

1894  .  "*■ 

1895  . 1 . 

1896  . 

1S97 . 

1898  . 

1899  . 1_”" 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . 

1909  . 

1910  . . 

1911  . . 

1912  . 

1913  . . . 

1914  . . 

1915  . . 

1916  . . 

1917  . 

1918  . . 

1919  . . . 

1920  _ 

1921  . . . 

1922  . 

1923  . 

1924  . 

1925  . 

1926  . 

1927  . 

1928  . 

1929  . 


Exports 


Domestic 


Total.... 
Net  export _ 


$31,521,153 

24.983. 667 
21,524, 181 
19, 262, 777 

22.758.358 
12,745,218 
14,878, 315 

7,287,372 

13,265,321 

11.659.947 

14. 690.358 
18,437, 126 
21,992,328 
16, 251, 727 
19,728,967 
22,646, 792 
27,191,679 
16.09S,  189 
12,919,905 
20, 358,  S36 
31,756,934 
39,410,334 
46,877,371 
57,311,808 
61, 101, 103 
48,019,718 
50, 515, 504 

59.272.668 
51,657,057 
45,379,134 
33,458,395 
40,223,271 
43, 148, 796 
51, 686, 164 
00,150,372 
50, 695, 771 
55, 807, 233 
53,644,783 
59,886,030 
66, 9S4, 238 
59,664,289 
47,843,662 
47,467,235 
64,985,637 
77, 726, 074 

239, 972,  503 
207, 765, 243 
85,016,071 

24.502.947 
25,457,915 
40,387,198 
91, 160,389 
81,802,658 
74,557,587 
60,314,749 
64, 328, 802 
62,837,751 


2,712,979,610 


Foreign 


$6, 555,054 
4, 594, 317 
4, 365, 386 
5,859,959 
6,471,071 
5,464,034 
6, 993, 237 
4,637,059 
3, 797, 953 
5, 657, 108 
10,399,061 
11,431,622 
11,288,214 
10, 803, 629 
7,926,021 
7, 233, 613 
13, 502, 551 
10, 441,600 
14, 772, 974 
15, 616, 998 
14,531,787 
7, 633, 871 
7,336,441 
6, 805,  745 
7, 655, 658 
5,877,036 
2, 946, 233 
6, 948, 996 
3, 981,301 
3,893,820 
7, 151, 947 
9,911,974 
14, 364, 306 
9,270,927 
11,475, 494 
1, 141,900 
1,785,076 
3, 716, 190 
5,778,616 
4, 977, 517 
3,112,342 
3, 759, 398 
6,131,649 
5, 609, 400 
6, 404, 802 
12, 873, 961 
31,255,808 
28,600,153 
27,072, 452 
37,349,371 
32,081,591 
18,730,644 
17,324,927 
17,699,977 
15,310,031 
23.053,214 
20,569,446 


611,935,462 


Total 


$38, 076, 207 
29, 577, 984 
25, 889, 567 

25. 122. 736 
29,229,429 
18,209,252 

21.871.552 
11,924,431 
17,063, 274 
17,317,055 
25,089,419 
29, 868, 748 
33,280, 542 
27,055,356 
27, 654, 988 
29,880,405 
40, 694, 230 

26. 539. 789 
27,692,879 
35, 975, 834 
46, 288, 721 
47,044,205 
54,213, 812 

64.117.553 
58,756,761 

53. 896. 754 

53.461.737 
66,221,664 
>j5,  638, 358 
49, 272, 954 
40,610, 342 
50,135,245 
57,513,102 
60,957,091 
61,625,866 
51,837, 671 
57, 592, 309 
57, 360, 973 
65, 664, 646 

71. 961. 755 
62,776,631  1 
51,603,060 
53,598,884  . 
70,595,037 
84, 130, 876 

252, 846,464 
239,021,051 
113,616,224 
51,575,399 
62,807,286 

72. 468. 789 
109,891,033 

99, 127, 585 
92,257,564 
75,624,780 
87,382,016 
83,407,197 


Imports 


$8,872,485 
7, 824, 556 
8, 540, 042 
10,804,310 
12,099,871 
18,289,883 
14,425,199 
11,631,025 
8, 595, 645 
9,098,385 
13,153,308 
15, 504,  777 
17, 772, 718 
17,221,465 
16, 772, 614 
15, 907, 909 
19, 219, 262 
22,426, 119 
18, 192, 750 
21, 726, 252 
18,274,804 
9, 824, 408 
24, 976, 723 
30, 182, 717 
33, 180,463 
29,030,484 
30,843,929 
40, 100, 343 
31, 146, 782 

26. 402. 935 
23, 974, 508 
26,087,042 
35,939,135 
44,227,841 
45, 912, 360 
42,224,130 
46, 187, 702 
45, 878, 168 
43,  746,  571 
48, 401,086 
35, 867, 819 
25,959,187 
34,483,954 
32, 263, 289 
53,340,477 
71,375,699 
89,410,018 
88,060,041 
63, 242, 671 
70,806,653 
74, 453,  580 
73,944,902 
64,595,418 

69. 595. 936 
55,073.917 
68,117,329 
63, 939, 830 


Excess  of— 


Exports  over 
imports 


$29, 203, 722 
21,753, 428 
17,349,525 
14, 318, 426 
17,129,558 


7, 446,353 
293, 406 
8, 467, 629 

8. 218. 670 
11, 936,  111 
14, 363, 971 
15, 507, 824 

9,833,891 
10,882,374 
13, 972, 496 
21,474,968 

4. 113. 670 
9, 500, 129 

14,249,582 
28,013,917 
37,219,797 
29,237,089 
33, 934, 836 
25,576,298 
24,866,270 
22,617,808 
26,121,321 
24, 491, 576 
22,870,019 
16,635,834 
24,048,203 
21, 573, 967 
16,729,250 
15,713,506 
9,613,541 
11, 404,607 
11,482,805 
21, 918, 075 
23, 560, 669 
26, 908, 812 
25,643,873 
19,114,930 
38, 331, 748 
30, 790, 399 
181, 470, 765 
149,611,033 
25,556, 183 


35, 946, 131 
34, 532, 167 
22,661,628 
20.550,863 
19, 264, 687 
19, 467, 367 


Imports  over 
exports 


$80,631 


11,667,272 

7.999,367 

1,984,741 
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Coinage  of  gold  and  silver  of  the  United  States ,  by  weight  and  value ,  by  fiscal  years , 

since  1873 


Fiscal  year  ended 
June  30— 


1873.. 

1874.. 

1875.. 

1876.. 

1877.. 

1878.. 

1879.. 

1880. . 
1881 .. 
1882.. 

1883.. 

1884.. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 


Gold 


Fine  ounces 


1896 _ 

2, 848,  247 

1897 . . 

3, 465, 909 

1898 . . . . 

3, 126, 712 

1899 . 

5,  233, 071 

1900 . . 

5, 221, 458 

1901 . . 

4, 792, 304 

1902 . . 

2,998,313 

1903 . . 

2, 211, 791 

1904 _  _ 

10,091,929 

1905...  _ 

3, 869, 211 

1906 . . 

2,  563, 976 

1907 . . . 

3, 851, 730 

1908... 

9,541,406 

1909...  _ 

5, 233, 212 

1910  _ 

2, 301, 628 

1911 . 

5, 753, 022 

1912..  . 

616, 737 

1913  . 

1, 4.54, 067 

1914  _ 

1, 288, 024 

1, 960, 823 

1915  . 

1916  . 

1, 503, 369 

1917  . 

1918  . 

1919  . 

1920  . - . 

1921  . 

1922  . 

59,503 

. 821, 891 

. 2,  563, 876 

2,911,691 
7,  455,  555 
12, 109,  956 
3,  111,265 
4,061,323 
12,074, 158 
1,932,339 

tlA  QOQ 

1923  . 

1924  . 

1925  . 

192ft  . 

_ _ 

_ _ 

_ _ 

1930 . . . . 

64, ooy 

Total . 

174, 202, 884 

1,705,187  . 
2, 440,165 
1, 623, 173 
1, 846, 907 
2, 132,  283 
2, 554, 151 
1,982, 742 
2,716,630 
3, 808, 751 
4, 325, 375 
1,  738, 449 
1,351,250 
1, 202, 657 
1,  648, 493 
1, 083,  275 
1,372,117 
1,  235, 687 
1,065, 302 
1,169, 330 
1,717,  650 
1, 453,  095 
4,812, 099 


Value 


$35, 249, 337 
50, 442. 690 
33, 553, 965 
38, 178, 963 
44, 078, 199 
52, 798, 980 

40.986.912 
56, 157, 735 
78, 733,  864 
89, 413, 447 
35, 936, 928 
27,932,  824 

24,  861, 123 
34, 077, 380 
22, 393,  279 
28, 364, 171 

25,  543, 910 
22,  021,  748 
24, 172,  203 
35, 506, 987 
30,  038, 140 

99. 474. 913 
43,933,475 
58, 878,  490 
71,646, 705 
64,  634,  865 

108, 177, 180 
107, 937,110 
99,  065,  715 
61, 980,  572 
45,  721,773 
208,  618,  642 
79, 983,  692 
53,  002,  098 
79,  622, 337 
197,  238, 378 
108, 180,  092 
47,  578,  875 
118, 925,513 
12,  749,  090 
30,  058,  227 

26,  625,  810 
40,  533,  810 
31, 077,  409 

1,  230,  040 

"'‘i6,'99o,’o6o 

53,'666,ol6 
60, 190,  000 
154,  120,  000 
250, 335,  000 
64,  315,  565 
83,  955,  000 
249,  595,  000 
39, 945,  000 
1,330,000 


3, 601, 093, 177 


Silver 


Fine  ounces 
consumed 


2, 179, 833 
4, 558, 526 
7, 650, 005 
14, 228,  851 
21,239, 880 
21, 623, 702 
21, 059, 046 
21,611,294 
21, 383, 920 
21,488, 148 
22,  266, 171 
22,  220, 702 

22,  296,  827 
23,211,226 
26,  525,  276 
26, 331, 176 
26,  659, 493 

28,  430, 092 

29,  498, 927 
11,  259,  863 

9, 353,  787 
4, 358, 299 
6,  810, 196 

8,  651,384 

18,  659,  623 
12, 426, 024 
20, 966, 979 

23,  464,  817 
26,  726,  641 
22,  756,  781 

19,  705, 162 
13, 396, 894 

6,  600,  068 
2,  905,  340 

9,  385,  454 
11,957,  734 

8,  024,  984 
3, 108,  753 
2,311,  709 
6,  984,  479 
2,  494,  341 
4,514,  018 
2,  425,  500 
2,  408, 030 
13,211,431 
25,  321,  344 
10,  620,  649 
14,  296,  497 
24,413,888 
71,  572,  517 
86,119,410 
15,614,133 
58.  440,  754 
14,  448,  979 
10, 371,  755 
6, 589, 652 

5,  417, 138 

6,  638,  774 


Dollars  coined 


1, 009, 196, 876 


$977, 150 

3. 588. 900 
5, 697,  500 
6, 132, 050 

9. 162. 900 
19, 951,510 

27,  227,  500 
27, 933,  750 
27, 637, 955 
27, 772,  075 
28,111,119 
28, 099, 930 

28,  528, 552 

29,  838, 905 
33,  266,  831 
32,  718,  673 
33, 793,  860 
35, 923,  816 
36,  232, 802 

8, 329,  467 
5, 343,715 
758 

3, 956,011 
7,  500,  822 
21,  203,  701 
10,  002,  780 
18,  254,  709 

18,  294,  984 
24,  298,  850 

19,  402,  800 
17, 972,  785 
10, 101,650 

310 


1  19, 043,  000 
1  92,  388,  473 
1  110,  715,  000 
1  11,870,000 
1  18,  308,  000 
1  11,432,  700 
1  4,  456,  900 
1  2,  018,  649 


877, 491, 842 


Subsidiary 

coined 


$1, 968, 646 
2, 394,  701 
4, 372, 868 
12, 994, 453 
19, 387, 036 
8, 339, 315 
382 
8, 68 8 
12, 012 
11,314 
724, 351 
673, 458 
320, 408 
183,  443 
1, 099, 653 
1, 417, 422 
721,  686 
892, 021 
2, 039,  218 
6,  659,  812 
7, 216, 163 
6,  024, 140 
5,113,470 
3, 939, 819 
3, 124, 086 
6,  482,  804 
9,  466, 878 
12, 876,  849 
10,  966,  649 
10,  713,  569 
8, 023,  751 
7, 719,  231 
9, 123,  661 
4,  016,  368 
12,  974, 534 
16,  530,  477 
11,093,  810 
4,  297,  567 
3, 195,  726 
9, 655, 405 
3, 448,  200 

6,  240,  219 
3, 353,  032 
3,  328,  882 

18,  263,  600 
35, 004,  450 
14,  682,  079 
19, 763,  600 
13, 389,  070 
160, 093 
675,000 
10,  276,  040 
48,  480,  808 

7,  750, 478 
9, 572,  659 
6, 937,418 
7,  488,  700 
9, 177,  500 


444, 767, 672 


1918 


of  an  equivalent  number  of  dollars  converted  to  bullion  under  act  of  ADr  23 
J  fnr  export  to  India  and  11,111,168  for  domestic  subsidiary  cr*~  — ’  “  “  “  P  ’ 


'  coin;  total,  270,232,722. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Authority  for  United  States  coinage,  by  denominations,  with  standard  weight  and 

fineness,  and  total  coined 

GOLD  COINAGE 


Denominations 


50  dollars  commemorative,  Panama- 
Pacific  International  Exposition: 

Octagonal . 

Round.. . . . . 

Double  eagle  ($20) . 

Do . 

Eagle  ($10) . 

Do . . . . 

Do . 

Do . . 

Half  eagle  ($5) . . 

Do . 

Do . 

Do . 

Quarter  eagle  ($2.50) . . 

Do . 

Do .  ' 

Do . 

Quarter  eagle  ($2.50),  commemora¬ 
tive: 

Panama-Pacific  International 

Exposition . . . . 

Sesquicentennial  Exhibition _ 

3  dollars . . . 


Authorizing 

acts 


1  dollar _ _ _ _ 

1  dollar,  commemorative: 

Louisiana  Purchase  Exposition 

Lewis  and  Clark  Exposition _ 

Panama-Pacific  International 

Exposition . . 

McKinley . 

Grant . 


Jan.  16,1915 

_ do . 

Mar.  3,1849 
Feb.  12,1873 
Apr.  2, 1792 
June  28,1834 
Jan.  18,1837 
Feb.  12,1873 
Apr.  2,1792 
June  28.1834 
Jan.  18,1837 
Feb.  12,1873 
Apr.  2, 17921 
June  28,1834! 
Jan.  18,1837* 
Feb.  12,1873* 


Jan.  16,1915 
Mar.  3,1925 
/Feb.  21,1853 
l  Feb.  12,1873 
/Mar.  3,1849 
iFeb.  12,1873 

June  28,1902 
Apr.  13,1904 

Jan.  16,1915 
Feb.  23,1916 
Feb.  2, 1922 


Total  gold. 


Standard 

weight 

Standard 

fineness 

Total  coined  to  Dec.  31,  1929 

Thou - 

Grains 

sandths 

Pieces 

Value 

1,290 

1,290 

900 

1,509 

$75,450.00 

900 

1,510 

75,500.00 

516 

516 

900 

900 

}  169,439,606 

3,388.792,120.00 

270 

916% 

258 

258 

899.225 

900 

-  52,811,985 

528,119,850.00 

258 

900 

135 

916% 

129 

129 

899. 225 
900 

>  78,911,869 

394,559,345.00 

129 

900 

67.5 

916% 

64.5 

64.5 

899.225 

900 

*  20,216,590 

50,541,475.00 

64.5 

900 

64.5 

900 

10,017 

25,042.50 

64.5 

\ 

900 

200, 226 

500,565.00 

j*  77. 4 

900 

539,  792 

1,619,376.00 

}*  25.8 

900 

19,499, 337 

19,499,337.00 

25.8 

900 

250,258 

250,258.00 

25.8 

900 

60,069 

60,069.00 

25.8 

900 

25,034 

25,034.00 

25.8 

900 

30,040 

30,040.00 

25.8 

900 

10,016 

10,016.00 

949  fY)7  C-.Q 

4  004  i  co  477  =;<■) 

o-tz,  UU/,  oDo 

i,  i)3l,  loo.  4.  dv 

SILVER  COINAGE 


Dollar . 

9  1709 

Do . 

10  1  cori 

Do _ _ 

10,  looi1’ 
90  1  C**C 

Do . 

^O,  1040 
i  a  1 onn 

Do . . 

14,  i*>yu 

9  1  Ml 

Do . 

0,  iciyj 

23, 1918 

J  discontinued  by  act  of  Apr.  11,  1930. 

\  Discontinued  by  act  of  Sept.  26,  1890. 

\  Discontinued  by  act  of  Feb.  12, 1873. 

1  feilver-dollar  coinage: 

Act  Apr.  2, 1792— 

From  1792  to  1805.. 

During  1836 _ 

From  1839  to  Feb.  12,  1873 . 


416 

892.4 

412% 

SCO 

412% 

900 

412% 

SCO 

412% 

900 

412% 

900 

848,536,570  *$848,536,570.00 


Act  Feb.  28,  1878 . 

AOctU21r1l8£fi890* 10  date  01  rcpeal o!  Pu'^'as'iig  clause' of' S herm an'  Act'. ' 

Act  Nov.  1,  1893,  to  June  12.  . . 

Act  June  13,  1898,  war  revenue  bflLlIIII™!™ . 

Act  Mar.  1,  1891,  trade-dollar  conversion 

Act£Pr  23.1918,  Pittman  Act  rejSSSUt- . 

§ld  •  ance  Feb-  21 .  1921 

reace  dollar,  since  Dec.  21, 1921 TI _ IIIIIII . 


$1,439,517 

1,000 

6,590,721 


36. 087,285 
42, 139,872 
108,800,188 


86,  730,000 
1S3.502, 722 


$8,031,238 
378, 166, 793 


187,027,345 

5,078,472 


270,232, 722 


848,  ^36  ^ 70 

*  w  th^lu  win°v^e  prioT toT^S?06  ‘°  1835  1874  t0  1ST7-  The  bullion  value  of  the  dollar 
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Authority  for  United  States  coinage ,  by  denominations,  with  standard  weight  and 

fineness,  and  total  coined — Continued 


Denominations 


Trade  dollar  5 . 

Dollar,  commemorative:  Lafayette.. 

Half  dollar . . 

Do . . 

Do . 

Do . . . 

Half  dollar,  commemorative: 

Columbian  Exposition . 

Panama  -  Pacific  International 
Exposition. 

Illinois  Centennial . 

Maine  Centennial . . . 

Landing  of  Pilgrims  Tercenten¬ 
nial. 

Alabama  Centennial. . . 

Missouri  Centennial . . 

Grant . 


Huguenot- W  alloon . 

Stone  Mountain... . 

Battle  Lexington-Concord . 

California  Diamond  Jubilee... 

Fort  Vancouver . 

Sesquieentennial  Exhibition... 

Oregon  Trail.. . . 

Battle  of  Bennington.. . 

Hawaiian  Discovery . 

Quarter  dollar . 

Do . . . 

Do . 

Do . . . ----- 

Quarter  dollar,  commemorative: 

Columbian  Exposition. 

20  cents . - . 

Dime . . . 

Do . - 

Do . 

Do . - . 

Half  dime _ _ _ 

Do . 

Do . 

3  cents . . . 

Do . - . 


Total  silver- 


Authorizing  \ 
acts 

Standard 

weight 

Standard 

fineness 

Grains 

Thou¬ 

sandths 

Feb.  12, 1873s 

420 

900 

Mar.  3,1899 

41 2^ 

900 

Apr.  2, 1792 

208 

892.4 

Jan.  18,1837 

206H 

900 

Feb.  21,1853 

192 

900 

Feb.  12,1873 

7  192. 9 

900 

-  Aug.  5, 1892 

192.9 

900 

Jan.  16,1915 

192.9 

900 

June  1,1918 

192.9 

900 

May  10,1920 

192.9 

900 

May  12,1920 

192.9 

900 

-  May  10,1920 

192.9 

900 

.  Mar.  4,1921 

192.9 

900 

.  Feb.  2, 1922 

192.9 

900 

_  Jan.  24,1923 

192.9 

900 

.  Feb.  26,1923 

192.9 

900 

..  Mar.  17,1924 

192.9 

900 

._  Jan.  14,1925 

192.9 

900 

..  Feb.  24,1925 

192.9 

900 

. do - 

192.9 

900 

..  Mar.  3,1925 

192.9 

900 

..  May  17,1926 

192.9 

900 

..  Feb.  24, 1925 

192.9 

900 

..  Mar.  7,1928 

T92.9 

900 

..  Apr.  2,1792 

104 

892.  4 

Jan.  18,1837 

103)4 

900 

Feb.  21,1853 

96 

900 

Feb.  12,1873 

8  96.45 

900 

Mar.  3,1893 

96.45 

900 

Mar.  3,1875' 

io  77. 16 

900 

41.6 

892.4 

Jan.  18,1837 

41M 

900 

38.4 

900 

ii  38.  58 

900 

20.8 

892.4 

20H 

900 

i  19.2 

900 

*  1234 

750  1 

i  11.52 

900 

Total  coined  to  Dec.  31,  1929 


Pieces 
35, 965,924 
50,026 

452,830,512 


5,002,105 
60, 030 

100,058 
50, 028 
300, 165 

70, 044 
50, 028 
100, 061 
274, 077 
142, 080 
2,314,  709 
162,099 
150,  200 
50, 028 
1, 000,  528 
198,113 
40, 034 
10, 008 

645, 892,341 

40,023 
1,355, 000 

1,382,170,797 

97,604,388 
42, 736,  240 


3,517,256,  216 


Valu4 

$35, 965, 924.00 
50, 026.00 

226,415,  256.  00 


2, 501, 052. 50 
30, 015.  00 

50,  029. 00 
25, 014.  00 
150, 082.  50 

35, 022.  00 
25, 014.  00 
50, 030.  50 
137, 038.  50 
71, 040.  00 
1, 157, 354.  50 
81, 049. 50 
75, 100.  00 
25,  014. 00 
500,  264.  00 
99,  056.  50 
20, 017.  00 
5,004.00 

161,473,085.25 

10,005.75 

271,000.00 

138,217,079.  70 


4, 880,  219.  40 
1,282, 087.20 


1,422,138,450.80 


under  act  Mar.  3,  1887,  converted  into  5,u 

*  Discontinued  by  act  of  Mar.  3, 

7 12H  grams,  or  192.9  grains. 

5  6H  grams,  or  96.45  ffraips. 

*  Discontinued  by  act  of  May  2, 

10  5  grams,  or  77.16  grains. 

11  2 Vi  grams,  or  38.58  grams. 

»  Discontinued  by  act  of  Feb.  12, 18/3. 


>,036  at  face  value 
ry  silver  coin. 
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Authority  for  United  States  coinage ,  by  denominations,  with  standard  weioht  nn,i 
fineness,  and  total  coined — Continued  J  na 

MINOR  COINAGE 


Denominations 

Authorizing 

acts 

Standard 

weight 

Standard 

composi¬ 

tion 

! 

Total  coined  to  Dec.  31,  1929 

5  cents  (nickel) . 

May  16,1866 
Feb.  12,1873 
Mar.  3, 1865 2 
Feb.  12, 1873 2 
Apr. 22, 186412 
Apr.  2, 1792 
Jan.  14,1793 
Tan  9A  17QA10 

Grains 

Pieces 

Value 

Do . 

}  77. 16 

(13) 

(.3) 

(13) 

<“) 

1,536,496,762 

$76,824,838. 10 

3  cents  (nickel)-. . 

J 

Of) 

Do . . . 

oU 

on 

|  31,378,316 

45,601,000 

941,349.48 

2  cents  (bronze) . 

OU 

oa 

Cent  (copper) . 

yo 

Of'A 

912, 020. 00 

Do . 

ono 

Do _ 

2Uo 

•  (>*) 

156, 288, 744 

1,562,887.44 

Do . 

^  rtll*  lltJO 

Jan.  18, 1837H 
Feb.21, 18571* 
Apr.  22,1864 
Feb.  12,1873 
Apr.  2, 1792 
Jan.  14,1793 

Tan  170a  10 

loo 

Cent  (nickel) . 

loo 

70 

M 

c*) 

200, 772, 000 

2,007, 720.00 

Cent  (bronze) . 

AU 

Do _ _ _ 

40 

40 

}s,  480, 868, 683 

54,808,686.83 

Half  cent  (copper) _ 

40 

190 

Do . 

loZ 

104 

Do .  . 

1U4 

04 

•  cs) 

7,985, 222 

39, 926.11 

Do . . 

o  all ,  j  i  /  yo  1 
Ton  IQ  1C97 17 

04 

O  A 

Total  minor _ 

a  ail  •  1  o9  1  oO  i  1  * 

04 

7  Qon  707 

197  AQ7  4  97  OR 

Total  coinage . 

/ p  TtUtfp  Oi/Up  l  Adi 

1 0/ ,  uy/,  4//.  yo 

11,318,654,801  i 

5,943,419,356.26 

*  discontinued  by  act  of  Sept.  26, 1890. 

“  Discontinued  by  act  of  Feb.  12,  1873. 

°S  Z®  per  cenJ  copper  an<1  25  per  e^nt  nickel. 

AUeopper  °f  95  Per  CeDt  copper  and  8  Per cent  tin  and  zinc. 

SSSS  by*°t of Fiedben2tlini&?7nf0rmity  With  act  0t  Mar-  3'  1795- 
Discontinued  by  act  of  Apr.  22*  1864. 

Composed  of  88  per  cent  copper  and  12  per  cent  nickel. 
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rninaae  of  each  mint,  by  value,  with  grand  total  pieces,  since  organization  to  close 

of  business  December  31,  1929 


Denominations 

Philadelphia, 

1793-1929 

San  Francisco, 
1854-1929 

Denver, 

1906-1929 

New  Orleans, 
1838-1861, 
1879-1909 

old: 

$150, 950. 00 

1,  761, 210, 520. 00 
144, 624, 060. 00 
140, 140, 040. 00 
186, 300. 00 

1, 886, 297.  50 
115,266.00 

Double  eagles . -  3 

Eagles . 

Half  eagles . . 

,1,333,892.  540.00 
297,  794. 320.  00 
209, 848, 105. 00 

1, 357, 716. 00 
42, 413, 887.  50 
18, 573, 821.  00 

$260, 030, 666. 66 
59,092,800.00 
26, 463, 300.  00 

$16, 375,  500.  66 
23, 610, 890. 00 
4,  618, 625.  00 
72, 000.  00 
3, 023. 157.  50 
1, 004, 000.  00 

Quarter  eagles. . -- 

Dollars . . . - 

2, 704,  200. 66 

Total  gold . . 

1,903,880,389.50 

2, 048, 313, 433. 50 

348, 290, 300. 00 

48,  704, 172.  50 

silver: 

Dollars . . . . 

421, 228, 065. 00 
5, 107, 524. 00 
125, 879, 055. 00 
106,907,308.75 
11,342.00 
93, 317, 379. 40 
3, 948, 791. 90 
1, 260, 487.  20 

180, 529, 073. 00 
26, 647, 000. 00 
49, 120,  587. 00 
21, 094,  534. 25 
231, 000.  00 
20, 977, 218. 90 
119, 100. 00 

45, 836, 600. 00 

187,111,529.00 

Trade  dollars . . 

Half  dollars . . . 

Quarter  dollars . 

13, 68i,  160.  66 
15, 816,  300. 00 

40, 117,338.66 
15, 085,  750. 00 

20  cents _ _ 

Dimes  _ 

15, 024, 380. 66 

6, 807, 990.  60 
812, 327.  50 
21, 600.  00 

Half  dimes . . . . 

Total  silver . 

757, 659, 953. 25 

298,  718, 513. 15 

i 

90, 358, 440. 00 

249, 956, 535. 10 

Minor: 

5  cents . . . . 

3  cents . . 

67, 049, 123. 10 
941,349.  48 

4, 057, 700. 00 

5, 718, 015.  00 

2  cents _ _ 

1  cent . 

912,  020.  00 
49, 127, 234.  27 
39,926. 11 

4, 573, 860. 66 

4,  678,  200.  66 

Total  minor . 

118, 069, 652. 96 

8, 631, 560. 00 

10, 396,  215.  00 

Total  valiift  _ 

2, 779, 609, 924.  21 

2, 355,  663,  560.  15 

449, 044, 955.  00 

OO/I  1  09  0/40 

298,  660,  707.  60 

>4  10  fMQ 

Total  pieces . 

8,673,051,464 

1,  273, 131, 121 

894,  183,  34U 

4 1 3)  iJ/Of  vli5 

Denominations 


Carson  City, 
1870-1893 


Charlotte, 

1838-1861 


Dahlonega, 

1838-1861 


Total  value 


Total  pieces 


Gold: 


50  dollars . 

Double  eagles - 

Eagles . 

Half  eagles - 

3  dollars _ 

Quarter  eagles 
Dollars . 

Total  gold— 


$17, 283,  560.00 
2, 997, 780.  00 
3,  548,085.00 


23,  829, 425. 00 


$4,405, 135.00 

"  544, 915.  00 
109, 138.  00 

5, 059, 188. 00 


$5,  536, 055.  00 
3,  360.  00 
494, 625.  00 
72, 529.  00 


6, 106,  569.00 


$150, 950.  00 
3, 388,  792, 120.  00 
528, 119,  850.  00 
394,  559, 345.  00 
1,619, 376.00 
51, 067, 082.  50 
19, 874,  754.  00 


4,  384, 183, 477.  50 


3,  019 
169, 439,  606 
52,  811,985 
78, 911,869 
539, 792 
20, 426,  833 
19, 874,  754 


342, 007, 858 


Silver: 

Dollars . 

Trade  dollars--. 

Half  dollars . 

Quarter  dollars.. 

20  cents _ 

Dimes. . 

Half  dimes . 

3  cents . 

Total  silver— 

Minor: 

5  cents. . 

3  cents . . 

2  cents . • 

1  cent . 

Half  cent . 

Total  minor - 

Total  value— 
Total  pieces  . 


13,  881,329.00 
4,211,400.00 
2  654,313.  50 
2,  579, 198.  00 
’  28,658.00 
2, 090,110.80 


25,  445, 009.  30 


848,  586,  596.  00 
35, 965, 924.  00 
231, 452, 453.  50 
161,  483,  091.  00 
271,  000.  00 
138,  217, 079.  70 
4,  880,  219.  40 
1,  282,  087.  20 


,  422, 138, 450.  80 


848, 586,  596 
35, 965,  924 
462, 904,  907 
645,  932,  364 
1, 355,  000 
1,  382, 170,  797 
97,  604,  388 
42,  736,  240 


3,  517,  256, 216 


76, 824, 838. 10 
941,349.  48 
912,  020.  00 
58,  379,  294.  27 
39,  926.  11 


1, 536, 496.  762 
31,  378,  316 
45,  601,000 
5,  837,  929,  427 
7, 985,  222 


49,  274,  434.  30 
56,  636, 119 


5, 059, 188.  00 
1,  208,  131 


6,  106,  569.  00 
1,  378,  710 


137, 097, 427. 96 


5, 943,  419,  356.  26 


7,  459,  390,  727 


11,318,659,800 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 

Coinage  of  each  mini  during 


BY  VALUE  AND 


Mints 

1920 

1921 

1922 

1923 

1924 

PHILADELPHIA 

Gold:  Double  eagles _ 

$4,565,000.00 

$10,570,000.00 

$27, 510,000.00 

$11,320,000.00 

$86, 470, 000.  CO 

Dollars . 

10, 016. 66 

Total  gold . 

4,565,000.00 

10, 570, 000. 00 

27, 520,016.00 

11,320, 000.00 

86, 470, 000.  CO 

Silver:  Dollars . 

45,696,473.00 
233,062.50 
479, 000. 00 
123,000.00 

51, 737, 000. 00 
50,030.50 

30,800, 000.00 

11,811,000.00 
71, 040.00 

2, 730, 000. 00 

2, 401,000.00 

TTftlf  Hnllnr<5 

3,311,070. 00 
6,965, 000.00 
5,903,000.00 

Quarter  dollars.. 
Dimos. 

2,429,000.00 
5, 013, 000. 00 

Total  silver.... 

16, 179,070.00 

46, 531, 535. 50 

51,787,030.50 

38,242,000.00 

17, 013,040.00 

Minor:  5  cents... . 

3, 154, 650. 00 
3,101,650.00 

533, 150. 00 
391, 570. 00 

1,785,750.00 

747,230.00 

1,081,000.00 
751,780.00  ; 

1  twit. . . 

Total  minor... 

Total  value. .. 

SAN  FRANCISCO 

Gold:  Double  eagles.... 
Eagles . 

6, 256,300.00 

924, 720. 00 

2,532, 980.00 

1, 832, 780.00 

27,000,370.00 

58, 026, 255. 50 

79, 307,046.50 

52,094,980.00 

105,315,820.00 

11,160, 000.00 

1, 265,  000.  00 

53, 160,000. 00 

58,550,000.00 

Half  eagles . 

Quarter  eagles.... 

Total  gold . 

. 1 

. 

12,425, 000.00 

53,160,000.00 

58, 550, 000. 00 

Silver:  Dollars . 

21,695,000.00 
274, 000. 00 

17,475,000.00 

19,020,000.00 
1, 226, 038. 50 
340, 000.  00 
644, 000. 00 

1, 728, 000. 00  , 

Half  dollars . 

2,312, 000.00 
1,595,000.00 
1,382,000.00 

Quarter  dollars.. 
Dimes . 

715,666.00 

712,000.00 

Total  silver.... 

Minor:  o  cents.... 

5,289,000.00 

21,969,000.00 

17,475,000.00 

21,230,038. 50 

3,155,000.00  - 

484, 450. 00 
462, 200. 00 

777,850.00 
152, 740. 00 

307,100.00 
87, 000.00 

71,850.00 
116, 960. 00 

1  cent . 

Total  minor... 

Total  value _ 

DENVER 

Gold:  Double  eagles 

946, 650. 00 

230,590.00 

394,100.00 

188, 810. 00 

18, 660, 650. 00 

22, 199, 590. 00 

70,635,000.00 

21, 624, 138. 50 

61, 893, 810. 00 

34, 045,000.00 

60,990,000.00 

Eagles . . 

Total  gold . 

34,045,000.00 

60, 990,  OOP-00. 

Silver:  Dollars.. 

20,345,000.00 
104, 000. 00 

15, 063, 000. 00 

Half  dollars 
Quarter  dollars.. 
Dimes 

775,  500. 66 
896, 600. 00 
1,917,100.00 

6,811,000.  00 

-  - 1 

•*"  778,000.00 

C81,000.00_ 

Total  silver.... 

inAf  •  g  AAnfn 

io8,  ooo.  66 

.  3,589,200.00 

20,557,000.00 

15, 063, 000.  00 

6,811,000.00 

1,459,00000 

iviiuui  •  o  cents. 

1  cent 

470, 900. 00 
492,800.00 

262,900.00 

25, 2Q0-00 

Total  minor... 

Total  value _ 

ALL  MINTS 

Grand  total  value 

71,600.66 

963, 700. 00 

71,600.00 

288,  ioaoo 

.  4,552,900.00 

20,557,000.00 

15,134,600.00 

40,856, 000.00 

62, 737, 100^ 

-  50,213,920.00 

100,782,845.50 

165, 076, 646. 50 

114,575,118.50 

229, 946, 73a  00 
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the  past  10  calendar  years 


DENOMINATION 


1925 

1926 

1927 

1928 

1929 

Total 

$56,635,000.00  5 

>16,335,000.00 

10  140  000  00 

$58,935,000.00  ! 

$176, 320, 000. 00 

$35, 595. 000. 00 

$484, 255, 000.  00 
10, 140, 000.  00 
3, 310, 000.  00 
4, 955, 565.  00 
10, 016.  00 

3, 310,666.66 

1, 330, 000.  00 

| . 

1, 615, 565. 66 

970, 666. 66 

56,635,000.00 

28, 090,  565. 00 

69, 905, 000. 00 

177, 360, 000. 00 

40,  235, 000. 00 

502, 670,  581.  00 

10, 198, 000. 00 
1,238,404.00 
3,070,000.00 

2, 561, 000. 00 

1,939,000.00 
524, 279. 00 

2, 829, 000. 00 

3,  216, 000. 00 

848, 000. 00 
20, 017. 00 

2, 978, 000.  00 

2, 808, 000. 00 

360,649.00  . 
30,018.00  . 
1, 584, 000. 00 

1, 948, 000. 00 

2,785,066.66 

2, 597, 000. 00 

153, 390, 122.  00 
5, 477, 921.00 
25, 849, 000.  00 
26,  570, 000.  00 

17,067,404.00 

8, 508, 279. 00 

6,654, 017.00 

3, 922, 667. 00 

5, 382, 000.  00 

211,287, 043.00 

1,778,255.00 

1, 399,  490. 00 

2, 234, 650.  00 

1, 570, 880. 00 

1, 899, 050. 00 

1, 444,  400. 00 

1, 170, 550. 00 

1, 341, 160. 00 

1, 822, 300. 00 

1, 852, 620.  00 

15, 459, 355.  00 
12, 600,  780.  00 

1  3, 177, 745. 00 

3, 805, 530. 00 

3, 343, 450. 00 

2, 511, 710. 00 

3,674,920.00 

28, 060, 135.  00 

1  76, 880, 149. 00 

40,404,374.00 

69,902,467.00 

183, 794, 377. 00 

49, 291,920.00 

742, 017.  759. 00 

i  75, 530, 000. 00 

40,830,000.00 

62, 140,000.00 

_ -------------- 

- - 

. 

301, 370,  000. 00 
1, 265, 000.  00 

75, 530, 000. 00 

40, 830, 000. 00 

62, 140, 000. 00 

302,635,000.00 

1  1,610,000.00 
100,114.00 

585, 666. 66 

6, 980, 000. 00 
50,027.50 
675, 000. 00 
152, 000. 00 

866,000.00 
1, 196, 000. 00 
99,000.00 
477, 000. 00 

1,632,000.00 
970, 000. 00 
661, 000. 00 
740, 000. 00 

951,000.66 
441, 000. 00 
473, 000. 00 

71,  006, 000.  00 
7, 079, 180.00 
4,  526.  000.  00 
5, 165,  000.  00 

2,295,114.00 

7, 857, 027.  50 

2, 638, 000. 00 

4, 003, 000.  00 

1, 865, 000. 00 

87,  776, 180.  00 

312, 800. 00 
263, 800. 00 

48. 500. 00 
45,  500. 00 

171,  500. 00 
142, 760. 00 

346, 800. 00 
172, 660. 00 

387, 700. 00 
501, 480. 00 

2,  208.  550.  00 
1, 945, 100.  00 

576,  600.  00 

94, 000. 00 

314, 260. 00 

519, 460. 00 

889, 180. 00 

4, 153,  650.  00 

I  78.  401 .714.00 

48, 781,027.50 

65, 092, 260. 00 

4, 522, 460. 00 

2, 754, 180. 00 

394,  564, 830.  00 

58, 770, 000. 00 

9,620,000.00 

3, 600, 000. 00 

167, 025, 000.  00 

*’*i,"445, "666.66 

. 

. 

60, 215, 000.  OC 

1  9, 620,  OOP- OC 

1  3, 600, 000.  CH 

} . 

168,  470, 000.  00 

r  1, 268, 900. 00 

) . 244,"  166."  66 

j  481,  200.  00 

45, 836, 600.  00 
1,  380, 100.  00 
3,  094, 100.  00 
5, 301,  300.  00 

511,  TOO.  0< 

2, 348,  700. 0( 

. 429,"666.’6< 

682,  800.  0< 

. 46m66.'6o 

410, 100.  00 

500,  600.  00 
339,  500.  00 
503,  400.  00 

511,700.0 

n  3,460,500.01 

3  1, 994, 200.  00 

823, 000.  00 

1,  343, 500.  00 

55, 612, 100.  00 

222,500.0 

225,  800-  0 
448,  300.  C 

0  281,900.0 

280,  200.  0 

0  286,  500.  00 

0  271.700.00 

i  321, 800. 00 

>  311,700.00 

418, 500.  00 
417, 300.  00 

2, 265, 000. 00 
2, 096, 300. 00 

^  562,  100.  0 

0  558, 200.  OC 

1  633,  500.  00 

835, 800.  00 

4,  361,  300.  00 

61, 175>  000.  C 

,0  13,642,600.0 

K)  6, 152, 400.  OC 

1  |  1, 456, 500. 00 

2, 179, 300. 00 

228, 443, 400. 00 

216,  456,  863.  < 

X)  102. 828, 001. ' 

>0  141, 147, 127.  0< 

)  189, 773, 337. 00 

54, 225, 400. 00 

1, 365, 025, 989. 00 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Coinage  of  each  mint  during 

BY  NUMBER 


Mints 

1920 

1921 

1922 

1923 

1924 

Philadelphia:  Gold . 

Silver . 

Minor.... 

Total... 

San  Francisco:  Gold.— . 

Silver... 
Minor _ 

Total.. 

Denver:  Gold . 

228,250 
93, 512, 140 
373, 258,000 

528,500 

49,308,598 

49,820,000 

1,385,516 
51,837, 061 

566,000 

90,646,000 

110,438,000 

4, 323, 500 
46,883,080 
96, 798, 000 

466,998,390 

99, 657, 098 

53, 222,  577 

201,650,000 

148, 004. 580 

684, 500 
24,824,000 
55,909,000 

2, 658, 000 
17,475,000 

2,927,500 
11,708,000 
13, 133, 000 

22,  243,000 
16,831,000 

29, 272, 077 
14,842,000 

81,417, 500 

39,  074, 000 

20, 133, 000 

44, 114,  077 

27, 768, 500 

1, 702, 250 
6,811,000 

3, 049, 500 
9,922,000 
7,778,000 

Silver . 

24, 308,400 
58,698,000 

21,633,000 

16,063,000 
7, 160, 000 

Minor . 

Total . 

83,006,400 

21, 633, 000 

22,223,000 

8, 513, 250 

20,  749, 500 

All  mints:  Grand  total 
pieces . 

631, 422, 290 

16ft  364, 098 

95, 578, 577 

254,  277, 327 

196, 522, 580 
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the  past  10  calendar  years — Continued 

OF  PIECES 


1925 

1926 

1927 

1928 

1929 

Total 

2,831, 750 
50,  564,  808 
175, 514, 100 

2, 476, 976 
46, 463,  558 
201, 781,000 

3, 334, 750 
40, 880, 034 
182, 421, 000 

9, 232,000 
26, 236,  685 
157,527,000 

2, 973,  750 
37, 110,  000 
221,  708, 000 

27, 880,992 
533, 441, 964 
1, 569,  265, 100 

228, 910, 658 

250,  721,  534 

226, 635, 784 

192, 995, 685 

261, 791, 750 

2, 130,  588, 056 

3, 776,  500 
7, 660, 228 
32, 636, 000 

2, 041,  500 
11,  300, 055 
5,  520, 000 

3, 107, 000 
8, 424, 000 
17, 706, 000 

15, 195. 000 
154,  918,  360 
238, 681, 000 

13, 616, 000 
24,  202, 000 

8, 396, 000 
57,902,000 

44,072, 728 

18,  861, 555 

29,  237, 000 

37,818,000 

66, 298, 000 

408,  794, 360 

3,  516,  500 
5, 117, 000 
27, 030, 000 

481,000 
10,  892, 700 
33, 658, 000 

180,000 
7, 057,  300 
32, 900,  000 

8, 929,  250 
113,  986,  200 
254, 930,  000 

5,  788, 600 
37, 606, 000 

7, 393,  200 
50, 100,  000 

35, 663,  500 

45, 031, 700 

40, 137, 300 

43,  394, 600 

57, 493, 200 

377, 845, 450 

308, 646, 886 

314, 614, 789 

296, 010, 084 

274,  208,  285 

385, 582, 950 

2, 917,  227,  866 
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Combined  gold  coinage  of  the  mints  of  the  United  States,  by  denominations  and 
calendar  years ,  since  their  organization 


Calendar  year 


1793-1795. 

1796  . 

1797  . 

1798  . 

1799  . 

1800  . 

1801 . . 

1802 _ 

1803  . . 

1804  _ 

1805  . . 

1806  _ 

1807  . . 

1808  . . 

1809  . . 

1810  _ 

1811 . 

1812 . 

1813  _ 

1814  _ 

1815  _ 

1816  _ 

1817  _ 

1818  . 

1819  . 

1820  . 

1821 _ 

1822 _ 

1823  . 

1824  . 

1825  . 

1826  . 

1827  _ 

1828  . 

1829  . 

1830  . 

1831  . 

1832  . 

1833  . 

1834  . 

1835  . 

1836  . 

1837  . 

1838  . 

1839  . 

1840  . 

1841  . 

1842  . 

1843  . 

1844  . 

1845  . 

1846  . 

1847  _ 

1848  _ 

1849  _ 

1850  _ 

1851  _ 

1852  _ 

1853  _ 

1854  _ 

1855  _ 

1856  _ 

1857.. .. 

1S58 _ 

1859.. .. 

1860.. .. 

1861.. .. 
1862.... 

1863.. .. 

1864.. .. 

1865.. .. 

1S66-... 
1867 _ 

1565. . .. 

1869.. .. 
1870-... 

1871.. .. 

1872.. .. 

1873 .. .. 


50  dollars 


Double  eagles 


Total: 

1793-1873. 


Eagles 


$27,950 
60,800 
91,  770 
79, 740 
174,830 
259, 650 
292,540 
150,900 
89, 790 
97, 950 


$26,  225,  220 
48, 043, 100 
44,  S60,  520 
26, 646,  520 
18, 052, 340 
25, 046, 820 
30, 437. 560 

28.797.500 

21. 873. 480 
13,  782,840 
22,584,400 
74, 989,060 
18,926, 120 
22, 187, 200 
19, 958,900 
27, 874,000 

30.820.500 
23, 436, 300 
18, 722,000 
17,238,100 

22.819.480 
20,456,740 
21,230,600 
55,456,700 


1“ 


72,000 

382. 480 
473,380 
656,310 

1, 089, 070 
2,  506,  240 
1,  250,  610 
736,  530 
1,018, 750 
14, 337,580 
1,813, 340 
6,  775, 180 
3, 489, 510 
4, 393,  280 
2,811,060 
2,522,530 
2, 305,  760 
1,487,010 
1,429,900 
481,060 
343,  210 
253,930 
278,830 
1, 287, 330 
234, 950 

112.480 
60,800 

207,050 

237,800 

121,400 

241,550 

82,850 

164,430 

254,650 

244,500 

173,680 


Half  eagles 


$43,535 
16,995 
32,030 
124,335 
37, 255 
58,110 
130, 030 
265, 880 
167,  530 

152. 375 
165,915 

320. 465 

420. 465 
277, 890 

169. 375 

501.435 
497,905 

290. 435 
477, 140 

77, 270 
3, 175 


6S0»  466, 000  55,656, 940 


242, 940 
258,615 
1,319,030 
173,205 
88,980 
72, 425 
86, 700 
145,300 
90,  345 
124,565 
140, 145 
287,  210 
631,755 
702,970 
787, 435 
968, 150 

3,  660, 845 
1, 857,  670 
2,  765,  735 
1,035, 605 

1,  600, 420 
802,  745 

1,048,  530 
380,945 
655,330 

4,  275, 425 
4, 087,  715 
2, 743,  640 

2,  736, 155 
5,382,685 
1,863,560 
1, 184, 645 

860,160 

2,651,955 

3,  680, 635 
2,305, 095 
1,  513.  235 
1, 257, 090 
1,806,665 
1,  232, 970 

439,  770 
361,  235 
352,365 
3, 332, 130 
60,825 
97,360 
40,540 
144,535 
253,200 
179,600 
288,625 
163,925 
143,550 
245,000 
275,350 
754,605 


68,889,385 


3  dollars 


Quarter  eagles 


$165.00 
4, 390. 00 
1, 535.00 
1,  200.00 


6,  530.  00 
1,057.50 
8, 317.  50 
4, 452.50 
4, 040.  00 
17, 030.  00 
6, 775.  00 


Dollars 


$491, 214 
171, 465 
181,530 
104,673 
6,399 
46, 914 
42,465 
18,216 
17,355 
15,117 
8,040 
3, 495 
12,090 
7, 950 
14,625 
7, 575 
10,605 
3,990 
6,090 
75 


1, 169,  S83 


16, 120.  00 


6, 500. 00 
11,085.00 
1, 900.00 
7,000.00 


8,507.50 
11, 350.  00 
11,300.00 
11, 000.00 
10, 400.00 
293, 425.  00 
328, 505.  00 
1, 369, 965.  00 
112,  700. 00 
137, 345. 00 
191,  622,  50 
153,  572.  50 
54,  602.  50 
85, 007.50 

1.327. 132.50 
89,  345.  00 

276. 277. 50 

279. 272.50 
482, 060.  00 

98. 612.  50 
111,  147.50 
895,  547.  50 

3, 867,  337.50 
3,  283,827.50 
3,  519, 615.  00 

1.896.397.50 
600, 700. 00 

1,  213,117.50 
796,  235.  00 
144,082.50 
142, 220.00 
164,  360. 00 
3, 241, 295.  00 
300,  882.  50 
27, 075.  00 
7, 185.00 
62,362.50 
105, 175.  00 
78, 125.00 
94,062.50 

84. 612.  50 
51, 387.  50 
68, 375.  00 
52,  575. 00 

512.562.50 


$936,  789 
511,301 
3,658,820 
2,  201, 145 
4, 384, 149 
1, 657,016 
824,883 
1,  788, 996 
801, 602 
131, 472 
193, 431 
51,234 
527,499 
1, 326, 865 

6.250 
5,950 
3,725 
7, 180 

5.250 
10,525 

5,925 

9,335 

3,930 

3,530 

125,125 


26,  750, 302.  50  19,181,927 
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Combined  gold  coinage  of  the  mints  of  the  United  Stales ,  by  denominations  and 
calendar  years}  since  their  organization — Continued 


Calendar  year 


50  dollars 


1874  _ 

1875  . 

1876  . 

1877  . 

1878  _ 

1879  _ 

1880  _ 

1881 _ 

1882 _ 

1883  _ 

1884  _ 

1885  _ 

1886.... 

1887.. .. 

1888 _ 

1889  _ 

1890  _ 

1891.. .. 

18^2 _ 

1893  _ 

1894  _ 

1895.. .. 

1896.. . 

1897.. . 


Double  eagles 


1899  . 

1900  . 

1901  . 

1902  . 

1903  . . 

1904  . . 

1905  . 

1906  . 

1907  . 

1908  . 

1909... . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . . 

1921  . 

1922  . 

1923  . 

1924  . 

1925  . 

1926  . 

1927  . 

1928  . 

1929  . 


Total: 

1874-1929. 

1793-1873. 


Grand  total- - 


$150, 950 


$33,917, 700 
32, 737, 820 
46, 386, 920 
43,  504, 700 
45,916,500 
28, 889,260 
17,  749,  120 
14,  585, 200 
23, 295, 400 
24,980,040 
19, 944,200 
13, 875,  560 
22, 120 
5, 662,  420 

21.717. 320 

16. 995. 120 
19, 399, 080 
25,891,340 
19, 238, 760 

27. 178. 320 
48,  350, 800 

45. 163. 120 
43, 931,  760 
57,070,220 
54, 912, 900 
73,  593, 680 
86,  681, 680 
34, 150, 520 
35, 697,  580 
24,828,560 

227, 819, 440 
37,  440,  220 
55,113,800 
96, 656, 620 
109, 263,  200 

59,  774,  140 

60,  788,  340 
36,  392,  000 

2, 996,  480 

11. 926,  760 

40. 926.  400 
14, 391,000 
15, 920,  000 


150, 950 


150,950 


15, 725, 000 
10,  570, 000 
80,  670,  000 
45,  365, 000 
206, 010,  000 
190, 935,000 
66,  785,  000 
124,  675,000 
176, 320,  000 
35,  595, 000 


2,  708,  326, 120 
680, 466, 000 


Eagle 


3,388,  792,120 


$799,  270 
78,  350 
104,  280 
211, 490 
1,031,440 
6, 120,  320 
21,715,160 
48, 796,  250 
24,  740, 640 

2,  595, 400 
2,110,800 
4, 815, 270 

10,  621, 600 
8, 706, 800 
8, 030,310 
4, 298, 850 
755, 430 
1, 956, 000 
9,817, 400 
20, 132, 450 
26, 032,  780 
7, 148,  260 
2, 000, 980 
12, 774, 090 
12, 857, 970 
21, 403,  520 

3,  749,  600 
46, 036, 160 

5,  520, 130 
7,  766, 970 
2, 709, 880 

6,  703,  280 
16, 903, 920 
26,  838, 790 
14, 813, 360 

5, 987,  530 
34, 863,  440 
5, 866, 950 
7, 050, 830 
5, 080,710 
7, 025,  500 
4, 100,  750 
1, 385, 000 


"l,  265,000 


Half  eagles 


$203, 530 
105, 240 
61, 820 
182,  660 
1,427, 470 
3, 727, 155 
22, 831,  765 
33, 458, 430 
17,831,885 
1,647,990 
1, 922,  250 
9, 065, 030 
18,  282, 160 
9, 560, 435 

1,  560, 980 

37,825 
290, 640 
1, 347, 065 

5,  724,  700 
9,610,985 
5, 152,  275 
7,289,680 
1, 072, 315 
6, 109,415 

10, 154,  475 
16,  278,  645 
8, 673,  650 
21, 320,  200 
5, 557,810 
10,410, 120 

2,  445,  680 
5,915, 040 

6,  334, 100 
7, 570, 960 
6, 149, 430 

21,  910,  490 
7, 840,  250 
12,018, 195 
5,910,  720 
6, 620,  495 

3,  785,  625 
3,  760,  375 
1,200,000 


10, 140, 000 


472, 462,910 
55, 656, 940 


528, 119,  850 


3,310, 000 


325,  669, 960 
68,  889, 385 


394,  559, 345 


3  dollars 


$125, 460 
60 
135 
4,464 
246, 972 
9,090 
3, 108 
1,6.50 
4,  620 
2, 820 
3,318 
2,  730 
3, 426 
18,'  480 
15, 873 
7, 287 


Quarter  eagles 


$9, 850. 00 
30, 050. 00 
23, 052.  50 
92,  630.  00 
1, 160,  650.  00 
331,  225.  00 
7, 490.  00 
1, 700.  00 
10, 100.  00 
4, 900.00 
4,982.50 
2,  217.  50 
10, 220. 00 
15, 705.  00 
40,  245.  00 
44, 120.  00 
22, 032.50 
27,  600.00 
6,  362.  50 
75,  265.  00 
10, 305.  00 
15,  297.  50 
48, 005.  00 
74,  760.  00 
60, 412.  50 
68,  375.  00 
168,  012.50 
228,  307.  50 
334,  332.  50 
503, 142.  50 
402, 400.  00 
544, 860.  00 
441,225.00 
941,  120.  00 
1,412.  642.50 
1, 104,  747.  50 
1,231,705.00 
1,  899,  677.  50 
1,540,  492.50 
1, 805,412.50 
1,  720,  292.  50 
1,  540,  292.  50 


Dollars 


$198,820 
420 
3,245 
3, 920 
3, 020 
3, 030 
1, 636 
7,660 
5,040 
10, 840 
6,206 
12, 205 
6, 016 
8,  543 
16, 080 
30,  729 


>  75, 080 
»  175, 178 
1  25, 030 
1  35, 039 


449, 493 
1, 169,  883 


1,  619, 376 


1,  445,  000.  00 
7  1,615,  565.00 
970, 000.  00 
1, 040,  000.  00 
1,330,000. 00 


24,316,  780.00 
26,  750,  302.  50 


51,067,082.50 


3  25, 034 
3  20, 026 
3  10, 014 


•  10,  016 


692, 827 
19, 181,927 


19, 874, 754 


»  Louisiana  ^H^^g^pos^tkm.011' 

;  re""d’  m‘m- 

•  ^rduclesC$^»1^65  ^at^onal  Sesquicentennial  of  Signing  Declaration  of  Independence. 

Mr,™  —  Coinage  during  the  early  years  not  susceptible  of  exact  statement  by  years  of  actual  date  on  coin 
of  annual  coinage  being  of  coin  delivered  by  the  coining  departments  of  mints  within  the  given 
yearfand  these  deliveries  not  having  been  invariably  completed  within  the  year  of  the  date  of  coin,  a/now 

required. 
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Combined  silver  coinage  1  of  the  mints  of  the  U nited  States,  by  denominations  and 
calendar  years ,  since  their  organization 


Calendar  year 


Trade 

dollars 


1793-1795 _ 

1796  . 

1797  . 

1798  . 

1799  . 

1800  . 

1801 . 

1802 . 

1803  . 

1804  . 

1805  . 

1806  . 

1807  . 

1808  . 

1809  . 

1810  . 

1811 . 

1812 . 

1813  . 

1814  . 

1815  . 

1816  . 

1817  . 

1818  . 

1819  . 

1820  . 

1821 . 

1822 . 

1823  . 

1824  . 

1825  . 

1826  . 

1827  . 

1828  . 

1829  . 

1830  . 

1831  . 

1832  . 

1833  . 

1834  . 

1835  . 

1836  . 

1837  . 

1838  . 

1839  . 

1840  . 

1841  . 

1842  . 

1843  . 

1844  . 

1845  . 

1846  . 

1847  . 

1848  . 

1849  . 

1850  . 

1851  . 

1852  . . 

1853  . . 

1854  . . 

1855  . . 

1856  . . 

1857  . . 

1858  . . 

1859  . 

1860  . . 

1861 . . 

1862 . . 

1863  . . 

1864  . . 

1865  . 

1866  . 

1867  . 

1868  . 

1869  . 

1870  . 

1871  . 

1872  . 

1873  . 

Total: 
1793-1873 , . 


See  footnotes  at  end  of  table. 


$1,225,000 


Dollars 


$204, 791 
72,920 
7, 776 
327, 536 
423,  515 
220,920 
54, 454 
41,  650 
66,064 
19,  570 
321 


1, 000 


300 
61, 005 
173, 000 
184,618 
165, 100 
20, 000 
24,  500 
169,  600 
140,  750 
15, 000 
62,600 
47,  500 
1, 300 
1, 100 
46, 110 
33, 140 
26, 000 
63,500 
94,000 


636,500 
738,  930 
78, 500 
12,090 
27,660 
31, 170 
47,000 
49, 625 
60, 325 
182, 700 
424, 300 
445, 462 
1,117, 136 
1,118,600 
296,600 


Half  dollars 


$161, 572. 00 


1, 959.00 


15, 144.  50 
14, 945. 00 
15, 857.  50 
78, 259.  50 
105, 861. 00 
419, 788.00 
525, 788. 00 
684, 300. 00 
702, 905.00 
638, 138. 00 
601,  822. 00 
814, 029.  50 

620, 951.50 
519, 537.  50 


23,  575. 00 
607,  783.  50 
980,161.00 
1, 104, 000.  00 
375,561.00 
652, 898.  50 
779, 786.  50 
847, 100.  00 
1, 752, 477.  00 
1, 471,  583.  00 
2, 002, 090.  00 
2,  746,  700. 00 

1,  537,  600.  00 
1, 856, 078.  00 

2,  382, 400.  00 
2, 936, 830.  00 
2, 398,  500. 00 
2, 603, 000. 00 
3, 206, 002. 00 
2, 676, 003. 00 
3, 273, 100. 00 
1,814,910.00 

1,  773, 000.  00 
1, 748, 768. 00 
1, 145, 054. 00 

355,  500. 00 
1,484, 882.00 
3, 056, 000. 00 
1, 885,  500. 00 
1, 341,  500. 00 

2,  257,000.00 
1,870, 000.00 
1,880,000.00 

1,  781, 000. 00 
1, 341,  500. 00 

301, 375.00 
110,  565.00 
2, 430, 354. 00 
4,111,000.00 

2,  288,  725. 00 
1, 903,  500. 00 
1,482, 000.00 
5, 998, 000.00 
2,074,000.00 
1,032, 850.00 
2, 078, 950. 00 

802, 175. 00 
709, 830. 00 
518, 785.00 
593, 450. 00 

899, 812. 50 
810, 162.  50 
769, 100. 00 
725, 950. 00 
829,  758. 50 
1,741,655.00 
866, 775. 00 
1, 593,  780. 00 


Quarter 

dollars 


Dimes 


$1, 473.50 
63.00 


1, 684.  50 
30, 348.  50 
51,531.00 
55, 160.  75 


17,308.00 
5, 000.  75 


90, 293. 50 
36, 000.  00 
31, 861.00 
54,  212.  75 
16, 020.  00 
4, 450.  00 


$2, 213.  50 
2, 526. 10 
2, 755. 00 


2, 176. 00 
3, 464.  00 
1, 097.  50 
3, 304. 00 

826.50 
12, 078. 00 


Half  dimes 


$4, 320.80 

511.50 
2,  226. 35 


1,200.00 

1,  695.  50 

650.50 
1, 892.  50 


16, 500. 00 


4, 471.00 

635.50 
6,  518. 00 


780.00. 


42, 150. 00 


42, 000. 00 


1,000.00 

25,  500.  00 


94,  258.  70 
118,  651.20 
10, 000. 00 
44,  000.00 


51, 000.00 


99,  500.  00 
80, 000.  00, 
39, 000. 00 
71,  500.  00' 
488, 000.  00' 
118,000.00 
63, 100.  00 
208, 000. 00 
122,  786.  50 
153, 331.  75 
143, 000.00 
214,  250. 00 
403, 400.  00 
290,  300.  00 
230,  500. 00 
127,  500. 00 
275,  500. 00 
36,  500. 00 
85, 000.00 
150,  700.00 
62, 000. 00 
68,  265. 00 
4, 146,  555. 00 
3, 466, 000.00 
857,  350. 00 
2, 129,  500. 00 
2,  726,  500. 00 
2,002,  250.00 
421,000.00 
312, 350. 00 
1, 237, 650. 00 

249, 887.50 
48, 015. 00 
28, 517.  50 
25,075.00 
11,381.25 
17, 156.  25 
31,500.00 
23, 150. 00 
23, 935. 00 
53, 255.  50 
68, 762.  50 
414, 190.  50 


121,  500.  00 
12,500.00 
77, 000. 00 
51, 000.  00 
77. 135.  00 
52,  250.  00 
48,  500. 00 
63,  500. 00 
141,000.00 
119, 000.00 
104,  200.  00 
239, 493.  40 
229,  638.  70 
253, 358. 00 
363, 000.  00 
390,  750. 00 
152, 000. 00 
7,  250.00 
198,  500.  00 
3, 130.  00 
24, 500.00 
45, 150. 00 
113, 900.00 
244, 150.  00 
142,  650. 00 
196,  550. 00 
1,  327,  00 

624, 000. 00 
207,  500. 00 
703, 000. 00 
712, 000. 00 
189, 000.  00 
97, 000. 00 
78,  700. 00 
209, 650. 00 
102, 830. 00 
17, 196. 00 
26,907.00 
18, 550. 00 

14.372.50 

14. 662. 50 
72, 625. 00 
70. 660. 00 
52. 1.50.  00 

109, 371.00 
261, 045. 00 
443, 329. 10 


61,  500. 00 

62,  000. 00 
62, 135.  00 
48,  250.  00 
68, 500. 00 
74. 000. 00 

138, 000. 00 
95,000  00. 
113, 800.  00 
112,  750. 00 
108,  285. 00 
113, 954.  25 
98, 250. 00 
58, 250.  00 
58,  250.00 
32,  500.  00 
78,  200. 00 
1. 350.  00 
63,  700. 00 
63, 400. 00 
72,  450.  00  . 
82,  250. 00 
82, 050. 00 
63, 025. 00 
785,  251.00 
365, 000.  00 
117,  500.00 
299,  000. 00 
433,  000. 00 
258, 000.  00 
45, 000. 00 
92, 950. 00 
164, 050.00 

74, 627. 50 
5,923.00 
4,  523. 50 
6, 675. 00 
6, 536.  25 
6,431.25 
18, 295.  00 
21,930.00 
26,830.00 
82,493.00 

189, 247. 50 
51,830.00 


3  cents 


$185, 022.  CO 
559, 905. 00 
342, 000. 00 
20,130.00 
4, 170. 00 
43, 740. 00 
31, 260.00 
48, 120.00 
10,950.00 
8, 610.00 
14, 940.00 
10,906.50 

643. 80 
14.10 

255.00 

681.75 

138.75 

123.00 

153.00 

120.00 

127.80 
58.50 
18.00 
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Combined  silver  coinage 1  of  the  mints  of  the  United  Stales,  by  denominations  and 
calendar  years ,  since  their  organization — Continued 


Calendar  year 


Trade 

dollars 


1874  . $4,910,000 

1875  1 .  6,279,600 

1876  1 .  6,192,150 

1877  * .  13, 092, 710 

1878  » .  4, 259, 900  $22, 495, 550 

1879  .  1,541  27,560,100 

1880  .  1,987  27,397,355 

1881  .  960  27,927,975 

18S2 .  1,097  27,574,100 

1883  .  979!  28,470,039 

1884  .  28,136,875 


Dollars 


Half  dollars 


Quarter 

dollars 


1885  _ 

1886  _ 

1887 _ 

1888.... 

1889.. .. 

1890.. .. 

1891.. .. 

1892.. .. 

1893.. .. 

1894.. .. 

1895.. .. 

1896.. .. 

1897.. .. 

1898.. .. 

1899.. .. 

1900.. . 

1901.. .. 

1902.. . 

1903.. . 

1904.. . 

1905.. . 

1906.. . 

1907.. . 

1908.. . 

1909.. . 

1910.. . 

1911.. . 

1912.. . 

1913.. . 

1914.. . 

1915.. . 

1916.. . 

1917.. . 

1918.. . 

1919.. . 

1920.. 

1921.. 

1922.. 

1923.. 

1924.. 

1925.. 

1926.. 

1927.. 

1928.. 
1929. 


28, 697, 767 
31,423,886 
33,611,710 
31, 990, 833 
34,651, 811 
38, 043, 004 

23. 562. 735 
6, 333, 245 
1,455,792 
3,093,972 

862,880 
19, 876, 762 
12,651,731 

14.426.735 
15, 182, 846 

>25,010, 938 
22, 566, 813 
18, 160,777 
10, 343, 755 
8, 812, 650 


$1,406,650.00 
5, 117, 750. 00 
7, 451,575.00 
7,540,255.00 
726,200.00 
2,950.00 

4.877.50 
5, 487.  50 
2,750.00 

4. 519. 50 

2.637.50 
3, 065. 00 
2,943.00 
2, 855. 00 

6.416.50 
6, 355.  50 
6, 295. 00 

100,300.00 
»  1, 652, 136. 50 
>  4, 003, 948.  50 
3, 667,831.00 
2, 354, 652. 00 
1,507,855.00 
2,023,315.50 
3,094,642.50 

4.474.628.50 
5, 033, 617. 00 

3.119. 928.50 

4. 454. 723. 50 

3. 149. 763. 50 
2,331, 654.00 
1, 830, 863.  50 

5. 426.414.50 

5. 825. 587. 50 

5. 819. 686. 50 
2, 529, 025. 00 

1. 183.275.50 

1.686.811.50 
2,610,750.00 

663, 313.  50 
558,305.00 
«  1, 486, 425. 00 
1,065,200.00 
10, 751, 700. 00 


Dimes  Half  dimes 


*87,736,473 
84,275,000 
56,631,000 
13,  539, 000 
11,808,000 
11,207,700 
2, 982, 900 
1, 992, 649 


q94840  555,358130,911,200.50 
-  3?’  225'  000 1  8, 031, 238  100,541,253.00 
JjL zLl - 4  S3.  .SO 


Total: 

1874-1929  _ 

1793-1873.-1 231, 452, 453.  5o|l61, 483, 091. 00 
Grand  total-  35, 965,  __ - 


HO,  434, 549. 00 
1,839,500.00 
•  6, 398, 570. 00 
i«  611,062.50 
11  50, 030. 50 
it  1,  226,038.  50 
1*  71,040.00 
U  1,338,518.00 
1*  574, 306.  50 
1*  1,216,017.00 

17  1, 000, 018. 00 

1,451,600.00 


$215,975.00 

1,278,375.00 

7. 839. 287. 50 
6,024,927.50 

849, 200. 00 
3,675.00 

3.738.75 

3. 243. 75 
4, 075. 00 
3, 859.  75 

2. 218. 75 

3. 632. 50 

1.471.50 

2. 677. 50 

306. 708. 25 

3. 177. 75 
20, 147. 50 

1,551,150.00 
2,960,331.00 
<  2, 583, 843. 25 

2. 233. 448. 25 

2. 255. 390. 25 

1.386.700.25 
2, 524, 440. 00 

3. 497.331. 75 

3.994. 211.50 

3. 822. 874. 25 

2.644.369.25 
4, 617, 589. 00 
3, 551, 516. 00 
3,011,203.25 
2,020,  562.50 

2.248.108.75 

3.899. 143. 75 

4.262.136.25 

4. 110.662.50 
936, 137. 75 

1.410.535.75 
1, 277, 175. 00 

493. 853. 25 

2. 388. 652. 50 

1.969.612.50 
2, 095,  200. 00 
9, 464, 400.  00 
8, 173, 000. 00 
3, 776, 000. 00 
9, 456, 6G0. 00 

479, 000. 00 


2, 769, 000. 00 
4,223,000.00 
3,070,000.00 
3,933, 000.00 
3, 321, 100. 00 
2. 651, 900. 00 
3,565,500.00 


$319, 151. 70 
2, 406, 570. 00 
3, 015, 115. 00 
1,735,051.00 
187, 880. 00 
1, 510. 00 

3. 735. 50 

3.497.50 
391,110.00 
767, 571. 20 

393. 134. 90 

257.711.70 
658, 409. 40 

1.573.838. 90 

721. 648. 70 

835. 338. 90 

1. 133. 461. 70 
2, 304, 671. 60 
1,695,365.50 

759, 219. 30i 
205,099.60 
225, 088. 00 
318, 581. 80 
1, 287, 810. 80 
2, 015, 324. 20 

2. 409. 833. 90 
2,477,918.20 
2, 507, 350. 00 
2,795,077.70 
2, 829, 405.  50 

1. 540. 102. 70 


3  cents 


2,480,754.90 
2, 976, 504. 60 

3. 453. 704. 50 

2. 309. 954. 50 
1,448.165.00 
1,625, 055. 10 
3, 359,954.30 
3, 453, 070. 00 
2,027,062.20 

3.136.865.50 
658, 045. 00 

5,  720,  400. 00 
9, 196,  200. 00 
6, 865, 480. 00 
5,452,900.00 
9, 202, 100. 00 
231, 000. 00 


5, 657, 000. 00 
3, 794, 000. 00 
3, 657, 700. 00 
4,050,800.00 
3, 766, 200. 00 
3,104,100.00 
3,573, 400.00 


139,195,069.50 
22,288,021.  50 


128,975,000.50 . 

9,242,079.  20;4, 880,  219.  40  1,  282, 087.  20 


138, 217, 079.  70|4, 880,  219.  40  1,  282, 087.  20 


- - J87S,  $265,598;  1876,  $5,180;  1877,  $102;  1878,  $120;  total  $271,000. 

■  20- cent  f^^  n  cfolumbian  coins. 

>  Includes  $475,000  >n50  CoH,mbian  coins. 

>  Includes  $2,026,052.50  £oUimbian  coins. 

4  Includes  V  afayette  souvenir  coins. 

5 Includes  $50,026  in  £  ma  pacific  International  Exposition  coins 

•  Includes  $30,015  Ymnois  centennial  coins. 

i  Includes  $50,029  ,  Centennial  and  $100,056  Landing  of  Pilgrims  coins. 

•  Includes  $25>0l4  peace”  coins. 

«  Includes  50  Landing  of  Pilgrims,  $25,014  Missouri  Centennial,  and  $35,022  Alabama  Centennial 

10  Includes 

C°narant  ^Monroe  Doctrine  commemorative  coins. 

12  Includes  $l*'£go;m  commemorative  coins. 

»  ^o^Mountain,  $1,157,354.50;  Lexington-Concord,  $81,049.50;  California  Jubilee,  $75,100;  Vancouver, 

^2?*’<I^tlonal  SW^^°jayy^Qo/ns*BatUe^of  B^iningtonJ  $5°°’264:  0reB°D  TraiI’  $74’042-50- 

ie  $25,014  Oregon  Trail  and  $5,004  Hawaiian  commemorative  coins. 


and  11,111,168  for 
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Combined  minor  coinage  of  the  mints  of  the  United  States,  by  denominations  and 
calendar  years,  since  their  organization 


Calendar  year 

5  cents 

3  cents 

2  cents 

Cents 

Half  cents 

1793-1795 . 

$10, 660. 33 
9,  747.  00 
8,975.10 
9,  797.  00 
9,  045.  85 
28,  221.  75 
13,  628.  37 
34,  351.  00 
24,  713.  53 
7.  568.  3S 
9,411.  16 
3, 480. 00 
7,  272.  21 
11  090  00 

$712.67 

577.40 

535.24 

1796 . 

1797 . 

1798 . 

1799 . 

60.83 

1,057.65 

1800 . 

1801 . 

1802 . 

71. 83 

1803 . 

489.  50 

1804 . 

5,  276!  56 
4  072.  32 

1805 . 

1806 . . 

V/i 

1  780  00 

1807 . 

A,  1  OU.  UU 

2  380  00 

1808 . . 

vOU#  IaJ 
2  000  00 

1809 . 

A  If  l/«7V«  W 

2,  228. 67 

uw.  uu 

5  772. 86 

1810 . 

14  585  00 

r  07^  oo 

1811 . 

2  180.  25 

lp  U#  o*  uu 
91  K  70 

1812 . . 

10,'  755.  00 
4,  180.  00 
3,  578.  30 

OlOm  #u 

1813 . . 

i 

1814 . 

1815 . 

1816 . 

28, 209. 82 
39, 484. 00 
31,670.00 
26, 710. 00 
44, 075.  50 
3, 890.  00 
20,  723. 39 

1  * 

1817 . 

1818 . . 

1819 . 

1820 . . 

1821 . 

1822 . 

1823 . . 

1824 . . 

12, 620.  00 
14  fii i  nn 

1825 . . 

91  *  no 

1826 . 

A  Oil.  uu 
IK  174  9K 

OlO.  uu 

1  170  OO 

1827 . . 

23, 577. 32 

20  Anfi  94 

If  X  4  u*  UU 

1828 . 

0  non  nn 

1829 . 

WO. 

14  nn 

O,  UOU.  UU 

0  aviz  nn 

1830 . 

iqoi 

i-xu.  W  TJO.  W 

17,115.00  . 

lOOl. .. ............. 

1832 . 

33,592.60 
23, 620.  00 

11.00 

XOOO _  _ _  _  _ __________ 

1834 . 

27,  390. 00 

770.00 

AOO  OO 

1835 . 

*o,  OOl.  uu 

*2fi  704  AA 

Dvv»  UU 
7AC  AA 

1836 . 

00,  i  04.  UU 

01  iin  nn 

•  UO«  UU 

1  OOO  OO 

1837  . 

1838  . 

1839  . 

1840  . 

1841  . 

1842  . 

1843  . 

11U.  uu 
55,  583. 00 
63,  702. 00 
31, 286.  61 
24,  627.  00 
15,  973. 67 
23,833.90 
24, 283.  20 

if  yvu.  uu 

1544 _ 

1845  . 

1846  . 

1847  . 

1848  . 

1849  .  / 

1850  . 

1851  . 

23, 987.  52 
38, 948.  04 
41,208.00 
61,836.69 
64, 157.99 
41,785.00 
44,268.44  1 

QQ  OQ7  07 

199. 32 
199. 06 

won  0  0 

1852  . 

1853  . 

Ho,  U7 

50, 630. 94 
66,411.31 
42,  361. 56 

1  K  *7/10  on 

738. 36 

1854  . 

1855  . 

648. 47 
276.79 

1856 . 

io,  748.  29 
26,904.63 

282.  50 
202. 15 

1858  . 

1859  . 

1860  . 

1861 . 

_ 

177, 834.  56 
246,000.00 
364,000.00 
205,660.00 
101, 000. 00 
280,750.00  . 
498,400.00  . 
529, 737. 14 

175. 90 

1862 . 

1863  . 

1864  . 

1865  . 

_ _ 

'"'$34i,‘465:6o' 

144, 030. 00 
117,450.00 
97, 560. 00 
48, 120. 00 
40,  osa  00 
18, 120. 00 
25,860.00 
35, 190. 00 

$3967956700’ 

272,800.00 

. 

1866 . 

J737  125  00 

354,  292. 86 

1867 . 

1. 545, 475. 00 
1,440,850.00 
819,750.00 
240,300.00 
28.  050  OO 

63,  MO.  00 

98,  265. 00 

1868 . 

58, 775.  00 

98, 210. 00 

1869 . 

56,  075.  00 

102,665.00 

1870 . 

30, 930. 00 

64,200.00 

1871 . 

17,  225.  00 

52, 750. 00 

1872 . 

301,800.00 

227,600.00 

14. 425.00 

39. 295. 00 

1873 . 

1, 300.  00 

40,420.00 

116,765.00 

Total.  1793-1873 . 

5, 340, 85ft  00 

867, 840. 00 

912, 020. 00 

4, 929, 807. 44 

39,  926.11 
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Combined  minor  coinage  of  the  mints  of  the  United  States,  by  denominations  and 
calendar  years,  since  their  organization  Continued 


Calendar  year 


5  cents 


3  cents 


2  cents 


Cents 


1874  . 

1875  . 

1878 . 

1877  . . 

1878  . . 

1879  . 

1880  . 

1881 . 

1882 . 

1883  . 

1884  . 

1885  . 

1886  . 

1887  . 

1888  . . 

1889  . 

1890  . 

1891  . 

1892  . 

1893  . 

1894  . 

1895  . 

1896  . 

1897  . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . . 

1903  . . 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . . 

1917  . 

1918  . 

1919  . 

1920  . 

1921  . 

1922  . 

1923  . 

1924  . 

1925  . 

1926  . 

1927  . . 

1928  . 

1929  . 

T°t!l 874-1929 . 

1793-1873 . 


$176, 900.  00 
104, 850. 00 
126,  500.  00 


$23, 700. 00 
6,840.00 
4,860.00 


117.50 
1, 455. 00 
997. 75 
3, 618. 75 
573, 830. 00 
,  148, 471. 05 

563. 697. 10 

73.824.50 
166,  514.  50 

763. 182. 60 
536,024. 15 
794, 068. 05 
812, 963.  60 

841.717.50 

584. 982. 10 
668,  509.  75 

270. 656. 60 
498, 994.  20 
442,146.00 

1, 021, 436. 75 
626, 604.  35 
1,301,451. 55 
1, 362, 799. 75 
1,  324, 010. 65 
1, 574, 028. 95 
1, 400, 336. 25 
1, 070, 249. 20 
1,491, 363.80 
1,930,686.  25 
1, 960, 740. 00 
1, 134,308.85 
579, 526. 30 
1, 508, 467. 65 

1. 977.968.60 
1  747,436.70 
3, 682, 961. 95 
1,402,386.90 
1, 603, 088. 50 
4,434,553.30 
3,276,391.45 

2, 266, 515. 70 

3  819,750.00 

4  110, 000. 00 

611, 000. 00 

'"2.-692' sso'oo' 

1  415,750.00 

2  313, 555.00 
2,565,050.00 
2, 357, 050. 00 
1  839,150.00 
2, 628, 500. 00 

71,483,988.00 
5,340,850. 00 


Grand  total - 


76,824,838. 10 


70.50 
1,236.00 
748.65 
32, 417. 25 
759.00 
318.27 
169.26 

143. 70 

128.70 

238.83 
1, 232. 49 

646.83 


73,  509. 48 
867,840.00 


941,349.48 


Half  cents 


$912,020.00 


912,020.00 


$141, 875. 00 
135, 280. 00 
79, 440. 00 
8, 525. 00 
57, 998.  50 
162, 312. 00 
389, 649. 55 
392,115.75 
385,811.00 
455,981.09 

232. 617. 42 
117,653.84 
176,  542. 90 
452,  264. 83 

374. 944. 14 
488, 693. 61 
571, 828.  54 
470, 723.  50 

376. 498. 32 
466,421.95 

167. 521. 32 
383,436.36 
390,  572. 93 
504, 663. 30 
498, 230.  79 
536, 000. 31 
668, 337. 64 

796.111.43 
873, 767. 22 
850, 944. 93 

613. 280. 15 
807, 191. 63 
960,  222. 55 

1, 081, 386. 18 
334, 429. 87 
1, 176, 862. 63 
1, 528,462.18 
1, 178,757.87 
829,950.60 
984,373. 52 

805. 684. 32 
559, 751.  20 

1,902,996. 77 
2,841,697.85 
3, 706, 146. 34 
5, 889, 350. 00 
4, 056, 650. 00 
544, 310. 00 
71, 600. 00 
834, 230. 00 
893, 940.  00 
1, 889, 090. 00 
1, 896,  580. 00 
1, 858, 860. 00 
1, 825, 520. 00 
2,771,400.00 


53, 449,486.83 
4,929, 807. 44 


58,379,294. 27 


$39,926.11 


39, 926. 11 


100 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


ADDENDA  101 
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Income  and  expenses  of  the  United  States  mints  and  assay  offices , 


Coinage  mints 


Item 

Philadel¬ 

phia 

San 

Francisco 

Denver 

_  INCOME 

Revenues: 

Melting  charges . . . .  . 

$9, 233. 28 

$15, 486. 40 
67,419.04 
3,  795. 12 
250.  57 

$2, 684. 69 
33,  781.  70 
801.  99 
61.  69 

Parting  and  refining  charges . . 

Alloy  charges . . . 

275.  47 
321.02 
6, 608.  91 
136.00 
3, 479.  43 

16,  238.  85 

54.  56 

Fine  and  unparted  bar  charges. . . 

Proceeds  of  medals  sold. . . . 

Receipts  for  special  assay  of  bullion  and  ores 

Value  of  bullion  recovered  incident  to  receipt  of  deposits... 
v  alue  of  bullion  recovered  from  refining  and  coining  opera¬ 
tions . . 

175.00 
1, 836.  53 

21, 165.  62 

19.90 

25.00 
479. 68 

462. 86 

29. 34 

Gain  on  lightweight  and  mutilated  coins  purchased  for 
recomage . . 

Gain  on  bullion  shipments  to  Government  refineries 

Receipts  from  sale  of  by-products  (platinum,  etc.) 

Receipts  from  sale  of  old  materials 

829.94 
1,687,227.97 
1,772,533.43 
1, 819, 802.  03 
52.33 

5, 948.  29 
30.09 
943, 799. 81 
300, 951. 13 
265,  266.  23 

9, 668.  75 
10.00 
490, 912.  55 
316,  716. 05 
348, 187. 17 
17.58 

Seigniorage  on  subsidiary  silver  coinage 

Seigniorage  on  minor  coinage  (nickel) 

Seigniorage  on  minor  coinage  (bronze) 

Commission  on  telephone  calls. 

Total  revenue _ 

5, 316, 793.  22 

1, 626, 143. 73 

1,203,839.05 

Appropriation  earnings: 

Charges  for  manufacture  of  foreign  coins 

14,358.94 
4, 563.  05 
17,816.38 
6, 771.  28 

Charges  for  manufacture  of  special  medals 

Charges  for  work  and  supplies  (or  other  institutions 
Intermstitution  items  not  involving  appropriation  transfers. 

Total  earnings . 

43, 509.  65 

Total  income . 

EXPENSES 

Payable  from  appropriations: 

Toffic£°rt^ti0n  °f  buUion  and  coin  between  mints  and  assay 

5,360,302.87 

1,626,143.73 

1,203,839.05 

11,899.69 
589, 162.  29 

111,  288. 47 

7. 39 
241,973.  93 

36, 191.  00 

1, 992.  62 

5.00 
173, 899. 84 

24, 906. 02 
847.66 

0tand  m  isoel  laneous  he  ms  SUPPheS’  m8terials'  e^pment, 
Interinstitution  items  not  involving  appropriation  transfers 

Total. 

712,350.45 

280, 164.  94 

199,658.52 

Payable  from  revenue: 

Expenses  of  distributing  minor  coin 

rtt!t^eK0fi?perau-ve  dePartments,  minor  metals 

Loss  on  bullion  shipments  to  Government  refineries 

rr\  a.  __  i  ^ .  __  .  %  t  #  ■ 

43, 686. 67 
2,079.81 

5,479.62 
264.  97 

17, 148.  26 
217. 13 

l  otal  payable  from  revenue 

Total  expenses 

45, 766. 48 

5, 744.  69 

17,365.39 

758,116.93 

285, 909.  53 

217,023.91 
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also  of  the  Mint  Bureau,  for  the  fiscal  year  ended  June  SO,  1930 


Assay  offices 

Office  of 
Director 
of  the 
Mint 

Total 

New  York 

New  Or¬ 
leans 

Carson 

City 

Boise 

Helena 

Seattle 

Salt  Lake 
City 

$21. 699. 40 
13S.42S.68  . 
7,969.28 
24,211.19 

$2S9. 30 

$184.00 

$231.00 

$134. 00 

_ _ 

$1, 717. 50 

$52.00 

$51,  711.  57 
239,  629.  42, 
12,841.86 
24,  844.  47 
6, 608.  91 
2,  201.  75 
21,  502.  03 

55,  861.  28 

189. 17 
165.  26 
62, 358.  01 
997.03 
3, 121, 940.  33 
2,  390,  200.  61 
2, 433,  255.  43 
69.91 

SS0.00 

12,970.49 

17,993.95 

85. 37 

39.00 
187.  27 

159. 56 

6.  53 

434.50 
158.  52 

23.50 
80.  74 

115.00 
2,  273.  08 

214.  75 
29.  76 

135. 32 

. . 

29.94 

46,  740. 97 
52.00 

75.00 

271,031.33 

515.  57 

349.  53 

959.  34 

238.24 

4,  210.  52 

296.  51 

8, 424,  377.  04 

14, 358. 94 
4,  563.  05 
18, 103.  70 
6,  771.  28 

287. 32 

287.  32 

43,  796. 97 

271, 031.  33 

515.  57 

349.53 

959.  34 

525.  56 

4, 210.  52 

296.  51 

8, 468, 174.  01 

1.  71 
270, 577.  24 

70, 849.  66 
3,931.00 

309.13 

12,464.88 

1,  502. 81 

29.03 
5, 639.  88 

407.  78 

79.30 
6, 839. 88 

911.11 

42.23 
5,  640.  00 

879.  44 

2,  504.  32 
20,  954.  34 

4,  556. 11 

8.  31 

4, 199.  88 

107.  23 

$5.00 
36, 834. 15 

5, 609. 19 

14, 891.11 
1, 368, 186.  31 

257, 208.  82 
6,  771.  28 

----------- 

345, 359.  61 

14, 276. 82 

6, 076. 69 

7, 830.  29 

6, 561.  67 

28,  014.  77 

4, 315.  42 

42, 448.  34 

1,  647,  057.  52 

_ 

. 

. 

. 

~’i.~79’ 

. 

66,  314.  55 

2,  561.  91 

1.  79 

1 

1.79 

68, 878.  25 

345,  359. 61 

14, 276. 82 

6, 076. 69 

7,  830.  29 

6,  561.  67 

28,014.  77 

4, 317.  21 

42,448.34 

1,715,935.  77 
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Appropriations,  reimbursements,  expenses,  and  balances  of  all  offices  of  the  mint 

service,  fiscal  year  ended  June  SO,  1930. 


Items 

Salaries 
and  wages 

General 

expenses 

Total 
personnel 
and  general 
expenses 

Transporta¬ 
tion  of  bul¬ 
lion  and  coir 

Total 

l 

Office  of  Director  of  the  Mint: 
Appropriated . 

$37, 100. 00 

3fi  834  15 

Qn  cnn  An 

$43, 600. 00 

42,443.34 

$20, 000.  00 
(5. 00) 

'  14,891. 11 

$63,600.00 

Expended . 

vO,  ouu.  uu 

R  AAQ  IQ 

• 

UKJf  1 U 

o,  ouy.  iy 

57, 33 1.  45 

Unexpended  balance.. 

365.85 

890.81 

1, 156.  66 

5, 108. 89 

6, 265.  .55 

Field  Service: 

Appropriated . 

1, 646, 440.  00 

36,  738.  37 
287  32 

Reimbursed— 

Philadelphia . 

Helena . 

1,  64o,  440.  00 

36, 738.  37 

Available  for  use . 

1, 683, 465. 69 

287.  32 

1, 683, 465. 69 

Expended— 

Philadelphia  Mint _ 

589, 162.  29 
241,973.93 
173,899.  84 
270,577.24 
12,464.88 
5, 639.  88 
6, 839. 8S 
5,640.00 
20, 954.  34 

4, 199. 88 

111,288.  47 
qa  l q i  nn 

700, 450.  76 
278, 164.  93 
198, 805. 86 
341,426.90 
13, 967. 69 

6, 047.  66 

7  7RG  GQ 

(11,899.69) 
(7.  39) 
(5. 00) 
(1.71) 
(309. 13) 
(29.  03) 
(79. 30) 
(42. 23) 
(2,504.  32) 
(8.31) 

700,450.76 
278, 164.  93 

San  Francisco  Mint.. 

Denver  Mint . 

OU,  l«7l.  uu 
Oi  q/v?  no 

New  York  assay  office.. 

~*x,  yut).  uz 
70,849.  66 

1,  502.  81 
407.  78 
911.11 
879.  44 

4, 556. 11 
107.  23 

1 98, 805. 86 
341,426.90 
13, 967. 69 

6, 047. 66 
7,750.99 

New  Orleans  Mint. 

Carson  City  Mint... 

Boise  assay  office. . 

Helena  assay  office. .. 

/,  / ou.  yy 

A  R  1  o  4  4 

Seattle  assay  office  .. 

o,  oiy.  44 
25,510.45 
4,307. 11 

6, 519.  44 
25,510.45 
4,307.11 

Salt  Lake  City  assay  office. .. 

Total  expended . 

1,331,352. 16 

251,599.63 

1,582,951.79 

1,582,951.79 

Unexpended  balance. 

100,513.90 

100, 513.  90 

Total  entire  service: 

Appropriated _ 

1,690,040.00 
37,025.69  . 

OA  AAA  AA 

1,  710, 040.  00 
37, 025. 69 

Reimbursed. 

000.  00 

Available . 

1  707  Gar  aq 

20, 000.  00 
14,891. 11 

1, 747, 065. 69 

Expended . 

,  uoo.  oy 

1  AOR  OQR  1  o 

Unexpended  balance 

0*0,  o\fo.  lo 

1,640,  286.24 

. . 

101  fi7ft 

5, 108. 89 

106, 779.  45 

- - - - - 

1 

U  4  UD 

1  Chargeable,  as  indicated  in  parentheses,  to  the  several  offices. 


Cash  assets  and  liabilities  of  the 


^jm!o<ir^tates  and  assay  offices,  June  SO 

1  t7o(J . 


ASSETS 


Institutions 


Coinage  mints: 
Philadelphia... 
San  Francisco.. 

Denver. . . . 

Assay  offices: 

New  York _ 

New  Orleans... 
Carson  City... 

Boise . . . 

Helena . . 

Seattle . . 

Salt  Lake  City. 

Total . . 


Gold  bullion 

Silver  bullion 

Fine  ounces 

Value 

Ounces 

Value 

21,404,417.589 
30, 140, 783. 961 
6, 397, 160. 501 

75,540,912.757 
3, 014. 815 
218. 909 
715.  590 
88.401 
39, 050. 052 
289.832 

$442,468,580.53 
623,065,301.36 
132, 241, 043. 92 

1, 561, 569, 255. 56 
62, 325. 09 
4, 525.  20 
14, 792.  48 
1,827.39 
807, 236. 15 

5, 991. 18 

3,612,812.89 
1,555,834.19 
3. 359,901. 97 

2,588,441.40 
4, 538. 62 
2,087.46 
397.28 
47.44 
5, 384.  77 
111.05 

$2, 064,  206. 06 
999, 126. 01 
2, 043, 454. 61 

1,510,586.28 
1,777.11 
739. 67 
152. 19 
36. 18 
2,021.31 
58.89 

133,526, 652. 407 

‘2,760,240,878.86 

11,129,557.07 

6, 622, 158. 31 

1  Constitutes, 'principally,  reserves  against  outstanding  curranov  nr  7  " 

Kssr"“  m  A”““|  R°"°n  «  ,ta  sswsss A-iss 
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Cash  assets  and  liabilities  of  the  United  States  Mints  and  assay  offices,  June  SO, 

1 930 — C  ontin  ued 

ASSETS— Continued 


Institutions 

Gold  coin 

Silver  coin 1 

Minor  coin 

Paper  currency 

Coinage  mints: 

Philadelphia . 

San  Francisco . - . 

Denver  . . . . 

Assay  offices: 

New  York . . 

New  Orleans . 

$135,396,060.00 

308,693,745.00 

251,630,610.00 

34,  272,000.00 

$235, 576,161.16 
84, 790, 454. 94 
54,668,505.00 

61,666,244.24 
6.878, 500.00 

$2, 373, 895. 86 
1,046, 040.00 
423, 963. 41 

$118, 050.  00 
81, 000. 00 
409,094.00 

17,402,511. 00 

Total . — - 

729,992,415.00 

443,579,865.34 

3, 813,899.27 

18,010,655.00 

Institutions 


Minor  com 
age  metal 


Checking 
credit  with 
United  States 
Treasury 


Reimbursable 
loss  on  re¬ 
coinage 


Total 


Coinage  mints: 

Philadelphia . 

San  Francisco . 

Denver _ _ _ 

Assay  offices: 

New  York . . 

New  Orleans . 

Carson  City . 

Boise . - . - . 

Helena . 

Seattle . 

Salt  Lake  City . 

Total  . 


$19S,  511.92 
36, 952.  58 
48,  066. 19 


283, 530. 69 


$110, 362.  47 
60, 584.  33 
66, 363, 97 

13, 489. 95 


958. 44 


251, 759. 16 


$125,  749.  31 
11,643.24 
21, 580.  86 


158,  973. 41 


$818,431,577.  31 
1,018,  784, 847.46 
441, 552, 681.96 

1,676,434, 087.  05 
6, 942, 602.  20 
5,  264.  87 
14, 944.  67 
1, 863.  57 
810, 215.  90 
6, 050. 07 


3, 962,984,135.04 


liabilities 


Institutions 


Coinage  mints: 

Philadelphia— 
San  Francisco— 

Denver . 

Assay  offices: 

New  York-- 
New  Orleans— - 
Carson  City— 

Boise . * 

Helena . * 

Seattle  -  -  * 

Salt  Lake  City 


Total 


Bullion  fund 


$815,834,175. 01 
i  018,461,365.81 
’44i;i24;859.99 

1  676  420,597.08 
1,6  6,942  602.20 
5,264.87 
14, 944.67 
1,863.  57 
809,  257.  46 
6, 050.  07 


3,959,620,980.  73 


Minor 
coinage 
metal  fund 


$260, 000. 00 
70, 000.  00 
70, 000. 00 


$2,  288, 527.  91 
231,340.  84 
339, 868.  71 


400,000. 00 


Recoinage 

fund 


2,859, 737.  46 


Expense 

funds 


$38, 919.  37 
16, 011.94 
9, 445. 43 

13, 489. 95 


958. 44 


78,825.13 


Revenues 


$9, 955. 02 
6,128.87 
8, 507. 83 


24,591.  72 


Total 


$818, 431,577.31 
1, 018,  784, 847.  46 
441,552,681.96 

1, 676, 434, 087. 03 
6, 942, 602.20 
5,  264. 87 
14,  944.  67 
1,863.  57 
810,  215.  90 
6, 050.  07 


3,962,984, 135.04 


i  Includes  unc 
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Stock  of  Domestic  Coin  in  the  United  States,  June  30,  1930 

On  June  30,  1930,  the  stock  of  domestic  coin  in  the  United  States  was 
$2,473,244,452,  as  shown  in  the  table  below: 


Item  Gold 

Silver 

Minor 

Total 

Estimated  stock  of  coin  in  United  States  June 

30,  1929 . . .  407  SSS,9°4 

Coinage  executed  during  fiscal  year  1930 _  *  1, 330. 000 

Imports  United  States  coin,  fiscal  year  1930...  94,996.631 

$844, 14S,  29S 
9. 177, 500 
2.095,9 06 

*120, 64a  035 
5,77a  6S0 

$2,372,677, 257 
16,278.180 
97. 093. 587 

Total . . ,  1.504,215.555 

855,422,754 

126, 410, 715 

2, 486. 049, 024 

Less: 

Exports  United  States  coin,  fiscal  year  1930.  2, 732, 549 

United  States  coin  withdrawn  from  mone¬ 
tary  use,  face  value,  fiscal  year  1930 .  l.  677, 501 

United  States  coin  used  in  industrial  arts, 
estimated,  fiscal  year  1930 _  3, 500  000 

37,478 

4,347,381 

100.000 

409,6© 

2,770.027 

6.434,545 

3,600.000 

Total . - .  7,910.050 

4,484,859 

409.663 

12,804,572 

Estimated  stock  of  coin  in  United  States  June 

3°- 19301 .  1,496,305.505 

850.937.895 

126,001,052 

2,473.244.452 

i  Xo  net  change  during  year  in  amount  of  earmarked  gold  coin  held  tor  foreign  account. 


*k^"S7E'— • The  .n“™ber.of  slar'|iardsil^er  dollars  coined  to  June  30.  1930,  was  840,505,332,  which  added  to 
the  Hawanan  dollar  coinage,  500,000,  plus  the  number  imported  from  the  Philippine  Inlands  150  000  and 
the  numbw  returned  in  Government  transports,  496.S39,  equals  841,052.191.  Since  July  i,  ISOs!  the'number 
of  standardsilver  dollars  exerted  in  transports  has  been  2.495.000,  the  net  export  from  Xo^mher  1919  w 
&&&  19ao>  m  movement  dueto  the  high  price  of  silver,  was  ».2S7,142;  tb6se  melted  unde™  heterm^  of 

s““  -  ,u“  » saws 


Bullion  in  mints  and  assay  offices,  June  30,  1930 


Gold. 


Value 


S2>  76g;  2g  f7f  j» 

Total - - -  2,  766,  863,  037.  1 7 

Basic  metallic  stock  June  30,  1935,  1926,  1927,  1928,  1929,  and  1930 


Coin  and 
bullion 

June  30, 1925 

June  30,  1926 

. 

June  30,  1927 

June  30,  1928 

June  30,  1929 

June  30.  1930 

Gold . 

*4,386.195,841 

822,017,285 

$4,500,976,937 

830,852.304 

*4.565,098.136 

840.459,405 

*4. 109.162,895 
54a  754, 485 

*4,324,350.855 
85a  895, 932 

Silver 1 _ 

*4,534.865.706 
857.56a  053 

Total. 

5, 208, 213, 126 

5,331,829,241 

5, 405, 557, 541 

4,955,917, 3S0 

a  175, 24a  792 

a  392, 425. 759 

i  See  footnote  1,  foot  of  page  104. 

*  Silver  bullion  is  a  potential  rather  than  an  actual  monetary  asset 
circulating  certificates  nor  be  paid  out  as  cash  until  coined 


since  it  can  not  be  represented  by 
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Location ,  ownership,  and  per  capita  circulation  of  United  States  money,  June  30, 1930 


Money  held  in  the  Treasury 


Kind  of  money 

Total 

Amount  held  in 
trust  against  gold 
and  silver  certifi¬ 
cates  (and  Treas¬ 
ury  notes  of  1890) 

Reserve  against 
United  States 
notes  (and  Treas¬ 
ury  notes  of 
1890) 

Held  for 
Federal  Re¬ 
serve  banks 
and  agents 

All  other 
money 

Gold  coin  and  bullion.... 
Gold  certificates _ _ 

$3, 493,  522,  533 

$1, 489, 989, 479 

$156, 039, 088 

$1,796,239,235 

$51,  254,  731 

Standard  silver  dollars.— 
Silver  certificates 

495,057,388 

488, 458, 161 

6,  599,  227 

Treasurv  notes  of  1890 

Snhsidiarv  silver  coin 

5, 233, 5i3 
4, 177, 685 
2, 847, 706 
1, 726,070 

52, 165 
19, 319, 703 

5, 233,  513 
4, 177,  685 
2,  847,  706 
1,  726, 070 

52, 165 
19,  319,  703 

UUUOIUICU  J  Oil  >  vl  • 

Minor  coin 

United  States  nntes 

Federal  reserve  rioter 

Federal  reserve  bank 
notes 

National-bank  notes _ 

Total  June  30, 1930.. 

Comparative  totals: 

June  30,  1929 . 

Oct.  31,  1920 . 

Mar.  31,  1917 . 

June  30,  1914 . . 

Jan.  1,  1879 . 

14, 021, 936,  763 

1,978,447, 640 

156, 039, 088 

1,  796, 239, 235 

2  91, 210,  800 

13, 789, 886, 214 
12, 436, 864, 530 
12, 952, 020, 313 
il,  845,  575,882 
i  212,  420,  402 

1,854,372,591 
718, 674,  378 
2,  681,691,072 
1,  507, 178, 879 
21, 602,  640 

156, 039, 088 
152, 979,  026 
152, 979, 026 
150, 000, 000 
100,  000, 000 

1,  562,  425,  579 
1,  212,  360,  791 

217, 048, 956 
352,  850, 336 
117,350,216 
188, 397, 009 
90, 817,  762 

Money  outside  of  the  Treasury 


Kind  of  money 


Gold  coin  and  bullion . 

Gold  certificates . 

Standard  silver  dollars . 

Silver  certificates . 

Treasury  notes  of  1890 . 

Subsidiary  silver  coin . 

Minor  coin . 

United  States  notes . 

Federal  reserve  notes . 

Federal  reserve  bank  notes 

National-bank  notes . 

Total  June  30,  1930.- 

Comparative  totals: 

June  30,  1929— 

Oct.  31,  1920 - 

Mar.  31,  1917  — 

June  30,  1914— 

Jan.  1,  1879 . 


Total 

Held  by  Federal 
reserve  banks  and 
agents  3 

In  circi 

Amount 

ilation 

Per  capita 4 

Total  amount  * 

$1,041,  343, 173 
1, 489, 989, 479 
44, 902, 132 
487.198,  111 
1, 260, 050 
305. 744, 862 
121, 823,  367 
343, 833, 310 
1, 744, 774, 815 
3, 207, 877 
678, 997, 765 

$684,  107, 489 
495, 148, 330 
6, 273, 463 
100, 282, 831 

24,  513,  628 
4,  387,  792 
55, 444, 084 
342,  708,  767 
2,  207 
28,  218,  388 

$357,  235,  684 
994,  841, 149 
38,  628,  669 
386, 915,  280 
1,  260,  050 
281,  231,  234 
117,  435,  575 
288,  389,  226 
1,  402,  066,  048 
3,  205,  670 
650,  779,  377 

$2.90 
8.  08 
.31 
3. 14 
.01 
2.  28 
.95 
2.34 
11.39 
.02 
5.29 

«  $4,  534, 865,  706 
7  (1, 489, 989, 479) 
539, 959, 520 
7  (487, 198,  111) 

7  (1,260,050) 
310,978,375 
126, 001, 052 
346, 681, 016 
1, 746,  500, 885 
3, 260, 042 
698, 317, 468 

6. 263, 074,  941 

1,  741,  086,  979 

4, 521, 987, 962 

36.71 

8,  306, 564, 064 

6,  603, 282, 569 
6,761,430,672 
5  126,  267,  436 
3,458,059,  755 
816, 266,721 

1,  856, 986, 007 
1,  063,  216,  060 
953,  321,  522 

4,  746,  296,  562 
5, 698, 214, 612 
4, 172, 945, 914 
3, 458,  059,  755 
816, 266,  721 

39.62 
53.01 
40. 23 
34. 92 
16.  92 

8, 538, 796, 192 
8, 479,  620, 824 
5, 396,  596, 677 
3,  796, 456, 764 
1, 007, 084, 483 

i  Th«  amount  of  money  held  in  trust  against  gold  and  silver  certificates  and  Treasury  notes  of  1890  should 
be  deducted  from  this  total  before  combining  it  with  total  money  outside  of  the  Treasury  to  arrive  at  the 

01  “•»  »•  ■“>.  “I 

$7,691,499  depos  by  the  Cuban  agency  of  the  Federal  Reserve  Bank  of  Atlanta 

Si»cVud.j dwjijg BuS SffitoS! "  “d  ,h«  tola  by  the  Cuban 

a? £*!««£! 

Lundt^dard  silver  dollars  held  in  t he  Treasury  Federal  rLerva^n^ara  KS  ,als?4  Secured  dollar  f°r  dollar 

bL  a  fl^t  lien  on  all  the  assets  of  the  issuing  Federal  re^?ve^ank  F^rTr«ligatlons.  of  the  United  States 
^nositwith  Federal  reserve  agents  of  a  like  amount  of  gold  or  of  secured  by  the 

miner  as  is  eligible  under  the  terms  of  the  Federal  reserve  act  FedfraWo^K1*  d,iscounte(i  or  purchased 
?«serveof  at  least  40  per  cent,  including  the  gold  redemption  fund  wh^h,^ci  tb^nks  ^ust  maintain  a  gold 
states  Treasurer,  against  Federal  reserve  notes  in  act  uaVeiroulaMon  ^  be  dePpslted  with  the  United 

the  Treasurer  of  the  United  States  for  retirement^  vSES  money  llas been  d«P°sted  w  ith 
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Estimated  monetary  stock  of  gold  and  silver  in  the  United  States  and  the  amount  per 
capita  at  the  close  of  each  fiscal  year  since  1873 


Gold  bul¬ 
lion  and 
coin  i 

(thousands) 

Silver  coin  : 
(thousands) 

Per  capita 

i 

i 

Gold 

Silver 

Total 

$135, 000 

$18, 149 

$3.24 

$0.44 

$3. 68 

147, 379 

21,092 

3.44 

.49 

3.93 

121, 135 

30,  743 

2. 76 

.70 

3.  46 

130, 057 

36,416 

2.88 

.84 

3.  72 

167,  501 

50, 465 

3.  61 

1.09 

4.  70 

213,  200 

82,048 

4.  48 

1.72 

6.20 

245,  742 

111,526 

5.03 

2.  28 

7.31 

351,841 

142, 522 

7. 01 

2.  84 

9. 85 

478,485 

169,384 

9. 32 

3.  30 

12. 62 

506,  758 

197, 218 

9.  65 

3.  76 

13.41 

542,  732 

227, 008 

10.11 

4. 23 

14. 34 

545, 501 

255, 569 

9. 93 

4. 65 

14. 58 

588,  697 

283, 479 

10. 48 

5.  05 

15.  53 

590,  774 

312, 253 

10.29 

5.  44 

15. 73 

654,  520 

352,994 

11.15 

6. 02 

17. 17 

705,  819 

386, 572 

11.77 

6.  45 

18.  22 

680,  064 

420,  549 

11.10 

6.  86 

17.96 

695,  563 

456, 908 

11.11 

7. 30 

18.41 

646,  583 

516,  603 

10.13 

8. 09 

18.  22 

664,  275 

568,  579 

10.  21 

8.  74 

18.  95 

597, 698 

615,  716 

9. 01 

9.  28 

18. 29 

627,  293 

624,  250 

9. 28 

9.23 

18.51 

636,  256 

624,  731 

9.23 

9.06 

18.  29 

599,  598 

627,  696 

8. 53 

8. 93 

17.  46 

696,  239 

632, 408 

9.  73 

8.83 

18. 56 

861,515 

637, 479 

11.81 

8. 74 

20.  55 

963,  498 

638, 564 

12. 96 

8.59 

21.55 

1,  034,  384 

648, 995 

13. 56 

8. 51 

22.07 

1,124,639 

658,  006 

14.46 

8.  46 

22.  92 

1, 192,  595 

667, 319 

15.07 

8.43 

23.  50 

1,  248,  682 

675, 678 

15.  51 

8. 39 

23.90 

1,  327,  656 

679, 932 

16.  22 

8.31 

24.53 

1,  357, 656 

683,  053 

16.  31 

8.20 

24.51 

1,475,  707 

686, 477 

17.  43 

8.11 

25.  54 

1, 466,  389 

698,  702 

17.  04 

8.12 

25. 16 

1,  618, 133 

715,616 

18. 49 

8. 18 

26.  67 

1,  642,  042 

727,  686 

18.47 

8. 18 

26.  65 

1, 636,  043 

723, 437 

18.11 

8.  01 

26. 12 

1,  753, 197 

727, 886 

18.65 

7. 74 

26.  39 

1,818, 188 

738, 866 

19. 01 

7. 73 

26.  74 

1, 870,  762 

743, 469 

19. 22 

7.  64 

26.  86 

1, 890, 657 

750, 279 

19.09 

7.  58 

26.  67 

1, 985,  539 

753,  702 

19.71 

7. 48 

27. 19 

2, 444,  636 

757, 161 

23.87 

7. 39 

31.26 

3,  220,  242 

766,  545 

30. 92 

7.  36 

38.  28 

3, 162, 808 

731,  373 

29.  87 

6.91 

36!  78 

3,113,  306 

551,  016 

29.  33 

5. 19 

34.  52 

2, 865, 482 

527,  712 

26.  93 

4.96 

31. 89 

3,  274,  730 

3,  784,  652 

4,  049, 554 

4, 488, 391 

4,  364, 632 

4, 447,  397 

4, 587. 298 

4, 109, 163 

4,  324,  351 

4, 534, 866 

560, 102 
652,  385 
761,  073 
781,  369 
805, 533 
822, 414 
833,  534 
838, 972 
844, 148 
850, 938 

30.30 
34. 49 
36. 39 
39. 83 
38.25 

38.  50 

39.  23 
34.  72 
36. 10 
36. 82 

5. 18 
5.94 

6. 84 

6.  93 

7.  C6 

7. 12 

7. 13 

7. 09 
7.05 

6. 91 

35.’ 48 
40.  43 
43.23 
46. 76 
45.31 

45.  62 

46.  36 
41.81 

43. 15 

43.  73 

Fiscal  year  ended  June  30- 


Population 

(thousands) 


1873.. . 

1874.. . 

1875.. . 

1876.. . 

1877.. . 

1878.. . 

1879.. . 

1880.. . 
1881.. 
1882.. 

1883.. 

1884.. 

1885.. 

1886.. 

1887.. 

1888.. 

1889.. 

1890.. 

1891.. 

1892.. 

1893.. 

1894.. 

1895.. 

1896.. 

1897.. 

1898.. 

1899. . 

1900.. 

1901.. 

1902.. 

1903.. 

1904.. 

1905.. 

1906.. 

1907.. 

1908.. 

1909.. 

1910.. 

1911.. 

1912.. 

1913.. 

1914.. 

1915.. 

1916.. 
1917. 

1918.. 

1919.. 

1920. 

1921. 

1922. 

1923. 

1924. 

1925. 

1926. 

1927. 

1928. 

1929. 

1930. 


41, 677 
42,  796 
43, 951 
45, 137 
46, 353 
47, 698 
48, 866 
50, 156 
51,316 

52. 495 
53, 693 
54,911 
56, 148 
57, 404 
58, 680 
59, 974 
61,289 
62,  622 
63,  844 

65,  086 

66,  349 
67, 632 
68, 934 

70,  254 

71,  592 
72, 947 
74,  318 

76,  303 

77,  754 
79, 117 

80,  487 

81,  867 

83,  260 

84,  662 
86,  074 

87. 496 
88, 926 
90,  363 
93, 983 
95, 656 
97,  337 
99,  027 

100,  725 
102, 431 
104, 145 
105, 869 
106, 136 
106,414 

108,  087 

109,  743 
111,268 
112, 686 
114,104 
115,  523 
116, 943 

118,  364 

119,  788 
123, 156 


fiscal  year  1928,  pp.  552-553. 
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Cash  Holdings  of  National  Banks 


Reports  to  the  Comptroller  of  the  Currency  of  cash  holdings  on 
June  30,  1930,  of  the  national  banks  (7,252)  give — 

Gold  coin . . . . . $14,748,000 

Gold  certificates _ _  34,  373,  000 

All  other  cash _  293,  386,  000 


Total 


342,  507,  000 


Cash  Holdings  of  Nonnational  Banks 


Reports  to  the  Comptroller  of  the  Currency  of  16,827  reporting 
banks,  other  than  national  banks,  as  of  June  30,  1930,  show  cash 
holding  as  follows: 


Gold  coin _ 

Gold  certificates - 

All  other  cash  in  vault 
Not  classified _ 


$9,  855,  000 
13,  649,  000 
182,  885,  000 
317,  074,  000 


Total 


523,  463,  000 


Stock  of  Money  in  the  United  States  December  81,  1929 


On  December  31,  1929,  the  stock  of  domestic  coin  in  the  United 
States  was  $2,417,904,694,  as  shown  in  the  table  below: 


Item 

Gold 

Silver 

Minor 

Total 

Estimated  stock  of  coin  in  United 

$1,314,035,521 

$844,360,246 

8,590,500 

$118, 618,922 
5,399,900 

$2, 277,014,689 
54,225,400 

6,000,000 

States  Dec.  oi,  _  1090 

Coinage  executed,  calendar  year  ltr  --- 
Net  release  from  earmark,  calenaa 

40,235,000 

6,000,000 

Imports*  U nitedT  States  coin,  calendar 

96,920,998 

2,068,861 

98,989, 859 

1,457, 191,519 

855,019,607 

124,018,822 

2,436,229,948 

US  Exports  United  States  coin,  calen- 

7, 145, 173 

44, 131 

7,189,304 

4SS&ass» 

2,685,679 

4,322, 839 

527,432 

7,535,950 

3, 500,000 

100,000 

3, 600,000 

year  1929 . 

13,330,852 

4,466, 970 

527,432 

18, 325, 254 

-  p0in  in  United 

Estimated  stock  of  col . 

1,443,860,667 

860,552,637 

123,491,390 

2,417,904,694 

States  Dec.  31,  vm. . 

I  Climber  of  standard  silver  dollars  coined  to  Dec.  31,  1929,  was  840,605,332,  which,  added  to 
N ote T he  mini u  a  500,000,  plus  the  number  imported  from  the  Philippine  Islands,  150,000,  and 
the  Hawaiian  aom**'  Government  transports,  496,859,  equals  841,652,191.  Since  July  1, 1898,  the  number 
the  number  retur  ,  pars  exported  in  transports  has  been  2,495,000,  the  net  export  from  November,  1919,  to 
of  standard  silver  ement  due  to  the  high  price  of  silver  was  28,287,142,  the  number  melted  under  the 
July,  lQ9n-  in  ine  -  °°  1010  nr«o  <vm  non  oon  ai - - - - • - 

terms  ^ 

^ttion  In'  subsidfary  silver  coin. 

’  15386—30 - 8 
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Location,  oimership,  and  per  capita  circulation  of  United  States  money,  December 

SI,  1929 


Money  held  in  the  Treasury 


Kind  of  money 


Gold  coin  and  bullion.... 
Standard  silver  dollars.... 

Su  osidiary  silver  coin . 

Minor  coin . 

United  States  notes . 

Federal  reserve  notes . 

Federal  reserve  bank  notes. 
National-bank  notes . 

Total  Dec.  31,  1929.. 

Comparative  totals: 

Dec.  31,  1928 . 

Oct.  31,  1920 . 

Mar.  31, 1917 . 

June  30,  1914 . 

Jan.  1,  1879 . 


Total 

Amount  held  in 
trust  against  gold 
and  silver  certifi¬ 
cates  (and  Treas¬ 
ury  notes  of  1890) 

Reserve  against 
United  States 
notes  (and  Treas¬ 
ury  notes  of 
1890) 

Held  for 
Federal  re¬ 
serve  banks 
and  agents 

All  other 
money 

$3, 332, 014,  743 
493, 942,  242 
3, 383, 000 
1,521,903 
5,329,  013 
5, 154, 675 
85,885 
34, 759,  236 

$1,321,060,659 
491,725, 711 

$156,039,088 

$1,774,113, 022 

$80, 801, 974 
2,216, 531 
3,  383,000 
1,521,903 
5, 329,013 
5, 154,675 
85, 8S5 
34,  759.  236 

*3, 876, 190,697 

1,812,786,370 

156,039,088 

1,774,113, 022 

2 133,  252, 217 

13,  713,  243,391 
12, 436,864, 530 
i  2, 952,  020,  313 
11,845,  575,888 
i  212,420,402 

1,888, 697, 793 
718,674,378 
2,681,691,072 
1,507,178,879 
21,602, 640 

156,039,088 
152,  979, 026 
152, 979, 026 
150,000,000 
100, 000, 000 

1,448, 961,109 
1,212,360, 791 

219, 545,401 
352, 850,  336 
117, 350, 216 
188, 397, 009 
90,817, 762 

Money  outside  of  the  Treasury 


Kind  of  money 

Total 

Held  by  Federal 
reserve  banks  and 
agents  8 

In  circi 

Amount 

Ration 

Per  capita 4 

Total  amount5 

Gold  coin  and  bullion . 

Gold  certificates . . 

Standard  silver  dollars . 

Silver  certificates . 

Treasury  notes  of  1890 . 

Subsidiary  silver  coin . 

Minor  coin . . 

United  States  notes . 

Federal  reserve  notes . 

Federal  reserve  bank  notes.. 
National-bank  notes . 

Total  Dec.  31,  1929.... 

Comparative  totals: 

Dec.  31,  1928 . 

Oct.  31,  1920 _ 

Mar.  31,  1917 . 

June  30, 1914 . . 

Jan.  1,  1879.. . . 

$951,908,512 
1,321,060, 659 
46, 018, 102 
490, 453, 161 
1,272, 550 
307, 209, 293 
121,969, 487 
341, 352, 003 
2,421,429, 970 
3,  416, 996 
663, 182, 004 

$568,145,625 

441,503,080 

3,834,485 

73,573,505 

13,257, 901 
2,567,713 
76,471,500 
559, 009,943 
3, 750 
66, 080, 923 

$383,  762,887 
879,557, 579 
42,183,617 
416,879, 656 
1,272,550 
293, 951,392 
119,401,774 
264, 880, 503 
1,862,420, 027 
3,413, 246 
597,101,081 

$3.18 
7. 30 
.35 
3.46 
.01 
2.44 
.99 
2.20 
15.46 
.03 
4.  95 

«$4,  283,923,255 
7(1, 321, 060, 659) 
539,960,344 
»  (490, 453, 161) 
’  (1,  272, 550) 
310,592, 293 
123, 491,390 
346,681,016 
2,426,584,645 

3, 502, 881 
697, 941,  240 

6, 669,  272, 737 

1,804, 448, 425 

4, 864,824,312 

40.  37 

8, 732, 677, 064 

6,  606,553, 775 
6,761,430,672 
5,126,267,436 
3, 458, 059, 755 
816,  266,  721 

1,633,385, 593 
1,063,  216, 060 
953,321,522 

4, 973,168,182 
5,698,  214,612 
4,172,  945,914 
3, 458, 059,  755 
816,  266,  721 

41.76 
53. 01 
40.23 
34. 92 
16.  92 

8,431,099,373 

8,479,620,824 

5,396,596,677 

3.796,456,764 

1,007,084,483 

i  The  amount  of  money  held  in  trust  against  gold  and  silver  certificates  and  Treasurv  notes  of  1890  should 
sto^  of  money* in  “  WUh  ^  m0Dey  °Utside  of  the  to  Liv°e  at  the 

.412 
redemp- 

$7,470,327  deposited  as  a  reserve  against  postal  savings  deposits^  vaci<  U1  30,  1908),  and 

3  Includes  money  held  by  the  Cuban  agency  of  the  Federal  Reserve  Bank  of  4.tlant* 

4  Population  of  continental  United  States  (estimated)  Dec.  31, 1929,  120  500  000*  Dee  iqo«  no  non- 

Oct.  31,  1920,  107,491,000;  Mar.  31,  1917,  103,716,000;  June  30,  1914,  99,027  00^  Jan  lYsVo  lift076'000, 

s  Includes  United  States  money  in  circulation  in  foreign  countries  and  the  amoVint'hpM  ’ fifflrnhnn 
agency  of  the  Federal  Reserve  Bank  of  Atlanta.  16  8112011111  held  *>y  the  Cuban 

«  Does  not  include  gold  bullion  or  foreign  coin  other  than  that  held  by  the  Treasurv  rpcerva 

banks,  and  Federal  reserve  agents.  Gold  held  by  Federal  reserve  banks  unflero0AJ^V^w  ’  ~  edoral  reserv® 
is  excluded,  and  gold  held  abroad  for  Federal  reserve  banks  is  included  earn28rk  for  foreign  account 

7  These  amounts  are  not  included  in  the  total  since  the  money  held  in  trust  -i™  ^ 

respectively!  TrGaSUry  °f  1890  iS  indUded  Under  8°ld  c‘°in  and  bullio11  AS  ^ver  doU^; 


Note.— Gold  certificates  are  secured  dollar  for  dollar  by  gold  held  in  the  Tr^nrv  r™.  tn*;  . 

and  a  first  lien  on  all  the  assets  of  the  issuing  Federal  reserve  bank  ™K0QSf°  tbe  Umted  £tatP 

deposit  with  Federal  reserve  agents  of  a  like  amount  of  gold  or  of  gold  a^dTrh  Huln  TJ 5ecured  bJ th? 
paper  as  is  eligible  under  the  terms  of  the  Federal  reserve  act .  Federal  re^ve  banlr^  °r  P221*0*18^ 

reserve  of  at  least  40  per  cent,  including  the  gold  redemption  fund  which  mnst  ?ol5 

States  Treasurer,  against  F ederal  reserve  notes  in  actual  circulation  1  awfm  with  tbe 

the  Treasurer  of  the  United  States  for  retirement  of  all  outstanding  Federal  gas  been  deposited  with 

bank  notes  are  secured  by  United  States  bonds  except  where  i Lawful ^monA^oc  KLank,note?‘  National- 
Treasurer  of  the  United  States  for  their  retirement.  A  5  per  cent  fundus  aWn  doPoslt6d  Wlth  the 

with  the  Treasurer  of  the  United  States  for  the  redemption  of  nationaf-blSkn^sS  byG^rZem 
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Cash  assets  and  liabilities  of  the  Linited  States  mints  and  assay  offices,  December  31, 

1929 

ASSETS 


Institutions 

Gold  bullion 

Silver  bullion 

Ounces,  fine 

Value 

Ounces 

Value 

Coinage  mints: 

Philadelphia . . 

15, 005, 924. 698 
23,  344,  273.  515 

6, 107,  438.  476 

81,  249, 312. 816 

2, 085.  012 

1, 252.  235 
629.  797 
100.  007 
29,  221.  371 

1,  251. 136 

$310, 199, 993.  68 
482,  568, 961.  42 
126,  251,958. 13 

1,  679, 572, 357.  53 
43, 104.  93 
—  25,885.96 
13, 019.  05 
2, 066.  93 
604, 059.  45 
25, 863.  14 

1, 854, 895.  39 

1,  251,  288.  77 
2, 447, 039. 15 

2,  796, 113.  90 

2,  407.  29 
2,  662.  46 
265.  32 
21.89 
5,  203.84 
894.  47 

$1,084, 000. 15 
725,  212.  48 
1, 441,  685.  60 

1,  688,  570. 14 
1,151.74 

1,  321.  99 
130.06 

20.  84 

2,  562. 14 
472.  54 

San  Francisco . . . 

Denver . . . 

Assay  offices: 

New  York . . . . 

New  Orleans . . . . . . 

Carson  City . . . 

Boise . 

Helena . . . . 

Seattle . . . 

Salt  Lake  City . - 

Total . . . 

125,741,489.063 

1 2, 599, 307,  270.  22 

8, 360,  792.  48 

4, 945, 127.  68 

Institutions 

Gold  coin 

Silver  coin  2 

Minor  coin 

Paper  cur¬ 
rency 

Coinage  mints: 

*  Philadelphia . - 

San  Francisco . 

Denver . . . 

Assay  offices: 

\T  pw  V  nrlr  _  _ 

$135, 178,  735.  00 
308, 699, 695. 00 
.  251,  599,  500.  00 

34,  274, 000.  00 

$233,  339,  305.  31 
84,  445,  290.  30 
54,  287,  214.  15 

61,  667, 807.  62 
6,878,  500.00 

1,  413.  74 
25.50 

$346,  350. 47 
786,  210.  00 
234,117.00 

$1,  640, 650  00 
230,  500. 00 
378, 059.  00 

35,  515, 030. 00 

Total . 

729, 751,930.00 

440,  619,  556.  62 

1,  366,  677.  47 

37, 764,  239.  00 

Institutions 

Minor 

coinage 

metal 

Checking 
credit  with 
Treasurer 
U.  S. 

Reimbur- 
able  loss  on 
recoinage 

Total 

Coinage  mints: 

Assay  offices: 

$187,  393.  45 
23,  426.  84 
35,  351.  66 

$112,510.68 
55, 499.  97 
59, 945.  67 

19, 639.  75 
159.  75 
119. 10 
185.  51 
173. 18 
2, 953. 98 
124.09 

$92,  525. 35 
8, 003.  31 
11,878.54 

$682, 181, 464.  09 
877, 542,  799.  32 
434,  299, 709.  75 

1,812,737,405.04 

6, 922, 916.  42 
27, 327. 05 
13, 334.  62 

2, 260. 95 
610, 989.  31 
26,485.27 

New  Orleans - 

Carson  City . 

Boise . 

Helena . . 

Seattle..----- . 

Salt  Lake  City . 

246, 171.  95 

251, 311. 68 

112,  407.  20 

3,814,364,691.82 

LIABILITIES 


Institutions 


Coinage  mints: 

Philadelphia--- 

San  Francisco. 
Denver------ 

Assay 

New  \  ork— ■ 
New  Orleans - 
Carson  City— 

Boise . 

Helena . 

laltLakeCUy- 


Total- 


Bullion  fund 


$680, 898,  659.  27 
877,  065, 608.  23 
434, 192,  533.  88 

1,  812,  715,  752.  15 
’  6, 922,  756.  67 

27,  207.  95 
13, 149. 11 


3,812,470,712.  30 


Minor 

coinage 

metal 

fund 

Recoinage 

fund 

Due  de¬ 
positors 
of  bul¬ 
lion 

Expense 

funds 

Revenues 

Total 

$260, 000. 00 
70, 000. 00 
70, 000. 00 

$982, 777. 36 
8, 003. 31 
19, 633.  49 

$123. 33 
100, 766.  64 

$26, 931. 68 
12, 400. 30 
7,282.27 

19, 639.  75 
123.  51 
112.57 
92. 14 
156.05 
2, 705. 32 
124.09 

$12, 972. 45 
286, 020. 84 
10, 260. 11 

36.24 

6.53 

$682,181,464.09 
877,  542,  799. 32 
434, 299, 709.  75 

1, 812, 737, 405. 04 
6, 922, 916.  42 
27, 327. 05 
13, 334. 62 
2, 260. 95 
610, 989. 31 
4 27 

2, 013. 14 

93. 37 
17.13 
1, 662.  40 
25.50 

400,000.00 

1,010, 414. 16 

102,903.11 

69, 567.  68 

311,094.57 

3,814, 364,691.82 
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Monetary  stock  of  gold  in  the  United  States  since  1873 

[In  thousands  of  dollars] 


End  of  year 


Fiscal  year  June  30: 

1873  . 

1874  . 

1875  . 

1876  . 

1877  . 

1878  . 

1879  . 

Calendar  year: 

1879  . 

1880  . 

1881 . 

1882 . 

1883  . 

1884  . . 

1885  . . 

1886  . . 

1887  . . 

1888  . . 

1889  . 

1890  . 

1891  . 

1892  . 

1893  . 

1894  . 

1895  . 

1896  . 

1897  . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . . 

1903  . . 

1904  . . 

1905  . 

1906  . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . . 

1920  . . 

1921  . . 

1922  . 

1923  . 

1924  . 

1925  . 

1926  . 

1927  . 

1928  . 

1929  . 


Coin  in 
Treasury 


55, 519 
60, 972 
45,  382 
41,912 
76, 662 
122, 137 
129, 920 

95, 790 
61, 481 
84,  640 
119,  523 
152,  608 
171,  553 
75, 435 
187, 197 
182, 619 
227,854 
246, 402 
226,  220 
196, 634 
156,  662 
73, 624 
91,781 
83, 187 
121,  746 
152. 488 
141, 070 
257, 306 
328, 453 
417, 343 
458, 160 
478, 970 
647,  262 
662, 154 

737. 677 
788,  468 
924,  3 r 
934, 803 
982,  586 

1,001,413 
995,  209 

987. 678 
879,413 

1,042,  686 
906,  491 
679, 303 
775, 909 
540, 960 
238,  270 
264,  733 
309, 445 
334, 024 
510,  781 
595, 196 
595,318 


Bullion  in 
Treasury 

Coin  in  1 
Federal 
reserve 
banks 

Bullion  in 
Federal 
reserve 
banks 

Coin  in 
national 
banks, 
comp¬ 
troller’s 
report 

Other 
coin  2 

15,670 
9,540  . 
8,259  . 
9,589  . 
10,962  . 
6,323  . 
5,317  . 

62,000 
93,  790 
88,  726 
51,  501 
65,  667 
63, 163 
72, 938 
81,  431 
123, 145 
97, 457 
67,  266 
67,  646 
83,  576 
81,827 
84, 632 
47, 107 

3, 818 

30,000 

5, 536 

39, 607 

3,711 

31,  696 

3,  226 

44,  533 

5,  306 

39, 059 

8, 192 

39,  768 

21,  531 

53,  601 

98, 105 

46,844 

92, 185 

150, 086 

101, 115 

210,  776 

75, 326 

234,  206 

73, 447 

228,  297 

76, 171 

215,  813 

96,  742 

313, 346 

97, 781 

223,  200 

99, 162 

245, 146 

78, 224 

246,  218 

84,416 

235, 435 

80, 362 
91, 890 

274, 056 

253,  765 

100,991 

242,  622 

151,234 

281,940 

151,117 

248,  788 

29, 444 
54,  648 
45,  279 
140, 049 
143,  078 
153, 095 
123, 736 
159, 971 

147, 308 

242, 645 

161,828 

251,  011 

187,609 

252,419 

263, 889 
203, 701 
199,  350 
190, 172 
178,147 

286,  892 

293,  388 

307, 870 

318, 389 

324,  253 

209, 437 

170,  547 
195,  111 
196, 681 
188, 096 
203,  289 
209, 186 
213,  991 
227,  978 
235, 185 
240, 452 
232,  799 
168,  660 
118,416 
120, 396 
61, 560 
24,  725 
21,236 
20,  686 
19,  360 
19, 054 
18, 169 
19,  368 
18,  212 
17,  237 
16, 997 
16,  574 
15,  273 

332, 731 

49, 187 
101, 184 
156,  543 

325,  262 

327,  549 

376, 007 

162, 937 
111,041 

457, 995 
411,606 

97, 347 
120,  726 

392,  508 
378,  745 

183,089 
258, 858 

379,  941 
385,  718 

380,  632 
437,  859 
486,  724 
520,  251 
570, 365 
477,  305 
455, 169 
453,  882 
419,  726 
404,211 
391,966 
390, 046 
395,  814 
391,444 
385, 090 
378,  736 
368, 490 

303,  585 

304, 955 
648,  785 

22, 058 
15, 450 

60 

1, 276,  738 

18, 928 

1,  687, 010 
1,772,117 
1, 720,  387 
1,999,  619 

2,  763, 866 
2, 976,  248 
3,221,761 

3,  324,  705 
3, 099, 766 
3,065,  678 
2,  877,  221 
2,  512, 617 
2,  599,  307 

35,  605 
24,929 
33, 457 
65, 979 
121,900 
138, 481 
196,  605 
174,012 
159,  871 
181,  731 
207,  625 
224,  736 
327, 390 

121, 166 
84, 930 
222,918 
147,  313 
70,  716 
81,377 
81,  344 
80,  569 
130,  566 
240,  652 
266, 133 
314,  768 
240,  755 

Total 
stock  of 
gold 


105, 007 
115, 655 
89,  048 
99,  260 
131, 989 
176, 420 
210,  369 

302,  739 
397,  542 
485,  257 
480,  556 
520, 019 
526,  700 
558, 461 
589, 609 
650, 072 
649,  753 
633,  519 
648,284 
625, 865 
582, 102 
591, 430 
538,  793 
502,  584 
589,  233 
637, 795 
831, 900 
897, 473 
988,  768 
1, 049, 640 
1, 120,  531 
1, 191,685 
1,  216.  822 
1,  287,  568 
1, 458,  323 
1,  612, 689 
1,656,150 
1,638,  649 
1,710, 035 
1,  799,  628 
1.  880,  237 
1, 904.  694 

1,  813. 005 
2,312, 061 

2,  842, 804 

3,  155,009 
3,159,915 

2,  994. 127 
2, 925,  750 

3,  660,  301 
3, 928, 816 

4,  243,  869 
4, 499, 481 
4,  399, 425 
4, 492.060 
4, 379,  26S 
4, 141,421 
4,  283,  923 


Previous  to  1914  figures  are  unrevised. 

3  Includes  com  in  State  and  private  banks  as  well  as  coin  in  tills  and  the  hands  of  the  public. 
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Exports  of  refined  silver  bullion  from  the  United  States  since  1900 


[From  United  States  import  and  export  statistics] 


Calendar  year 

United 

Kingdom 

Asia 

All  other 

Total 

1900 . . . 

$51,870,  790 

44,  732, 679 
33,  775, 693 
32, 809, 430 
39,314,  272 
42, 680, 190 
44,034,990 
42,  692, 769 
40, 030, 888 
44, 093,  497 

45,  270, 823 
51, 143,  245 

$5, 629, 436 
4,  507,  540 
7, 465,  728 
1, 654,052 
4,627,162 
6, 244, 301 
4,210,717 
3, 003, 325 
5,811,684 
7, 963,217 
7, 495, 997 
9, 370, 356 

$813,929 
2, 022,053 
3, 908,906 
4, 202,030 
1, 826,  785 
1, 698, 489 
1,325,087 
5,  798,  577 
5, 206, 406 
4,046,  639 
3, 434, 677 

$58, 314, 155 
51, 262,  272 
45, 150, 327 
38, 665,  512 
45, 768,  219 
50, 622, 980 
49,  570,  794 
51,494,  671 
51,048, 978 

1901 . . . 

1902 . 

1903 . 

1904 . . . . 

1905 . 

1906.... . 

1907 . . . . . 

1908 . . . . . 

1909 . . . . . . . . 

56, 103, 353 

1910 . . . . . . . 

56,  201, 497 

1911 . . . . . 

4, 019, 825 

64,  533, 426 

1912... 

51,  388,  352 
41,299, 073 

11,413, 021 

7, 959, 870 

70,  761,243 

1913 . . . . . . 

12, 696, 925 

7, 813,  558 

61,  809,  556 

1914 . . . . . . . 

35, 421,165 

6,142, 090 

7,  626, 125 

49, 189,  380 

1915 . . . . 

38,  564,  526 

8, 361,692 

2,  971,471 

49, 897,689 

1916...  .  . . . 

52,  210, 988 

12, 019, 899 

2,  742, 312 

66,  973, 199 

1917 . 

27, 090, 143 

50, 023, 842 

2, 656, 203 

79,  770, 188 

1918..  . . 

31,  322,  709 

202,  503,  389 

8,  601,  568 

242, 427,  666 

1919  . . . . 

14,440,  703 

181,671,933 

14,  066, 084 

210, 178,  720 

1920  . . - . 

4,  902,  478 
11,843, 103 

83, 438,040 

5,  970,  531 

94,311,049 

1921  . - . . 

29,  916,641 

2,  942, 981 

44,  702,  725 

1922  _ _ - . - . 

10,  682,  662 

45, 097, 143 

1, 001, 128 

56,  780,  933 

1923  . . . . -- 

6, 315, 293 

62, 066,  275 
79,  593,  505 

681,  762 

69, 063,  330 

1924  . . 

23,418,  769 

2, 064,  232 

105, 076,  506 

1925  . . . . . 

8,  371,  476 

79,  782,  973 

6,  454,  557 

94,  609,  006 

1926  . - . . . 

3,  799,  262 

80, 853, 036 

3, 891, 161 

88,  543, 459 

1927  . - . 

2,  399,  847 

54, 748,  487 

2,  699,  776 

59, 848,110 

1928  . 

544, 052 

80, 092,  220 

4, 036, 456 

84,  672,  728 
62,  788, 418 

1929 . 

83,  562 

60, 150,  728 

2,  554, 128 

876, 547, 429 

1, 208,  555, 354 

125, 037, 306 

2,  210, 140,  089 

Exports  of  silver  from  London  to  India,  China,  and  the  Straits  since  1S81 

[From  replies  to  interrogatories] 


Calendar  year 

India 

$12, 375,612 
18,  604,  945 

China 

$3, 898, 860 

1,584,318 

Straits 

$3,  577,  729 
7,  354,  255 

Total 

$19, 852,  201 
27,  543,  518 

i  i  i  i  i  i  i 

. 

•  i  i  i  •  i  i 

•  i  i  i  i  i  i 

i  •  i  i  i  i  i 

•  i  i  i  i  i  i 

•  i  t  i  i  t  i 

•  i  t  i  i  i  i 

•  i  i  i  i  i  • 

i  t  *  i  i  i  i 

i  i  i  t  i  i  i 

i  i  i  i  i  i  i 

i  i  i  i  i  i  t 

i  i  i  i  i  i  i 

•  i  i  i  i  <  t 

•  t  i  i  i  i  i 

•  •  i  i  *  i  • 

•  i  «  i  i  i  i 

i  i  i  i  i  i  i 

i  i  i  i  i  i  i 

i  i  i  i  i  i  • 

t  i  i  i  i  i  i 

i  i  i  i  i  i  • 

i  i  i  i  i  i  i 

■  i  i  i  i  i  > 

•  •  i  •  •  •  ■ 

i  i  i  i  i  i  i 

i  i  i  i  i  i  i 

i  i  i  i  i  i  > 

i  i  i  i  i  i  • 

i  i  i  i  i  *  • 

i  •  i  i  i  •  • 

•  i  i  »  •  •  • 

i  i  i  i  i  •  • 

•  i  i  •  »  •  ■ 

. .  • 

•  •••••• 

i  i  i  i  i  i  i 

•  •  i  i  *  •  • 

•  «••••• 

•  i  i  i  i  i  i 

i  i  i  i  i  i  • 

iHHrHHiHHrtf 

18,  040, 140 
26, 073,  909 
30, 913,  667 
21,  159,  591 

19,  798, 328 
21, 162, 116 
28,  392,  786 
35,  673, 177 

4,  212,  574 
5, 018,  714 
3,  160,315 

1,  769,  425 
1, 427, 179 
1,153, 002 

2,  731, 861 

1, 284, 498 

11, 189,  631 
8, 136, 097 
3, 108, 146 
2, 892, 064 

2,  766,  946 

3,  219,  321 

8, 181, 141 

4,  441, 197 

33, 442, 345 
39,  228,  720 
37, 182, 128 
25, 821,080 
23,  992,  453 
25,  534,  439 
39,  305,  788 
41,398,  872 

. . . . 

. . . .  . 

1893  . . 

1894  . . 

. . . . 

. . . 

1897  . . 

1898  . . 

1899  . . 

. . . . 

1901  . . . 

1902  . . 

21,  717,  992 
35, 180, 897 
34, 319, 877 

24,  391, 351 
17,  638, 610 
23, 874,  942 
28, 250, 305 
20, 984, 625 

25,  597, 912 
37,  916, 065 
36, 987,  395 
30,  987, 195 
36, 125,  636 

1, 177,  620 
719,668 
11,635, 650 
13,  279,  564 
8, 042, 003 
3, 602,  597 

2,  721,  522 

3,  721,  656 
6, 929,117 

11,252,496 
4, 101,  764 
991,  793 
1,  508, 907 

10,  754, 800 
18,  622, 825 
7,  847,  295 
6, 002,  565 
3,  668,  772 
4, 025, 257 
3, 597,  331 
1,971,  443 
1, 396,  223 
3, 922, 477 
3, 150,  630 
5,  363,  710 
3,  999,  674 

33,  650,  412 
54,  523,  390 
53, 802, 822 
43,  673, 480 
29,  349, 385 
31,  502,  796 

34,  569, 158 
26, 677,  724 
33, 923, 252 
53, 091, 038 
44, 239, 789 
37,  342,  698 
41,634,  217 

1903  .  . 

1904  . . 

1905  . . . 

1906  .  . 

1907  . . 

1908  . . 

mo— . 

1911 . . 

46,  366, 153 
36,  754, 830 
73, 997, 060 
51, 935,064 
45, 133, 819 
32, 477,074 
35,090, 872 
43, 131, 303 
58, 181, 441 

2, 495,  502 
4,  315, 841 

2, 096, 002 
2, 420, 354 
3,  608,  023 
9,  538,  340 
7, 100, 223 
5, 208,  615 
9, 329, 080 
3,  674,  207 
243, 325 
24, 332 

385, 758 
186,  382 
8,  516 
3,  448,  645 
802,  413 
557,  701 

4,  380 

49,  247, 413 
41,257, 053 
76, 101,578 
57, 804, 063 
49,  544,  255 
42,  573,115 
42, 195,  475 
48,  339, 918 
67,  510,  521 
51, 477, 399 
27, 798,  664 
18,  511,  211 

. . ;;;;; . 

1914.I-- . ------------------- 

1915—---- .  . 

47,  793, 897 
27,  554, 123 
18, 454,  444 

9,  295 
1,216 
32,  435 

1916-1918 - —  . 

18, 662, 366 
30,  756,  772 
34,480,053 

24,  727, 149 
16,  789,  537 
16, 457,043 

. 

4, 313, 072 
43,  389,  515 
47, 546, 309 
50,  937, 096 
52,  732,  747 

. .  . 

1921 . " . 

— 

1922 . . 

42,  617, 483 
21,651,852 
24, 391,638 
37, 277, 181 
23, 430,  762 

10,115,  264 

1924  . . 

1925  . . 

1926  . . 

1, 791,  582 
3, 945, 189 

1.  736,  732 
694, 776 

138, 744 
3,261 
1,325,776 

in  KA4 

23,  582, 178 
28, 340, 088 
40, 339,689 

O A  IQ#!  ltAO 

. . :: . 

. . . . — - - - 

19,  756,973 
19,215,677 

11,  262,’ 890 
5,  648, 167 

JLU,  Otrx 

963,  718 

A*t,  luO, 

31,983,  581 
24,863,  844 

T^nformation  available. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  coin  and  bullion  imported  into  and  exported  from  British  India  since 

1873-74  (British  standard  ounces ) 

[From  Financial  and  Commercial  Statistics  of  British  India] 


Fiscal  year  ended 
Mar.  31- 


1873- 74 . 

1874- 75 . 

1875- 76 . 

1876- 77 .  .. . 

1877- 78 . 

1878- 79 . 

1879- 80 .  . 

1880- 81.... 

1881-82 _ 

1882- 83 . 

1883- 84....  . 

1884- 85 . 

1885- 86 .  . 

1886- 87 . 

1887- 88... 

1888- 89 .  . 

1889- 90...  . 

1890- 91 _ 

1891- 92 .  . . 

1892- 93.... 

1893- 94.  . 

1894- 95.. 

1895- 96 . . 

1896- 97.. 

1897- 98..  . 

1898- 99..  . . 

1899- 1900... 

1900- 1901..  . 

1901- 2....  . 

1902- 3... 

1903- 4 _ 

1904- 5...  . 

1905- 6...  . 

1906- 7 . . 

1907- 8....  . 

1908- 9 . . . 

1909- 10.... . 

mo-11 . : . 

1911- 12....  . 

1912- 13..  . 

1913- 14 . . 

1914- 15.... . 

1915- 16.... . 

1916- 17....  . 

1917- 18..  . 

1918- 19.... . 

1919- 20...  . 

1920- 21  . 

1921- 22.. ..I . 

1922- 23..  . 

1923- 24... . 

1924- 25.... . 

1925- 26. 

1926- 27. 

1927- 28 

1928- 29. 


Gold 


Imported 


Ounces 


569, 684 
512, 287 
850, 232 

1,  175, 875 
709, 102 
272,442 
474, 635 
236,  873 
695,  055 
657,  238 

1, 129, 149 
1, 432, 461 
1, 914, 037 
1, 987,  738 
1, 372,  249 
2, 187, 384 
3, 330, 466 
3,605,017 

2,  396, 420 
3, 019, 161 
3, 380, 405 
1,  334,  107 
4, 095, 042 
4,  527, 061 
6, 871, 312 
6, 813, 489 
4, 593, 163 
1, 705, 088 

832, 772 
2, 282, 923 
4, 903,  243 
389, 996 
7, 829,  436 
3. 727,  589 
1,798,936 
5, 877, 753 
4, 329,  248 
12, 024, 013 
6,201,515 
3, 403, 006 
3, 188, 026 
3, 788,  585 


Exported 


Ounces 


41,646 
50,710 
76,848 
161, 646 
285,464 
726,925 
378, 399 
926, 843 
372, 432 
347, 873 
397, 114 
410,461 
353,  225 
1,881,060 
1, 097,  743 
770,  766 

1,  764,  229 
2, 088, 025 
2,461,892 

642, 010 
599, 065 
708, 769 
589,906 
683,639 
647,  286 
1.251,418 
843, 726 
527, 105 
1, 093, 919 
17,  523 
696, 174 
1,345, 645 

2,  222,  730 
2, 907, 032 
2,049, 292 

19,455 
9,892 
58, 792 
65, 934 
17, 477 
6,  267 
3,411 


Net 

Imports 


Ounces 
331, 554 
446, 964 
355, 985 
62, 696 
102, 628 
177, 101 
374, 227 
777, 533 
1, 028,  240 
1,048,810 
1, 138,  584 
973, 053 
544, 437 
393, 174 
528, 038 
461,577 
773, 384 
1.014,229 
423, 648 
-454, 483 
96,  236 
-689, 970 
322, 623 
309, 365 
732, 035 
1, 022, 000 
.  1, 560,  812 
106,678 
274,  506 
1,416,618 
1,  566,  237 

1,  516, 992 
-65, 472 

2, 377, 151 

2,  781, 340 
625, 338 

3,  505, 136 
3, 843, 422 
6,  224, 026 
5,562,071 
3, 749, 437 
1, 177,  983 
-261,  147 

2,  265, 400 
4, 207, 069 
-955, 649 
5, 606, 706 

820, 557 
-250, 356 
5, 858,  298 
4, 319, 356 
11,965,221 
6,135, 581 
3, 385,  529 

3,  181, 759 
3, 785,  174 


Silver 


Imported 

Exported 

Ounces 

Ounces 

. 

. 

Net 

Imports 


37, 844, 665 
43, 940,  659 
56,  190, 870 
38, 177, 580 
54, 180,  144 
60, 328,  296 
32, 638, 069 
34, 082,  810 
37,  520,  322 

68,  535,  612 

49,  226,  780 

50,  663,  542 
64,  746,  549 
66, 726, 972 
75, 569, 185 

104, 324,  765 
98, 118,908 
88,  853, 079 
125,  878, 008 
106, 358,  274 
85,  048,  761 
75,  501,  745 

69,  272,  319 
70, 378,  747 

107, 190, 427 
79,  834, 999 
64, 160, 128 
39,  833, 279 
116,959,115 
88, 814, 458 
241,747,804 
101,051,961 
43, 221,  213 
73,  838,  216 
96, 500, 149 
107, 836,  545 
122,  329, 383 
108, 346, 651 
134, 006, 039 
107, 651,689 
103, 680, 619 


5,408,636 
5, 296, 885 
4,661,785 
5, 829, 142 
8,  656,  632 
5, 999/323 
5,  598, 047 
7, 064,731 
11,  591,  234 

24.  250, 995 
26,061,355 
32,017,260 
15,311, 385 
27,  721,  780 
32, 294,  876 

25,  142, 629 
23, 769,313 

4,  535,314 
7, 679, 151 
8, 442, 915 
11,308,630 
14, 486, 993 
14, 396,  030 
38, 149,647 
16, 112,785 
8,  727,  648 

8,  394, 005 
6, 900,  906 

24,  765, 309 
14,  282, 960 
4,  719, 187 
4,110,179 
20,  981,  767 
9, 703, 900 
10, 443, 006 
14,  578, 488 
19, 975,  224 
14, 982,  897 

9,  763, 694 
14,  829,  876 
39,  859,  710 


Ounces 
8,  747,  151 
16, 269, 590 
5, 451, 074 
25,  299,  986 
51, 436, 354 
13, 916,  146 
27,  581,  19-4 
13,  642, 358 
18,852,031 
26, 216, 055 
22, 448,  221 
25, 393, 863 
40, 677, 913 
25,078,814 
32,  782,  599 
32, 436, 029 
38, 643,  774 
51,  529,  085 
32, 348, 438 
45, 523, 512 
.  54,  328,  973 
27, 040, 022 
27,018,079 
25, 929, 088 
44,284,617 
23,165, 425 
18, 646,  282 
49,  435,  164 
39, 005,192 
42.  274, 309 
79, 182, 136 
74, 349,  595 
84.  317,  765 
118, 198,857 
97,915,359 

73,  740, 131 
61.014,  752 
54, 876,  289 
32, 229, 100 
91, 077, 642 
71, 107, 351 
55, 766, 123 
32, 932, 373 
92, 193,  806 

74,  531. 498 
237, 028, 617 

96,941,682 
22,  239, 446 
64, 134, 316 
86, 057, 143 
93, 258, 057 
102, 354. 159 
93, 363,  754 
124,  242, 345 
92,821,813 
63,  820,909 


^7  are  estUaTedo^  o?the‘ "  f0r  thehyeafs  l8!?'74  t(> 

For  gold,  the  ruuee  vain*  nf  trade  for  those  years  b>T  the  following 

ttt3SWa!)rK|  S’Sfc  Wtot  *<*>**  at  the  average  rate 


was  taken  as  the  basis  < 


United  States  gold  coin  in  Canadian  reserves 


on  December  31 ,  1929 


Location 


i5  M,eas.ur-v,of  Dominion  of  Canadn 
In  charter  banks  (11  ln  number)  :;;; . 

Total  in  Canadian  reserves . 


United  States 
gold-coin 
holdings 


$10, 995,  220 
47,  149,  217 


58, 144,  437 
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L  nited  States  gold  coin  held  in  Canadian  reserves ,  since  1885 


Year  ended— 

In  Govern- 

In  chartered  banks 

ment  treasury 

Number 

Va’ue 

Total 

June  30— 

1885 . . . . 

$1,916,270 
2  482  778 

n 

m 

m 

1886 . . . . 

r 

lx 

) 

tv 

tV 

/’ll 

1887 . . 

*-y  4  4  0 

1,818, 563 
2, 768, 783 
2,  799, 333 
2, 874, 158 
3, 648, 036 
4, 237, 349 
6,043, 473 
6, 883, 335 
6,  954, 454 
8, 219, 631 
10,  338,447 
9, 637, 483 
11,487,197 
11,086, 273 
13,001,465 
17, 260, 375 
23,  554,485 

V1 

n 

tv 

tv 

m 

1888 _ _ _ _ 

0 

1889 _ _ _ 

(i 

* 

tv 

m 

1890 . . . 

tv 

m 

f 

1891 . . . . 

o' 

tv 

m 

tv 

m 

1892 . 

(i 

) 

V J 

0 

0 

0) 

(■) 

(>) 

(*) 

(0 

(■) 

0 

(0 

0) 

$10, 875,899 

tv 

n\ 

1893 . 

y 

1894 . . . . 

v  > 

(* 

o' 

) 

t  j 
(0 
(■) 
m 

1895 . 

1896_ . . . 

■ 

1897 . . . . . . 

o 

>) 

1898 . 

! 

V  / 

01 

1899 . . . . . 

V.  J 

m 

> 

1900 _ _ _ 

\  J 

n] 

V  / 

(■> 

0 

(i) 

$34,430,384 

1901 . . . ____ . ____ 

(ri 

1902 . . . 

(i) 

1903 . __ . . 

34 

Dec.  31— 

1904  1 . . . . . . 

1905 . . . . 

29, 494,298 
31,040,149 
33,  529,889 

34 

11,320, 323 
12,836,881 
12, 244,213 
15, 679, 259 
17,  364, 362 
21,472,620 
21,330,458 
19, 210,  327 
0) 

41,430,813 
42, 296, 553 
44, 271,872 
52,  571,239 
49,861,330 
59, 809, 050 
53, 680, 819 
47, 856, 405 
58, 337, 081 
36,861,017 
36,  734, 226 

40,814,821 
43, 877, 030 
45,  774, 102 
70,  588, 335 
80, 352, 836 
89,  733, 899 
114,838, 222 
117,859, 063 

0) 

127, 813, 433 
128,813,148 
130, 306,  792 
130,470,734 
125, 646, 995 
120,  797, 160 

89, 577, 304 

83,  755,  710 
126, 278,412 

77, 951, 631 

1906  . . . . 

33 

1907  . . . 

0) 

1908  . . . . . . 

54,909,076 

31 

1909  _ _ _ 

62,  988, 474 

29 

1910  . . . - . -  - 

68, 261,279 

28 

1911  . . . 

93,  507,  764 

23 

1912  . - . . 

98, 648,  736 

25 

1913  . . . . . 

2  106, 642, 969 

1914  . . . . . 

86, 382, 620 

1915  . . - . 

86,  516, 595 

19 

191  ft  . . . . - . 

86, 034, 920 

22 

1917  . . 

77,899,495 

20 

1 91 S  . . . . 

75,  785, 665 

19 

_ _ _ _ 

60, 988, 110 

18 

1920 _ _ _ - _ 

35,896, 485 

18 

1921 _ _ _ - _ 

35, 896,305 

17 

_ _ 

67, 941,550 

16 

1923  _ 

41,090, 395 

14 

77, 173, 105 

13 

113, 907, 331 

67, 135, 310 

10 

47, 937, 165 
38,915,708 
53, 495, 253 
53,241,662 
47, 149,217 

115, 072,475 

72, 427, 835 

11 

111,343,  543 
104, 674, 643 

51,179, 390 

11 

31,018, 970 

10 

84, 200, 632 

10, 995, 220 

11 

58, 144,437 

»  Not  available.  *  Held  by  the  Receiver  General  of  the  Dominion  of  Canada. 


116  REPORT  OF  THE  DIRECTOR  OF  THE  MINT 

RECONCILIATION  OF  GOLD  STATISTICS  (UNITED  STATES),  1914-1928  1 

Movements  of  gold  in  and  out  of  the  country,  and  in  and  out  of  earmark,  and 
the  total  production  (less  consumption  in  industry)  of  gold  in  the  United  States 
account  for  the  changes  in  total  gold  holdings  of  the  country,  and  should  be 
reflected  in  the  estimate  of  the  total  gold  stock  of  the  United  States,  prepared 
monthly  by  the  United  States  Treasury.  The  object  of  this  study  is  to  discover 
why  official  statistics  representing  these  movements  and  transactions  in  gold  fail  to 
explain  the  changes  from  year  to  year  in  the  gold-stock  figures.  Table  1 2  opposite 
presents  published  statistics  on  these  movements  and  transactions  for  the  period 
of  the  Federal  reserve  system  (1914-1928).  If  figures  in  this  table  were  complete, 
accurate,  and  comparable,  the  changes  in  gold  stock  shown  in  the  first  column  of 
the  table  would  be  entirely  explained  by  the  factors  represented  in  the  following 
columns  (2  to  8).  That  this  is  not  the  case  is  indicated  in  column  9,  which  repre¬ 
sents  the  aggregate  annual  discrepancies  contained  in  these  figures.  The  varying 
size  and  direction  of  these  discrepancies  over  the  period  indicate  a  degree  of 
inaccuracy  so  great  as  to  throw  the  entire  set  of  figures  into  doubt,  unless  the 
main  sources  of  discrepancies  can  be  located  and  explained.  The  specific  purpose 
of  this  study  is  to  discover  wThich  figures  contain  these  discrepancies  and  to  what 
such  discrepancies  are  due.  As  a  first  step  to  this  end,  the  source  of  each  set  of 
figures  involved  is  stated. 

Analysis  of  changes  in  monetary  gold  stock 

[End  of  month  basis.  In  millions  of  dollars] 


Increase  (40  or  decrease  (— )  daring  month 


Month 


1927—  January . 

February . 

March . 

April . . . 

May . 

June . . . 

July . 

August . 

September . 

October . 

November . 

December . . 

Total  (12  months) . 

1928—  January . . 

February . 

March _ 

April . 

May . 

June . 

July . 

August . 

September . 

October . 

November . 

December  6 . 

Total  (12  months) 


Gold  stock 
at  end  of 
month 

Total 

Through 
net  gold 
import  or 
export 

Through 
earmark¬ 
ing  opera¬ 
tions 

Through 

domestic 

production, 

etc.® 

4,564 

+72.3 

+44.5 

+19.5 

+8.3 

4, 586 

+21.3 

+19.9 

+3.2 

-1.8 

4, 597 

+11.1 

+10.8 

-1.5 

+1.8 

4,610 

+12.9 

+11.9 

-1.0 

+2.1 

4,608 

-1.4 

+31.7 

-*>  35.  5 

+2.4 

4,587 

-20.9 

+12.8 

->  36.  7 

+3.0 

4,580 

-7.5 

+8.9 

-*  23. 1 

+6.7 

4,588 

+8.  5 

+6.4 

-2.5 

+4.6 

4,  571 

-17.5 

-11.5 

-9.0 

+3.0 

4,541 

-30.1 

-8.6 

-25.0 

+3.4 

4, 451 

-89.7 

-53.2 

-40.0 

+3.5 

4,  379 

-71.7 

-67.4 

-8.5 

+4.2 

-112.7 

+6.2 

-160.1 

+41.2 

4, 373 

-6.0 

-13.8 

+5.5 

+2.3 

4, 362 

-11.2 

-11. 1 

+2.9 

-3.0 

4, 305 

-57.6 

-94.9 

+35.8 

+1.5 

4, 266 

-38.7 

-91.2 

+45.7 

+6.8 

4, 160 

-105.7 

-81.7 

-26.5 

+2.5 

4, 109 

-51.0 

-79.9 

+30.1 

-1.2 

4,113 

+3.4 

-63.9 

+60.9 

+6.4 

4, 123 

+10.3 

+.7 

+5. 9 

+3.7 

4, 125 

+2.1 

+.5 

-1.2 

+2.8 

4, 142 

+17.3 

+13.3 

+1.2 

+2.8 

4, 128 

-14.0 

+5.7 

-25.0 

+5.3 

4, 141 

+12.9 

+22.6 

-15.7 

+6.0 

-238.2 

-393.  7 

+119. 6 

+35.9 

December 1 1928*  pX^nation  of  this  Qgure>  which is  derived  from  preceding  columns,  see  Bulletin  for 
•‘'dmotiC feresCp™Scdnary 1 perat,ons  connected  wi,h  gold  held  abroad  by  Federal  reserve  banks. 


th0  d*Slsi05  of  research  and  statistics  and  of  the  staff  of  the  division  of 
with  this  study  * th  Fede  Reserve  Board  w«r«  consulted  for  material  and  suggestions  in  connection 

J  An  analysis  of  changes  in  monetary  gold  stock  is  presented  monthly  in  the  Federal  Reserve  Bulletin  in 
*  table  the  increases  or  decreases  in  the  estimated  gold  stock 

of  the  United  btates  are  analyzed  into  changes  (1)  in  net  gold  imports  or  exports,  (2)  in  earmarking  opera¬ 
tions  (both  here  and  abroad),  (3)  in  domestic  production,  etc.  Items  (1)  and  (2)  represent  published  statis¬ 
tics.  With  reference  to  item  (3)  the  December  1928  Bulletin 

•columns,  represents  in  general  an  excess  of  domestic  production  over  domestic  eomn rnni inn  in  the  arts. 
It  is  subject,  however,  to  certain  unavoidable  inaccuracies  in  official  reports  of  gold  imports  and  exports." 
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Table  I. — Annual  changes  in  United  States  stock  of  gold}  and  determining  factors r 

1914^1928;  published  figures 

[In  millions  of  dollars] 


Calendar  year 


1914. . 
1915- 

1916. . 

1917.. 
1918- . 

1919.. 
1920_ 
1921. 
1922_ 
1923_ 

1924. 

1925. 

1926. 
1927  _ 
1928. 


(1) 


Stock  in¬ 
crease  or 
decrease 
(-) 


Determining  factors  1 


-98.5 
497.8 
530.7 
312.2 
4.9 
-165.8 
-68.4 
734.6 
268.5 
315.1 
255.  6 
-100.1 
92.6 
-112.8 
-237.8 


(2) 

Earmarked 
increase 
(-)  or 
decrease 

(3) 

Held 

abroad,  in 
crease  or 
decrease 
(-) 

(5) 

Production 

(7) 

Consump¬ 
tion  of 
new  ma¬ 
terial  in 
arts,  in¬ 
cluding 
coin  (-) 

(8) 

Net  im¬ 
ports  or 
net  ex¬ 
ports  (— ) 

(9) 

Discrep¬ 
ancies 
flosses  un¬ 
accounted 
for  or  gains 
overstated 
(— )  or  the 
reverse) 

94.5 

-37.4 

-165.2 

9.6 

101.0 

-29.6 

420.5 

5.  9 

—6. 1 

92.6 

-41. 1 

530.2 

—44.  9 

— ’  8 

52.5 

83.8 

-34.8 

180.6 

30.  £ 

-46.7 

68.6 

-32  9 

21.0 

-5.1 

1.  9 

125.5 

60.3 

-56.1 

-291.7 

-5.7 

—17.  0 

-128.0 

51.2 

-54.0 

95.0 

-15.6 

22.  0 

-3.3 

50.1 

-23.1 

667.4 

21.  5 

_X  7 

48.8 

-36.3 

238.3 

21.4 

#  7 

51.7 

-40.0 

294.  1 

8.6 

—42.  2 

52.3 

-37.9 

258. 1 

25.3 

32.  2 

49.9 

-36.2 

-134.4 

-11.6 

_ 26.  3 

48.3 

-43.3 

97.8 

16. 1 

_ ifiO  9 

45.4 

-32.9 

6.1 

28.8 

—  IOU.  * 

119.  5 

46.2 

-31.6 

-391.9 

20.  0 

i  The  sum  of  columns  (2)  to  (9)  equals  (1).  ,  co  _  _ 

i  , «  »  nrmfll  Rpoort  of  the  Federal  Reserve  Board,  1929,  pp.  81  and  82.  Columns 

‘  Sources^  Cdumns and3,  Anmaal  Report  ^jted  gtates  Mint,  1929>  pp  38  and 39.  Column 8, ibid., 

p.^and^orresponVling  tables  in  earlier  reports. 

Sources  of  Gold  Statistics 

__  x  ,  .  mlH  fifflire  is  computed  by  the  United  States  Treasury  and 

The  stock  °/  g  Circu]atjou  statement  of  United  States  Money.  It  is 

published  monthly  on  ^  by  the  United  States  Mint  of  the  stock  of  gold 

the  sum  of  an  estimate  p  1  '  res  representing  the  actual  amount  of  gold 

coin  in  the  United^  btates,  p^  ^  held  by  the  Treasury  and  by  the  Federal 
byllion  (including  ®  shown  in  their  respective  operating  accounts, 

reserve  banks  and  ag  >  .  account  and  gold  held  abroad  by  the  Federal 

Gold  earmarked  1  acCounts  of  the  Federal  reserve  banks  and  published 

reserve  banks  are  fr  Federal  Reserve  Board, 

in  the  annual  report  ol  tne  r  ’  -  - 


United  States  mu  b  ap  private  refiners  in  the  United  States  of  gold  from  the 
Director  of  the  iv  receipts  of  domestic  gold  product  at  the  mints,  assay  offices, 
mines.  The  yja  -;  are  combined  to  secure  the  annual  gold  production  figure 
and  private  refineries  a 

for  the  Umt eel  *  Qf  new  gold  {n  the  industrial  arts  is  an  estimate  prepared 
The  cojisump  ate6  ^jjnt  Bureau  and  published  in  the  annual  report  of  the 
by  the  Unite  caiculated  by  subtracting  from  the  aggregate  issues  of  gold  for 
director.  lt_  .  mints  and  assay  offices,  by  the  private  refineries  and  by  the 
industrial  use  Gid  jewelry,  plate,  scrap,  etc.,  returned  to  these  institutions 

dealers  in  ’arts.  (The  dealers  in  gold,  hereafter  understood  to  include  manu- 
from  use  in  gold  (optical,  dental,  and  jewelry  companies,  etc.)  as  well  as  the 

facturers  wn  eg  repCrt  annually  to  the  Director  of  the  Mint.) 
private  ren  rt  and  export  figures  are  compiled  by  the  Bureau  of  Foreign  and 
Gold  n  U  mrnerce  of  the  United  States  Department  of  Commerce  from  declara- 
Domestic  or  importers  at  ports  of  entry  and  embarkation.  They  appear 

tions  of  g  publications  of  that  bureau. 

in  variou  proposed  to  examine  carefully  the  basis  of  the  above  items  to  discover 
"ce  of  the  discrepancies  under  consideration.  Beginning  with  the  gold 
the  ®  ..  IU  itself,  attention  is  especially  called  to  the  fact  that  the  gold  coin  part 
stock  figure  is  an  estimate  while  the  gold  bullion  part  is  the  sum  of  items, 
f  om  the  operating  accounts  of  the  Treasury  and  the  Federal  reserve  banks, 
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representing  the  actual  gold  bullion  holdings  of  these  institutions.  It  is  feasible 
thus  to  measure  directly  the  stock  of  monetary  gold  bullion,  since  it  is  held  entirely 
by  the  Treasury  and  the  Federal  reserve  banks,  in  contrast  to  the  stock  of  gold 
•coin,  which  is  held  not  only  by  the  above  institutions  but  also  by  numerous 
commercial  banks  and  by  the  public.  An  explanation  of  the  estimate  of  gold 
coin  is  made  first  because  such  explanation  will  eliminate  all  coin  items  from 
further  consideration  in  this  study.  This  is  true  because  the  coin  estimate  is 
derived  directly  from  the  published  figures  representing  the  movements  and 
transactions  in  gold  coin;  the  changes  in  the  gold  coin  stock  are  consequently 
exactly  explained  by  the  aggregate  statistics  representing  such  movements  and 
transactions;  there  are  no  discrepancies  between  the  changes  in  gold  coin  stock 
and  such  transactions  and  movements  in  gold  coin,  and  no  problem  with  reference 
to  gold  coin. 

ESTIMATE  OF  THE  STOCK  OF  GOLD  COIN 

To  secure  the  estimate  of  gold  coin  for  any  given  date,  the  stock  of  gold  coin 
at  the  end  of  the  preceding  period  is  adjusted  for  the  net  import  or  export  of  gold 
coin,  for  the  changes  in  the  amount  of  gold  coin  earmarked  for  foreign  account, 
for  the  amount  of  coinage  from  bullion  and  withdrawal  from  coinage  for  melting 
during  the  period,  including  an  estimate  of  the  amount  melted  for  use  in  the 
industrial  arts.3  In  other  words,  the  estimate  of  the  stock  of  gold  coin  is  a  derived 
figure;  it  is,  therefore,  apparent  that  there  can  be  no  discrepancies  between 
changes  in  the  gold  coin  stock  estimate  and  the  statistics  of  movements  and 
transactions  from  which  such  changes  are  derived.  Consequently,  the  changes  in 
the  coin  stock  estimate  or  other  coin  figures  in  Table  I  can  not  contain  any  of 
the  discrepancies  which  this  study  is  endeavoring  to  explain  (except  such  as  are 
contained  in  the  bullion  figure  also).4  All  discrepancies  in  Table  I  must,  there¬ 
fore,  be  contained  in  the  bullion  figures  and  the  problem  of  this  memorandum  is 
concerned  with  gold  coin  only  in  its  effect  on  the  stock  of  gold  bullion  figures 
through  the  minting  of  bullion  into  coin  and  the  melting  of  coin  into  bullion  for 
monetary  purposes.  If  the  items  of  Table  I  representing  aggregates  of  coin  and 
bullion  are  separated  into  coin  and  bullion  items  respectively,  and  showrn  in 
separate  tables  with  the  figures  for  the  melting  of  coin  and  the  coining  of  bullion 
at  the  mints  included  in  both  tables  (but  with  reverse  signs,  since  the  melting  of 
coin  represents  a  deduction  from  coin  stock  but  an  addition  to  bullion  stock,  and 
the  minting  of  coin  the  reverse)  the  items  in  the  coin  table  (Table  II)  “wrash,” 
w  hile  the  w’hole  of  the  discrepancies  shown  in  Table  I  appear  in  the  bullion  table 
(Table  III).  Our  problem  is  thus  reduced  to  a  gold  bullion  problem  only. 


3  This  estimate  has  no  direct  bearing  on  the  results  sought  in  this  study,  but  is  properly  discussed  in  this 
estimate  has  been  placed  by  the  United  States  Mint  at  $3,500,000  yearly  since  1885. 
reference  there to  the  annual  report  of  the  Director  of  the  Mint  for  1907,  pp.  85-86,  states: 

Dr.  James  P.  Kimball,  Director  of  the  Mint  in  1885,  made  a  revision  of  the  estimates  of  his  predecessor 
ainount  of  gold  coin  consumed  in  the  arts.  He  estimated  $30,000,000  for  the  years  from  1874  to 
1880,  inclusive,  and  the  following  years  to  1885,  as  follows: 

. $3,300,000 

. .  2,700,000 

.  2,500,000 

. - .  4,875,000 

ma^^a^urers^^ld  and'sifver  wares*'16  "°*  *  c*ns^®  taken  by  addressing  Inquiries’  to  all  known 
K«.'i^fter  i885  Dr-  KimV,aI1  dropped  his  estimate  to  $3,500,000,  investigation  indicating  that  bar  gold  was 
£ kSo00 and TtfemaTn/d  ,^,18^  th?  Director  of  the  Mint  d?op|ed  this  estimate  to 

sive  inouirfe^  ^  w.vhen  11  was  restored  to  $3,500,000  as  the  result  ofexten- 

an,  reported  in  detail  in  the  reports  of  that  and  succeeding  vears  It  should  be 

oSlhepart  oHewelers  bat^inS  »1<m  made  frT  the  stock  by  melting 

b computed lit  the  timeof recoin^  ?very  means  excel)t  natural  abrasion,  which 

of  about  oon  ooo  it  r  rmninHoH  letest ;  inv estigations  reveal  an  actual  reported  consumption 

estimate  wa^only  $1  allo,wa“«3.°f  *3.500,000  for  the  10  years  during  which  the 

aggregate  shotSdbe deducted^*  the vearl^ iwtft  !K‘S  ?lso  considered  that  $5,000,000  more  in  the 
entered  so  generally  into  consumntinr?*? *?u*nng  tbat  time  it  *s  known  that  bars  had  not 
facturers  and  dentists  to  use  co^Pf^  b®en  tbe  practice  for  small  manu- 

buy  the  bullion  in  quantities ^prefer  b/rs.-  large  manufa®turers  and  makers  of  dental  supplies  who 

consumption  <inetheartstof  about* $*3  OOifix)"  ^he^rarteJ)1816  WBS  m.ade.there  was  “an  actual  reported 
has  been  only  about  $500,000.  However  the  list  of1iM^!tt«50nsumPtlon  ln  the  arts  during  recent  years 
larger  concerns,  and  the  great  number of  small ^  deaierl  fr^,  ^  manufacturers  reporting,  contains  only  the 
less  use  some  coin.  Thu*  Pdimota  „r  «o° eon  ?ea  ers  from  whom  it  is  impractical  to  secure  reports  doubt- 

viewed 


loiy  noc  coo  nign.  Based  on  information  «xraTioKiT~  w  uuu  uescruccion  oi  an  “  1S 

1  gold  coin  is  used  annually^ in  the  arts  Th*  w,e  63t.lmate  that  at  Present  not  more  than  $1,000,- 
.coin  stock  for  use  in  the  arte  plus  dMtr.^ion  «^ftimate  of  ^i500-000  stands  as  the  deduction 
ion,  1  1S  aeslruction  and  disappearance  by  every  means  except  natural 

minting  of  bullion  into  coin?  but  cfassfficaUon  ^rrnr0^  coin  is  tbrouPh  melting  of  coin  into  bullion  and 
bullion  would  produce  errors  in  both  types  o^flinmi?8  and  e*P°n  figures  interchanging  coin  and 

u  uocn  types  of  figures.  This  is  discussed  more  fully  on  page  132  of  this  study. 


000  in 
from 
abrasion. 
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Table  II. — Annual  changes  in  stock  of  United  States  gold  coiny  and  determining 
factors ,  1914^1928;  published  figures 

[In  millions  of  dollars] 


Calendar  year 


(1) 


Stock 
increase 
or  decrease 
(-) 


Determining  factors  1 


(2) 

Earmarked 

increase 

(-) 

or  decrease 


(4) 

Minting 
or  melt¬ 
ing  (-) 
by  mints 


(7) 

Consump¬ 
tion  in 
the  arts 
(-) 


(8) 

Net  im¬ 
ports  or 
exports 
(-) 


(9) 


Discrep¬ 

ancies 


ui  me  unueu  otowco  *w**“r»  irc 

and  similar  tables  in  earlier  report 


ooooooooooooooo 
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Table  III. — Annual  changes  in  United  States  stock  of  goldbullion,  and  determining 
factors,  1914-1928;  published  figures 


[In  millions  of  dollars] 


Calendar  year 

(1) 

Stock  in¬ 
crease  or 
decrease 
(-) 

Determining  factors  1 

(2) 

Earmarked 
increase 
(-)  or 
decrease 

(3) 

Held 

abroad, in¬ 
crease  or 
decrease 
(-) 

(4) 

Minting 
(-)  or 
melting 
in 

Treasury 

(S) 

Produc¬ 

tion 

(7) 

Con¬ 
sump¬ 
tion  of 
new  ma¬ 
terial  in 
arts  (— ) 

(8) 

Net  im¬ 
ports  or 
exports 
(-) 

(9) 

Discrep¬ 
ancies 
(losses 
unac¬ 
counted 
for  or 
gains 
over¬ 
stated  % 
(-)  or  the 
reverse) 

1914 

1.  9 

-51.7 

94.5 

-33.9 

-16.7 

9.7 

1915 

342.  5 

-19.3 

101.0 

-26.1 

281.1 

5.8 

1916 

628.0 

-16.2 

92.6 

-37.6 

634.0 

-44.8 

1917 

531.4 

52.5 

3.2 

83.8 

-31.3 

392.3 

30.9 

1918 . . 

48.9 

-46.7 

14.8 

68.6 

-29.4 

46.7 

-5.1 

1919 

86.3 

125.5 

16.2 

60.3 

-52.6 

—57.  4 

-5.7 

1920 . . 

203.6 

-128.0 

-12.7 

51.2 

-50.5 

359.2 

-15.6 

1921 _ 

687.  7 

-3.3 

-8.4 

50.1 

-19.6 

647.3 

21.6 

1922 

223.  0 

-78. 1 

48.8 

-32.8 

263.8 

21.3 

1923 

245.  6 

-42.7 

51.7 

-36.5 

264.  4 

8.5 

1924 

102.  2 

-203.2 

52.3 

-34.4 

262.  1 

25.4 

1925 

-174.  9 

-191. 1 

49.9 

-32.7 

10.5 

-11.5 

1926 _ 

76.0 

“21.0 

-75.8 

48.3 

-39.8 

148.2 

16.1 

1927  . . 

“163.  0 

-165.  8 

-123.3 

45.4 

-29.4 

81.4 

28.7 

1928 _ _ _ 

“316.  0 

117.5 

-175.0 

46.2 

-28. 1 

-296.5 

19.9 

i  The  sum  of  columns  (2)  to  (9)  equals  (1). 

Sources:  Column  1,  unpublished  accounts  of  the  Treaurer  of  the  United  States  and  of  the  Federal  Re- 
serve  Board,  underlying  total  gold  stock  as  published.  Column  2,  confidential  reports  of  the  Federal 
Reserve  Bank  of  New  York,  underlying  total  earmarked  gold  as  published.  Column  3,  Annual  Report 
of  the  Federal  Reserve  Board,  1929.  p.  81.  Column  4,  Annual  Report  of  the  Director  of  the  United  States 
Mint,  1929,  pp.  47,  and  89  and  similar  tables  in  earlier  reports.  Columns  5  and  7,  ibid.,  pp.  3S  and  $9. 
Column  8,  ibid.,  p.  58,  and  similar  tables  in  earlier  reports. 


THE  RESULTS  OF  THE  STUDY 


There  is  now  presented  Table  IV  embodying  the  results  of  this  study  to 
eliminate  the  discrepancies  appearing  in  Table  III.  The  various  separate 
adjustments  and  corrections  which  have  been  applied  to  Table  III  to  secure 
Table  IV  will  be  found  in  Table  V.  The  adjustments  there  shown  are  results  of 
checking,  analyses,  or  calculations  appearing  in  Tables  VII  to  XIV.  Each 
of  these  tables  with  resulting  adjustments  is  discussed  in  detail  as  presented. 

Since  the  presentation  of  the  analysis  of  the  data  in  Table  III  to  discover  the 
adjustments  necessary  to  secure  Table  IV  requires  a  number  of  tables  and  some¬ 
what  lengthy  explanations  it  has  seemed  desirable  to  present  also,  for  the  sake 
of  simplification,  a  single  table  showing  for  a  representative  vear,  complete 
unadjusted  data,  adjustments,  and  adjusted  results.  The  year  1924  has  been 
chosen  for  presentation  since  it  contains  most  types  of  adjustments  made.  In 
this  table,  as  in  Tables  III  and  IV,  changes  in  the  bullion  stock  figures  with 
adjustments  are  set  off  and  balanced  against  changes  in  all  other  factors  (imports 
and  exports,  earmarked  bullion,  production,  consumption,  etc.),  with  adjustments. 
By  following  through  Table  VI  the  reader  can  view  the  entire  process  of  deriving 
the  stock  figure  and  of  adjusting  the  various  factors  which  account  for  changes 
in  stock. 


THE  STOCK  OF  GOLD  BULLION  IN  THE  TREASURY 

As  already  stated,  the  figures  for  gold  bullion  held  by  the  Treasury,  used  in  the 
stoclc  of  gold  figures,  are  taken  from  the  accounts  not  of  the  Bureau  of  the  Mint 
but  of  the  United  States  Treasurer.  The  items  on  which  these  Treasurer’s 
figures  are  based,  however,  are  supplied  to  the  Treasurer’s  office  bv  the  several 
mints  and  assay  offices.  The  figures  thus  furnished  are  not  always  in  exact 
accord  with  the  accounts  of  the  mint  by  reason  of  differences  in' accounting 
procedure;  furthermore,  they  are  not  interpreted  in  exactly  the  same  mannerly 
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the  Treasurer  as  by  the  mint.  The  differences  as  between  the  published  gold 
bullion  stock  figures  of  the  Treasurer  and  of  the  mint  for  December  31  of  each 
year  during  the  period  under  discussion  appear  in  column  3  of  Table  VII.  (Col¬ 
umn  4  of  Table  VII  shows  the  corrected  Treasurer’s  bullion  stock  figures.  See 
page  126  for  further  explanation.) 

Table  IV. — Annual  changes  in  United  States  stock  of  gold  bullion,  and  determining 

factors,  1914-1928;  adjusted  figures 

[In  millions  of  dollars] 


(i) 

Determining  factors  1 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

Calendar  year 

Stock  in¬ 
crease  or 
decrease 
(-) 

Ear¬ 
marked 
increase 
(-)  or 
decrease 

Held 
abroad, 
increase 
or  de¬ 
crease 
(-) 

Minting 
(-)  or 
melting 
in  Treas¬ 
ury  2 

Produc¬ 

tion 

Error  or 
unidenti¬ 
fiable 
outgo 3  of 
private 
refineries 

Con¬ 
sump¬ 
tion  of 
new  ma¬ 
terial  in 
arts  (— ) 

Net  im¬ 
ports, 
net 

exports 

(-) 

Discrep¬ 
ancies 
(losses 
unac¬ 
counted 
for  or 
gains 
over¬ 
stated 
(— )  or  the 
reverse) 

1Q14 

2.0 

-51.7 

93.4 

-0.3 

-22.2 

-16.1 

-1.1 

1  Q1  (x 

337.8 

633.4 

533.1 

-19.3 

99.7 

-.3 

-22.4 

278.9 

1.2 

1  Ql  ft 

-16.2 

91. 1 

-1.6 

-28.9 

588.6 

.4 

1917 

52.5 

5.3 

82.5 

-.2 

-30.  3 

422.8 

.5 

1Q1K 

51.6 

-46.7 

17.8 

60.  9 

-.7 

-31.7 

46.  4 

-.4 

1Q1Q 

80.8 

125.5 

11.3 

60.6 

3.1 

—54. 1 

-65.  6 

-.0 

1  qon 

202.3 

-128.0 

-12.9 

50.0 

— .  4 

-49.2 

342.8 

-.0 

1921 . . 

1922.  . . - . 

1923  . 

G90. 1 
223.0 
245.9 

-3.3 

-8.4 
-78.1 
-42.  4 
-203.1 
-190.6 
-76.7 
-123.0 
-174.9 

49.5 
46.9 

49.6 

51.2 

47.5 

46.7 

43.5 

44.2 

.3 

-.1 

-2.5 

-1.7 

-3.5 

-3.1 

-3.2 

-5.0 

-19.5 

-30.9 

-34.7 

-31.4 

-30.1 

-29.9 

-25.5 

-25.3 

671.6 

285.5 

276.1 
286.9 

2.8 

159.1 
111.0 

-272.  2 

-.1 

-.3 

-.2 

.7 

-.1 

.9 

Q 

1924 . 

1925.  . 

1926.  . 

102.6 

-174.5 

76.0 

-21.6 

-165.8 

117.5 

1927 . - . 

-162.  7 
-316.  0 

.  O 
_  Q 

1928  . 

•  O 

1  The  sum  of  infcoi n  held  for  melting  and  counted  as  bullion  in  column  (1),  but  not  yet 

2  Includes  increase  or 


melted.  used  in  arts,  or  increase  or  decrease  in  stock  held  by  smelters  or  other  preliminary 

oTber  th.u  bullion  plauls. 

S  mu  comp  as  in  Table  III  for  similar  items,  with  adjustments  shown  in  Table  V,  in  general. 

Sources:  The  san  column  9.  Column  7,  Table  X,  column  9.  Column  8,  Table  XIV,  column  6. 
Column  6,  lame  v  x  , 
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Table  V. — Adjustments  to  published  gold  bullion  statistics  of  the 

[In  millions 


Calendar  year 

1914 

1915 

1916 

1917 

1918  1 

1.  Stock  increase  or  decrease: 

(a)  Adjustment  for  decrease  or  increase  (— )  in  silver  bullion 
inclusion . . . . . _ . . 

0.1 

-4.7 

5.4 

(6)  Adjustment  for  increase  or  decrease  (— )  in  uncurrent 
coin  omissions . . . . . 

1.7 

2.7 

Total . . . . 

.1 

-4.7 

5.4 

1.7 

2.7 

DETERMINING  FACTORS 

4.  Minting  and  melting,  increase  or  decrease  (— )  in  uncurrent  coin 

for  melting,  counted  as  bullion  but  not  yet  melted . 

5.  Production: 

(а)  Philippine  production  (— ) . . . . 

(б)  One-half  yearly  increase  (— )  or  decrease  in  private  refin¬ 

ery  stocks. . . 

2.1 

3.0 

-1.1 

-1.3 

-1.5 

-1.4 

.1 

-1.3 

-.4 

Total . . . 

-1.1 

-1.3 

-1.5 

-1.3 

-1.7 

6.  Error  or  unidentifiable  outgo  of  private  refineries . 

7.  Consumption:  i 

(a)  Private  refinery  and  dealers’  issues  omitted  (— )  or  too 
large. . . . . . . . 

-.3 

-.3 

-1.6 

-.2 

-.8 

-.1 

-.8 

.0 

-.7 

-.8 

-2.6  j 

— .  5 

(6)  Estimates  of  gold  bars  too  low  (— )  or  too  high 
(c)  Federal  reserve  transfers  erroneously  included  . 

(d)  Receipts  from  plants  working  only  old  material  omitted., 
(c)  One-fourth  of  increase  (— )  or  decrease  in  private  refiner v 
stocks . . 

.6 

.7 

.8 

.9 

.1 

1.0  j 

—  2  ! 

CD  Exports  erroneously  included . 

7.8 

4.2 

(ff)  Private  refinery  and  dealers’  old  too  high  (-)  or  too  low.. 

Total . 

3.8 

9.4 

. | 

11.7 

-.6 

3.7 

2.2 

-3.2 

-1.2 

8.7 

-57. 1 

29.8  ■ 

-18.1 

1.0 

j 

42.0 

_ 90  A 

-2.3 

-.3 

i 

8.  Net  imports  or  exports: 

(а)  Adjustment  according  to  recorded  figures  of  mint,  Fed¬ 

eral  reserve  banks  and  private  refineries  2 

(б)  Adjustment  for  increase  or  decrease  (— )  in  advances  on 

unassayed  bullion . 

(c)  Adjustment  for  increase  (— )  or  decrease  in  unassaved 
bullion  not  paid  and  decrease  (— )  or  increase  ‘‘in 
transit”  item  omissions.. 

1.2 

—  O 

13  1 

Total . 

IO.  1 

.6 

10.8 

-2.2 

4.7 

-45.4 
-45.  2 

30.6 

30.4 

-.3 
—4.  7 

9.  Sum  of  adjustments 

i  nfSS  ^usti^e  reversed  when  applying  to  items  in  Table  IX  to  secure  Table  X 
!  5Sfers  t0  adjustment  contained  in  column  3,  Table  XIV. 

e  sign  of  item  (1)  must  be  reversed  in  adding  to  other  adjustments  to  secure  total  adjustments. 

■».  as  s wsss 
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United  States  ( Table  III)  to  secure  Table  IV,  191J.  to  1928 

of  dollars] 


1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

1927 

1928 

-1.1 

-1.3 

2.4 

-4.4 

0.3 

0.1 

0.4 

-0.8 

0.3 

-5.5 

-1.3 

2.4 

.3 

.1 

.4 

-.8 

.3 

-4.9 

-.2 

.3 

.1 

.5 

-.9 

.3 

0.1 

-.9 

-1.1 

-1.3 

-1.5 

-1.6 

-1.7 

-1.9 

-2.0 

-1.7 

-1.8 

1.2 

.1 

.7 

-.4 

-.5 

.6 

-.5 

.4 

-.2 

-.2 

.3 

-1.2 

-.6 

-1.9 

-2.1 

-1.1 

-2.4 

-1.6 

-1.9 

-2.0 

3.1 

-.4 

.3 

-.1 

-2.5 

-1.7 

-3.5 

-3.1 

-3.2 

-5.0 

-3.0 

.0 

-.1 

-1.9 

2.3 

1.4 

-0.1 

-.3 

.8 

-.1 

.6 

-.1 

7.4 

1.1 

1.3 

1.7 

1.4 

2.2 

3.4 

2.8 

3.8 

4.0 

2.9 

.6 

.3 

-.2 

-.2 

-.3 

-.3 

-.2 

-.1 

-.1 

-.1 

-1.6 

-.1 

.6 

-2.2 

-2.9 

.1 

-1.5 

1.3 

.1 

1.9 

1.8 

3.0 

2.6 

9.9 

3.9 

2.8 

-8.4 

-55.9 

53.6 

23.5 

-10.7 

54.8 

-7.6 

11.1 

29.0 

24.8 

.2 

39.5 

-29.0 

-1.9 

21.7 

-29.5 

-.6 

.3 

.2 

.3 

-.2 

.0 

.7 

-.5 

-.5 

.4  . 

-8.2 

-16.4 

24.3 

21.7 

11.7 

24.8 

-8.2 

10.9 

29.6 

24  3 

-5.7 

-15.6 

21.7 

21.  6 

8.7 

24.7 

-11.4 

15.2 

28.4 

20.2 

124 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Table  VI. — Change  in  stock  of  gold  bullion  in  the  United  States ,  and  determin¬ 
ing  factors,  calendar  year ,  1924;  published  figures  and  adjustments 1 

[In  millions  of  dollars] 

Change  in  stock  of  gold  bullion: 

Treasury  gold  bullion  stock— 

Dec.  31,  1923,  as  published . . . .  3  221.8 

Dec.  31,  1924,  as  published . III.III  3,324. 7 

Correction  on  1924  figure  due  mainly  to  omission  of  uncurrent  coin 
held .  .  4 


Corrected  Treasury  gold  bullion  stock,  Dec.  31,  1924 . . .  3,325. 1 

I  ncrease  in  Treasury  gold  bullion  stock  during  1924 . ~  103  3 

Federal  reserve  banks  gold  bullion  stock — 

Dec.  31,  1923,  as  published . . . .  01  *> 

Dec.  31,  1924,  as  published . .IIIIIIIIIIIIIIIIIIIIIIIIIIIIIH™  80. 6 

Decrease  (-)  in  Federal  reserve  banks’  gold  bullion  stock  during  1924 . _  __  7 


(1)  Corrected  increase  in  total  gold  bullion  stock  during  1924... .  102. 6 

Factors  determining  change  in  stock  of  gold  bullion: 

(2)  Gold  earmarked  by  the  Federal  reserve  banks,  increase  or  decrease _ _  0 

(3)  Gold  held  abroad  for  tha  account  of  the  Federal  reserve  banks,  increase  or  decrease 0 


Gold  coin  held  by  Treasury  for  melting — 
Dec.  31,  1923 . 

Dec.  31, 1924 . 


.3 

.4 


Increase  in  gold  coin  held  for  melting  during  1924  1 

Gold  coin  melted  during  1924 .  .  0*0 

Gold  coin  minted  during  1924 . . -206*  0 

(4)  Net  minting  during  1924 .  I_203  1 

Total  domestic  gold  production  during  1924,  as  published  so  3 

Less  production  in  Philippine  Islands,  during  1924  .  *  7 

Less  one-half  change  in  private  refinery  stocks  dtirim?  1*904 .  *  * 


.6 


(5)  Adjusted  total  domestic  gold  production .  51  2 

Private  refinery  domestic  receipts  . .  o. 

Private  refinery  foreign  receipts . . .  ? 

Private  refinery  secondary  receipts . IIIIIIIIIIIIIIIIIIIIIIIIIIIH .  J3  q 

Total  receipts  of  private  refineries .  0 

Liss—  . 

Receipts  from  private  refineries  by  mints  and  assav  offices  (exclusive  of  old 

tacluded  mint  in  Polished 

Private  refinery  gold  used  in  arts .  . .  : 

Decrease  in  private  refinery  stock . . . IIIIIIIIIIIIIIH .  1  3 


Total  reported  outgo  of  private  refineries .  _62  5 

(6)  Error  or  unidentified  outgo  of  private  refineries . 


-1.7 


(60.5) 


Mint  bars  issued  to  industrial  arts — 

As  published . 

As  corrected— 

At  New  York  for  gold  cash .  r,  0 

At  New  York  for  bullion . . . 

At  Philadelphia  for  gold  cash . ”1111” .  o  ? 

At  Philadelphia  for  bullion . IIIZIII .  _T‘  J 

At  Denver  for  bullion. . II .  _•  j 


At  San  Francisco  for  gold  cash. 
At  San  Francisco  for  bullion _ 


-.7 

-.1 


Corrected  mint  bars  issued  to  industrial  arts 

Private  refinery  issues  to  arts  as  used  in  published  fitrures . n~o\~ 

Private  refinery  issues  to  arts  as  corrected  . 

Dealers  ’  refinery  issues  to  arts—  . 

As  published . 

As  corrected .  . -  W 


Total  bullion  used  in  arts,  as  corrected . 
See  notes  at  foot  of  table,  page  125. 


-59.9 

-1.5 

-2.3 

-63.7 
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Factors  determining  change  in  stock  of  gold  bullion— Continued. 

Less: 

Old  material  received  by  mints  as  used  in  published  figures . (13. 3) 

Old  material  received  by  mints  as  corrected 

Old  material  received  by  private  refineries  as  publishedl’.V.V.” m.'oj " 

Old  material  received  by  private  refineries  as  corrected _ 

Old  material  received  by  dealers  as  used  in  published  figures!!!!!!”  (17)" 
Old  material  received  by  dealers  as  corrected _ 


16.7 

13. 2 
2.3 

32.3 


Total  old  material  received  in  arts,  as  corrected . 

Total  new  bullion  used  in  the  arts  as  published . . I  (34, 4) 

(7)  Total  new  bullion  used  in  the  arts  as  corrected .  ^ 

Treasury  receipts  of  foreign  gold . . .  320  2 

Private  refinery  receipts  of  foreign  gold— 

As  published .  (16. 4) 

As  corrected . . . . . .  7 

Increase  or  decrease  in  stock  of  foreign  gold  in  Federal  reserve  banks...!!!  0 

Philippine  production  of  gold . .  1. 7 

Total  net  foreign  gold  imports .  344  6 

Total  mint  bars  issued .  -87. 6 

Bars  estimated,  used  in  arts,  as  corrected .  59. 9 

Redeposits  of  mint  bars . . .  .  2 

Increase  or  decrease  in  mint  bars  earmarked  for  foreign  account .  0 

Decrease  in  Federal  reserve  bank  stock  of  mint  bars .  — .  8 


Total  net  export  of  mint  bars .  —27. 7 

Total  net  import  of  bullion  (mint  weight  basis) .  J . 316. 9 

Adjustment  for  decrease  (— )  in  advances  against  unassayed  gold  (i.  e.,  to  mint  accounting 

basis) . ------ 7— ; . ------ . - . —29. 5 

Adjustment  for  decrease  in* ‘in  transit  omissions  (to  Treasurer's  stock  basis) . 5 

(8)  Total  net  import  comparable  to  Treasurer's  stock  figure . 1286. 9 

(9)  Discrepancy  between  change  in  stock  of  gold  bullion  (1)  and  total  of  determining  factors 

i.  e.,  sum  of  (2)  to  (8) . 7 

1  For  import  and  export  figures  adjusted  for  comparability  with  customs  declaration  figures,  see  Table 
XV. 

Sources:  Items  1,  2,  3,  4,  and  5,  Tables III,  IV  .and IV  corresponding  items.  Item  6,  Table  VIII.  Item  7, 
Tables  IX,  X,  XI,  and  V.  Item  8,  Tables  XII,  XIII,  XIV,  and  V. 

Table  VII. — Differences  in  Treasurer’s  and  mint  figures  on  gold  bullion  held  by  the 
Treasury,  and  Treasurer’s  figures  corrected 

[In  millions  of  dollars] 


(1) 

(2) 

(3) 

(4) 

Dec.  31— 

Gold  bul¬ 
lion  re¬ 
ported  by 
mint 

Gold  bul¬ 
lion  re¬ 
ported  by 
Treasurer  1 

Mint  larger 
than 

Treasurer 1 

Treasurer's 
gold  bullion 
figures, 
corrected 

303.6 

304.4 

643.4 
1,294.8 
1,688  7 

304.4 
306.3 
648.8 
1,  276.  7 

1  687  n 

-0. 8  (2) 

*1.9  (2)  (4) 
-5.4  (2) 

18. 1  (3) 

1  7  /i  \ 

303.6 

. . . 

305.6 
643.4 
1, 276. 7 

. . . . 

. . . . . 

1, 776.  5 
1,719.3 

1, 997.  2 

2,  764. 1 

2,  976. 4 

3,  221.  3 

3, 325. 1 

3, 099.  8 

3,  066.  2 

2,  877. 3 

if  UO#  •  u 

1, 772. 1 
1,720.4 
1,999  6 

I.  /  (1) 

4.4  (1) 

-1. 1  (2) 

—  2  4  (W 

1, 688. 7 
1, 776. 5 
1,719.3 

1920 . — .  . 

mi . :::::::: . 

1922  .  . 

1923  . . . . . 

. . . . . 

1925 . - . : . ; . 

. .  .  . 

2, 763. 9 

2, 976. 2 
3, 221. 8 
3, 324. 7 

3, 099.8 
3, 065. 7 

2, 877.  2 

.2  (3) 

.2  (3) 

-.5  (4)  <.3 
•4  (1) 

<•8 

.5  (3) 

.1  (3)«.3 

1. 997. 2 
2, 763. 9 

2. 976. 2 

3.222.1 

3. 325. 1 
3, 100. 6 
3, 065.  7 

2. 877. 5 

2. 512. 6 

1928 . 

2,  512. 6 

2,512.6 

.JKtf&lS'iiW  6511111316  1156(1  UDrevised  Previous  to  1916 

\  ^200f000U(NoU4)  (nE* 2"gmorlarger  th3n  flgUre- 

4  Uncurrent  coin  held  not  included  in  mint  figure. 

wpSrtfS  eaxiier1yeM^ncSumnl2),runpubll^e?^S)rdstof  Treasiuer  wfth^United^t^es109’  ^  Simllar 

15386—30 - 9 
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The  numbers  in  parentheses  to  the  right  in  column  3,  Table  VII,  refer  to  the 
predominating  cause  in  each  case  of  the  differences  involved.  These  causes  are 
enumerated  below: 

1.  Uncurrent  (light  weight)  gold  coin  held  is  included  in  some  years  by  the 
mint  in  its  stock  of  bullion  figure  but  is  omitted  from  that  item  by  the  Treasurer 
in  all  years. 

2.  During  the  early  years  covered  by  this  study  part  of  the  silver  bullion  pur¬ 
chased,  and  so  shown  in  mint  accounts,  was  included  as  gold  bullion  by  the  mints 
and  assay  offices  in  reports  to  the  Treasurer. 

3.  The  mint  and  assay  offices  record  on  their  books  as  assets  the  total  value  of 
bullion  wnich  has  been  assayed,  whether  it  has  been  entirely  paid  for  or  not, 
whereas  only  such  part  of  gold  bullion  assayed,  for  wnich  actual  payments 
have  been  made  are  reported  to  the  Treasurer’s  office  as  assets  pertaining  to 
ins  accounts.5  This  difference  constitutes  a  lag  between  the  figures  of  the  mint 
and  of  the  Treasurer  (since  under  the  mint  practice  gold  may  be  entered  as  an 
afet  on  the  mint  accounts  at  a  date  earlier  than  it  is  so  recorded  on  the  accounts 
•  Treasurer)  and  is  the  explanation  of  the  large  difference  shown  for  1916 
in  I  able  VII. 

1-  t  differ®ilces  i.n  1914  and  1923  are  mainly  due  to  the  fact  that  the  pub¬ 
lished  figures  of  the  mint  on  total  gold  bullion  assets  failed  to  include  gold  bullion 
in  transit,  while  the  Treasurer's  figures  did  include  such  bullion. 

■  C‘a?s®s  1  and  2  of. tbe  differences  described  above  obviously  constitute  errors 
innHPfW1? TUnr  V ^ock,of  monetary  gold  figures  and  the  amounts  have  been 
TVhi o  vtt  Tbe  '  coiun?n  2,  as  adjustments  on  the  published  stock  figures, 
and  IV  11  carrying  the  stock  adjusting  details  intermediary  between  Tables  III 

to  auesPtffiner  °i  tf®  class  3  difference  discussed  above,  however,  is  open 

to  question.  If  the  stock  of  gold  bullion  is  to  be  defined  as  “all  bullion  nhvsic- 

third  dffierenLashmdd  ^°Sn  pf  fhe  Treasury  and  Federal  reserve  banks’’  the 
l  ciinerence  should  be  applied  as  a  correction  on  the  stock  of  eold  bullion 

fiSSiizSS#  >? 

this  study  (Table  XIV),  where  such  adjusts are Sqffired  *  P°Int  later  m 

POSSIBLE  OTHER  STOCKS  OF  GOLD 

stocks  ofUgold° buhion  in  addition  to^Wk11^^  e~ist  in  the  United  States 

reserve  bfnks  Such  stocks if  thel ^  Treasury  a"d  the  Federal 

or  private  refineries,  in  the  hands  of}ffold  dPp!w«  d  be  111  f°ld  reductlon  plants 
other  than  the  Federal  reser??  bankSg^  Thfiwl?  mailufacturer^  or  in  banks 
tion  plants  do  hold  small  stocks  of  eold  Th^Jo*6  Iiefineries  ai}d  other  reduc- 
published  stock  of  monetary  gold  figure  presuiimWv°hkS  are  included  in  the 
tary  gold  under  the  Treasurer’s  because  they  are  not  mone- 

therefore  are  available.  The  stocks  of  nrivntn  rlffrm®re’  ino  monthly  figures 
taken  into  account  at  a  later  point  in  this  studv  it^thn  GS’  lowever-  have  been 
statistics  of  gold  stocks  held  by  gold  dealers  and  min  ^roPer  connection.  No 
and  any  such  stocks  held  must  be  negligible  mliSuft;  erS  are  avai,ab,e’ 
finers  stocks  are  comparatively  small  As  to  nf,0c?nntiSm?e  even  Private  re¬ 
cession  with  various  authorities  best  able  to  exnre?1®  JJank  gold  stocks,  dis- 
(lncluding  officials  of  the  Federal  reserve  svstern  •>,,,)  ^}ldSment  on  the  subject 
trol  er  of  the  Currency)  indicates  that ^prSSv  nn  ?,fficeof  the  Comp- 

held  bj  banks  other  than  Federal  reserve  banks' in  +ig°  d  bullion  is  or  has  been 

vi  \e  oanks  in  the  period  under  discussion 

EARMARKED  GOLD  AND  GOLD  HELD  ABROAD  FOR  the  nvnn  ' 

RESERVE  BANKS  ACCOUNT  OF  THE  FEDERAL 

These  figures,  covering  a  class  of  tranaantir.no 
in  the  operating  accounts  of  the  Federal  res^ve bank^a and  definitely  identified 
moreover,  the  discrepancies  appearing  in  Table  Tii  ^t  arC  °Pei1  to  question; 
sources.  ^  B  in  laWe  III  have  been  traced  to  other 


assay  office  has 

not  been  taken  into  account  in  this  study.  ~  nVOh  suice  date  are  negligibl^and^^ufnUy  have' 
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MINTING  AND  MELTING  BY  THE  MINTS 

Attention  was  called  to  the  fact  that  certain  amounts  of  uncurrent  or  light¬ 
weight  gold  coin  are  usually'  held  by  the  mint  awaiting  melting.  Such  coin  has 
been  withdrawn  from  circulation,  is  really  bullion,  and  has  consequently  been 
used  in  Table  VII  as  a  correction  on  the  bullion  stock  figures.  The  net  melting 
and  minting  item  derived  from  published  mint  data  must  likewise  be  adjusted 
for  uncurrent  coin  held,  but  this  should  be  adjusted  by  the  increases  or  decreases 
in  the  amounts  so  held,  since  it  is  the  changes  in  such  amounts  wnich  are  repre¬ 
sented  in  the  bullion  stock  increases  and  decreases  shown  in  Table  IV.6 


GOLD  PRODUCTION 

These  figures  are  compiled  from  the  accounts  of  the  United  States  mints  and 
assay  offices,  and  from  reports  received  annually  by  the  Director  of  the  Mint 
from  private  refineries.  There  are  only  a  dozen  bullion-producing  plants  (re¬ 
fineries  working  newly  mined  materials)  in  the  United  States.  The  reports  of 
these  refineries,  presumably  made  up  from  the  accounts  of  such  companies,7 
show,  among  other  things,  their  receipts  of  domestic  gold  bullion.  The  domestic 
receipt  figures  each  year  shown  on  the  private  refinery  reports  are  carefully 
compared  and  checked  with  reports  (annual,  to  the  Director  of  the  Mint)  from 
the  smelters  and  preliminary  gold-working  plants  which  receive  new  gold  at 
various  stages  of  its  refinement.  The  aggregate  production  figure  compiled 
from  the  two  sources  (mints  and  private  refineries)  of  total  domestic  gold  is 
compared  with  figures  compiled  by  the  United  States  Bureau  of  Mines,  from 
reports  direct  from  the  mines,  showing  production  of  recoverable  gold  at  the 
mines.  This  results  in  the  careful  tracing  of  all  new  gold  fiom  mines  to  final 

product  ^(bullion)  _.^ited  ^  the  gold-refining  industry,  the  thorough  knowledge 
of  the  field  by  the  Mint  Bureau  and  the  Bureau  of  Mines,  and  the  checking  of 
the  figure  between  the  Mint  Bureau  and  the  Bureau  of  Mines,  it  would  seem 
certain  that  the  gold  production. figure  may  be  accepted  as  very  nearly  accurate.8 

The  production  of  gold  in  the  Philippine  Islands  (shown  in  Table  V)  has  been 
deducted  in  Table  IV  from  the  published  production  figures  of  the  mint  as  shown 
in  Table  III  because  the  imports  from  these  islands  are  included  in  the  import 
statistics  of  the  Bureau  of  Foreign  and  Domestic  Commerce,  and  hence  should 
not  be  included  in  this  study  as  part  of  domestic  production. 


e  This  nrimsted  net  melting  and  minting  item  should  rightfully  also  have  been  used  to  derive  the  coin  stock 
Since  the  unadjusted  item  was  used,  changes  in  the  uncurrent  coin  held  on  Dec.  31  of  each  year 
Kbeen  applied  to  the  official  com  estimate  m  the  following  table: 

Estimated  gold  coin  stock  in  the  United  States ,  official  figures ,  with  corrections  for  uncurrent  coin  held 

[In  millions  of  dollars] 


Dec.  31— 

(1) 

Official  esti¬ 
mate  of 
stock  of 
gold  coin 

(2) 

Increase  or 
decrease  (— ) 
in  uncur¬ 
rent  coin 
held 

(3) 

Corrected 
estimate  of 
stock  of 
gold  coin 

Dec.  31— 

(1) 

Official  esti¬ 
mate  of 
stock  of 
gold  coin 

(2) 

Increase  or 
decrease  (—) 
in  uncur¬ 
rent  coin 
held 

— 

1, 508. 0 
1, 663.  3 
1, 572.  2 
1, 353. 8 
1, 309.  8 
1, 055.  8 
800.8 
825.7 

1, 508. 0 
1,663.3 

1,  572.  2 
1,351.7 

1, 306.  8 
1,060.7 
801.0 
825.7 

1922 . 

874.9 
943.8 
1, 139.  4 
1, 182. 1 

1,  204.  0 

1, 235.  9 

1,  314. 0 

. . 

1923 . 

-0.3 
-.1 
-.5 
.9 
-.3 
.  1 

-2.1 

-3.0 

4.9 

.2 

1924 . 

1925. . 

191/  — 

1926 _ 

1927 . 

. . " 

1928 . 

1921 . 

Source:  Columns  1  and  2,  unpublished  records  of  the  mint. 


(3) 

Corrected 
estimate  of 
stock  of 
gold  coin 


874.9 
943.5 
1,139.3 
1, 181.  5 
1,  204.  9 
1,  235.  5 
1,314.1 


T  £ee  Table  VIII  m  which  private  refinery  reports  are  balanced;  small  discrepancies  are  carried  into 
!‘5*%odVomMl!»^  In  the 
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fi?uFes  represent  total  unrefined  domestic  gold 
within^  -^16S  ^lted  States  mints  and  assay  offices  or  the  private  refineries) 
to  n  a  *iven  year.  whereas  to  eliminate  time  lag  and  make  the  figures  mm 

E52bn?.Si  °^her  ?nt  l5ta  used-  the  production  figures  should  represent  the" 

proportion  to  the  delation  of  eaeh  nfG  t f d  ?*?e}Vts  °.f  private  refineries  in 
changes  from  year  end  to  year  end  are  5^11°?  ^P*6-  0ne'half  of  the 
figure,  in  Table  III  to  secure  the 

PRIVATE  REFINERY  DATA 

u,ePdt  tottef5c^rinbSsTudvn  K!iWT°?uc«“  %ures  and  will  be 
cate  the  degree  of  accuracy  of  has  buee»  compiled  to  indi- 

tfffiSf??  iWt  °Uteo-  *****  •»»  -  theSfig^eXtS  taeluVed 

ceipt'sf plus11®,' private  Sfi^e^fore^rSclipts^pf™  (|?nery-  d?mest*c  re- 

fined  old  material  from ^plants  wo^k.W^ Is  ai a  assay  offices  (less  receipts  of  re- 
fied  in  mint  records  with  other  private'  reffe  (old)  ,material  only,  but  classi- 
refinery  gold  used  in  arts;  plus  orP minus  (t)  -minu6  <6)>  Private 
refinery  stocks  from  one  year  end  to  thl  nlv+  decrease  (?r  increase)  in  private 
of  private  refineries;  plus  or  minus  (9)  bahndn^t  8)’  total  reP°rtefl  outgo 
outgo  1  e.,  difference  in  reported  receipts  and  outfn  f™  •  er,ror  or  unidentified 
to  final  balancing  Table  IV,  item  6.  1  outgo  of  private  refineries  carried 

[In  millions  of  dollars] 


Receipts 


Outgo 


Calendar  year 


(1) 


Domes¬ 
tic  re¬ 
ceipts 


(2) 


Foreign 

receipts 


(3) 


Old 

receipts 


(4) 

Total 
reported 
receipts 
(1)  (+)  (2) 
(+)  (3) 


(5) 

Product 
received 
at  United 
States 
mints 
(-P 


(6) 

Product 
issued 
to  arts 
(-)* 


(7) 

Decrease 
or  in¬ 
crease 
(— )  in 
year-end 
stocks 


(8) 

Total 

reported 

outgo 

(5)+(6) 

+(7) 


(9) 

Error  or 
uniden¬ 
tified 
outgo 
“(8; -(4) 


reports. 


[  Report 
Column  5, 
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CONSUMPTION  OF  NEW  GOLD  IN  THE  INDUSTRIAL  ARTS 


The  published  figures  are  calculated  as  follows:  Estimate  of  bars  issued  by  the 
mints  and  assay  offices  for  use  in  the  arts,  plus  bullion  issued  in  various  forms  by 
private  refineries,  dealers  (and  manufacturers)  for  use  in  the  arts,®  plus  esti¬ 
mate  of  United  States  coin  melted  for  use  in  the  arts;  result,  total  gold  consumed 
in  the  arts,  minus  old  jewelry,  plate,  scrap,  etc.,  received  by  private  refineries 
and  dealers  and  that  returned  to  the  United  States  mints  and  assay  offices; 
result,  new  material  used  in  the  arts. 

Table  IX  shows  these  items  yearly  for  the  period  1914  to  1928  as  published, 
except  the  gold  coin  item,  which  has  been  omitted  since  this  stud}'  has  eliminated 
all  coin  items  and  is  concerned  only  with  bullion. 

Table  X  calculated  in  the  same  manner,  shows  these  various  items  (coin  item 
omitted)  yearly  for  the  period  1914  to  1928,  as  adjusted  by  this  study.  Adjust¬ 
ments  were  all  in  the  nature  of  corrections  to  the  figures  as  follows  (see  Table  V) : 

(a)  The  mint  old  gold  item  (column  5,  Tables  IX  and  X)  includes  an  addition 
to  the  published  figures  of  a  small  amount  of  old  receipts  from  plants  that  work 
secondary  (old)  material  only;  (6)  certain  omissions  were  found  in  the  refinery 
figures,  the  most  important  being  omissions  of  old  materials  received  in  1914,  1915, 
and  1916;  (c)  only  two  important  adjustments  have  been  made  in  the  figures  for 
mint  bars  issued  for  use  in  the  arts,  i.  e.,  the  published  figure  for  1914  includes 
$7,800,000  exported  to  Canada,  and  for  1926,  $7,500,000  representing  gold  bars 
iss’ued  ’to  the  Federal  reserve  banks  for  monetary  use,  both  of  which  have  been 

deducted  in  adjusted  figures.  •  -x.  VT  m  A  i  u  •  i  • 

Column  1  of  Table  X  has  been  built  up  m  Table  XI.  Total  bars  issued  in 
exchange  for  bullion  (usually  scrap  or  old  gold)  at  New  York,  Philadelphia, 
San  Francisco,  and  Denver  (these  bars  are  usually  commercial  bars);10  minus 
such  part  of  the  above  at  New  York  as  are  known  to  be  certificate  bars;10  plus 
total  bars  sold  for  gold  cash  at  the  four  above-mentioned  offices;  minus  su  h 
part  of  the  last-mentioned  item  at  New  York  as  are  reported  by  purchasers 
as  for  export  or  as  go  to  a  Federal  reserve  bank;  minus  such  part  of  second  item 
above  at  San  Francisco  and  Philadelphia  as  are  judged  by  the  Mint  Bureau  in 
Washington  to  be  intended  for  export.11  _ 


o  T  ,1^0 lore;  and  manufacturers  as  used  in  this  study  are  practically  identical  with  their  receipts 

o,oab§f^ 

it  was  inert* 

of  old  gold  for  the  last  five  years  nave  De.en. 

Lin  millions  of  dollars] 


Previous  to  1929  the  mint’s  list  of  reporting 
increased  to  250  names.  Dealers’  reported  receipts 


. 3.0 

1925  .  .  3.1 

1926  . 1 . 3.7 

1927  . 


1928  . 

1929  . . . 


. 4.9 

. 5.7 


,  additions  to  the  dealers’  list  in  1929  increased  the  reported  old  gold  receipts,  the  incom 
Although  tne  acm  in  1929  is  evidenced  in  the  following  comparison  between  the  total  of  U.  S.  Mint 
pletene^of  tne^aat»  deaiers  and  the  Mint  adjusted  estimate  for  mint  bars  issued  for  industrial  purposes: 

[In  millions  of  dollars] 


1925  . 

1926  . 

1927  . 

1929 . 


Mint 

estimate 


56.2 

56.5 

51.6 

47.7 


Dealers* 

reports 


16.8 

15.9 

17.1 

27.5 


unreal  such  scrap  ueuuuwuneu  in  me  ngure  lor  new  gold  issued  to  the  arts,  yet  it 

manufactur  •  reaHy  entered  the  arts.  No  definite  information  as  to  the  amount  of  these  unreported 
would  nable,  but  to  an  unknown  degree  it  is  offset  by  the  duplication  contained  in  reported  receipts. 

tvpes  of  bars  are  issued  by  the  i nints  and  assay  offices— certificate  bars  and  commercial  bars. 
1  ^otKvirs  are  large,  valued  at  about  $8,000  or  more,  and  are  seldom  desired  by  industrial  users,  while 
Certificate^  rs  rftT)gC  in  value  from  $100  to  $5,000.  Commercial  bars  are  manufactured  for  the  gold  indus- 
conimercial  ^are>  generally  speaking,  bought  entirely  for  such  purpose.  g 

iiidcment  is  made  upon  inspection  of  the  monthly  figures  of  issues  and  based  on  experience  indi- 

for  arts  Pur*J 
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Table  IX. — Consumption  of  gold  bullion  by  the  industrial  arts  in  the  United 
States ,  1914-1928.  Published  or  reported  figures 

[In  millions  of  dollars] 


Calendar  year 


1914- 

1915. 

1916. 

1917. 
1918_ 
1919_ 
1920- 

1921. 

1922. 

1923. 

1924. 

1925. 

1926. 

1927. 
1928- 


(1) 


Mint  and 
assay 
office 
issues 
(bars) 


39.5 

31.9 

44.4 

45.5 

45.1 
68.7 

71.4 

42.5 
51.0 

60.2 

60.5 
56.2 

63.9 

51.5 
50.1 


(2) 


Private 

refin¬ 

ery 

issues 


0.3 

.2 

.4 

2.3 

3.8 

3.2 

4. 1 

2.8 

3.0 

3.3 
1.9 

1.1 
.9 
.6 
.6 


(3) 


Dealers' 

issues 


2.2 

2.2 

2.7 

1.6 


.1 

3.2 
1.9 

2.3 
2.3 


5.2 

6.0 

3.7 

4.9 


(4) 


Total 
used  in 
arts 
(l)+(2) 
+(3) 


42.0 

34.3 
47.5 

49.4 
48.9 
72.0 

78.7 

47.2 

56.3 

65.8 

62.4 

62.5 

70.8 

55.8 

55.6 


Old  material  received  by— 


(5) 

Mint  and 
assay 
offices 


5.9 

6.0 

7.2 

7.8 

8.6 

9.5 

12.1 

14.7 

12.3 
13.0 

13.3 
13.3 
14.2 
12.6 

12.7 


(6) 


Private 

refineries 


(7) 

Dealers 


8.7 
8.3 

6.8 

12.9 
9.5 
9.1 

14.2 
13.0 

11.3 
10.8 
10.2 

9.9 


(8) 

Total  old 
material 
(5)+(6) 
+(7) 


2.2 

2.2 

2.7 
1.6 
2.6 

3.1 

3.2 
3.4 
2.  1 
2.1 

1.7 

5.2 
6.0 
3.6 
4.9 


8.1 
8.2 
9.9 
18. 1 

19.5 

19.4 
28.2 

27.6 

23.5 

29.3 
28.0 
29.8 
31.0 

26.4 

27.5 


(9) 


New 
bullion 
used  in 
arts  (4) 
-(8) 


33.9 

26.1 

37.6 

31.3 

29.4 

52.6 

50.5 

19.6 
32.8 
36.5 

34.4 

32.7 

39.8 

29.4 
28.1 


table  in  earlier  reports^  Colili?nsP2  and  ?  unDuhl^hert  th  U°lte,d  S.tates  Mint,  1929,  p.  38,  and  similar 
unpublished  reports  of  dealerfand  1SfM  reports  of  private  refineries.  Columns  3  and  7, 

cit.,  p.  43.  M  manufacturers.  Column  5,  Director  of  the  United  States  Mint,  op. 

Table  X.-Comumption  industrial  arts  in  the  United  Stales, 

1914-1928.  Adjusted  figures 

[In  millions  of  dollars] 


(1) 

(2) 

(3) 

(4) 

Calendar  year 

Mint  and 
assay 
office 
issues 
(bars) 

Private 

refin¬ 

ery 

issues 

Dealers' 

issues 

Total 
used 
in  arts 
(l)+(2) 
+(3) 

1914 _ 

31.8 

Q 

2.2 

1915 _ 

1.  1 
1.0 

35.1 

1916 _ 

oi.  y 
4*  9 

2.2 

35.1 

1917 _ 

MO.  Z 

1. 1 
2.3 

O  O 

2.7 

49.0 

1918 . 

lU.  o 

4^  a 

1.6 

49.4 

1919. . 

id.  D 

as  a 

6.  8 
3.3 
4.1 
2.9 

3.3 

3.5 

1.5 
1.0 

2.4 
.6 

2.6 

52.0 

1920 . 

uo.  o 
71  4 

3.0 

75.1 

1921.... 

f  i.  i 
49  8 

3.2 

78.7 

1922 . 

RA  o 

1.8 

47.5 

1923 _ 

ou.  Z 

RA  Q 

2.1 

55.6 

1924 _ 

DO.  o 

Q 

2.1 

65.9 

1925 . 

utj.  y 
Vi  9 

2.3 

63.7 

1926 _ 

DO.  Z 

3.0 

60.2 

1927 _ 

OO.  O 

3. 1 

62.0 

1928 _ 

01.  o 

3.7 

55.9 

OU.  1 

.6 

4.9 

55.6 

Old  material  received  by — 


(5) 

Mint  and 
assay 
offices 


6.5 

6.7 

8.0 

8.7 

9.6 
10.6 

13.4 

16.4 

13.7 
15.2 

16.7 
16.1 
18.0 
16.6 
15.6 


(6) 


Private 

refineries 


4.2 

3.8 

9.4 

8.8 

8.1 

7.4 
12.9 

9.8 

8.9 
13.9 
13.3 
11.0 
11.0 
10.1 

9.8 


Sources:  Column  l.  Table  yt  i  i 

Director*  of  the  United1  s't a t'e^\?-P<*rtS  of  tle,ll®rs  antl'tntnuhcTurp  bl’Sr?d  reP°rts  of  private  refineries- 
plants  workinlonfy  old  eotd  1929>,-P-  «■  «nd  s^K^rs.-  Col*mn  5,  Annual  Report  of  the 

nnvate  rofinorm,  corrected  hVrt?Kt'i!Ilp.“b  lslll!(i  records  of  the  mi m  m  earlier  reports,  plus  receipts  fro'1 

by  subtracting  one-fourth  of  ch  Column  6,  unpublished  reports  1 

ges  year-end  stocks  of  private  refineries* 


as  minus  quantities. 


(7) 


Dealers 


2.2 

2.2 

2.7 
1.6 
2.6 
3.0 

3.2 

1.8 
2. 1 
2.1 

2.3 
3.0 
3.1 
3.7 
4.9 


(8) 

Total  old 
material 
(5)+(6) 
+(7) 


12.9 

12.7 

20.1 

19. 1 

20.3 
21.0 
29.5 
28.0 

24.7 

31.2 

32.3 
30. 1 
32. 1 

30.4 

30.3 


(9) 


New 
bullion 
used  in 
arts1 
(4)  —  (8) 


22.2 

22.4 

28.9 
30.2 

31.7 

54.1 

49.2 

19.5 

30.9 

34.7 

31.4 
30.1 

29.9 

25.5 

25.3 


private  refineries 
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T\ble  XI. — Gold  bars  issued  by  the  United  States  mints  and  assay  offices  for  the 
industrial  arts,  191^-1928,  adjusted  figures 

[In  millions  of  dollars] 


Calendar  year 


New  York 


Payments  by- 


Philadelphia 


Payments  by- 


San  Francisco 


Denver 


Payments  by — 


Gold 

cash 

Bul¬ 
lion  1 

Gold 

cash 

Bul¬ 
lion  1 

OA  Q 

4.6 
3.0 

3.7 
4.2 
5.0 
5.9 

0.3 

1914  . . . 

zo.  y 
27.9 

n  7 

.3 

1915  _ 

U.  i 

Q 

.3 

19lfi  _ 

39.5 

.  y 

i  n 

.  4 

1917  . . . 

38.8 

1.  u 
i  n 

.5 

191R  _ - 

38.8 

1.  u 

1  4 

.7 

1919  _ 

59.8 

I.  2k 

9  1 

.8 

1920  _ 

61.2 

6. 5 

a  n 

L.  X 

1  4 

.6 

1921  _ 

35.0 

4.  9 

E  1 

1. 7 

.6 

1922  _ 

42.1 

5. 1 

A  O 

1.  3 

1.0 

1923  . . . 

52.3 

4.  9 

A  Q 

2  1 

.9 

1924 . . . . . 

51.2 

4.  o 

A  £ 

1.6 

1.1 

1.1 

.6 

_ _ 

48.  5 

4.  O 

A  Q 

.6 

1920 _ _ _ 

49. 1 

4.  y 
O  Q 

.6 

1927 _ _ 

46. 3 

z.  y 

q  n 

1.1 

.5 

44.  5 

o.  u 

Gold 

cash 


0.8 
1.1 
.2 
.8 
.6 
.  7 
.6 
.6 
.7 
.8 
.5 
.4 
.8 


Bul¬ 
lion  1 


Payments  by— 


Total,  4 
offices 


Gold 

cash 


Bul¬ 
lion  1 


.1 

.1 

.1 

.1 

.1 

.1 

.1 

.1 

.1 

.1 


.1 

.1 

.1 

.1 

0 

.1 

.1 

.1 

.2 

.2 

.1 


31.8 

31.9 

45.2 

45.5 

45.6 
68.8 

71.4 

42.8 

50.2 

60.3 

59.9 
56.2 

56.5 

51.6 
50.1 


'  Usually  scrap.  .  ed  (rom  New  York  assay  office.  s^uiarfaPblK  in  earlier 

Sources:  New  York,  SSSJ' -  ?•»  «“•  ““  “’“d 

WwiSSraSS*.  .  .  the  issue  at  New  York.  In 

The  important  item  to  the  ^ther'hMa^^ite 

certain  that  all  commerce  >>“sbf  dealers  and  industrial  precludes  then 

tssmstiz  s vdd-ee  S!  s* 

purchase  for  monete  .  P  conversant port  is  not^ncl  ^ 

Mrrciup^on  in^s  d  u^  in  Tab^  Jh  ^  figure  is 

export  figure  compdedjntl^  calculatlon  „t  wMe  base(i  on 

explained  later  “i 'Jres'for ’'the  “consumP«»n  cfaSatio.is  andJudfiM^s  no 

oPtr»^K  sss  gjssar  cf 

possibility  of  sf  "^consumption  fi^^Pfor  1921,  a  depression  As  between  the 
export  figures  (the  o  gtudy)f  one  »  already  made  A  ,c  assume  the  import 

substantiated  11  jjj  after  adju  consumption,  d  for  industrial  “con- 

remaining  m  lab.ie  11  instead  ot  to  g  are  secureu  ^ 

import  and  export  correct,  a  set  of  “8^.  unreasonable,  as  follows. 


import  i^n^i  y  correct,  &  - 

and  export  figures  to  be J,,  which  are 
sumption  of  new  ms  pn  millions 

22.  7 

23.  4 

- 73.  9 

-  -.6 

- 32.  4 

"'I  62.  3 

65.  6 
-"-4.7 


1914  _ _ 

1915  _ _ _ 

1916  _ _ 

1917.  - - 

1918.  . . . 

1919..  . ... . 

1920..  - - 

1921 . . 


of  dollars] 

...  9.5 

1922 - - 

1923 . 

1924 - - 

1925.  - . . 

1926 - - 

1927 . . 
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NET  GOLD  IMPORTS  AND  EXPORTS 


Several  elements  in  published  import  and  export  figures  are  open  to  question. 
The  discrepancies  in  these  figures,  however,  are  in  considerable  degree  of  an 
unavoidable  nature.  . 

(1)  The  records  are  compiled  from  declarations  of  shippers  at  ports  of  entry 
and  embarkation,  for  statistical  purposes  only.  In  this  situation  the  same  com¬ 
pulsion  toward  accuracy  does  not  exist  as  would  were  they  recorded  for  the 
collection  of  a  duty  or  tax. 

(2)  The  gold  contained  in  imported  base  bullion  and  ore  is  an  estimate  and 


undoubtedly  contains  some  error. 

(3)  There  is  possible  the  reporting  of  gold  coin  as  gold  bullion  and  vice  versa.12 
Such  interchange  of  items  between  bullion  and  coin  would  not  only  cause  dis¬ 
crepancies  in  the  gold  coin  estimates  because  of  the  manner  in  which  these  esti¬ 
mates  are  derived,  but  also  in  the  set  of  bullion  figures  under  discussion  as  well. 
Four  types  of  errors  are  possible,  i.  e.,  (a)  gold  bullion  imports  classed  as  gold  coin* 
or  (6)  vice  versa;  (c)  gold  bullion  exports  classed  as  gold  coin,  or  ( d )  vice  versa. 
If,  for  instance,  the  (a)  error  occurs,  not  only  would  the  gold  coin  stock  estimate 
be  too  high  by  the  amount  of  the  import,  since  the  import  (reported  as  coin) 
would  be  added  to  the  estimate  as  it  stood  at  the  end  of  the  previous  period, 
but  there  would  be  no  increase  in  any  factor  appearing  in  Table  III  to  explain  the 
ln<jrease  in  the  gold  bullion  stock  figure  which  would  automatically  occur  when  the 
gold  bullion  import  reached  the  Treasury  or  a  Federal  reserve  bank  and  was 
entered  on  the  books  of  the  receiving  institution  as  an  increase  in  gold  assets. 

(4)  There  is  also  the  matter  of  smuggling  across  the  Mexican  border.  Since 
vie  beginning  of  the  \\  orld  W  ar  it  has  been  illegal  under  Mexican  law  to  export 
i  exic^11  gold  coin.  A  comparison  of  the  figures  on  the  import  of  foreign  gold  coin 

exic9  *nt°  the  United  States,  as  compiled  from  customs  declarations, 
W  0f  Mexif1an.coin,  as  reported  by  the  United  States  Mint,  in  the 

of  figures  arerasafPonows:t  y  lndlcates  a  large  amount  of  smuggling.  The  two  sets 


[In  millions  of  dollars] 


Year 

United 

States 

mint 

receipts 

Imports 

compiled 

from 

customs 

declara¬ 

tions 

Difference 

Year 

United 

States 

mint 

receipts 

Imports 
compiled 
,  from 
customs 
declara¬ 
tions 

Difference 

1921 . 

11.9 

20.3 

10.7 

17.6 

.2 

11.7 

20.3 

9.9 

17.5 

1925. . 

1.6 

23.3 

27.8 

18.6 

1.6 

7.9 

27.8 

18.5 

1922 .  . 

1923 .  . 

.8 

1920 . 

15.4 

1924. . 

1927 . 

1928 . 

.1 

exports  at  the  customs  boundaries  and  thedfte  at  V  ?e  receiPts  of  imPorts  °r 
become  a  part  of  or  are  deducted  from  th*  iu  whlch  such  imports  or  exports 
urerpr  the  Federal  reserve  banks  X  55  if  *d  sho^n  on  the  books  of  the  Treas- 

(A)  By  the  Federal  Reserve  Banks-  Tt  if  k  vecd§ts  or  shipments- 

P°??j\b  £m  sh,P“ents  to  and  from  Canada  belleved  that  no  lag  occurs  except 

(B)  Eventually  affecting  the  records  of 

(а)  Imports  ( coin  or  refined  bullion  of.Treasurer  of  United  States: 

rions.— It  is  believed  that  no  lag  occur-?  hfK?  goin0  directly  to  Treasury  insiitu- 
and  entry  on  the  Mint  Service  books  TwT®®  u.  r,eceiPts  at  customs  boundaries 

la  the  Treasurer’s  books  does  occur  ™^ag-neuWeen  receipt  by  the  mints  and 

(б)  Imports  (■ unrefined  material  alwaZ  5®  adjusted  in  this  study*  . 

n rfjo+f  as|umed  that  no  lag  occurs  botiv5l«P+udtrec^/  to  Private  gold  refineries. 
hss  rcbn^rir8’ but  la8  °ccurs  before  such  rrnm1®  customs  boundaries  and  the 
has  been  made  for  this  bv  deducting  M  il  g°ld  caches  the  mints.  Adjustment 

SS,'  priv2°s»rfieisn  recelP»‘  »f  Private  Jefincri« 
Imports  ( unrefined  material  riZ.  refinery  stocks. 

gold-working  plants  («.  c.,  nol  refincrij'sf.-^nfh'*  ^jmelters  or  other  preliminary 

,  .  ~  - - . - ’  01  Bold  is  partially  worked  before 

^numb?r  of  such  errors  - — _  _ 
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and  receipt  at  a  private  re Jnery  Jor  the  ad j ustrnent  of  whi ^  Clj,st?ms  boundaries 

ranging  from  twelve  to  nineteen  million  doftafi  vahle  annSlhM^e'pSriS 
under  discussion,  at  least  half  of  which  is  received  direct  by  the  prhite  reflKS. 

NET  IMPORT  AND  EXPORT  FIGURES  ADJUSTED  TO  TREASURER’S  STOCK  FIGURES 

A  set  of  net  export  and  import  figures  for  gold  bullion  (including  foreign  coin) 
has  been  built  up  from  the  records  of  the  mints  and  assay  offices,  of  the  Federal 
reserve  banks,  and  of  private  refineries  (all  figures  from  the  operating  accounts 
of  these  institutions  except  “consumption”)  and  substituted  in  Table  IV  for  the 
net  import  and  export  figures  appearing  in  Table  III  (figures  compiled  from 
customs  declarations) .  This  set  of  figures  represents  net  imports  and  exports  on 
the  Treasurer’s  gold  stock  basis.  The  series  has  been  built  up  in  two  parts,  a 
net  figure  for  imports  of  foreign  bullion  and  coin  (Table  XII)  and  a  net  figure  of 
imports  or  exports  of  United  States  mint  bars.  (Table  XIII.) 14 

The  net  import  figure  for  foreign  bullion  and  coin  is  calculated  as  follows: 

Table  XII—  Column  (1),  foreign  gold  bullion  and  coin  purchased  by  the  mints 
and  assay  offices;  plus  (2),  foreign  gold  bullion  imported  by  private  refineries, 
corrected  for  one-fourth  of  the  change  in  private  refinery  stocks;  plus  or 
minus  (3),  the  increase  (or  decrease)  from  year  end  to  year  end  in  the  stock  of 
foreign  gold  bars  and  foreign  coin  held  by  Federal  reserve  banks;  plus  (4),  the 
gold  production  of  the  Philippines  which  is  included  In  the  import  Sgmes  of  the 
Bureau  of  Foreign  and  Domestic  Commerce  and  hence  included  here,  minus  (oj, 

W  XII.—Nt^imporU 

[In  millions  of  dollars] 


Calendar  year 


19U 

1915 

1918' 

1917 

1918 

1919 
1920' 
1921' 

1922  ' 

1923 
1924" 
1925" 
1928' 
1927' 
1928' 


(1) 


Treasury 
receipts  of 
foreign  gold 


19.6 
250.5 
552.7 
450.0 

43.9 

44.7 

252.1 
760.4 

265.2 

255. 1 

326.2 
56.6 

141.0 

111.1 

122.° 


(2) 


Private 
refinery 
receipts  of 
foreign  gold 


19.3 

17.7 
16.6 
16.0 
11.5 

14.4 
13.0 

12.8 
15.0 
16.2 
16.7 

14.5 
15.4 
14.3 
14.2 


(3) 

Increase  or 
decrease 
(-)  in 
Federal  re¬ 
serve  bank 
holdings  of 
foreign  gold 


13.3 
-3.9 
-1.0 

72.4 
-73.3 

9.6 


(4) 


Philippine 
production 
of  gold 


1.1 

1.3 
1.5 

1.4 
1.3 

.9 

1.3 

1.3 

1.5 

1.6 
1.7 
1.9 
2.0 

1.7 

1.8 


(5) 


Gold  coin 
minted  and 
exported  by 
Treasury 
(-) 


-2.6 

-20.6 

-4.4 


-1.7 


(6) 


Net  import 
of  foreign 
gold 


40.0 

267.0 

650.2 

476.3 
52.8 
57.3 

338.8 

701.2 

291.3 

272.9 

344.6 

113.7 

159.7 

158.9 
113.2 


-  1090  n  41.  and  similar 

( (he  United  States subtraction  of  one-fourth 

‘afcr?es:  Column  1,  Annual  Report^  the  ^and^ah^ 
ofbohni“e'Flier  sports.  Column  2,  »  reflneries.  C  1  q{  New  York-  C  Jd  ,  p.  41,  and  similar  tables 


i,  and  1916. 


States0 A9.19.’  delusive,  suPP1^1  j^jiar  tables  '^  united  States  mint.  check  bv  Director 

jdorai  reserve  system  did  not  ex  is 
kee  explanation,  p.  128. 
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The  net  import  or  export  figure  for  mint  bars  is  derived  as  follows: 

Table  XIII  ( signs  are  reversed  to  secure  comparability  with  Table  IV). — Minus 
column  (1),  bars  issued  by  the  mints  and  assay  offices;  plus  (2),  corrected  estimate 
of  bars  used  in  the  industrial  arts;  plus  (3),  redeposits  of  mint  bars;  plus  or  minus 
(4),  increase  (or  decrease)  in  gold  bullion  earmarked  for  foreign  account;  plus  or 
minus  (5),  increase  (or  decrease)  in  the  stock  of  mint  bars  held  by  Federal  reserve 
banks  and  agents;  (6),  result,  net  export  or  import  of  United  States  mint  bars. 

Table  XIII .—Net  imports  or  exports  to  or  from  the  United  States  of  United  States 
mint  barSy  1911^—1928 ,  as  compiled  for  this  study  ( mint  weight  basis)  1 

[In  millions  of  dollars] 


Calendar  year 


1914. 

1915. 

1916. 

1917. 

1918. 

1919. 

1920. 

1921. 

1922. 

1923. 

1924. 

1925. 

1926. 

1927. 

1928. 


(1) 

Total 
mint  bars 
issued 
(-)  1 

(2) 

Revised 
estimate 
of  mint 
bars  used 
in  arts 

(3) 

Rede¬ 
posits  of 
mint  bars 

(4) 

Increase 
or  de¬ 
crease  (— ) 
in  mint 
bars  ear¬ 
marked 
for  foreign 
account 

(5) 

Increase 
or  de¬ 
crease  (— ) 
Federal 
reserve 
banks* 
stock  of 
mint  bars 

-91.1 

31.8 

2.0 

0.1 

-36.2 

31.9 

20.7 

-.1 

-70.3 

45.2 

51.8 

-186.9 

45.4 

44.4 

55. 1 

-66.7 

45.6 

0 

14.  7 

-205.8 

68.7 

.6 

13.4 

-113.0 

71.4 

26. 1 

-20.0 

-43.8 

42.8 

.7 

0 

-55.3 

50.2 

.1 

1.0 

-80.7 

60.3 

1.2 

0 

-87.0 

59.9 

.2 

—.8 

-177.8 

56.2 

1.6 

9.2 

-185.7 

56.5 

.3 

21.0 

107.4 

-259.  6 

51.6 

0 

165.8 

-6.3 

-392. 0 

50.1 

0 

-117.5 

73.7 

(6) 


Net  im¬ 
port  or 
export 
(-)  of 
mint  bars 


-57.2 

16.3 

26.7 

-42.0 

-6.4 

-123.1 

-35.5 

-.3 

-4.0 

-19.2 

-27.7 

-110.8 

-.5 

-48.5 

-385.7 


1  Signs  are  reversed  to  secure  comparability  with  Table  IV. 

Larger  than  the  published  figures  by  the  following  amounts  in  the  calendar  years  indicated. 


[Millions  of  dollars] 


1914. 

1917. 

1919. 


.  26.5  1920 .  1.0 

. - .  6.6  1926 . . . 115.3 

.  o  s  1927... . :::::::::::  175.4 

The  Wge  discrepancies  m  1926  and  1927 ’are  due  to  issues  direct  to  the  Federal  reserve  banks  or  on  Federal 
reserve  bank  certificates  of  deposit,  which  do  not  show  m  the  published  reports  for  the  calendar  vears,  and 
which  appear  in  the  reports  for  fiscal  >ears  as  “transfers.”  The  1914  difference  was  an  export  direct  from 
Denver,  which  was  not  included  in  published  figures.  ^ 

Sources:  Column  1,  unpublished  accounts  of  the  United  States  Mint.  Column  2,  Table  XI  last  column. 
C olumn  3,  Annual  Report  of  the  Director  of  the  United  States  Mint,  1929,  p.  43,  and  similar  tables  in  earlier 
reports  except  1914  and  1915  from  unpublished  accounts  of  the  United  States  Mint.  Column  4,  confidential 
reports  of  the  lederal  Reserxe  Bank  of  New  \  ork.  Column  5,  Federal  Reserve  Board  Form  44a  and  cor¬ 
respondence  with  Federal  Reserve  Bank  of  New  York  (confidential). 

Table  XIV  is  compiled  as  follows:  Net  figures  for  foreign  gold  and  mint  bars’ 
the  results  of  iables  Ail  and  AIII  appear  as  columns  1  and  2,  respectively.  The 
total  net  export  and  import  items,  so  far  calculated  (column  3)  must  be  brought 
to  the  same  basis  as  the  stock  figures  in  Table  IV,  i.  e.,  Treasurer’s  basis?  if 
calculated  export  and  import  figures  are  to  be  inserted  in  that  table.  These 
calculated  figures  are  now  on  the  basis  of  the  mint  figures  used  in  Tables  XII  and 
Xm.  But  the  basis  of  these  figures  differs  from  the  basis  of 'mint  figures  shown 
in  Table  \  II  with  which  the  Treasurer  s  stock  figures  were  compared.  The  mint 
basis  of  figures  m  l  able  MI  is  the  accounting  basis  while  the  basis  of  those  in 
tables  XII  and  All!  is  the  mint  weight  basis,  upon  which  basis  the  mint  source 
classification  is  made. 

For  the  sake  of  clarity,  the  differences  between  the  two  mint  bases  and  the 
Treasurer  s  basis  are  tabulated  below: 

,l>as*s  deludes  (1)  the  value  of  all  gold  assayed  whether  paid  for 
or  still  unpaid.10  *  ^ 

Mint  accounting  basis  includes  (1)  all  outstanding  advances  on  gold  unassaved; 
(2)  the  value  of  all  gold  assayed,  whether  paid  for  or  still  unpaid,  less  the  amount 
of  advances  made  thereon  m  prior  years. 

bullion?  bilSU  automaticallyinc,ud6S  Phor  year  advances,  since  such  advances  are  represented  in  assayed 
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Treasurer’s  basis  includes  (1)  all  ouMq  h* 

(2)  on  gold  assayed,  less  the  amlunf  eTfn  °n  goId  u»a«ayed; 

in  the  prior  year,  plus  the  outstanding  unnaid  „TJ “f  advances  made  thereon 
the  close  of  the  previous  year.  8  P  c  amounts  on  assayed  bullion  at 

If  the  calculated  net  import  and  exnort  ficmr'Qo  ,  , 

to  the  Treasurer’s  basis  they  must  first  be§  hrmithV?  brou.ght  eventually 
basis  by  adjustment  for  the  changes  in  outstanding  adt^n^6  mm£  acco!mting 
,f  one  year  as  compared  with  tfose  fiTthe 

changes  are  shown  in  column  4  of  Tablo  ytv  u  ,  e,  Per  oi.  ihese 

“d  ®J»rt  fi8ures  ma-v  now  be  brought  to  the'  TreLurertK  bfap^ytog 
*1;  dlfferences  between  the  mint  accounting  basis  and  the  TreaZe^ffi! 

?mfi^  t  t  t  1  jTe  not  already  been  applied  as  corrections  on  the  stock  figures 
of  Table  III  (as  discussed  on  pp.  125  and  126)  to  secure  the  figures  in  column 
4,  lable  Vll.  these  differences  are  shown  as  column  5  of  Table  XIV. 

The  final  results  of  the  calculations  of  Tables  XII,  XIII,  and  xiv,  appear 
in  column  6,  of  Table  XIV,  and  represent  net  imports  and  exports  of  gold  bullion 
and  foreign  coin  on  the  Treasurer’s  gold  stock  basis.  By  insertion  with  other 
adjusted  figures  in  Table  IV,  the  discrepancies  of  Table  III  are  practically  wiped 
out.  Sources  of  the  small  remaining  differences  are  as  follows* 

(1)  Figures  on  sweeps  and  waste,  etc.,  in  the  mint  were  not  included. 

(2)  In  1917,  1918,  and  1919  the  gold  assets  of  the  Federal  reserve  banks  for  a 
date  slightly  earlier  than  December  31  were  used,  as  a  separation  between  foreign 
and  domestic  gold  was  not  obtainable  for  December  31. 

(3)  Increase  or  decrease  in  private  refinery  stocks  for  1914,  1915,  anc 
are  not  obtainable  from  published  sources. 

Table  XIV. — Total  net  import  or  export  of  gold  bullion  and  foreign 
or  from  the  United  States,  19U-1928,  as  compiled  for  this  study  treasurers 

stock  basis ) 

riu  millions  of  dollars] 


Calendar  year 


1914. 

1915 . 

1916.  . 

1917.  . - . 

1918.  . 

1919.  . - . 

1920.  . - 

1921.  . 

1922  . 

1923  . - . 

1924  . 

1925  . 

1926.  . 

1927  . 

1928  . 


Calculated 
net  imports 
of  foreign 
gold  (mint 
weight 
basis) 


40.0 
267. 0 

550.2 

476.3 
52.8 
57.3 

338.8 

701.2 

291.3 

272.9 

344.6 

113.7 

159.8 

158.9 
113.2 


Calculated 
net  imports 
or  exports 
(_)  of  mint 
bars  (mint- 
weight 
basis) 


-57.8 
16.3 
26.7 
-42.0 
-6.4 
-123. 1 
-35.5 
-.3 
-4.0 
-19.2 
-27.7 
-110.8 
— .  5 
— 48.  5 
-385.  7 


Total  net 
import  or 
export  (— ) 
(mint- 
weight 
basis) 


-17.3 

283.3 

576.9 
434.  3 

46.4 

-05.8 

303.3 

700.9 

287.3 
253.7 

316.9 
2.9 

159.3 

110.4 
-272. 5 


Adjustment 
for  increase 
or  decrease 
(-)  in 
advances 
against  un- 
assayed  gold 
(i.  e.,  to  mint¬ 
accounting 

basis) 


i  -3.2 
29.8 
-29.6 

. .*2 

39.5 

-29.0 

-1.9 

21.7 

-29.5 

-.6 


Adjustment  for 
increase  (— ) 
or  decrease 
in  gold  assayed 
but  not  paid 
for,  and  de¬ 
crease  (— )  or 
increase  in 
“in  transit 
omissions, 
i.  e.,  to  Treas 
urer’s  stock 
basis 


1.2 

-1.2 

-18.1 

18.1 


-.3 

.1 

.7 

-.5 


-.5 

.4 

.0 


Adjusted 
net  import 
or  export 
(-)  (Treas¬ 
urer’s  stock 
basis) 


-16.1 

278.9 

588.6 

422.8 
46.4 

-65.6 

342.8 
671.  6 
285.5 

276. 1 

286.9 
2.3 

159.1 
111.0 

-272. 2 


Impossible  t0  flDd  iD  wb,cb  itein 


R— - - - ,  ,  .he  Mint  totaled  too  lfltg  unpublished 

ot  j^he  amount  by  which  itemized  reee'P  XIII,  column  6;  jo ‘mi  14). 

3,  onrr  - ;  ««« 


Jhadrw!  consumption  are  -  bnsis  ( 

on  domestic  or  old  receipts,  the 
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net  import  and  export  figures  calculated  for  comparison  with  figures 

COMPILED  FROM  CUSTOMS  DECLARATIONS  ^IJRES 

Tssas5sssassssi£s«! 


(In  millions  of  dollars! 


'•Calendar  year 


Adjusted 
total  net 
import  or 
export  (— ) 
(Treasurer's 
stock  basis) 


Increase  or  Increase  or 
decrease  (— )  .decrease  t— ) 
in  unpaid  m  ^  ^er  of 
assayed  gold  ,  unassayed 
represent  in?  bullion  tep re¬ 
imports  "  .seating 
imports 


Total  net  im¬ 
port  or  export 
(— )  adjusted 
for  compari¬ 
son  with 
customs 
declarations 


Customs 
declara¬ 
tions  net 
import  or 
osport  (— ) 


Discrepan¬ 
cies,  iuclud 
ing  small 
unascer- 
taiuable 
lag» 


or  exports  reported  too  high;  plus  quantities, 


C  oluma  5  shows  th«  *°tal  ascertainable  amouuts  rop^nting  lag0  foroigu  Private 

 tin  millions  of  dollars] 


Calendar  year 


(1) 

Increase  or 
decrease  (— ) 
in  unpaid  as¬ 
sayed  gold 
representing 
imports 


(2) 

Increase  or 
decrease  (-) 
in  2  per  ceut 
of  unassayed 
bullion 
representing 
imports 


(3) 

Increase  or 
decrease  (— ) 
in  advances 
against  un¬ 
assayed  gold 
representing 
imports 


(4) 

One-quarter 
decrease  or 
increase  (— ) 
in  private  re¬ 
finery  stocks 
from  year  end 
to  year  end 


(5) 

Total  ascer¬ 
tainable 
amount  rep¬ 
resenting  lag 


•  Approximately  no  la*  In  i„u  and  1315 


<f*  1  nDU;  A  '  *  column  2;  column  4>  v\-  i 

Ules  mhlt* 3, 


unpublished 
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Table  XV  is  compiled  as  follows: 

Column  6  of  Table  XIV  i*  +  a 

of  unassayed  gold  at  the  mint  and its  ineiu°-Um^  \v  laS  between  receipt 
represented  by  advances  thereon  has  alrlnH^K11  the  Treasurer's  stock  figure 
column  4,  and  lag  between  the US* ajready.been  adjusted  in  Table  XIV, 
refineries  and  its  inclusion  in  the  mint  Rtnowieign  f 0  d  b?Ul0n  by  the  private 
justed  in  Table  XII,  column  2  The  amonnl  (™ghL*Tis)  has  been  ad- 
in  column  1  are: 19  (Column  2  the  <immir,+Un/S  a.®cer^ainable  lag  still  remaining 
imports,  i.  e.,  all  large  single  Homo  ^  °^.unPaid  assayed  bullion  representing 

customs  declarations,  presented  in  column  5.  Column  6  indicates  the  amount  of 
the  discrepancies  in  the  customs  declaration  figures  as  compared  with  our  cal¬ 
culated  figures  (which  include  small  unascertainable  lag). 

THE  COURSE  OF  GOLD  AND  SILVER 

The  following  review  of  the  London  market  during  the  calendar 
year  1929  is  from  the  annual  circular  issued  by  Messrs.  Sharps  & 
Wilkins,  bullion  brokers,  of  London,  England : 

GOLD 

The  various  movements  of  gold  which  have  directly  affected  the  reserves  of 
the  metal  held  by  the  central  institution  against  the  issue  of  notes  have  provided 
several  points  of  interest  during  the  past  year,  as  will  be  seen  from  the  following 
report  of  the  market. 

The  features  with  regard  to  the  increase  and  decrease  in  the  stocks  in  London 
which  characterized  the  year  1928  have  been  repeated  in  the  main  during  the 
period  under  review,  the  first  six  months  witnessing  an  accretion  to  the  reserves, 
which  was  not  only  completely  nullified  during  the  later  period,  but  resulted  in  an 

actual  loss  on  balance  for  the  year.  .  .  . 

The  comparatively  protracted  periods  during  which  certain  foreign  exchange 
rates  in  terms  of  sterling  hovered  perilously  near  to  the  gold  export  point,  and  the 

fa  ^Hb+h^^^nosiHon^lfere^'b^^ewe^at^imTs^ith  n<)UsniaUUamoiunteof 
rit,th4fd!dcuttdhfneth°e  heavy 'withdrawals  1  the  ms, a,  fro,,,  London 

during”  the  latter  half  of  the  j  ear.  ^  not  disclosing  in  the  published  daily 

In  spite  of  the  fact  that  P  Qr  sovereigns  are  received  by  the 

statements  either  the  source  f  b^c ^  a,g0UDts  withdrawn  from  that  quarter, 

Bank  of  England,  or  the  destn  difficult  than  was  the  case  in  the  previous 

has  still  persisted,  it  has  been  of  tlie  various  demands  which  have  been 

year,  to  arrive  at  the  source °! rriv|S  of  gold  offered  for  sale  in  the  open  market, 
received,  either  for  thejveckly  arr  8  been  withdrawn  from  the  central 

or  the  destination  of  the  amounts  which  exchange  rates  0n  London 

institution  for  export.  The  moven  were  able  to  acquire  gold,  with  the 

left  no  doubt  as  to  which  center  or  c  e  gd  far  less  prominently  during  the 
result  that  the  “unknown  buyer  in  b  terious  amounts  of  gold,  which 
period  under  review.  On  certain  0& ca  ^  orts>»  in  the  board  of  trade  returns, 
have  not  appeared  under  the  heaf‘nfghf  market,  or  acquired  by  the  Bank  of 
have  been  either  offered  for  sale  “Si®  supposed  that  these  transactions  merely 
England  direct,  but  it  was  f  "®[d*vioUsly  purchased  and  retained  m  this 
represented  the  **rele&se  g 

country  as  a  temporary .measure.  v  the  Bank  of  England,  dated  December  26, ,1928, 
The  last  weekly  bulletin  issued  Dy  reserves  amounted  to  £153,  /  S3, 646, 

showed  Hurt  the  stock  of  gold  held  in  the  rese  ^  ^  end  of  April>  1925>  whcn 

whicli  <?a  nnroximately  the  same  as  tha  ®tive  Although  during  the  first 
the  return  toll  gold  standard  waf  ndwas  unable  to  secure  any  part  of  the 
Ui  r  Tonnarv  the  Bank  of  Engian  due  chiefly  to  purchases  for  an 

three  weeks  of of  gold  from  South  Afma.  au  £  £  on  acc0UIlt  of 

rather  moderate  arrivals  ox  fc  ^  later  considered  to&  ^  twQ  miUion 

the  NaTk,naeiSBank  of  Belgium,  owing,  how  ^  ^  aside  for  the  Swiss  National 
sovereigns  which  &t  the  en  _ — — - ”  7 

ere: ig: ns  w  me  _____ - - - — ah  receipts  at  the  customs  boundaries 

“ - ~  :  777ninJr  in  column  1  is  the  preliminary  gold-working  plants.  As 

«  The  nonobtainable  lag  w®a‘n‘,d  shipped  to  smelters 

and  at  the  private  refineries,  of  gold  sn  ^  ooo  m  any  one  y 

already  pointed  out,  this  can  hardly  oe  * 
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Bank,  the  reserves  of  gold  held  bJ' Jow^the  rad  of  the  month 
ciation.  This  position,  however,  was  shortlived,  asT *0n",nn  t  York  which 

substantial  shipm^n^s  oJ  Approximately  £6,000,000  was  withdrawn 

?rC"d„^„g^Ms^retr“roV  wiS^tly  it*  HoOgOM™.  *cu«d 

in  the  open  market  and  the  balance  bought  from  the  Bank  of  Eng^nd. 

As  a  result,  the  stock  of  gold  held  by  thecentrali^titutondepre 
slightlv  under  £150,000,000,  the  minimum  laid  down  by  the  Cunlitfe  comnuttee, 
for  the  first  time  since  December,  1927.  The  increase  in  the  Bank  o  gal 
rate  from  to  5'A  per  cent  on  the  7th  of  February,  which  was  rendered  neces¬ 
sary  bv  the  substantial  withdrawals  of  gold,  proved  an  effective* check  and  no 
further  shipments  took  place  to  America  for  the  next  four  months.  Although 
the  sterling  rate  on  New  York  continued  to  rule  near  gold-export  point,  by  paving 
slightly  over  its  statutory  buying  price,  the  Bank  of  England  was  able  to  secure 
some  £7,750,000  or  approximately  70  per  cent  of  the  weekly  amounts  offered  for 
sale  in  the  open  market  during  the  period.  .  ...  ,,  . 

The  receipt  of  approximately  £3,700,000  in  sovereigns  from  the  foUowing 
sources:  Holland  £1,000,000,  South  Africa  £1,250,000  Austraha  £1  000,000, 
South  America  £400,000,  together  with  the  release  of  about  £1,000,000  in  bar 
gold  previously  set  aside  for  an  undisclosed  account,  which  was  subsequently 
understood  to  be  the  Hungarian  National  Bank,  provided  an  additional  accretion 
to  the  reserves  of  the  central  institution.  As  the  result,  the  gold  stocks  in  London 
appreciated  steadily  during  this  period,  culminating  in  the  weekly  return  issued 
on  June  12,  which  showed  that  the  reserves  of  the  metal  had  reached  the  figure  of 
£163,241,482,  representing  a  net  influx  of  some  £10,000,000  since  the  commence¬ 
ment  of  the  year,  or  £9,335,167  since  the  return  to  a  gold  standard  in  1925.  This 
proved  to  be  the  highest  figure  recorded  in  the  weekly  returns  and,  compared 
with  the  peak  of  1928,  showed  a  decrease  of  slightly  over  £10,000,000. 

Although  toward  the  end  of  May  movements  adverse  to  sterling  occurred  in 
both  the  New  York  and  Berlin  exchange  rates,  which  depreciated  to,  and  remained 
either  at  or  below  the  point  at  which  exports  of  gold  from  this  country  were 
rendered  profitable  on  an  arbitrage  basis,  the  fact  that,  with  the  exception  of  a 
small  amount  exported  across  the  Atlantic  at  the  commencement  of  June,  no  other 
shipments  were  made  at  this  time  to  either  quarter,  induced  the  belief  that  such 
transactions  were  being  definitely  discouraged  by  the  central  institutions  con¬ 
cerned.  Whatever  justification  there  may  have  been  for  this  opinion  it  was, 
however,  short-lived,  as  by  the  middle  of  June  heavy  withdrawals  of  gold  com¬ 
menced  to  be  made  to  both  centers.  In  the  case  of  New  York  the  shipments 
continued  until  the  early  part  of  July,  approximately  £3,500,000  being  with¬ 
drawn  from  London  during  this  period.  Of  this  amount  about  £500.000  was 
secured  in  the  open  market,  the  balance  being  bought  from  the  Bank  of  England. 
With  the  sterling  rate  on  New  York  improving  and  remaining  above  gold  point, 
no  further  shipments  were  made  until  the  middle  of  the  following  month,  when 
the  increase  from  5  to  6  per  cent  in  the  rediscount  rate  of  the  New  York  Federal 
Reserve  Bank  was  reflected  in  the  depreciation  of  sterling  in  terms  of  the  dollar. 
Shipments  of  gold  were  again  resumed,  slightly  less  than  £3,000,000  being  secured 
for  that  quarter,  of  which  about  £1,500,000  was  purchased  in  the  open  market 
and  the  balance  from  the  central  institution.  The  total  amount  exported  to 
America,  including  the  shipments  which  took  place  during  January  and  February, 
was  about  i, l^uLHjjUUU, 

The  rise  in  the  Bank  of  England  rate  from  to  6H  per  cent  on  Sentember  °6 
provided  an  effective  check  to  further  shipments  in  that  direction 

The  outflow  of  gold  from  this  country  to  Germany  continued  with  slight  checks 
until  the  end  of  September,  during  which  period  approximated  £17  000  000. 
in  addition  to  the  usual  requirements  for  trade  woe  utv-  » 

of  which  about  £2,500,000  was  secured  in  the  o^n  marie?  a  tA  qUa/A 
the  Bank  of  England.  open  market  aad  the  balance  from 

The  Reichsbank  again  accepted  deliverv  r»f  „„ij  ,  .,  .  ,  .  _ 

Hamburg,  and  Cologne.  This  enabled  shinmentl  ,  V'  l*S  branches  in  Bremen, 
basis,  which  on  certain  occasions  would  have  been  *  tG  nuicle  on  an  arbitrage 
had  been  insisted  upon.  W  ha'e  been  ‘^Possible  if  delivery  in  Berlin 

In  addition  to  the  exports  to  both  Berlin  on^  v  , 

tion  of  the  franc  in  terms  of  sterling  which  ncmA  ,1  ork». sharp  apprecia- 
a  further  drain  of  gold  to  Paris,  which  fnnrA  tle  mMdle  of  July  induced 
until  the  beginning  of  December’  DurinJ  ,1f1.nued.'vdh  only  slight  interruptions 
was  exported  from  London  to  this  cent«f  1  ,  p,enyd  approximated  £31,000,000 
purchased  in  the  open  market  and  the  hoi«  ,  ch  onl>'  about  £1,500,000  was 

ana  the  balance  from  the  Bank  of  England.  The 
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is  explained  by  the  fact  that  iho  J?^mpare<+  both  Germany  and  America, 
is  explained  oy  me  iact  that  the  consignments  to  Paris  were  lareelv  sent  bv  air 

winch  necessitated  an  early  start  from  London  in  order  to  arrange  the  delivery* 
'< ' ‘?„d‘yh°"  “‘f  «*  ’“«de,  and  any  gold  purchwed  in  t£  o£n  Set 
•would  not  ha\ e  been  available  in  time.  In  fact,  it  was  not  until  the  railway 
companies  ot  cied  certain  facilities,  at  the  commencement  of  November,  that 
France  appeared  as  a  serious  competitor  for  the  weekly  arrivals  of  the  metal 
from  South  Africa.  A  feature  in  connection  with  the  outflow  of  gold  to  the  two 
European  centers  referred  to  above  was  the  stubbornness  on  the  part  of  the  sterling 
rate  to  show  any  favorable  response  to  the  large  shipments  undertaken,  which 
only  tended  to  emphasize  the  general  anxiety  existent  at  that  time  as  to  the  gold 
position  in  London. 

Notwithstanding  the  keen  competition  from  outside  sources,  by  continuing 
to  bid  over  its  statutory  buying  price  the  Bank  of  England  was  able  to  secure  a 
fair  share  of  the  amounts  of  gold  offered  for  sale  each  week  in  the  open  market. 
In  spite  of  this  and  the  receipts  of  important  amounts  of  sovereigns  chiefly  from 
South  Africa,  Australia,  and  the  Argentine,  the  heavy  drain  of  the  metal  referred 
to  caused  a  substantial  reduction  in  the  stocks  held  in  the  reserves  of  the  central 
institution,  which  by  the  2nd  of  October  had  fallen  to  the  low  level  of  £129,120,- 
543,  as  shown  in  the  weekly  return  issued  on  that  date.  I  his  figure  represented 
a  net  efflux  of  about  £24,000,000  since  the  commencement  of  the  year  and  showed 
that  gold  to  the  extent  of  approximately  £34,000,000  had  been  withdrawn  from 
the  Bank  of  England  for  export  during  the  period  of  four  months  commencing 

mentioned,  a*  gradual  impfoTemenUn  the  general  gold  position  took  place  with  a 
slow  but  steady  increase  in  thereseryeso  iir  u  .  {  iries  ceaeed  but  a 

Pans  during  the  .a*,  days  of 

“Ln  to  the 

the  open  market  gold  e^^i^JSS^uirements  for  India  and  the  trade  had 
amounts  offered  for  sale  after  the  u?"fA1(r1imnroved  bv  the  steady  appreciation 
been  satisfied.  The  position  was  further  in  ^  a  point  at  which  under 

of  the  sterling  rate  in  terms  of  the  dollar,  «  york  Was  rendered  possible, 

certain  conditions  the  exportation  o  §o  approximately  £4,500,000  in  bar 

with  the  result  that  on  the  21st.®/ ^id  ®?  believe  that  this  is  the  record  amount 

gold  was  received  from  that  quar  ,  one  day.  by  the  end  o  ie  year 

ever  purchased  by  the  Bank  ^Jtution  had  appreciated  to  i-'^o-OeO  OOO  repre- 
the  reserves  of  the  central  ^^7  g^OOO  since  the  commencement  of  the  year 

£13,000,000,  but  Germany  an  important  counter 

000,000  to  New  York.  igns,  which  acted  as  ^  of  the  year,  amounted 

The  importation  of  so  |  j  during  the  lat  £0  002,673  when  compared 
to  the  heavy  drain  of  tbe  nietai  increaBe  ^  ,f  Js^UeI!eigns  were  imported 
to  £20,783,748,  which  represen  ^  Although  sen  ,g  ]arg  ly  due 

with  the  receipts  of  the  P  Augtralia  during  1 '  “entine,  no  shipments  having 
from  both  South  Africa  717,200  from  the  *j;ecent  years.  In  view  of  the 
to  the  receipt  of  about  >  London  du  8 ■  .  w-ere  made  to  this  country 

been  made  from  that  qua  moderate  sklfations  of  gold  coins  at  that  time 

weakness  of  the  Argent  }ie  prinCipal  expo  the  latter  part  of  the  year  tha 
from  April  onwards,  bu  it  was  not  u  London.  The  closing  of  t 

were  <lirected  to  New  York ,  a  received  >n  Government,  prompted  ^ 

the  important  consignmen  by  the  Argent  temporarily,  the  further 

conversion  office  for  go  d  CM  stopped,  at  any 

the  heavv  efflux  of  g°ld>  11  .  ,  frmn  South  and  West  Africa  tor 

exportation  of  sovereigns-  ^  unrefined  go  545  which, represents  an  mma>e 

The  imports  of  refined  ana  ed  to  £33,48^  ^  receipts  from  South  Africa 

disposal  each  week  have  mno  l928,  when 

of  £8,620,000  in  compartsm 
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were  affected  by  the  heavy  shipments  of  sovereigns  to  Brazil  and  the  Argentine. 
Another  factor  has  been  the  reduction  in  the  exports  of  South  African  bar  gold 
to  India  when  compared  with  last  year.  Further,  the  weakness  in  the  Australian 
'exchange  and  the  consequent  discount  of  the  sovereign  has  induced  the  Indian 
market  to  satisfy  part  of  its  requirements  by  importing  gold  coin  from  this 
quarter. 

Of  the  weekly  arrivals  of  gold,  the  Bank  of  England  has  secured  approxi- 
mately  £18,000,000,  which  represents  a  much  higher  percentage  than  in  the 
previous  year. 

While  the  Bank  of  England  is  compelled  to  buy  all  bar  gold  offered  to  it  on 
the  basis  of  77s.  9d.  per  ounce  standard,  which  is  roughly  equivalent  to  84s. 
lOd.  per  ounce  fine,  there  is  no  reason  why  this  institution,  if  it  thinks  fit,  should 
not  bid  slightly  above  the  statutory  buying  price  for  gold  offered  for  sale  in 
the  open  market.  The  greater  part  of  the  gold  secured  from  this  source  during 
the  past  vear  has  been  obtained  in  this  manner.  The  exact  motive  which 
prompted  its  entry  into  the  market  as  a  competitor  appears  to  be  somewhat 
obscure  as  it  frequently  happened  during  the  latter  part  of  the  vear  when  keen 
competition  existed  for  the  weekly  arrivals  of  gold  from  South  Africa,  that, 
although  the  Bank  of  England  was  able  to  secure  a  portion  of  the  amounts 
offered,  this  did  not  in  any  way  reduce  the  total  taken  for  export,  as  the  balance 
of  the  orders  was  withdrawn  from  the  central  institution,  resulting  on  several 
occasions  in  a  net  loss  on  the  day. 

The  following  are  the  approximate  rates  at  which  gold  arbitrage  operations 
are  liken-  to  take  place  between  England  and  the  following  countries: 


Imports 

United  States  1 _ S489.  00 

Germany  2 - reichsmarks  .  _  20.  51 

France  - francs  124.  54 


Exports 

$485.  00 
20.  35^ 
123.  88 


The  above  rates  are  calculated  on  large  shipments,  but  the  question  of  interest 
and  charges' for  services  allowed  for  in  the  above  rates  are  by  no  means  uniform. 

tht.sterilnS  rate  *ew  York  in  December  did  not  reach  the  figure 
“^x°ned  f hove  the  importation  of  gold  from  that  quarter  was  ren- 
bv  fact  iiat  certain  institutions  appear  to  have  been  pre¬ 
pared  to  eliminate  the  question  of  interest  during  the  period  of  transit. 


SILVER 


So  far  as  the  various  operations  which  have  taken  place  are  concerned  with 
the  return  to  more  normal  conditions  the  silver  market  during  1929  hi  pro¬ 
duced  fewer  points  of  predominating  interest  when  compared  with  recent  rears 
The  most  important  feature  has  undoubtedly  been  the  steadv  decline  in'  price 
throughout  the  period  under  review,  resulting:  in  a  depreciation  saAn  ?nce 
26Ji«d.  per  ounce  standard,  the  quotation  on  7th  10th  12th  ind  iathS<^V^T°m 
uary,  to  21«.d.  ner  ounce  .{andaSi  on  30th  o?  Decen.ir.  The  latter  conrt  .ulw 
a  new  low  record  for  silver,  the  previous  figure  being  21H<fid  nero>,  nof  “3^ 
quoted  on  the  2d  of  January,  1903.  ^  '  Per  ounce  standard. 

The  range  in  price  of  5J|d.  per  ounce  standard  compares  with  9i?^ 
ounce  standard  in  1928  With  the  exception  of  two  o?cSs  nLel’v ‘1stPol 
February  and  loth  of  May,  when  the  cash  quotation  was  ouotpH Ti  L1  •  f 
over  that  for  forward  delivery,  the  rate  fo^prompt  has  rS  either  CTr 
or  at  a  discount  throughout  the  remainder  of  the  vear  with  thflnt+L  I 
dominating.  In  spite  of  the  fall  in  rates  the  oversold  position  inT^f  pre* 
never  really  important.  On  the  other  hand  a  very  substantial  Chino  h,?nd  Wa? 
haa  evicted,  the  prolongation  of  which  every  two Months VoZher 
accumulation  of  stocks  due  to  the  decreased  demand  for  export  at  th 

of  the  year,  has  been  responsible  for  maintaining  a  (MSTm  Shfer' w 
periods  at  a  time  which  represents  one  of  the  features  of  the  past  vear  1  g 

During  the  last  10  years  the  abnormal  conditions  created  hv  th»  i„V 
which  were  responsible  for  raising  the  price  of  sUver  to  exaLe^S  t  "T* 
have  ceased  to  operate,  and  as  the  result  a  gradual  reversion gfn  fud  s’ 
level  of  rates  has  taken  place.  Although  the  sutetantiaMe7h;™reg°sto^PdtrTn^ 
the  past  year  is  probably  merely  a  continuation  of  the  process  of  +  § 

to  normal  conditions,  at  the  same  time  a  depreciation  in  price  of  approxSSefy 


1  Per  £100. 


»  Per  £1. 
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2°  per  cent  from  slightly  over  26d.  per  ounce  standard,  which  may  be  regarded 
as  a  fair  pre-war  level,  seems  to  warrant  some  special  explanation. 

From  the  various  details  available,  it  seems  reasonable  to  suppose  that  the 
total  supplies  ot  sin  er  during  the  period  under  review,  from  ordinary  produc¬ 
tion  and  also  from  such  outside  sources  as  the  demonetization  of  currency,  can 
be  estimated  as  approximately  the  same  as  in  1928.  The  absorption  of  the 
metal  by  China  compares  very  favorably  with  the  record  figures  of  the  previous 
year  and  the  requirements  for  general  trade  and  coinage  purposes  will  probably 
be  found  to  show  no  important  reduction.  India,  on  the  other  hand,  has  failed 
to  maintain  its  consuming  capacity  and,  although  the  total  amount  of  silver 
used  from  internal  and  external  sources  shows  only  a  comparatively  moderate 
reduction,  this  is  chiefly  due  to  the  attraction  of  the  depreciation  in  price  acting 
as  a  stimulant  to  the  demand  from  that  quarter.  As  the  requirements  of  silver 
by  China  are  less  influenced  by  the  question  of  price,  we  are  inclined  to  think 
that  it  is  the  Indian  position  which  has  been  partly  responsible  for  the  failure 
to  maintain  rates  throughout  the  past  year.  The  demand  had  already  com¬ 
menced  to  be  adversely  affected  by  the  failure  of  certain  of  the  winter  crops 
and  the  weakness  in  the  rupee  rate  and  the  knowledge  that  the  Indian  mint 
were  erecting  a  refinery  in  Bombay  for  the  purpose  of  dealing  with  their  sur- 
rU  iic  «wtR  nf  riinees  which  was  common  talk  in  the  bazaars  for  some  time 

"She’  important.  S 

silver  is  to  be  found  in  the  practice,  w  bas  not  oniy  deprived  silver  of  one 
demonetizing  or  debasing  currency,  J  d  ,  quantities  of  the  metal  for 
of  its  chief  pre-war  uses,  but  ^°T®£^dated  January  13,  1927,  we  stated 
marketing  purposes.  In  our  .  /0f  India)  to  sell  silver  or  any  announce- 

that  “any  attempt  by  the  Govern  (  jQ  neighborhood  of  current  levels 

ment  that  silver  will  be  sold  at  a  y  p  Already  the  price  has  fallen  from  oOd. 
would  most  adversely  affect  the  rate.  ntici  ation  0f  6Uch  a  contingency  and 
to  24d.  per  ounce  standard  chldfy  .de  0f  jndia  are  thereby  depreciated  by 
already  the  savings  of  silver  of  large  quantities  would  ca^ 

nearly  25  per  cent  Any  drwtoc  .g  ^  more  sensitive  market  m  exist 

a  violent  depreciation  in  the  1  >  f  .  to  the  effect 

ence  than  that  of  silver.  London  Times,  after.f f^dufons  in  China , 

In  its  issue  of  January  .^’-iiE^’viflshad'upon  the  ecpnoimc  conditions  in 


In  its  issue  of  January  » - &  upon  the ■  eo^^«£^“ 
that  the  fall  in  the  pnee  of  silver  )  &  yio]ent  faU  like  this  m  doum  ents  of  silver 
continues  as  follows:  Ob  ommerce,  until  the  necelds  alue  J0f  silver  will  cause 

effect  upon  international  commerce^  foU  .Q  tbe  gold  value  ms^^  fa  &q  object 

prices  of  goods  have  been  a  >  ds,  This  ua^P££lished  monetary  practices, 
a  rise  in  the  silver  price  qfhtly  uproot  old-esta  d  tion  fr0m  the  mines 
lesson  to  those  who,  voxAd  jig  y  ich  tQ  increased  pro  inage  particularly 
for  the  fall  in  silver  is  jt  the  debasing  of  India 

as  to  the  demonetization  the  adoption  ®  asSwe  foreshadowed  is  ould 

the  abandonment  of  silver  anu  seller  f  silver,  as 

Which  has  made  that  cou  yjgion  vvas  made.  ,d  per  ounce  standard  and 
be  the  case  when  the  goh  nuotations  were  -  /  q;veries,  respectively.  Afte 
At  the  end  of  1928  th* *  q« “Jg  and  forward  deliver  ^  ja  dueto  a 

26M«d  per  ounce  standard  tor  o*  ^  dunng  the  nrs*  China  predominated, 
remaining^ steady  at  sales  of  sihe^by  p^  of  buying 

fair  demand  from  ounce  staD«S  orders  from  America  the  price 

causing  a  setback  to  supporting  ora  wftS  qUOted  on  the  1st 

by  the  Indian  bazaars  and  so^  oUUCe  standa  ^  aQ  un_ 

again  improved  until  -  /  satisfied,  resa^!ndard^v  the  middle 

February.  been  temporarily  ounce  standara  holidayS( 

The  demand  having  a0tion  to  25/b  JJna  after,  the  i  reCoverv  to  just 

willing  market  caused  d  buying,  by  shipment,  mdut  QUiet  and  somewhat 

of  February,  when  re  from  India  f  f  the  month.  Q  little  variation. 
together  with  some  m^1ldard  by  the  end  o  w-fch  prices  sh  b  8.  by  Chinese 
over  26d.  per  ounce  sta  during  yb  certain  am°un  dded  by  saies  from 

restricted  conditions  pr®  ‘  te  induced  *  dcr8  were  e1  -  -er  tendency  set  in, 
The  weakness  in  the  5  competition,  t  definite.'  f  24d.  per  ounce 

operators,  but,  with  Ut«f  «  At  this  Mg*  tJ  the  mvei 
America  knd  the  Continent.  April  ^ 
which  continued  throug 
15386—30 - 10 
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standard  was  reached  on  the  4th  of  June.  During  this  period  Chinese  opera¬ 
tions  continued  to  be  chiefly  influenced  by  the  movements  in  yen,  and  although 
dealings  took  place  both  ways,  with  the  weakening  of  the  Shanghai  exchange 
rate,  sales  predominated. 

With  the  depreciation  in  the  rupee  rate  which  commenced  in  April,  the  demand 
from  India  for  shipment  became  very  much  reduced  and  the  general  bearish 
feeling  in  the  bazaars,  stimulated  by  the  opening  of  the  Government  refinery 
in  Bombay  in  May,  was  reflected  in  this  market  by  considerable  selling  for 
forward  delivery.  Sales  of  silver  on  continental  account  were  rather  less  con¬ 
spicuous,  but  America,  influenced  by  the  falling  off  in  the  eastern  demand, 
sold  more  freely. 

Throughout  the  remainder  of  June  and  also  during  July,  August,  and  the 
early  part  of  September,  the  price  remained  very  steady  between  the  level  of 
24d.  and  24}£d.  per  ounce  standard,  with  the  exception  of  three  occasions,  namely, 
23d  of  July,  when  231^ied.  per  ounce  standard  was  quoted,  and  241}i6d. 
and  241Ked\  per  ounce  standard,  the  prices  ruling  on  the  19th  and  20th  of 
July,  respectively.  The  steadier  undertone  to  the  market  not  only  induced 
the  covering  up  of  oversold  positions,  but  created  an  improved  demand  from 
India  for  shipment.  The  China  position  was  dominated  by  the  dispute  with 
Russia  concerning  the  management  of  the  Chinese  Eastern  Railway  in  Man¬ 
churia,  and  it  was  the  breaking  off  of  negotiations  between  these  two  countries 
that  was  responsible  for  the  improvement  in  price  in  July. 

In  the  middle  of  September  the  tension  between  China  and  Russia,  which 
had  been  the  cliief  cause  of  the  steadiness  in  price  during  the  previous  three 
months,  became  relaxed,  and  although  frequent  reports  of  conflicts  between  the 
opposing  forces  were  received,  the  Shanghai  rate  continued  to  show  a  weaker 
tendency,  as  the  result  of  which  heavy  and  persistent  sales  were  made  by  China. 
With  India  and  America  selling  and  only  a  very  moderate  demand  from  the 
former  for  shipment,  rates  fell  to  221^!od.  per  ounce  standard,  the  quotation 
on  the  8th  of  October,  remaining  at  the  level  of  about  23d.  per  ounce  standard 
for  the  remainder  of  the  month.  The  announcement  at  the  end  of  September 
that  arrangements  had  been  made  for  the  delivery  by  the  mint  of  refined  silver 
in  Bombay,  against  forward  sales  already  executed  in  London,  merely  added 
an  element  of  weakness  to  the  market,  as  emphasizing  the  fact  that  the  policy 
of  reducing  the  stocks  of  surplus  rupees  by  the  Indian  Government  was  con¬ 
tinuing  in  spite  of  the  comparatively  low  level  of  price  existing  at  that  time. 

During  October  a  heavy  slump  occurred  in  the  Hong  Kong-London  rate,  due 
to  the  Government’s  decision  to  revert  to  a  silver  basis.  Owing  to  the  unsettled 
conditions  which  have  existed  for  some  time  past  in  Hong  Kong  and  South 
China  generally,  the  natives  had  acquired  a  preference  for  investing  their  savings 
in  notes  rather  than  the  more  cumbersome  and  consequently  less  practical 
silver  dollar.  As  the  result  the  paper  currency  had  attained  an  exaggerated 
premium,  which  tended  to  produce  an  adverse  effect  on  the  exports  from  that 
quarter.  The  Government’s  decision  to  circulate  the  British  dollar  in  Hong 
Kong  as  the  basis  of  currency,  produced  a  large  demand  for  these  dollars,  which 
were  coined  in  both  London  and  Bombay.  It  is  estimated  that  out  of  a  total 
of  some  $20,000,000  coined,  approximately  $12,000,000  were  struck  at  the 
‘London  mint,  partly  from  the  stock  of  surplus  silver  held  by  that  institution 
from  demonetized  British  coin,  but  chiefly  from  purchases  in  the  London  market, 
and  the  balance  in  Bombay  from  Indian  Government  silver.  The  above  coinage 
transactions  were  chiefly  responsible  for  the  steadiness  in  price  throughout 
October,  but  in  the  follow  ing  month  an  easier  tendency  again  set  in  with  prices 
fluctuating  between  22}  >d.  and  221^6d.  per  ounce”  standard.  Although  a 
moderate  demand  was  received  from  China,  induced  by  the  renewal  of  mili¬ 
tarist  activities  in  that  country,  the  London  market  at  this  time  was  affected 
bv  the  accumulation  of  stocks,  as  the  result  of  increased  arrivals  from  Mexico 
and  the  decrease  in  exports,  which  was  chiefly  brought  about  by  the  Indian 
requirements  being  largely  satisfied  by  the  delivery  of  Indian  mint  silver  in 
Bombay.  After  remaining  comparatively  steady  during  the  first  half  of  De¬ 
cember,  with  a  rather  better  demand  from  the  East,  a  sharp  fail  took  place  to 
the  new  low'  record  price  of  21^6d.  per  ounce  standard,  the  quotation  on 
30th  of  December.  Heavy  resales  by  China  bulls,  together  with  large  offerings 
from  America,  enabled  the  Indian  dealers,  who  w'ere  the  only  buvers  in  the 
market,  to  secure  their  silver  at  reduced  rates.  In  addition,  Indo-China  prob¬ 
ably  influenced  by  the  proposed  establishment  of  a  gold  standard,  commenced 
to  reduce  the  important  amount  of  silver,  previously  purchased,  by  substantial 
resales  during  the  last  two  months  of  the  year. 
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Although  some  3,000,000  ounces  h«m  . 
ably  for  coinage  purposes,  no  other  importan^mircif0^#*0-!  Russia  Presum- 
by  European  countries  have  taken  place  dnwL  thf  8  ofmlllver  for  currency 
of  silver  coins  by  continental  governments  ye?*'  The  demonetization 

receipts  from  France,  the  prindp^  1°  a  reduced  extent,  the 

approximately  2,000,000  ounces  when  compared  ^1928°^  &  reductiou  of 

13.000,000  ounces  have  been  refined  h^and  7^00^ 
many  m  an  unrefined  state  Deliveries  in  Bombay  if  refined  sihS  the  reralt 
of  the  opening  of  the  mint  refinery  in  May  have  amounted  to  about  5  000  000 
w^,h  must  be  added  some  6,000,000  ounces  used  for  the  coinage  of 
Hong  Ivong  dollars.  The  total  sales  by  the  Indian  Government  during  the  past 
Sn'non  therefore,  amounted  to  about  31,000,000  ounce!  Approximately 
50,000,000  ounces  of  silver  have  been  sold  during  the  past  vear  as  the  result  of 
dca  demonetizat.on  of  currency.  Estimating  the  world’s  production  at  about 
250,000,000  ounces,  the  total  supplies  of  silver  available  from  all  sources  have 
amounted  to  some  300,000,000  ounces  or  approximately  the  same  as  in  1928. 

Although,  in  the  last  nine  years,  the  average  price  of  silver  has  fallen  slightly 
over  12d.  per  ounce  standard,  the  present  estimated  world’s  production  of  silver 
shows  an  increase  of  nearly  50  per  cent  when  compared  with  1921.  This  increase 
in  output  is  largely  due  to  the  enormous  production  of  the  base  metals,  a  large 
proportion  of  which  is  recovered  by  improved  processes  from  ores  carrying  small 
quantities  of  silver. 

From  the  details  available  it  is  estimated  that  the  absorption  of  silver  by 
China  has  amounted  to  142,000,000  standard  ounces  and  by  India  to  70,000,000 
standard  ounces. 

After  deducting  the  above  amounts  from  the  total  supplies  available,  about 
100,000,000  ounces  have  been  used  for  trade  and  general  purposes.  1  his  estimate 
does  not  appear  unreasonable  when  it  is  considered  that  in  America  and  Canada 
nearly  40,000,000  ounces  are  absorbed  for  trade  requirements,  for  which  the  ever 
increasing  needs  of  the  film  industry  are  largely  responsible. 

Stocks  of  silver  in  Shanghai  at  the  end  of  1929  amounted  to  S5, 500,000  taels  of 
sycee,  126,000,000  dollars  and  7,620  bars  of  silver,  as  compared  with  6-, 100,000 
taels  of  sycee,  101,000,000  dollars  and  5,740  bars  at  the  end  of  1J-8. 

*  *  ***** 

(Note.— British  import  and  export  figures  may  be  found  elsewhere  in  this  vol- 

,  j  •  A7 mlpndnr  near  1929 


Month 


January.., 
February.. 
March... 
April. _ 

May _ 

*UnC— . 

Juiy . 

August _ 

September. 
October... 
November.! 
December  . 


Average . 


London  price  per  ounce,  0.925 
fine 

Highest 

Lowest 

Average 

Pence 
28118 
26  Ms 
2(66 

25  ‘Ms 

2516 

24‘Ms 

2il3/U 

24'ls 

24Ms 

23Ms 

22'Ms 

22‘M« 

Pence 

26 

2546 

257A 

25416 

2491o 

24 

2314l6 

24416 

2341o 

2276  1 

22h 

2141c 

Pence 

1  26.2524 

25.9062 
26.  0000 
25.  7425 
25. 1050 
24.  3075 
24.  2981 
24.  2885 
23.  6875 
23. 0385 
22.  6901 
22.  2578 

24.  4645  j 

Average 
monthly 
exchange 
New 
York  on 
London 


$4. 8499 
4. 8521 
4. 8520 
4.  8532 
4. 8508 
4.  8479 
4. 8510 
4.  8485 
4.8482 
4.  8099 
4.  8775 
4.8816 


4.  8569 


United  States 

equivalent,  per 
fine  ounce,  of 
London  price 

At  cur¬ 
rent  rate 
of  ex¬ 
change 

At  par, 
$4.8665  to 
the 
pound 

$0. 57352 
.50632 
.56833 
.56276 
.  54856 
.  53082 
.  53095 
.  53045 
.51730 
.50538 
.49852 
.48943 

$0. 57548 
.56808 
. 56995 
.56431 
. 55033 
.53285 
.53264 
. 53243 
.51925 
. 50503 
. 49740 
. 48792 

.53519 

. 53631 

Average 
monthly 
New 
York 
price  of 
fine  bar 
silver  per 
ounce 


$0. 57329 
.56517 
.566 58 
. 55980 
.54435 
.  52740 
. 52822 
. 52891 
.51364 
.50226 
.49927 
. 48787 


.  53306 
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Price  of  silver  in  London  and  in  New  York ,  fiscal  year  1930 


Month 


1929 

July . 

August . 

September . 

October . . 

November . . 

December . . 


1930 

January _ _ 

February . . 

March . 

April . 

May . 

June . . 


Average 


London  price  per  ounce,  0.925 
fine 

Average 
monthly 
exchange, 
New 
York  on 
London 

United  States 
equivalent,  per 
fine  ounce,  of 
London  price 

Average 

monthly 

New 

York 

Highest 

Lowest 

Average 

At  cur¬ 
rent  rate 
of  ex¬ 
change 

At  par, 
$4.8665  to 
the 
pound 

price  of 
fine  bar 
silver  per 
ounce 

Pence 

241M0 

Pence 
23i %e 

Pence 
24.  2981 

$4.8510 

1 

$0. 53095 

$0. 53264 

$0. 52822 

24%s 

24Ms 

24.2885 

4.  8485 

. 53045 

.53243 

.  52891 

24Mo 

23Me 

23. 6875 

4. 8482 

.51730 

.51925 

.51304 

23M« 

22% 

23.  0385 

4.  8699 

.  50538 

. 50503 

.50226 

22me 

22% 

22. 6901 

4. 8775 

.49852 

. 49740 

. 49927 

22'Ma 

21Ho 

22.  2578 

4. 8816 

.  48943 

.  48792 

.  48787 

2144 

20 

20. 8481 

4.8686 

.45723 

.45702 

. 45331 

20M6 

19% 

20. 0078 

4  8618 

.43800 

. 43859 

. 43505 

20 

18H 

19.  2981 

4  8631 

. 42274 

. 42303 

.  41959 

19^8 

19.  5543 

4  8631 

.42837 

.42865 

.42740 

WMc 

17>i8 

18.  8998 

4  8597 

.  41371 

.  41427 

.41036 

17Mb 

15% 

16.  0495 

4. 8587 

.35128 

.35183 

.34910 

21.  2432 

4  8697 

.46528 

.46567 

.46291 

Highest,  lowest,  and  average  price  of  silver  in  New  York,  per  fine  ounce ,  since  1874 , 
omi<7  the  asked  price  to  and  including  1917,  thereafter  taken  at  the  mean  of  the 
bid  and  asked  prices 


Calendar  year 


1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 


Quotations 

Calendar  year 

Highest 

Lowest 

Average 

.  $1.29375 

$L  25500 

$1. 27195 

1902 . 

.  1. 26125 

1.  21000 

1. 23883 

1903 . . 

.  1. 26000 

1.  03500 

1. 14950 

1904 . 

.  1. 20000 

1. 16000 

1. 19408 

1905 . . 

-  1. 20750 

1.  08500 

1. 15429 

1906 . 

1.  16750 

1.  06500 

1. 12088 

1907 . 

1.  15000 

1. 11250 

1.  13931 

1908 . 

1. 14500 

1. 11000 

1. 12823 

1909 . 

-  1. 15000 

1.  09000 

1. 13855 

1910 . 

1. 11750 

1.  09500 

1. 08727 

1911 . 

1. 13250 

1.  08000 

1.11161 

1912 . . 

1. 09500 

1.  02750 

1. 06428 

1913 . 

.  1. 03500 

.92500 

.99880 

1914 . 

L  03500 

.  95000 

. 97899 

1915 . 

.  .97750 

.  92000 

.94300 

1916 . 

. 97250 

.  92500 

.93634 

1917 . . 

1. 20500 

.  95750 

1.  05329 

1918 . 

1.07500 

.  94750 

. 99033 

1919 . 

. 95250 

.83000 

. 87552 

1920 . 

.85000 

.65000 

. 78219 

1921 . 

.70000 

.  59500 

.64043 

1922 . 

.69000 

.60000 

.  66268 

1923 . 

.70250 

.  65625 

.68195 

1924 . 

.  66125 

.  52750 

.  60774 

1925 . 

.  62250 

. 55125 

.59064 

1926 . 

.64750 

.  58625 

.  60507 

1927 . 

.  65750 

. 59750 

.  62065 

1928 . 

.64500 

.  54750 

.  59703 

1929 . 

Quotations 


Highest 


$0. 56875 
.  62375 
.  62500 
.66500 
.  72375 
.71000 
.58875 
.  54500 
. 57625 
.57500 
.  65625 
.  65125 
.  60875 
.58000 
. 79125 
1. 16500 
L 01937 
1. 38250 
1.  37875 
.  73813 
.74188 
.69000 
. 72375 
. 73187 
.68937 
.  60312 
.  63937 
.  57812 


Lowest 


$0.47375 
.47500 
.  53375 
.  55625 
.63125 
.  52750 
. 48250 
.  50750 
• .  50750 
. 52125 
.  55250 
.58000 
.49000 
.47750 
.  57250 
.73125 
.88937 
1.  01375 
.60375 
.53188 
.  62875 
.  62875 
.63000 
.  66812 
.  51812 
.  54187 
.  56812 
.46812 


Average 


$0.  52815 
.54208 
.57843 
.  61008 
.  67379 
.  65978 
.  53496 
.  52163 
.54245 
.54002 
.  62006 
.61241 
.  56331 
.  51062 
.67151 
.84000 
. 98445 
1. 12087 
1.  01940 
.63117 
.  67934 
.  65239 
.67111 
.  69406 
.  62428 
.56680 
.58488 
. 53306 
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oj  an  ounce  l.uuu  fine,  taken  at  the  average  price  and  par  ofexchanae 


com , 


Calendar 

year 


1833. 

1834. 

1835. 

1836. 

1837. 

1838. 

1839. 

1840. 

1841. 

1842. 

1843. 

1844. 

1845. 

1846. 

1847. 

1848. 

1849. 
1S50. 

1851. 

1852. 

1853. 
1S54. 

1855. 

1856. 

1857. 

1858. 

1859. 

1860. 

1861. 
1862, 

1863. 

1864. 

1865. 
1S66. 

1867. 

1868. 

1869. 

1870. 

1871. 

1872, 

1873, 

1874, 
1875 

1876, 

1877, 

1878, 

1879, 

1880, 
1881 


High- 

est 

quota¬ 

tion 


Pence 

59*6 


60 


60*6 

60*6 

60*6 

60*4 

60*6 

60 

59*s 

59*4 

59*6 

60*6 

60*6 

60 

60 

61*6 

61*6 

61*6 

61*6 

61*6 

61*6 

62*4 

62*6 

61*6 

62*4 

62*6 

61*6 

62*6 

61*4 

62*6 

61*6 

62*4 

61*4 

61*6 

61 

60*4 

61 

61*6 

59i*4o 

59*6 

57*6 

58*6 

58*4 

55*4 

53*4 

521*4o 

52*6 


Low¬ 

est 

quota¬ 

tion 


Pence 

58*4 

69*4 

59*4 

59*6 

59 
59*6 

60 

60*6 

59*4 

59*4 

59 

59*4 

58*6 

59 

58*6 

58*6 

59*6 

59*6 

60 
59*6 
60*6 
60*6 
60 
60*6 
61 

60*4 

61*4 

61*4 

60*6 

61 

61 

60*6 
60*6 
60*6 
60*6 
60*6 
60 
60*4 
60*4  6 
59*4 
57*6 
57*4 
55*6 
46*4 
53*4 
49*6 
58*6 
51*6 
50*6 


Aver¬ 

age 

quota¬ 

tion 


Pence 

59*4e 

59i*4c 

59i*4e 

60 

59*48 
59*6 
60*6 
60*6 
60*4  o 
59*4  6 
59*46 
59*6* 
59*4 
59*48 
59i*4e 
59*6 
59*4 
60*48 
61 

60*6 
61*6 
61*6 
61*48 
61*4e 
61*4 
61*46 
62*4  o 
61i*4e 
60i*4e 
61*48 
61*6 
61*6 
61*4e 
61*6 
6094  6 
60*6 
■60*46 
60*4  e 
60*6 
60*46 
59*46 
58*46 
56!*4e 
52*4 
541*46 
521*46 
51*4 
52*4 
511*46 


Value  of  a 
fine  ounce 
at  average 
quotation 


Dollars 

1.297 

1.313 

1.308 

1. 315 
1. 305 
1.304 
1.323 
1. 323 

1.316 
L  303 
1.297 
1.304 
1.  298 
1.  300 
1.  308 
1.  304 
1.  309 
1.316 
1.  337 
1. 326 
1. 348 
1. 348 
1.  344 
1.  344 
1.  353 
1.  344 
1.  360 
1.  352 
1.  333 
1.  346 
1. 345 
L  345 
1.  338 
1.  339 
1.  328 
1.  326 
1.  325 
1.  328 
1.  326 
1.  322 
1.  29769 
1.  27883 
1. 24233 
1. 16414 
1.  20189 
1. 15358 
1. 12392 
1. 14507 
1. 13229 


Calendar 

year 

High¬ 

est 

quota¬ 

tion 

Low¬ 

est 

quota¬ 

tion 

1882 . 

Pence 

52*6 

51  Ms 

51*6 

50 

Pence 

50 

50*4e 

49*6 

46*6 

42 

1883 . 

1884 . 

1885 . 

1886 . 

47 

1887 . 

47*6 

44Me 

43*4 

41*6 

41l*4e 

43*6 

1888 . 

1889 . 

44*6 

54*6 

48*4 

1890 . 

1891 . 

43*6 

37*6 

1892 . 

43*4 

38*4 

31*4 

31*6 

1893 . 

30*6 

27 

1894 . 

1S95 . 

27*4e 

1896  . 

311*46 

29*4 

1897 . 

29i  *4  0 

23*6 

1898 . 

28*6 

25 

1899 . 

29 

26*6 

1900  . 

30*4 
29*4  e 

27 

1901  . 

24i*4e 

1902  . 

26*4e 

211*46 

1903  . 

28*6 

21i*46 

1904  . 

28*4  e 

24*4  a 

1Q05 

SOM  s 

25*4e 

1906  . 

33*6 

29 

1907  _ 

32*4  e 

24*4 

1908  . 

27 

22 

1909  . 

24*6 

23*4e 

1910  . 

26*4 

23*46 

1911  . . 

26*6 

231*46 

1912  _ 

29^*48 

25*6 

1913  _ 

29*6 

26*46 

1914  _ 

27*4 

22*6 

1915  . 

27*4 

22*16 

1910 _ _ 

37*6 

261*48 

_ _ 

55 

351*46 

191g _ _ _ _ 

49*6 

42*6 

1919 _ _ — 

79*6 

47*4 

1Q‘20  _ _ 

89*6 

38*6 

1001  _ _ — 

43*6 

30*6 

30*6 

I  Q‘?9  _ 

37*6 

1QOQ  _ _ _ 

33 1  *4  8 

30*6 

IQOJ.  _ — 

36*48 

31*6 

31*46 

24*16 

24*4 

26*48 

21*46 

33*48 

1  Q  Oft  _ 

311*4o 

1097  _ - _ - 

28 

1Q9 42  _ 

28*6 

26*48 

- — 

Aver¬ 

age 

quota¬ 

tion 


Pence 

51*6 

50946 

50i*l6 

48*4  8 

45*6 

44!*4e 

42*6 

42i*4e 

47*4 

45*46 

39*4 

35*4o 

281*46 

291*46 

30i*4e 

27*46 

26i*4e 

27*46 

28*46 

27*46 

24*4e 

24*4 

261*62 

271*46 

30*6 

30*46 

241*62 

232*62 

242*62 

241*62 

28*4e 

27*4e 

25*4 

23*6 

31*6 

40l*4e 

471*62 

57*62 

611*62 

362*62 

341*62 

311*46 

333*62 

32*62 

281*46 

26  *4e 

26*4 

241*62 


Value  of  a 
fine  ounce 
at  average 
quotation 


Dollars 
1. 13562 
1. 10874 
1. 11068 
1. 06510 
.99467 
. 97946 
.93974 
.93511 
1. 04634 
.98800 
.  87145 
.78030 
.  63479 
.  65406 
.  67565 
.60438 
.59010 
.60154 
.62007 
.  59595 
.52795 
.54257 
.  57876 
.61027 
.  67689 
.66152 
.53490 
.52016 
.54077 
.53928 
.  61470 
.60458 
. 55312 
.  51892 
.68647 
.89525 
1.04171 
1. 25047 
1.  34649 
.80522 
.75403 
.70028 
.74456 
.  70346 
.62873 
.  57070 
.58627 
.  53631 
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Average  price  of  an  ounce  of  gold  in  London  and  United  States  equivalent  since  1870 


Calendar  year 

Average  London 
price  per  stand¬ 
ard  ounce  to  1918, 
inclusive,  and 
per  fine  ounce 
thereafter  i 

Equivalent  in  United 
States  value  of  Lon¬ 
don  price 1 — 

Per  cent 
premium  of 
average 
price  above 

For  British 
standard 
ounce 
(0.916*$) 

1  For  a  fine 
ounce 
(1.000) 

Bank  of 
England’s 

minimum 

buying 

rate 

1S70 . 

£  ».  d. 

17  Q  01 

tic  Qian 

a  00107 
.00107 
.02572 
.03001 

1871 .  . 

O  If  9.  U1 

^17  Q  01 

$io.  yiyu 

ifi  Qian 

$20. 6389 

on  AOQii 

1872 .  . 

O  it  9.  U1 

f)  17  Q  Of 

is,  yiyu 

Ifi  0037 

1873 .  . 

o  if  y. 

Q  17  n  06 

19.  y  £oi 
16  GO  JR 

20.  6440 

1874 .  . 

d  ll  9.  XO 

3  17  9.00 

is.  y 

18. 9188 

20. 6449 
2a  6387 

lot  0 _ _ 

1876 .  . 

3  17  9. 23 

Q  17  Q 

18. 9235 

Ifi  QOJO 

2a  6438 

.02465 

.03215 

.04502 

.04394 

.01179 

.01608 

.03751 

1877 .  . 

o  Af  9.  OU 

9  17  Q  40 

is.  y^4y 

1 C  OOT3 

2a  6453 

Chfk  O  4 

1878 .  . 

O  1/  9. 

O  17  Q  41 

la.  VZf  6 

1 C  0071 

20.  6480 

1879 .  . 

O  If  9.  , 

9  17  011 

la.  \fZil 
i  c  oom 

20. 6477 

1SS0 .  . 

O  If  9.  11 

9  17  Q  1  ^ 

la.  yjiu 

1  Q  OOl  O 

20.  6411 

1881 .  . 

O  If  9.  lO 

O  17  Q  QS 

la.  y^la 

1 Q  oo;n 

2a  6420 

1SS2 .  . 

O  If  9.  OO 

Q  17  Q 

la.  y 409 

1 C  0075 

2a  6464 

1SS3 .  . 

O  If  9.  io 

3  17  O  io 

la.  y  £t  o 
18.9224 

1 C  0050 

20. 6482 
20.  6426 

.  04609 

1SS4 .  . 

o  If  9.  IS 

3  17  Q  30 

.01929 

.03430 

.01822 

1SS5 .  . 

O  If  9.  Of 

3  17  Q  17 

la.  yZiki 

1 C  QOOO 

2a  645S 

1SS6 .  . 

O  If  9.  If 

3  17  9. 10 

S  17  Q  fll 

la.  y ZZZ 
18.  9208 

IQ  QlOO 

20. 6424 
2a  6409 

1887 .  . 

. 01072 
.00107 
.02251 
.00429 

isss .  . 

OAI  9.  Ui 

3  17  0  91 

io.  yiyu 

1 C  0031 

20.  6389 

18S9 .  . 

0  14  Jf.  Al 

2  17  Q  ru 

la.  y£Sl 

1 fi  GlOC 

20.  6434 

1S90 .  . 

•  x#  9.  Irt 

3  17  Q  XX 

io.  yiyt> 

1  Q  00*77 

20.  6396 

1891 .  . 

OXI  9. 

3  17  in  OQ 

lcv>  927f 

20.  6484 

.04716 

1892 .  . 

o  14  XU. 

3  17  10  17 

18  9450 

1  Q  (14  06 

2a  6673 

.  13S26 

1893 .  . 

O  XI  XU.  14 

3  17  in  <>7 

la. 

20. 6645 

.  12540 

1894 .  . 

O  14  XU.  04 

3  17  Q  33 

18  9506 

1C  0056 

20.  6734 

.  16827 

1895 .  . 

O  XI  V.  OO 

3  17  9. 03 

3  17  1ft  lfi 

io.  yzoo 
18  9194 

20. 6460 
20.6393 

.03537 

1896 .  . 

.00322 

1897 .  . 

o  if  iu,  io 

3  17  n  93 

18  9423 

20. 6643 
20.  6880 
20.  6710 
20.6447 
20.65S9 
20.6570 
2a  6509 
20.  6621 
20.6595 
20.6480 
20.656S 
20. 6597 
20.6650 
2a  6426 
20.6393 
20.  6387 
20.63S7 
20.6387 

.12433 

1898 .  . 

U  If  11.  fo 

5  17  in 

18  9640 

.23901 

1S99 .  . 

o  it  1U. 

3  17  9. 27 

18  9484 

IQ  0043 

.  15648 

1900 .  . 

3  17  Q*  Q1 

is.  yji  O 

1 Q  0370 

.02894 

1901 .  . 

O  It  9.  9i 

.3  17  Q  R3 

la.  9373 

.09753 

1902 .  . 

Oil  9.  OO 

3  17  9. 55 

18.  9356 

1 6  0900 

.08896 

1903 .  . 

3  17  in  na 

la.  93U0 

i  fi  0.4  no 

.05895 

1904 .  . 

o  A  f  1U.  UO 

3  17  9. 94 

la.  V4Uo 
i c  oo-n 

.11361 

1905 .  . 

3  17  9*  42 

la.  9379 

.10075 

1906 .  . 

3  17  9. 82 

3  17  9.95 

3  17  10;  19 

3  17  9. 18 

3  17  9.03 

3  17  9. 00 

3  17  9. 00 

3  17  9.00 

3  17  9. 04 

3  17  9.00 

3  17  9.00 

3  17  9. 00 

3  17  9. 00 

18  9273 

Ifi  03  54 

.04502 

1907 .  . 

la.  y3o4 

1 G  Q3C 1 

.  0S7S9 

1908 .  . 

la.  pool 

1 fi  0400 

.  10182 

1909 .  . 

io.  y-i  jy 

1G  0004 

.12755 

1910 . 

lo.  yZ24 

Ifi  Of  04 

.01929 

1911 . 

lo.  yi94 

Ifi  Q1CC 

.00322 

1912 . 

io.  y  loo 
1S.91SS 
18.9188 
18.  9196 

Ifi  QlCC 

1913 . 

1914 . 

1915 . 

20.6396 

20.6387 

.00429 

1916 . 

la.  yiaa 
18  918S 
18  9188 
18  9188 

1917 . 

2a  63S7 

1918 . 

20.6387 

20.63S7 

1919  . 

1920  . 

4  10  1. 03 

5  12  11.52 

5  7  .50 

20.0937 

«>e  lore 

21.9204 
27.4863 
26  0463 
22.7066 
21. 95S3 
22.7978 
20.7964 
20.6646 
20.6667 
20.6667 
20.6697 

6.21033 

1921 . 

<K>.  lyoa 

03  0750 

33.17875 

1922 . 

4  13  i80 

4  10  2. 90 

4  13  8. 3 

4  5  5.6 

4  4  11. 1 

4  4  11.2 

4  4  11.2 

4  4  11.35 

3  i7  in  vi 

•io.  of do 
on  ci <4 

26.20109 

1923 . 

m.  0144 
on  i oc  4 

IO  01952 

1924 . 

M.  1*204 
on  coco 

6.393S1 

1925 . 

-U.  oyaU 

IQ  Oft9  4 

10.  46141 

1926 . 

iy.  uts>4 

.76410 

1927 . 

18  9426 

ifi  Of  44 

.12549 

192S . 

la.  i*444 

1  Q  Q  4  4  A 

.13561 

1929 . . . . . 

la*  IH44 

1  fi  Al*0 

.13561 

Mint  price  per  standard  ounce  (0  9161)) 

lo*  IHf  1 

.15020 

Equivalent  per  fine  ounce . 

Bank  rate  per  standard  ounce  (0.916*$) . 

o  Af  AU.  OU 

4  4  11.45+ 

3  17  9. 00 

4  4  9.82-  . 

18  9492 

is.9iss  . 

20.6718 

.16077 

.16077 

£iV(Ui  i  uiviii  J.'vi  liur  . 

— - - - J 

26  63S7  . 

1 

^London  quotations  on  gold  were  changed  in  September,  1919,  from  the  standard  ounce  to  a  fine  ounce 
*  Conversions  on  basis  of  legal  monetary  parity;  exchange  not  a  factor. 
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Average  commercial  ratio  of  silver  to  gold  each  calendar  year  since  1687,  with  gold 
considered  as  of  legal  monetary  value 


Years 


Ratio 


1687.. . 
16SS — 
16S9 — 
1690 — 

1691. 

1692. 
1693- 

1694.. 
1695— 

1696.. . 
1697. 


1699. _ 

1700 — 
1701 _ 

1702.. . 
1703— 

1704.. . 

1705.. . 

1706.. . 

1707.. . 

1708.. . 

1709.. 

1710.. 

1711.. 

1712.. 

1713.. 

1714.. 

1715.. 

1716.. 

1717.. 
1718. 

1719.. . 

1720.. . 

1721.. . 

1722.. . 

1723.. 

1724.. 

1725.. . 

1726.. . 


Years 


14.94 
14. 94 
15. 02 
15.02 
14. 98 
14. 92 
14.83 
14. 87 
15. 02 
15.00 
15. 20 
15.07 
14. 94 
14. 81 
15. 07 
15.  52 
15. 17 
15. 22 
15.11 
15.27 
15. 44 
15.41 
15.31 
15. 22 
15.  29 
15.31 
15. 24 
15. 13 
15.11 
15. 09 
15. 13 
15.11 
15.  09 
15. 04 
15.05 
15. 17 
15. 20 
15.11 
15.11 
15.15 
15.24 


1728— . 

1729— 

1730— 
1731  — 

1732— 

1733— 
1734... 

1735— 

1736— 

1737— 

1738— 

1739— 
1740.— 

1741— 

1742— 

1743— 

1744— 

1745— 

1746— 

1747.. .. 

1748— 

1749— 

1750— 

1751— 

1752.. . 

1753— 

1754— 

1755— 

1756— 

1757— 

1758— 

1759— 

neo- 

mi— 

1762— 

1763— 

1764— 

1765— 
1766.— 

1767— 

1768- 


Ratio 


15.11 
14. 92 
14.81 
14.94  , 
15. 09 
15. 18  i 
15. 39 
15.41 
15. 18 
15.02 
14.91 

14.91 
14.  94 

14. 92 
14. 85 
14.  85 
14. 87 
14. 98 
15. 13 
15. 26 
15.11 
14. 80 
14. 55 
14.39 
14.  50 
14.54 
14.48 
14.  68 
14. 94 
14. 87 
14.  85 
14. 15 
14.14 
14.  54 
15. 27 
14. 99 
14. 70 
14. 83 
14. 80 
14.85 
14.80 


Years 


1810—. 

1811 _ 

1812 _ 

1813 _ 

1814... 

1815— 

1816— 

1817  _ 

1818  _ 

1819 _ 

1820— 
1821  — 
1822— 

1823— 

1824— 

1825— 

1826— 

1827— 

1828— 

1829— 

1830— 

1831— 
1832.. 

1833— 

1834— 

1835— 

1836— 

1837— 

1838— 

1839  - 

1840  - 

1841  - 

1842— 

1843— 

1844— 

1845— 

1846— 

1847  - 

1848  - 

1849  - 

1850- 


Ratio 


Years 


15. 77 
15. 53 
16.11 
16. 25 
15.04 
15.  26 
15.28 
15.11 
15. 35 
15. 33 
15.  62 
15.  95 
15. 80 
15.  84 
15.82 
15. 70 
15.76 
15.  74 
15. 78 
15. 78 

15. 82 

15.72 

15.73 
15. 93 
15. 73 
15.80 
15. 72 

15.83 
15.85 
15.  62 
15. 62 
15.70 
15. 87 
15. 93 
15. 85 
15.92 
15.90 
15.80 
15. 85 
15.78 
15. 70 


1851  _ 

1852  _ 

1853  _ 

1854— 

1855— 
1850— 

1857  _ 

1858  _ 

1859  _ 

I860— 

1861 _ 

1862 _ 

1863 _ 

1864— . 

1865— 

1866— 

1867— 

1868- 


Ratio 


1870— 
1871 _ 

1872 — 

1873 — 

1874— 

1875- 

1876- 

1877- 

1878  _ 

1879  - 

1880 — 
1881— 
1882— 

1883— 

1884— 

1885— 

1886— 

1887— 

1888— 

1889— 

1890— 

1891— 


Years  Ratio 


15. 46 
15. 59 
15. 33 
15. 33 
15. 38 
15. 38 
15.27 
15. 38 
15. 19 
15.29 
15.50 
15. 35 
15. 37 
15. 37 
15.44 
15. 43 
15. 57 

15.59 

15. 60 
15. 57 
15. 57 

15.63 
15. 93 
16. 16 

16.64 
17. 75 

17. 20 

17.92 
18. 39 
18.05 
18.25 

18.20 

18.64 

18. 61 
19.41 
20.78 
21. 10 
22.00 
22. 10 
19.75 

20.92 


1892.. 
1893- 

1894.. 

1895- 

1896- 

1897- 

1898.. 

1899— 

1900— 

1901— 

1902— 

1903— 

1904.. 

1905— 

1906— 

1907— 

1908— 

1909— 

1910— 

1911— 

1912  _ 

1913  - 

1914  _ 

1915  _ 

1916  _ 

1917  - 

1918  - 

1919  - 

1920  - 

1921  - 

1922  _ 

1923  - 

1924— 

1925— 

1926— 

1927— 

1928— 
1929 - 


23. 72 
26. 49 
32. 56 
31.60 
30.  59 
.  34.20 
35.03 
..  34.36 
..  33.33 
J  34.68 
J  39.15 
..i  38. 10 
..  35.70 
..  33.87 
30.54 
31.24 
38.64 
.  39.74 
.  38.22 
.  38.33 
\  33.62 
34.19 

37. 37 

39.84 
30.11 
23.09 

19.84 

16.53 
15.31 
25. 60 
27.41 
29. 52 
27.76 

29.38 
32.88 
36.22 
35.26 

38.54 


Ratio  oj  Siher  to  Gold,  as  AH‘e  e  ^  probabie 

During  the  period 

hat  the  world's  basic  s  ^  ^  relationship  betwee  otatj0n  with 

hat  of  London.  The  normal  re  the  London  q  th- 

J _ 17-1  _  f-rv/i+inn  OI  a  -i  JliriTl2  tnia  per.  i  -fnlv 


^world's  basic  ^^atiSrsbip  «n  qu»n  with 
rat  of  London.  The  normal  re  the  London  qu  wh  the 

few  York  a  fraction  o»  a  c  d  during .this i  I  pr0Ximately  3 

.change  considered- did L  not .  ?»  yarid  between  ap^  ^  ap 
verage  monthly  New  York  P  ^  London  Prl^ea  to  meet  war- 
mts  above  and  6  ce.n ..  td  by  enormou  United  States .to 
ears  to  have  been  ^^ients  of  the  product  of 

me  needs,  and  large  s  .  -dent  with  the  purchases  undt 

Irient.  Its  close  was  comciae  market,  pm^  1920. 

Suited  States  mines  r°  ^g  having  h®£P  ^  T  y0rk  P^£ej?!  ai920, 
’ittman  Act  of  April  2\$}%aSed  %g  %',  1919,  18.44,  192U, 
The  ratio  of  silver  24.85;  1918>  ^ 

his  period:  Calendar  y  half  of.  1919  rtable 

:0^7.  rel ease  during  the >  f  London  price  of  e*P t0  this 

With  the  partial  ie  ,d  export,  tl  ratio  of  si 

governmental  control  m0netary  Pa 
?old  advanced  above 
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gold,  based  on  the  average  London  price  of  both  metals,  follows: 
1919,  17.53;  1920,  20.41;  1921,  32.34;  1922,  30.11;  1923,  31.35;  1924, 
30.62. 

Final  release  of  British  governmental  control  of  gold  export 
became  effective  April  28,  1925,  when  the  Chancellor  of  the  Exchequer 
of  Great  Britain  announced  that  the  restrictions  authorized  by  the 
gold  and  silver  (export  control)  act  of  1920  on  export  of  gold  would 
be  discontinued  from  that  date.  This  had  the  effect  of  restoring  the 
gold  standard  to  the  United  Kingdom.  The  example  of  Great 
Britain  was  followed  by  Australia,  New  Zealand,  Netherlands,  and 
the  Dutch  East  Indies,  and  on  June  1  by  South  Africa.  On  April 
29,  1925,  the  London  quotation  on  gold  dropped  more  than  1  shilling 
to  84s.  lid.  per  fine  ounce,  as  compared  with  84s.  11.45d.,  mint  par. 

Bullion  value  of  the  silver  dollar  [371%  grains  of  pure  silver ]  at  the  annual  average 
price  of  silver  each  calendar  year  since  1837 


Year 


1837. 

183S. 

1539. 

1540. 

1841. 

1842. 

1843. 

1844. 

1845. 
1S46. 

1847. 

1848. 

1849. 

1850. 

1851. 

1852. 

1853. 

1854. 

1855. 


Value 

Year 

Value 

Year 

Value  * 

Year 

Value 

Year 

Value 

$1. 009 

1856 . 

$1,039 

1875 . 

$0.96086  1 

1894.  . 

$0. 49097 
.50587 
. 52257 
. 46745 
. 45640 
. 46525 
.  47958 
. 46093 
. 40835 
.41960 
. 44763 
.  47200 
. 52353 
.51164 
.41371 
.40231 
.  41825 
.41709 
. 47543 

1913 

$0. 46760 
. 42780 
.  40135 
.  53094 
.  69242 
.  76142 
.  86692 
. 78844 
.48817 
.52543 
.50458 
.51906 
.53681 
.48284 
.  43838 
. 45237 
.41229 

1.008 

1857 . 

1.046 

1876 . 

.90039  | 

1895  . 

1914 

1.023 

1858 . 

1.039 

1877 . 

.  92958 

1896 

1915 

1.023 

1859 . 

1.052 

1878 . 

. 89222 

1897... 

1916 

1.018 

1860 . 

1.045 

1879 . 

.  86928 

1898. . 

1917 

1.007 

1861 . 

1.031 

1880 . 

.  88564 

1899. 

1918 

1.003 

1862 . 

1.041 

1881 . 

.  87575 

1900 

1919 

1.008 

1863 . 

1.040 

1882 . 

. 87833 

1901 

1920 

1. 004 

1864 . 

1.040 

1883 . 

. 85754 

1902 

1921 

1.005 

1865 . 

1.035 

1884 . 

.  85904 

1993 

1922 

1.  011 

1866 . 

1.036 

1885 . 

.  82379 

1904 

1923 

1.008 

1867 . 

1.027 

1886 . 

.  76931 

1905.. 

1924 

1.013 

1868 . 

1.025 

1887 _ 

.  75755 

1906 

1925 

1.018 

1869 . 

1.024 

1888 . 

.72683 

1907 

1926 

1.034 

1870 . 

1.027 

1889 . 

.  72325 

1908  . 

1927 

1. 025 

1871 . 

1.025 

1890 . 

.80927 

1909... 

1928 

1.042 

1S72 . 

1.022 

1891 . 

.76416 

1910 

lQoq 

1.042 

1.039 

1873  . 

1874  . 

1.  00368 
.  9S909 

1892  . 

1893  . 

.  67401 
.  60351 

1911  . 

1912  . 

i  v+*u  «  _  -  _ 

Values  of  foreign  moneys,  October  1,  1930  1 

P™*  \°  s,ecAtion  522,  Title  IV,  of  the  tariff  act  of  1930,  reenacting  section 
2o  of  the  act  of  August  27,  1894,  as  amended,  the  following  estimates  by  the 
.Director  of  the  Mint  of  the  values  of  foreign  monetary  units  are  berebv  nro- 
claimed  to  be  the  values  of  such  units  in  terms  of  the  monev  of  ' account  of  the 
united  States  that  are  to  be  followed  in  estimating  the  value  of  all  foreign  mer- 
^k&ndise  exported  to  the  United  States  during  the  quarter  beginning  October 
}>  iyd0<  expressed  m  any  such  foreign  monetary  units:  Provided,  however  That 
if  no  such  value  has  been  proclaimed,  or  if  the  value  so  proclaimed  varies  bv 
hve  per  centum  or  more  from  a  value  measured  by  the  buying  rate  in  the  New 
lork  market  at  noon  on  the  day  of  exportation,  conversion  shall  be  made  at  a 
value  measured  by  such  buying  rate,  as  determined  and  certified  bv  the  Federal 
Reserve  Bank  of  New  Aork  and  published  by  the  Secretary  of  the  Treasury 
pursuant  to  the  provisions  of  section  522,  Title  IV,  of  the  tariff  act  of  1930  * 

Ogden  L.  Mills, 

Acting  Secretary  of  the  Treasury, 


1  Department  circular  No.  1,  published  quarterly. 
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Values  of  foreign  moneys 


Country 


Legal 

standard 


Monetary  unit 


Value  in 
terms  of 
U.  S. 


Argentine  Republic _ 


Gold _ 


Peso 


money 


$0. 9648 


Austria. 

Belgium 


Gold.— 

Gold- 


Schilling 
Belga- .. 


.1407 

.1390 


Bolivia. 


Gold— . 


Boliviano 


.3650 


Brazil 


Gold— 


Milreis 


.5462 


British  Coloniesin  Aus¬ 
tralasia  and  Africa. 

British  Honduras . 

Bulgaria . 

Canada . 

Chile . - . — 


Gold- 

Gold— 

Gold- 

Gold— 

Gold- 


China. 


Silver- -< 


Pound  sterling 


Dollar. 

Lev— 

Dollar. 

Peso-. 


Tael-. 


Amoy . 

Canton . 

Chefoo . 

Chin  Kiang.. 

Fuchau . 

Haikwan . 

Hankow . 

J  Kiaochow - 

Nanking . 

Niuchwang.. 

Ningpo . 

Peiping - 

Shanghai . 

Swatow . 

Takau . 

Tientsin . 


4. 8665 

1. 0000 
.0072 

1.0000 
.1217 
.4244 
.4232 
.4059 
.4146 
.3926 
.4319 
.3971  ! 
.4113  | 
.4200 
.3980 
.4081 
.4138 
.3877 
.3921 
.4271 
.4113 


Dollar 


Tuan . 

Hong  Kong_. 

British . 

Mexican . 


.2750 

.2792 

.2812 


Colombia 


Gold- 


Peso 


Costa  Rica. 


Gold- 


Colon. 


.9733 

.4653 


Cuba-------- . 

Czechoslovakia . 

Denmark . --- — 

Dominican  Republic— 


Gold- 

Gold.... 

Gold.... 

Gold.... 


Ecuador - 

Egypt . 

Estonia . 

Finland . 

France-- . 

Germany- 
Great  Britain 

Greece . 

Guatemala.— 
Haiti . 


Gold— 

Gold- 

Gold— 

Gold-.. 

Gold- 

Gold— 

Gold- 

Gold— 

Gold- 

Gold— 


Peso . 

Krone . 

Krone . 

Dollar . . 

Sucre . 

Pound  (100  piasters) 

Kroon . 

Markka . 

Franc . 

Reichsmark. . 

Pound  sterling . 

Drachma. . 

Quetzal . 

Gourde . 


1.0000 

.0296 

.2680 

1.0000 


.2000 
4. 9431 
.2680 
.0252 
.0392 
.2382 
4.  8665 
.0130 
1.0000 
.2000 


Honduras 


Gold- 


Lempira 


.5000 


Hungary . . 

India  [British]. 

Indo-China - 

Italy . * 

Japan . • 

Latvia . 

Liberia . . 


Gold- 

Gold.... 

Gold- 

Gold.... 

Gold- 

Gold— 

Gold.... 


Pengo.. 
Rupee  . 
Piaster. 
Lira.  -. 
Yen.... 
Lat_... 
Dollar  - 


.1749 

.3650 

.3918 

.0526 

.4985 

.1930 

1.0000 


Remarks 


Currency:  Paper  normally  con¬ 
vertible  at  44  per  cent  of  face 
value. 

1  belga  equals  5  Belgian  paper 
francs. 

Law  of’ July  11,  1928.  13J4  boli¬ 
vianos  equal  1  pound  sterling. 

Currency:  Government  paper  con¬ 
vertible  at  4.567  paper  milreis  to 
the  gold  milreis  ($0.1196),  by  de¬ 
cree  of  May  23,  1928. 


Bylaw  of  Nov.  28  1928., 


The  tael  is  a  unit  of  weight;  not'a 
coin.  The  customs  unit  has  been 
the  haikwan  tael.  The  values  of 
other  taels  are  based  on  their  re¬ 
lation  to  the  value  of  the  haikwan 
tael. 

The  Yuan  silver  dollar  of  100  cents 
is  the  monetary  unit  of  the  Chi¬ 
nese  Republic;  it  is  equivalent  to 

*  .637— of  the  haikw&n  tael. 

January,  1930,  news  reports  indi¬ 
cate  import  duties  will  be  col¬ 
lected  on  a  gold  basis,  the  gold 
unit  (unnamed)  being  equal  to 
$0.40;  and  the  haikwan  tael  being 
initially  converted  at  1.5  of  the 
new  unit,  but  from  March  16, 1930, 
at  1.75  of  the  new  unit,  which  is 
being  tentatively  called  “sun.” 


Mexican  silver  pesos  issued  under 
Mexican  decree  of  Nov.  13,  1918, 
are  of  silver  content  approxi¬ 
mately  41  per  cent  less  than  the 
dollar  here  quoted;  and  those  is¬ 
sued  under  decree  of  Oct>27, 
1919,  contain  about  51  per  cent 
less  silver. 

Currency:  Government  paper  and 
silver. 

Law  establishing  conversion  office 
fixes  ratio  4  colons  (nongold)=$l 
U.  S. 

By  decree  effective  Nov.  27,  1929. 

United  States  money  is  principal 
circulating  medium. 

By  law  effective  Mar.  19,  1927. 


By  law’  of  June  24,  1928. 


By  law  effective  May  14,  1928. 

Currency:  National  bank  notes 
redeemable  on  demand  in  Amer¬ 
ican  dollars. 

Legally  established  but  not  yet 
actually  operative. 

By  law  effective  Apr.  1,  1927. 

By  decree  of  May  1,  1930. 

By  decree  effective  Dec.  22,  1927. 


Currency:  Depreciated  silver  token 
coins. 
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Values  of  foreign  moneys — Continued 


Country 

Legal 

standard 

Monetary  unit 

Value  in 
terms  of 
U.  S. 
money 

Remarks 

Lithuania . 

Gold.... 

Litas 

.1000 

.4985 

.4020 

1.0000 

1.0000 

.2680 

1.0000 

.9648 

.2433 

.4000 
.5000 
.1122 
1.0805  i 
.0060 
.5146 

.5000 

.4424 

.1930 

.5678 

.2680 

.1930 

.0440 

1. 0342 
.1930 
.1930 

Currency:  Notes  of  the  Bank  of 
Lithuania. 

Mexico. . . . 

Gold.. 

Peso  . 

Netherlands . 

Gold.. 

Guilder  (florin) 

Newfoundland . 

Gold 

Dollar 

Nicaragua . . 

Gold... 

Cordoba 

Norway _ 

Gold... 

Krone 

Panama _ 

Gold 

Balboa 

Paraguay . 

Gold 

Peso  (Ar^entine^ 

Currency:  Depreciated  Para¬ 
guayan  paper  currency. 

Gold  standard  established  by  law 
of  Mar.  18,  1930.  Silver  kran 
(about  5 1  United  States)  system 
still  operating;  foreign  exchange 
controlled. 

Established  by  law  of  Feb.  11, 1930. 

Persia . . . 

Gold- 

Reyal 

Peru . . 

Gold _ 

i 

Sol 

Philippine  Islands _ 

Gold- 

Peso _ 

Poland _ 

Gold— 

Zloty 

By  decree  effective  Oct.  13,  1927. 
Currency:  Inconvertible  paper. 

By  law  of  Feb.  7,  1929. 

Pre-war  unit.  (One  Soviet  cher- 
vonetz=10  gold  rubles.) 

Portugal _ 

Gold- 

Escudo 

Rumania . 

Gold— 

Leu.. 

Russia _ 

Gold- 

Gold— 

Ruble 

Salvador . 

Colon 

Siam . . 

Gold- 

Baht,  (Tioal'i 

By  law  of  Apr.  15,  1928. 

Valuation  is  for  gold  peseta;  cur¬ 
rency  is  notes  of  the  Bank  of 
Spain. 

Spain _ 

Gold _ 

u  V  \  X  XV  CXI J  •  •  ••  •••••• 

Peseta 

Straits  Settlements.  . 

Gold- 

Dollar _ _ 

Sweden _ 

Gold _ 

Krona 

Switzerland _ 

Gold- 

Franc 

Turkey . . 

Gold— 

Piaster 

Uruguay. . . 

Gold.... 

Peso 

(UK)  piasters  equal  to  the  Turk¬ 
ish  £.) 

Venezuela . . 

Gold- 

Bolivar 

Currency:  Inconvertible  paper. 

Yugoslavia... . 

Gold— 

Dinar 

Quarterly  changes  in  value  of  foreign  moneys  during  19S0,  in  Department  Circular 

No.  1 


Country 


China . 

Do . 

Do . 

Do . 

Do . . 

Do . . 

Do . 

Do . . 

Do . . 

Do . 

Do . 

Do . . 

Do . . 

Do . . 

Do . 

Do . . 

Do . . 

Do . 

Do . . 

Do _ 

Czechoslovakia 

Indo-China _ 

Do . 

Persia . 

Do . 

Peru . 

Do . 


Monetary  unit 


Silver  tael,  Amoy . 

Silver  tael.  Canton. 

Silver  tael,  Chefoo . 

Silver  tael,  Chinkiang _ 

Silver  tael,  Fuchau . ~ 

Silver  tael,  Ilaikwan  (customs) 

Silver  tael,  Hankow _ 

Silver  tael,  Kiaochow . ..." 

Silver  tael,  Nanking . 

Silver  tael,  Niuchwang... . 

Silver  tael,  Ningpo . ~~ 

Silver  tael,  Peiping _ 

Silver  tael,  Shanghai . Ill" 

Silver  tael,  Swatow.. 

Silver  tael,  Takau . IIIIIIIII! 

Silver  tael,  Tientsin . 

Silver  dollar  (Yuan) 

Silver  dollar,  Hong  Kong' . . 

Silver  dollar,  British . . 

Silver  dollar,  Mexican . __ 

Gold  krone _ 

Silver  piaster_III II IIIIIIIIZIIZI 

Gold  piaster _ 

Silver  kran . IIIIIII 

Gold  reyal 

Gold  libra . . . . 

Gold  sol . IIIIIII 


Value,  1930 


Jan.  1 

Apr.  1 

$0. 5818 

$0.  5211 

.5800 

.5195 

.5564 

.4984 

.5683 

.5090 

.5381 

.4820 

.5919 

.5302 

.5443 

.4875 

.5637 

.5049 

.5757 

.5156 

.5456 

.4886 

.5593 

.5010 

.5671 

.5080 

.5314 

.4760 

.5374 

.4813 

.5854 

.5244 

.5637 

.5049 

.3770 

.3377 

}  .  3826 

.3427 

.3854 

.3452 

noon 

.3832 

.3433 

.0653 

.0585  . 

4.8665 

4.8665  . 

. 

- - 

$0. 4724 
.4709 
.4518 
.4614 
.4369 
.4806 
.4420 
.4577 
.4674 
.4430 
.4541 
.4605 
.4315 
.4363 
.4754 
.4577 
.3061 

.3107 

.3130 

.0296 

.3112 


.2433 

Mooo 


Oct.  1 


$0. 4244 
.4232 
.4059 
.4146 
.3926 
.4319 
.3971 
.4113 
.4200 
.3980 
.4081 
.4138 
.3877 
.3921 
.4271 
.4113 
.2750 

.2792 

.2812 

.0296 


.3918 

‘.’2433 

’.‘4000 
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Monetary  legislation 

[Public— No.  Ill— 71st  Congress] 

[H.  R.  9894] 

AN  ACT  To  discontinue  the  coinage  of  the  two  and  one-half  dollar  gold  piece. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the 
United  States  of  America  in  Congress  assembled,  That  hereafter  the 
two  and  one-half  dollar  gold  piece  shall  not  be  coined  or  issued  by  the 
Treasury. 

Approved,  April  11,  1930. 


FOREIGN  AND  WORLD  MONETARY  STATISTICS 

The  statistics  of  foreign  countries  on  production,  import  exnort 
and  coinage  Of  gold  and  silver,  and  stocks  of  money  publffi 
annually  m  the  reports  of  the  Bureau  of  the  Mint,  are  obtained 
ai  as  pi  acticable,  directly  from  the  Governments  of  such  countries 

VlkEf  T  °-f  the  Un-ited  States  ^credited  to  them 
•  “•  i1,  interrogatories  covering  the  points  on  which  information 

ters  Xho  VS*  ?farly  t0  the  United  States  ambassadors  and  mtn?s“ 
ters  through  the  Department  of  State,  and  the  replies  in  the  fo™  ^f 

forwarded  directly  to  the  bureau ofTKt  °f 

source  of  the  information  is  stated^  Convex'1653  * 5%  pu^]lsiled  the 
sion^are6 printed  at  the"  Ind  of th“yoW?  ^Detaded^ata^  t0 

th'eSr18  “d  keShfCStefj 

NORTH  AMERICA 
CANADA 

Do^ic  coinase  —M*.  hon,^  duHng  tke  yMr  ^  ^ 


50  cents . . 

25  cents _ I 

10  cents 

Total. . 


228,021 
2, 691, 485 
3, 259, 645 


$114,011 

672,871 

325,965 


6,179,151  1,112,847 


during  1929  was  $180, 768°  S’h 61  e'>m  w‘thdrawn  from  monetary  use  for  recoinage 

1^“  indmt™ arts  durine 
152  »  .o/O  fine  ounces,  valued  at  $4,026. 
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Production  of  gold  and  silver  during  1929  1 


Source  of  production 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

In  alluvial  gold.... 

Ounces,  fine 
40,836 
1,670, 827 
118, 873 
90, 975 
•  5, 784 

Dollars 
844, 155 
34,539,058 
2,457,323 
1, 880, 620 
119,566 

Ounces, fine 
9, 188 
260, 667 
7,123,941 
1, 350, 583 
7, 090, 215 
7, 345, 561 

Dollars 
4,869 
138, 135 
3, 775, 190 
715, 714 
3,  757, 318 
3, 892, 633 

In  gold  bullion .... 

In  ores  exported  from  Canada.. . 

In  blister  copper  made.... 

In  lead  bullion  made. 

In  silver  bullion . 

Total . 

1,927,295 

39,840,722 

23, 180, 155 

12, 283, 859 

1  Subject  to  revision. 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  31,  1929 


Character  of  stock 

In  home 
Govern¬ 
ment  treas¬ 
uries 

In  home 
banks 

«  Held 
abroad 

In  circu¬ 
lation 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Gold  bullion . 

Gold  coin . 

Dollars 

17, 034, 256 
45. 961, 024 

Dollars 

Dollars 

Dollars 

Dollars 

Silver  coin . 

|1-’20,032,860 

26, 441, 755 

{J  28.63S,  195 

Total . 

62, 995, 280 

20, 032, 860 

26,  441, 755 

28, 638, 195 

2 138,108,090 

Government  notes . 

Notes  of  banks  of  issue . 

s  172.297, 109 
20,005,555 

22. 142 

31,612, 659 

1  KK  4fl1  i  a  a 

3  203,931,910 

Total  notes... . 

loo,  491,  144 

175, 496, 699 

1QO  r.rtd. 

187, 103,803 

379, 428, 609 

OU«i,  UOi 

22, 142 

l  JncJu^ing  *14,630,860 1  of  gold  coin  deposited  by  the  banks  in  the  central  gold  reserves 
SSm1 «oU  lor  their  own  toues. 


Imports  into  and  exports  from  Canada  of  gold  and  silver  during  1929 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bul¬ 

lion 

Bul¬ 

lion 

Coin 

Bullion 

Ore 

Coin 

Bullion 

Ore 

Great  Britain . 

United  States - 

Alaska.  . . 

$8,089 
2, 844, 437 
278 

. 563 

3, 000 

580 

$2,315 
815, 725 
70, 195 
1,300 

$32,475 

925,837 

$29, 252, 130 

$16, 274. 240 

$2, 239 
29,992,161 

$973 
2, 525, 896 
1,518 

75,400 

$120, 720 
1,02$,  820 

"86,"  188 

$3, 663, 287 

25, 938 

France . 

Germany . 

Newfoundland _ 

St.  Pierre  and  Mi¬ 
quelon . . 

. 

. 35 

. 

. 1, 583 

— 

_ 

British  India . 

China . 

. 

— 

— 

— 

. 

. 

. 

2,736,000 
4,051, 189 

Total . 

2,856,947 

889, 541 

958, 312 

29,252, 165 

16, 274, 240 

29,995,983 

2, 603, 787 

, 

8,022,917 

3, 736, 204 

Gold  assets  of  chartered  banks  on  December  81 ,  1929 

[From  Canada  Year  Book,  1930] 


Cuf5eni^°inHaiAd  subsidiary  coin  (part  held  abroad)...  9Q<i 

Gold  coin  and  Dominion  notes  in  central  gold  reserves  . . ra  753 

5b,  080,  866 
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Production  of  Gold  and  Silver  in  1929 

[By  courtesy  of  the  United  States  Bureau  of  Mines— Questionnaire] 

Revised  figures:  Gold,  1,928,308  fine  ounces;  silver,  23,143,261  fine  ounces. 

MEXICO 

The  domestic  gold  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1929,  consisted  of  458,000  50-peso  coins  (centenario),  having  a 
face  value  of  22,900,000  pesos  ($11,415,650). 

Gold  and  silver  coin  withdrawn  from  monetary  use  for  recoinage  during  the  calendar 

year  1929 


Items 


Domestic  coin:  Mexican  pesos. 


Foreign  coin: 

British  pounds . 

Peruvian  pounds... 

Turkish  pounds _ 

Colombianos . 

French  francs . 

Spanish  pesetas _ 

Cuban  dollars . 

German  marks . 

Venezuela  bolivars. 
Argentinos . 


Total  foreign. 


Gold 


Value  in 
monetary 
unit  named 


1,011 


115 

2.5 

8 

105 

1,805 

20 

159 

20 

1 

10 


Value  in 
U.  S. 
dollars 


504 


560 

12 

35 

102 

348 

4 

159 

5 
19 
10 


1,254 


Silver 


Value  in 
monetary 
unit  named 


1  1,200,155 


Value  in 
U.  S. 
dollars 


598, 277 


1  Of  which  1,200,000  pesos  ($598,200)  were  melted. 

art^Hiirin^faSo  quantity  °f  new  Sold  and  silver  bullion  used  in  the  industrial 
900  non  S  f°llows:  GoH  150  fine  kilos  (4,822  ounces),  valued  at 

200, 000  pesos  ($99,700);  silver,  1,500  fine  kilos  (48,225  ounces). 

folWR-t0rWnmiP?it  fif  Uin?1ted/oEa^  gold  coin  and  bullion  during  1929  was  as 
010V  hnSln’  Von/fi6  klli°n  (35i?oI  °uaces)’  valued  at  1,486.480  pesos  ($741,- 
($2  594  881)  '  3’904  fine  kll°S  (125,514  ounces)>  valued  at  5,205,378  pesos 


Metallic  stock  and  note  circulation  of  the  Bank  of  Mexico  on  December  31,  1928 

and  1929 

[From  statements  of  the  Bank  of  Mexico] 

Items 

1928 

1929 

Gold . 

Pesos 

'  12, 513, 511 
($6,  237, 987) 
13,819,637 
($6,889,089) 
605, 397 
($301, 790) 
3, 627, 600 

Pesos 

14, 501, 358 
($7, 228. 927) 
14, 109, 623 
($7,033,647) 
5,079,359 
($2,532,060) 
2, 720, 580 

Silver . 

Gold  and  silver  bullion  . 

Bills  in  circulation... 

Cre^Stollp^l^l™Bo]eUnSfest\idlstieo  ^a^C°omisionC^a*c\onal’B«i(Mro0No?13|0Dec?r31,ai9<2^e  ^ac‘enda 
Gold  and  silver  production  during  1929 
[By  courtesy  United  States  Bureau  of  Mines— Questionnaire] 


Items 

Quantity 

Value 

Kilos 

Ounces 

Pesos 

United  States 
dollars 

Gold . 

20,276 

3,381,038 

651,873 
10S,  700,  372 

27,032,447 
121, 598, 834 

13,475, 66S 
60,  617, 020 

Silver .  . . * . . 
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Increasing  use  of  silver  currency  in  Mexico 

[From  Commerce  Reports,  February  10, 1930] 

houseeateM^^fr!te  Mexic1a!1,  national  banking  commission  and  of  the  clearing 
nouse  at  Mexico  City  reveal  the  increasing  importance  of  the  use  of  silver  in  the 
commercial  operations  of  this  Republic. 

+f  ^decades  ago,  the  currency  needs  of  the  country 
nar+i 1C^  ^  *  ie  D?0S^,Par*}  by  bank  notes,  although  silver  pesos  circulated, 
rUra  sectlo"s-  During  the  Carranza  rdgime  paper  money  was 
so  debased  as  to  become  practically  worthless,  so  that  by  1917  the  country  was 
on  a  purely  hard-money  basis.  For  some  years  thereafter  the  bank  deposits  were 
kept  largely  in  gold,  and  most  of  the  wholesale  business  of  the  country  was  con¬ 
ducted  on  a  gold  basis.  One  reason  was  the  high  price  of  silver,  which  caused 
silver  coins  to  be  at  a  premium  from  1916  through  1920 


INCREASING  USE  OP  SILVER  SINCE  1923 

Since  1923,  however,  silver  deposits  have  been  increasing,  while  gold  deposits 
and  gold  payments  have  been  declining  in  importance.  This  tendency  is  clearlv 
seen  in  the  following  tables  showing  bank  clearings  through  the  Mexico  Citv 
clearing  house,  by  years,  from  1923  to  1928,  inclusive.  * 


Mexico  City  clearing-house  returns 
[Clearing  in  Mexican  gold  and  silver] 


Year 


1923. 

1924. 

1925. 

1926. 

1927. 

1928. 


Number  of  items 

Amounts 

Gold 

Silver 

Gold 

Silver 

98, 602 

Pesos 

Pesos 

64,910 

344, 054,  605 

86,  505,  445 

87, 076 

123, 117 

273,  098, 833 

174,445,  257 

112,304 

186,474 

271,  651,  253 

232,  705, 909 

114,759 

231,  782  1 

260,  316,  290 

2"0,  556,  776 

134,012 

293,257  ' 

289, 033, 460 

317, 823,  828 

146, 371 

392,  218 

295,  231,  234 

395, 572, 921 

GOLD  AND  SILVER  MOVEMENTS  COMPARED 

Recent  statements  of  the  Mexican  national  banking  commission  have  begun  to 
separate  gold  and  silver  deposits  in  cash  movements.  The  following  figures  show 
gold  and  silver  movements  during  September,  1929,  in  all  Mexican  banks: 

Deposits — Gold,  188,142,000  pesos,  and  silver,  522,150,000. 

Withdrawals — Gold,  187,771,000  pesos,  and  silver,  517,269,000. 

Total — Gold,  375,913,000  pesos,  and  silver,  1,039,419. 

Sight  deposits  in  Mexican  banks  on  September  30  were  as  follows:  Gold, 
70,639,000  pesos,  and  silver,  86,829,000. 

SILVER  COINS  CONSTITUTE  BULK  OF  CIRCULATION 

Owing  to  the  negligible  quantity  of  Bank  of  Mexico  notes  in  criculation  at  the 
present  time,  silver  money  is  generally  used  by  the  public  for  paying  small  ac¬ 
counts,  making  retail  purchases,  wages,  and  similar  items.  Rent  contracts  at 
Mexico  City  usually  specify  that  payment  shall  be  in  gold.  A  large  part  of  the 
rural  population  is  unacquainted  with  gold  coins.  Even  in  towns  near  the  cap¬ 
ital  native  vendors  refuse  to  accept  gold  in  payment  for  baskets,  needlework, 
pottery,  and  other  domestic  products,  although  the  gold  coins  offered  would 
bring  a  substantial  premium  over  other  coins  of  the  same  face  value.  Merchants, 
accordingly,  usually  have  large  quantities  of  silver  coins  on  hand  and  find  it 
convenient  to  keep  their  bank  accounts  in  silver. 

GOLD  COIN  SCARCE  IN  INTERIOR 

Mexico  City  bankers  report  that  merchants  in  the  interior  frequently  are  un¬ 
able  to  obtain  sufficient  gold  to  meet  documents  drawn  against  them.  As  a 
result,  wholesalers  often  quote  prices  in  gold  and  accept  payment  in  silver.  As 
there  has  been  an  average  discount  during  the  last  two  years  of  about  3.6  per 
cent  on  silver  as  compared  with  gold,  permission  to  pay  in  silver  in  effect  repre¬ 
sents  a  discount  on  list  prices. 
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BRITISH  HONDURAS 

The  amount  of  Government  notes  in  circulation  on  December  31,  1929,  was 
$500,990. 

Exports  of  gold  and  silver  coin  to  the  United  States  of  America  during  1929 — 
Gold,  $15,000;  silver,  $4,113. 

COSTA  RICA 

The  quantity  of  gold  produced  from  placer  mining  during  1929  was  174  kilos 
(5,594  ounces),  valued  at  $26,227. 

Average  premium  on  gold  in  1929:  400.5  per  cent. 


Exports  of  gold  and  silver  during  1929 


Countries 

Gold 

Silver 

coin 

Coin 

Bullion 

United  States . 

$26,227 

Panama . . . . . . 

$1,000 

$5,200 

Total . . . . . 

1. 000 

26,227 

5,200 

Metallic  stock  and  note  circulation  on  October  81,  1928 

[From  Memoric  do  Hacienda  y  Comercio  Aflo  192S,  Vol.  II] 


Items 

Colons 

United 

States 

dollars 

Gold: 

In  Banco  Internacional . 

18,000 

20,109 

4,500 

5,027 

In  conversion  office . 

Silver  in  Banco  Internacional. . . . 

38, 109 
12, 034 

14, 619,  589 
6. 027,  012 

9, 527 
3,009 

Note  circulation: 

Banco  Internacional . 

Conversion  office . 

>  20,  646,  601 

■  On  Dec.  31,  1928:  24,138,000,  according  to  Commerce  Yearbook,  1929. 


CUBA 

Approximate  stock  of  gold  and  silver  coin  and  of  United  States  bank  notes  used  for 
monetary  purposes  on  December  31,  1929  1 


Character  of  stock 

In  home 
Govern¬ 
ment 
treasuries 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for 

monetary 

purposes 

Gold  coin . . . . . . 

Pesos  or 

U.  S.  dollars 
6.  210, 000 
2,165,000 
6, 473, 000 

Pesos  or 

U .  S.  dollars 
566, 083 
2, 070, 35S 
40,  240, 047 

Pesos  or 

U.  S.  dollsrs 
17, 010,  667 
4, 177,  7S2 

Pesos  or 

U.  S .  dollars 
23,  786,  750 
8, 413, 140 

Silver  coin . . 

United  States  bank  notes . . . 

1  According  to  data  in  Commerce  Reports  of  Jan.  13. 1930.  supplied  through  the  United  States  commercial 
attache  at  Ilabana  by  the  Cuban  Department  of  Finance,  the  figures  here  given  for  the  end  of  1929  are  given 
as  of  the  middle  of  the  year  1929.  The  figures  for  coin  cover  only  Cuban  national  coin:  while  the  United 
States  bank  notes  here  stated  as  in  banks  and  treasuries  are  there  so  stated,  and  the  same  aggregate  is  stated 
to  be  in. circulation.  That  report  also  gives  stock  of  United  States  gold  and  silver  money  in  Cuba  as: 


United  States  money 

.  Gold 

Silver 

In  the  treasury . 

44  QRn  ruin 

c;ci  fuY) 

In  banks . 

v  vOUj  UV/U 

1  Q1R 

J'DI,  UW 

In  private  hands . 

v/uo^  yio 
r  Hi  r  non 

Of,  VWj 
IAS 

Op  uxo,  wu 

11,031, 818 

1UO,  1700 

217, 936 
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Imports  into  and  exports  from  Cuba  of  gold  during  1929 


Countries 

Imports 

Exports 

Gold  coin 

Gold  coin 

Gold 

bullion 

Spain . 

Pesos  or 

U.  S.  dollars 
15,000 

Pesos  or 

U.  S.  dollars 
7,  391 
35, 649 

Pesos  or 

U.  S.  dollars 
6,800 

”'20, "802 
5,  061 

United  States . . 

Germany . . . . 

Total.... . 

15,000 

43, 040 

32,663 

DOMINICAN  REPUBLIC 

£*£  IftSStb?*  D°m“iC“  silTCr  ««i".  *101,1*9“  TJnitedStatesGoveroment 

at  from  l4'000'000  *° $5-000-000; 


GUATEMALA 

Domestic  silver  coinage  executed  at  the  royal  mint,  London,  during  the  year  ended 

December  31,  1929 


Denomination 

Pieces 

Value 

V\  quetzal . 

4f>n  ruin 

Quetzals 

100,000 

U.S.  dollars 

Mo  quetzal .  .  - 

4UU,  UUU 
caa 

100, 000 

Mo  quetzal. . .  . . — 

0 UU,  UUU 

1  AAA  AAA 

50,  000 

50,  000 

Total . 

1,  UUU,  UUU 

50, 000 

50,  000 

1  GAA  AAA 

OAA  AAA 

200,000 

1,  yuu,  uuu 

200,  000 

deeP  mines  duri°s  1929  was  8,530  ou”ce‘' 


Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1929 


Character  of  stock 

In  home 
banks 

Held 

abroad 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary  pur¬ 
pose 

Gold  coin 1 . 

Quetzals  or 
U.S.  dollars 
1, 178,  545 
1S9, 166 

876,  676 

1, 032,  866 
212,  715 

Quetzals  or 
U.S.  dollars 
2,  548,  563 

Quetzals  or 
U.S.  dollars 
221,  455 

1, 323, 279 

2, 088, 805 

5,  667, 134 

Quetzals  or 
U.S.  dollars 
3, 948,  563 

1,  512, 445 

2,  965, 481 
6,  700, 000 

212,  715 

Silver  coin . 

Notes: 

Government  notes  3... . 

Banco  Central  notes  8 . 

United  States  bills . 

Total  notes  4 . . . 

2, 122,  257 

7,  755,  939 

9, 878, 196 

1  Gold  coin  is  supplementarily  stated  as  follows,  which  has  been  verified  from  official  publications: 


National  gold  coin . 

American  gold  coin  in  central  bank . 

American  gold  coin  in  other  credit  institutions 


Quetzals 
or  U.  S. 
dollars 


1, 400. 000 
1, 055, 032 
502, 055 


Balance  of  the  former  circulation  of  the  six  private  banks  of  issue,  assumed  by  the  Government  in 
accordance  with  decree  1379  of  May  2,  1925. 

1  N  ow  sole  bank  of  issue. 

4  Amount  held  as  reserve,  23,300,000  quetzals. 
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Imports  into  and  exports  from  Guatemala  of  gold  and  silver  during  1929 


Countries 

Imports 

Exports, 

gold 

bullion 

Gold 

Silver 

coin 

Bullion 

Ore 

England . . 

Quetzals  or 
XJ.  S.  dollars 

Quetzals  or 
XJ.  S.  dollars 

Quetzals  or 
XJ.  S.  dollars 
124,  430 

Quetzals  or 
XJ.  S .  dollars 

North  America _ 

2,  993 
370 

409 

182, 080 

Germany . 

Total _ 

3, 363 

409 

124,  430 

182, 080 

Metallic  holdings  and  note  circulation  of  Central  Bank  of  Guatemala  on  December 

31,  1928  and  1929 

[From  balance  sheet  of  bank] 


Items 

1928 

1929 

Gold  coin: 

National . . 

Quetzals  or 
U.  S.  dollars 

1  007  9CO 

Quetzals  or 
XJ.  S.  dollars 

1  1  1  O  oo  c 

United  States _  _ 

1,  UU/,  ZoU 

610, 385 

7ft  900 

1, 112,  285 

1  flKR  Aon 

Silver: 

National _  . 

1,  U55,  U3U 

1  TO  O  A 

United  States _ 

/o,  ZUU 

1 4  700 

1/U,  340 

onn 

Note  circulation  (net):  . 

Central  bank. . . 

It t,  /UU 

£  0^0  74Q 

200 

C  7A4  (’07 

Old  banks  (assumed  by  central  bank) 

o,  uou,  i 

4  149  210 

0,  /04,  08/ 

uODj  *  Oo 

HAITI 


Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1929 


Character  of  stock 

In  national 
bank 

In  other 
home 
banks 

In  circula¬ 
tion 

Total 
used  for 
monetary 
purposes 

Gold  coin . . . 

XJ.  (S',  dollars 
124,  667 
13,  048 

U.  S.  dollars 
2,  977 
2, 826 

U.  S.  dollars 

XJ.  S.  dollars 
127,  644 
15,874 

Silver  coin . . . 

United  States  Government  notes _ 

National  bank  notes . . . . 

Total  notes . . . . 

339,  237 

2,  647,  205 

3,895 
32, 579 

1, 000, 000 
1,887,283 

1, 343, 132 
4,  567, 067 

2,  986,  442 

36,  474 

2, 887, 283 

5, 910, 199 

Imports  into  and  exports  from  Haiti  of  gold  and  silver  during  1929 


Countries 


United  States.. 

France . 

Santo  Doiningo 


Imports 

Exports 

Gold  bul¬ 
lion 

Silver  bul¬ 
lion 

Gold  coin 

Silver  coin 

U.  S.  dollars 
842 
43 
21 

XJ.  S.  dollars 
29 

U.  S.  dollars 
9,282 

XJ.  S.  dollars 
48.  098 

906 

29 

9,282 

48.  098 

Total 
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Note  circulation  on  December  31 ,  1928 
[From  annual  report  of  financial  adviser-general,  1928-29] 

Uim£dastBitM  °f  the  Republi?>  13,270,440  gourdes. 
gourd^asSatXtemre5y,”1SUlati0n  eSti“ated  “  *UWMW>  (5,000,000 


HONDURAS 


g0l<?  anf  si-lver  Produced  from  deep  mines  and  exported  to  the 


Approximate  stock  of  gold  and  silver  coin;  also  of  paper  money  used  for  monetary 

purposes  on  December  SI,  1929 


Character  of  stock 

In  home 
banks 

In  circula¬ 
tion 

Total 
used  for 
monetary 
purposes 

Gold  coin _ 

$50,000 

$20, 000 

$70, 000 
500,  000 
600,  000 

Silver  coin . . 

Notes  of  banks  of  issue  (estimated) .... 

1 

The  gold  standard  established  by  us  in  1926  is  not  yet  effective.  The  actual 
currency  consists  of  silver  coins  of  practically  all  Latin-American  countries,  and 
paper  of  local  banks. 

Premium  on  gold  in  1929:  Highest,  2.04;  lowest,  2.03;  average,  2.03}i 

NEWFOUNDLAND 

Amount  of  Newfoundland  Government  notes  in  circulation  on  December  31, 
1929,  $184,918.  Canadian  bank  notes  constitute  the  principal  circulating  media. 
Imports  of  newr  silver  coin  minted  in  England  during  1929,  $15,000. 

The  silver  coinage  executed  for  Newfoundland  at  the  royal  mint,  London,  dur- 
ng  the  calendar  year  1929  consisted  of  5-cent  pieces  and  amounted  to  $15,000. 

NICARAGUA 

Domestic  silver  coinage  executed  at  the  United  States  mint  in  Philadelphia  for 
Nicaragua  during  the  year  ended  December  31,  1929 


Denomination 

Pieces 

Value 

Kn  centavos  _ _ _ _ _ _ _ _ 

20,000 

20,000 

750,000 

Cordo bas c r 
U.  S.  dollars 
10,000 
5,  000 
75,  000 

DF\  nt.avns  _ _ _ .... _ _ _ _ 

10  centavos  _ _ _ _ — - - - 

790,000 

90,000 

The  quantity  of  gold  produced  from  deep  mines  and  exported  to  the  United 
States  during  1929  was  valued  at  $410,558. 

Avvroximate  stock  of  silver  coin  and  government  notes  used  for  monetary  purposes 

on  December  31,  1929 


Character  of  stock 

In  home 
banks 

In  circula* 
tion 

Cordobas  or 
U.  S.  dollars 
154,700 

3, 076,195 

Cordobas  or 
U .  dollars 

374,  238 
3, 075,  633 
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Imports  of  gold  and  silver  coin  from  the  United  States  during  1929:  Gold, 
$3,000;  silver,  $93,064. 

Exports  of  gold  and  silver  to  the  United  States  during  1929:  Gold  coin,  $85,159; 
gold  bullion,  $410,558;  silver  coin,  $17,640;  silver  bullion,  $20,195. 

PANAMA 

The  quantity  of  gold  produced  from  placer  mining  during  1929  is  valued  at 
$500. 

Currency. — Under  the  law  of  June  28,  1904,  silver  coins  with  a  value  of  2,000,000 
balboas  were  placed  in  circulation  by  the  Panaman  Government.  When  the 
value  of  silver  increased  on  account  of  war  prices  practically  all  of  these  coins 
disappeared  from  circulation  and  were,  no  doubt,  sold  for  the  silver  they  con¬ 
tained.  A  small  quantity  of  these  coins  are  now  in  circulation,  approximately 
175,000  balboas  ($175,000). 

Practically  the  only  currency  and  coin  in  circulation  is  Panama  is  that  of  the 
United  States.  Local  bankers  and  Panama  Canal  authorities  state  that  American 
tourists  and  visitors  pay  for  their  purchases  in  coins  of  the  United  States  and  that 
it  is  not  often  necessary  to  import  coins  to  supply  local  requirements. 

Exports  of  gold  to  the  United  States  during  1929:  Coin,  $11,593;  bullion,  $500. 

SALVADOR 

The  total  import  of  United  States  gold  coin  during  1929  was  $1,150,000. 

Note  circulation  and  gold  reserve  on  December  SI,  1928 
[From  Commerce  Yearbook,  1929,  Vol.  II] 

Colones 

Paper . . .  17,241,000 

Gold  ($4,911,000) _ _ _  9,  822,  000 

VIRGIN  ISLANDS 

The  estimated  amount  of  domestic  gold  and  silver  coin  withdrawn  from 
monetary  use  for  industrial  purposes  during  1929  was  as  follows:  Gold,  500 
Danish  West  Indian  dollars  ($482);  silver,  200  Danish  West  Indian  dollars 
($193). 


Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1929 


Items 

Gold 

Silver 

Old  jewelry,  plate,  etc . . . . 

West  Indian 
dollars 

500 

100 

400 

West  Indian 
dollars 

500 

Domestic  coin . 

Foreign  coin . 

200 

Total. . . 

1,000 

$965 

700 

United  States  equivalent  i._ . 

#  w 

$675 

1  Conversion  rate,  1  Danish  West  Indian  dollar =$0.9648. 


Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  81,  1929 


Character  of  stock 

In  home 
banks 

In 

circulation 

Total 
used  for 
monetary 
purposes 

Gold  coin . . . 

West  Indian 
dollars 

84, 680 
$81, 699 

West  Indian 
dollars 
10,000 
$9, 648 

West  Indian 
dollars 
94,680 
$91,347 

United  States  equivalent . . 

Silver  coin . 

36,000 
$34,  733 

60,000 

$57,888 

96,000 

$92,621 

United  States  equivalent . 

Note  of  banks  of  issue. . 

290,555 

209,445 

500,000 
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WEST  INDIES— BRITISH 

BARBADOS 

,  T^eJamount  of  worn  domestic  silver  coin  sent  to  England  in  June,  1929,  and 
handed  over  to  the  mint  was  £506  ($2,462). 

Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  in  home 
Usuries  on  December  31,  1929:  Gold  coin,  £19  ($92);  silver  coin 
£lo9  ($822);  British  Government  notes,  £3;  notes  of  banks  of  issue,  $2,540. 

JAMAICA 


Approximate  stock  of  silver  coin  and  paper  money  used  for  monetary  purposes  on 

December  81,  1929 


Character  of  stock 

In  home 
banks 

In 

circulation 

Silver  coin . 

Pounds 

15, 406 
$74,  944 

Pounds 
180,000 
$875, 970 

United  States  equivalent . 

Government  notes . 

10,048 

75,562 
317, 925 

Notes  of  banks  of  issue . 

Total  notes . . . . . 

10,048 

393, 487 

Imports  into  and  exports  from  Jamaica  of  gold  and  silver  during  1929 


Countries 

Imports, 
silver  coin 

Exports 

Gold  coin 

Silver  coin 

Great  Britain . . . 

Pounds 

4,423 

Pounds 

Pounds 

1,164 

1,097 

United  States . . . 

160 

Total . 

4, 423 
$21,524 

160 

$779 

2,261 

$11,003 

United  States  equivalent . . . . . 

TRINIDAD  AND  TOBAGO 


Estimated  quantity  of  gold  and  silver  coin  used  in  the  industrial  arts  during 
1928:  British  sovereigns  and  half-sovereigns,  2,000  Trinidad  dollars  ($2,028); 
United  States  gold  coin,  40,000  Trinidad  dollars  ($40,552);  Mexican  silver  dollars, 
29,700  Trinidad  dollars  ($30,110). 

The  total  import  of  United  States  gold  coin  during  1928  was  88,300  Trinidad 
dollars  ($89,518). 


Approximate  stock  of  gold  and  silver  coin ,  also  of  paper  money ,  used  for  monetary 

purposes  on  December  81,  1928 


Character  of  stock 

In  home 
Govern¬ 
ment 
treasuries 

In  home 
banks 

In  circu¬ 
lation 

Gold  min  . . . 

Trinidad 

dollars 

Trinidad 

dollars 

Trinidad 
dollars 
10,000 
$10, 138 
6,000,000 
$6, 082,800 

Unitfld  pniiiv’ftlent  l  . . . . . . . 

Silver  r/ii n  . . . . . . 

360,627 

$365,604 

United  States  equivalent 1 . 

Government  notes  _ _ _ _ _  _  . _ _ • 

820,000 

120,000 

1,  510,000 

587,040 
1,  600,000 

Total  notes  _ _ _ _ _ _ _ _ _ ... - 

820,000 

1,630,000 

2, 187, 040 

1  Conversion  rate,  1  Trinidad  dollar=4s.  2d.  ($1.0138). 


There  is  no  premium  on  gold. 
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Imports  into  and  exports  from  Trinidad  of  gold  and  silver  during  1928 


Countries 

Imports 

Exports 

Gold  coin 

Silver  coin 

Gold 

bullion 

Silver  coin 

British  West  Indies  . 

Trinidad 

dollars 

Trinidad 

dollars 

10,000 

30,000 

Trinidad 

dollars 

Trinidad 

dollars 

10,500 

1,500 

United  States . 

88, 300 

12,000 

British  Guiana . . 

vli Cat  JJI 1  IcllLl  _ 

Total.  . . . 

4,000 

88,300 
$89, 518 

40,000 
$40,  552 

16,000 
$16,  221 

12,000 
$12, 166 

United  States  equivalent 

WEST  INDIES— FRENCH 

GUADELOUPE 

Approximate  stock  of  gold  and  silver  coin  in  home  banks  and  of  notes  of  banks 

9QQ^UVn  circH! lai1^0°fln0?ecemb®r  31-  1929:  Gold  coin,  7,558,653  francs  ($296.- 
299),  silver  coin,  607,868  francs  ($23,828);  notes,  42,456,960  francs. 

MARTINIQUE 

onAn^iwt|iSt^CQ900f  gn0liC0in  a?ld  paper  money  used  for  monetary  purposes 
on  December  31,  1929:  Gold  coin  in  home  banks,  held  as  a  guaranty  for  the 

46*709*  470 ^raiics^00 ' °°°  franCS  ($19’60°)  >  notes  of  banks  of  issue  in  circulation, 

WEST  INDIES— NETHERIAND 

A  pproximate  stock  of  gold  and  silver  coin  and  bank  notes  used  for  monetary  pur  poses 

on  December  31,  1929 


In  home 
government 
treasuries 
and  in 
Curacao 
bank 

In  other 
Curacao 
banks 

Florins 

4,  220, 006 
$1, 696, 440 
141,000 
$56,612 

Florins 
115,000  . 
$46,230  . 
550,000  . 
$221,  100  . 

Character  of  stock 


Gold  coin . . . 

United  States  equivalent. 

Silver  coin . 

United  States  equivalent. 
Curacao  Bank  notes . 


In  circu¬ 
lation 


Florins 


5, 992, 000 


co^i  SuS  Maffi  cS  bP2nhSnv£  eXPOrt  Dutch  8<>ld 

Goldcoin’ 

Metal  and  paper  currencies  of  Netherland  West  Indies 

[From  Thomas  W.  Voetter,  American  consul,  July  6,  1930] 

tender  to  the  amount  of  10  gulden  The  one  four  n  made  legal 

gulden  (10  cents),  stuiver  (5  cents)  half  stu^rn^  gulden  (25  cents),  tenth 
are  legal  tender  to  the  amount  of  one  guilder  C6nt’  a',‘f  half  cent 

given  legal  tender  status  at  the  following  ratls-’  ° *  foreign  gold  coins  are 
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United  States:  Guilders 

S20  piece _  49 

Other  gold  pieces  in  proportion. 

France: 

20  francs _  9.  40 

10  francs _  4.  70 

Great  Britain: 

Sovereign _  12.  00 

Half  sovereign _  6.  00 

Venezuela: 

25  bolivares _  11.  75 

20  bolivares _  9.  40 


These  specified  foreign  gold  coins  may  be  legally  carried  in  the  reserve  of  the 
Curacaosche  Bank  at  the  given  rates. 

The  legal  system  of  coins  comprises  the  following:  Gold,  10  guilders;  silver, 
guilders  (Rijksdaalder),  1  guilder,  one-half  guilder  (50  cents),  one-fourth  guilder 
(25  cents),  one-tenth  guilder  (10  cents),  nickel,  stuiver  (5  cents);  bronze,  half 
stuiver  (2H  cents) ;  cent,  one-half  cent. 

All  of  the  above  denominations  are  theoretically  in  circulation.  The  half  cent 
has  entirely  disappeared  from  actual  use.  The  10-gulden  gold  piece  does  not 
circulate  actually  but  is  held  by  the  banks  as  reserve.  The  half-gulden  piece  is 
not  popular  and  the  proportion  of  this  denomination  in  circulation  is  growing  less. 

The  bank  notes  issued  by  the  Curacaosche  Bank  are  of  the  following  denomina¬ 
tions:  500,  250,  100,  50,  25,  10,  5,  2.50,  and  1  guilders.  They  are  all  in  general 
circulation  but  the  amount  of  bills  outstanding  of  the  denominations  of  2.50  and 
1  guilders  is  diminishing  as  no  new  bills  of  these  values  are  issued  by  the  bank 
when  old  ones  are  redeemed.  There  are  unredeemed  notes  of  old  issues  out¬ 
standing  to  the  amount  of  10,800  guilders,  a  very  small  proportion  of  the  bills 
outstanding. 

American  and  Venezuelan  notes  are  generally  accepted  by  merchants  from  trav¬ 
elers,  etc.  Such  of  this  as  is  not  paid  out  to  travelers  usually  finds  way  to  the 
banks  and  can  not  be  said  to  remain  in  circulation.  One  of  the  oil  refineries  at 
Aruba  pays  its  American  employees  in  American  currency,  and  American  bills 
are  sometimes  scarce  for  this  purpose  so  that  the  Curacao  banks  must  occasionally 
import  American  bills  from  the  United  States  to  meet  this  special  demand. 
Silver  coin  of  the  United  States  and  Venezuela  is  accepted  by  the  banks  only  at  a 
discount.  American  gold  coin  is  not  so  acceptable  as  notes,  except  at  times 
when  Venezuelan  currency  or  exchange  is  at  a  premium  as  compared  with  the 
dollar.  At  these  times,  owing  to  the  Venezuelan  law  that  banks  in  that  country 
must  accept  American  gold  coins  at  the  rate  of  104  bolivares  to  the  $20  United 
States  gold,  there  is  a  demand  for  American  gold  coins  for  shipment  to  V  enezuela. 
At  other  times  Curacao  banks  buy  American  gold  coins  at  a  slightly  lower  rate 


than  they  offer  for  notes. 

******* 

At  the  end  of  1920  the  total  issue  of  bills  outstanding  of  the  Curacaosche  Bank 
was  5,992,000  guilders.  The  amount  of  gold  coin  held  in  al\tk<L  banks  was 
4,335,000  guilders.  The  amount  of  silver  coin  in  the  banks  was  691,000  guilders. 
The  amount  of  the  various  classes  of  money  in  the  hands  of  the  public  was 


unknown. 

*  *  * 


*  *  *  * 


SOUTH  AMERICA 


ARGENTINA 

Gold  reserve  and  note  circulation  on  December  31,  1929 


Items 

Pesos 

u.  s. 

dollars 

Gold: 

419,643,387 
30, 000, 000 

i 

404, 871, 940 
28,  944,000 

449,  643, 387 

433, 815,  940 

l  1, 213, 080, 483  | 

i  1,247,000,000,  according  to  League  of  Nations  Monthly  Bulletin,  July,  1930. 
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pe^6($8M 42^835)  °f  United  States  gold  coin  durinS  1928  was  91,358,660  gold 

pesos  C(S47‘M21  de  confver8ion  on  December  31,  1928,  489,657,137  gold 

P  Stock  oV^H’?fiKg0lerTent  ??tes  in  circulation,  1,405,875,103  paper  pesos. 

BOLIVIA 

The  quantity  of  gold  and  silver  produced  from  placer  mining:  and  exnorted 
?SnnQg8.\9.29-,WaS  TJ°±ws:  Odd,  1,665  ounces,  vXedTsTSOlbolwfan^ 
bolivianos  ($2,582,987)  §  ^  ^  (6’214’531  ounces),  valued  at  7,076,677 

Approximate  stock  of  gold  and  silver  also  of  paper  money,  used  for  monetary  purposes 

on  December  SI,  1929 


Character  of  stock 

In  home 
banks 

Held 
abroad  * 

In  circula¬ 
tion 

Total 
used  for 
monetary 
purposes 

Gold  coin _ 

Bolivianos 
13, 619,  554 
18, 199 

Bolivianos 
10. 500, 000 

Bolivianos 

Bolivianos 
-  24, 119, 554 

IK.  1QQ 

Gold  bullion.. 

Total  gold . 

13. 637, 753 
$4, 977, 780 

10, 500,  000 
$3, 832, 500 

JLOj  ±V\7 

-  24, 137,  753 

.  $8, 810, 280 

United  States  equivalent 

Silver  pnin 

•  vl  LU11I.  .  .  .. 

United  States  equivalent 

28,440 
$10, 381 

28, 440 
$10, 381 

^  Otes  of  bsTiks  nf  iqqiio 

v  w  vi  uuiiiko  \J  L  loo  Lie 

41, 433,  420 

42,472,537 

1  Understood  to  be  gold  credits  or  deposits. 

The  actual  currency  consists  of  Bolivian  bank  notes. 
lO^eTcent.  ^  g°ld  “  1929:  Highest>  12  Per  cent!  lowest,  8  per  cent; 

Exports  of  gold  and  silver  during  1929 

:  average. 

Countries 

Gold 

Silver 

bullion 

Coin 

Bullion 

United  States . . 

U.  S.  dollars 

1  3, 590, 000 

Bolivianos 
71, 107 

Bolivianos 

2,  632,  552 

4,  267,  886 
80,309 

93, 318 
2,612 

England .  . 

Belgium . . . . . . 

Germany... . . . . 

Argentina _  _  _ ------  - 

chile . . 

Total _ 

. 

13 "784  . 

United  States  equivalent.  . 

S3,  590,  656 

84,891 
$30, 981 

7, 076, 677 
$2, 582,  987 

NeW  Y°rk  by  BaDC°  CeDtral  iD  1928  in  American  *><**>  eagles  which  had  been  i 


in  Bolivia 


MetalUc  stock  and  note  circulation  of  ^Central  Bank  of  Bolivia  on  December 


31, 


[From  balance  sheet  in  Federal  Reserve  Bulletin,  July, 


1930] 


Items 


Reserve  held  in  Bolivia: 

Gold . 

Bolivian  silver  coin. 


Gold  bars,  not  included  in  legal  reserve  - - - - — 

Notes  in  circulation . ”  - - - - 


Bolivianos 


9, 241, 000 
27,000 
18,000 
42,  526,  000 


U.  S.  dollars 


3, 372, 965 
9,855 
6, 570 
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Gold  holdings  of  the  banks,  December  SI,  1928 
[From  Memoria  presentada  al  honorable  Congreso  de  1929] 


Bolivianos 

Banco  de  la  Nacidn  Boliviana _ _ _  17,  809,  033 

Banco  Nacional  de  Bolivia _ _ _  1,  481,  400 

Banco  Mercantil _  2,  622,  831 


Total _ _ _ 21,913,264 

United  States  equivalent _ _ _ $7,  998,  341 


BRAZIL 


Imports  of  gold  and  silver  during  1929 


Countries 

Gold 

Silver  bars 
and  sheets 

Coin 

Bars, 
powder, 
sheets,  etc. 

£370, 000 

Paper 

milreis 

Paper 

milreis 

7, 377 
2, 213 
20, 163 
17, 194 

8,  292 
30, 091 
25, 315 
75,  353 
4,  515 
41 

/lraot  Bri t.ai n  _ _ _ _ - - - 

Total  _ 

370,000 
$1, 800, 605 

46, 947 
$5,  615 

143,  607 
$17, 175 

TTnitod  Cf-otpc  pnnivalfiTlt  _ _ _ _ _ -  - _ 

The  domestic  silver  coinage  executed  in  home  mints  during  1929  consisted  of 
1,744,000  2-milreis  pieces,  having  a  face  value  of  3,488,000  paper  mnreis 

/  (U  A  1*7  1  o  r\ 

^  The  amount  of  gold  and  silver  coin  withdrawn  from  monetary  use  during  1929 
was  as  follows:  Domestic  silver  coin  for  recoinage,  21,486,100  paper  milreis 
($2  569  738) ;  domestic  silvei  coin  for  medals,  1,743,500  paper  milreis  ($208,403); 

British  gold  coin  for  medals,  £726  ($3,533).  ,,  r  ,,  o  o4n 

The  production  of  gold  and  silver  during  1929  was  as  follows.  Gold,  3,34U 
fine  kilos  (107,381  ounces);  silver,  654  fine  kilos  (21,026  ounces). 

Approximate  stock  of  gold  and  paper  money  used  for  monetary  purposes  on  December 

Sly  1929 


Character  of  stock 


Gold  coin  and  bullion. 
United  States  equivalent. 


NOt Notes  of  the  Caixa  de  Conversao »... 

Notes  of  the  National  Treasury - 

Notes  of  the  Bank  of  Brazil..  — .... 
Notes  of  the  Caixa  de  Estabilizacfio. 


Total  notes . 


In  home  gov¬ 
ernment 
treasuries 


i  £30, 851, 310 
$150, 137, 900 


In  circulation 


Paper  milreis 


3,057,110 
1, 951,  688, 500 
592, 000, 000 
848,  234, 167 


3, 394, 979, 777 


1  Of  which  £  10,000', 000  ($48,665,000) 
bilization  office.  Q,. 

*  Without  value  after  Jan.  <,  ««i. 


at  the  amortization  office  and  £20,851,310  ($101,472,900)  at  the  sta- 


The  actual  currency  consists  of  paper. 

The  average  premium  on  gold  in  19^.9  vias  35b./. 
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Gold  and  note  circulation  December  31,  1929 
[From  the  President’s  message  to  the  Congress,  in  The  Statist,  London,  July  26, 

,  1930] 

Items 

Milreis 

U.  S.  dollars 

Gold:  1 

In  the  Government  stabilization  office 

c&q  aiq  non 

102, 785, 795 
48,653,400 

Taken  over  from  the  Bank  of  Brazil  for  note  amortization 

oov,  *ilo,  uuu 

406, 801, 000 

Government  notes  2 

1,  266,  214, 000 

3, 391, 922, 000 

151,439,195 

1  In  November,  1929. 

w  *  v>UJ.  UCl  9 

f  which  848,234,000  milreis  are  convertible  notes  issued  by  the  stabilization  office 


[From  bank  balance  sheet  in  Federal  Reserve  Bulletin,  July,  1930] 

i  ni  rep°rt?,d  by  the  Bank  of  Brazil,  300,001,000  milreis  ($35  880  120  af 
is  also6rePpeorSdastt  the^mo&fofflse)0"’  592’000’000 ’  (This  grid 


CHILE 

Metallic  stock  and  note  circulation  of  the  Central  Bank  of  Chile  on  December  31,  1929 


[From  Annual  Report  of  the  Bank,  1929,  p.  46] 


Items 

Pesos 

U.  S.  dol¬ 
lars 

Gold . 

63,  229, 884 
10, 557, 222 
351, 620, 450 

7,695,077 
1, 284, 814 

Note.  Most  of  the  Government  notes  theretofore  in  circulation,  had  been  retired  by  the  e 

Metallic  stock  in  the  commercial  banks  and  the  Caja  Nacional  de  Ahorros  c 

of  1928 

[From  Estadistica  Anual,  Vol.  V,  pp.  17  and  20,  ano  1928) 

nd  of  1929. 

it  the  close 

Character  of  stock 

Ban  cos  Co- 
merciales 

Caja  Naci¬ 
onal  de 
Ahorros 

Gold _ 

Pesos 

13, 304, 770 
$1,619, 191 
5,412,678 
$658, 723 

Pesos 
116,485 
$14, 176 
621,  780 
$75, 671 

»  vl  cUiU  iliuicl _ _ _ 

United  States  equivalent  .  . . 

COLOMBIA 


The  domestic  gold  coinage  executed  in  home  mints  rim-inn-  , 

December  31,  1929,  amounted  to  1,603,225  pesos  ($1  560  419)g  6  year  ended 

Approximate  stock  of  gold  and  silver  coin,  also  of  na’ner  Lnav  „„ ^  f 
tary  purposes  on  December  31,  1929:  Gold,  18,380  000  pesos  fl  17  8892^4^ 
silver,  12,101,000  pesos  (includes  nickel)  ($11,777  903)  -  mn~r  win ?/nnn9,254  ’ 
Exchange  for  dollars  in  1929:  Highest,  103.50- lowest  in2e7<4-5f^93’00°iooSon' 
Exports  of  gold  to  the  United  States  during  1929-  Cofn  Q'tn  nnn103'30' 

($924,635);  bullion,  2,995,668  pesos  ($2,915,684)  g  1929*  Coin>  950,000  pesos 
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Metallic  stock  and  note  circulation  on  December  81,  1928  and  1929 

[From  Revista  del  Banco  de  la  Republica,  February,  1929  and  1930] 


Character  of  stock 


Gold: 

Coin  and  bullion  in  Banco  de  la  Republica 
Coin  in  private  banks . 

Total . . 

United  States  equivalent . . 

Silver  and  nickel: 

In  Banco  de  la  Republica . .1 _ 

In  private  banks . 

In  circulation . . 

Total . . 

United  States  equivalent . . 

Notes: 

Banco  de  la  Republica  notes . . 

National  notes . . 

Treasury  bonds  (to  bearer) . 

Total  notes . . 


1928 

1929 

Pesos 

.  24,937,178 
.  2, 667, 878 

Pesos 

22, 371,000 
2,  218, 000 

27, 506, 056 
$26,  770, 671 

24, 589, 000 
$23, 932, 474 

109, 129 
313, 003 
11,356,401 

686,  000 
584,000 
10,831,000 

11,778,533 

$11,464,046 

12,101,000 
$11,777,  903 

56, 182,  504 

8, 490,  708 
97, 378 

39, 074, 000 
7,931,000 
65,000 

64,  770,  590 

47, 070, 000 

ECUADOR 

The  quantity  of  gold  contained  in  cyanide  ore  produced  and  exported  to  the 
United  States  during  1929  is  valued  at  7,108,541  sucres  ($1,421,708). 


Approximate  stock  of  gold  and  silver  coin ,  also  of  paper  money ,  used  for  monetary 

purposes  on  December  31,  1929 


Character  of  stock 

In  home 
banks 

Held 
abroad 1 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

q Qid  coin _ ......... _ _ _ _ _ _ _ — 

Sucres 

5, 570,  734 
$1,  114,  147 
247,  228 
$49,  446 

Sucres 

28,  505,  204 
$5,  701,041 

Sucres 
112,  725 
$22,  545 

4,  252,  772 
$850,  554 
29, 977,  080 

Sucres 

34,  188,  663 
$6, 837,  733 
4.  500,  000 
$900,000 
29, 977,  080 

United  States  equivalent . 

Cilirnr  or\i n  _ _ .............. 

1T»<4n^  C+ntoc  uriiiivolont  _ 

i  Understood  to  be  gold  credits  or  deposits.  2  None  held  as  reserve  stock. 


The  actual  currency  consists  of  Central  Bank  notes  redeemable  in  gold  exchange, 

at  the  rate  of  5  sucres  to  the  dollar. 

Premium  on  gold  in  1929:  Highest,  0.06  sucre;  lowest,  0.02  sucre. 


Production  of  Qold  and  silver ,  1929 
[By  courtesy  U.  S.  Bureau  of  Mines— Questionnaire] 


Gold. 

Silver 


Fine  ounces 

.  67,328 
.  96,511 


Metallic  clock  and  note  circulation  of  the  Central  Bank  of  Ecuador  on  December  31 


[From  bank’s  monthly  bulletin,  January  and  August,  1930] 


Character  of  stock 

1928 

1929 

Notes . -  -  - . .  - . 11 . . 

Legal  reserve,  gold  in  vault . .  . 

United  States  equivalent .  . . . 

Sucres 

38,  562,  788 
5,618,013 
$1,  123,603 
2,  469,  442 

/>  j  o  ooo 

Sucres 

29,  977,  080 
5,  570,  734 
$1,  114,147 
1,322,  187 

Mfti  4*37 

United  States  equivalent . 

$493,  888 
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GUIANA — BRITISH 

wasasfollows:  Gold?  750  o  unces  Y?  I  ucd  -^12  000  B  H1.e,in^u.striaI  srts  during  1929 

81  ^L^quanHty^^goM^roduced^rcnn  ^°^ars  ^*2,  166) ; 

valued  at  130,198  British  Guiana  dollars  ($13 1^9 95] .  Unng  1929  Was  7,294  ounces» 

Aw“  °lock  ot  silver  min  serins  — » »«-  « 


Character  of  stock 


Silver  coin... 

United  States  equivalent.] 


Government  note... 

Notes  of  banks  of  issue"*.™  1 1 . . . 

Total  notes . 

i  resei7e  against  $500,000  note  is 

I?ieces  coined  i-  ? -1S 

The  authorized  issue  of  l 


i  In  home 
govern¬ 
ment  treas¬ 
ury 

In  circula¬ 
tion 

British 

Guiana 

dollars 

1  167, 000 
$169,  305 

British 

Guiana 

dollars 

2  35,  520 
$36,  010 

. 

500,000 

1, 299,  205 

. 

1,  799, 205 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 


British 
Guiana 
dollars 
35,  520 
$36, 010 

500,  000 
1,  299,  205 


There  has  been  no  premium 


on  gold  since  April,  1925. 


Imports  of  gold  and  silver  into  British  Guiana  during 


1929 


Countries 

1 

Gold 

Silver 

Coin 

Bullion 

Bullion 

Venezuela 

Great  Britain" . 

British  West  Indies".".'”""” . ”” 

„  Total....  . 

British 

Guiana 

dollars 

519~ 

472 

British 

Guiana 

dollars 

347 

British 

Guiana 

dollars 

435 

991 

$1,005 

347 

$352 

435 

$441 

GUIANA — DUTCH 

Almanac  and  Yearbook, ?929™1930)31’  1928:  1,701’00°  florins.  (From  Bankers’ 

By  courTesyoflf0!1  Bureau  oY  MtaS^u2,tiS&alUed  at£12’638  ($61,503). 

GUIANA— FRENCH 

.  Oold  production  in  1929  (By  courtesv  it  q  n 
1,522  kilos,  fine  (48,933  ounces)  valued  at 

PARAGUAY 

Gold  stock  in  conversion  offices  and  note  circulation  „„  n 

- ^^eSid0°t’S  meSSa8e  t0  CoD^  1020.  D.  57:  1930^  ^  71^^  ^ 


Items 


Government  notes. . 
Conversion  notes.. .IIIIH . 

Total  notes . 

nnil1?^?Ilversion  office” 
United  btates  equivalent . 


1928 


1929 


Pesos 

166,351,556 
34,  507, 883 


200,  859,  439 

507, 161 
$489,  309 


Pesos 

166,  351,  556 
39, 898,  410 


206,  249,  966 
707, 161 
$682,  269 
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PERU 


Silver  stock  and  note  circulation  of  the  reserve  bank  on  December  31,  1929 

[From  Commerce  Reports,  June  30, 1030] 


Items 

Peruvian 

pounds 

U.  S. 
dollars 

Silver  coin . 

Note  circulation . 

.  1,637,742 

.  6,  522. 824 

7,970,071 

Gold  stock  of  the  reserve  bank  on  December  31,  1929,  $18,668,000.  (From 
U.  S.  Federal  Reserve  Bulletin,  April,  1930.) 


Production  of  gold  and  silver  during  1929 

[From  Recursos  Minerales  del  Peru — Summario  Preliminar.  By  courtesy  U.  S.  Bureau  of  Mines] 

Gold,  3,799  kilos  (122,138  ounces),  valued  at  6,311,516  soles  ($2,524,606). 
Silver,  668,590  kilos  (21,495,168  ounces),  valued  at  28,477,521  soles 
($11,391,008). 


Gold  stock  and  note  circulation  on  December  31,  1928,  in  the  Reserve  Bank  of  Peru 

[From  Annual  Report  of  the  Bank,  1928,  p.  7] 


Items 

Pounds 

u.  s. 

dollars 

Gold: 

4, 096, 597 

19, 936, 089 
1,554,068 

319, 340 

Q1  _ _ _ 

4, 415, 937 

6, 122, 037 

21,  490, 157 

Gold  in  private  banks  at  the  end  of  1928 
[From  Statistical  Abstract  of  Peru,  1928,  p  31] 


Gold  in  private  banks: 

Pounds - 

United  States  dollars 


169,  925 
826,  940 


URUGUAY 

Approximate  stock  of  gold  and  silver  coin  also  of  Government  notes,  used  for  monetary 

purposes  on  December  81 ,  1929 


Character  of  stock 

In  Bank 
of  the 
Republic 

In  home 
banks 

1  In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary 

purposes 

Pesos 

65.  949,514 
$68,  204,  987 

Pesos 

418,  751 
$433, 072 

Pesos 

Pesos 

66, 308,265 
$68,  638, 059 

United  States  equivalent . 

3,  430,  525 
$3,  547, 849 

....  1,569,475 

...  $1,623,151 

5. 000, 000 

$5,171,000 

United  States  equivalent . 

Government  notes - - - 

120,  529,  778 

16,000,000 

55.340,  222 

91,870,000 

Laws  affecting  the  currency 


i  Held  as  reserves. 

,  __  i  cy r  icon  o  k  nAg0  gold  coin  in  commemoration  of  the 
Bv  decree  of  November  ~5,  1  >  n  017  cm0  and  weighing  8.485  grams;  the 

SSHwta  rtsasa*  "m. 

pesos  ($775,650). 


170 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


VENEZUELA 


Domestic  silver  coinage  executed  in  the  United  States  for  Venezuela  during  the 

calendar  year  1929 


Denomination 

Pieces 

Value 

5  bolivars . . . . 

800,000 
6, 000, 000 

Bolivars 

4,  000,000 
6, 000,000 

U.  S.  dollars 
772, 000 
1,158,000 

1  bolivar . . . 

Total . . . 

6, 800, 000 

10,  000, 000 

1,  930, 000 

Production  of  gold  in  1929 

&By  courtesy  U.  S.  Bureau  of  Mines— Questionnaire] 

Quantity  exported,  1,446  kilos  (46,489  ounces),  valued  at  4,627,746  bolivars 
($893,155). 

Gold  reserve  of  the  six  banks  of  issue  on  June  30,  1929:  104,387,502  bolivars 
($20,146,788).  (From  special  consular  report  of  October  11,  1929,  to  the  Bureau 
of  Foreign  and  Domestic  Commerce.) 

Gold  stock  and  note  circulation  of  the  Bank  of  Venezuela  at  the  end  of  1928 


[From  Commerce  Yearbook,  1929,  Vol.  II,  p.  678] 


Items 

Bolivars 

U.  S.  dollars 

Gold . . . . . . . . . 

81, 200, 000 
43, 100,  000 

15, 671, 600 

Notes _ _ _ _ _ 

EUROPE 

ALBANIA 

Approximate  stock  of  gold  coin  and  bank  notes  used  for  monetary  purposes  on 

December  81 ,  1929 


Character  of  stock 

In  circulation 

Total  used  for 
monetary 
purposes 

Gold  coin . . . . . 

Albanian  francs 
862,000 
$166, 366 

Albanian  francs 
862,000 
$166,  366 

United  States  equivalent . . . 

Notes  of  banks  of  issue . 

11,536,000 

11,  536,000 

Premium  on  gold  in  1929:  Highest,  0.52  per  cent;  lowest,  0.18  per  cent* 
average,  0.39  per  cent.  *  9 


Gold  stock  and  note  circulation  at  the  end  of  1928  and  1929 

[,.2.  national ^bank,  Jj ^  * 


Items 

1928 

1929 

Gold . 

Francs 

1,  249,  000 
315,  000 
10,  095,  000 

U.  S.  dollars 
241,  057 
61,000 

Francs 

1,  800, 000 

U.  S.  dollars 
374,000 

Silver . 

Notes . . . 

11,500,666 
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Bank  notes  in  circulation 


[Communicated  by  Banca  Nazionale  D’Albania,  Rome,  Oct.  17,  1929] 


Dec.  31,  1928. 
Sept.  30,  1929 


Albanian  francs 

10,  095,  000 

11,  847,  000 


AUSTRIA 


Domestic  gold  and  silver  coinage  executed  in  home  mints  during  the  year  ended 

December  31 ,  1929 


Denomination 

Pieces 

Value 

Qold: 

100  schillings . 

74, 628 
243,  269 
20,  589 
37, 824 

Schillings 

7, 462, 800 
6, 081,  725 
1,  338,  285 
614,  640 

U.  S.  dollars 
1,  050,  016 
855, 699 
188,  297 
86, 480 

25  schillings . 

4  ducats... . 

1  ducat. . . . . . . 

Total  gold . . 

376,  310 

15, 497, 450 

2, 180, 492 

Silver: 

2  schillings . . . 

2, 900,000 
2, 846,  000 

5,  800,000 
8, 157,  518 

816, 060 
1,  147,  763 

Maria  Theresa  thaler  * . 

Total  silver . J . 

5,  746,  000 

13, 957, 518 

1,963,  823 

- - - - - - - 1 

1  Conversion  rate  at  the  1929  average  price  of  silver  in  London,  $0.53631  per  fine  ounce,  gives  1  Maria 
Theresa  thaler  =*2.86631  schillings* $0.40329. 


Amount  of  gold  and  silver  coin  withdrawn  from  monetary  use  for  recoinage 

during  1929 


Items 

Gold 

Silver 

Value 
in  unit 
named 

Value 
in  U.  S. 
dollars 

Value 
in  unit 
named 

Value 
in  U.  S. 
dollars 

Domestic: 

Crowns  .  _ 

2, 935, 310 
2,561 

594, 694 
5, 860 

1,215, 960 

246, 353 

Ducats . . . . . 

Florins  . . . 

84, 241 
35, 598 

34, 134 
5,009 

Schillings. . . . - . 

Total  domestic  .  .  .  .  _  _ _ 

600,  554 

285, 496 

Foreign: 

German  marks _ _ 

1,520 
198, 350 
151 

362 
38,  282 
735 

French  francs  _ _ _ _ 

5, 386,  700 

1,  039, 633 

English  pounds . . . . . 

Tnt.n.1  fnrfiiffn  _  _  _  _  ...  _  _ 

39,  379 

1, 039,  633 

1 

Quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1929y  as  given  in  the 
returns  of  the  bureau  for  stamping  precious  metals 


Material  used 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

Stamped: 

New  bullion  - _ _ 

Kilos ,  fine 
1, 325 
490 
363 

Schillings 

6,  258,  627 
2,  314,  836 
1,714,692 

Kilos,  fi  ne 
14,  186 

2,  503 

3,  338 

Schillings 

1,  526,  524 
269,  387 
359, 182 

Old  jewelry  and  foreign  coins . 

Unstamped 1  _ 

Total  . - . . 

2,  178 
a  70, 023 

10, 288, 155 
$1,447,543 

20, 027 
a  643, 868 

2.  155,  093 
$303,  222 

United  States  equivalent . 

Estimated. 


a  Ounces,  troy. 
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The  amount  of  gold  and  silver,  in  the  form  of  old  plate,  jewelry,  etc.,  returned 
from  industry  to  monetary  use  during  1929  was  as  follows:  Gold,  51  fine  kilos 
(1,640  ounces),  valued  at  242,976  schillings  ($34,187);  silver,  211  fine  kilos  (6,784 
ounces),  valued  at  22,733  schillings  ($3,198). 

Metallic  stock  and  note  circulation  of  the  Austrian  National  Bank  on  December 
31,  1929:  Gold  coin  and  bullion,  168,633,703  schillings  ($23,726,762);  silver, 
nickel  and  bronze  coins,  2,461,235  schillings  ($346,296);  note  circulation,  1,094,- 
361,642  schillings.  ' 

Imports  into  and  exports  from  Austria  of  gold  and  silver  during  1929 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

and 

scrap 

Coin 

Bullion 

and 

scrap 

Coin 

Bullion 

and 

scrap 

Coin 

Bullion 

and 

scrap 

Switzerland . 

Schillings 
43,000 
3,000 
20, 000 
27, 000 
1,075.000 

Schillings 

Schillings 
4, 611,000 
5, 000 
3, 000 
2,000 

Schillings 

Schillings 

Schillings 

Schillings 
638,000 
169.000 
1,  079. 000 
23,  000 

Schillings 

Czechoslovakia . 

Hungary . 

France . . . 

Palestine . . 

130,000 
1 . 

73,000 
6,677,000 
37, 000 

8,000 

16,000 

138,000 

874,000 

1,000 

•  3,306,666 
i  2,643,000 
3, 000 

498,000 

112,000 

Germany. . 

Italy . 

2,423,000 

8,447,000 

12, 000 
63.000 
261,000 
566,000 

32,000 
1,050,000 
460, 000 
17,000 

271,000 
1,  522, 000 
390, 000 

23,000 
694,000 
115, 000 
1,000 

Poland . 

::::::: 

Yugoslavia . . 

2,666 

28,745.000 

76,000 

Great  Britain . 

117,000 

1,037, 000 

Egypt . 

Rumania . . . 

45, 000 

Danzig . 

1,000 

Bulgaria . 

Trieste . 

Arabia . 

A  hvssin  in 

. i 

285,000 

178,000 

4,036.000 
1,  707,  000 

U  J  OOlll  lU  • 

Greece . 

Latvia . 

Total . 

United  States  equiv¬ 
alent . 

1, 458, 000  . 

3,000 

48.000 

1,168,000  35,750,000  7,446,000 

$164, 338  $5, 030, 025  $1, 047, 652  i 

9,686,000 

$1, 362, 820 

1, 915,000 

$269,440: 

7, 556, 000 1 

$1, 063, 129  j 

11,293,000 

>1.588,925 

1,494,000 

$210,206 

V  Pr°^C^°oN  0f  foVer  in  *929’  H?  (10’578  ounces)  valued  at  50,556  schil¬ 
lings  ($7,113).  (By  courtesy  of  U.  S.  Bureau  of  Mines— Questionnaire.) 

AZORES  ISLANDS 

Metal  and  Paper  Currencies 

[From  Consul  William  II.  Hunt,  June  3,  1930] 

The  Azorean  escudo  (Insulano)  is  the  official  unit  of  currency  in  the  Azores¬ 
its  par  value  in  United  States  currency  is  estimated  at  $0  8644  However  in 
reality  such  a  tangible  unit  of  currency  as  the  “Azorean  escudo ’’’does  not  exist 
The  currency  in  circulation  during  the  monarchy  (the  milreis),  the  unit  of  which 
is  the  “real,”  has  been  maintained  in  the  Azores  at  the  request  of  the  Azoreans 
to  facilitate  commercial  transactions  in  the  islands.  The  oar  value  of  the  “reel  ” 
is  about  eighty-six  one-hundredth  of  1  cent  in  United  States  currency 

There  is  no  available  information  regarding  the  date  of  the  law  or  decree  estab- 
lishing  the  present  parity  of  the  currency  unit. 

There  are  no  legal  tender  provisions ‘of  the  law  governing  currency  in  the 
Azores.  Both  the  Azorean  milreis  and  the  escudo  used  in  continental  Portugal 
arc  legal  tender  for  all  purposes. 

The  list  of  coins  and  notes  comprised  in  the  legally  recognized  currency  system 
in  general  circulation  m  the  Azores  is  as  follows:  3  3 blCL" 

Azorean  milreis  notes,  50,  20,  10,  5,  and  2  50  milreiH  „ 

alent  to  United  States  $0.8644  per  milreis,  at  par  denominations,  equiv- 

Escudos  of  continental  Portugal  (notes),  1,000,  500,  100  50  *>0  10  5  <?  <m 

escudo  denominations,  equivalent  to  United’  States  $1  0805  peV  escido,  Jt  par 
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There  are  not  an<*  0  05  escudo  denominations, 

the  present  monetary  system?  ^  °  C  lssues  of  coins  or  notes  not  mentioned  in 
No  foreign  notes  or  coins  are  in  circulation.  • 

in  teS  SffJJlTO  PoeXCa°hnS  USed 


BELGIUM 

De^mhtV”  ,^1gQ-:f?r,Poland  drng  the  e”ded 

27,450,000  dotys  (wlS.  ’  90,000  P«*M,  havmg  a  face  value  of 

durinv  °i'a9Qhi!f.!l0',neSt  C  s“ver. Min  withdrawn  from  monetary  use  for  recoinaee 
during  1929  had  a  silver  content  of  106,873.47  kilos  (3,435,982  ounces.)  g 


Approximate  stock  of  gold  and  of  paper  money  used  for  monetary  purposes  on 

December  81,  1929 


Character  of  stock 

In  circulation 

Total  used 
for  monetary- 
purposes 

Gold . 

Francs 

(■) 

Francs 

*5,  875,  239, 000 
$163.  331,  644 

United  States  equivalent 

Government  notes. _ 

— 

Notes  of  banks  of  issue.... 

750,  000,  000 
13, 437,  000, 000 

Total  notes . . 

14. 187, 000, 000 

_ 

1  Practically  nil.  *  Held  by  National  bank  of  Belgium. 


I mports  into  and  exports  from  Belgium  of  gold  and  silver  during  1929 


Countries 

Impor  ts 

Exports 

Gold 

Silver 

Gold 

Silver 

Bullion 

Bullion 

Bullion 

Coin 

Bullion 

Ore 

Belgian  Congo . 

Francs 

85,  960,  879 
77, 198 
162 

2,  384,  558 
2, 435,710 
874,  638 
65,  586 

Francs 

Francs 

Francs 

Francs 

4, 070 
19, 838,  856 

Francs 

Germany . . . . . 

370, 176 

1,  530 
35, 578 
23,414 
251,  626 
667 

4,  659, 050 

United  States . 

France . 

390,  852 
139,  790 

5,  080,  475 
11,958,700 
20,  654,  960 
391,  830 

Netherlands . . 

Great  Britain . 

24,700 

Switzerland . . . 

1,  337,  190 

Poland _ _ 

30,  500,000 

Total . . . 

United  States  equivalent . - 

91. 798,  731 
$2, 552. 005 

682,  991 
$18,987 

6, 436, 882 
$178, 945 

30,500,000 
$850, 6S0 

57,928,891 

$1,610,423 

24,700 

$687 

Bank  and  Government  notes  in  circulation:  December  31,  1928,  12,358,000,000 
francs;  December  31,  1929,  14,175,000,000  francs.  (From  League  of  Nations 
monthly  bulletin,  December,  1929,  and  July,  1930.) 


BULGARIA 

Approximate  stock  of  gold  and  silver  coin,  also  of  bank  notes,  used  for  monetary 

purposes  on  December  81,  1929 


Character  of  stock 

In  home  gov¬ 
ernment  treas¬ 
uries 

In  circulation 

!  Total  used  for 
monetary  pur¬ 
poses 

flnld  _ _ _ _ _ 

Leva 

1, 388,  526, 640 
$9, 997, 392 
169, 962.  221 
$1,  223,  728 

Leva 

Leva 

1,  3S8,  526,  640 
$9, 997,  392 
169, 962,  221 
$1,  223,  728 
3, 60S,  642, 965 

TTnifoii  flinfnc  anni vftifinf  _ _ ... _ 

Silvftr  i n  _ _ _ _ _ 

TTniffl/i  Cfofac  amilralanf  _ _ _ _ 

3, 608,  642,  965 

15386—30 - 12 
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Laws  affecting  the  currency 

_  !lcle  3  of  the  stabilization  law,  published  in  the  Journal  Officiel  of  December 
d,  !928,  was  modified  (see  Journal  Officiel  of  March  15,  1930)  to  the  effect  that 
all  siWer  coins  shall  contain  0.500  pure  silver,  0.400  copper,  0.050  nickel  and 
0.050  zmc.  (From  Calner  Des  Charges”  furnished  by  the  ministry  of  finance 
June°2 a  1930 ^  a(*JU(*lca^10n  *or  m*nting  of  Bulgarian  coins,  to  take  place  on 

st°^  of  national  bank  December  31,  1928,  per  United  States  Federal 
Reserve  Bulletin,  April,  1929,  1,323,000,000  leva  ($9,558,000). 

Specifications  of  silver  and  copper-nickel  coins 
[From  report  of  American  Consul,  Samuel  Green,  Sofia,  Dec.  30,  1939] 


Denomination 

Copper-nickel  coins 

Gross  weight 

Compostion 

5  leva _ 

Grams 

8 

11 

25  per  cent 
nickel. 

75  per  cent 
copper. 

10  leva . . 

De^embenre3eS19?8S1hIfhplnS  5Xed  °n6f^by  *rfcicle  3  of  the  monetary  law  of 
published  in  the  Official  Journal^.  °f  artide  3  WaS 

CZECHOSLOVAKIA 

Domestic  gold  and  silver  coinage  executed  in  home  mints  during  the  year  ended  Decern- 

her  31 ,  1929 


Denomination 


Gold:  i 

1  ducat... 

2  ducats.. 
5  ducats. . 
10  ducats. 


Total  gold. 
Silver:  5  crowns. 


Pieces 


9, 120 
2,  111 
1,  785 
1,327 


14,  343 


12,  861,  000 


Value 


Ducats 
9, 120 
4,  222 
8,  925 
13,  270 


35, 537 

Crowns 
64,  305, 000 


U.  S.  dollars 
20,  868 
9,  661 
20,422 
30,  364 


81,315 


1,  903,  428 


1  Trade  coins;  1  ducat =$2.2879. 

valued*  dur|ng  192^  Gold,  156.3  fine  kilos  (5,026  ounces) 

<7«u^  kui 

Approximate  elect,  of,  old  and  money,  need  for  monetary  purpoee. 


Character  of  stock 


Gold  coin. ... 
Gold  bullion. 


Total  gold . . 

United  States  equivalent. 

Silver  coin . 

Silver  bullion . 

Total  silver . . 

United  States  equivalent. 

Notes  of  banks  of  issue... 
1  Earmarked. 


In  home  bank 

Held  abroad 

In  circulation 

Total  used  for 
monetary 
purposes 

Czechoslovak 

crowns 

504,  350,  275 
161,844,  333 

Czechoslovak 

crowns 

Czechoslovak 

crowns 

Czechoslovak 

crowns 

504,  350,  275 
757,  078,  582 

1  595,  234,  249 

666,  194, 608 
$19,719,360 

595,  234,  249 
$17, 018, 934 

1,  261,  428,  857 
$37,  338,  294 

651,  789 
20,  252, 974 

19,  042,  007 

20,  904,  763 
$618,781 

19.  642,  007 
$581,  403 

8.  229, 51 1,  Mb' 
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Imports  into  and  exports  from  Czechoslovakia  of  gold  and  silver  during  1929 


[In  Czechoslovak  crowns] 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Austria _ 

Switzerland . . 

93,000 

9,  897,  000 
4,  684, 000 
1, 699,  000 

80,000 

2,  215,  000 
21,000 
690,000 
27,000 
24,  122,  000 

280,000 

4,311,000 

52,000 

61,000 

Germany . 

France . . 

15,000 

1,  256,  000 

1,000 

1922,000 

1, 126, 000 

2,528,000 

Great  Britain . 

Poland . 

97,000 

7,000 

Hungary _ _ _ 

22,000 

Other  countries . 

7,000 

20,000 

Total . . 

United  States  equiva¬ 
lent . . . 

1,  364,  000 

$40, 374 

16,  280, 000 

$481,888 

81,000 

$2,398 

27,  075, 000 

$801,420 

287,000 

$8, 495 

1 5, 330, 000 

$157,  768 

1,  205,000 

$35,  668 

2,611,000 

$77,286 

i  Of  which  349,000  crow  ns  ($10,330)  is  ore. 


Metallic  stock  and  note  circulation  of  the  Bank  of  Czechoslovakia  on  December  31, 

1929 

[From  report  of  the  bank,  in  Federal  Reserve  Bulletin,  August,  1930] 


Items 

Crowns 

U.  S.  dollars 

1,  261, 429,  000 

37,  338,  298 

40,  547,  000 

1,200,191 

8,  229,  512,  000 

Law  No.  103  of  June  22,  1928,  regarding  the  coin  system 

The  national  assembly  of  the  Republic  of  Czechoslovakia  has  enacted  the 
following  law: 

I.  System  of  Coins 

Section  1.  (1)  The  following  shall  be  coined  as  coins  of  the  Czechoslovak 

currency  ^  g  &nd  1Q  hellerg  composed  of  a  mixture  of  copper  and  zinc. 

2.  Coins  of  20  and  50  hellers  and  of  1  C.  S.  crown,  of  an  alloy  of  bronze  and 
nickel. 

3.  Coins  of  5  and  10  C.  S.  crowns,  of  silver. 

(2)  (This  paragraph  relates  to  the  time  when  certain  coins  shall  cease  to  be 

legSEC.e2d(This  section  states  that  certain  Austro-Hungarian  coins  are  not  legal 
tender.) 

II.  Coinage 

Sec  3  (1)  Coins  of  5  and  10  hellers  shall  be  composed  of  a  mixture  of  92  parts 
copper  and  8  parts  zinc,  and  there  shall  be  500  10-heller  pieces  and  600  5-heller 

Pie(2T  Coinskof  2? andf  50  heilSsTnd  crown  pieces  shall  be  composed  of  an  alloy 
of  nickel  ind  bronze  in  the  proportion  of  80  parts  copper  and  20  parts  nickel,  and 
there  shaU  be  300  20-heller  pieces,  200  50-helier  pieces,  and  150  crown  pieces  to  a 

“ffThe1 'obvS^ofSIhese  five  coin,  shall  bear  a  small. emblem  of  the  C  l 
Reoublic  and  on  the  reverse  the  value  of  the  coin  shall  be  indicated;  there  is  no 

difference  at  all  between  them  and  the  present  five  corns . 
cFr  4  (i \  Silver  5-crown  pieces  shall  be  coined  from  a  mixture  m  tne  pro*  oi 

tier,  of  fiOOparts  of  silver  to  5*  parts  of  copper  and  sU™ ,r°m  * 
mixture  in  the  proportion  of  700  parts  of  silve  »  I 
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(2)  From  a  kilogram  of  minting  metal  there  shall  be  coined  100  10-crown  pieces’ 
or  142.8571  5-crown  pieces,  so  that  the  gross  weight  (coinage  standard)  of  a  10- 
crown  piece  shall  be  10  grams,  of  a  5-crown  piece,  7  grams,  and  the  fine  weight  of 
a  10-crown  piece  shall  be  7  grams  and  of  a  5-crown  piece,  3.5  grams. 

(3)  The  coinage  of  these  two  silver  coins  must  be  as  accurate  as  possible; 
inasmuch  as  it  is  impossible  to  make  absolutely  certain  of  this,  a  tolerance  shall 
be  allowed  both  upwards  and  downwards,  namely,  ten  one-thousandths  in  the  gross 
weight  (coinage  standard)  and  five  one-thousandths  in  the  net  (fineness). 

(4)  The  diameter  of  the  10-crown  piece  shall  be  30  millimeters,  and  that  of  the 
5-crown  piece  27  millimeters. 

(5)  The  emblem  of  the  C.  S.  Republic  shall  be  on  one  side  of  both  these  coins, 
and.  according  to  the  nature  of  the  whole  design  the  value  of  the  coin  shall  be 
indicated  on  the  same  side  or  on  the  other. 

(6)  The  whole  design  of  both  coins  shall  be  fixed  by  Government  decree,  in 
which  shall  also  be  fixed  the  number  of  silver  10-crown  pieces  to  be  issued,  both 
the  ordinarv  and  the  jubilee  crowns,  bearing  the  designation  of  the  decade, 
“1918  28/X  1928.” 

Sec.  5.  (1)  All  small  coins  (section  1)  shall  be  coined  only  for  account  of  the 
state,  in  all  (including  the  silver  jubilee  10-crown  pieces)  at  the  most  to  the 
amount  of  600,000,000  Czechoslovak  crowns  of  nominal  value. 

(2)  The  coinage  of  all  individual  coins  is  to  be  adapted  to  the  actual  require¬ 
ments,  which  are  to  be  ascertained  by  the  Czechoslovak  National  Bank,  etc., 
etc. 

(Note. — The  remainder  of  the  law  does  not  pertain  to  the  weight  and  fineness 
of  the  coins  provided  for.  At  the  conclusion,  the  laws  superseded  by  the 
present  law  are  mentioned,  and  it  is  provided  that  the  latter  shall  go  into  effect 
45  days  after  its  promulgation.) 

Text  of  Czechoslovak  currency  law 

[From  Federal  Reserve  Bulletin,  December,  1&29J 

On  November  7,  1929,  the  standing  committee  of  the  Czechoslovak  National 
Assembly  enacted,  in  pursuance  of  article  54  of  the  constitution,  certain  legislation 
for  the  definite  stabilization  of  the  Czechoslovak  currency.  By  section  1 1  the 
enactment  was  to  come  into  force  on  the  day  of  proclamation;  the  act  was  pro¬ 
claimed  in  force  on  November  27,  1929.  The  text  is  given  below: 

Section  1.  The  Czechoslovak  crown  (Kc)  as  the  present  currency  unit  of  the 
Czechoslovak  Republic  shall  be  equal  in  value  to  44.58  milligrams  of  fine  gold 
($0.029629). 

Sec.  2.  The  National  Bank  of  Czechoslovakia  (hereafter  referred  to  as  the  bank) 
shall  maintain  the  exchange  value  of  its  notes  at  the  legal  rate  (see  sec.  1)  and  can 
be  made  responsible  for  nonperformance  of  this  price  duty  (see  sec.  11  of  the  bank 
of  issue  act  of  April  14,  1920,  No.  347  of  the  Collection  of  Laws  and  Ordinances). 

Sec.  3.  1 .  The  bank  shall  be  bound  to  purchase  at  the  head  office  in  Prague  and 
at  such  branch  offices  as  shall  be  designated  by  the  bank,  gold  at  the  price  of  1  Kc 
per  44.58  milligrams,  but^  only  if  the  seller  offers  a  quantity  of  at  least  12 
kilograms  of  fine  gold  ($7,975).  The  bank  shall  be  entitled,  in  effecting  such 
purchase,  to  make  no  other  charges  except  for  assaying,  and  for  coining  in  accord¬ 
ance  with  a  scale  fixed  by  the  Government  mint  (see  sec.  4,  par.  6) . 

2.  The  bank  shall  at  the  aforesaid  premises  (see  par.  1)  redeem  its  notes  at  its 
option  either  by  gold  (either  in  the  form  of  current  coin  or  gold  bullion)  at  the 
price  of  1  K<5  per  44.58  milligrams  of  fine  gold  or  by  gold  foreign  exchanges  at 
the  rate  of  the  day  quoted  on  the  Prague  Bourse,  but  only  in  amounts  equal  in 
value  to  at  least  i2  kilograms  of  fine  gold.  Should  the  bank  fail  to  carrv  out 
this  obligation  within  24  hours  of  the  presentation  of  the  notes  without  being  able 
to  plead  force  majeure,  its  charter  shall  be  canceled  (see  sec.  12b  of  the  bank  act). 

3.  The  Government  in  agreement  with  the  bank  will  determine  by  special 
decree  the  date  on  which  the  aforesaid  legal  obligation  stated  in  paragraphs  1  and 
2  shall  come  into  force,  or,  having  come  into  force,  to  what  extent  this  obligation 
shall  be  temporarily  limited  or  amended  with  regard  to  the  amount. 

Sec.  4.  1.  In  conformity  with  the  legal  gold  content  of  the  K6  (see  sec.  1)  gold 
coins  (hrivny)  shall  be  minted,  containing  900  parts  of  fine  gold  and  100  parts  of 
copper. 

2.  One  kilogram  of  standard  gold  shall  be  minted  into  201.89783969  hundred- 
crown  pieces,  and  one  kilogram  of  fine  gold  into  224.31583669  hundred-crown 
pieces,  the  standard  weight  of  the  hundred-crown  piece  to  be  4.9533  grams  con¬ 
taining  4.458  grams  of  fine  gold. 
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3.  The  minting  of  the  coins  shall  be  as  accurate  as  possible;  in  so  far  as  this  can 
not  be  attained  absolutely  a  tolerance  shall  be  allowed  either  way  of  two- 
thousandths  in  standard  wreight  and  one-thousandtli  in  fineness. 

4.  One  face  of  the  hundred-crown  piece  shall  be  impressed  with  the  armorial 
bearings  of  the  Czechoslovak  Republic,  and  the  denomination  of  the  coin  shall 
be  marked  on  the  face  or  the  reverse  according  to  the  character  of  its  general 

design.  ,  ,  r 

5.  The  hundred-crown  gold  pieces  shall  be  legal  tender  for  the  payment  of  any 
amounts  which  can  be  made  in  Czechoslovak  currency. 

6.  The  general  design  of  the  hundred-crown  gold  coins  and  the  date  on  wiiicn 
the  Government  Mint  shall  commence  their  coinage  on  account  of  the  Govern¬ 
ment,  as  well  as  the  date  on  which  unlimited  coinage  of  gold  for  private  persons 
shall  commence,  shall  be  fixed  by  special  Government  decree  which  shall  a  so  fix 
the  minting  charges,  wdiich,  however,  shall  not  exceed  0.3  per  cent  of  the  value. 

Sec.  5.  1.  If  a  hundred-crown  gold  coin  has  lost  in  weight  (see  sec.  4,  par.  1) 
by  ordinary  wear  and  teai;  not  more  than  five  one-thousandths  of  the  standard 
weight,  it  shall  be  considered  as  of  current  weight  and  shall  be  accepted  as  of  lull 
weight  for  all  payments  both  at  Government  and  other  public  cash  offices  and  m 
private  dealings^  If,  however,  its  weight  has  diminished  by  ordinary  wear  and 
tear  below  the  current  weight  or  if  the  coin  has  been  reduced,  impaired,  or  per¬ 
forated  otherwise  than  by  ordinary  wear  and  tear,  it  shall  cease  to  be  legai  tender. 
Government  and  other  public  cash  offices  when  receiving  such  coin  shall  with¬ 
draw  it  from  circulation  by  debasing  the  same  in  a  striking  manner  and  returning 

it  to  the  presenter  without  compensation. 

2.  Any  counterfeit  coins  ascertained  by  any  of  the  aforesaid  cash  oflices  sha. 
be  impounded  without  compensation  by  the  Government  and  sent  to  the  Gov- 

eri3.nTheIGovernment  mint,  to  which  all  faulty  coins  must  be  sent’f1';il|d^,1^ 
whether  the  coins  have  lost  weight  through  ordinary  wear  and  tear  or  other 

HflTrmffps  (see  oar  1)  or  whether  they  are  counterfeit  (see  par.  z). 

damages  ^eeP^-^  ^  maintain  the  following  metallic  cover:  Until  the 

end  of  1929  at  least  25  per  cent,  by  the  end  of  1930  at  least  30  per  cent,  by  the 
end  of  1935  and  thereafter  at  least  35  per  cent  of  the  total  note  circulation  p 

^fh^SuTating  the  relation  of  the  metallic  cover  to  circulation,  the  average 
rate  of  exchange  of  the  gold  foreign  exchanges  in  each  fiscal  quarter  as  quoted  on 
tee  Prague  Bourse  during  the  list  fortnight  of  the  preceding  quarter  shall  be 

C°3ClAtiVleast  one-half  of  the  metallic  cover  shall  consist  of  gold  bullion  or  coin; 
the  balance  may  consist  of  foreign  bank  Ss  on  the 

of  Europe  and  America.  i  r  19  non  000  United  States  dollars,  di- 

UmO^sE^  be  converted 

vided  mto  120,00(J  si  .  t  405,000,000  K6,  the  nominal  value  of  one 

‘ha^thCbecoming  ?875  K5;  “twill  not  be  necessary,  however,  to  rssue  new 
^o^TheVanM^authorized^wIncrease  its  capital  to  607,500,000  Kc  should  a 
resolution  to  that  effect  be  payed  .hthStaei  reStawS'  to  not  more  than  1,000,- 

Sbc.  8.  When  the  State  notes  debt  has  been  inc ,  le  stated  in  pam. 

000,000  KC,  the  bank  shall  'f' Government  bills  up  to  a  total 

MarcMn  letolSySr  Such  bill,  must  also  bear  the  signature  of  a  bank- 
is 

to  internadonaf  financial  an,i  economic  institutions  and  arrangement,  of  mone- 

tary  importance.  j nto  force  on  the  day  of  proclamation. 

Sec.  11.  This  cnactment  ahaU  c°h“e  ^th  putting  it  into  execution. 

T1 N<JS£SeUoi or  amends  certain  banking  laws  and  ordinances. 
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Laws  affecting  the  currency 


Decree  No.  69,  of  May  15,  1929,  permits — as  from  May  15,  1929 — the  minting 
of  double  ducat  coins  for  private  account  out  of  gold  furnished  by  the  party,  the 
fee  for  minting  being  5  Czechoslovak  crowns  per  double  ducat. 

Government  ordinance  No.  93,  of  June  28,  1929,  authorizes  the  minting  of 
5-ducat  and  10-ducat  pieces  having  a  gross  weight  of  17.45448  grams  and  34.90896 
grams,  respectively,  and  a  tine  weight  of  17.2120545  grams  and  34.424199  grams, 
respective!  v. 

Decree  fto.  95,  of  June  28,  1929,  fixes  the  fee  for  minting  of  5-ducat  and  10-ducat 
pieces  at  10  Czechoslovak  crowns  and  15  Czechoslovak  crowns,  respectively. 
This  is  the  fee  established  by  article  4  of  law  No.  62,  of  March  23,  1923. 

Decree  No.  129,  of  September  10,  1929,  authorizes  the  National  Bank— as  from 
September  18,  1929  —to  issue  silver  5-crown  pieces.  The  present  5-crown  pieces 
remain  legal  tender  until  otherwise  decreed. 

DANZIG,  FREE  CITY  OF 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  since  June 
1927,  was  914  gulden  ($178). 

Approximate  stock  of  gold  and  silver  coin  and  of  bank  twtes  used  for  monetary  pur - 

poses  on  December  31,  1929 


Character  of  stock 

In  Hank  of 
Daniig 

In  circula¬ 
tion 

Gold  coin . 

Danzig 
gulden 
12,237 
$2.  382 
2,  658, 046 
$517,  522 

Danzig 

gulden 

United  States  equivalent  _ 

Silver  coin.. . 

7,341,040 
$1,420,300 
37, 707,  433 

United  States  equivalent  .. 

Notes  of  banks  of  issue 

Total  tiso»I 
for  mone¬ 
tary 
purpose 


Danzig 
gulden 
12,237 
$2, 382 
9,  999.  086 
$1,  946,  822 
37,  797,  455 


DENMARK 

1  he  amount  of  bank  notes  in  circulation  on  December  31,  1929,  was  367,500,000 


kroner. 


Imports  into  and  exports  from  Denmark  of  gold  and  silver  during  1929 


Countries 


Germany.  . 
Grout  Uritian 
Netherlands 
Norway  .. 
Sweden  . 
Finland. 

1  i 

Estonia . 


Total  ,  . 

United  States  equivalent 


Imports 

Exports 

Gold 

Silver 

Silver 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Kroner 
30,  (KH) 
85,000 
5,  IKK) 

Kroner 

14,000 

Kroner 
1,230,  (XX) 
881.000 
440,  000 

8,  000 

Kroner 

"  25,  000 
783,  (XX) 

A’rotirr 

4 ,  (XX) 

. 7,000 

327,  (XX) 

. 

.......... 

............ 

.......... 

l,  (XX) 
9,000 

120,000 
$32,  160 

14,000 

$3,733 

2,  565, 000 
$687, 420 

808,000 
$216,  544 

348,000 
$03,  304 
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Metallic  stock  and  note  circulation  of  the  Bank  of  Denmark  on  December  31,  1929 


[From  The  Statist,  London,  Feb.  8,  1930] 


Kroner 

U.  S.  dollars 

Gold . 

170  ai\a  nnn 

A  ci  on  A 

Silver .  . — 

1 14,  41H,  UUU 

4o,  204,  2i  2 

1  eoc  Qon 

0,  1  ID,  UUU 

367, 456,000 

1,  OoK,  o2U 

ESTONIA 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1929 
was  as  follows:  Gold,  $48,838;  silver,  $35,530. 


A  pproximate  stock  of  gold  and  silver ,  also  of  paper  money,  used  f  or  monetary  purposes 

on  December  31,  1929 


Character  of  stock 

In  home 
Govern¬ 
ment 
treasuries 

In  home 
banks 

Held 

abroad 

In  circular 
tion 

Gold  coin.. . 

$101,950 
1,605, 073 

Gold  bullion . 

$445 

Total  gold . 

445 

1, 707, 023 

Silver  bullion . . . 

$156, 778 

Government  notes . 

«1  (UQ  Ufjo 

Notes  of  bank  of  issue . . 

<f*l,  Ui’O,  01*0 

9,077,817 

.  . 

_ _ 

Total  notes . . . 

i  10,131,680 

1  Equivalent  to  37,993,800  Estonian  crowns. 


Total  imports  of  gold  and  silver  bullion  during  1929:  Gold,  $4,892;  silver. 
$161,091.  ’ 

Specifications  for  Estonian  subsidiary  coins 

[From  report  dated  Sept.  25,  1929,  of  United  States  Consul  at  Tallinn,  Estonia] 


Denomination 

Composition 

Weight, 

grams 

Time  of 
issue 

2  krooni . 

Silver  coins 

50  per  cent  silver . . . 

12 

(’) 

] 

Feb.,  1930. 

1930. 

11931. 

41931. 

11930. 

1931. 

1931. 

Oct.,  1929. 

1  kroon  . 

50  per  cent  alloy  1 . 

50  senti . 

Nickel  coins 

70  per  cent  copper . . . 

25  senti . 

20  per  cent  zinc.  . . . 

1  (,) 

10  senti  . 

10  per  cent  nickel. . . 

3  senti  . 

Bronze  coin* 

95 Vi  per  cent  copper . . 

<>) 

<*) 

1.9 

2  .senti  . . . 

3  per  cent  tin... . 

1  senti  . . . 

1H  per  cent  zinc . . . . 

*  Composition  not  disclosed. 


*  Not  established  as  yet. 
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Metallic  slock  and  note  circulation  of  the  Bank  of  Estonia  on  December  31,  1923  and 

1929 

[From  Bank  of  Estonia  Economic  Bulletin,  Fehnury-Miy,  1929,  ind  annual  report  for  1929] 


Items 

192$ 

1929 

Bank  notes . 

omi 

Estowmn 

frwrw 

ti  Oil  s]i 

Ch*n$*  notes . 

a  - - - - - - - - — • 

XUSlOQO 

v^tl,  ell 

Cm«d  Stoics MioivsteBtl. - 1”””"!"..”"""""""""" "I"*  stmeu  U,: it.m 


FINLAND 


,  The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
1929  was  as  follows:  Gold,  549  fine  kilos  (17,650  ounces);  silver,  17,081  fine 
kilos  ,549, lo4  ounces). 

r^serve  note  circulation  of  the  Bank  of  Finland  on  December  31. 

^°1,909,00°  Firmish  marks  (S7.607.SS0);  note  circulation,  1,360,- 
600,000  Finnish  marks. 

FRANCK 


Cold  and  silver  coinage  executed  at  Paris  for  the  French  colonies  and  foreign  countries 
during  the  year  ended  December  31,  1923 


The  amount  of  domestic  silver  coin  withdrawn  from  monetary-  »«,>  ioo« 

was  311,797.303  francs  in  terms  of  the  old  monetary  unit  ' 

The  quantity  of  gold  and  silver  used  in  the  industrial i*fSi£*£Sc 

follows:  Gold.  32,001.64  fine  kilos  (1.02S.SM  owSS Ju- «dw5lf  i!??  T,M 
<10,507,070  ounces).  ounces.,  sUw,  326,814  fine  kilos 
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Gold  and  silver  production  in  France  and  in  the  French  colonies  during  1927  and 

1928 


Countries 

1927  1 

1928* 

Gold 

.  Silver 

Gold 

Silver 

France: 

Mines . 

Refineries . 

Colonies: 

French  Guiana . 

Kilos 

1,  706 
1, 148 

1.  359 
95 
210 

Ounces 
54,848 
36, 908 

43,  692 
3,  054 

6,  751 

Kilos 
9,600 
44,  285 

Ounces 
308,  640 

1,  423,  763 

Kilos 

1,680 

1,270 

1,400 

102 

223 

Ounces 
.54,012 
40,  830 

45.  010 
3,  279 
7,169 

Kilos 
11,200 
45,  320 

Ounces 
360,080 
1, 457, 038 

French  West  Africa. . 

Madagascar _ _ 

Indo-China. . . 

316 

10, 159 

348 

11, 188 

'  Final  figures.  »  Preliminary  figures. 


Metallic  stock,  and  note  circulation  of  the  Bank  of  France  on  December  29, 
1928:  Gold,  31,838,371,427  francs  ($1,248,064,160);  silver,  250,860  francs 
($9,834);  notes,  62,181,153,885  francs. 

Normal  price  of  gold  in  1928,  16.963  francs  ($0,665)  per  grain  of  pure  gold; 
maximum  price,  17,700  francs  ($693.84)  per  fine  kilo;  minimum  price,  17,300 
francs  ($678.16);  average  price,  17,453  francs  ($684.16). 


Imports  into  and  exports  from  France  of  gold  and  silver  during  1928 


Countries 

Imports 

Exports 

Gold 

1 

Silver 

Gold 

Silver 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

orid 

Kilos 

10 

9 

507 

337 

3,269 

119 

951 

41 

Kilos 

Kilos 

Kilos 

Kilos 

Kilos 

Kilos 

Kilos 

13, 190 

Tfol  v 

13 

ltdiy ------- — ----- 

XT'  rr-,  mt 

. -- . 

Belgium  and  Lux- 

Arn  Ki  i  rnr 

17, 398 
24,  533 
270 

4.520 
184  405 

em  uurg . - 

/1i»aa f  R rifoiTi 

263,  985 

vjtTcat  rmuuii . 

Algeria - 

French  Guiana...- 

Madagascar - 

TT  —  •  ^ CJ  q  4/iq 

7,  444 
11,  796 

141 

2,648 
4,  917 

Other  countries... 

Total  quantity: 

Kilos . 

Ounces . 

Total  value: 

Francs . 

United  States 
equivalent.. 

421,  765 

101, 480 

323,  959 

427, 008 
13,  728,  307 

6,522, 115,000 

$255, 666, 908 

441 
14, 178 

6,  668, 000 

$262,  170 

69,  019 
2,  218,  961 

21, 158,  000 

$829,  394 

31, 134 
1, 000, 958 

6,506,000 

$255, 035 

1,949 
62,  660 

25, 897, 000 

$1,  015,  162 

798 
25, 656, 

13,438,000 

$526,  770, 

365, 465 
11,  749,  700 

159,  910,  000 : 

$6,  26S,  472 

526,  215 
16,  917,  812 

217,  269,  000 

$8,  516,  945 

Domestic  silver  coinage  executed  in  home  mints  during  the  year  ended  December  31, 


[From  Bulletin  de  Statistique,  Paris,  February,  1930] 


Denomination 

Pieces 

Value 

3,234,436 
16, 291, 726 

Francs 

64, 688,  720 
162, 917,  260 

U.  S.  dollars 
2,535,798 
6, 386, 357 

19, 626, 162 

227,605,980 

8,922, 155 
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Metallic  stock  and  note  circulation  of  the  Bank  of  France  on  December  27,  1929 

*  [From  annual  report  and  weekly  statement  of  the  bank] 


Items 

Francs 

U.  S.  dollars 

Gold  . . . - . . . - . 

41,668. 420,  261 
221,304, 426 
68,  570, 806,  215 

1, 633. 402, 074 
8,675, 133 

Silver  coin1  _ _ _ 

Xot.fi  circulation  _  _  _ 

• 

1  On  Dec.  24,  1929. 

GERMANY 


Domestic  silver  coinage  executed  in  home  mints  during  the  year  ended  December  31, 

1929 


Denomination 

Pieces 

Value 

3-reichsmark. . . . . . 

4, 370, 000 
13, 031, 953 

Reichsmarks 
13,110,000 
65, 159,  765 

,  U.  S.  dollars 
3, 122,802 
15,  521, 056 

-5-reichsmark _ _ _ 

Total . . . . . . 

17, 401,953 

78,  269,  765 

18, 643,858 

Silver  coinage  executed  in  Germany  for  Luxemburg  during  1929 


Denomination 

Pieces 

Value 

5  francs . . . . 

2,000,000 

1,000,000 

Francs 

10, 000,  000 
10, 000, 000 

U.  S.  dollars 
278,000 
278,000 

10  francs. . . 

Total . . . 

3,000,000 

20,000,000 

556,000 

The  amount  of  domestic  gold  and  silver  coin  withdrawn  from  monetary  use 
during  1929  was  as  follows:  Gold  (melted  and  sold  to  the  Reichsbank)',  100 
reichsmarks  ($24);  silver  (for  recoinage),  895,851  reichsmarks  ($213,392);  de- 
®l\yer  delivered  by  the  Reichsbank  to  the  mint  for  recoinage, 
56,o00  fine  kilos  (1,816,475  ounces). 

The  amount  of  gold  delivered  by  the  Reichsbank  during  1929  for  industrial 
purposes  was  about  6,000,000  reichsmarks  ($1,429,200) 

Goid  and  silver  production  during  1929:  Gold,  181  kilos  (5,819  ounces); 
silver,  171,470  kilos  (5,512,760  ounces). 


Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  pur¬ 
poses  on  December  31,  1929 


Character  of  stock 

In  Reichsbank 

Held  abroad 
by  Reichs¬ 
bank 

In  circulation 

Gold  coin . 

Reichsmarks 
629,807,000 
1,  503,  521, 000 

Reichsmarks 

20,000,000 

129,788,000 

Reichsmarks 

Gold  bullion . 

Total  gold . . 

2, 133, 328, 000 
$508,158,730 

149,788,000 
$35, 679, 502 

United  States  equivalent _ _ 

Silver  coin... . 

78,488,000 

332,000 

S36,  645, 000 

Silver  bullion... . 

Total  silver . . 

78,820,000 
$18,  774, 924 

836,645,000 
$199,  288, 839 

United  States  equivalent . . 

Reichsbank  notes 

Private  bank  notes . 

3, 979, 000 
13, 599, 000 

5, 043,  677, 000 
179.  904,  000 
396,686,000 

Rentenbank  notes . 

Total  notes . 

17,  578, 000 

5. 620,  267, 000 
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Laws  affecting  the  currency 

reichspfennig^o?^^^  beJ^demoL^1^^1"'5"0112?,  5°-retenpfennig  and  50- 
will  be  received  in  ™ +  demonetized  beginning  December  1,  1929.  Thev 

uries  until  Novembe/so  1931  GXchanged  at  their  face  value  at  all  public  treas- 


Imports  into  and  exports  from  Germany  of  gold  and  silver  during  1929 


[000  omitted) 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Bullion 

j  Coin 

Bullion 

1  Coin 

Bullion 

Coin 

Bullior 

i  Coin 

Saar  region _ 

Belgium,  . . . . 

Denmark _ _ 

Danzig _  ___ 

Estonia _ _ 

Finland., . . 

Reichs¬ 
marks 
33 
2, 394 
48 
138 
43 
11 
136 
327,  156 
899 

4 

138 

5 

3 

3, 166 
26 
2,  568 

1 

Reichs¬ 

marks 

6 

155 

11 

Reichs¬ 

marks 

4 

2,738 
175 
220 
35 
35 
635 
10,  717 
1,154 

Reichs¬ 

marks 

30 

6 

3 

34 

1 

Reichs¬ 

marks 

153, 152 
109 
69 

8 

555, 158 
13,061 
4,  673 
10 
24 
2 

Reichs¬ 

marks 

2 

Reichs¬ 

marks 

220 
1, 524 
195 
47 

Reichs¬ 

marks 

162 

1 

11 

22 

2 

139 

France _ _ 

Great  Britain. . 

Italy, . . . . . 

Jugoslavia., . . . 

1,860 
7, 842 
1,300 

8,566 

24 

349 

1 

592 
81 
4,  947 
4,004 
2 
109 
4 

Latvia _ _ . 

Lithuania . . . 

670 

1 

2 

878 

101 

2,156 

7 

138 

687 

1,  133 
2, 355 

3 

563 

33 

14 

25 

3 

Luxemburg. . . . . 

3 

11 

1,467 

70 

5 

605 

7 

Netherlands _ _ 

Norway . . . 

172 

191 

17 

296 

1 

19, 142 
159 
3,  935 
13 

140 

694 

3,075 

504 

Austria _ 

Poland _ 

7 

1 

2 

Polish  Silesia . . . 

Russia . . . . 

10 
405 
13, 391 
11 
362 

09 

65,  329 

3 

1 

1 

4 

632 

2 

446 

3 

Sweden _ _ 

Switzerland. . . 

Spain . 

2,  565 
188 

228 

1,  383 

6 

326 

70 

7 

2 

1 

3 

2,  894 
4,  207 

27 

74 

6 

4 

3 

Czechoslovakia _ 

Hungary _ _ _ 

British  South  Africa _ 

7 

17 

178 

32 

Argentina . . 

61,663 

71 

35 

2  75 
407 

1 

Brazil _ _ _ _ _ 

4 

5 

2 

Bolivia _ 

•Chile..,. . - . 

2  209 
42 
27 

Colombia . 

Cuba  . . . . 

3 

5,175 

62 

Mexico . . . . . 

Peru  .  . . 

Uruguay 

11 

16 

15,  038 

20 

3 

Venezuela 

6 

3,  798 
.54  . 
42 

2 

195,827  . 

1 

United  States . . 

Australia 

45 

4 

2 

Othpr  pounfries 

10 

8 

11 

5 

Total . . - . 

United  States  equivalent . \ 

431,  776 
5102,  837 

75,838 
$18,  065 

34,  168 
$8,  139 

10,309 
$2,456  $ 

947,  377 
!225,  665 

387 

$92 

23, 465 
$5,589 

2,620 

$624 

1  Including  ore:  Great  Britain,  42,000  reichsmarks  ($10,004);  Sweden,  12,000  reichsmarks  ($2,858) 
Bolivia  75,000  reichsmarks  ($17,865);  Mexico,  63,000  reichsmarks  ($15,007);  Peru,  40,000  reichsmarKS 
($9,528);  United  States,  30,000  reichsmarks  ($7,146);  Australia,  4,000  reichsmarks  ($953). 

2  Ore. 

Gold  and  silver  production  during  1928 


[From  Statistisches,  Jahrbuch,  1929] 


Items 

Kilos 

Ounces 

169 

5,433 

162,  390 

5,  220,  838 

Gold  stock  in  private  banks  on  December  31,  1928  and  1929:  65,889,000 
reichsmarks  ($15,694,760).  (From  Statistisches  Jahrbuch,  1929.) 
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GIBRALTAR 

Currency 

The  official  currency  of  Gibraltar  is  British  sterling,  but  owing  to  its  prox¬ 
imity  to  Spain  and  the  large  daily  influx  of  Spaniards  into  the  garrison, 
Spanish  money  has  a  larger  circulation. 

Local  currency  notes  to  the  value  of  £130,000,  issued  by  the  Government  of 
Gibraltar  under  authority  of  the  currency  note  ordinance,  1927,  are  in  circula¬ 
tion  and  are  legal  tender  in  Gibraltar  for  the  payment  of  any  amount.  British 
treasury  notes  are  also  in  circulation. 

GREAT  BRITAIN 

Silver  domestic  coinage  executed  at  the  Royal  Mint ,  London,  during  the  year  ended 

December  31,  1929 


Denomination 

Pieces 

Value 

Crown . 

Half-crown..  . . .  . . . 

Florin .  . 

4, 994 
17,  632, 636 
16,  397,  279 
19,  343,  006 
28,  319,  326 

1,969 

1,761 

1,  862 

1,  837 

Pounds 

sterling 

1,  249 
1,  204,  080 
1,  639,  728 
967,  150 
707,  983 

33 

22 

15 

7 

U.  S .  dollars 
6,  078 
5,  859,  655 
7, 979,  736 
4,  706, 635 
3, 445,  399 

161 

107 

73 

34 

Shilling .  . 

Sixpence .  . . . 

Four  pence _ 

Threepence...  . 

Penny. . . 

Total _ 

81. 704, 670 

5, 520,  2G7 

26, 864, 378 

am  and  dive r  coinage  executed  at  the  Royal  Mint,  London,  for  colonial  and  foreign 

0  Over  nm  fin  „  main  j  v 


Value 

Dollars 

4,691,968 

U.  S.  dollars 

1, 962, 697 

Rupees 
250, 000 

91,  250 

Dollars 

15,  000 

15, 000 

Egyptian 
pounds 
2,000 
3, 000 
3, 000 
4, 000 

9,886 

14, 829 

14,  829 

19,  772 

12,000 

59,  316 

Denomination 


For  Hong  Kong: 
Silver — British 
lars . 


dol- 


For  Ceylon: 

Silver — 50  cents.. 

For  Newfoundland: 
Silver — 5  cents... 

For  Egypt: 

Gold- 

500  piasters.. 
100  piasters . . 
50  piasters.. 
20  piasters . . 


Total. 


Denomination 


Value 


For  Latvia: 

Silver— 5  lati. 

For  Guatemala: 
Silver — 


Lati 

5, 000, 000 


U.  S.  doll  an 
965, 000 


Quarter  quetzals.. 

10  centavos . 

5  centavos _ 

Total . 


Quetzals 
100, 000 
50,000 
50,  000 


100,000 

50,000 

50,000 


Silver  coinage  executed  at  the  mint,  Birmin,h^^^~ tgS9 

Denomination 


For  British  North  Borneo: 
Silver  (0.600  fine)  25  cents. 


For  Persia: 

Silver  (C.900  fine)  — 

5  krans _ 

2  krans _ - - * _ _ _ 

Total . . 


Pieces 


Value 


400. 000 


1,  929,  500 
5,  061,  250 


G,  990,  750 


Straits 

U.  S. 

dollars 

dollars  1 

100,000 

56,  780 

Krans 

9,  647,  500 

689, 121 

10, 122,  500 

723,050 

19,  770,  000 

1,412,171 

$0.53631  per  fine  ounce. 
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■pJJiS  amount  of  Ecuador  condors  received  for  conversion  into  blanks  for  the 
ounces  (0  900  ^me)**  ^  mmt’  Birmin8ham  (Ltd.),  during  1928  was  9,929.91 

Foreign  silver  coin  received  at  the  royal  mint  during  1929:  British  Guiana 
rourpence,  7.45  fine  ounces;  Ceylon  silver  coin  (chiefly  0.800  fine),  4,212  fine 
ounces. 


Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1929 


Material  used 

Quantity, 
fine  ounces 

Value 

Pounds 

sterling 

U.  S.  dollars 

Gold: 

New  metal . . . . 

400,000 

150,000 

1,  700,  000 
637,  .500 

8,273,050 
3. 102, 394 

Old  plate,  etc . . 

Total  gold . . . 

550,000 

2, 337,  .500 

il,  375, 444 

•Silver: 

New  metal . . . . 

6,500,000 

2,000,000 

715,512 

220,1.58 

3, 482, 039 
1,071,399 

Old  plate,  etc . . . . 

Total  silver . . . . . 

8.  500.  000 

935.  070 

4,  553, 438 

Gold  and  silver  production  during  1929:  Gold  obtained  by  ordinary  (not  deep) 
mining  and  from  quartz-bearing  veins,  0.373  fine  kilos  (12  ounces),  valued  at 
£51  (S248);  silver  obtained  from  lead  ores,  1,119.4  fine  kilos  (35,989  ounces), 
valued  at  £3,665  ($17,836). 

Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  pur - 

poses  on  January  1,  1980 


Character  of  stock 

In  Bank  of 
England 
(issue 

department) 

In  other 
banks 

Elsewhere 

:  Total  used 
for 

monetary 

purposes 

Gold  coin  1 _ _ _ _ — 

|£  145,960,000 

Gold  bullion . 

\ . 

fTrtf nl  onld 

146. 960, 000 
$710,314,340 

_  r ,  _ 

United  States  equivalent . — - 

*£  12, 737, 050 
$61, 984,  854 

>£49,000, 000 
$238, 458, 500 

/\f  T? Titrlcind 

£36, 177, 000 

£369,783,000 

£403,960,000 

i  Gold  coin  held  by  bants  (including  DauK  ui  r,uKmu u,  m  uiW  ^ b 

S*eOntfuii)e0M,Jl,^,3i)n  «?Aii  held  in  the  issue  department  of  the  Bank  of  Eng- 

^^Total^sihver^oin'in  chrcufatfol? in^rert^ritain^and  NOTtheni  oooto  £50  oooooo^ 

the  amount  held  in  the  issue  department  of  the  Bank  of  England,  estimated  at  £48,000,000  to  £d0, 000,000. 


Price  of  gold  per  fine  ounce  in  1929:  Highest,  84s.  llHd.;  lowest,  84s.  10d.; 
average,  84s.  11.35d. 
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Imports  of  gold  and  silver  into  Great  Britain  and  Northern  Ireland  during  1929 


Countries 

Gold 

Silver 

Bullion  and 
leaf 

Coin 

Ore 

Bullion 

Coin 

Ore 

Estonia . 

£3,600 

Sweden . . . 

£168 

846 

£445 

Norway . . 

£13,500 
385,563 
109, 050 
10, 100 
117,741 
658,432 

42,855 

6,311 

552 

1,029 

Germany.. . . . 

£876, 926 
1,501 

£17,493 
2, 953, 992 

Netherlands _ _ _ 

Netherlands  East  Indies . 

1,973 

2,040 

1,354 

19,806 

2,406 

1,386 

14,068 

1,632 

3, 512 
135 
798 
10,229 
3.58 
11,534 
2,916 
221 

Belgium . . . . . 

11,929 

33,453 

1,213 

France . . . 

Switzerland... . . . 

419,978 

4, 677 

Spain. . . 

176 

50 

Italy.. . . . 

Egypt . . . 

11,455 

171 

25,796 

Liberia . . . . . 

United  States . 

Mexico . . 

4,716,927 

27,995 

38,232 

311,579 
3,454, 837 

2,470 

Venezuela . . . 

67,288 

Peru . . . 

3,272 
1, 122 

65,010 
66, 147 
10,300 

1 

Chile.... . . . 

5,741 

Bolivia _ _ _ 

Argentina. . . . 

7,922,026 
51, 246 

18 

8,365 

Uruguay . . 

Channel  Islands . . 

nihrflltar 

Palestine _ _ 

Gold  Coast  and  Togoland.... 
Nigeria  and  British  Came- 

roons— . 

Sierra  Leone 

865, 890 

403 

276 

6,000 

27,250 

42,834 

99,613 

6,980 

24 

A  *»  JLA.  vliC  •  _  —  —  —  _ 

Union  of  South  Africa... 
Southern  Rhodesia.  _ 

31,661,522 
953, 730 
5,326 

6, 344,112 

12, 159 
66,061 
50 

5,681 

351 

Kenya . . . 

Nyasaland 

590 

2,752 

Anglo-Eeyptian  Sudan _ 

10,642 

British  India _ 

1,637 

5, 669 

5, 767 

2,053, 398 

62,500 
285 
7,738 
60,000 
307  . 
193,200 
1,021 

158 

929 

22,757 

Australia  and  New  Zealand _ 

Canada... . 

24, 600 

5,  .530, 884 

British  West  Indies 

Fiji  Islands . 

3,262 

1,176 

553, 426 

British  Guiana _ 

Irish  Free  State . 

Other  countries . . 

Total _ _ 

United  States  equivalent . 

300 

165, 218 
874 

9 

131 

1,371 

272 

309 

15 

2,109 

39,628,719 
.  $192,853,161 

23,019,723 

$112,025,482 

181,453 

$883,041 

7,685,403 

$37,401,014 

645, 315 
$3,140,425  $ 

207,129 

51,007,993 

ADDENDA  187 

Exports  of  gold  and  silver  from  Great  Britain  and  Northern  Ireland  during  1929 


Countries 


Russia. 
Estonia . 


Sweden . 

Norway . 

Denmark . . 

Poland  and  Danzig. 

Germany . 

Netherlands . 

Java . 

Belgium . 

France.  . . 

Switzerland. . 

Spain . 

Italy.. . 

Austria . 

Hungary . 

Czechoslovakia . 

Egypt . . . . 

Morocco . . 

Persia _ _ _ 


China . 

United  States . 

Argentina . . 

Irish  Free  State . 

Channel  Islands. . - . 

Gibraltar . 

Nigeria  and  British  Cameroons.. 

Union  of  South  Africa.— . 

Kenya . . . 

Anglo-Egyptian  Sudan . 

British  India . 

Straits  Settlements  and  Labuan. 

Ceylon . . . 

British  North  Borneo . — 

Hong  Kong . 

Australia  and  New  Zealand . 

Canada . — 

Newfoundland  and  Labrador — 

British  West  Indies . . . 

Other  countries . - . 


Total . 

United  States  equivalent. 


Gold 


Bullion,  leaf, 
and  ore 


£500,285 
2,236 
4,675 
1,135, 406 
18,  763,311 
116, 181 
903 

2,851,031 
33, 323, 420 
2,183,075 
21,834 
807,  749 
891,015 
31,075 


763,202 


14 

12,594,045 

776 

158 

14 


1, 

51, 

,016, 

394, 


704 

352 

966 

848 

443 

818 

567 


2, 


9 

528 

531 


26 

141 


76, 463, 238 
$372, 10S.  348 


Coin 


Silver 


Bullion  and 
ore 


£345, 185 
296, 100 
16, 234 


71,600 

32,200 

52,000 


14,800 

69,000 


35,000 


7 

350 


104,305 
52,  761 
15,000 


50 

100 


£362, 901 
32,066 
9,989 
19, 970 
65,446 
267, 580 
855, 148 
364,641 
2,688 
1,280 
108,864 
375 
6, 300 
7,539 
64.495 
97,690 
130,000 
911,291 


17,353 
842, 624 


724 


599 


250 

586 

3, 948,417 


32,933 


49.947 

3,327 

6,813 


1,022 

5,288 


1,104,692 

$5,375,984 


8. 218, 146 
$39, 993, 607 


Coin 


£50 


690 

5,929 


131 


6,421 


293 
322, 742 


816 


188, 970 
3, 100 
168 


1,914 


145 


6,303 
2,  760 
268,037 
69, 135 
120 
1,207 
12, 400 


891.331 
$4, 337, 662 


London  Gold  Market 


[From  Samuel  Montagu  *  Co.’s  Weekly  Bullion  Circular,  June  11.  1930] 

An  interesting  position  has  arisen  in  the  London  gold  market  owing  to  the 
t  4.  +i  *  Mont  nf  Fncland  is  now  giving  out  bars  of  standard  fineness  (about 

C  O,  1925  the  Bank  of  England  is  entitled 

Cthe  C^ttaenl,  whilst  the  bulk  of  its  receipts  has  been  m  the  form  of  sovereigns, 
as  will  be  seen  by  the  following  figures: 

From  June  1,  1929,  to  May  31,  1930 

Bar  gold :  _  _  _  £  1 8,  334.  000 

Received. - - - -  63.615,000 

Withdrawn - - - 

Sovereigns:  •  .  __  39, 651, 000 

Received  from  abroad - -  452,  000 

ft  "that" the  "bank  should  decide"^  excise  its  legal 

right  of  selling  bar  gold  «f ’J*"<^ia6c“pftoS  of  a  loner  fineness  than  9950.  a 
consequeninf  of  ker  the  gold  export  point  to  France 
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by  the  cost  of  refining  the  standard  gold,  and  accordingly  the  rate  fell  rapidly 
yesterday  from  about  123.88  to  123.70  when  the  bank’s  decision  became  known. 
„  }*  ™  be  readily  understood  that  there  was  unusually  keen  demand  for  the* 
£4/6,000  of  bar  gold  from  South  Africa  in  the  open  market  to-day,  as  this  was 
the  only  fine  gold  available  for  France.  All  but  £30,000,  which  was  required 
tor  India  and  the  trade,  was  bought  by  France  at  the  fixed  price  of  85s/-.3/8d 
.a  Premium  of  7/8d  for  delivery  of  fine  gold  being  established  over 

5;«Vi  ' M  hasAten  the  maximum  price  for  dealings  in  the  open  market 

since  the  restoration  of  the  gold  standard  in  1925. 

Note  circulation,  end  of  1929 
[From  The  Statist,  London,  May  17,  19301 

Scottish  banks - - „91  9R9  nn 

insi,  banks - , . ik,  if;  88o 

Bank  of  England  holdings  of  gold  and  silver,  January  1,  1980 
[Per  bank  returns  in  The  Statist,  London,  Jan.  4,  1930] 


Items 


Gold  coin  and  bullion  in  the  issue  department 

Silver  coin  m  the  issue  department 

Gold  and  silver  coin  in  the  banking  department 


Pounds 


145, 900, 084 
4,473, 184 
155, 662 


Dollars 


710,314, 750 
21, 768, 750 
757, 550 


GREECE 

1929-' Gy<wS7«nmi  » *  Greece  on  December  81, 

drachmas.  ’  Qracnmas  (88,311,778),  note  circulation,  5,193,263,910 

change  on  London  in  the  Athens  market.  d  *  3?5,  lnch  18  the  rate  of  ex‘ 


Laws  Affecting  the  Currency 


Greece)  the^ latter*  renounced  it"  bank^  ,‘he  Bank 

denomination,  and  recognized  the  privfleee  of  +no^es  of  20  drachmas 

sidiary  coins  for  the  said  denomination  u  *  Statf.  to  »ue  metallic  sub- 
draft  law,  which  is  likely  tfSKEft,  in  Se  TeS  of  "th?  ytr  SStS*  *  * 

HUNGARY 

2-penegodpTecets1,C  having  Efface  vaTue^of  ?0  000  GOo"11*'8  COnflsted  of  5,000,000 
2-pengo  coins  are  not  yet  in  circulation  10’000’000  PenS°  ($1,749,000).  The 

1929  wlf l“S^fiiS^SMt^40f^81ouS!iifilVei  Uh*V*2  the  industrial  arts  during 
silver,  23,370  fine  ’  vffl  it  Pen^ 

A  v aiuea  at  2,292,643  pengo  ($400,983.) 

Approximate  stock  of  gold  and  silver,  also  of  paper  money  f 

poses  on  December  31,  1929  V'  used  f°r  monetary  pur- 


Character  of  stock 

In  home 
Government 
treasuries 

In  home 
hanks 

In  circulation 

Total  used 
for  monetary 
purposes 

Gold  coin... _ 

Pengd 

Pengd 
51,724,285 
111,024,  774 

Pengd 

Pengd 

rr  •.  Total  Bold.. . 

United  States  equivalent . . 

. 

51,724,285 
111,024,  774 

. 

162,749,059 

1  AO  740  050 

United  States  equivalent’ . 

2,294,672 

$101,338 

$28,404,810 
875, 955 

J,  703,' 162' 
$1,347,283 
600, 599, 478 

io^,  uoy 

$28, 464, 810 
10.873,  789 
$1,901,825 

otes  of  banks  of  issue _ _  — 

$153,204 

ADDENDA 
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Laws  Affecting  the  Currency 

fixed  itT*;  non  onn°L1?2-,KProm,i-gate,1  JliuTe  29>  1929>  the  stock  of  silver  coiu, 
S  nnn  nnn  ,?°°’ -°°  pJe?,g0  b>’  section  11  of  Law  XXXV  of  1925,  was  raised  to 

coins  Was  nrmdded^or^ Th Utmg  °f  2  and  5  pe"§6  coins> in  addition  to  1 -pengo 
JJJ” Sh  nw™ a  a  d  f  Th1  ?e?'  C01ns  are  t0  have  the  same  fineness,  0.640,  as 

the  old  coins  and  a  gross  weight  of  10  and  25  grams,  respectively. 


Imports  into  and  exports  from  Hungary  of  gold  and  silver  during  1929 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Bullion 

Coin 

Bullion 

Austria . 

Period 
963. 425 
146, 079 
629,531 
3,  533,  725 

Period 

1, 747,439 

Period 
441, 026 
1, 362 
245, 097 
659 
15, 335 

Period 
91, 932 

Period 

Period 
1, 098 

Pengo 

Czechoslovakia . 

Switzerland- . . . 

7,631 

Italy. . . . 

Germany . . 

362, 519 
591, 3S1 
2,  S80 

44,783 

49,530 

129 

1, 575 

Great  Britain . 

Rumania . 

2,  767, 305 

Belgium. 

220 
30,494 
2,238, 017 

Netherlands  __  _ _ _ 

. 

Egypt 

Y  ugoslavia 

711  \ 

Total . - . 

United  States  equivalent . 

5, 272, 760 
$922, 206 

2, 711, 850 
$474,  303 

2,972,210  2,904,020 
$519,839  $507,913 

49, 530 
$8,  663 

1,938 

$339 

1.575 

$275 

Law  XXVI  of  1929  Concerning  the  Minting  oj  Five  and  Two  Pengo 
Silver  Coins,  Promulgated  June  29,  1929 


jjC  -r*  -i* 

Article  1.  In  addition  to  the  coins  specified  in  article  10  of  Law  XXX\ 
of  1925,  which  deals  with  the  introduction  of  pengo  currency  and  with  pertinent 
regulations  relating  thereto,  5  and  2  pengo  silver  coins  shall  also  be  minted 
Art.  2.  The  total  of  the  nominal  value  of  silver  coins  to  be  minted  shall  not 
exceed  65,000,000  pengo,  instead  of  45,000,000  pengo  nominal  value  stipulated 

“me  MioVstS  FtaSSn  decide  the  number  o(  the  5  and  2  pengh  cote  that 

fSgf/SS  I  pengSver'Ss  S  minted,  just  aa  the  1-pengh  eilver 

coine  from  an  aU^  con'Smng  six  hundred  and  forty-thousandthe  part  silver  and 

three  hundred  and  S  Pa2sC°P*er*  *  The  2-pengo  coin  shall 

The  5-pengo  com  shall  weigh  25  grams.  r 

weigh  10  grams.  *  *  *  #  *  *  * 

Art.  4.  The  treasury  and  all  ^  5  ““  2  P“80 

coins  on  their  face  value  and  ‘VtmSrian  National  Bank  shall  begin  gold  pav- 
From  the  period  when  the  Hung  demand,  be  exchanged  by  the  cashier 

ments,  the  coins  specified  above  shall,  up  ,095)  The  rules  of  exchange  shall 

for  gold  coins  (article  4  of  Law  XXXV  01  re  °j- 

be  established  by  the  Minister  of  F  •  pers0n  shall  be  obliged  to  accept 

In  private  trade,  in  payment  of  debts  no  P  saver  coins  in  excess  of 

5  pengo  silver  coins  in  excess  of  250  pengo  ana  *  I  s 

100  pengo.  .  .  c  u  11;  and  27  of  Lawr  XXXV  of  1925  shall 

* 

art*  7.  This  law  shall  come  mto  “ 

shall  be  enforced  by  the  Mimste  *  *  *  * 


15386—20- 
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ICELAND 

inonie  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 

1929  was  as  follows:  Gold,  3  kilos  (96  ounces);  silver,  250  kilos  (8,037  ounces). 

Approximate  stock  of  gold  coins  and  bank  notes  used  for  monetary  purposes  on 

December  31,  1929 


Character  of  stock 

In  home 
govern¬ 
ment 
treasuries 

In  home 
bank 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Gold  coin . 

United  states  equivalent 

Kronur 

Kronur 

1  2,  244,  676 
$601,  573 
447,  575 

Kronur 

Kronur 

Notes  of  banks  of  issue 

170, 890 

9,840,535  j 

10, 459, 000 

Scandinavian  crowds  P  01  DOtes'  Conslstmg  of  United  States  gold  coin  and  735,190 

22^per1eeivt.  °n  *n  *929’  highest,  23  per  cent;  lowest,  22  per  cent;  average, 

IRISH  FREE  STATE 

amoHn^  ®rifjsh  silver  coin  heretofore  circulating  in  the  Irish  Free  State 

by it ^peTding0nis7osa  l929-  b/  the  Curre4  Commission  and  held 

•  penning  disposal  to  the  British  mint  was  £462,400  ($2,250,270). 

Approximate  stock  of  gold  and  silver  coin,  also  of  notes  of  banks  of  issue,  used  for 
monetary  purposes  on  December  SI,  1929  J 


Character  of  stock 


Gold  coin _ 

United  States  equivalent 

Silver  coin . 

United  States  equivalent, 
■^otes  of  banks  of  issue 


In  home 
banks 


In  circula¬ 
tion 


Pounds 
47, 412 
$230,  730 
401,  906 
$1,  955, 875 
2,  608,  871 


Pounds 


700,000 
$3, 406,  550 
11,  572,036 


Total  used 
for  mone¬ 
tary  pur¬ 
poses 


Pounds 
47, 412 
$230, 730 
1, 101, 906 
$5,  362,  428 
14, 180,  907 


1  Including  legal-tender  notes. 

buuSET I?f(*83).r  ,r°m  °r0at  Dritaiu  duri"S  Coin,  £  145,288  ($707,044): 
<*H^7t);°slfv«,  fni88,2Mr(*915)t8°7area*  Britai"  durinS  1920:  Gold,  £165,248 

ITALY 

DonaH.  silver  coinage  rented  in  during  IHe  year  ended  December 


during"?^  SSSSJi"  »M*27m“Wn  from  ““"rtarj-  i,«Tfor  recoinage 

(Mio *g»  ™  cow.  48 

(518,64 bounces),  valued  at  4, 690, 470  lire  (  $24?7129) 65  ’  6Uver>  16’133  finc  kilos 


addenda 


191 


Imports  into  and  exports  from  Italy  of  gold  and  silver  during  1929 


Countries  1 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Total . . 

United  States  equi¬ 
valent . . . 

Lire 

181,427,490 

Lire 

1, 970,  796 
117,884 
51, 870, 401 

Lire 

2, 980, 055 

Lire 

25,387,344 

Lire 

40,000 

Lire 
31,700 
1, 604, 458 
898, 810 

Lire 

98,520 

Lire 

1, 213, 166 

181,427,490 

$9,543,086 

53, 959, 081 

$2,838,248 

2, 980, 055 

$156, 751 

25, 387, 344 

$1,335,374 

40,000 

$2,104 

2,534,968 

$133, 339 

98,520 

$5, 182 

1,213,166 

$63, 812 

1  Not  indicated. 


Domestic  silver  coinage  executed  in  home  mints  during  the  year  ended  December  31 

1928 


Denomination 

Pieces 

Value 

20  lire . 

2, 486,  998 
3,  536,  250 
6,  651,  780 
9, 907,  540 

Lire 

49,  737,  960 
70,  725, 000 
66,  517, 800 
49,  537, 700 

U.  S.  dollars 

2,  616,  217 

3,  720, 135 
3,  498,  836 
2, 605,  683 

20  lire  (commemorative) . . . . . . . 

10  lire . 

5  lire . 

Total . . . . 

22,  582,  468 

236, 518, 460 

12, 440, 871 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  1928  was  73,975,198  lire. 

The  quantity  of  gold  produced  during  1928  was  58  kilos  (1,865  ounces),  valued 
at  736,600  lire  ($38,745). 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

December  31,  1928 


Character  of  stock 

In  home 
Govern¬ 
ment  treas¬ 
uries 

In  central 
bank 

Held  abroad 

In  circulation 

Total  used 
for  monetary 
purposes 

Gold  coin _ 

Lire 

Lire 

Ik  Q44  249 

Lire 

U,  836, 187, 265 

Lire 

(*) 

Lire 

(») 

Gold  bullion . . 

fOf  UOl,  irr1*, 

Total  gold . . . 

5, 051, 944,  249 
$265, 732,  267 

1, 836, 187, 265 
$96,  583, 450 

United  States  equivalent - 

Silver  coin _ _ 

}71, 000, 000 

— 

1,263,825,000 

}l,  334,  825, 000 

bilver  bullion . - 

Total  silver . 

J 

71, 000, 000 
$3,  734,  600 

1,  263, 825, 000 

$66, 477, 195 

1, 334,  825,  000 
$70,211,795 

united  otates  equivalent--- - 

Government  notes . 

Notes  of  banks  of  issue _ 

. . 

. 

. J 

«  161,  000,  000 
17,  295,  393,  450 

- - 

.  17, 456,393,450 

1  Including  213,900,620  lire  ($11,251,173)  belonging  to  the  Treasury. 

3  Unavailable.  .  T  .. _ 

*  Nearly  all  withdrawn  from  circulation. 


A^icaiiv  au  wiiuuibvyu  - -  .  , _ •  j, 

The  rate  of  exchange  of  the  lira  has  been  kept  w,th,n  the  gold  export  pon.tx. 
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Imports  into  and  exports  from  Italy  of  gold  and  silver  during  1928 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 
and  ore 

Coin 

Bullion 
and  ore 

Coin 

Bullion 
and  ore 

Coin 

Bullion 
and  ore 

France . 

Lire 

Lire 

9, 958, 000 
36, 559, 000 
2, 137, 000 
6, 189, 000 

Lire 

Lire 
51,000 
5, 107, 000 
16, 393, 000 
218, 000 
183,000 
51,000 

Lire 

Lire 

480,000 

48,000 

Lire 

Lire 
147, 000 
6,000 

Germany . 

Great  Britain . 

30,000 

75,000 

20,000 

Switzerland . 

Belgium . 

3, 762, 000 

3,021,000 

150, 666 

181,000 

United  States . 

Austria . . 

: 

530, 000, 000 

57,000 

2,000 

126,000 

62,000 

30,000 

110,000 

2,000 

3,000 

408,000 

15,000 

1  i  ipuii.  _ _ _ 

Netherlands . 

48,000 

110,000 

Other  countries . 

Total . 

United  States  equiva¬ 
lent . 

1, 725, 000 

8,000 

353,000 

3, 828, 000 

$201, 353 

586, 568,  000 

$30,853,477 

3,161,000 

$166,  269 

22,  356, 000 

$1, 175,  926 

68,000 

$3,  577  ; 

898,000 

$47, 235 

220,000 

$11,572 

762,000 

$40,081 

coin 


Laws  Affecting  the  Currency 

inh  n  fiorffi f!Cree*f  May  24’  1928’  established  a  commemorative  20-lire  silver 
alv  and°in  tw£ii«  grT  ^eiguht  ?f  20  grTams’ to  be  accepted  as  legal  tender  in 
ined  500,000!000  Ure  °  S  begmmng  June  18>  1928-  Total  amount  to  be 

Bv  decree  of  October  4,  1928,  the  contingents  of  silver  coins  are  fixed  as  follows: 


5-lire  coins. 
10-lire  coins. 
20-lire  coins. 


Total. 


Lire 

775,  000,  000 
600,  000,  000 
350,  000,  000 


- - - - - -  1,725,000,000 

Metallic  stock  and  note  circulation  of  the  Bank  of  Italy  on  December  31,  1929 


_ _ _ _ _  '  - 

Items 

Lire 

U.  S.  dollars 

Gold . 

Silver  and  minor  coins _ 

5, 190, 138,  000 

273,  001,  259 

Notes  in  circulation . . . 

,  197,650,000 
16,  774, 337, 000 

10,’  391,'  130 

Gold  stock  and  note  circulation  at  the  close  of  1929 
[From  League  of  Nations  Monthly  Bulletin,  July.  19301 

Items 

Lire 

U.  S.  dollars 

Gold: 

In  Bank  of  Italy . 

272,994,000 
95, 363.  800 

Notes: 

Bank  of  Italy  notes.. 

State  notes  1 . _  - - 

5, 190, 000,  000 

1. 813, 000, 000 

16,  774, 000, 000 
80,000,000 

16, 854,  000, 000 

1 161.000.000  in  loot ‘  - 
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LATVIA 

during  the' year  eSdS  oSSSTuSt,  eo'nSed  Turn's  tS 
having  a  face  value  of  5,000,000  lats  ($965,000).  d  f  1’000’000  5’latl  Piecee’ 

192Q1  foiii  qUan1S  °if,i°Id  and  silver  used  in  the  industrial  arts  during 

($96  791V^lvpr°^79^fi°ldt1i46nol  S  (4>694  ounces),  valued  at  501,510  lats 
(n  Jb, 7  91),  silver,  5,723  fine  kilos  (183,994)  ounces,  valued  at  516,323 lats  ($99,650). 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  31,  1929 


Character  of  stock 

In  home 
government 
treasuries 

Held 

abroad 

In 

circulation 

Total 
used  for 
monetary 
purposes 

Gold  coin . 

Lats 

5, 126, 986 
163, 130 

Lots 

Lats 

Lats 

5, 126, 986 
18,  769,  878 

Gold  bullion . 

18, 606,  748 

Total  gold . . . 

5,  290, 116 
$1, 020, 992 

18, 606, 748 
$3, 591, 102 

23,896,864 
$4, 612, 094 

United  States  equivalent . . 

Silver  coin . 

9, 822, 102 
$1, 895, 666 

20, 177, 513 
$3, 894,  260 

29, 999, 615 
$5,  789, 926 

United  States  equivalent... . . 

Government  notes . . . . 

21, 938, 366 
85, 036, 255 

. 1 

34,  514, 476 
48, 463, 745 

56, 452,  842 
133,  500,  000 

Notes  of  banks  of  issue . . 

Total  notes  1 . - . . 

. 1 

106,974,621 

82,978,  221 

189,  952, 842 

1  Of  which  16,130,000  lats  in  government  notes  and  80,000,000  lats  in  notes  of  banks  of  issue  are  held  as 
inactive  reserve. 

Laws  Affecting  the  Currency 

By  regulation  of  March  12,  1929,  the  fineness  of  the  5-lati  coin  was  changed 
from  0.900  to  0.835. 


Imports  into  and  exports  from  Latvia  of  gold  and  silver  during  1929 


Imports 

Exports, 

silver 

coin 

Countries 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Germany . 

England . 

Poland . 

Denmark . — . 

Sweden . 

Netherlands . - . — . 

Austria . 

Switzerland . 

Lithuania _ 

Lats 

98, 155 

Lais 

30, 059 

Lots 

5,841 

126 

1,000 

Lats 

183,842 

6,017 

2,668" 

Lats 

13,000 

. 

. . 

4,"o66" 

1,114 
1,043 
26, 985 

7, 538 

. 

98, 155 

30, 059 

10, 967 

117 

229,  207 
$44,  237 

13,000 
$2,  509 

$18, 944 

$5, 801 

LITHUANIA 

Approximate  stock  of  gold  and  Q2°9  ^  mcdf°T  1  Wt°‘e' 


Character  of  stock 

In  home 
govern¬ 
ment  treas¬ 
uries 

In  home 
banks 

Held 

abroad 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary  pur 
poses 

Litas 

Litas 

164, 497 
$16, 450 
3.  775, 703 
$377,  570 

Lilas 

34,914, 620 
$3, 491, 462 

Litas 

Litas 

35,079.  117 
$3,507,912 
14,999,948 
$1,499,994 
94, 828. 943 

9,724,245" 
$972, 424 

United  States  equivalent . 

i,  soo,  666 

$150,000 

Notes  of  banks  of  issue . . . 

194 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Imports  into  and  exports  from  Lithuania  of  gold  and  silver  during  1929 


Countries 

Imports 

Exports 

Gold 

bullion 

Silver 

bullion 

Gold 

bullion 

Silver 

bullion 

Germany _ 

Litas 

21, 900 

Litas 

17, 300 

— 

Litas 

800 

Litas 
82,500 
72, 100 

Latvia . . 

Total . 

, 

21,900 
$2, 190 

17,300 
$1,  730 

800  154,600 

$80  $15,460 

United  States  equivalent . . 

LUXEMBURG 

Silver  comage  executed  in  Germany  for  Luxemburg  during  the  year  1929 


Denomination 

Pieces 

Value 

5  francs _ 

9  nnn  nnn 

Francs 

1  r\  Ann  nnn 

U.  S.  dollars 

<y~a  onn 

10  francs .  . . . 

A  uuu,  uuu 

1  nnn  non 

1U,  UUU,  UUU 

l n  ooo  nnn 

ZVo,  UUU 
otq  nnn 

Total _ 

1 1  uuu,  wu 

o  nnn  nnn 

■IU,  UUU,  UUU 

on  ooo  nnn 

zio,  UUU 

cKg  nnn 

Oj  UUvj  l/Uv 

zu,  uuu,  uuu 

009,  UUU 

Metal  and  Paper  Currencies 

[Frome  American  YTice  Consul  Frederick  L.  Washbourne,  May  31,  1930] 

19 ’2,  there  became  effective  the  50-year  Belgian-Luxemburg 
rp.  ®  ment  eliminating  customs  duties  between  the  two  countries, 

metal  a reemen*  provided  for  the  use  in  Luxemburg  of  Belgian  money, 
freelv  in  the  and  since  May  1,  1922,  Belgian  money  has  circulated 

and  niner  e„2l  ^  Duchy  and  to-day  is  by  far  in  greater  use  than  the  metal 

govefZInt ^bantTissue  *  y*  .Banque  International'!  Luxemburg,  the 

b  the  Belgian  franc  with  a 

the  value  eco“°??ic  agreement  on  May  1,  1922,  established 

Z  IS par  va,ue  became  effective  throush 

^  ^  ^  sjc  jjc  jjj 

P  ?he  following  Luxemburg  currency  is  in  general  circulation: 

20  Sc  10Co“ranS:  Centlmes-  1  franc’  5  fraa<*.  «>  Paper  notes: 

Janua,ry  lj  i,930’  Die  old  Luxemburg  paper  5  and  10  franc  notes  ceased 
ha\e  any  value  and  were  recalled.  Beginning  Sentember  1  iq9q  +i,0  k  onri  in 
franc  silver  coins  were  gradually  placed  in  circSfaUon  “replace  Se’ notes 

^  ^  * 

The  Belgian  money  used  follows: 

Coins:  5  centimes,  10  centimes,  25  centimes  1  franc  p„nne  „  +  c  , 

10  francs,  20  francs,  50  francs,  100  francs,  500  francs,  l‘,(K)0  fraLS  *  5 

It  may  be  mentioned  that  while  Belgian  monev  cimilatoo  t  ,  ., 

Luxemburg  money  is  not  accepted  in  Belgium  as  a  rnediifm  Luxemburg  the 
banks  at  a  considerable  discount  Um  exchange>  an(l  a* 

*  *  *  *  *  *  * 

12.  Data  of  Luxemburg  metal  coins: 


Denomination 

- : 

Diameter 

Thick- 

ness 

Weight 

Alloy 

5’cen  times _ 

10  centimes. ... 
25  centimes. ... 

1  franc . 

5  francs . 

10|francs . 

Milli¬ 

meters 

19 

23 

25 

23 

28 

31 

Milli¬ 

meters 

1 

IH 

IH 

1*4 

IH 

2 

Ora  ms 
4^ 

4 

8 

13Vi 

1®'"’ !x!r  c'ent  copper;  4  i>er  cent  tin;  1  per  cent  tine. 

Pure  nickel. 

0.025  silver,  0.375  copper. 

O.f50  silver,  0.250  copper. 
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MALTA  (AND  GOZO) 

Approximate  stock  of  British  silver  coin  (including  bronze  coin)  and  British 
Government  currency  notes  in  circulation  on  December  31.  1929:  Coin,  £35,000 
($170,327);  notes,  £750,000. 

Exports  of  silver  coin  during  1929:  To  Great  Britain,  £200  ($973);  to  United 
States  of  America,  £126  ($613). 


NETHERLANDS 


Silver  coinage  executed  in  home  mints  during  the  year  ended  December  31,  1929 


Denomination 

Pieces 

Value 

2Yi  guilder . . . . . . . . . . 

3, 200, 000 
34, 750, 000 
9,  500,000 
5,  000, 000 

Florins 

8, 000,000 
34,  750, 000 
4,  750,  000 
1,  250,  000 

U.  S.  dollars 
3,  216,  000 
13,  969,  500 
1, 909,  500 
502,  500 

1  guilder  _  ..  .  _  _ 

H  guilder . . . . . - 

H  guilder,  Netherlands  East  Indies _ 

Total  _  .  _  - 

52, 450,  000 

48,  750, 000 

19,  597,  500 

The  amount  of  domestic  coin  withdrawn  from  monetary  use  for  recoinage  during 
1929  was  as  follows:  Gold,  895  florins  ($360);  silver,  32,269,833  florins  ($12,972,- 
473). 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  31,  1929 


Character  of  stock 

In  home 
Govern¬ 
ment  treas¬ 
uries 

In  home 
banks 

In  circula¬ 
tion 

Total 
used  for 
monetary 
purposes 

Florins 

Florins 

65, 021,  575 

Florins 

Florins 

65,021,575 

382,443,724 

Gold  bullion _ _ - - - - 

. . . . 

382, 443,  724 

447, 465,  299 
$179,881,050 

447,465,299 
$179, 881, 050 

United  States  equivalent . 

1, 251, 050 

24,  373,  726 

pfAo  nOO 

95,  500, 000 

ij‘,a  Q<»  1  (V U1 

121, 124,  776 
$48,  692,  160 

$502, 922 

$9,  798,  238 

ij'oo,  Olfl,  wu 

Government  notes . 

Notes  of  banks  of  issue . 

. . 

4, 713, 730 

10,538,294 
851, 257, 385 

15, 252, 024 
851, 257, 385 

4, 713, 730 

861, 795, 679 

866,509,409 

Total  imports  of  gold  and ^onon^orins  ($5912?078) ^lver ’cofm^ 
($1,320,570);  gold  bullion,  qOO  florins  ($2,342,856).  . 

florins  ($3,224,040) ;  silver  bullion,  5-8^>Vyl  ,q.,9.  Qold  coillt  41,958,000  florins 

Total  exports  of  gold  and  sdwex  $108,138);  silver  coin,  15,408,000 

$16,867,116);  gold  bullion,  ^9’00,Vtt^o  f$933  964). 
florins  ($6,194,016);  silver  bullion,  582,000  ($-.«, »o*,. 


NORWAY 

•  „r,-+h/1rawn  from  monetary  use  during  1929 
The  amount  of  domestic  silver  com  withdraw  n 

was  2,193,500  kroner  ($587,858).  Kongsber g  mine  during  the  fiscal 

The  quantity  of  silver  produced  f  kiios  (322,336  ounces),  valued  at  684, <90 
year  ended  June  30,  1929,  was  10,026  kilos 

kroner  ($183,525). 
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Approximate  stock  of  gold  and  silver,  also  of  bank  notes,  used  for  monetary  purposes 

on  December  31,  1929 


Character  of  stock 

In  Bank  of 
Norway 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

Gold  coin . 

Kroner 

Kroner 

Kroner 

22, 636,  700 
146, 654, 000 

VJU1U  u union. _ _ _ 

Total  gold . 

146, 654, 656 

146, 654, 000 
$39, 303, 272 

169, 290, 700 
$45, 369, 908 
6, 800, 000 

United  States  equivalent 

Silver  coin . 

United  States  equivalent 

Bank  of  Norway  notes _ 

317,700,000 

$1,822,400 

Imports  into  and  exports  from  Norway  of  gold  and  silver  during  1929 


Countries 

Imports 

Exports 

Gold 

ore 

Silver 

Gold 

coin 

Silver 

Coin 

Ore 

Coin 

Bullion 

Sweden . . 

Denmark . 

Kroner 

100 

Kroner 
41,900 
29,600 
400 
4, 600 
100 
3,000 

Kroner 
5,800 
3, 600 
717,900 

Kroner 

Kroner 
223, 800 
14,100 

Kroner 

Germany. . 

9,100 

Holland . . 

3,500 

Belgium . . 

England 

46,  400 
#  3,100 

United  States  of  America _ 

Total. . 

United  States  equivalent 

84,700 

1,500 

100 

767, 600 

230,400 

58,700 
$15,  732 

79,600 

$21,333 

1 

813,500 
$218, 018 

100 

$27 

1,  005,  500 
$269, 474 

233,900 

$62,685 

l- ; i  Ti * ^ t ‘zoo  r r  sdv.er  produced  during  the  calendar  vear  1928  was  12  400  fine 

kilos  (398,660  ounces),  valued  at  868,000  kroner  (S.o'io  rv  Vr  “  6 

Bergverksdrift,  1928.)  Kroner  0232,  b24).  (From  Norges 

POLAND 


3,150,000 

during  T929  was  10°!woVoO%;l<^  fr°m  monetary  use  for  recoinage 

Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1929 


Material  used 

Gold 

Silver 

New  bullion . 

Old  jewelry,  plate,  etc .  . 

Kilos , 
fine 

1, 400 
500 
100 

Ounces , 
fine 

45, 010 
16, 075 
3,215 

Kilos , 
fine 
25,000 
9,000 
2,000 

Ounces , 
fine 

803, 750 
289, 350 
64,  300 

Foreign  coin .  . 

Total.. . 

2,000 

64, 300 

36,000 

1,157,400 

The  total  import  of  United  States  cold  hulling  a  • 

(242,347  ounces),  valued  at  44,660,000  zloty*  ($fi1)Yon<w?29  Was  7,538  fine  kilos 

The  quantity  of  silver  produced  fromdeLmini!’]-  , 

1929  was  11,218  fine  kilos  (360,659  ounces).  P  m  e  and  Placer  mining  during 
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Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  pur¬ 
poses  on  December  81 ,  1929 


Character  of  stock 

In  Polish 
bank 

Held  abroad 

In  circulation 

Total  used 
for  monetary 
purpose 

Gold  coin . 

Zlotys 

99, 435, 633 
421, 529, 124 

Zlotys 

Zlotys 

Zlotys 

99, 435, 633 
601,081, 778 

Gold  bullion . 

*  179, 552, 654 

Total  gold . . . 

520, 964, 757 
$58, 452,246 

179, 552, 654 
$20, 145, 808 

700,517,411 
$78,  598, 054 

United  States  equivalent . . . 

Silver  coin _ _  _  . . . 

10, 621,932 
2, 028, 360 

122,289, 246 

1 . 1 

132, 911, 178 
2,028,360 

Silver  bullion.  _  _ 

Total  silver  _ _ _ 

12, 650, 292 
$1,419,363 

122, 289, 246 
$13,  720, 854 

134, 939, 538 
$15, 140, 217 

United  States  equivalent . — 

Government  notes  _ 

. ! 

63,  789, 952 
1,340, 263, 340 

63,789,952 

1,340,263,340 

Notes  of  banks  of  issue . 

Total  notes . 

1,404,053,292 

1,404,053,292 

1  Earmarked. 


Imports  into  and  exports  from  Poland  of  gold  and  silver  during  19 2 J 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Great  Britain . . 

Zlotys 

Zlotys 

49, 299, 000 
1, 543, 000 

Zlotys 

Zlotys 

Zlotys 

Zlotys 

Zlotys 

5,000 

1,000 

ZMys 

589,000 
8, 401, 000 
1,000 
3,000 

37, 660 

48,666 

5,000 

350,000 

10,000 

427,000 

2,666 

Austria  . . 

40i,000 

6,000 

Czechoslovakia.. _ 

186,000 

1,000 

3,000 

1,000 

”6, ’666 
70,000 
2,000 

Holland . . . 

2,660 

"44, 666,666 
52,000 
1, 193,000 

Latvia . 

United  States . . 

. 

. 

. 

'"7,'666‘ 

92,000 

14,666 

2,000 

695,000 

1,000 

Switzerland . . . 

500 

14,000 

6,666 

2,000 

1,228,666 

12,000 

1,000 

Germany . 

Total  . 

415, 500 
$46, 619 

96, 935, 000 
$10,876,107 

9,039,000 

$1,014,176 

2,080,000 

$233,376 

6,000 

$673 

105,000 

$11,781 

88,000 

$9,874 

714,000 

$S0,111 

United  States  equivalent.. 

Polish  Currency 

[From  L’Economiste  Europfen,  Paris,  Apr.  5,  1929] 

,  i  j  Hpprpc  of  the  Minister  of 
The  Law  Journal  of  March  6,  1  ?2^’tPvU  notes  bearing  the  date  May  1,  1925. 
Finance  on  the  retirement  of  the  5-z  cease  being  legal  tender  and  unt 

Beginning  June  30,  1929,  these  Bank  of  Poland  notes  at  the 

June  30,  1931,  will  be  exchanged  against^  Central  State  Bank,  as  well 

headquarters  and  branch  offices  of  the  bank,  at  .  .  . 

as  at  the  treasury  offices.  _  ,097  provides  for  placing  in  circu 

The  new  monetary  law  of  November  5, 19^,  P 
5-zloty  silver  pieces  and  1-zloty  nickc  1 


PORTUGAL 


j  in  the  industrial  arts:  Gold, 
Estimated  quantity  of  goid  and  si  ver  u||  ounces). 
kilos  (75,135  ounces);  silver,  18,52b  uios  w 


2,337 
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Laws  Affecting  the  Currency 


Decree  No.  12:  892  (December  17,  1926)  orders  the  continuation  of  the  cir¬ 
culation  of  the  100  and  50  reis  nickel  coins,  the  silver  coins  and  copper-nickel 
coins  of  50,  20,  and  10  centavos;  and  the  retirement  on  January  1,  1927,  of  the 
20,  10,  and  5  reis  coins,  the  5,  2,  and  1  centavo  bronze  coins,  and  the  4-centavo 
copper-nickel  coins. 

Decree  No.  15:  386  (April  18,  1928)  authorizes  the  coinage  of  200,000  silver 
10-escudo  coins,  weighing  12)4  grams,  to  commemorate  the  battle  of  Ourique. 

Metallic  stock  and  note  circulation  of  the  Bank  of  Portugal  on  December  24,  1929 


[From  report  of  the  bank] 


Items 

Escudos 

IT.  S.  dollars 

Gold _ 

o  r**"  i  cn 

n  oc"  ca'} 

N,  <,  loU 

1  1  A  A 

y,  ,  Mi 

1,  144 
2,001, 033, 387 

1.  Zib 

^In  1928,  1,131  escudos  ($1,222). 


RUMANIA 


as  gold  and.silyer  used  in  the  industrial  arts  in  1929  is  estimated 

wK2  Sne  ki,os  <3’543  °f  gold  a,,d 

asToUow^OolT  oof?*  and  silye£,  froin  lead  and  copper  ores  during  1929  was 
£f:  ££ld’  2,’213  fionfohl  2s  <71>148  ounces),  valued  at  245,870,642  paper 

papl!  lei  (S45!fe7)  VCr’  ’  6  kilOS  (9°’727  °unces’-  valued  at  7,587,871 

Approximate  stock  of  gold  and  silver,  also  of  paper  monev  used  for  monetary 
purposes  on  December  31,  1929:  Gold  coin  and  Bank 

paper  lei.  a  k’  7’*-76,283  gold  lei  (§43  658);  note  circulation,  21,144,156,446 
Monetary  Law  of  February  7,  1929 

goid?9ICfinEe1’  ThG  Rumanian  monetarv  unit  is  the  leu  weighing  10  milligrams  of 

June  23,  1901,  and  June  19,  1925,  is  confirmed.  ’  §6,  Januar>'  26  and 

The  notes  of  the  National  Bank  continue  to  be  leeal  tender 
Article  3.  The  National  Bank  notes  are  convertible  tn  thn  k  a  of 

sight,  at  the  central  office  and,  at  the  option  of  the St  the  bearer  and  at 

gold  coin,  or  into  gold  bars,  or  into  gold  foreign  exchange  th  mt°  legal  tender’ 
The  bank  insures  the  convertibility  of  its  notes  tAnu  „ 

no  one  can  present  to  it  more  than  100  000  lei  at  a  tim/f!  amount.  However, 

.  Article  4.  The  National  Bank  tZst  hav^  A 

of  at  least  35  per  cent  of  the  total  amount  of  it<  cicrK^Ki*  or  golc*  exchange 

WhiCR1Tm^t5beThVred  by  g°ld  in  the  ban^  or  available°abfoadODS’  25  ^  °®nt  ° 

10,  and  20  lei  m^e  o^Sm  ““‘SeTluSv' Zl  coi“  of  *'  2'  5l 

to  exceed  3,000,000,000  lei.  aUo^*  ^  ie  total  amount  thereof  not 


Stabilization  of  the  Leu 

l From  VEconomisto  European,  Paris,  Feb.  15,  1929) 

■mjplStaf1 P«Sii^ItoimoMUw^tobi1rCe?tIy  »  odition  to  pro- 

which  have  been  likewise  voted.  >ilization  and  other  financial  law~s, 

The  stabilization  law  establishes  oc  pMlv.n 
10  milligram,  gold,  0.900  floe.  This 
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New  Rumanian  Metallic  Coins 

[From  J.  Rives  Childs,  American  consul,  May  3,  1930] 

On  March  15,  1930,  the  Rumanian  Ministry  of  Finance  put  into  circulation 
through  the  National  Bank  and  its  branches  metallic  coins  of  5  and  20  lei 
under  the  provisions  of  the  Rumanian  Loan  for  Stabilizations  and  Economic 
Development  of  February  7,  1929. 

*  *  *  *  *  *  * 

The  weight  of  the  coins  is  as  follows: 

Twenty  lei  coins:  7.5  grammes,  the  yellow  alloy  consisting  of  79  per  cent 
copper,  20  per  cent  zinc,  and  1  per  cent  nickel. 

*  *  *  *  *  *  * 

The  present  5  lei  and  20  lei  notes  of  the  National  Bank  will  continue  to 
circulate  along  with  the  metallic  coins  of  the  same  denomination  and  this 
paper  currency  will  not  be  withdrawn  from  circulation  until  the  entire  quantity 
of  the  coins  which  have  been  ordered  have  been  received  and  put  m  circulation. 

*  *  *  *  *  *  *  . 

Notv _ All  conversions  in  this  report  have  been  made  at  the  official  de  jure 

JrS  MbZ T$0.00«  to  1  leu.  a  rate  which  was  legally  enacted  on 

February  7,  1929.  SPAIN 

Metallic  slock  and  note  circulation  of  the  Bank  of  Spain  on  December  28,  1929 


Items 

Pesetas 

U.S.  dollars 

Gold:  . 

Treasury . . 

^  Bank . . IIIIIIIIII . 

Notes . . . — . . . - . 

117,079,000 

2,448,452,727 

703,892,658 

4,457,696,750 

22, 596, 247 
472,551,376 
135, 851, 283 

Production  oj  Silver  in  1929 

[By  courtesy  U.  S.  Bureau  of  Mines— Questionnaire] 

J  ,  .  iq2Q  89  713  kilos  of  silver  (2,659,284  ounces), 
Spain’s  mines  produced  in  1  -  »  -> 

valued  at  9,339,375  pesetas  ($1,81M,49»;. 

SWEDEN 

Domestic  silver  coinage  executed  in  home  Ms  during  the  year  ended  December  31, 


Denomination 

Pieces 

Va 

lue 

2  kronor . - . . . . 

1  kronor . . 

50  ore . . . . 

25  Ore _ _ _ _  _ - . 

10  Ore . 

Total . . . . .  . . 

184, 495 
1,345,997 
471,051 
1,125,055 
5, 505, 824 

Kronor 

368,990 

1,345,997 

235,525 

281,264 

550,582 

U.  S.  dollars 
98,889 
360.  727 
63, 121 
75, 379 
147,  556 

8,632,422 

2,782,358 

745,672 

The  amount  of  domestic 

mg  i929  was  as  follows  Go^b  i  silver  used  m  kronor  ($638,054);  sil- 

Goki^96CMine  ^^  ^?^^g40Uounce8)Vflval^e^ta  ^  '  ^,^  3 1°^  929^Gold  bul- 
ver,  11,600  fine  kilos  (372,940  oun  b  t  on  December  31,  DJ  *  silver  bul- 

Stock  of  gold  and  silver  a i  the  W*.  m,000  kronor  (9.9, 

lion,  103,280  kronor  (927,WV)>  kilo 

lion,  212,148  kronor  (556,856).  kronor  ($664.64)  per  fi 

The  price  of  gold  is  1929  was  2,480 
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Imports  into  and  exports  from  Sweden  of  gold  and  silver  during  1929 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Bullion 

Coin 

Bullion 

Coin 

Bullior 

1  Coin 

Bullioi 

i  Coin 

Norway . 

Kronor 
2,141 
13,247 
3, 852 
1,728 
482 
176, 329 
9, 084, 000 
5, 002, 200 

Kronor 

Kronor 

5, 010 
12, 457 
2,  579 
363 
49 

2, 363, 627 
182, 843 

168" 

200 

Kronor 
252, 450 
783,  290 

Kronor 

935 

Kronor 

Kronor 
4, 745 
7, 908 
26, 301 

Kronor 
35, 145 
99, 115 

Denmark . 

2 

2, 000 

Finland . 

755 

Estonia . 

24,600 

1, 800 

1 96  AAA 

Latvia . 

Germany . 

Great  Britain _ 

29,511 

3,  750 
330 

180, 426 

12U,  (JUO 
2, 351, 330 

114, 078 

United  States _ 

France . -IIIIIIII 

Switzerland 

349* 

. 

7 

. 

96 

Lithuania . 

Poland . 2 . 

Danzig . 

Netherlands 

. 

. 

136 

. 35" 

450 

2,030 

150 

1,472  . 
4,000  . 

. 

”Io6,"o6o‘ 

. 

-------- 

Belgium. . 

Austria..  .. 

v-/Mn,uuMovaKia 

TT  :  T°tal  -  --  ---- _ _ 

United  States  equivalent.... : 

14, 283, 979 
$3,828, 106 

24,951  : 
$6, 687 

2,572,296 

$689,375 

1,079,404  1 
$289,280  i 

182,116  : 
548, 807 

2,573,337  1 
$689, 654 

53, 032 
41,013 

134, 356 
$36,007 

Metallic  clack  and  note  circulation  of  the  Bank  of  Sweden  on  December  US.  1919 


Items 

Kronor 

U.S.  dollars 

Gold . 

Silver,  etc . """I” . 

Notes .  .  . 

244, 658, 588 
„  2,158,406 
569, 129, 363 

65, 568, 502 
578,453 

Year  - - 

- Ai,*/ 

Kronor 

1 

U.S.  dollars 

S  CO  CD 

l  I 
l  i 

I  i 

i  i 

1  I 
i  I 
l  l 
l  1 

i  I 

1  I 
l  1 
l  1 
l  I 

I  I 

1  1 

•  I 

•  t 
l  I 

•  l 

1  1 

I  1 
l  l 

1  l 

I  1 
l  l 
l  I 

I  I 
l  l 
l  1 
l  1 

I  I 
l  l 

1  1 

1  • 

l  1 

i  1 

1 

1 

1 

I 

: 

i 

i 

i 

i 

i 

• 
i 

i 

i 

• 

• 

i 

i 

i 

i 

i 

i 

736, 827 
749, 654 
744,  548 

197, 476 
200, 907 
199,539 

I 

< 

i 

1  1  < 

I  1  1 

1  '  ' 

1  i  i 

I  i  i 

1  1  * 

1  *  i 

I  i  • 

i  » 

1  i  i 

1  • 

1  i  * 

•  i 

1  1  » 

i  i 

f  '  • 

1  *  • 

I  >  • 

I  1  * 

I  •  i 

i  i 

1  *  1 

1  *  i 

1  *  i 

1  iii 

1  'ii 

1 

1 

1  iii 

*vvi  AIRLAND 

The  domestic  silver  coinage 

•**  —  ended 
8  a  face  value 

iqoq16  est'mate<i  quantity  of  onetary  use  for  recoinage 

1929  was  as  follows:  Gold  9  7nn  n  ar!d  Sllyer  used  in  +v,~  •  _i 
francs  ($6,465,500);  silver  ?iZAne  kil<>s  (311,855  nnJ ^industrial  arts  during 
frmics  ($579,000) .  ’  -000  fine  kilos  (996,650  ountll\  ValVed  at  33,500,000 

^ntal  import  of  Unit^ri  qa  A  nnces),  valued  at  3  000  000 

was  15,056  fine  kilos  (484  oS  States  «old  bullion  ^  a  ’  ’ 

'05°  °Un«s>.  valued^  M  19500a0t0tfVeamln;.d'lri”8  »»*». 

’  OU,U0°  francs  ($10,026,350). 
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Metallic  stock  and  note  circulation  of  the  Swiss  National  Bank  on  December  81,  1929 


Character  of  stock 

In  National 
Bank 

Held  abroad 
for  account 
of  National 
Bank 

In  circula¬ 
tion 

Gold  coin . 

Francs 
333,140,650 
225, 671, 266 

Francs 
}  i  36, 175,000 

Francs 

Gold  bullion .  . . 

Total  gold . 

558,811,916 
$107,850, 700 

36, 175,000 
$6, 981, 775 

United  States  equivalent . 

Silver  coin . . . 

23, 550, 565 
$4,  545,  259 
620, 555, 350 

United  States  equivalent.. 

Notes  of  banks  of  issue . 

999, 184,650 

1  Earmarked. 


Premium  on  gold  in  1929:  Highest,  3%  per  thousand;  lowest,  8 %  (discount); 
average,  one-half. 


Imports  into  and  exports  from  Switzerland  of  gold  and  silver  during  1929 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Germany . 

Francs 

Francs 

1,663,435 

Francs 
18, 759 
11, 135 
872, 539 
273 
3,034 

Francs 

4, 623,018 

Francs 
210, 297 

Francs 
12, 680, 463 
455, 572 
463,889 
9, 822,968 
1,394, 720 

Francs 
19,581,500 
9, 750,000 
13,565 
4, 000,000 
1,200, 305 

Francs 

859 

162, 120 
139,119 
1,035, 312 

Austria 

France . 

4, 015,000 

4, 736, 081 
3, 654, 237 
80, 600 
42, 958, 398 
3, 953 
49,989 
51, 930,  500 

1,431,843 
37, 155 
46,900 

38, 630 

Italy.. 

Belgium 

Great  Britain 

Poland 

2, 530 
16, 931 
10, 292 
2,200 

Jnpnslavia 

TTnitnH  Stotnc 

8, 570 

960 

Chile 

1 

Rnair» 

838, 500 

966, 192 
428,322 

4, 895 
458, 246 
167, 850 
48, 519 

7,005 
53, 610 

Other  countries . 

141, 500 

400 

22,212 

83,250 

Total . . 

4,015,000 

$774,895 

105, 218,693 

$20,307,208 

906, 140 

$174,885 

6, 170,869 

$1,190,978 

1,118,209 

$215, 814 

26,242,741 

$5,064,849 

34,629,580 

$6,683,509 

2,016,920 

$3S9, 266 

United  States  equiva¬ 
lent . . 

1 

Stock  of  gold  and  silver,  December  81,  1929 


From  Annual  Report  of  Bank  of  Switzerland,  in  Federal  Reserve  Bulletin,  May,  1930] 


Character  of  stock 

Francs 

U.  S.  dollars 

Gold: 

Held  by  Swiss  National  Bank—  . 

Swiss  coin. . IIIIIIII- . 

193,802.000 
139, 339, 000 
225, 671,000 
36, 175, 000 

37, 403, 786 
26, 892,  427 
43. 554, 503 
6,981,775 

Bullion . . . ""  . 

Held  abroad,  earmarked . - . 

594,987,000 

114,832,491 

Silver  held  by  Swiss  National  Bank:  . . 

Swiss  5-franc  pieces . . . “’Ill . 

Other  Latin  union  5-franc  pieces.. . 

2, 498, 000 
21,053, 000 

482, 114 
4, 063, 229 

23,551,000 

4, 545, 343 
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The  annual  report  of  the  Federal  Council  gives  net  issue  (mintings,  less  melt- 

1inJfLt0°n2frember  31’  1929>  of  S°ld  coin,  379,573,560  francs,  and  silver  coin 
lou,598,9u6  francs.  9 


Stock  of  Gold  and  Silver ,  December  31,  1928 
[From  Annual  Report  of  Bank  of  Switzerland,  in  Federal  Reserve  Bulletin,  April,  1929] 


Character  of  stock 


Gold: 

Held  by  Swiss  National  Bank— 

Swiss  coin . . 

Foreign  coin . " 

Bullion . 

Held  abroad,  earmarked . ~I~! 


Total  gold. 


Silver  held  by  Swiss  National  Bank: 
Swiss  5-franc  pieces 
Other  Latin  union  5-franc  pieces  ~ 


Total  5-franc  pieces. 


Francs 

U.  S.  dollars 

193.427,000 
135.063,000 
152,  888.  442 
51,650,000 

37,331,411 
26, 067, 159 
29, 507, 469 
9, 968, 450 

533, 028, 442 

102.874.489 

5.116.000 

1  40, 678, 000 

987,388 

7,850,854 

45, 794, 000 

8, 838, 242 

1 94,600,000  francs  carried  at  43  per  cent  under  Art.  19  of  the  bank  law. 


taSto"S“embPe°rr3?  mg^gildToin  *  fef ,J«»  melt- 
150,604,756  francs.  g  coin,  879,573,560  francs,  and  silver  coin, 


Stock  of  gold  and  silver  coin  in  Federal  Treasury  on  December  31,  1929 
[From  the  annual  report  of  the  Federal  Council] 

Gold  coin _  Francs 

United  States  equivalent  220 

Silver  coin _  _  $42 

United  States  equivalent  __  1 1>  245,  880 

- - -  170,  455 

Federal  Law  mi’ Respea!ng 

[From  Federal  Reserve  Bulletin,  May,  1930] 

(December  20,  1929) 

The  Federal  Assembly  of  the  Sm®  .. 

message  of  the  Federal  Council  transmi tt eH°^erf k°U  o  Wlth  reference  to  the 
I.  Articles  14,  19,  20,  and  22  of  C  ^l^, (?ctobe/  A8-  1929,  decrees: 
the  Swiss  National  Bank,  are  repealed  i°f  ^,pri]  7>  1921.  respecting 

Art.  14  The  National  B,,ff  rb«t  3  Sby,‘hf 

“d  diSC°U1“’ 

f  "V  7°  ?i?C0UIlt  Swiss  bills  of  exchange'and  demand'd*0?*8  °/  tlie  Present  law. 
of  at  least  two  persons  of  unquestioned  solvenev  anH  (d  drafts  bearing  the  names 
and  to  discount  Swiss  securities  eligible  as  one  another; 

securities  may  not  exceed  three  months  The  maturity  of  these 

of  agriculturists,  arising  out  of  commercial  transalrXCh&nge  aud  demand  drafts 
lie  smne  manner  as  other  bills  of  exchange  lODS’  are  to  dealt  with  in 

’gStlnSW  bal““oes  abroad, 

3ra±fesa?5  £&% 
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to  loans  of  the  Confederation  and^oPth^antons  TV0  a+c,cepJ  subscriptions 
writing  any  of  these  loans.  Cantons,  but  without  itself  under- 

SwL  grfd1co1mqUlVaIent  °'  n0tes  in  circuIatlon  ®ust  be  covered  by- 

of  mindti^1UOn  Ca,CU‘atCd  a*  the  legal  »*•.  making  deduction  tor  cost 

Foreign  gold  coin. 

Swiss  bills  of  exchange  and  demand  drafts  and  Swiss  securities 

ment8aland^sight^baaances'ain-oad!emand  dra,‘8’  tre"ur’r  bU,s  of  ,orei«"  P™"- 
Credits  arising  out  of  advances  in  current  account — 

subsectionS(b)Untie8  m  conformity  with  the  Provisions  of  article  14,  section  4, 
(b)  On  precious  metals  (art.  14,  sec.  8). 

a  J?1G  ™-talli?  Teserve  shall  amount  to  at  least  40  per  cent  of  notes  in  circula- 
Switzeriand  mmimum  metallic  reserve  of  40  per  cent  shall  be  held  entirely  in 

Art.  20.  The  National  Bank  is  obligated  to  redeem  its  notes  on  demand  in 
owiss  gold  coin — 

(a)  At  its  office  in  Berne,  without  limit  as  to  amount; 
i  office  in  Zurich,  as  well  as  at  the  branches  and  agencies  administered 

by  the  bank,  to  the  extent  that  the  reserve  and  their  own  needs  permit,  but 
in  any  event  with  no  more  delay  than  is  necessarv  to  have  specie  brought  from 
the  head  office. 

The  service  of  note  redemption  shall  be  organized  to  meet  the  needs  of  the 
locality. 

Art.  20Bis.  During  such  time  as  the  banks  of  issue  of  countries  designated 
as  important  by  the  authorities  of  the  bank  do  not  themselves  redeem  their 
notes  in  gold  coin,  the  bank  shall  have  the  right  to  redeem  its  notes  on  demand 
in  one  or  another  of  the  following  forms: 

In  Swiss  gold  coin. 

In  gold  bars,  of  the  customary  commercial  wreight  (about  12  kilograms)  on 
the  basis  of  mint  parity. 

In  gold  exchange  (bank  deposit  or  check) ;  that  is  to  say,  in  exchange  on  coun¬ 
tries  having  a  free  gold  market.  The  rate  of  conversion  of  this  exchange  6hall 
be  calculated  on  the  basis  of  the  exchange  rate  of  the  foreign  currency  at  the 
time  of  the  transaction.  It  shall  not,  however,  in  any  case  exceed  the  export 
point  for  shipment  of  Swiss  gold  coin  to  the  foreign  bank  on  which  the  draft 
is  drawrn.  The  selection  of  the  foreign  currencies  (in  which  redemption  is  to  be 
effected)  is  reserved  to  the  national  bank. 

Redemption  shall  be  made —  _  . 

In  gold  coin  and  gold  bars,  at  the  office  in  Berne  without  limitation  as  to 
amount;  at  the  office  in  Zurich,  and  at  the  branches  and  agencies  administered 
by  the  bank,  to  the  extent  that  the  reserve  and  their  own  needs  permit,  but 
in  any  event  with  no  more  delay  than  is  necessary  to  bring  the  metal  from  the 
head  office. 

In  gold  exchange  at  any  of  the  above-mentioned  offices  of  the  bank,  without 

limitation  as  to  amount.  ...  .  .,  -  .. 

The  service  of  note  redemption  shall  be  organized  to  meet  the  needs  of  the 

locality. 

UNION  OF  SOCIALIST  SOVIET  REPUBLICS  (RUSSIA) 


Metallic  Stock  and  Note  Circulation  of  the  State  Bank  on  January  1, 1930 

[From  Economic  Review  of  the  Soviet  Union,  New  ^  ork,  Jan.  15,  1930  and  Feb.  15, 1930] 


Items 

1  Chervontzi 

U.  S.  dollars 

ISSUOoiefartment: 

28, 569, 617 
3, 460, 906 

147.019,219 
17,  809,  822 

t.  notes  transferred  to  State  bank . 

department :  . 

Bullion,  coin,  precious  metal,  foreign  currency.-- . 

153, 696,  599  , 

8, 337, 600  j 
40,  282.  300  ; 
153,696,599 

42, 905, 290 
207,292,716 
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YUGOSLAVIA 

Quantity  of  gold  and  silver  presented  at  the  bureau  for  stamping  of  precious 
metals  and  used  in  the  industrial  arts  during  the  year  ended  December  31,  1928: 
Gold,  714  fine  kilos  (22,956  troy  ounces),  valued  at  27,133,140  paper  dinars 
($474,559);  silver,  3,342.94  fine  kilos  (107,475  troy  ounces),  valued  at  6,685,872 
paper  dinars  ($116,936). 

The  quantity  of  gold  and  silver  extracted  abroad  from  the  copper  ores  of  the 
country  during  1928  is  estimated  as  follows:  Gold,  450  fine  kilos  (14,467  ounces)* 
silver,  1,950  fine  kilos  (62,692  ounces).  h 

stock  and  note  circulation  of  the  National  Bank  on  December  31 

m8^2G77?v91’014,725  g+°ld  ^iDar|o?o^5o5,842);  silver’  7,009,175  gold  dinars 
($1,352,771) ,  notes,  620,877,855  paper  dinars;  dinars  issued  by 

dinars"^  Bank  4,907,292,160  PaPer  dinars;  total  notes,  5,528,170,015  paper 
The  actual  currency  is  paper. 

ave™S!T09O5n58pedr  1’°95'6  per  C“t;  lOT™et'  1'094-4  I* 

Imports  of  gold  and  silver  during  1928 


Countries 

Gold 

Silver 

Coin 

Bullion 

Bullion 

Austria . 

Germany . ’’ . . . - 

Paper  dinars 

Paper  dinars 
4,  548, 000 
414,000 

Paper  dinars 
58, 000 
27, 000 

Total 

27, 400 

United  States  equivalent"1 

27. 400 
$479 

4, 962, 000 
$86,785 

.. 

85,000 

$1,487 

. 

1  - - ; *  -  r  "  "  - 

’  (X°,nversion  rate> 1  paper  dinar=$0. 01769,  which  is  the 


francs). 


present  rate  of  exchange  (100  dinars  to  9.13  Swiss 


Metallic  stock  and  note  circulation  of  the  National  Bank  on  December  81, 


1929 

[From  annual  report  of  the  bank] 


1928,  and 


*  1.043,563,643  in  new  dinar  units 


Dinars 
■  95, 469, 647 
($18,425,642) 
>  17,578.942 
‘($3,392,736) 

5, 817, 965, 845 


ASIA 

ARABIA 

ADEN 


Premium  on  gold  in  192Q-  w;~'u-  a  a 
3  per  cent.  '  ^hest,  4  per  cent;  lowest  1U  + 

’  wesT>  vt  per  cent;  average, 
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Import  info  and  e^ort*  from  Aden  of  gold  and  rilcer  coin  during  ,m 


Countries 

Imports 

Exports 

Gold  coin 

Silver  coin 

Gold  coin 

Silver  coin 

Hadeidah . 

Rupees 

264, 825 
42, 375 
411, 390 
102, 585 
6,000 

Rupees 
819, 436 
501, 248 
108,321 

Rupees 

Rupees 

390, 450 

Mokha .  . 

Ghlzan .  . 

Jeddah . 

30,000 

6,750 

123, 136 

Egypt . 

Trieste .  . 

Somaliland . 

1, 780, 672 
1,431, 040 
253,241 
125,440 

. 

Bombay . 

Perim . 

. 

’“‘i, '777, ‘935* 

”595,'s66 
600,000 
167, 700 
827,538 
1,389.816 
257,626 

ilUKUi  VI  1111  L/V/X  I/O  m 

Djibouti . 

Other  countries . 

Total . 

101, 130 

273,843 

2,  250 

928,305 

$338,831 

5,293,241 

$1,932,033 

1,816,935 

$663,181 

4, 252, 066 
$1, 552, 004 

United  States  equivalent 

The  currency  consists  of  silver  rupee  coins  and  paper. 


HEJAZ,  NEJD,  AND  HASSA 

The  currency  consists  of  Maria  Theresia  silver  thaleri  (dollars).  There  is 
undoubtedly  a  large  quantity  of  gold  and  silver  in  the  country,  consisting  mainly 
of  Turkish  liras,  English  sovereigns,  and  jewelry  made  from  such  coins. 

BHUTAN 

The  silver  coinage  executed  for  Bhutan  in  British  India  during  the  calendar 
year  1929  amounted  to  10,D00  rupees  ($3,650). 


BRITISH  INDIA 

Domestic  silver  coinage  executed  in  home  mints  during  the  year  ended  December  31, 

1929 


Denomination 

Pieces 

Value 

Half  rupee .  . . - . 

4, 049, 500 
4,  012,  900 

Rupees 

2,  024,  750 
1, 003,  225 

U.S.  dollars 
739,034 
366,  177 

Quarter  rupee.  . . . 

Total  .  . - . 

8,  012,400 

3,  027,  975 

1, 105,  211 

Silver  coinages  executed  for  other  governments  during  1929:  For  Hong  Kong, 
5,100,036  Hong  Kong  dollars  ($2,133,379);  for  Bhutan,  20,000  silver  coins, 

'  &The  mnount^of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  1929  was  84,946,273  rupees  ($31,005,390). 


Production  of  gold  and  silver  during  1929 


Gold 

Silver 

Source  of  production 

Quantity 

Value 

Quantity 

Value 

IroiD  doon  rninno 

Ounces  fine 
363,  741 
128 

Rupees 
20, 657,  238 
7, 030 

U.S.  dollars 
7,  539, 892 
2,566 

Ounces  fine 

Rupees 

U.S.  dollars 

7, 280, 517 
17,810 

10, 731, 482 
25,155 

9,182 

Total . 

363, 869 

20, 664,  268 

7,542,458 

7, 298, 327 

10,756,637 

3, 926, 173 

15386—20 - 14 
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Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  81,  1929 


Character  of  stock 

In  home 
government 
treasury 

In  circulation 

Total  used  for 
monetary 
purposes 

Gold  bullion _ _ 

Rupees 

322,  247, 165 
$117,620,215 

Rupees 

Rupees 

322,  247, 165 
$117,620,215 

United  States  equivalent . 

Silver  coin. . 

1, 044,  345, 321 
44,  962,  564 

1,  044, 345, 321 
44, 962,  564 

Silver  bullion.. . . 

Total  silver . . 

1, 089, 307, 885 
$397,  597, 378 

9,  239,  934 

1, 089.  307, 885 
*  397,597,378 
1,794,084,098 

United  States  equivalent _  . 

Government  notes . 

1  7QJ.  Q AA  1  fLf  | 

1,  t  o*x,  O'***,  10**  j 

1  Estimated  silver  circulation,  $1,000,000,000. 

Premium  on  gold  at  Bombay  in  1929:  Highest,  13  rupees,  11  annas  to  the  sov- 
ereign;  lowest,  13  rupees,  5  annas,  9  pies. 

Imports  into  and  exports  from  British  India  of  gold  and  silver  during  1929 


Imports 


Exports 


Gold 

Silver 

Gold 

Silver 

Great  Britain . . 

Rupees 

29, 057,  633 
6,520 
553,  147 
4, 470 
2, 903,  287 
3,  574, 048 
7, 258,  830 
329,  959 
400 

11,  530,  503 
51,815 
27 
27 
53 

523,280 
19, 074. 893 
82, 140, 324 
9.526 
62, 495 
21, 392,  580 
200 

Rupees 

59,  045, 063 
360 
937,  553 
199,  020 
910,  851 
1,  786,  248 
1.  405, 370 
2, 438,  768 
510, 658 
41,  532 
21,  075 

Rupees 

Rupees 
.  28,  744, 369 

Germany . . 

France . . . 

Italy.. . . . . 

Aden  and  dependencies _ 

Arabia _ _ 

23,450 
1. 162, 054 
141,000 
3,  787, 105 
604, 531 
32,029 
75,  714 
7u,000 

Iraq . . . 

Bahrein  Islands . . 

Persia . . . 

Ceylon . . . 

Straits  Settlements . 

Federated  Malay  States . . 

Celebes  and  other  islands _ 

2,252 

-76,497 

Japan.. . . .  . 

China . . ___  _ 

Egypt . . .  . 

142,  550 
8, 867,  128 

1, 157,  551 
18,920 
25, 642,  552 
11, 932,  523 

271,  834'  ’ 
51,697  . 
4 

6, 670, 244 

Natal  . . .  . 

East  Africa . . . 

United  States  of  America _ 

978,991 

Australia  and  New  Zealand _ 

Fiji  Islands _ _ _  _ 

Netherlands . . . . 

Austria . .  . 

. 

35 

8,882 

. . 8,"  582 

63,100 

Henjam  Island . . . T . 

Belgium . . . 

Java . . . 

Mauritius  and  dependences . . 

Total . . . 

. - 

3, 551  ‘ 
47,104 
4,531  . 

United  States  equivalent . 

*  178,474,017 
$65, 143, 016 

!  115,441,257 
$42, 136, 059 

3  133,  935 
$48,886 

<  42, 370, 086 
$15,465,081 

tTJf in  coin. 

■British  gold  coin,  and  94,352  rupees 


xs*1  in  »*•*  ! 

*  Of  which,  30,223,703  rupees  ($11,031,651)  in  bullion  and  12  !«  ^  rnn  J 

Gold  held  in  England  in  the  gold  standnrri  (  ’433'430)  iD  C°in- 

controller  of  the  currency  for  the  vear  1928-9Q  ^|eirJ,?,„Per  report  of  the  Indian 
($10,476,000).  This  amount  has  been  held  .k^-’ U>2,334  on  December  31,  192S 
at  end  of  1929.  een  held  abroad  since  1927  and  was  so  held 
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Return  of  silver  coin  from  circulation 

(U.  S.  Consul  W.  H.  Beach,  Bombay,  April  22,  1930,  in  Commerce  Department’s  Foreign  Financial  News 

70,000  000  rupees  during  the  two  pr^ous  flnaS  selo’ns^g,^  Till 
current  past  season  are  not  yet  available.  -figures  oi  tue 


BRITISH  NORTH  BORNEO 


Approximate  stock  of  silver  coin  and  government  notes  used  for  monetary  purposes  on 

December  31,  1929 


Character  of  stock 

In  home 
government 
treasuries 

1 

In  circulation 

Total  used 
for  monetary 
purposes 

Silver  coin . . 

Straits  dollars 
675 
$383 
552, 554 

Straits  dollars 

Straits  dollars 
675 
$383 
2,165,410 

United  States  equivalent . 

Government  notes . . 

1,612,856 

I mports  into  and  exports  from  British  North  Borneo  of  gold  and  silver  coin  during 

1929 


Countries 

Imports 

Exports 

Gold  coin 

Gold  coin 

Silver  coin 

Philippine  Islands 

Straits  dollars 
224 

Straits  dollars 

Straits  dollars 

Singapore . . 

592 

519 

Sydney . I .  . MI  .... 

1,542 

Total _  _ _ 

816 

519 

1,542 

United  States  equivalent . - . 

$463 

$295 

$875 

The  silver  coinage  executed  for  British  North  Borneo  at  the  mint,  Birmingham 
(Ltd.)  during  the  calendar  year  1929  consisted  of  400,000  25-cent  pieces  (0.500 
fine),  having  a  face  value  of  100,000  Straits  dollars  ($56, /80). 


CEYLON 


The  domestic  silver  coinage  executed  for  Ceylon  at  the  Royal  Mint,  London, 
during  the  year  ended  December  31,  1929,  consisted  of  500,000  50-cent  pieces, 

having  a  face  value  of  250,000  rupees  ($91,250).  .  for  recoinage 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  f  g 

during  1929  was  16,000  rupees  ($5,840).  .  .  1Q9Q  47  050  rupees 

The  total  import  of  United  States  gold  coin  during  1929  *as  47,05U  rupees 

($17,173). 


Approximate  stock  of  gold  and  silver  coin  and  of  government  notes  used  for  monetary 

purposes  on  December  31 ,  iy~*  _ _ 


Character  of  stock 

In  home 

government 

treasuries 

In  circulation 

Total  used 
for  monetary 
purposes 

Gold  coin..... . . . . 

Rupees 

32, 666 
$11,923 
24, 488, 510 
$8, 938, 306 
1, 948, 523 

Rupees 

Rupees 

32,666 
$11,923 
35, 574, 610 
$12,984, 732 
57,292,493 

i  11, 086, 100 
$4, 046. 426 
55,343,970 

1  Subsidiary  coin. 


208 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Imports  into  and  exports  from  Ceylon  of  gold  and  silver  during  1929 


Import 

Exports 

Countries 

Gold 

Silver 

Gold 

Silver 

Coin 

Coin 

Bullion 

Coin 

Coin 

Great  Britain . 

Australia . 

British  South  Africa . 

Rupees 
147, 286 
20, 134, 015 

5  176  949 

Rupees 

250,000 

Rupees 
483, 992 

Rupees 

Rupees 

United  States . 

British  India . 

Maidive  Islands . . 

Vj  ±  f  VJf  (JJL  C7 

$47,050 

2,000 

16,237, 612 

16,420 

399,701 

Total . 

25  50^  ?nn 

OCA  AAA 

4QC  AAO 

16,  237, 612 
$5, 926,  728 

416, 121 
$151,884 

United  States  equivalent _ 

tA/0|  Ovv 

$9,309,435 

“OUj  Uvll 

$qi 

4oo,  yyj 

*1 77  QQ7 

V*rA,  aOU 

#,  OO/ 

CHINA 


AMOY  AND  SOUTH  FUKIEN  PROVINCE 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
1929  was  as  follows;  Gold,  46,000  ounces;  silver,  48,000  ounces, 
lne  total  import  of  United  States  gold  coin  during  1929  was  $450. 


Approximate  stock  of  silver  coin  and  bank  notes  used  for  monetary  purposes  on 

December  31,  1929 


Character  of  stock 

In  home 
banks 

In  circula¬ 
tion 

1  Total  used 
for  monetary 
purposes 

Silver  coin . 

Amoy  dollars 
6,000.000 
$3. 816,000 

Amoy  dollars 
10,000,000 
$6, 360, 000 
15, 000, 000 

Amoy  dollars 
16,000,000 
$10, 176, 000 
>  15,000,000 

United  States  equivalent 1 . . 

Notes  of  banks  of  issue _ 

ounoe.nTerS,°n  1  A”Wd.llK-*0.«600, « the  IKS.versge  price  .(silver  in  London.  #0.53631  per  line 

>  Equivalent  to  23,146,600  Yuan  dollars. 

Premium  on  gold  in  1929:  Highest,  2.649;  lowest,  2.1739;  average,  2.3847. 

Imports  into  and  exports  from  Amoy  of  gold  and  silver  during  19S.9 

[In  haikwan  taels] 


Countries 


Hong  Kong. 
Shanghai. ... 
Foochow.... 


Total . __ 

United  States  equivalent 1 


Imports 


Gold 


Coin 


653 


653 

$426 


Bullion 


17,316 


Silver 


Coin 


2, 92a  665 
14, 800 


17,316  2,935,465 
$11,206  $1,899,657 


Bullion 


Exports 


Gold 


1.000 


1,000 

$647 


fineounce^011  ^  1  haikwan  **1 -*0.64714,  at  the  1929 


Coin 


1,412 


1, 412 
$914 


Bullion 


12,601 


12, 601 
$8,155 


Silver 


Coin 


17,554 

98,020 

154,000 


269,674 

$174,452 


Bullion 


2,026 


2,026 

$1,311 


average  price  of  silver  in  London,  $0.53631  per 


ADDENDA 
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CANTON  (KWANGSI  AND  WEST  KWANGTDNG) 

Domestic  silver  coinage  executed  in  home  mints  during  the  year  ended  December  31, 


Denomination 

Pieces 

Value 

20  cents . 

183,  000, 000 
4, 396, 000 

Canton  dollars 
36, 600, 000 
489, 600 

U.  S.  dollars 1 
8, 475,  096 
113, 372 

10  cents . 

Total . 

187, 396, 000 

37, 089, 600 

8, 588, 468 

1  Conversion  rate,  1  Canton  dollar=$0.23156. 


It  is  reported  that  5,500,000  20-cent  pieces  of  the  thirteenth  year  of  the  Chinese 
Republic  were  reminted  during  1929,  and  also  4,000,000  10-cent  pieces  of  old, 
debased  coins.  These  two  amounts  are  equivalent  to  $410,000,  at  the  exchange 
rate  of  one  Canton  dollar  to  $0.2774  United  States  currency. 

Although  deposits  of  both  gold  and  silver  are  known  to  exist  in  the  district,  it 
is  doubtful  whether  as  much  as  $5,000  in  precious  metal  is  mined  annually. 


Approximate  stock  of  silver  coin  and  paper  money  used  for  monetary  purposes  on 

December  31,  1929 


Character  of  stock 

In  home 
Government 
treasuries 

In  circula¬ 
tion 

Total  used  for 
monetary 
purposes 

Canton  dollars 

Canton  dollars 

Canton  dollars 
60, 000, 000 
$13, 893, 600 

15, 000,  000 
1, 500, 000 

45,000,000 

n  AAA  AAA 

60, 000,  000 
9  'ififl  000 

2t  000|  tKXi 

Of  Oijyjf  Wv 

16, 500,  000 

47, 000, 000 

i  63. 500, 000 

1  Equivalent  to  $14,702,600  United  States  currency  or  35,677,342  "i  uan  dollars. 


CANTON 


Imports  and  exports  of  silver  during  1929 


Countries 

Imports 

Exports, 

coin 

tt  ^  dollars 

Coin 

Bullion 

Oh?„g  KonS  and  Macao . """ 

Chinese  ports . 

XJ.  S.  dollars 
1,923,331 
62, 384 

u.  St  dollars 
8,582,489 

(y#  O*  Ui/tvui  u 

311,  599 
1,721 

”  1,985, 715 

8,582,489 

313, 320 

Imports  into  and  exports  from 


CHEFOO 

Chef 00  of  eoU  and  silver  during 

Exports 


Chinese  ports 


Antu 


. 

. 


. — 

Total _  _ _ _ 

^0TE-~~ stated  In  United  States  dollars. 


impui  to 

Gold, 

bullion 

Silver 

Coin 

Bullion 

. 

$5, 473 
2,904 

''$12, '362 

$828, 213 

317,512 

I . 

12, 362 

1, 145,  725 

8, 377~ 
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CHUNGKING,  (CZECHUEN  PROVINCE) 


The  domestic  silver  coinage  executed  at  the  Chengtu  mint  during  1929  con 
sisted  of  480,000  dollars,  understood  to  be  .600  fine  ($197,827). 

The  circulation  of  50,  20,  10,  and  5  cent  silver  coins  has  been  suspended  in 
Chengtu.  No  notes  were  issued  by  the  Chengtu  Government  and  banks 

300  OOo'taels  °f  lng°tS  stocked  in  Chen8tu  at  the  end  of  1929  was  about 

HARBIN  (MANCHURIA) 


io?oie  Harbbl  d°ilaroI10te  circulation  of  the  five  banks  of  issue  on  December  31 

does^ioTinchfct^nt7’30?^00  H?rbJ?  dol,lars-  is  believed  that  this  amount 
does  not  include  notes  of  denominations  less  than  one  dollar.  The  paDer  cur- 

rency  s  inconvertible  There  is  no  metal  coin  in  circulation  but  a  certaTn 
amount  of  silver  is  held  by  banks  and  private  individuals 

for  export  “  embar*°  on  the  exportation  of  silver  and  there  is  no  gold  available 


HONG  KONG  COLONY 


vear 'ie929°Tnai MtaTfoO ‘SsS’hT  k"‘S  !,0r„Hon?  3iong  during  the  ^"dar 
Kong  dollars;  total  H°"g 

as  reserve'against  "note^ssue  C43  750  000  H*^  bRkS  °5  ^“mber'si,  1929.  held 
of  bonks  of  issue  in  circulation  78  K“v*l‘i  $18, 301,062;  notes) 
79,909,930  Yuan  dollars).  ’  8’  31,331  HonS  IvonS  dollars  (equivalent  to 

premfum?nriC929rwas  lO^er  cent'o^rgoW^6  g°Id  ValUG  °f  siIver’  The  averaSe 


MUKDEN  (LIAONING  PROVINCE) 


nnn^P oi m*  30^000, 000  Yuari ^l(filarsD( $ ^2  364  ° "  December  31> 

000  Yuan  dollars;  silver  dollar  n°tes’  10’°00’' 


Imports  into  and  exports  from  Mukden  of  gold  and  silver  during  1929 

[In  Haikwan  taels] 


Countries 


China.... 

Do . :::: . 

Japan . “I 


.  Total . 

C  nited  States  equivalent  *. 


Imports 


Gold 

bullion 


7,500 


7,  500 
$4,854 


Exports 


Silver 


Coin 


13, 144, 631(D) 
419, 99S(N) 


13,  564,  629 
$8,778,214 


Bullion 


Gold 

bullion 


Silver 


Coin  Bullion 


2, 609, 615(D) 
600(A) 


2.610,  215 


57,  263  6. 825(D) 

lK$S9(b) 


w.w,  57,  263  22.  714 

$1,689,174  $37,057  $14,699 


805,  722(D) 
8, 480(A) 


814.  202 
$526,903 


fine 


- - - - -  - - cl**,  bvy  5526, 9Ud 

1  Conversion  rate,  1  Haikwan  topi_«n  «  ~T  ~  - - - - - 

ne  ounce.  D  =  Dairen,  X = Xewch w^g  A= Antung  aVCrage  ***«  of  siWer  »  London,  $0.53631  per 

SHANTUNG  (TSINAN) 


f  lo-LIt  An  ) 

use  for  indus,rial 


‘  pproxi  mate  stock  of  silver  coin  and  bank  notes  used  for 

_ _  December  31,  19^9  d  ^  monetary  purposes  on 
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SHANGHAI, 


INCLUDING  CHEKIANG  AND  PART  OF  KIANGSU  PROVINCES 


- - rituviJVCES 

1  h.G  domestic  silver  coinage  execufpH  in  v^ty*  •  ± 

December  31,  1929,  consisted  of  83  996  815  3“nts  dFinS  the  year  ended 
The  amount  of  domestic  silver  coin  with f  d°Uar  pieces  ($34,618,854). 
during  1929  was  750,750  Yuan  dollars  (l309  414)fl  Om  monetary  use  for  recoinage 


Imports  into  and  exports  from  Shanghai  of  gold  and  silver  during  1929 

[In  United  States  dollars] 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

1 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Europe . . 

4,  560, 634 
54, 930, 853 

1, 180, 558 

United  States _ 

101,  938 

1, 188, 785 

India . . 

Saigon  and  Tonkin 

413 
171, 921 

18,  735 
312, 426 

386,  794 
1, 512, 904 
162, 216 
13,056 

HongKong.. 

347, 795 

2,  478,  733 

25,957 

648,125 

5, 988, 356 
833 
10, 325 

Butch  Indies.. 

Japan . . 

199,  795 
10,825 

1, 625,  779 

Korea . 

Philippine  Islands _ 

Straits  Settlements  . 

25,049 

359, 901 

Total . 

347,  795 

274, 317 

541,  781 

64,  776,  557 

25,957 

1, 860, 143 

6,024,563 

2, 535, 064 

Stock  of  Silver  on  January  1,  1930 

[From  Year  Book  of  the  American  Bureau  of  Metal  Statistics,  New  York,  1929] 

The  silver  stock  on  January  1,  1930,  consisted  of  85,600,000  ounces  in  sycee, 
126,000,000  Mexican  dollars,  and  7,620  silver  bars.  (Total,  192,388,000  fine 
ounces,  valued  at  $103,179,608.) 

TIENTSIN 

The  domestic  silver  coinage  executed  in  home  mints  during  the  3  ear ■ended 

December  31,  1929,  consisted  of  10,060,367  Yuan  dollar  c70ll)%  Sfo  Yuan  dollars 
Imports  of  silver  coin  from  Chinese  ports  during  1929:  7,419,000  *uan  dollar, 

Txportfof  silver  coin  during  1929:  To  Chinese 

($8,061,458);  to  Hong  Kong,  18,000  Hong  Kong  dollars  ($7,530),  to  jaj  , 

^  ^  ’  TIENTSIN  AND  NORTH  CHINA 

The  domestic  silver  coinage  executed  in  home  m^nts  djmng  *  ^  349) 

December  31,  1928,  consisted  of  16,678,540  Yuan  dollar  pieces 

Imports  into  and  exports  from  Tientsin  of  gold  and  silver  during  IHS 


Countries 


Qreat  Britain . 

Japan!®  POrts . 


Gold 


Coin 

1,895 


1,895 

$1,341 


TTr,-.  Total . 

.  *ted  States  equivalent _ _ 

fine<!°1nvprsion  rate,  1  Haikwan  tael  =  $0.<0i42,  at  die 


Bullion 


'28,000 


28,000 

$19,808 


Silver 


Coin 


'4,' 196, 548 


4, 196, 548 
$2, 968, 722 


Bullion 


9, 949, 713 
$7, 038, 626 


Silver 


Coin 


'666,667 

79 


666,  746 
$471. 669 
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YUNNAN  PROVINCE 

The  silver  coinage  executed  in  home  mints  during  1929  consisted  of  4,563  265 
20-cent  pieces,  having  a  face  value  of  $912,653.  If  these  coins  conformed 

with  the  Yuan  coinage  specifications  they  contained  about  570,000  fine  ounces 
oi  silver. 

The  estimated  quantity  of  new  gold  and  silver  bullion  used  in  the  industrial 
arts  during  1929  was  as  follows:  Gold,  600  ounces  (.850  fine),  valued  at  360,000 
($1*757)  doUars  ($10>543);  silver,  6,000  ounces,  valued  at  60,000  Yunnan  dollars 

Gold  and  silver  production  during  1929:  Gold  from  placer  mining,  200  ounces 

valued  at  fr°m  kad  °reS’  6'00°  0Unce3’ 

The  amount  of  Government  bank  notes  in  circulation  on  December  31  1Q2Q  is 

sasfs  doi,are 

fmnor+l  g°fld;-i500  ?un?an  Pap.er  dollars  wili  buy  1*  ounces  of  gold. 

The^oniestjc  Silver  ro,W»ing  du?n,,g  •  92t9: 805’707  Haikwan  taels  ($521,405). 

December  31 flog  cUXTof  4  256^0%  °me*  mints  d,uri?g  the  >'ear  anded 
851.370  Yunnan  doUars  ($328,9 J^’256'880  2°-cent  Pleces.  having  a  face  value  of 

December^  S*192R°^lv^r  C  °.* n  8  8  in  men  t  bank  notes  in  circulation  on 

CYPRUS  ISLAND 

A  pproximate  stock  of  gold  ana leaver  coin,  also  of  government  notes,  used  for  monetary 

purposes  on  December  31 ,  1929  9 


Character  of  stock 


Gold  coin. _ 

United  States  equivalent™ II 
Silver  coin 

United  States  equivalent!!™ 
Government  notes . I 


In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

£60,000 
$291, 990 
£157,  500 
$766, 474 
£396,999 

£60,000 
$291, 990 
£157, 500 
$766, 474 
£3%,  999 

Imports 

Exports 

Countries 

Gold 

Silver 

Gold 

* - - - 

Coin 

Coin 

Bullion 

Coin 

Great  Britain... 

Mesopotamia..  . - . - . 

Palestine _  ’ - - - 

Egypt . in; . 

Germany  - - * - - — - - - - - - 

Syria. . . . . 

Turkey .  .  . 

United  States . . 

Greece . . . III! 

TT  Total .  ‘  . 

~£l3~ 

78 

”230' 

11 

5 

£80 

6 

26 

. 14* 

£1.133 

. £6 

1  111  ted  states  equivalent _ 

337 

$1,  640 

126 

$613 

1,133 

$5,514 

6 

$29 
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Source  of  production 

Quantity 

Value 

From  deep  mines . 

Ounces 

23,383 

3,399 

Pounds 
sterling 
90,009 
13, 170 

U.  S.  dollars 
440, 949 
64,092 

Total . . 

. 

26, 782 

103, 779 

505,041 

A  •  —  ~ 

- - - 

Approximate  stock  of  gold  and  silver 


Character  of  stock 

In  home 
government 
treasuries 

In  home 
bank 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Gold  coin . 

Straits 

dollars 

Straits 

dollars 

1  r 

Straits 

dollars 

United  States  equivalent . 

Silver  coin  -----  ...... - 

1  5 
$24 

1  5 
$24 

Lnited  States  equivalent.. 

17, 364 
$9, 859 
284  22Q 

354,900 

8201  519 

372,  264 

<£91 1  971 

Government  notes  . 

089  978 

$411,  o/  1 

O,  004,  4/0 

0,  tfOO,  DU/ 

1  Pounds  sterling. 

There  is  no  premium  on  gold.  The  sovereign  is  equivalent  to  8.57  Straits  dollars. 
Imports  into  and  exports  from  Federated  Malay  States  of  gold  and  silver  during  1929 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Coin 

Bullion 

Coin 

Bullion 

|  Bullion 

Singapore.. 

Straits 
dollars 
102, 831 
18,  527 

Straits 
dollars 
124,  408 
6, 776 

Straits 
dollars 
28, 500 

8, 425 

ro  non 

Straits 

dollars 

820 

Straits 
dollars 
72a  718 
10, 772 

^enang 

Madras  . . . 

■Rangoon. 

»*,.  Total .  . 

121, 358 
$68,907 

131, 184 
$74, 486 

04,  you 

89,905 

$51,048 

820 

$466 

731, 490 
$415, 340 

mted  States  ♦equivalent. .  . 

FRENCH  INDO-CHINA 

domestic  silver  coin  executed  at  the  Paris  Mint  for  French  Indo-China  during  1929 
[From  Bulletin  de  Statistique,  Paris.  February.  1930] 


— - -  in  London.  $0.53631  per  fine  ounce. 

Version  rate,  1  piaster*$0.41899,  at  the  1929  average  pnt 
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Metallic  stock  and  note  circulation  of  the  Bank  of  Indo-China  on  December  31. 

[From  I'Ecanomiste  Europien,  Paris.  Aug.  15, 1930] 


Items 

Piasters  C.S.doiias: 

Metallic  stock.  _ 

- - 

Note  circulation _ 

^Conversion  ntte,  l  p*asttx=*j.41£®9,  at  the  1929 

average  price  of  slver  in  hoodoo,  SO-53611  {«•  t~e 

^  ^Production  of  gold  and  silver  during  1929  (bv  courtesv  of  U  8  RurMn  nf 

^10145  /S  ?cf  *****  (514  °«DCes>»  valued  at  269,000  franes 

uiu.Md,,  silver,  99  fine  kilos  (3,183  ounces;,  valued  at  34.500  francs  (SI, 352  . 

IEAQ  MESOPOTAMIA 

The  Currency  of  Iraq 

;B?  Consul  Alexander  K.  Sloan,  Baghdad,  in  Commerce  Repons.  May  26,  1930* 

No  laws  establistf7ts%arit^n^T^  lender  in  Iraq  is  the  Indian  rupee, 

according  to  informatio-  from  Tndi^  15  ann°uneed  daily  by  the  banks 

Iraq  during  the  JSf  fo^  ^  Par  value  <*  the  rupee  in 

been  noted.  *  ~  35  keen  ?0.3636  and  no  great  deviations  have 

Lam  Establishing  the  Rupee  as  Legal  Tender 

rupee  as^ejs^d*  tendU^^mf  Ve ^  pa&sed  an.v  laws  establishing  the  Indian 

motions.  Recentlv  theMfn^r^  6?^  ^  su-ch  on  the  basis  of  Starv  procla- 
istry  of  «  totte  °  “  *3>I-V  *>  a  Query  from  the  Min- 

m^try  to  the  proclamatio?of Au^ot*  /qr^J*3}  ^old  lira,  referred  that 
system  of  the  countrv  was  based  nnon  91  stat^?  t^t  the  monetary 

with  matters  pertaining  to  currency.1  ****  ot^er  military  edicts  dealing 

X°U’  ^  C<n™  WUdt  «  W  Tender  Circulatin',  in  Ira, 

S«r?YT?4*COiOorh^C"rl1^  ’“dCT  ?“d  ^  In  Iraq: 
one-eighth  rupee  or  2  annas  ‘  Nickel-  one-f°urth  rupee  or  4  annas, 

CoPPer;  One-fourth  anna.  *  keL  S  aimas>  4  annas,  2  annas.  1  anna. 

latd°?‘  1116  note®^oS2eddai  w3Ctend^ailna,  Eot  in  general  circu- 

and  1  rupee.  The  l^S^afftS£?Si*2?'  10°’  10’  «  ™P^ 

00-rupee  notes  are  not  generally  circulated. 

Other  Coin s  in  Circulation 

dSrft  >"he“P*^  Tu“tilh“pa'r'irn“^.“m^r  inhabitants  of  the  country 

«to  Sft<ar&ggg*  «r  *«.  «■«**» 

b-n^j  SSS^TlSf^  ,“f^£gF  “"**  " 

Bebm*e  „/  fro,-,  Mo„rl 

Ministry  of  Finance  has  nmn,^ 

of  Turkish  gold  liri  ^i000-  U  *•  thought  that  t  wf  ire  Indian  ™pees  to 
-  «  hras,  as  many  inhabiUnts®  for  one  StiU  btrge^ks 

one  reason  or  another  prefer 
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gold  to  silver  or  paper  and  will  niirphao  „„ 

them  to  do.  There  is  no  way  of  obtaining*^? ertimate^M».their  means  permit 
hoarded  gold  coins,  as  from  1914  to  1922  fii  «  estl?1fte  of  the  amount  of  these 
condition.  An  estimate  often  hewd  in  n“tters  were  in  a  chaotic 

hoarded  gold  is  equal  i„  vlaue  to  the cuSe^v  ‘°  ‘\e  effcct  th*‘ “he 

is  guesswork  only.  *  111  clrculation,  or  about  $25,000,000, 

JAPAN,  INCLUDING  CHOSEN,  TAIWAN,  KARAFUTO,  AND  KWANTUNG 

.  Jhe  to*al.  import  of  United  States  gold  coin  and  bullion  during  1928  was  as 
120  233  veTt^O^fiV \  “i?*8’  2J*2fS  momme  <2’899  tro>T  ounces),  valued  at 
404:1)3  yen  ($201,495)’.  ’  74,610  m0mme  (8'995  valued  at 


Production  of  Gold  and  Silver  During  1928 


Source  of  production 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

Japan  proper,  total  production. 
Chosen: 

From  placer  mining 

From  dry  or  silicious  ores.. 

Total . 

• 

Taiwan: 

From  placer  mining 
*  rom  gold  ores 

Momme 
2, 770, 790 

Ounces 
334, 061 

Yen 

14,784,946 

u.  s. 

dollars 

7,  370, 296 

Momme 
42, 672, 996 

Ounces 
5, 144, 878 

Yen 

6, 516, 016 

u.  s. 

dollars 

3,  248,  234 

30, 615 
1, 349, 648 

3, 691 
162, 721 

159, 067 
5,  533,  737 

79, 295  ^  7, 538 

2, 758, 568  457, 636 

909 
55, 175 

1,018 

58,560 

507 
29, 192 

1, 380, 263 

166, 412 

5, 692, 804 

2,837,863  465,174 

56,084 

59,  578 

29,699 

2,  774 
71,980 

334 
8, 678 

10,487 
377,  362 

5.228 
188, 115 

97, 433 

11, 747 

13, 879 

6. 919 

Total. 

74,  754 

9, 012 

387, 849 

193, 343j  97,433 

11,747 

13, 8791 

6,919 

Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1928 


Sold  coin 

s/verdcoSinat^’equKT'al®nV-: 
oited  States  equivalent. 


^otoSrofhntunotes . 

5  of  banks  of  issue.... 

Total  notes.... 


Character  of  stock 

In  circulation 

Total  used 

for  monetary 
purposes 

_ _ _ _ _ _ 

Yen 

Yen 

963, 488, 8S4 
$480, 299, 209 
445, 035, 314 
$221,850,104 

. 

_ 

12,486,580 

1,854,053.971 

1. 866, 540, 551 
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Premium  on  gold  in  1928:  Highest,  11.96%;  lowest,  4.36%;  average,  7.86^. 
Imports  and  exports  of  gold  and  silver  daring  1928 


Imports 

Countries 

Gold 

bullion 

Export!. 

Silver  dretbd- 

lion 

Coin 

Bullion 

Japan: 

China  . . . 

Yen 

Yen 

6S0 

2,000 

22,035 

- — - ■ 

Yen  Yen 

15,059  3,436,195 

Hong  Kong . 

Kwantung . 

_ 

Russia . 

United  States . 

Britain  _ 

5,378 

404,203 

CIO 

2,246,439  . . 

Chosen:  China 

Kwantung: 

Japan  proper.^ . 

China  * 

33,661 

474 

o  lx 

76,655 

522  . - 

58,500  . - 

128,250  t 

li  139,480 

4,766,271  . — 

Total . 

nTl  07=; 

lO  041  Oco 

7,066,791  3, 436,1« 

*3,532,765  *1,712,944 

United  States  equivalent 

ot  y/o  i 

*285,130 

IA  241,  362 
*6, 102, 319 

KWA5TUHG  LEASED  TEEEITOBY 

«  K,d  ?ondfTer  used  in  *h®  industrial  arts  during 

.mtegsif-ssf  |~«E  i!d 

totof  sflferloi^  -v|>  <f’  lllilsj 

notes,  4,995,000  yen.  ‘  (.53,dl2,882) ,  Yokohoma  Specie  Bank  silver  yen 

Banking  Reserves  am  held  in  Japan,  where  note  redemption  must  take  plate. 
Imports  and  exports  of  gold  and  silver  during  1929 


[In  HaQrsran  taels] 


Shanghai 
China  ports 
United  Si 
Japan. 


States . IIIIIIIIII . r  JW*wo’** 

. .  . . tt'td 


13.0K.S31  l,2X,e22/._ 

- - 


Total _ _ 

Vnited  States  equivalenti””" .  *i*  2?®  I?’  531  2. 609. 618 

_ _ _ W’8“4  50,,  646  $1, 6S&,  7S8 


57,363 

537,057 


22,714 

$14,69*  S52L*15 


1  Conversion  rate,  1  haitwan  Up1=  tn  ,  ..  _ 

^KoTE^—The  foregoing  imports  and  ernort  A  ?  ^  aV6ra€e  of  sflver  m  London,  50.53631  vet 
b««  ne  *».  u»  ••  ana  too  U>«  took, 

?en  «1  151  oom3  during  the  first  quarter 

r^P'^dten  li“^>«he*  SSl  ^  l°4lf°8’97 

at  ? l74°6.5QIl"“  Questionnaire)  Golct  l  lgO  4*2*  1929  <bv  eourtesv^f  T.  5- 

at  59,820  W  («»St^*17,:  SMver-  4M-*S  moSSf (sjl&lZ*? 
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Metallic  clock  and  note  circulation  of  ,he  Bank  of  j ^  ^  ^ 

- Rk<to  Bunetta,  April,  1930  a.d  bants  statement] 

Items 


Yen 

U.  S.  dollars 

Gold: 

Bank . . . 

Government .  . 

1,065,007,965 

23,202,035 

1,633,000,000 

}  642,475,000 

JaUoninthose  counWesnd  Ch°Se”  are  Mth°™d  *°  *—  ‘heir  nc 

Japan’s  gold  stock  and  note  circulation  as  of  December  81,19 & 
[From  29th  Financial  and  Economic  Annual  of  Japan] 

►tes  for  cir- 

'8 

Items 

Yen 

U.  S.  dollars 

Bank  of  Japan’s  gold  coin  and  bullion. 

1, 061, 636, 385 
1,  739, 096, 302 
12, 486, 580 

529, 225,  738 

Bank  of  Japan’s  note  circulation  . 

Japanese  small  denomination  notes  (fractions  of  the  yen) 

[From  Bank  of  Japan’s  Economic  Statistics  of  Japan,  1928] 

End  of  year— 

At  home 

Abroad  1 

Total 

1927.. 

Yen 

1, 087, 000, 000 
$541, 869,  500 
1, 085, 000, 000 
$540. 872,  500 
1, 087, 000, 000 
$541, 869,  500 

Yen 

186,000,000 
$92,721,000 
114, 000, 000 
$56,  829, 000 
83, 000,000 
$41, 375, 500 

Yen 

1,273,000,000 
$634, 590, 500 
1,199,000,000 
$597, 701, 500 

1, 170, 000, 000 
$583,245,000 

1928tCd  ^tates  equivalent . _• . 

S(Jdunea)teSeqUiValent . 

United  States  equivalent 

■ - ___________ 

Understood  to  be  gold  credits  or  deposits. 


NETHERLAND  EAST  INDIES 

The  total  import  of  United  States  gold  coin  during  1929  was  2,980  kilos  (95,807 
ounces),  valued  at  4,470,417  florins  ($1,797,108).  . 

-I  he  quantity  of  gold  and  silver  produced  from  deep  mines  during  1929  was 
?o9oofes:  Gold>  3,356  kilos  (107,895  ounces),  valued  at  5,544  346  florins 
I?’?*8’827),'  silver,  61,211  kilos  (1,967,934  ounces),  valued  at  2,864,675  florins 
OH,  151, 599). 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary 

purposes  on  December  81,  1929 


Character  of  stock 

In  bank  of 
Java 

In  circulation 

oSJgfe- . 

Florins 

121, 746, 000 
17, 724, 000 

Florins 

i9Q  A7D  non 

^mted  stelnnv--, . :::::::::: 

lay,  4  <  u,  uw 

$56, 066, 940 

states  equivalent . 

. . . 

29,024,000 

201,000 

380,626,000 

29, 225, 000 
$11, 748,450 

380,626,000 

$153,011,652 

u  states  equivalent . . . 

. :::::: 

_ 40,695,000 
291,026,000 

or  banks  of  issue . 

. 

_  331, 721,000 

°0ld  ls  ma‘ntamed  at  par. 
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Imports  into  and  exports  from  Netherland  East  Indies  of  gold  and  silver  during  1929 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

flrpflt  Rritflin 

Florins 
746, 796 
98,654 
2,092,633 

Florins 
8,910 
13,650 
488,530 
250, 950 
98, 138 

Florins 

Florins 
85, 205 
131,400 
320,397 

Florins 

Florins 
5C6, 500 

Florins 

Florins 

911,500 

vjicot  in  iiaiu  ......  —  •  — 

"Rritich  TnHioQ 

70, 797 
304,916 

3,034 
461, 213 

D 1  1 L  lo  11  lllulcv..  . 

Singapore . 

Hone  Kone 

Penang 

4,968 
3, 617, 100 

United  States 

3, 066, 278 

1, 102, 510 

British  \Ialava 

32,500 

Australia 

216,000 

China 

75,600 

795, 070 

Arabia 

134,586 

41,350,000 

Netherlands _ 

857 

3,000 

938,800 

2  33,822,000 
3, 140 

560,400 

Portuguese  Timor _ 

Aden _ _  _ 

3,000 

Unknown. 

i  12,500 

Total.. . . 

United  States  equivalent 

6, 788, 651 
$2,729,038 

935, 778 
$376, 183 

41, 860, 299 
$16, 827, 840 

1, 365, 429 
$548,558 

470.247  4,511,578 
$189, 039  $1, 813, 654 

33, 825, 140 
$13, 597, 706 

2,574,410 

$1,034,913 

1  Via  Sabang.  *  Of  which  33,820,000  florins  ($13,595,640)  is  Government  exports. 


Tbe  silver  coinage  executed  for  Netherland  East  Indies  in  Netherlands  during 
the  calendar  year  1929  consisted  of  5,000,000  34 -guilder  pieces,  having  a  face 
value  of  1,250,000  florins  ($502,500). 

PERSIA 

Domestic  gold  and  silver  coin  executed  in  home  mints  during  the  Persian  year  ended 

March  21 ,  1930 


Denomination. 


Gold: 

5  Pahlavi... 
2  Pahlavi. 

1  Pahlavi 


Total  gold. 


Silver: 

5  Krans . . 

2  Krans 

1  Kran. . 

1H  Kran  (10  shahis)  - 


Total  silver. 


Pieces 


785 
7, 199 
5,413 


13, 397 


3, 928,500 
11, 146,  250 
4,  300,000 
46,000 


19, 420,  750 


Value 


Krans 
39, 250 
143,980 
54,130 


237,  360 


19. 642. 500 

22. 292.500 
4,  300,  000 

23,000 


46, 258,000 


U.S  dollars' 
6,  7.54 
24,776 
9,315 


40,845 


1,403,064 
1, 592,353 
307, 149 
1,643 


3,304,209 


ounce; 


1  Conversion  rate,  1  silver  Kran=S0  07m  at  th*  iooq  !  - - 

SSKK.0,'*  M 116 o.«o«Xs^gh*. S  $8 

Denude  silver  eoin  executed  in  ^BrUainJcr  Persia  duriny  ike  year  ended 


Denomination 


5  Krans 

2  Krans  . 


Pieces 


3, 749,000 
5,252,000 


Value 


Krans 
18,  745,  000 
10, 505, 000 


U.S.  dollar* 

1.  m  955 

750,372 
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Gold  and  silver  coin  withdrawn  from  monetary  use  for  recoinaqe 

ended  March  21,  1930 


during  the  year 


Items 

Gold 

Silver 

■nnmestic _ _ . _ _ ............. _ _ _ 

Krans 

U.S. dollars1 

Krans 

28, 353, 051 

U.  S.  dollars 
2,025,258 

Foreign: 

Turkish  _ _ _ _ _ _ _ _ 

61,040 
8, 848 

4, 360 
632 

1,724,433 
683, 930 
9,935,080 
8,412 

123, 176 
48, 853 
709, 663 
601 

Russian  _  —  - - 

French  -  _ _ -  _ 

Austrian  _ _ _  _ 

Total  foreign  _ 

69,888 

4,992 

12, 351,855 

882,293 

1  Valued  at  $0.07143  per  kran. 

The  quantity  of  gold  and  silver  returned  from  the  industrial  arts  to  monetary 
use  during  the  year  ended  March  21,  1930  was  as  follows:  32.5  ki  os 

(1,045  ounces),  valued  at  219,604  krans  ($15,686);  silver,  27.7  kilos  (89  ), 

valued  at  6,692  krans  ($478). 

Approximate  stock  of  silver  coin  and  notes  o/  hawfeso/  issue  used  for  monetary 

.  .  _ _ _  Ti  if  hi  /  7  7  O/ff  / 


Character  of  stock 

In  home 
banks 

In  circulation 

Silver  coin _ _ _ 

United  States  equivalent . - .  IIIIIII _ 

•N^otes  of  banks  of  issue _ _ - . 

Krans 
127,960,000 
$9, 140, 183 

Krans 
550,000,000 
$39, 286, 500 
164, 710, 000 

Imports  into  and  exports  from  Persia  of  gold '  and  silver  during  the  j 

March  21,  1930 


Countries 


Qreat  Britain.. 

Germany 

France . . 

toS::::::::::::: 

Iraq_ . 

T^ke'y.'H"1 . 

Afghanistan..-.:::::;:::;:: 

fria'::;;:::: . 

ther  countries.”:::::::: 

Uni*  Total . 

d  States  equivalent- 


imports 


Gold 

Coin 

Bullion 

Krans 

11,900 

. 5," 415 

4,000 

5,370 

Krans 

4,720 

26, 685 
$1,906 

4,720 

$337 

Silver 


Coin 


Kran3 

22, 170,432 

'9,684, 633 
6, 242, 656 
*136,908 
32,313 
47,996 
250, 996 
24,  799 
5,120 
116, 070 


Bullion 


Krans 

1,454,200 

35,48o 

151,200 

10,988 

3,882 


Exports 


Gold  coin 


Krans 

. 166 


Silver  com 


Krans 

. 53 

"3, '223,643 

"'"228,366 


PHILIPPINE  ^  ihe  year 

°mestic  silver  coinage  executed  in  ggg 


ended  December 


Denomination 


. ::::: 


Total. 


Value 


Pesos 

1  000,000 
1: 970: 000 

100,000 

394,000 

2,970,000 

494,  0OU  , 

U  S.  dollars 
U  50.000 
197,000 

"247^000 
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The  amount  of  gold  and  silver  coin  with  drawn  from  monetary  use  during  1929 
was  as  follows:  Domestic  silver  coin  for  recoinage,  458,330  pesos  ($229,165)- 
United  States  gold  coin  for  industrial  use,  $3,600. 

The  quantity  of  gold  and  silver  produced  during  1929  was  as  follows:  Gold 
4,996  fine  kilos  (160,621  ounces),  valued  at  6,640,780  pesos  ($3,320,390):  silver 
3,156  fine  kilos  (101,465  ounces),  valued  at  110,465  pesos  ($55,232). 


Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1929 


Character  of  stock 

In  home 
government 
treasuries 

In  home 
banks 

Held  abroad 

In  circu¬ 
lation 

Total  used 
for  mono- 
,  tary  pur¬ 
poses 

Gold  coin . 

United  States  equivalent . 

Silver  coin: 

United  States  currency . . 

Peso/ 
6.021.540 
53. 010, 770 

Pesos 

S6LS39 

$430,919 

Pesos 

*169, 336, 120 
$84,668,060 

Pesos 

. I 

Pa ot 
176,219,499 
$SS,  109, 745 

469.509 

18,378,328 

469,509 

37.S5L69Q 

Philippine  currency . 

Total  silver  . 

United  States  equivalent _ 

Government  notes: 

United  States  notes . 

5i6,ia2  . 

18,963,210 

18. 847,837 
$9,423,918 

510,152  . 

$255,076  . 

18,963,210 

$9,481,605 

38,321,199 
$19,  Ida  599 

1. 717. 253 
*92.731,538 
*79.956,927 

1, 717, 253 
191. 833. 2B 
117,  79L  4»5 

Philippine  notes . 

Notes  of  banks  of  issue . 

Total  notes. . 

15,723.358  . 

19,255.458  . 

S3, 378, 320 
IS,  579, 100 

174,40o,71S 

34,978,816  . 

! 

101,957,420 

311,341,954 

drsw^byonte^ of° ttmtrMsurer of^PhiI^.pi^eT^^rTe baaks  111  the  United  Sjates  subject  to  with- 
1  Reserve  stock;  not  active  cash. 


Premium  on  gold  in  1929:  Highest,  1U 
average,  %  per  cent. 


per  cent,  lowest, 


H  per  cent; 


Import  into  and  exports  from  Philippine  Islands  of  gold  and  silver  during  1929 


Countries 


Imports 


Gold 


Silver 


Exports 


Gold 


Coin 


_  .  .  ^  Pesos 

United  Mates- . .  S2Q,  313 

France . . 

China .  100, 666 

British  East  Indies . ! _ 

Hong  Kong . m . 


Pesos  I 
32,157 


Total .  920. 313  3<>  649 

United  States  equivalent .  $400,157  $16,325 


Coin 

Bullion 

Coin  Bullion 

Ore 

Pesos 

Pesos 

40 

Pesos 

1  Poos 

. 

-  6,  561, 525 

3S»3oI 

12 
i  rwt 

. 7~ 

1*  000 
61 

— 

. :: :::::::::::: 

400, 000  9io 

— 

1,073 

$537 

" — 

47 

$21 

,400,  <*»  6.562.455 
$3»,000  $3,381,217 

38,351 

$19,176 

SARAWAK 


The  quantity 
1,405  fine  ounces 


was 


- nees.° valued  at°51U,?57  sSt^'olSrs^^lS-'?1^3  duriag  1929  — 

•Jisss  Ardour  n(i^  sap  ».  »■» 

currency  notes  and  silver  dollars  in  -  amount  of  Straits  Settlements 

E^UorgoM 
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SIAM 


Approximate  stock  of  silver  and  Government  notes  used  for  monetary  purposes  on 

December  SI ,  1929 


Character  of  stock 

In  home 
government 
treasuries 

In  circulation 

1  Total  used 
for  monetary 
purpose 

Silver  coin _ _ 

Baht 

74  34  804 

Baht 

1  87  OA9  QAA 

Baht 

161,  408, 840 
664,  577 

Silver  bullion . ... 

664, 677 

1  o  ij  uoz, 

Total  silver . 

75, 010,  471 
$33, 184,  632 
17,  750,  457 

1 A9  07Q  41  7 

United  States  equivalent.. 

Otp  ITxU 

$38, 516,  647 

1 10  217  Q13 

lO^,  U<  o,  91  / 

$71,  701, 279 
127, 968, 370 

Government  notes _ 

llvj  JLthiy  UlO 

1  No  allowance  made  for  coins  melted  down  or  exported,  the  amount  of  which  is  unknown. 


Imports  into  and  exports  from  Siam  of  gold  and  silver  during  1929 


Countries 

Imports 

Exports 

Gold  ’ 

Silver  coin 

Gold 

bullion 

Silver  coin 

Coin 

Bullion 

Singapore . 

Hong  Kong 

Baht 

19,  787 

Baht 

2,  270, 051 
114,000 
28 

Baht 

2,400 

2, 805, 557 

Baht 

1,750 

Baht 

14, 400 
2,200 

Penang. 

Indo-China 

2, 367 
23 

Germany 

China... 

23,507 

810 

India _ 

Total . . . . . 

United  States  equivalent . . . 

19,  787 
$8,  754 

2, 384, 079 
$1,054,716 

2, 810, 347 
$1,  243,  297 

1,750 

$774 

40, 917 
$18, 102 

Stock  of  silver  in  Government  treasuries  at  the  end  of  1928:  52,000,000  baht 
($23,004,800).  (From  League  of  Nations  Monthly  Bulletin,  December,  1929.) 


STRAITS  SETTLEMENTS 

The  total  import  of  United  States  gold  bullion  during  1929  was  3,353,828 
Straits  dollars  ($1,904,303). 


Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31 ,  1929 


Character  of  stock 

In  home 
government 
treasuries 

In  home 
banks 

Held 

abroad 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary 

purposes 

Gold  coin . . . . 

Straits 

dollars 

2,  813,  580 
$1,  597,  551 

Straits 

dollars 

63,  073 
$35,813 

Straits 
dollars 
628,543 
$356, 887 

Straits 

dollars 

Straits 

dollars 

3, 505, 196 
$1,  990,  250 

United  States  equivalent . 

Silver  coin . . 

United  States  equivalent . 

20, 142, 648 
$11,436,995 

557, 109 
$316,  326 

17,  294,  932 
$9, 820,  062 

37,  994,  689 
$21,573,383 

Government  notes . 

509,386 

24,  490,  432 

104, 159, 137 
138,  265 

129, 158, 954 
138,265 

Total  notes . . . 

509,  386 

24,  490,  432 

104, 297, 402 

129,  297,  219 

15386 — 30 - 15 
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Imports  into  and  exports  from  Straits  Settlements  of  gold  and  silver  during  1929 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

1 

Silver 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

i  Bullion 

Coin 

Great  Britain 

Straits 

dollars 

4, 136, 714 
55, 214 

Straits 
dollars 
540,  653 

Straits 

dollars 

Straits 

dollars 

Straits 

dollars 

Straits 
dollars 
2, 325 
187 
32, 485 

Straits 

dollars 

Straits 

dollars 

Sarawak  _  _ 

25,  920 
93,  621 
24, 804 

31,  250 
201, 555 
871, 833 

2,890 

British  India  and  Burma. 

46,  270 
3,088, 027 
85, 107 
3,  591, 142 

1, 041, 131 
12,000 
36 

341,352 
46,  782 

Hong  Kong - 

\ustralia 

3,  504,  472 

1,000 

3, 800 

Union  of  South  Africa 

1  _ 

United  States  __ 

EffVDt  _ 

Dutch  Borneo _ _ 

14,720 

132,  274 
286,  622 
79,  257 

1,  787, 850 

30, 353 
1,460,893 
220,  682 
10,420 
1,000 
550 
894 

13, 802 
398,  795 
17,  240 

Java _ _ 

53, 355 
33, 254 
1,920 

Sumatra _ _ _ 

1,285 

11,646 

Siam... . . . . . 

7,  912 

China  . . . . 

713, 180 

British  North  Borneo _ 

130 

20 

10, 800 

Celebes  and  Moluccas _ 

Brunei _ _ _ 

500 

Total.  . . 

United  States  equivalent... 

7,719,032 

$4,382,866 

8,  792,  500 
$4,992,381 

714,480 
$405,  682 

157, 276 
$89,401 

3, 390,  771 
$1,925,280  : 

1,759,789  440,657  ! 
$999,208  $250,205  . 

95, 719 
$54, 349 

SYRIA 

Approximate  stock  of  old  Ottoman  gold  and  silver  coin  and  notes  of  the  Bank 
of  Syria  in  circulation  on  December  31,  1929:  Gold  coin,  20,000,000  Leban- 
Svrian  pounds  ($15,680,000);  silver  coin,  4,000,000  Leban-Syrian  pounds 
($3,136,000);  notes  of  the  Bank  of  Syria  and  the  Great  Lebanon,  8,500,000 
Leban-Syrian  pounds. 

Laws  affecting  the  currency 

By  decree  of  April  16,  1929,  subsidiary  silver  coins  were  established  in  denomi¬ 
nations  of  10, 25,  and  50  piasters,  680  fine,  weighing  2,  5,  and  10  grams,  respectively, 
and  legal  tender  in  all  private  payments  up  to  15  Leban-Syrian  pounds  and 
acceptable  to  any  amount  at  government  offices. 


Imports  into  and  exports  from  Syria  of  gold  and  silver  during  1929 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

France. . . - . 

England . - . . 

$1, 172 

$39 

$8, 833 
4,  295 
9, 829 

$79 

Egypt . 

Italy. . . . 

376 

$192, 874 

$3, 177 

47, 718 

Turkey . . . 

D o  1  not  i  n n 

2,  394 

8,666 

59 

r  dic&Huc.  - ........ - —  .  — 

Other  countries . . . . 

$141 

Total . 

141 

1,172 

415 

25, 351 

192,  874 

3, 177 

55,856 

TURKEY 

.  ^he  domestic  gold  coinage  executed  in  home  mints  during  1929  amounted 
to  3,000  Turkish  pounds  ($13,190). 

Paper  circulation  on  December  31,  1929:  158,748,563  Turkish  pounds. 

The  actual  currency  consists  of  paper,  with  nickel  and  copper  coins 

1owersetm838;°anvegr0age,,n87r9:  HigheS‘’  985  P“per  pi“,CTS  “  100 
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AFRICA 

ALGERIA 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
1929  was  as  follows:  Gold,  750  fine  kilos  (24,112  ounces),  valued  at  12,750,000 
francs  ($499,800);  silver,  2,000  fine  kilos  (64,300  ounces),  valued  at  800,000 
francs  ($31,360). 


Approximate  stock  of  gold  and  bank  notes  used  for  monetary  purposes  on  December 

31,  1929 


Character  of  stock 

In  home 
banks 

Held 
abroad 1 

In  circulation 

Total  used 
for  monetary 
purposes 

Gold..  . . . 

Francs 

224, 222,  763 
$8, 789, 532 
397, 336, 465 

Francs 
584,911,835 
$22, 928,  544 

Francs 

(9 

2, 002,  663,  535 

Francs 

809, 134, 598 
$31,718, 076 
2, 400, 000, 000 

United  States  equivalent _ _ 

Not, ps  of  hanks  of  issue 

i  Understood  to  be  gold  credits  or  deposits.  1  None. 


Imports  into  and  exports  from  Algeria  of  gold  and  silver  during  1J  -) 


Countries 

Imports 

Exports 

Gold  bul¬ 
lion 

Silver  bul¬ 
lion 

Silver  coin  1 

Francs 

3, 134,  270 
15,910 
15,910 
31, 820 
222,  740 
143, 190 
175, 010 
159, 100 

Francs 

Francs 

26,  266,  95ff 

150,  750 

Switzerland  T  . . - . - . 

Morocco . . . 

. 

— 

73,  350 

*23,850 

3, 897, 950 
$152,  800 

224,  100 
$8,  785 

26,  290,  800 
$1, 030,  599 

United  States  equivalent . - . - . 

1  Demonetized  coinage. 

Metallic  slock  and  note  circulation  of  the  Bank  of  Algeria  on  December  SI,  1929 
[From  Bulletin  de  Statistkjue,  Paris,  January,  19301 


Items 

Francs 

U.  S. 
dollars 

- - - - 

206, 300. 000 

8,  086,  960 

17, 900,  000 

701,  680 

N  otes . . . . . 

2, 002,  i  00,  000 

\  in  1929  (courtesy  U.  S.  Bureau  of  Mines  Questionnaire),. 

Sr «■— )• 


Metal  and,  Paper  Currencies 

[From  Oscar  S.  Heizer,  American  consul,  June  13,  1930] 

*  *  *  *  *  * 

*  * 

. .  •  is  a  colony  of  France.  It  possesses  its  own  issuing  bank  in  the  Bank  of 

ai  ina  which  is  responsible  for  the  note  circulation  and  which  prints  and  designs 
•♦own  currency.  It  is  also  the  medium  through  which  new  coinage  or  fresh 
1 1  cks  of  it  are  distributed.  The  coinage  is  always  the  same  as  that  of  France. 
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At  present  no  silver  pieces  are  in  circulation  as  they  would  be  hoarded  by  the 
natives.  It  is  understood  that  silver  coinage  will  be  introduced  as  soon  as  the 
total  amount  in  circulation  justifies  such  a  course.  The  present  coinage  is  looked 
on  as  of  a  temporary  nature.  It  bears  no  government  warranty,  but  is  inscribed 
“Chambres  de  Commerce  de  France.” 

1.  The  official  unit  of  currency  is  the  French  gold  franc  of  0.05875  grams  with 
a  fineness  of  nine  hundred  one-thousandths,  United  States  par  value  $0.03918. 

2.  The  present  unit  was  fixed  by  the  decree  of  June  25,  1928. 

3.  Silver  (none  in  circulation)  is  good  tender  up  to  250  francs;  nickel-bronze 
pieces  (replace  silver)  up  to  50  francs;  nickel  or  copper  fractions  of  the  franc  are 
good  tender  up  to  10  francs. 

4.  Notes  are  for  1,000,  500,  100,  50,  20,  5  francs.  Coins  are  for  2,  1,  0.50,  0.25. 
0.10,  0.05  francs.  All  are  in  general  circulation. 

*  •  *  *  *  *  *  * 

6.  A  few  copper  coins  of  Frs.  0.10  and  0.05  are  in  circulation  which  are  of 
Italian  or  Spanish  issue.  They  are  accepted  tacitly  by  the  public,  possibly 
because  they  are  worth  intrinsically  more. 

There  are  also  similar  pieces  in  circulation  made  of  aluminum  and  issued  by 
local  cliatibers  of  commerce  during  the  war.  Their  currency  is  strictly  regional 
and  confined  to  the  locality  of  issue. 

******* 

8.  Notes  in  circulation  are  Frs.  2,003,000,000  against  a  total  authorized  issue 
of  Frs.  2,400,000,000.  There  is  no  gold  in  circulation  either  in  France  or  in  Algeria. 
Bar  gold  held  by  the  Bank  of  Algeria  figured  at  April  30,  1930,  for  206,435,000 
francs,  say  $8,095,500.  ' 

*****  *  * 

12.  (a)  The  metal  coinage  now  current  in  Algeria  and  issued  according  to  re¬ 
quirements  by  the  French  Mint  is: 

Frs.  2,  1,  0.50,  0.25,  0.10,  0.05.  (Fractions  of  the  franc  are  called  centimes; 
thus  Frs.  0.50  is  50  centimes.) 

(b)  Francs  2,  1,  0.50  are  in  bronze  nickel.  Francs  0.25,  0.10,  0.05  are  in  nickel 
and  are  perforated  in  the  center. 

******* 


Bank  of  Algeria  Circulation  Limit  to  be  Abolished 

[From  Commerce  Reports,  May  20,  1929] 

At  a  special  meeting  of  the  stockholders  of  the  Bank  of  Algeria  on  April  26  the 
institution  was  authorized  to  conclude  a  convention  with  the  French  and  Tunisian 
Governments  providing  for  the  abolition  of  the  legal  limit  on  note  circulation  and 
making  the  note  issue  dependent  on  the  maintenance  of  a  minimum  percentage 
of  cover  in  gold  reserve  and  in  values  convertible  into  gold  The  present  legal 
limit  for  note  circulation,  2,100,000,000  francs,  has  been  considered  insufficient 
to  meet  the  growing  monetary  needs  of  Algeria  and  Tunisia.  The  suppression 
of  the  legal  limit  which  follows  a  similar  action  last  year  for  the  Bank  of  France, 
will  make  circulation  more  elastic  and  subject  to  fluctuation  in  accordance  with 
the  economic  requirements  of  the  two  areas. 


BECHUANALAND 


BELGIAN  CONGO 

Production  of  gold  during  1929 


Source  of  production 

Quantity 

Value 

From  deep  mines . 

Ktlos,  fine  Ounces,  fine 

Franc* 

24,784,000 

89,611,000 

U.  S.  dol¬ 
lar, i 
688,995 
2,491, 185 

From  placer  mining . . 

1,  lOO 

4,223 

d/,utsy 

135,769 

Total 

5,376 

172,838  114,395,000 

3, 180. 181 
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01  G<11Q9Q^S  P  nfHanr71i<5f  circiiUtum  of  the  Bank  of  Belgian  Congo  on  December 
31,  19-9.  Go]d,  37,430,951  francs  ($1,040,580);  note  circulation,  183,631,836 

Kfti’  oi  7Df 1-0D^°  ,^e  Sold  reserve,  the  circulation  is  also  guaranteed  by 
44,561,217  francs  in  foreign  gold  exchange. 

Exports  of  gold  ore  during  1929,  85,804,244  francs  ($2,385,358). 


Laws  Affecting  the  Currency 

The  agreement  of  October  10,  1927,  between  the  government  of  Belgian  Congo 
and  the  bank  of  issue,  approved  by  decree  of  November  14,  1927,  fixed  the  value 
of  the  Congo  franc  at  0.0000418422  kilo  of  fine  gold.  It  is  divided  into  100 
centimes. 

The  Bank  of  Belgian  Congo  has  been  authorized  to  place  in  circulation  notes 
in  denominations  of  5,  20,  50,  100,  500,  and  1,000  francs. 

For  the  purposes  of  local  circulation  the  government  of  the  colony  struck 
divisional  coins  of  1  franc  and  50  centimes  as  well  as  base  metal  coins  of  20,  10, 
and  5  centimes. 


BRITISH  EAST  AFRICA  (KENYA  AND  UGANDA) 


Stock  of  silver  coin  and  note  circulation  on  June  80,  1929 


[From  annual  report  of  the  East  African  Currency  Board) 

Silver  coin: 

In  circulation — 

Shilling  currency _ 

Florin  currency _ 

Rupe  currency - * - 


£3,  466,  267 
7,  388 
16,  905 


Total 


3,  490,  560 


In  currency  strong  room — 


Shilling  currency -  722,  400 

Florin  currency -  165 

East  African  currency -  405 


Total _  722,  970 

Total  silver _  4,  213,  530 

United  States  equivalent - $20,  505,  144 


Note  circulation: 

Shilling  currency - 

Florin  and  rupe  currency 


£1,  391,  122 
14,  076 


Total  note -  *^8 

Production  of  sold  and  silver  in  1929  (by  courtesy  of  United  States  Bureau  of 

Mines _ Questionnaire):  Gold  845  fine  ounces,  valued  at  £3,672  ($17,870);  silver 

131  fine  ounces,  valued  at  £15  ($73). 


BRITISH  WEST  AFRICA 


GAMBIA 


W  t  African  Currency  Board  notes  used  for  monetary  purposes  on  De¬ 
cember  31  1929:  Currency  Board  stocks  in  Colony,  £48,000;  notes  in  circulation, 
£201,544;  total,  £249,544.  gold  coast 

[Including  Ashanti,  Northern  Territories,  British  Togoland.] 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  re¬ 
coinage  and  industrial. purposes  during  1929  was  £77,450  ($376,910). 
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Production  of  gold  during  1929 


Source  of  production 

Quantity 

Value 

From  deep  mines. . 

Ounces ,  fine 
207, 110 
761 

Pounds 
879, 805 
3, 232 

U,  S.  Dollars 
4, 281, 571 
15,728 

From  placer  miri.  g . . . 

Total . . 

207, 871 

883, 037 

4,297,299 

Approximate  stock  of  notes  of  West  African  Currency  Board  used  for  mone¬ 
tary  purposes  on  December  31,  1929:  Held  as  reserve,  £195,470:  in  circulation, 
£1,943,824;  total,  £2,139,294. 

The  actual  currency  consists  of  alloy  coins  of  2  shillings,  1  shilling,  6  and  3 
pence;  nickel  pence  and  half-pence  and  one-tenth  pence. 

LAWS  AFFECTING  THE  CURRENCY 

By  order  in  Council  of  August  13,  1929,  the  importation  of  German  5-pfennig 
coins  was  prohibited. 

Imports  into  and  exports  from  Gold  Coast  of  gold  and  silver  during  1929 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Ore  1 

Coin 

Great  Britain . . 

£2, 542 
20 

£869, 863 

£247 

£75,452 

United  States. 

Ivory  Coast _ 

£9 

France . . 

Egypt.. . . . 

£3, 641 

7 

28 

1,186 

54 

Canary  Islands  . . 

Liberia _ 

French  Togoland 

|\l  n  i  a 

rM  or^einc _ 

Total . . 

United  States  equivalent . . 

9 

$44 

2,562 
$12, 468 

4,916  1 

$23,924  | 

869, 863 
$4, 233, 188 

247 
$1, 202 

1,500 

76,952 
$374, 487 

1  Auriferous  products. 

NIGERIA 


-  The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  and  melted 
in  England  during  1929  was  £142,307  ($692,537).  y  use  ana  1 

ounces. qUantlty  °f  8°ld  produced  from  Placer  mining  during  1929  was  182  fine 


Approximate  stock  of  silver  coin  arid  Government  notes  used  for  monetary  purposes 

on  December  31,  1929 


Character  of  stock 


Silver  coin . 

United  States  equivalent. 
Oovernment  notes . 


1  Held  pending  meeting  in  England. 


_ 

In  home 
govern¬ 
ment 
treasuries 

In  circu¬ 
lation 

Total 
used  for 
monetary 
purposes 

. 

1  £59, 753 
$290,  788 

2  296  782 

£195, 136 
$949.  629 
202, 166 

£254, 889 
$1,  240, 417 
498, 94S 

1  Held  as  reserve  for  placing  in  circulation  as  needed. 


Exports  l!f  sHver  Cco\\\  ^urliig'T^^^^^Creat  <R,r-ln^  1929’  £93°  ($4,526). 
to  French  Cameroons,  £33  ($161^  J'  1  Great  Bntam>  £142,307  ($692,537); 
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Circulating  Media 

[From  Blue  Book  of  Nigeria,  1928,  pp.  368-9] 

Estimated  amount  of  silver  coin  and  paper  money  in  circulation  on  March  31,  1928 


Silver  in  circulation  ($2,058,529) _  £423,  000 

Paper  money  in  circulation: 

Colonial  Government  notes _  £300 

West  Africa  currency  board  notes _  1  791,  313 

Total  notes _ _ _ £791,613 


Metal  and  Paper  Currencies 


[From  G.  R.  Wilson,  American  consul,  July  31,  1930] 


The  Nigerian  coinage  order  of  1913  stipulates  that  the  British  sovereign  shall 
be  the  standard  coin  of  Nigeria.  It  is  possible  that  there  may  have  been  an  earlier 
ruling  to  that  effect.  The  value  of  the  sovereign  is  approximately  $4.86.  The 
Nigerian  coinage  order  of  February  9,  1920,  mentions  that  the  coinage  shall  be  for 
use  in  the  colony  and  protectorate  of  Nigeria,  “as  well  as  in  His  Majesty’s  other 
colonies,  protectorates,  and  territories  in  West  Africa,”  thereby  assuring  a  uni¬ 
form  monetary  system  for  British  West  Africa. 

“The  West  African  Currency  Board  was  appointed  by  the  Secretary  of  State 
for  the  Colonies  in  November,  1912,  on  the  recommendation  of  the  West  African 
currency  committee  of  1911—12,  to  provide  for  and  to  control  the  supply  of 
currency  to  the  British  West  Africa  colonies  and  protectorates. 

However,  the  law  providing  a  paper  currency  for  British  West  Africa  was  the 
act  of  August  21,  1924,  further  and  more  fully  defining  the  powers  and  duties  of 
the  board.  Certain  provisions  of  the  act  are  quoted  below: 

“The  board  will  have  authority  to  make  all  necessary  arrangements  for  the 
minting  of  any  special  coins  authorized  for  circulation  in  the  British  W  est  African 
dependencies,  and  to  comply  with  applications  for  the  supply  of  any  coins  at  the 
time  being  legally  current  in  those  dependencies.  It  may  also  arrange  for  the 
supply  of  currency  in  exchange  for  United  Kingdom  silver  coins  now  circulating 
in  West  Africa  and  for  the  repatriation  of  the  latter  coins.  . 

“Subject  to  the  provisions  of  these  regulations  and  of  any  legislation  from  time 
to  time  in  force  in  West  Africa,  the  board  may  provide,  and  ma\  issue  mid  re¬ 
issue  in  West  Africa,  in  exchange  for  current  coin,  notes  hereinafter  referred  to  as 


currency  notes.  ghall  be  a  promise  on  the  part  of  the  board  to  pay  to  the 

bearer  on  demand  at  a  certain  place  (hereinafter  referred  to  as  ‘the  redemption 
centre  ’)  the  amount  named  therein  and  the  amount  required  for -such  payment 
shall  be  a  charge  on  the  moneys  and  securities  in  the  hands  of  the  board. 

*  *  *  *  *  *  * 

Legal  Tender  Provisions — Coins  and  Notes  in  Circulation 


Tt.„„p  tonics  are  fully  treated  in  the  Blue  Book  of  Nigeria  under  the  heading, 
“Legal  tender  currency  (paper  and  metallic)  giving  particulars  and  legislative 
authority.’’  The  statement  follows: 

‘Twed^ingdom  gold/ silver,  and  bronze  coins;  West  African  silver  coins, 
valued  £  fd.°“ngd  3d  :  alloy  coins  value  2,,  Is.,  6d„  and  3d.;  Nigerian 

“‘^fu'jSinsVhich,’ under  the 'coinage  acts,  1870  and  1891,  are  legal  tender  in  the 
TT  TTi«<rHom  and  all  subsidiary  coins  coined  in  pursuance  of  the  provisions 

fwf,T  Mniestv’s  order  in  council,  dated  July  28,  1906,  as  amended  by  orders  in 
ommcil  dated,  respectively,  September  9,  1907,  October  19,  1908,  August  2,  1910, 
council  ^3  and  February  9,  1920,  are  current  in  all  parts  of  Nigeria. 

1  “Gold  and  silver  coins  of  the  United  Kingdom  and  West  African  silver  coins 
nxe  legal  tender  to  any  amount;  United  Kingdom  bronze  coins  and  Nigerian 
nickel-bronze  coins  are  legal  tender  to  the  extent  of  1  shilling. 

“The  West  African  silver  coins  authorized  by  the  Nigerian  coinage  order, 
1913,  were  introduced  in  May,  1913  (they  are  being  withdrawn  from  circulation). 
The  Nigerian  nickel-bronze  coins  were  introduced  in  1907,  1908,  and  1911. 


i  in  circulation  throughout  West  Africa. 
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“The  new  alloy  coins  authorized  by  order  in  council,  dated  February  9, 
1920,  were  introduced  in  July,  1920. 

“  Native  currency  in  the  form  of  cowries,  manillas,  and  brass  rods  is  still  used  in 
some  parts,  but  importation  thereof  is  prohibited,  and^  the  abolition  of  such 
native  currency  is  being  gradually  effected.  Ordinance  No.  10  of  1919  prohibits 
the  use  by  nonnatives  of  the  manilla  as  currency. 

“West  African  currencv  notes  (£5,  20s.,  10s.,  2s.,  and  Is.)  Ordinance  No.  11  of 
1916. 

“The  £5,  2s.,  and  Is.  notes  are  being  withdrawn  from  circulation. 

“Nigerian  currency  notes  (20s.,  10s.,  and  Is.)  Ordinance  No.  22  of  1918. 

These  are  being  withdrawn  from  circulation.” 

The  preceding  statement  gives  the  complete  list  of  coins  and  notes  in  circu¬ 
lation.  Foreign  currency  is  not  used  and  is  rarely  seen.  Coins  and  notes  which 
are  in  more  general  circulation  are  the  alloy  coins:  2  shillings,  1  shilling,  six¬ 
pence.  and  threepence;  the  nickel-bronze  coins:  penny  and  half-penny;  and  the 
20-shilling  and  10-shilling  notes.  Considerable  silver  is  seen  but  it  is  being  with¬ 
drawn  from  circulation.  The  1/10  penny  is  obsolete.  In  respect  of  the  purposes 
of  this  report,  these  are  the  only  coins  and  notes  that  need  be  considered.  Eng¬ 
lish  currency,  though  legal  tender,  is  not  readily  accepted  by  the  natives  and 
there  is  little  in  circulation.  The  cowries  is  a  small  shell  which  is  still  used  to 
some  extent  by  the  natives  of  Northern  Nigeria.  The  manilla  is  a  small  iron 
object  shaped  like  a  horse  shoe;  it  is  accepted  as  currency  by  natives  in  some 
parts  of  the  southern  provinces. 

Silver  and  note  circulation  as  of  June  30,  1939 


West  African  silver  coin _ £2,  228,  481 

West  African  currency  notes _  753,  588 

******* 


The  weights  and  fineness  of  the  West  African  coins  authorized  by  the  Nigerian 
coinage  act  of  1913  are  shown  in  the  following  table: 


-• - 

Denomination  of  coin 

Standard  weight 

Standard  fineness 

Imperial 

weight 

Metric 

weight 

Florin  _ 

Grains 
174.  5445 
S7.  27272 
43.63636 
21.  S1S1S 

Grams 

11.31036 

5.  65518 
2.82759 

1. 41379 

Thirty-seven  fortieths  fine  silver,  three-fortieths 
alloy;  or  millesimal  fineness  925. 

Shilling . . 

Sixpence  _ 

Threepence _ _ 

The  Nigerian  coinage  order  of  1920  authorized  the  coinage  of  “coins  of  mixed 
metal  of  the  same  denominations  and  of  the  same  standard  weights  as  those  speci¬ 
fied  for  the  purpose  of  the  said  local  silver  coins  in  the  first  schedule  to  the  order 
of  1913.”  Accordingly,  the  Nigerian  coinage  order  in  council  (No.  21  of  March 
25,  1920,  contains  the  following  provisions: 

“1  (1)  The  first  schedule  to  the  order  of  1913  shall,  as  regards  coins  made  or 
issued  after  such  date  as  is  fixed  by  the  governor  of  the  eolonv  by  proclamation, 
have  effect  as  though  for  the  words  Thirty-seven  fortieths  fine  silver,  three-fortieths 

gJjQy  •  nullacirrt  a  1  nnonaco  Qvk  j  i ^  4  K  ^  _ _ j  »  *  .  *  .  ^ 

were 
fineness 

x  .  ,  r  ouusmuieu  tne  n^ure  o  . 

“(2)  The  proviso  to  paragraph  (5)  of  article  2  of  the  order  of  1913  shall  have 
effect  as  though  for  the  words  nine  hundred  and  twenfv-fi ve’  there  were  substituted 
the  words  five  hundred. 

The  new  alloy  coins  authorized  were  placed  in  circulation  in  July  1920.  It  will 
be  noted  that  though  of  baser  metal,  they  are  of  the  same  weights  as  the  West 
African  silver  coins.  The  latter  are  now  being  withdrawn  from  circulation.  The 
weights  and  composition  of  the  nickel-bronze  coins  are  shown  below 
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Denomination 

Standard  weight 

Composition 

Grains 

Grammes 

One  penny _ 

145. 83 
30 

87.5 

9.45 
1.944 
5. 67 

Nickel  bronze  or  other  metal  or  mixed  metal. 

Do. 

Do. 

One-tenth  of  a  penny  _ 

One-half  penny.  _ 

SIERRA  LEONE 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  during  1929 
and  shipped  to  the  West  African  Currency  Board  in  London  was  £72,400  ($352,335) 

Approximate  stock  of  silver  coin  and  West  African  Currency  Board  notes  used  for 

monetary  purposes,  on  December  SI,  1929 


Character  of  stock 

Held  by 
currency 
board 

In  home 
banks 

In  circu¬ 
lation 

Total 
used  for 
monetary 
purposes 

£3,600 
$17,519 
*  146,000 

1  £1,000 
$4, 866 
i  25,000 

i  £3,000 
$14,  599 
>  50,000 

£7,600 

$36,984 

221,000 

West  African  Currency  Board  note . 

1  Estimated. 
s  Held  as  reserve  stock. 

Imports  into  and  exports  from  Sierra  Leone  of  gold  and  silver  during  1929 


Imports 

Exports 

Countries 

Gold 

Silver 

Gold 

Silver 

Bullion 

Coin 

Bullion 

Bullion 

Coin 

£206 

£5, 988 
1,  506 
306 

£165 

£1 

£32,  400 
10 

. 

. 

Senegal . 

206 

$1,002 

7,800 
$37,  959 

165 

$803 

1 

$5 

32,410 
$157,  723 

United  States  equivalent . 

EGYPT 


Gold  coinage 


executed  for  Egypt  at  the  royal  mint, 
December  31,  1929 


London,  during  the  year  ended 


Denomination 

Pieces 

Value 

Egyptian 

pounds 

U.  S.  dol¬ 
lars 

400 

3.000 

6,000 

2,000 

3,000 

3  OOO 

9,886 
14,  829 

20,000 

29,400 

Oj  Wv 

4,000 

12,000 

1**,  o^y 
19,  772 

59, 316 
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Metallic  stock  and  note  circulation  of  the  National  Bank  on  December  31,  1929 

[From  the  Economist,  London,  March  22,  1930] 


Banking  Department: 

Gold  and  silver  coin,  etc _  £E  725,  407 

United  States  equivalent _  $3,  585,  759 

Issue  department: 

Gold - - -  £3,339,570 

United  States  equivalent _  $16,  507,  828 

Notes - £28,  300,  000 


Gold  stock  oj  the  National  Bank 
(From  Federal  Reserve  Bulletin,  April,  1930) 

Dec.  31,  1928 _ _ _ 

Dec.  31,  1929 _ 


$19,  006,  000 
18,  789,  000 


ERITREA 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  1928  was  417,520  talari  ($184,066) . 

ETHIOPIA  (ABYSSINIA) 

The  amount  of  British  sovereigns  withdrawn  from  monetary  use  for  industrial 
purposes  is  estimated  at  £  1 00  ($487) . 

Approximate  stock  of  silver  coin  and  bank  notes  used  for  monetary  purposes  on 

December  31,  1929 


Character  of  stock 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

Silver  coin . 

Maria  The¬ 
resia  thaler  8 

e  ncn  oco 

Maria  There¬ 
sia  thalers 

35,  000,  000 
$14, 115, 150 
800,000 

Maria  There¬ 
sia  thalers 
50,  000,  000 
$20, 164, 500 
1,  000,  000 

United  States  equivalent 1 

o,  uoy, 

40.9  900 

Notes  of  bank  of  issue  _  . . 

209,  515 

*CfinJoume. Iate:  1  MarIa  ThereSia  thaler=$0-40329- at  the  1929  average  price  of  silver  in  London,  $0.53631 


Maria  TSiaSSer0/  (*806, MO) dUring  1929  fr°m  Vienna-  via  Trieste:  S-000-000 

Th®Sto\Shlr"T$r68°,559.)t0  Fr6n°h  Somaliland  during  1929:  170,000  Maria 

It  was^topped^i^I^’brnarv11  1930  dollars  was  authorized  for  three  months, 
previously* me,  was  pStodTor  „„e  jUr  the  im»ort  °f  this  <*>“' 

Maria  Theresia  dollar8  i  t\v'.' la'l , V u/'at  iur!;  t^e  nominal  value  being  32  to  1 
copper  and  per  cent  zinc  ^  If  ;  ^a”ls’  ds  composition  being  99^  per  cent 
bla.ksimported^omFrance  Bl at  Addis  Ablba  from 
Production  of  gold  in  1929  ne  o  tn  P°F iT  *929’  6,666.666. 

Mines,  5,000  vakiet  (vakiet  =  28  grams)^  HO  kllos.^  °f  United  States  Bureau  of 

FRENCH  EQUATORIAL  AFRICA 

hiote  circulation  of  bank  on  June  30  1928  6fifi  non  i ok  r  ^ 

Almanac  and  Year  Book,  1929-1930.)  b06’099>105  francs.  (From  Bankers’ 

Currency  of  French  Equatorial  Africa 

[From  Consul  Arthur  F.  Tower,  May  5,  1030) 
now  equal  to  approLn^ 
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francs  circulate  in  the  border  districts,  and  in  the  northern  part  of  the  colony 
Maria  Theresia  dollars  were  formerly  in  wide  use  but  they  are  now  fast  dis¬ 
appearing.  Only  French  francs  are  legal  tender. 

******* 

The  paper  currency  in  common  circulation  is  the  notes  of  the  Banque  de 
L’Afrique  Occidentale,  of  Dakar.  These  notes  are  issued  in  denominations  of 
5,  25,  50.  100,  500,  and  1,000  francs  and  are  payable  in  coin  at  Dakar.  *  *  * 

The  metal  currency  of  French  West  Africa  is  also  used  in  French  Equatorial 
Africa  for  the  denominations  of  5,  10,  and  25  centimes.  These  coins  are  nickel. 
For  the  denominations  of  50  centimetes,  1  franc,  and  2  francs  the  bronze  tokens 
issued  by  the  Chambres  de  Commerce  and  which  are  current  in  France  are  used. 


FRENCH  WEST  AFRICA 

SENEGAL,  FRENCH  SUDAN,  FRENCH  GUINEA,  IVORY  COAST,  DAHOMEY,  UPPER  VOLTA. 

MAURITANIA.  AND  NIGER 

The  amount  of  notes  of  the  Bank  of  French  W  est  Africa  in  circulation  on 
December  31,  1929,  was  558,208,560  francs. 

The  exports  of  gold  from  French  West  Africa  during  1929  amounted  to  65,96- 
grams,  valued  at  1,080,629  francs  ($42,361).  The  exports  from  French  Guinea 
amounted  to  63,447  grams,  valued  at  1,040,389  francs  ($40,783).  It  is  believed 
that  the  entire  amount  went  to  France.  . 

The  quantity  of  gold  produced  on  the  Ivory  Coast  from  dry  or  silicious  ores 
and  exported  to  France  during  1928  was  17.842  fine  kilos  (5/4  ounces),  \ allied  at 
356,840  francs  ($13,988). 

LIBERIA 

The  amount  of  gold  obtained  from  placer  mining  during  1929  was  $50. 

The  imports  of  silver  coin  from  Great  Britain  during  1929  are  estimated  at 

£°There^stio3Liberian  coinage  in  circulation  and  all  commercial  transactions  are 
conducted  in  British  silver. 

MADAGASCAR 

Estimated  quantity  of  gold  used  in  the  industrial  arts  during  1929 


Material  used 

Quantity 

Value 

Gold  dust . . . . . . .  I”"”.”.--- _ 

Old  jewelry,  plate,  etc . . . 

Kilos  fine 
127 

4 

103 

Francs 

2, 113,249 

1,  708, 846 

Gold  dust  imported  irom  r  rauGe . . - 

Total . ---- .  . . 

United  States  equivalent . " 

234 
»  7,531 

3, 822,  095 
$149,  826 

1  Ounces. 


rp,  „  „110„+;tv  0f  cold  produced  from  placer  mining  during  1929  was  187  fine 
i.uTh%qm«  nun<Ssl  valued  at  3,107,196  francs  ($121,802). 

kilos  (6,018  ounc  .),  Madagascar  used  for  monetary  purposes  on  December  31, 
,q£i  tome government  treasuries,  11.987,040  francs;  in  home  banks,  16.- 

Bank  of  Madagascar  and  a.. 
of°gol<MnV929;r0HiIiiest,  16.70  francs  per  gram;  lowest,  16.50;  average, 

16.60.  d  dust  from  France  during  1929,  1,369,401  francs  ($53,680). 

IT  V.  ItL  of  gold  dust  and  silver  coin  to  France  during  1929:  Gold  dust,  457,205 
t™  f$  17, 922);  silver  coin,  185,265  francs  ($7,262). 

Gold  exports  are  forbidden  to  any  other  country  than  France. 
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MAURITIUS  ISLAND 

Stock  of  silver  and  notes  in  May,  1980 
[From  American  Consul,  Durbin,  South  Africa,  July  24,  1930] 


Rupee 

Notes  in  strong  room _  8,  329,  033 

Notes  in  circulation _  14,  653,  250 

Silver  in  strong  room _  4,  774,  000 

United  States  equivalent _ $1,  742,  510 


Metal  and  Paper  Currencies  of  Mauritius  Island 

[From  Gaston  Smith,  American  Consul,  May  19,  1930] 

The  rupee  currency  was  established  by  proclamation  28  of  1876,  which  pro¬ 
vided  that  “the  silver  rupee  of  India  of  180  grains  weight  and  eleven-twelfths 
fineness,  as  now  legally  current  in  India,  and  its  silver  subdivisions  of  propor¬ 
tionate  intrinsic  value,  consisting  of  the  half  rupee,  the  quarter  rupee,  and  the 
eighth  part  of  a  rupee,  shall  be  the  only  legal  tender  of  payment.” 

Proclamation  11  of  1877  declared  the  R.  0.20  silver  coin  to  be  a  legal  tender  in 
payment  of  sums  not  exceeding  Rs.  5. 

t?  12  declared:  The  silver  coin  R.  0.10,  the  bronze  coins 

K.  0.05  and  R.  0.01  to  be  legal  tender  in  payment  of  sums  of  the  same  amount, 
and  mdamation  44  of  1877  declared  the  bronze  coin  R.  0.02  legal  tender. 

the  coins  of  the  colony  in  current  use  are:  R.  1.00,  one  rupee;  R.  0.50,  half 
rupee;  R.  0.25,  quarter  of  a  rupee,  silver;  R.  0.20,  fifth  of  a  rupee;  R.  0.10,  tenth 

of  a  rupee,  sdver;  R.  0.05,  R.  0.02,  R.  0.01,  bronze. 

The  par  value  of  a  silver  Indian  rupee  is  two  shillings  or  $0.4866.  It  was 
stabilized  since  the  World  War  at  one  shilling  and  sixpence  or  $0.5649.  The 

somewhaUmvertlUS’  Whlle  °f  the  Same  Value  as  the  Indian>  is  usually  quoted 

of  C°Jas  °t,fouJ  and  eight  annas  were  made  legal  tender  in  pavment 

of  sums  not  exceeding  Rs.  5,  under  proclamation  No.  36  of  September  24  ‘  1920. 
By  proclamation  No.  33  of  1925  the  Indian  nickel  coin  of  the  value  of  eight 

Dependencies^0111  September  7’  1925>  to  be  a  legal  tender  in  Mauritius  and  the 

^Paper  money.— Under  ordinance  No.  28  of  1876,  currency  notes  of  Rs  5  10 
-J  are  issued  under  the  signatures  of  two  of  the  commissioners  of  currency 
(colonial  secretary,  receiver  general,  collector  of  customs)  currency 

iglndian  currency  notes  were  made  legal  tender  under  ordinance  30  of  July  31, 

to <any'amoun^teS  P“‘  circulation  »■>  April  23,  1920;  they  are  legal  tender 

thSUorfnindihae  year  192°’  the  currency  ot  the  col°ny  was  definitely  adopted  as 
All  persons  are  entitled  to  obtain  and  demaurt  f™™  .  .  f 

currency  silver  rupees  of  India  in  exchange  for^uch  notes  16  commissloners  of 

*  *  *  *  *'*  * 

The  stock  of  notes  on  December  100*7  «  , . 

by  the  commissioners  of  currency  nnki;<fn  'a  according  to  the  statement  issued 
February  4,  1928,  amounted*  ' &.P»  #*583  GSyCTnme,1‘  No.  8  of 

the  commissioners  was:  Notes  R«  q  w  mo  the  amount  m  the  hands  of 
in  circulation  amounted  to  Rs.’3,979  484  33’  specie’  Rs-  4-344,000.  The  notes 

to  which  should  1927  iVaS  ab°Ut  Rs'  15'557>400' 

December  31,  1927.  boy»,d87  of  bullion  and  specie  introduced  up  to 

aL.  * 
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MOROCCO  (FRENCH,  SPANISH,  AND  TANGIER  ZONES) 

Approximate  .took  of  gold  and  money ,  used, or  monelary  purpo'e. 


Gold . 

United  States  equivalent . 

Silver  coin _ _ _ 

United  States  equivalent 
State  Bank  notes: 

Moroccan  franc  notes 
Hassani  notes . 

Total  notes . 


Character  of  stock 


In  State 
bank  i 


Francs 
65, 819, 291 
$2.  580,116 
2  27,  559,  903 
$1, 080,  348 


In  circula¬ 
tion 


Francs 


3  10, 000, 000 

$1, 930, 000 

603, 833, 395 
44, 400 


603, 877,  795 


1  On  Feb.  28,  1930. 

2  Including  minor  coins. 

3  Native  coin  in  Hassani  pesetas  circulating  in  the  Spanish  and  Tangier  zones. 


Domestic  silver  coinage  executed  at  the  Paris  mint  for  French  Morocco  during  1929 


[From  Bulletin  de  Statistique,  Paris,  February,  1930} 


Denomination 

Piece 

Value 

20  francs.... 

177,500 
65, 000 

Francs 

3, 550, 000 
650,000 

U.  S.  dollars 
139, 160 
25,480 

10  francs . 

Total . 

242,500 

4, 200, 000 

164,  640 

NYASALAND 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  1929  was  £1,044  ($5,081).  8 

Approximate  stock  of  gold  and  silver  coin  used  for  monetary  purposes  on  December 

31,  1929 


Character  of  stock 

In  home 
bank 

In  circula¬ 
tion 

|  Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Gold  coin  ..  _ _ _ 

£51,  763 
$251, 905 
147, 584 
$718,  217 

£10,000 
$48,665 
195, 447 
$951, 143 

£61,  763 
$300, 570 
343, 031 
$1, 669, 360 

United  States  equivalent _ 

Silver  coin  .  _ 

United  States  equivalent . 1 

Imports  of  silver  coin  during  1929:  From  northern  Rhodesia,  £7,000  ($34  0651  • 
from  South  Africa,  £22,150  ($107,793). 

Exports  of  silver  coin  during  1929  to  South  Africa,  Portuguese  East  Africa 
and  Rhodesia,  £14,850  ($72,267).  *  C* 


PORTUGUESE  EAST  AFRICA — MOZAMBIQUE 

The  quantity  of  gold_and  silver  produced  from  placer 


me  quanuiy  oi  gom  anu  su\er  produced  irom  placer  mining  during  1929 
valued  £5 ’^24)° d’  375  OUnces’  valued  at  £1>897  ($9,232);  silver,  54  ounces, 

inlam»‘^UbCSrn0y  COnSiStS  °‘  Mozambi<!ue  “'“dos  and  Banco  Nacional 

The  amount  of  notes  of  banks  of  issue  used  for  monetary  _ _  t% 

=1  192,,  77,620,006  Mozambique 

rate  of  exchange,  100  escudos  equal  £1  Portuguese  sterling  nr  Sli*;  u  *  !■ iy*°> 
The  average  premium  on  gold  in  1929  was  ! ^  per  cent  ^erhng. 
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PORTUGUESE  WEST  AFRICA 

ANGOLA 

The  amount  of  notes  of  banks  of  issue  in  circulation  on  December  31,  1929 
was  51,207,623  angolars.  These  notes  are  not  redeemable  in  gold. 

Monetary  System 

Decree  14  :  921  (January  20,  1928)  establishes  a  new  monetary  system  in 
Angola. 

A  decree  published  by  the  Minister  of  Colonies  will  announce  the  day  on 
which  the  new  system  becomes  effective. 

The  new  unit  of  account,  the  angolar  (Ag.)  is  equal  to  the  gold  escudo  as 
defined  by  the  decree  of  May  22,  1911.  The  submultiple  of  the  angolar  will  be 
the  centavo. 

The  angolar  will  be  physically  represented  by  coins  or  cedulas  in  denominations 
of  1,  2}%  5,  and  10  Ags.,  legal  tender  to  any  amount,  and  its  submultiples  by 
nickel,  copper-nickel  or  other  alloy  coins  (legal  tender  up  to  twenty  times  their  face 
\alue),  in  denominations  of  0.50,  0.20,  0.10,  0.05  Ags.,  corresponding  to  10,  4, 
j*  an  ,1  niacutas,  respectively  (1  macuta  =  5  centavos),  and  by  copper  coins  in 
denominations  of  0.02,  0.01,  and  0.005  Ags. 

The  dimensions,  fineness,  design,  and  composition  of  the  new  coins  will  be 
determined  by  the  monetary  commission  of  Angola. 

The  coins  and  cedulas  of  1  Ag.  or  more  will  be  regarded  as  the  principal  coins, 
and  those  of  0.50  Ag.  or  less  will  be  regarded  as  subsidiarv  coin. 

ecree  15  :  756  (July  20,  1928)  fixes  August  1,  1928,  as  the  day  on  which  the 
new  money,  expressed  in  angolars  and  established  by  decrees"  No.  12  :  124 
LrnAngo/a926'  ^  (January  20,  1928),  shall  be  placed  in  circula- 

.  °^d  m°ne>  "ill  be  exchanged  at  the  rate  of  100  old  units  or  Angola  escudos 

to  80  new  units  or  angolars. 


CAPE  VERDE  ISLANDS 

Currency 


[From  American  Consul  General,  May  21,  1930] 

17^LCo?\rulCv  P°rt'lguese  Government,  under  the  terms  of  decree 

issue  for  all  Pm-tnan  c  ®anco  Nacional  Ultramarino  became  the  bank  of 

August  5^  1929 1  6  lonieS’  except  Angola>  for  a  period  of  30  years  beginning 

the" Ca ve ^Verd  e" \ ^ ° n i1  ^  *  es°f  the  Banco  Nacional  Ultramarino  in 

(6)  Coins  that  are  legal  tender  for  any  amount. 

(c)  Balances  that  the  bank  may  have  in  other  banks. 

Nacional  deSCredito.C°  °n>  ’  °f  the  Banco  de  Fomento  Colonial,  or  of  the  Caixa 
*  *  *  There  are  no  coins  of  anv  sort. 

4s7  dAre^lIw'escudos^SO  escudos ^O^scudoY^lO  elar*d° 

There  is  subsidiary  paper  monev  of  3w’i°  esc»dos,  5  escudos,  1  escudo. 
10,  and  5  centavos.  The  banks state n°minatlons’  namely,  50,  20, 
coined  for  Cape  Verde  Islands  mine  nf  ?  ^  \e  C*°vernment  has  decided  to  have 
containing  10.5,  4.1 and 2  5  warns  V&lute  of  50-  20>  and  10  centavos 

cent  copper,  19  per  cent  nickfl,  and  20 per  cent  *U°*  c°mposed  of  61  per 

REUNION  ISLAND 

and  wTao"792^Ji9303)0,  1929> 40'474'840  <*• 


(From  Bankers’  Almanac 
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RHODESIA,  NORTHERN 


Production  of  gold  and  silver  during  1929 


Source  of  production 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

From  deep  mines . . . . 

From  lead  ores _ 

Ounces , 
fine 

440 

Pounds 

1, 830 

u.  s. 

dollars 

8,906 

Ounces , 
fine 

39 

13,  203 

Pounds 

4 

1, 320 

U.  S. 
dollars 

19 
6.  424 

Total . . . . . . . . 

440 

1, 830 

8,906 

13,  242 

1,  324 

6,  443 

Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes,  on  December  31,  1929 


Character  of  stock 

In  home 
govern¬ 
ment 
treasuries 

In  home 
banks 

In  circu¬ 
lation 

Total 
used  for 
monetary 
purposes 

Gold  pnin  _ _ _ _ _ 

£3, 132 
$15,  242 
15,268 
$74,  302 
2,908 

£10,000 
$48,  665 
43,000 
$209,  259 
80,000 

£5,000 
$24,  332 
130,000 
$632,  645 
80,000 

£18, 132 
$88,  239 
188,268 
$916,  206 
162, 908 

United  States  pniiivalpnt  _ -  — 

Silver  r»nin  _ - - - - 

Imports  into  and  exports  from  Northern  Rhodesia  of  gold  and  silver  during  1929 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Coin 

Coin 

Bullion 

Coin 

Bullion 

£2,500 
1,  500 

£12,  400 
19,  400 
6,  400 

£17,000 

300 

£1,  830 

£2,  200 

£4 

6,000 

600 

V  IllVil  vl  U  •  XIII  -  •  * 

Nyasaland . . . 

Belgian  Congo . - . 

Great  Britain — . 

United  States  equivalent . 

. 

I, "320 

4,000 
$19, 460 

38,200 
$185, 900 

17,  300 
$84, 190 

1,830 

$8,906 

8,800 
$42, 825 

1,  324 
$6,443 

Gold  and  silver  production  during  1929 
[From  annual  report  of  Rhodesian  chamber  of  mines  for  1929] 


Items 

Quantity 

Va 

lue 

Ounces 

699 

2,249 

Pounds 

2, 970 
226 

XJ.  S. 
dollars 

14,  453 
1, 100 

Silver .  . . . — - 
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RHODESIA,  SOUTHERN 

Gold  and  silver  production  during  1929:  Gold,  560,813  fine  ounces,  valued  at 
£2,374,359  ($11,554,818);  silver,  87,232  fine  ounces,  valued  at  £8,826  ($42,952). 

Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1929  J 


Character  of  stock 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Gold  coin . . . . 

Pounds 
133,000 
$647, 244 
50,000 
$243, 325 

Pounds 

Pounds 
133,000 
$647,244 
550,000 
$2, 676, 575 
996,200 

United  States  equivalent . 

Silver  Pfiin  ~ 

United  States  equivalent-. 

i  500,000 
$2, 433,  250 
996,  200 

Notes  of  banks  of  issue . 

\  n sums  held  by  the  nat5ves,  estimated  at  from  £270,000  to  £320,000. 


Imports  into  and  exports  from  Southern  Rhodesia  of  gold  and  silver  during  1929 


Countries 

Imports 

Gold 

coin 

Silver 

coin 

Union  of  South  Africa 
Northern  Rhodesia 

Nyasaland _ 

£69, 400 
17,012 

£32,  735 
2, 175 
8,779 

Great  Britain . 

Belgian  Congo . 

Portuguese  East  Africal’.IIIIII 

Total . 

. 

86,412 
$420,  524 

43, 689 
$212, 612 

United  States  equivalent 

1  Ai  _ i-  •  •.  .  .  _ 

Exports 


Gold 

Silver 

Coin 

Bullion 

Ore 

Coin 

Bullion 

Ore 

£200 

2,500 

~’6i," 666' 

£1,352,197 

£1,505 

£246 
12, 455 

’””"966’ 

£5,478 

"968, *458’ 

>75, ’§25’ 

”3,812 

£2, 518 

63,700 
$309, 996 

2, 320, 655 
$11,293,468 

76,830 
$373,  893 

13,601 
$66, 189 

9,290 
$45, 210 

2,518 
$12, 254 

SOMALILAND,  BRITISH 

Approximate  stock  of  silver coin  and  Indian  Government  note ,  used  for  monetary 

purposes  on  December  31,  1929 


Character  of  stock 


Silver  coin . . 

United  States  equivalent _ II  . 

India  Government  notes. -IIIIIIIH . 


In  home 
government 
treasuries 


Rupees 
194,  667 
$71,  053 
23, 645 


In 

circu¬ 

lation 


Rupees 
905,  333 
$330,  446 
476, 355 


Total  used 
for  mone¬ 
tary  pur¬ 
poses 


Rupees 
1, 100, 000 
$401,499 
500,000 


Exports  of  silver  coin  toA^e^durfngT&^go  Sfe000  rup,7es  ($12>775)* 

uunng  Ijjy,  90,507  rupees  ($33,035). 
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SOMALILAND,  FRENCH 


Imports  into  and  exports  from,  French  Somaliland  of  gold  and  silver  during  1928 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Bullion 

Coin 

Bullion 

Coin 

Belgium . 

Francs 

600,000 

Francs 

Francs 

Francs 

France . 

10, 217, 000 
744,000 
48, 824,  005 
150, 425 
720, 000 

Egypt . 

Aden . . . . . . . 

Abyssinia . . . . 

500,000 

58, 095,  890 

Italy . . . . 

Arabia . . 

178,800 
717, 300 

British  colonies . . . 

Total _ _ _ _ _ _ _ 

500,000 

$19,600 

60, 655, 490 
$2,377,695 

500,000 
$19, 600 

58, 991, 990 
$2, 312, 447 

United  States  equivalent . 

SOMALILAND,  ITALIAN 

Monetary  system  of  Italian  Somaliland 

The  Italian  ministry  of  foreign  affairs  states  that  the  monetary  system  of  Italy 
is  now  in  force  in  Italian  Somaliland. 

SOUTHWEST  AFRICA 

Production  of  Gold  in  1929 

Per  questionnaire  data  of  United  States  Bureau  of  Mines,  gold  435.7  crude 
ounces  valued  at  £1,600  ($7,790). 

Metal  and  Paper  Currency  of  Southwest  Africa 

[From  Garret  G.  Ackerson,  jr.,  vice  consul,  July  11,  1930] 

The  official  unit  of  currency  of  Southwest  Africa  is  the  pound  sterling,  which 
has  a  value  of  $4.8665  to  the  pound. 

The  laws  of  the  Mandate  dealing  with  currency  are  proclamations  No.  3  of 

19Co?nsdand  notes  comprised  in  the  legally  recognized  currency  system  of  the 
Mandate  all  of  which  are  in  general  circulation,  are  the  same  as  those  of  the  Union 
of  South’  Africa.  The  coins  are  the  halfpenny,  the  penny,  the  threepenny 
ftiokev'i  the  sixpenny,  the  shilling,  the  two-shillmg  (florin),  the  two  and  sixpenny 
hSownl  Sr  ten-shilling,  Ind  the  pound  Paper  notes  in  circulation 
include  the  ten-shilling,  pound,  five-pound,  twenty-pound,  and  hundred-pound 

no*es‘*  *  The  principal  form  of  currency  apart  from  silver  and  copper  consists 

e  Rftr„iftV’s  Bank  and  Standard  Bank  notes.  Rhodesian  issues  of  these  are  in 

accepted  as  good  tender,  although  if  technical  exception  were  taken 

Fw  eould not  be  regirded  as  legal  tender.  While  Union  Reserve  Bank  notes 

ar^lpial  tender,  there  are  very  few  of  them  in  circulation  in  the  Mandate, 
are  icga  ****** 

* 

Proclamation  No.  3  of  1922 

******* 

1  From  and  after  the  taking  effect  hereof  all  existing  laws  of  the  Imperial 
German  Government  or  the  Imperial  German  Governor  of  Southwest  Africa 
operative  in  the  Territory  of  Southwest  Africa  relating  to  currency  shall  be  and 
arc  hereby  repealed. 

2.  (1)  Repealed  by  proclamation  13  of  1925  and  new  section  substituted 

(below). 

♦  *  *  *  * 


1 5386 — 30- 


16 
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4.  Gold  certificates  issued  under  the  provision  of  the  currency  and  banking 
act  1920  of  the  Parliament  of  the  Union  of  South  Africa  shall  be  legal  tender  in 
the  said  Territory  for  payment  of  any  amount  up  to  the  face  value  of  such  cer¬ 
tificate. 

5.  This  proclamation  shall  be  known  and  may  be  cited  as  the  “Coinage  and 
legal  tender  proclamation  1922”  and  shall  come  into  operation  upon  the  first 
day  of  May,  1922. 

No.  13  of  1925 


T  » 

j  ^  b  ®®ction  ^  of  the  principal  proclamation  1  is  hereby  repealed 

and  the  following  new  subsection  (1)  is  hereby  substituted  therefor: 

j  .  ona  an<^  9^er  the  taking  effect  hereof  a  tender  of  payment  of  money, 
if  made  in  coins  which  are  Union  coins,  British  coins  or  Transvaal  coins  as  defined 
by  the  coinage  act,  1922  (Act  No.  31  of  1922)  of  the  Parliament  of  the  Union  of 
couth  Africa  and  which  are  valid  for  the  purposes  of  legal  tender  under  the 
provisions  of  the  said  act,  shall  be  legal  tender — 

t11  case  §9^d  coins,  for  the  payment  of  any  amount: 

K  ir  n  u  *  9ase  ®ilver  coin,  for  the  payment  of  an  amount  not  exceeding  40 
shillings,  but  for  no  greater  amount; 

i  vrir^n  Hie  +CfSe  bronze  coins,  for  the  payment  of  an  amount  not  exceeding 
1  shilling,  but  for  no  greater  amount.” 

******* 

fion  Y,hich  Sha11  be  read  as  one  with  the  principal  proclama- 

oroclamatio  1Q9r  >>  11  P||rPoses.as  the  “Coinage  legal  tender  amendment 

proclamation,  19-5,  and  shall  come  into  operation  on  the  first  day  of  July,  1925. 


SUDAN,  ANGLO-EGYPTIAN 


vakled^aioi282°E!yptiaQMpoiui(Jgr'f$5o!§25^m^IleS  duri“*  1929  was  2,956  ounces, 


Approximate  stock  of  gold  and  silver  coin,  also  of  bank  notes 

purposes  on  December  31,  1929  * 


used  for  monetary 


Character  of  stock 

In  home 
govern¬ 
ment 
treasury 

In  home 
banks 

In  circua- 
tion 

Total  used 
for  mon¬ 
etary 
purposes 

Gold  coin . . 

Egyptian 
pounds 
3,593 
$17, 761 
533, 433 
$2,  636,  813 
85, 243 

Egyptian 
pounds 
450 
$2, 224 
7,843 
$38, 769 
181,  537 

Egyptian 

pounds 

0) 

Egyptian 

pounds 

United  States  equivalent.. 

Silver  coin _ 

United  States  equivalent _ 

Notes  of  bank  of  issue _ 

1,  240,  612 
$6, 132,  469 
(') 

1, 781, 888 
$8, 808, 051 
(*) 

1  Unknown, 

— 

Currency 


SAudr  f0nei|‘s  of 

ling  pieces,  and  small  quantities  of  Egyptian  and 

Imports  into  and  exports  from  Anglo-Egyptian  Sudan  of  cold 

during  1929  J  y 


and  silver  coin 


Countries 

Imports 

Exports 

Gold  coin 

Silver  coin 

Gold  coin 

Silver  coin 

Arabic. . 

Egypt.. .  . 

Eritrea .  . . . 

Egyptian 

pounds 

70,  387 

Egyptian 

pounds 

10, 453 
200 
9.  780 
2,520 
180 

Egyptian 

pounds 

"75,85l" 

Egyptian 

pounds 

. 13,223 

353 

Italy.. .  . 

Total . . 

United  States  equivalent . . - . 

1  Number  3  of  1922,  above. 

. . 

. 

7a  387 
$347,930 

23,  133 
$114,349 

75,851 
$374, 939 

13, 576 
$67, 107 
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SWAZILAND 

Production  of  Gold  in  1929 

Per  questionnaire  data  of  the  United  States  Bureau  of  Mines — Gold,  90  ounces 
valued  at  £382  ($1,859). 


TANGANYIKA  TERRITORY 

The  amount  of  defaced  domestic  silver  coin  withdrawn  from  circulation  during 
1929  was  15,451  shillings  ($3,760). 

Production  of  gold  and  silver  during  1929 


Source  o  production 

Gold 

Silver 

Quan¬ 

tity 

Value 

Quan¬ 

tity 

Value 

From  placer  mining  _  _ _ _ _ _ 

Kilos , 
fine 

254 

44 

Pounds 
34,  601 
6,051 

Kilos , 
fine 

28 

5 

Pounds 

97 

17 

From  dry  or  siliceous  ore  _  . .  . . . 

Total  _  _ 

298 
i  9,  581 

40, 652 
$197, 833 

33 

i  1, 061 

114 

$555 

United  States  equivalent  _ _ _ 

1  Ounces  troy. 


Approximate  stock  of  silver  coin  and  Government  notes  used  for  monetary  purposes 

on  December  SI ,  1929 


Character  of  stock 

In  circulation 

In  stock 

Shillings 

12,  275,  179 
$2,  986,  858 
21,  093,  860 

Shillings 

14,  761,  371 
$3,591,811 

15,  567,  900 

Imports  of  gold  and  silver  from  Great  Britain  during  1929:  Gold  bullion, 
£ l  SS  S  SU?-  silver  coin  £271,852  ($1,322,968) . 

Exports  of  gold  and  silver  to  Great  Britain  during  1929:  Gold  bullion,  £38,521 

($187,462);  silver  bullion,  £109  ($530). 

TUNIS 

Imports  of  gold  and  silver  buUion  from ^France  daring  1929:  Gold,  4  kilos 

(129  ounces);  silver,  ,  Circulating  in  Tunis,  500,000,000  francs  (average). 
<F®  m Su°pplime™ColoSalTL?Ecognomiste  Europto,  Paris,  March  2.,  ,930.) 

Monetary  Laws  of  Tunis 

Decree  of  May  2,  1929 

[From  Journal  Officiel  Tunisien,  May  22,  1929] 

i  The  provisions  of  article  2  of  the  decree  of  August  1,  1914,  estab- 
Articpe  a.  he  rate  of  exchange  of  the  bank  notes  of  the  “Banque  de 

lishing  tempor»i**.r, _ 


hereby  abrogated. 


l  Algerie,  ^  ^  franc,  the  Regency’s  monetary  unit,  is  to  be  represented  by  65.5 
■it  Tftins  of  gold  at  a  standard  of  nine  hundred  thousandths  of  pure  gold'. 

131 Art  3  The  “Banque  de  l’Algeiie”  has  the  duty  to  insure  the  convertibili 


ertibility 


,  thC  bearer  at  sight  in  gold  of  its  notes  at  the  monetary  parity  indicated  in 
rticle  2  above,  either  in  reimbursing  its  notes  in  gold  coins  of  legal  tender,  or 
fn  exchanging  them  against  gold  at  the  rate  of  65.5  milligrams  of  gold  at  a  stand¬ 
ard  of  nine  hundred  thousandths  pure  gold  per  franc. 
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It  has  the  right  of  making  such  reimbursements  of  exchanges  only  at  its  office 
in  Tunis  or  head  office  in  Paris,  as  it  chooses,  and  for  minima  quantities  which 
will  be  determined  between  our  Director  General  of  Finances  and  the  “Banque 

de  TAlgerie.”  .  .  ,  ,  ,  ...  , 

Art.  4.  The  French  administration  of  coins  and  medals  will  manufacture 
100-franc  gold  pieces  at  a  standard  of  nine  hundred  thousandths  of  pure  gold. 

The  standard  allowance  is  net  at  one  thousandth  above  or  under.  The  weight 
allowance  is  fixed  at  two  thousandths  above  or  under. 

These  coins  will  be  unrestricted  legal  tender.  They  will  bear  on  one  side  in 
Arabic  characters  our  monogram,  a  statement  of  the  franc  value  and  the  date  of 
the  Arab  year  in  which  manufactured;  on  the  other  side,  in  French  characters, 
the  word:  “Tunisie,”  a  statement  of  the  franc  value,  and  the  date  of  the  Gregorian 
year  in  which  manufactured. 

Art.  5.  The  date  on  which  these  coins  shall  be  manufactured  and  placed  in 
circulation  will  be  determined  by  the  Director  General  of  Finances. 

Art.  6.  There  will  also  be  struck  by  the  French  administration  silver  coins  of£a 
nominal  value  of  10  and  20  francs,  the  standard  being  six  hundred  and  eighty 
thousandths,  for  a  total  not  exceeding  150,000,000  francs. 

The  weight  of  these  silver  coins  is  fixed  at  10  grams  for  the  pieces  of  10  francs 
and  20  grams  for  the  pieces  of  20  francs. 

The  standard  allowance  will  be  five  thousandths  for  the  weight  and  the  same 
allowance  for  the  metal  content. 

At  the  end  of  every  accounting  period,  one-third  of  the  profit  resulting  from  the 
coining  of  silver  moneys  will  be  placed  in  a  reserve  fund  destined  for  the  mainte¬ 
nance  of  the  money  circulation;  the  other  twro-thirds  will  be  absorbed  by  the 
general  budget  of  the  State. 

In  payments  between  individuals,  250  francs  is  the  maximum  sum  of  silver 
money  that  the  payee  shall  be  obligated  to  accept. 

The  types  of  the  newr  gold  and  silver  pieces  will  be  determined  by  decree. 

Art.  7.  Our  moneys  can  only  be  struck  for  the  account  of  the  Government. 
Art.  8.  The  provisions  of  the  decree  of  December  21,  1921,  relating  to  alumi¬ 
num-bronze  tokens;  those  of  October  5,  1918,  regarding  nickel,  as  also  those  of 
July  1,  1891,  regulating  bronze  tokens,  are  retained  integrally. 

Art.  9.  Following  the  promulgation  of  this  decree,  all  gold  and  silver  moneys 
coined  before  the  date  of  promulgation  will  no  longer  be  legal  tender  between 
individuals  or  be  accepted  by  the  public  banks. 

Art.  10.  Other  decrees  also  abrogated  are  those  of — 

(а)  August  2,  1914,  prohibiting  the  exportation  of  gold  and  silver  money  and 
paper  currency. 

(б)  July  16,  1915,  prohibiting  the  exportation  of  gold. 

(c)  December  3,  1915,  prohibiting  the  exportation  of  raw  silver. 

(d)  January  23,  1922,  prohibiting  the  exportation  of  French  and  Tunisian 
bronze-aluminum  tokens. 

(e)  January  21,  1916,  relating  to  the  repression  of  the  traffic  in  French  and 
Tunisian  moneys. 

(/)  October  30,  1919,  relating  to  the  maintenance  of  the  provisions  of  the  decree 
of  February  21,  1916,  relating  to  the  repression  of  the  traffic  in  French  and 
Tunisian  moneys  even  after  the  ending  of  the  state  of  war. 

( g )  October  30,  1919,  prohibiting  the  melting  or  mutilating  of  French  or  Tuni¬ 
sian  gold  coins. 

C h )'  July  18,  1891,  relating  to  the  provisions  which  are  contrary  to  the  present 
decree. 


Metal  and  Paper  Currencies  of  Tunis 

[From  Consul  Leland  L.  Smith,  May  24,  1930] 


The  official  unit  of  currency  in  Tunisia  is  the  franc.  The  Banque  de  l’Algerie, 
whose  directing  offices  are  in  Algiers  and  Paris,  has  the  franchise  as  bank  of 
emission  until  December  31,  1945,  for  Algeria  and  the  Regencv  of  Tunisia. 


The  par  value  of  the  Tunisian  or  Algerian  franc  is  identical  to  that  of  the 
French  franc  and  the  currencies  of  the  three  countries  circulate  throughout  both 
Provinces  without  distinction.  The  Tunisian  and  Algerian  currencies  have  the 
same  value  in  relation  to  foreign  exchange  as  that  of  the  French  franc,  which 
dictates  the  rate  of  exchange.  *  *  * 

The  only  foreign  currency  to  circulate  to  any  extent  is  the  French  currency, 
fro^n ^Vrance>11^*^  16  C0lln^r^r  the  many  travelers  arriving  continually 
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The  coins  are:  2  francs;  1  franc;  50  centimes;  25  centimes;  10  centimes;  5 
centimes.  *  *  * 

8.  According  to  the  latest  statement  of  the  Banque  de  l’Algerie,  the  amount 
of  paper  currency  issued  for  Tunisia  (Algerian  notes  are  stamped  with  the  word 
‘‘Tunisia”)  attained  520,111,905  francs.  *  *  * 

UNION  OF  SOUTH  AFRICA 

Domestic  gold  and  silver  coinage  executed  in  home  mints  during  the  year  ended 

December  31,  1929 


Denomination 

Pieces 

Value 

■Gold:  Sovereign.  __  __  _  _ _ _ 

12,  015,  506 

Pounds 
sterling 
12,015, 506 

U.  S. 
dollars 

58,  473, 460 

Silver: 

Half  crown  .  . . . . 

617, 177 

77, 147 

375, 436 

Florin . . . . 

648,  140 

64, 814 

315,417 

Shilling  _  __  . . . . . 

924,  208 

46,  216 

224, 881 

Sixpence  . . . . . . 

791,  824 

19,  796 

96,337 

Threepence  _ 

1, 952,  774 

24,  410 

118,791 

Total  silver  .  _ _ 

4,  934,  123 

( 

232,  377 

1, 130,  862 

Amount  of  coin  withdrawn  from  monetary  use  for  recoinage  during  the  year  1929 


Item 

Gold 

Silver 

Country  of  issue: 

£27, 122 

£61, 982 

12,  236 

207 

39,358 

62, 189 

$191, 536 

$302,  643 

The  amount  of  gold  and  silver,  in  the  shape  of  dental  scrap,  and  old  jewelry 
returned  from  industry  to  monetary  use  during  1929  was  as  follows:  Gold, 
39  fine  ounces,  valued  at  £166  ($808);  silver,  1,219  fine  ounces,  valued  at  £134 

($659) 

Production  of  gold  and  silver  during  1929 


Gold 

Silver 

Source  of  production 

Quantity 

Value 

Quantity 

Value 

Ounces, fine 
10,412, 130 
196 

Pounds 

44,  227,918 
830 

U.  S.  dollars 
215,  235,  163 

4,  039 

Ouncestfine 
1, 031,779 

Pounds 
113,  503 

U.  S.  dollar 
552,  362 

From  placer  mining . . 

10,412.326 

44.  228.  748 

215,239,  202. 

1,  031,  779 

113.503 

552,  362 

A  •  otnrl-  of  aold  and  silver,  also  of  payer  money,  used  for  monetary  purposes 

Approxi  mate  stocK  oj  y  on  December  31,  1929 


Character  of  stock 

In  homo 
bank 

Held 

abroad 

In  circula¬ 
tion 

Total 
used  for 
monetary 
purposes 

Gold  coin -  - - - 

£5,  039,  322 
£3, 115,280 

£564,  146 
£24, 897 

£6,  608,  532 

£12,212,  000 
£3,  140,  177 

Gold  Duiuw11-"  -  - 

£8, 154, 602 

£589,  043 

£6, 608,  532 
$32,160,421 

•Pi  K  7CO  1  77 

T otal  gold--  . 

$39, 684, 371 

$2, 866,  578 

A/ 1  o,  OO A  1 1 7 

$74,  711,376 

United  States  equivalent 

£660,  278 

£309,  710 
$1,507,  204 

£2  305  019 

£9  07  C  nnn 

Sil v er  coi  pa ui valent-- . . . . 

$3,  213. 243 

$11,217,341  | 

a  /  o,  IHX) 
$15,937,788 

United  States  iquivuwnt  . 

S^ltesof  other  banks  of  issue . 

£2.  348, 491 

£13,  055 

£6. 811,821 
PICO  ini 

£9,  173.367 
£168,401 

— - 

Jbloo,  401 

Total  notes . 

£2, 348.  491 

£13, 055 

£6, 980,  222 

£9,  341,  768 
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Imports  into  and  exports  from  Union  of  South  Africa  of  gold  and  silver  during  1929 


Imports 

Exports 

Countries 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Great  Britain _ 

Tflnpfmvita 

£18 

£101 

360 

501 

£1,916 

£42 

£6,854,112 

•£32,045,884 

*£12,608 

Portuguese  East 

\  frioA  8 

2,694 

1 

1 

23,000 

T~ nifpti  StJitps 

South  West  Africa... 
Southern  Rhodesia  8_ 
Northern  Rhodesia.. 
India 

883 

200 

300 

900 
69,  400 
1,500 
2, 489,  500 
434,000 

£9,748 
32,  735 
19,420 

4  1,353, 702 

246 

5,478 

1 

476 

70,527 

2, 4S6, 807 

Cevlon 

Australia 

10,583 

Straits  Settlement 

418,500 

1,500 

250 

Kenya  Colony 

Ascension  Island 

N  vasal  and  . 

_ _ 

22,150 

Zanzibar 

5,930 

100 

187,000 

1,000 

Madagascar 

Dutch  East  Indies  . 

Egvpt ..  _ 

_ L . 

Total _ _ 

United  States  equiva¬ 
lent _ _ 

1, 401 

$6,818 

‘  1,354,664  4.856 

$6,592,472  $23,632 

5,522 

$26,873 

10, 486,  692 

$51,  033, 487 

».i  34,532,691 

$168,  053, 341 

94.636 

$460. 546 

*. 8  83,607 

$406,873 

1  Including  £691  ($3,363)  in  ore  and  concentrates. 

*  Including  £628  ($3,056)  in  ore  and  concentrates. 

8  Gold  and  silver  bullion  imported  into  the  Union  of  South  Africa  for  refining;  subsequently  exported . 
4  Including  £1,505  ($7,324)  in  ore  and  concentrates. 

*  Exclusive  of  £5,671  ($27,598)  gold,  contained  in  lead  bars,  exported  to  the  United  States. 

*  Exclusive  of  £176  ($856)  silver,  contained  in  lead  bars  exported  to  the  United  States. 


Gold  stock  of  reserve  bank  and  note  circulation 

[From  reserve  bank’s  balance  sheets] 


Items 

In  Union 

Gold  coin  and  bullion: 

Dec.  28.  1928 . . . 

l£jv  07(1  439 

u.  s. 

dollar? 

39, 274, 791 
36, 474. 466 

380. 823 
421, 161 

Dec.  27,  1929 . 

7  4Q5  010 

Subsidiary  coin: 

Dec.  28,  1928 . . . 

4  ,  “cu,  VI  V 

7S,  254 

Dec.  27,  1929 . . - . 

SO  >13 

Notes  in  circulation: 

Dec.  28.  1928 . - . 

ov,  vto 

9,486,819 
9,173,367  . 

Dec.  27,  1929 . 

i  Includes  £1,500,000  held  abroad  ($7,299,750). 


Gold  stock  of  commercial  banks  (coin  and  bullion)  in  the  Union  on  December 
31,  1929  (Monthly  Review  of  Standard  Bank  of  South  Africa  for  \nril  1930,  p.  9) 
£1,487.531  ($7,239,069);  on  Dec.  31,  1928  (official  rear  book  1928-29,  p.  S371 
£1,370,000  ($6,667,105).  *  F 

ZANZIBAR  PROTECTORATE 

Approximate  stock  of  silver  coin  in  home  government  treasuries  and  of  Govern¬ 
ment  notes  m  circulation  on  December  31.  1929:  Silver  coin,  1,026,001  rupees 
($374,490);  Government  notes,  2.966.S15  rupees 


Laws  Affecting  the  Currency 


The  currency  (amendment)  decree  of  July  27, 
silver  coin  of  one-eighth  of  a  rupee,  .916^ ‘fine,’ 


1929,  established  on  additional 
weighing  22.5  grains. 
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Imports  into  and  exports  from  Zanzibar  of  silver  coin  and  bullion  during  1929 


Countries 

Imports 

Exports 

Silver  coin 

Silver  coin 

Silver  bullion 

India _ _ 

Rupees 

1, 260,  726 
3, 362 

Rupees 

12,030 

Rupees 

7,705 

Tanganyika  Territory . . 

Total.. . 

1, 264,  088 
$461. 392 

12,030 
$4, 391 

7,705 
$2,  812 

United  States  equivalent  _ 

OCEANIA 


AUSTRALIA 


Domestic  gold  and  silver  coinage  executed  in  home  mints  during  the  year  ended 

December  81,  1928 


Denomination 

Pieces 

Value 

Gold:  Sovereigns . . . . . . . . . 

1,  746,  625 

Pounds 

1,  746,  625 

u.  s. 

dollars 

8,  499, 951 

Silver: 

Florins  .  .  _ _ _ _ _ 

1,  504,000 
664,000 

2,  792,  000 

3,  504,  000 

150,  400 
33,  200 
69,  800 
43,  800 

731, 922 
161,568 
339,682 
213, 153 

Shillings  _  _ _ _ 

Sixpences  _ _ _ 

Threepences  _ 

Total  _ 

8,464,  000 

297,200 

1,  446,  325 

The  amount  of  domestic  gold  and  silver  coin  withdrawn  from  monetary  use 
for  recoinage  during  1928  was  as  follows;  Gold,  £1,452  ($7,066) ;  silver,  £139,875 

($680,702).  ,  ,  J 

The  estimated  quantity  of  new  gold  and  silver  bullion  used  in  the  industrial 
arts  during  1928  was  as' follows:  Gold,  18,362  fine  ounces,  valued  at  £77,995 
($379  563);  silver,  11,846  fine  ounces,  valued  at  £1,613  ($7,850). 

The  amount  of  gold  and  silver,  in  the  form  of  old  jewelry  and  trade  waste, 
returned  from  industrv  to  monetary  use  during  1928  was  as  follows:  Gold,  3,440 
fine  ounces  valued  at  £14,610  ($71,100);  silver,  211  fine  ounces,  valued  at  £23 


($112) 


The  total  import  of  United  States  gold  coin  and  bullion  during  1928  was  as 
follows:  Coin,  £4  ($19);  bullion,  £878  ($4,273). 


Production  of  gold  and  silver  during  1928 


State 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

New  South  Wales . 

Queensland  -  - . 

Ounce  s,  fine 
12,831 
33,917 
13,  277 

KOO 

393,  408 
3,603 

Pou  nds 

54, 503 
144,  068 
56.  395 
2,  258 
1,  671,  093 
15,  306 

U.  S.  dollars 
265,  239 
701, 107 
274,  446 
10,  989 
8, 132,  374 
74,  487 

Ounces,  fine 
8,  573 
1,454 
22,034 

Pounds 

936 

175 

2,514 

U.  S.  dollars 
4,  555 
852 
12,  234 

Soutn  AUbirmm - 

West  Australia . 

Tasmania - - 

Total. . — - 

55,  554 
669,  326 

6, 638 
78,901 

32,304 
383, 972 

457,  768 

1, 943, 623 

9, 458,  642 

756,941 

89, 164 

433,917 

Total  anoint  of  gold  coin  and  paper  money  used  for  monetary  purposes  on 
December  31,  1928:  Gold  coin,  £26,569,069  ($120,298,374);  Governmeiit  notes 
£48,658,226;  notes  of  banks  of  issue,  £199,995;  total  notes,  £48,858,221  ’ 
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Imports  into  and  exports  from  Australia  of  gold  and  silver  during  1928 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

1  Bullion 

Coin 

Bullion 

Great  Britain _ 

£401,  258 
110,000 
4 

£2,  799 
i  162,  264 
»  217,  751 
13, 056 
107 

£2,311 

£4, 164 
2  1, 067 
4 

£1,000,850 

£14,635 

£11,000 

£1,014 

261 

New  Zealand _ 

United  States . . . 

Papua . 

700 

France.. . .  . 

C  oramon  wealth  reintroduced. 
New  Guinea . . 

7, 988 
1,304 
50 

30 

12,  307 

Germany.. . 

272 

8 

1  Qdfl 

Switzerland. . . 

Ceylon _ _ 

1 

1  QS7 

Fiji . 

India . .  . 

luo,  uOi 

16,  500 
764,  998 
20,000 

50, 149 

52 

1,  W4o 
664 
816, 148 

British  Malaya  .. 

British  Solomon. 

N  auru 

6, 320 
660 
500 
7,  400 

New  Caledonia. . 

New  Hebrides...  . 

Total . 

511, 262 
$2, 488;  057 

» 5  395, 977 
$1, 927, 022 

11, 653 
$56,  709 

*5,266 
$25,  627 

1,  961, 305 
$9,  544, 691 

65, 056 
$316,  595 

38,  939 
$189, 497 

820,043 
$3, 990, 739 

United  States  equivalent  . 

1  Of  which  £1,537  ($7,480)  ore.  *  Of  which  £813  ($3,956)  ore.  >  Of  which  £8  ($39)  ore. 
Production  of  gold  and  silver  in  1929 


[Courtesy  U.  S.  Bureau  of  Mines— Questionnaire  and  Annual  Reports] 


States 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

New  South  Wales 

Victoria _ 

Queensland . 

South  Australia _ 

W  est  Australia.  . 

North  Australia  ... 

Tasmania 

Ounces,  fine 
11,096 
26,  275 
9,  476 
643 
377, 176 
44 
5,  597 

Pounds 

47, 133 
110,  609 
40,  250 
2,  731 

1,  602, 142 
170 
23,  772 

U.  S.  dollars 
229.375 
538,279 
195, 877 
13,  292 
7,  796, 824 
827 
115,686 

Ounces,  fine 
4, 471 
909 
52,  663 

Pounds 
392 
100 
5,  792 

U.  S.  dollars 
1,908 
487 
28,187 

49,834 

5,509 

26,809 

864,354 

94,  560 

460,176 

Metallic  stock  and  note  circulation  on  December  31,  1929 

[From  The  Australasian  Insurance  and  Banking  Record,  Jan.  21,  and  Feb.  21,  1930] 

Commonwealth  bank: 

Issue  department — 


Gold _ 

Notes — 

Held  by  banks 
Held  by  public _ "" 

Total  notes _ 

Banking  department — 

Gold,  silver,  and  other  coin 

Gold  bullion _ 


£18,  146,  074 
£27,  115,  152 

£45,  261,  226 


-{ 

-{ 


3,  343 
,454) 

i  /1Q1 
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Banks 

Notes  in  cir¬ 
culation 

Gold,  silver  and 
other  coin 

Gold  and  sil¬ 
ver  bullion 

Ordinary  banks . 

£199,599 

/  £21, 162,  728 

£138.514 

l  ($102, 988, 416) 

($674, 078) 

FIJI  ISLANDS 

Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  81,  1929 


Character  of  stock 

In  home 
govern¬ 
ment 
treasuries 

In  home 
banks 

In  circu¬ 
lation 

Total 
used  for 
monetary 
purposes 

Gold  coin _ 

£88,481 
$430,  592 

£88, 481 
$430,  592 
£82, 368 
$400,844 

United  States  equivalent 

Silver  coin _ _ 

£62,368 
$303,  514 

£20,000 
$97, 330 

United  States  equivalent  _ _ 

Government  notes  _ _ _ _ _ 

i  83,  947 

30,000 

411,  583 
836 

525, 530 
836 

Notes  of  hanks  of  issue  _ 

Total  notes  _ _ - . . 

83,  947 

30,000 

412,419 

526, 366 

1  Held  as  reserve. 


Imports  into  and  exports  from  Fiji  Islands  of  gold  and  silver  during  1929 


Imports 

Countries 

Gold 

Silver 

Exports, 

silver 

coin 

coin 

Coin 

Bullion 

£9,000 

5,000 

£950 

£91 

£5,000 

£60,  000 

Futuna . . 

Wallis  Islands _ 

. 

. 

. 

500 

600 

350 

14,000 
$68, 131 

950 

$4,623 

91 

$443 

66,  450 
$323.  379 

United  States  equivalent . - .  . 

Note  Circulation 

[From  Fiji  Blue  Book  for  the  year  1928,  page  138;  1929,  page  142] 

-O  in  nirrulation  on  December  31,  1928:  Colonial  Government 

notes^jedSl^sij;  Australian  bank  notes,  £908;  total  notes,  £432,491. 

NEW  GUINEA,  AUSTRALASIAN 

The  quantity  of  gold  produced  from  placer  mining  during  1929  was  72,623 

°U?mn;rtJ1 ofsiWefcoA film Australia  during  1929,  £3,662  ($17,821). 

ggSto  of  gold  ore  to  Australia  during  1929  (estimated),  £136,177  ($662,705). 

Laws  Affecting  the  Currency 


The  currency  coinage  and  tokens  ordinance,  1922,  forbids  the  use  of  German 
coin^S^  and  currency  as  well  as  the  use  of  tokens  and  counters. 

Exception  to  the  application  of  the  coinage  act,  1909:  In  that  part  of  the  coast 
of  New  Britain  lying  between  Cape  Merkus  and  Cape  Dampier  and  in  the  hinter¬ 
land  adjoining  that  coast,  the  shell  known  as  gold-lip  (Meleagrina  margaretifera) 
may  be  used  by  any  person  at  the  rate  of  12  shillings  a  pair  in  place  of  legal  tender 
for  any  purpose  except  for  the  purchase,  sale,  barter,  or  exchange  of  Trocas  shell. 
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currency  coinage  and  tokens  ordinance,  1928,  authorizes  .j  .  . 
size  et  cWmckeJ  colns  in  the  denominations  of  1  penny  and 

without  mili 

SJhedST  Ia92d2-19^  byaddfng  af thS3d 


Denomination 

Standard 

weight 

(grains) 

Composition 

Cupro,  nickel: 

Penny . 

70 

35 

jMixed  metal,  copper,  nickel. 

NEW  GUINEA,  BRITISH  (PAPUA) 

£7,3^q($35|735)0f  g°ld  produced  durinS  the  year  ended  December  31,  1929,  was 

te  stock  of  gold,  and  silver  coin,  also  of  paper  money,  used  for  monetary 
 Purposes  on  December  31,  1929 


Character  of  stock 


Gold  coin 


United  States  equivalent  . 

bilver  coin .  . . . - . - . . . . 

United  States  equivalent  .111111“ . . . 

Commonwealth  of  Australia  notes 

Government  notes . .  . 

Total  notes. . 


In  home 
banks 


£2, 622 
$12,  760 
1,353 
$6,584 

5,324" 


5,  324 


In  circula¬ 
tion 


'£26 


in  the  e?So?te?£  1,815  ($8^)bullion  fro™  Territory  of  New  Guinea  (included 

($45^925) ;  golcfore  fUMwSm??  Australia  during  1929:  Gold  bullion,  £9,437 
’  8  ’  *ldU  CJ&633) ;  silver  coin,  £551  ($2,681). 

NEW  ZEALAND 

deep° mbiegnj^(^0^d^’n^sdX?5  ^ur*nS  the  year  ended  December  31,  1929:  From 
( $2,123,702) ;  from  pfaceJ  548’698  ounces,  valued  at  £436,392 

i,  om  piacer  mining,  22,600  ounces,  valued  at  £89,935  ($437,669). 


Countries 


Great  Britain 

Canada. . 

Australia.. 
United  States.. 
Germany . 


Fiji.  .. 


Total . . . 

United  States  equivalent' 


_ 1 _  ~  W 

Imports 

Gold 

Silver 

Bullion 

Coin 

Bullion 

£1,142 

50 

2,  162 
2,318 
17 

£68,200 

£398 

. 

1  •  1 

r  i  i 

t  i  i 

i  i  i 

i  i  i  ►£>.  C74 

i  i  •  00-sJ 

•  1  I  (C 

■  i  i 

5.699 

$27,685 

„  58,200 
$283,  2110 

1, 454 
$7,076  f 

Exports 


Gold 

Silver 

Coin 

Bullion 

Coin 

BulliO11 

£500,  000 

£154 

£40,000 

£76 

153,  100 
44,  192 

615 

100,  000 

'“9.066' 

~  280," 858 ~ 

. 

40,  71 7 

609,000 
$2,  963,  698 

478, 304 
$2,  327,  666 

40,  000  |  41,  408 
$194,660  $201,512 

Qiwstiomiaire)^ (fold  *  16  848  IT  in  1929  ^by  courtesy  U.  S.  Bureau  of  Mines— 
416,262  fine  ounces  valued  at  £41 ,475  ^Ok 790) at  ’  ^-337,030) ;  silver 
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Metal  reserve  and  note  circulation  at  the  end  of  1928  and  1929 
[From  New  Zealand  Monthly  Abstract  of  Statistics,  January,  1929  and  1930J 


Dec.  31,  1928 

Dec.  30,  1929 

Metal  reserve: 

Coin . 

£7, 102, 388 
$34,  563,  771 
£62,  201 
$302,  701 
£7, 460, 162 

£6,511,226 
$31, 686, 881 
£59,  751 
$290,  778 
£7,  340,  480 

United  States  equivalent. 

Bullion .  '  . . 

United  States  equivalent 

Note  circulation.  . 

SOCIETY  ISLANDS 

Approximate  stock  of  notes  of  banks  of  issue  used  for  monetary  purposes  on 
December  31,  1929.  In  home  government  treasuries,  141,160  francs;  in  circula¬ 
tion,  12,501,235  francs;  total  used  for  monetary  purposes,  12,501,235  francs. 

The  actual  currency  consists  of  paper  francs,  valued  at  about  4  cents  each. 

Premium  on  gold  in  1929:  Highest,  25.30  francs  to  the  dollar;  lowest,  26.15; 
average,  25.725. 

Metal  and  paper  currency  of  Society  Islands 

[From  United  States  Consular  report  by  William.  P.  Garrety,  May  29,  19301 

The  official  unit  of  currency  in  French  Oceania  is  the  franc.  One  dollar 
equals  25.52  francs.  *  *  * 

The  above  law  provides  that  legal  payments  may  be  made  either  in  bank  notes 
of  the  Banque  de  Tlndo-Chine  or  with  checks  on  the  bank  of  the  colony.  For¬ 
eign  currency  circulates  to  a  small  extent  without  legal  status. 

The  following  notes  arc  legallv  recognized  and  in  general  circulation:  500 
francs,  100  francs,  20  francs,  and  5  francs.  The  following  coins  are  also  legally 
recognized  and  in  the  general  circulation:  2  francs,  1  franc,  0.50  franc.  *  *  * 

Centime  coins  in  general  circulation  are  of  25,  10,  and  5  centimes. 

A  few  foreign  notes  are  in  circulation,  namely,  of  the  United  states  Federal 
reserve  banks,  New  Zealand  banks,  Bank  of  England,  Banque  de  France,  and 
Australian  banks. 

The  metal  currency  is  the  same  as  that  of  France. 


Denomination 

Weight 

(grams) 

Alloy 

2francs . :::::::::::::::::::: 

10 

5 

•Brass. 

1  franc _ HU _ _ 

2 

50  centimes . - . "Ill-”-- . 

4 

•  Nickel. 

25  centimes . HI . 

3 

10  centimes . IHIII . . 

5  centimes . . - . . . . . . . 

2 
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SUMMARY  OF  WORLD  STATISTICS 

COINAGE  OF  NATIONS 

CALENDAR  YEAR  1928 


Country 

Monetary 

unit 

Gold 

Value  in 
monetary 
units 
named 

Value  in 
United 
States 
dollars 

United  States  .  _  _ 

Dollar . . 

177, 360, 000 

$177, 360, 000 

PhilinnlnA  Islands 

Peso . . 

Austria . _ . 

Schilling.... 
Milreis . 

10,758,828 

1, 513, 767 

Brazil 

British  Empire: 

Australia . 

Pound . 

1, 746, 625 

8,  499, 951 

British  India . 

Rupee . 

Canada . 

Dollar _ 

Ceylon . 

Rupee . 

Cyprus  Island . 

Pound _ 

Great  Britain . 

_ do _ 

Straits  Settlements . 

Dollar . . 

Travancore . 

Rupee _ 

Union  of  South  Africa.. 
China: 

Canton . 

Pound . 

Dollar . 

18,  222,  549 

88, 680, 035 

Hopei _ 

Kwantung _ 

Mukden . 

Nanking.. 

Shanghai.. 

Tientsin.... 

Yunnan.... 

Costa  Rica 

Colon 

50,000 
a  18, 292 
500,000 
2,000 

23, 265 
41,  856 
100,000 

9,  886 

Czechoslovakia 

Crown 

Ecuador.. 

Sucre 

Egypt . 

Pound 

Ethiopia  (Abyssinia) 

Thalari..  _ 

nencn  colonies: 

Indo-China 

Piaster.. 

Tunis 

Germany 

Franc... 
Reichsmark 
Quetzal _ " 

1,290 

249 

Guatemala 

Hedjaz.. 

Irish  Free  State..  . 

Majidieh _ 

Pound 

i 

Hal} _ 

Japan. .  . 

Lira . 

Yen.... 

— 

Netherlands . 

Peso... 

26, 900,666 

3,  259, 323 

i§,  409," 650’ 
1. 310.  248 

Florin... 

NiSuadEaStIndies-::- 

. do _ 

Persia.  . 

Cordoba 

Peru..,  . 

Kran... 

308, 140 
5,124 

53, 024 
24,  936 

Poland  . 

Pound . 

Rumania  . . . 

^loty... 

Sweden  . 

Leu... 

is,  666,  ooo 

3, 474, 000 

Switzerland . 

-  Krone.. 

Total... 

-  Franc. 

294,  500,  867 

At  the  tuerage  price  of  a  fine  ounce  in  London,  $0.58627. 


Silver 


Value  in 
monetary 
units 
named 


8. 748, 667 
20,000 
28, 890, 233 
2,500,000 

297,200 
2, 238,  598 
767, 582 
400,000 
20,000 
4,957,815 
1, 264, 948 

187,500 
289, 659 

7, 992, 551 
16, 678, 540 
5, 706, 000 
10, 000, 000 
55,  288,  000 
73, 159,  621 
16,  678,  540 
851,  370 


18, 550, 000 
4,500,000 


100,000 

9, 018,  744 
1,811 
153,  227, 625 
200,000 
750,000 
607,  500 
236, 518, 460 
19,  296, 000 
1,  253, 000 
9,  250, 000 
3, 000,000 
150,000 

85, 558, 500 
151, 404 
320,000 


Value  of 
fine 

ounces  con¬ 
sumed  t 


$3, 768, 733 
5,655 
3, 245, 006 
94,245 

586,078 
451, 145 
270,006 
48, 367 
39, 440 
5, 284, 755 
262,032 
37, 787 
494, 002 

2  957, 244 
7, 514, 320 
2, 021, 940 
4. 505, 382 
24,  909,  358 
33,  700. 000 
7, 514, 320 
328, 969 


244,  754 
152, 677 


2, 126,  685 
3, 500,  000 


35,350 

4,095,082 

142 

7, 220, 475 
90,475 
282,  244 
971,  343 
3. 188, 977 
2,  592,  528 
283,414 
1, 361, 898 
506,490 
56, 538 
6, 680, 735 
356,  720 
16,285 


238,659 
275, 425 

126,688,995 


Fine  ounces 
consumed 


6,428,323 

9,645 

5,535,002 

160,754 

999,673 
769,518 
460,549 

82,500 
67,272 
9, 014, 200 
446,948 
64,453 
842,618 

5, 044, 167 

12.817.166 
3,448,820 
7,684,825 

42, 487, 860 
57, 482, 048 

12.817.166 

561, 122 


■'"417.477 

260,421 

. 60,296 

6,984,977 

243 

12,315,955 

154,323 

481.423 

1,656,818 

5!  439, 434 

A  422, 0<  2 
4’4&41» 
2, 322, 96i 


96.438 
11  395. 322 

U’2nO  AS 7 


27,778 

'407,680 

l 


i  Ducats:  Is 


=$2.2882. 


ADDENDA 


249 


CALENDAR  YEAR  1929  (SUBJECT  TO  REVISION) 


Country 

Monetary 

unit 

Gold 

Silver 

Value  in 
monetary 
units 
named 

Value  in 
United 
States 
dollars 

Value  in 
monetary 
units 
named 

Value  of 
fine 

ounces  con¬ 
sumed *  1 

Fine  ounces 
■  consumed 

United  States . 

Dollar . 

40, 235, 000 

$40, 235, 000 

8,  590,  500 
494,000 

U3, 957,  518 
10,000 
3, 488, 000 

3, 027,  975 
100,000 
1, 112,  847 
250,  000 
5,  520,  267 
232,  377 

37, 089,  600 
480,000 

9,  792,  004 
83,  996,  815 
10, 060,  367 

912,  653 

$3, 332, 712 
127, 769 
1, 531, 792 
1, 843 
120,  285 

558,227 
17, 430 
358, 098 
27, 654 
5,  382, 857 
362,  549 

8,  588, 468 
133,  368 
4, 096, 060 
34,  618, 854 
4, 146,  328 
305, 697 

6, 214, 153 
238,  237 

2, 856, 169 

3,  437 
224,283 

1,040,866 
32,  500 
667,  708 
51,  563 
10, 036,  839 
676,006 

16. 013,  999 
248,  677 

7,  637, 486 
64,  550, 082 

7,  731,216 
570,000 

Philippine  Islands . . 

Peso _ 

Austria . 

Schilling.... 
Rupee . 

15, 497, 450 

2, 180, 492 

Bhutan . . 

Brazil . . 

Miireis . 

British  Empire: 

British  India . 

Rupee. . 

British  North  Borneo.. 
Canada. . . . . 

Dollar . . 

_ do . . 

Ceylon 

Rupee . 

Great  Britain 

Pound _ 

Union  of  South  Africa.. 
China: 

Canton 

. do . 

Dollar . 

12, 015,  506 

58,  473,  460 

Chungking 

. do _ 

Hong  Kong 

. do . 

Shanghai 

_ do . 

Tientsin 

_ do _ 

Y  unnan 

_ do _ 

Colombia 

Peso 

1,  603,  225 

3  35, 537 
12,000 

1,  560, 419 
81,315 
59,  316 

C  zechoslovakia _ 

Crown _ 

64.  305,  000 

776, 156 

1, 447,  216 

Eevnt 

Pound  _ 

"oJ  — - - - 

France 

Franc . . 

227,  605,  980 

4,  200,000 
711,  832 
78,  269,  765 
200,000 
10.  000,  000 
237, 016, 000 

4  2,  308,  974 

5, 000,000 
20,  000,000 

2,  668, 698 

908, 694 
225,  349 

3,  373,  932 

82,  765 
551,  768 

3,  412, 484 
308,  554 
359,  943 
344,  855 

4,  976, 036 

1,  694,  344 
420,  185 

6,  291,  011 
154,  324 

1, 028,  823 

6,  362,  894 
575,  328 
671, 147 
643, 015 

French  colonies: 

Frpnoh  IVforocoo 

do . 

Truin-Ghina 

Piaster _ 

Germanv 

Reichsmark. 

Guatemala 

Quetzal _ 

Hunearv 

Pengo _ 

Italy 

Lira . . 

J  anan 

Yen _ 

"Latvia 

Lat . 

T  .11  YATT1  blirCF 

Franc _ 

"V'T  ovi  r*r\ 

Peso 

22, 900,000 

11,415,  650 

Nathprland^ 

Florin . . 

47,  500,  000 

1,  250, 000 

15,000 

90,000 

4  75,  508,000 
76,  530,  000 

2,  782,  358 

1,  000,000 

5,  896,  994 
49,  349 
5,581 
31, 037 

5,  393,  662 

3,  562,  890 
285,  023 
71,988 

10,  995, 495 

92. 015 

10, 406 

57,  871 

10, 056,  986 

6,  643,  340 
531,  452 
134,  229 

Matharlfind  Ra^t  TrwiiAR 

do . 

‘NJfiTcfmiTidland 

Dollar . . 

"Mirarapua 

Cordoba _ 

Persia  _ 

.  Kian _ 

4  237,  360 

40, 845 

Da] Q  n  H 

.  Zloty . 

Gurflilcn 

Krone . 

Franc _ 

Pound _ 

3, 000 

13, 190 

Bolivar . 

10, 000, 000 

742,  301 

1, 384,  089 

114, 059,  687 

92,  762, 014 

172, 963, 427 

1  i  t  the  average  price  of  a  fine  ounce  |n  London,  $0.53631. 

1  fnclud^  2  Xooo  trade  coins-Maria  Theresia  thalers, 
i  Ducats. 


4  Coinage  for  the  first  quarter  of  1929 
•  Year  ended  Mar.  21,  1930. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


COIN  BOTH  DOMESTIC  AND  FOREIGN,  WITHDRAWN  FROM  MONETARY 
USE  BY  VARIOUS  COUNTRIES  OF  THE  WORLD  DURING  THE  CALENDAR 
YEARS  1928  AND  1929 

[In  so  far  as  reported  to  the  Director  of  the  Mint] 


Country 


United  States . 

Philippine  Islands. 

Austria . 

Belgium.. . 


Brazil 

British  Empire: 

Australia . 

Barbados . 

British  India . . 

Canada . . 

Ceylon . . 

Gold  Coast . . 

Great  Britain . . 

Nigeria.. . . . . 

Nyasaland . . 

Sierra  Leone.. . . 

Straits  Settlements—. . . 

Union  of  South  Africa . . 

Tanganyika . . 

China: 

Canton . . 

Chekiang. . . 

Kiangsu . . !' 

Kwantung . . . 

Nanking. . . . 

Shanghai . ~~ 

Shantung . 

Colombia . . 

Danzig  * _ _ 

Denmark. . . . . . 

Ecuador . . . . . . 

Eritrea . . . 

France .  ” . 

Germany.. . . 

Indo-China,  French _ 

Irish  Free  State...  . . . 

Italy .  . . 

Japan . . . . . 

Mexico . IIIIIIII . . 

Netherlands  . . . • 

Netherland  East  Indies  . ■ 

Norway .  . 

Persia.. . . . 

Poland . . -Him . 

Sweden . . .  . 

Switzerland!"! Hill . 

Turkey .  . 

Virgin  Islands...!! . 


Total- 


1928 


Gold 


$32, 434,902 
2  2, 455 
198, 103 


-v 


2  52, 995 
3  7,066 


2  184,  744 


2  375, 957 


2  901 


311,100 


32 


a  402 
2, 653 
3  639 


14,088 


122,390 

1,200 


33,  709, 595 


Silver  1 


Fine  ounces 
2,947,061 
3 10, 288 
1,642,565 


3  157,471 
3  492,919 


3  14,174,203 
3  147,582 
3  2, 750 
3  124, 045 


3  425, 893 


3  131,015 
2  600, 525 
3  840 


3  436,  728 
3  146,012 
3  6, 083, 131 
3  142, 169 
3  446,517 
40, 971 
3  1, 628 


3  218,826 
10, 406 
3  313,  962 
3  43,172,523 
3  2, 688,  774 
3  186,207 
8  507, 507 
3  9, 929, 413 
3  5, 029,  768 
3  1,949,022 
3  1,074,074 
3  379, 572 

3, 678, 986 
3  1, 205,  761 
3  208,  208 
3  493, 073 


3  1,  364 


94,177,070 


1929  (subject  to  revision) 


Gold 


$27, 169, 760 
2 3, 600 
639, 933 


Silver 1 


2  3, 533 


2 191, 536 


3  24 


1,758 
3  360 


■  4,  992 
337 


3  482 


28, 016, 015 


Five  ounces 
2,877,245 
3  235,770 
977,023 
3  3,435,982 
3  5,180,324 


3  1,783 
3  29,200,281 
3  108,461 
3  5,500 
3  2  72,934 
2 4, 219 
3  501,490 
3  3,679 
3  255, 138 


2  219, 154 

3  966 

3  764,483 


3  576,938 
3  30, 739 


2  110 


‘"*1,888,480 

Tl,' 629, 498 

3  1,756,389 

’  ’3  942,970 
3  7,469,953 

3423,"  136 
5,421,527 
3  843,957 
3 171,533 
3  135,001 


Yi29 


1  Reported  to  the  Director  of  th»  „  .  - - - - - 

otsS™  MrnSSSf  inlm 


65,334,785 
legal  content 


3  Domestic  coin  only 

4  Since  June,  1927. 
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WORLD’S  INDUSTRIAL  CONSUMPTION 

CALENDAR  YEARS 


OF  GOLD  AND  SILVER  DURING 
1928  AND  1929 


THE 


[In  so  far  as  reported  to  the  Director  of  the  Mint] 


Country 


United  States . . . . 

Algeria . " 

Austria . . ]]]]’ 

British  Empire: 

Australia . . 

British  Guiana . 

Canada.. . . 

Great  Britain . 

Trinidad . . . 

Chile . . . . . . . . 

China: 

Amoy. . 

Mukden . . . 

Shantung _ 

Yunnan . . . 

Costa  Rica . . 

Denmark . . 

Egypt . . . 

Estonia _ _ _ _ 

Ethiopia  (Abyssinia) _ 

Finland . . . . 

France . . 

Germany _ 

Hungary _ _ _ 

Iceland . . . . 

Kwantung  Leased  Territory . 

Latvia . . . 

Lithuania.. _ _ 

Madagascar . - 

Mexico _ _ 

Panama  # . . . . 

Poland . . . . 

Portugal . 

Rumania _ 

Sweden _ 

Switzerland. . — 

Virgin  Islands . . 

Yugoslavia . . . . 


Total. 


1928 


Gold 


$59, 080, 659 
13, 292 
1,433,  542 

379, 563 
1  12,800 


11,369,506 
42,  580 
75, 454 

1,116, 279 
1, 929,  364 
54, 065 


1,000 
3  109, 853 
9, 094,  236 
44, 068 


408,  729 
21,268,  290 
«  1,715,040 
880,  595 
1,984 
498 


260,000 
72, 441 
99,700 
40,000 


1,568, 456 
73,  239 
631,  370 
6, 978, 300 
1,800 
474,  559 


119,231,262 


Silver 


Fine  ounces 
35, 547,  663 
18, 390 
657,  693 

11,846 
1  500 


8,500,000 
2  51, 359 


60,000 
333, 333 
2  295, 866 


1, 363,  761 
2  95,  805 
i  30, 079 
560,  696 
10, 507, 070 


743,211 
8, 037 
4, 019 


51,  440 
51 

48, 225 


172, 453 
44,110 
369,  725 
1,171,867 
2  2, 388 
107, 475 


1929  (subject  to  revision) 


Gold 


Silver 


60,  757, 062 


$59, 403, 667 
499,800 
1,  447, 543 


12, 166 
1, 306,  856 
11,375, 444 


950,  904 


41,214 
10,  543 


48,838 
»  487 
364, 871 


*  1,429,200 
845,  718 
1,984 
49,  840 
96,  791 


149, 826 
99,  700 


1, 329,  220 
1,553,194 
73,  239 
638, 054 
6, 465,  500 
965 


88, 195, 564 


Fine  ounces 
42,  359, 082 
64,300 
643,  868 


600 
2  793, 449 
8,  500, 000 


48,000 


2  394,  241 
3,  276 


2  66,  249 
549, 154 


751,345 
8, 037 
3, 022 
183,994 


48, 225 


1,157, 400 
595,611 
44,110 
372,  940 
996,  650 
2  1,259 


57,  584,  812 


i  Domestic  coin.  f  the  Mint  in  value  only.  Converted  to  fine  ounces  on  basis  of  legal  silver 

4  4  “Average  price  ol silver ta  Lccdoc. 

;  by  the  Belchsb.Dk. 

5  Gold  and  silver. 
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Production  of  gold  and  silver  in  the  world  since  1860 


|The  annual  production  of  1860  to  1872  is  obtained  from  5-vear-period  estimates  compiled  by  Dr.  Adolph 
Soetbeer.  Since  1872  tbe  estimates  are  those  of  the  Bureau  of  the  Mint] 


Gold 

Silver 

v.  uituudi  jC<tr 

Fine  ounces 

Value 

Fine  ounces 

Commercial 
value  1 

I860 . . . . 

6,486,  262 
5, 949,  582 
5, 949,  582 
5, 949,  582 

5,  949,  582 
5, 949,  582 

6,  270, 086 
6,  270,  086 
6,  270, 086 

6,  270.  086 

$134. 083, 000 
122, 989, 000 
122,989,000 
122,989,000 
122, 989,  000 
122, 989,000 
129,614,000 

29, 095. 428 
35, 401, 972 
35,  401, 972 
35,  401, 972 
35,  401,  972 

$39, 337. 000 
46. 191, 000 

1861 . . . . . . 

1862 . . . . 

47,  651,  000 
47.  616, 000 
47.  616,  000 

1863 _ _ _  _ 

1864 . . . . . 

1865 _ 

35, 401,972 

47, 368. 000 

1866 _ _ _ _ _ 

43, 051, 583 

57, 646, 000 

1867 _ _ ..  . 

129,614,000 
129,  614,  000 

43,  051,  583 

57, 173, 000 

1868  _ _ 

43, 051,  5S3 

57,  086, 000 

1869 . . . . 

129, 614,000 

43, 051,  583 

57, 013, 000 

1870 _ _ _ 

6,  270,  086 

129,614,000 

43,  051,583 

57,173,000 

1871 _ 

5;  591,014 

115,  577,000 

63,  317.  014 

83. 958, 000 

1872. . . . 

5, 591, 014 

115,577,000 

63.317. 014 

83.  705. 000 

Total . . . 

78, 766, 630 

1,  628,  252, 000 

547, 997.231 

729,  563, 000 

1873 . . 

4, 653,  675 

96,  200, 000 

63,  267, 187 

82,120,800 

1874.. _  _ 

4, 390, 023 

90,  750, 000 

55,  300,  781 

70.  674, 400 

1875  . . 

4, 716, 563 

97, 500, 000 

62,  261,  719 

77,  578,  100 

1876  _ 

5,016, 488 

103,  700.  000 

67.  753,  125 

78. 322,  600 

1877.  .  _ _ _ - 

5,  512, 196 

113,947.200 

62,  679, 916 

75,  278,  600 

84,  540,  000 
83,  532.  700 

85,  640,  000 

89,  925,  700 
98,232.300 
98. 984,  300 

90,  785, 000 

n*»  tit  t  An 

1878.  . 

5,761,  114 

119,092,800 

/3,  385^  451 

1879  _ _ 

5,  262, 174 

108,  778,  800 

74. 383. 495 

18S0  . . 

5, 148, 880 

106, 436,  800 

/  4,  *  95,  273 

1881  _ _ 

4,  983,  742 

103, 023,  100 

79,  020,  S72 
86,472,091 
89, 175,023 
81,  567, 801 
91.  609,  959 
93,  297,  290 
96, 123,  586 

lAu  OA"  CAC 

1882  _  _ 

4, 934, 086 

101,  996,  600 

1883  _ _ 

4,  614,  588 

95,  392, 000 

1884  . . 

4,921,169 

101,729,600 

1885  _ 

5,  245, 572 

108, 435,  600 
106.  163, 900 
105,  774, 900 
110,  196,900 
123,  489,  200 
118,848,700 
130,  650, 000 

1  </>  aci  r nn 

,  5Io,  o'jU 
00  toq  utn 

18S6  . . - . 

5, 135,  679 

yz,  4  <w, 

Q4  no 1  nnn 

1887  . . - . 

5, 116,861 

.H,  lw  1.  t/UU 
mo  ic«5  ann 

1888  . - . 

5, 330, 775 

108,  827.  bub 

1  OB  OI  O  /lit 

iuz,  lev),  yuu 
no  lit  7 nn 

1889  _ _ 

5, 973,  790 

120.  telo,  bl  1 
,  n/i r  n^»o 

1 1Z,  -t  14,  JUU 
i*ji  007  non 

1 890  _ _ _ 

5, 749. 306 

1 2b,  U9o,  Ub2 
107  1  ~n  ftnn 

101.  yo/ ,  uiw 

l'J'i  V¥1  9flft 

J891_ . . . . . 

6,  320, 194 

lo  / ,  1  <  U, 

1  to  1£1  "AO 

IOO,  OUU,  — UU 

7  09  ifH  4 /in 

_ _ 

7,094,  266 

146,  651,  5UU 

1  C“  4f\A  C/V1 

1  Do,  iOl,  t  UZ 
ini;  470  AOl 

IOO,  din,  dliU 

7  90  7  1(>  (IOO 

_ _ 

7,  618,  811 
8,764,362 
9,615, 190 
.  9,  783, 914 

15/,  494,  800 

101  1 nnn 

lbo,  4 1 Z,  OZJL 
1AJ  AIO  QCL1 

iZi7,  iiy,  vruu 

hu  493  non 

1894  _ 

181,  I/O,  bUU 

1  no  T/tQ  t  t/v  1 

104,  OIU, 

1  £7  r/tn  non 

I'ji.  f  ,  uuu 

]/)()  cue;  finft 

1  CQc:  _ 

198,  /  00,  r>UU 
ono  or:  1  nnn 

10/,  dw,  you 

1  r,7  OA1  Q7fl 

lUy,  irtu,  UUv 

ins  300 

ZUZ,  ^51,  OUU 
oQ/i  oTt  7 nn 

lot ,  UOJ ,  0 / u 
lfiO  49]  0K9 

1  vd,  Ow 

96  °52  700 

11, 420,  068 
13, 877,  806 
14,  837,  775 
12,315, 135 
12,  625,  527 

14,  354,  680 

15,  852,  620 
16,804,372 
18,396,  451 

19,  471,  080 
19, 977,  260 
21,422,244 
21,965,  111 
22, 022,  180 
22,  397,  136 
22,  605,  068 
22,  25*1, 983 
21,301,836 
22,  737,  520 
22,  031, 094 

20,  345,  528 

18,  614,  039 
17,  698, 184 
16,130,110 
15,974,962 
15,451,945 
17,  790,  597 
19,031,001 

19,  025,  942 
19,  349,118 
19,431,  194 
19,  755,  622 
19, 496,  721 

ZoO,  U  /  O,  t  UU 
OCA  CTO  Tnn 

ltHJ,  4m1,  UOi 
1AQ 

wu,  4_  ,  /  4.  ,  I  UV 

99  742  600 

. . . 

. . . . 

1907  . . 

1908  . . . 

1909.. . - . . 

. . n . 

1911. . . . 

1912  . - . . . 

1913  . . 

. . . 

1915  . . 

1916  . - . . . 

;  1917 . . . 

1918. . . . - . 

1919  . . 

1920  . .  . . 

1921  . . . . . 

1922  .  . . . 

1923  . . 

1924  . .  . . 

1925  . . . 

. . Him . . 

. . . . 

JoO)  O  i  ( UU 

306,  724,  100 
254,  576,  300 
260, 992, 900 
296,  737,  600 
327,  702,  700 
347,  377,  200 
380,  288,  300 
402,  503, 000 
412,966,600 
442,  837,  000 

454,  059,  100 

455,  239,  100 
462,  989,  761 
467,  288,  203 
460,  051,329 
440,  348,  027 
470,  026.  251 
455,423,  136 
420,  579, 351 
384,  786, 306 
365,  853, 933 
332, 823.  934 
330,  231,  792 
319,420,  063 
367,  764,  279 
393, 405,  653 
393,  301,128 
399, 981,749 
401,  678,  427 
.408,384,961 

403,033,049 

llli'i 

168,  337,  452 
173,  591,364 
173.  011,283 
162,  763, 483 
167,  689, 322 

164.  195,  266 
172,317,688 

165,  054,497 
184,  206,  984 
203.  131.404 
212, 149,  023 
221,  715,  673 
226.  192, 923 
230.  904,  241 
210,013,423 

172,  263,  596 

173,  000,507 
180,801,919 
186,  125,017 
203,  159, 431 
179, 849. 940 
173,296,382 
171,  285,  542 
209,815,  448 
216,  009,  534 
239, 484,  703 
245,  213, 993 
253,  795,  1G6 
253, 981,  085 
257, 925, 154 
261,715, 021 

101,  002,  600 

107,  626, 400 
103,  806,  700 

86,  264,  700 
90,  552.  200 
95,  233,  300 
105,  113,  700 
111,  721,  100 

121,  577,  100 

108,  655,  100 
110,  364.400 
119,  727,000 

122,  143,  800 
141, 972,  220 
126,  848,  107 

95,  261, 769 

89, 911,  664 
124,011,387 
166,  240,  586 

200,  002, 335 

201,  588,  402 
176,  658, 331 
10S,  1 10,  295 
142,  ,536, 023 
172,275,552 
178,310,  725 
172,498,  232 
159,  568,  628 
144, 947,  007 
151,  213,  780 
140,  360,  386 

1929- - . 

748, 428,  327 

15,470,  771.832 

9, 023,  670.  651 

6,  636,  516, 629 

_  .  .i  tnfMl  _ _ _ _ 

827, 194, 957 

17, 099,  023,  832 

9,  571,  667.  885 

7,  366, 079,  629 

GraDU  luiMi - - — - 

the  average  par  price  of  a  fine  ounce  of  silver  in  I.ondon,  excepting  the  years  1918  to  1922,  inclusive. 
I  l  which  the  mean  of  the  New  York  bid  and  asked  prices  was  used. 
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Bullion: 


Page 

156 

207 
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Coinage  of  the  United  States— Continued. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Treasury  Department, 

Bureau  of  the  Mint, 
Washington,  D.  C.,  September  20,  1928. 

Sir:  In  compliance  with  the  provisions  of  section  345,  Revised 
Statutes  of  the  United  States,  I  have  the  honor  to  submit  herewith 
a  report  covering  the  operations  of  the  mints  and  assay  offices  of  the 
United  States  for  the  fiscal  year  ended  June  30,  1928,  being  the 
fifty-sixth  annual  report  of  the  Director  of  the  Mint.  There  is  also 
submitted  for  publication  in  connection  therewith  the  annual  report 
of  this  bureau  upon  the  production  and  consumption  of  the  precious 
metals  in  the  United  States  for  the  calendar  year  1927. 

OPERATION  OF  THE  MINTS  AND  ASSAY  OFFICES 


INSTITUTIONS  OF  THE  MINT  SERVICE 


During  the  fiscal  year  ended  June  30,  1928,  10  mint-service  insti¬ 
tutions  were  in  operation;  coinage  mints  at  Philadelphia,  San  Fran¬ 
cisco,  and  Denver;  assay  office  at  New  York,  which  makes  large  sales 
of  fine  gold  bars;  mints  at  New  Orleans  and  Carson  City  conducted 
as  assay  offices;  and  assay  offices  at  Boise,  Helena,  Seattle,  and  Salt 
Lake  City.  The  six  last-named  institutions  are,  in  effect,  bullion- 
purchasing  agencies  for  the  large  institutions  and  also  serve  the 
public  by  making  assays  of  ores  and  bullion.  Electrolytic  refineries 
Are  operated  at  the  New  York,  Denver,  and  San  Francisco  institutions. 

COINAGE 


During  the  fiscal  year  ended  June  30,  1928  the  features  as  regards 
coinage  have  been  the  considerable  demand  for  gold  com  for  export 
And  reduced  requirement  of  coins  below  the  dollar  for  home  circula¬ 
tion  with  comnletion  of  the  silver  dollars  made  for  replacing  the  coins 

melted  for  useduring  the  World  War.  The  total  value  of  domestic 
melted  tor  u  »  w&o  8  56  797  for  252,776,335  pieces,  as  com- 

coinage  executed  was  $262; 3 50, 79 ^  pieces 

pared  with,  the  prior  ,  t  708  50  on  58  188  684 

There  was 

™  *2P49,M5, 000;  silver  dollars, 

418;  nickel,  $2,315,850;  bronze,  dd  sfiver  nickel  Tnd 

delphia,  San  Francisco,  and  Denver  all  made  gold,  sii  e  k  J - 

bronze  coins,  but  no  silver  dollars  were  made  this  year  by  the  JJenver 

MCoin  for  foreign  ents  was  *££*$ ^Td^s^ 

P— .  M 20,000;  and  Nicara. 
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guan  silver  25-centavo  pieces,  200,000,  10-centavo  pieces,  250,000 
nickel  5-centavo  pieces,  100,000,  and  bronze  1-centavo  pieces,  500, 000- 
total  foreign  coinage,  2,490,000  pieces. 

Combined  domestic  and  foreign  pieces  coined  this  fiscal  year  total 
255,266,335,  as  compared  with  318,059,019  pieces  the  year  before. 
The  supply  of  coins  in  the  Treasury  has  been  kept  in  safe  advance 
of  the  demands  of  the  public.. 

GOLD  OPERATIONS 

Gold  acquired  by  the  Government  at  the  several  mint-service 
institutions  during  the  fiscal  year  1928  totaled  8177,774,995.60. 
United  States  gold  coin  received  by  the  mints  for  recoinage  amounted 

transfers  of  gold  between  mint  offices  totaled 
8231,983,809.30;  the  aggregate  amount  of  gold  received  by  the 

i1nstitutions  during  the  fiscal  year  1928  was 
8411,975,037.33,  which  compares  with  8238,773,524.60  during  the 
prior  year.  ® 

SILVER  OPERATIONS 

5  5®C9B7tq7°L»U„rcIlased.,silver  durinS  the  fis.cal  year  1928  totaled 

ounce’  total  cost  cost  which  was  57.09  cents  per 

fine  ounces,  a  total  0f^  2$492  on w'24'  '1  °f  tWs  a“ount  of  5,568,967.37 
Silver  received  in  J  as  sdver  contained  in  gold  deposits. 

totaled  791,516.86  fine  ounces  'Wtedit8!*116  Government  stamp 
for  recoinage  totaled  2  8ls  wno£  States  silver  com  received 
being  $3,896,121.68-  silver  ^  ounces>  the  recoinage  value 

totaled  642,585.27  fine  eP°slted  m  trust  by  other  governments 
offices  totaled  543  661  40  finoGS’  anc  transfers  between  mint-service 
of  silver  received  ’by  the  making  the  aggregate  quantity 

year  10,365,087.92  fine  onnoe  a  rnint-service  offices  during  the  fiscal 
during  ffie  prior  year.  S’  as  comPared  with  1 1,626,939.85  ounces 

June  30,  1928,  averaged ^80^7^7^ fi^vfr  during  the  fiscal  year  ended 

U»  and  22f  1927  I? •lo1West  Price  was  $0.544375  on 
24,  1928.  >  and  the  highest  price  $0.639375  on  May 

SILVER  TRANSACTIONS  ttxttvt, 

_  THE  ZluAN  ^tAPRIL  23,  1918,  KNOWN  AS 

During  the  fiscal  vear  ioo0 

StaTrSf  te™s.,of  the  P  ulnCnage  of  the  silver  dollars,  melted 
77T/p?«  ry  s  Sllver  operation.  was  completed.  A  result  of 
The  Pittman  Act. — Thpn?^  Rnder  this  act  follows 

settlement6'  *5  1918>  ^titled  “An  act 

to  provide  «"i Sl  var  °f  trade  balnr^6  Urilted  States;  to  permit  the 
assist  foreign Ver  for  Subsidiarv !?S  advei?e  to  the  United  States; 

f0r  c°Himercial  use;  to 

courage  the  n*  j  above  nurnoo  the .  enemies  of  the  United 

act,  Great  Britn1UCtl<m  of  silver1”  6 ^ stabdize  the  price  and  e,n' 
in  India.  The  oS  was  in  urgent  neoV  t/e,1tmie  of  the  passage  of  the 
emergency  Was  Possible  source  of  « Pre°ious  metals  for  usr 
Congress  therefor16  Suited  States  T  Su®°lent  silver  to  meet  the  Wa 
6refora  passed  the  act  of  AreaiUry  stock  of  silver  dollars- 
act  of  April  23,  1918,  which  authorized 
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the  melting  or  breaking  up  and  sale  as  bullion  of  not  to  exceed  350,- 
000,000  silver  dollars  from  the  large  stock  of  silver  dollars  in  the 
United  States  Treasury.  The  act  also  authorized  the  use  of  silver 
dollars  and  of  silver  purchased  under  the  act  for  the  manufacture  of 
domestic  subsidiary  silver  coins  (halves,  quarters,  and  dimes);  the 
sale  of  silver  bullion  for  commercial  use  and  for  conserving  the  gold 
supply  of  the  United  States  and  permitting  the  settlement  in  silver  of 
trade  balances  adverse  to  the  United  States.  Provisions  also  were 
made  in  the  act  for  the  retirement  of  a  corresponding  amount  of 
silver  certilicates  outstanding  against  the  silver  dollars  melted;  for 
the  issuance  of  Federal  reserve  bank  notes  to  prevent  contraction  of 
the  currency  on  account  of  the  retirement  of  silver  certificates;  for 
the  purchase  of  domestically  produced  silver  at  the  fixed  price  of  $1 
per  ounce;  for  the  recoinage  of  the  dollars  melted;  and,  upon  recoin¬ 
age,  for  the  retirement  of  "the  Federal  reserve  bank  notes. 

Silver  dollars  melted. — Melting  of  silver  dollars  was  commenced 
immediately  after  the  act  was  passed,  and  was  vigorously  prosecuted 
at  the  Philadelphia  and  San  Francisco  Mints  and  at  the  New  ^  ork 
assay  office,  until  in  May,  1919,  259,121,554  silver  dollars  had  been 
melted  and  the  200,032,325.64  fine  ounces  of  bullion  resulting  there¬ 
from  had  been  sold  to  Great  Britain.  The  bullion  was  sold  to  Great 
Britain  at  $1  per  fine  ounce,  plus  a  charge  estimated  to  cover  the 
cost  of  melting,  recoining,  and  other  incidentals,  with  the  intent  that 
the  United  States  Government  should  neither  gain  nor  lose  by  the 
transaction.  In  addition  to  the  259,121,554  silver  dollars  so  melted 
and  sold  to  Great  Britain,  11,111,168  silver  dollars  were  melted  and 
assigned  for  subsidiary  silver  coinage.  However,  this  transaction 
was  subsequently  canceled,  and  the  silver  dofiars  so  melted  were 
replaced  with  silver  dollars  coined  from  silver  in  kind.  T here  follows 
a  statement  showing  in  detail  the  number  of  dollars  melted. 


Amounts  and  sources  of  dollars  converted  into  bullion  for  sale  to  Great  Britain 


Items 

Philadelphia 

Mint 

San  Francisco 
Mint 

New  York 
assay  office 

Total 

Sources  of  coin  converted  to  bullion: 
Transferred  from  Treasury  at 
Transferred  from  Sufbtreasury  at 

$58,534,554.00 

87,686,000.00 

$39,001,000.00 

25,000,000.00 

i 

$26, 500, 000. 00 

$97,535,554.00 

112,686,000.00 

26,500,000.00 

22,400,000.00 

Transferred  from  New  Orleans 

12.400,000.00 

10,000,000.00 

Face  value  of  dollars  converted 
Fine  ounces  sold  the  British  Govern- 

158,620,554.00 

122, 527,558.54 

74,001,000.00 

57,176,287.40 

26, 500,000.00 

20,328,479.70 

259,121,554.00 

200,032,325.64 
59, 0S9, 228. 36 

Loss  by  conversion  and  sale — . 

n-  •  ^  .  nf  ii  m  m  silver  dollars  assigned  for  subsidiary  coinage,  and 

W  eight  and  value  of  ™which  they  WCrc  assigned 


■ - - - 

Items 

Fine  ounces 

Face  value 

772, 997.  S9 

7,734,375.00 
82, 357.  24 

$1,000,000 

10, 000, 000 
111,  168 

8, 589, 73a  13 

11,111, 168 

6 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


The  total  number  of  silver  dollars  melted,  including  the  11,111,168 
assigned  for  subsidiary  coinage,  was  270,232,722.  Many  of’the 
dollars  melted  had  been  in  circulation  and  had  become  reduced 
below  legal  weight  by  abrasion,  and  an  appropriation  to  cover  this 
loss  was  made  in  the  act  of  April  23,  1918. 

Purchase  of  silver  bullion. — The  purchase  of  domestically  produced 
silver  bullion  for  replacing  the  silver  dollars  converted  to  bullion 
and  sold  to  Great  Britain  was  commenced  in  May,  1920,  and  all 
purchases  of  silver  required  to  replace  the  silver  dollars  so  sold  were 
completed  in  June,  1923,  with  the  exception  of  about  190,000  ounces 
representing  incomplete  deliveries  of  amounts  accepted  up  to  June 
9  3.  Deliveries  on  account  of  the  190,000  ounces  were  completed 
-i  jTi  e  quantity  of  silver  required  for  recoining  259,- 
d°BarS,0t  exact  le^aI  siIver  content,  disregarding  the 
?erein?l  nt  !  T  j  T’  T®8  2,°°>414, 327.07  fine  ounces.  Monthly 
th(.  '!  v»«l  n  jafSe<  sl‘Pr  by  the  mint  service  institutions  during 
matdvTnKn  f™m  Mayi.1920-  *;»  J™*,  1923,  averaged  approxi? 
entire  silvCTnSS?,,^110®8}  the  purchases  absorbing  practicaUv  the 

™ese 

^IiT October  M^Decemb  tMT  WMe 

of  silver  bullion  mmeWd6*’  \920,  a  -otal  of  6>°00,000  fine  ounces 

1918TwU  ^ZKthe  •  2  °f  the  ®Ct  °f  April  23’ 

delphia  Mint  for  subsiding  |'.'  lary  coinage  account  of  the  Phila- 
of  this  silver  were  not  uSor  t^f’  H°Vever>  4,341,753.61  ounces 
that  amount  for  subsidiarv  Purpose,  and  the  orders  assigning 

and  the  silver  bullion  w»{  ^?age/lere  evoked  in  February,  1922, 
The  order  covering  the  balnnr^^+u0  Pittman  silver  account, 
that  is  1,658,246.39  ounces  and  ak^r,6’00  j’°00  °.unces  of  bulliong 
silver  dollars  to  the  Dirertnr  r  fuS°^r-e  order  assigning  11,111,168 
sidiary  silver  coins  were  revol-pd  '•  ^  in{  ^or  conversion  into  sub- 

of  a  decision  of  the  ComptrolW  r  DecT^er’  1922>  on  the  authority 
November  29,  1922,  whmh  w«cGei\era  of  the  United  States,  dated 
his  ruling  of  September  4  iqoo  subsequently  affinned  by  him  in 
vme  chairman  of  the  Senate  rr»r^^^rress^  to  Hon.  Key  Pittman, 
TV  hen  the  11,111,168  silver  °l  Gold  a*d  Silver  Inquiry, 

silver  bullion,  referred  to  were  n  ars  ai,ld  the  6,000,000  ounces  of 
accounts,  and  at  all  times  durino-  Sf^*ned  .to  the  subsidiary  coinage 
assigned,  there  was  on  hand h! S,the  .penod  that  this  silver  was  so 
subsidiary  silver  accounts  of  the  m  •nlint  se.rvice  institutions,  in  the 
bullion  procured  for  snh<=’!r^  Servdce»  a  sufficient  quantity 
care  of  the  subsidiary  coinage  ld)®ldlary  coin  manufacture  to  take 

It  rie+°  .SUch  assignments  ZTnei,ts  of  the  Government.  At 
state  flHlUtl0IP  where  required  fn!JU  l0n  Was  eitber  not  located  in 
•  as  stated  tliP7‘G  r  use  or  ^  Was  in  an  unrefined 

incr  uJttr/  coinage  accounts VaSRa  Sufflcie.ut  quantity  on  hand 
for  suhsiHi  11  j  168  silver  dollars  and  fi  ^  cauceling  the  orders  assign- 
silver  than  ^  co^na"e>  the  Governn10  V' 9^>246.39  ounces  ofbulh011 
inrout  the  nrnvaCfc,Jally  ^^ed  loS^,  • a voided  purchasing  more 

Recoi^e^Zt  °f  th,e  Pitlman  Ac?laXy  C°inage  and  for  Carry' 

3Wuttdia™rirclud-  ^  ‘n  inVef'7?2  dollar  melted, 

was  begun  in  1" 

as  as  soon  as  postwar  demands 
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for  othor  coins  that  were  in  active  circulation  permitted,  and  contin¬ 
ued  whenever  the  mint  facilities  were  available  for  the  purpose, 
until  April,  1928,  when,  as  stated,  all  of  the  silver  dollars  melted 
had  been  recoined.  The  currency  situation  is  now  the  same  as 
before  the  passage  of  the  act  of  April  23,  1918,  so  far  as  operations 
under  that  act  are  concerned,  and  the  monetary  stock  of  United 
States  silver  dollars  was  neither  decreased  nor  increased  by  that  act. 

The  cost  of  coining  (recoining)  silver  dollars  is  approximately 
$10  per  thousand.  A  table  showing  the  recoinage  by  fiscal  years  of 
silver  dollars  under  the  act  of  April  23,  1918,  follows: 


Fiscal  year  ending 
June  30-r- 

1921  _ 

1922  _ 

1923  _ 

1924  _ 

1925  _ 


Recoined  during 
fiscal  year 

$19,  043,  000 
92,  388,  473 
110,  715,  000 
11,  870,  000 
18,  308,  000 


Fiscal  year  ending 
June  30 — 

1926  . 

1927  _ 

1928  _ 

Total.  _ 


Recoined  during 
fiscal  year 

$11,  432,  700 
4,  456,  900 
2,  018,  649 


270,  232,  722 


REFINERIES 


The  mint-service  refineries  that  are  operated  at  New  York,  Denver, 
and  San  Francisco  produced  2,396,394  fine  ounces  (82.16  tons)  of 
electrolytically  refined  gold  during  the  past  fiscal  year,  which  compares 
with  94.35  tons  in  the  prior  year,  and  3,153,131  fine  ounces  (108.1 
tons)  of  electrolytically  refined  silver,  which  compares  with  126.5 
tons  during  the  prior  year. 

The  stock  of  gold  and  silver  in  unrefined  bullion  on  hand  was 
reduced  during  the  past  year  by  about  6  tons  to  431  tons,  as  com¬ 
pared  with  the  prior  year’s  reduction  of  about  45  tons.  The  Denver 
refinery  operated  only  during  the  last  half  of  the  fiscal  year,  as  dunng 
the  prior  year. 

ADDITIONS  AND  IMPROVEMENTS 


At  the  Philadelphia  Mint  a  chromium  plating  plant  has  been  installed 
and  is  being  used  for  greatly  improving  the  wearing  qualities 
of  dies,  coin  collars,  machinery  parts,  and  models.  A  new  type  of 
reducing  machine  has  greatly  facilitated  the  preparation  of  more 
perfect  Join  and  medal  dies.  Improvements  have  been  made  whereby 
the  time  required  for  finishing  medals  by  sandblast  has  been  reduced 
by  one-half  The  handling  of  ingots,  bars,  and  metal  offal  by  hand 
has  been  discontinued  where  practicable,  and  handling  in  bulk  at 
the  scales  and  elsewhere,  by  mechanical  processes  substituted.  Me¬ 
chanical  handling  has  also  been  applied  to  nickel  coinage  metal, 
which  is  purchased  in  the  form  of  shot.  Improvements  have  also 
been  made  in  the  construction  of  coin  presses  and  automatic  weigh- 
in-  machines,  and  in  the  method  of  cleaning  silver  com  blanks. 

At  the  San  Francisco  Mint  a  new  chloride  room  was  built  in  the 
refinery,  with  gas-tight  walls  fined  with  H-mch-thick  “transite 
board  sealed  with  an  acid-resisting  cement  and  fastened  with  Monel 
meTal  screws,  and  fitted  with  similarly  constructed  hoods  and  vitri- 
fied  sJt-glazed  flues  for  preventing  the  escape  of  acid  fumes  to 
other  parts  of  the  institution.  Special  care  was  taken  to  make  the 

fi°At btheh Den^eraMinTdmPelthifg  furnaces  have  been  rebuilt  for  the 
use  of  oTl  or  gas,  or  the  combined  use  of  these  fuels,  and  fir  the  pre- 
heatin-  of  both  kir  and  fuel  by  the  waste  gases  of  the  furnaces.  The 
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tyDe  of  furnace  which  has  been  developed  has  produced  marked 
reduction  in  the  time  required  for  making  a  melt,  considerable  reduc- 
tion  in  the  amount  of  fuel  used,  economies  m  the  life  of  crucibles 
and  furnace  linings,  more  uniform  alloys,. and  decided  reduction  in 
the  temperature  of  the  melting  rooms,  with  more  comfortable  and 
healthful  conditions  for  the  operators.  The  completion  of  the  natural- 
gas  line  from  Amarillo,  Tex.,  has  made  possible  the  use  of  gas  of 
higher  heat  value,  replacing  the  manufactured  gas  formerly  used. 

At  the  Philadelphia  and  Denver  Mints  and  New  lork  Assay 
Office  sweeps  and  waste  materials  are  prepared  for  sale  at  much  less 
cost  than  in  the  past  without  attempt,  as  heretofore,  to  recover  a 
material  portion  of  the  gold  and  silver  content  thereof,  since  com¬ 
mercial  concerns  are  equipped  to  work  such  materials  more  econom¬ 
ically. 

commemorative  coin 

The  Hawaiian  half-dollar  silver  coin  was  authorized  by  act  of 
Congress  approved  March  7,  1928,  to  commemorate  the  one  hundred 
and  fiftieth  anniversary  of  the  discovery  of  Hawaii  by  Capt.  James 
Cook.  The  design  of  the  model  was  based  upon  a  sketch  submitted 
bv  Miss  Juliette  May  Fraser,  a  Honolulu  artist,  through  the  Cook 
Sesquicentennial  Commission,  of  Honolulu,  Hawaii,  suggesting  the 
composition  for  the  coin,  and  the  model  was  executed  by  Mr.  Ches¬ 
ter  Beach,  sculptor.  On  the  obverse  it  carries  a  likeness  of  Capt. 
James  Cook,  with  his  name  as  the  “Discoverer  of  Hawaii”:  also  leg- 

-n«lfanllSriPn0n+Si  re(lulred  >y  basic  law,  including  the  words 
A  •  i  '  ,  n  die  reyefse  is  the  likeness  of  a  native  chief,  with 

l  o  lLt  f  speai>  fa^ng  the  summit  of  a  hill  and  extending 
tnce  a  Zv^i  a°nmv1il  ^  Mm  ?  a  ^comit  tree  and  in  the  dis- 
foot  Of  Diamond  Hil 1  TL°f/?SS  huts  alonS  Waikiki  Beach  at  the 
^E^PhiribuTlJnum/’  The  dateS  1778~1928  *PPe«r,  also  the  legend 

STOCK  OF  COIN  AND  MONETARY  BULLION  IN  THE  UNITED  STATES 

United  States  was  $2,2^650^0  ^  StiyCu  2?  domestic  coin  in  the 

$539,961,701  standard  silver  r£n  f  ^eh  81,328,989,679  was  gold, 
coin,  and  $116,688,811  minor  fnin^’  ®299’°1°,231  subsidiary  silver 
The  stock  of  gold  ;  ,ty  , 

reserve  banks  on  the  same  iff  mmts>  assay  offices,  and  Federal 
decrease  during  the  year  of  $480  4^0^*  ued  at  $2,780,173,216,  a 
was  10,866,021.04  fine  ounces  anm™^9’  s^oc^  of  silver  bulhon 

ices,  an  increase  of  1,797,671.16  fine  ounces. 

production  of  gold  And  silver 
Domestic  gold  nrndimf  i  • 

$45  418  600,  asoompared  tuh  t48lY«nn  ^“dar  year  1927  ** 
declined  to  under  45  por  c®t  ofltf? f,60?vm  1926-  The  output  ha* 

^Silver1  of^dome* °85,700>  ^  ^  ^  record  year  1916,  ^en 

ounces,  valued  att34  26fi°80QCti?P  during  1927  totals  fin  434  44l 

V9^’  ^  62,7 18, 7^6  ounce* 

1915,  14.901,015  fine  ounces,  valued  P™ducti°" 


HAWAIIAN  SESQUICENTENNIAL  HALF  DOLLAR 
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lQ970l?a  Crnf-Um?jion  in  the  industrial  arts  during  the  calendar  vear 
materld  Stlmated  at  $59’318’728-  of  which  $32,8OT,491  new 

which' 28  4S9V>qnn  fihe  arts  ‘S  estimated  at  38,648,717  fine  ounces,  of 
vvmcn  z8,493,-90  fine  ounces  was  new  material. 

7^0  nnn0m?ared  "1th  the  pPor  Tear>  silver  consumption  was  about 
Sl^OOO  GOT068  leSS’  and  S°ld  consumPtion  decreased  about 


IMPORT  AND  EXPORT  OF  DOMESTIC  GOLD  COIN 

The  net  export  of  domestic  gold  coin  during  the  fiscal  year  ended 
•June  30,  1928,  was  $218,739,072;  during  the  prior  fiscal  year  there 
was  net  export  of  $5,500,953.  During  the  14  fiscal  years  1915-1928, 
since  the  opening  of  the  W  orld  War,  there  has  been  a  pet  export  of 
$1,159,958,251.  Since  1870  the  net  export  of  domestic  gold  coin 
has  been  $2,037,607,315,  as  per  tabulation  by  fiscal  years,  which 
may  be  found  in  another  section  of  this  volume. 

APPROPRIATIONS,  EXPENSES,  AND  INCOME 

Appropriations  available  for  mint  service  during  the  fiscal  year 
1928  totaled  $1,681,950,  and  reimbursements  to  appropriations  for 
services  rendered  amounted  to  $37,617.16,  making  a  total  of 
$1,719,567.16. 

Expenses  amounted  to  $1,682,260.46,  of  which  $1,627,202.87  was 
chargeable  to  appropriations  and  $55,057.59  chargeable  to  income. 

For  the  fiscal  year  1929  the  Congress,  with  the  concurrence  of 
the  Treasury  Department,  consolidated  the  20  appropriations  for 
the  10  mint-service  field  institutions  into  four  appropriations.  This 
adds  to  administrative  flexibility  and  reduces  accounting  work. 

The  income  realized  by  the  Treasury  from  the  mint  service  aggre¬ 
gated  $6,408,493.98,  of  which  $5,935,092.15  was  seigniorage.  The 
seigniorage  included  $457,267.23  on  the  coinage  of  silver  dollars, 
which  amount  offsets  an  equal  loss  which  was  incurred  when  the 
silver  dollars  were  melted  and  sold  under  the  terms  of  the  Pittman 
Act.  The  seigniorage  on  subsidiary  silver  coin  was  $2,293,468.10; 
on  nickel  coin,  $1,888,382.91;  and  on  bronze  coin,  $1,295,973.91. 


Summary  of  appropriations,  expenses,  and  balances,  fiscal  year  1928 


Items 

Salaries  and 
wages 

Contingent 

expenses 

Transporta¬ 
tion  of  bul¬ 
lion  and  coin 

Total 

Appropriations . 

Earnings  credited  appropriations . 

$1, 342, 470. 00 
24,368.66 

$316,100.00 
13, 248.  50 

$23, 380.  00 

$1, 681,950.00 
37,617.16 

Total  available . 

1,366,838.66 

1,324,170.82 

329, 348.  50 
279,925. 18 

23, 380. 00 
23,  106.  87 

1,719,567.16 

1,627,202.87 

Unexpended  balances - 

42, 667. 84 

49, 423. 32 

273. 13 

92,364.29 
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DEPOSITS  OF  GOLD  AND  SILVER,  INCOME,  EXPENSES,  AND  EMPLOYEES, 
BY  INSTITUTIONS,  FISCAL  YEAR  1928 

The  number  and  value  of  deposits,  transfers,  gross  income,  and 
expenses  for  the  fiscal  year  1928,  and  the  number  of  employees  on 
June  30,  1928,  at  each  institution,  are  shown  in  the  following  table: 


Institutions 


Philadelphia . 

San  Francisco- ... 

Denver . 

New  York . 

New  Orleans . 

Carson . 

Boise . 

Helena . 

Seattle . 

Salt  Lake  City... 

Total . 

Mint  Bureau... 


Grand  totaL 
Fiscal  year  1927... 


Num¬ 
ber  of 
deposits 
of  gold 
and 
silver 


10, 650 
12, 352 
2, 964 
14, 659 
457 

209 
.  274 

210 
1,315 

43 


43, 133 


43, 133 


41,920 


Num¬ 
ber  of 
mint 
service 
trans¬ 
fers 


34, 512 
2,009 
2SS 
598 


37,  415 


37,415 


2, 876 


Coining  value 
of* gold  and  sil¬ 
ver  received  1 


Gross  income 


$245, 425, 
44, 292, 
21, 070, 
104, 486, 
1, 560, 
234, 
232, 
222, 
6, 172, 
34, 


007.21 
536.  92 
737.  05 
921.  66 
093. 07 
811.70 
639. 82 
OSS.  98 
723. 89 
845.  SO 


423, 732, 406. 10 


423, 732, 406. 10 


255, 867, 676. 67 


$3, 942,016.  31 
1,  334, 923.  05 
843, 733. 85 
280, 379. 69 
778.  50 
460. 48 
1,  051.34 
558.  03 
3, 870.  60 
722. 13 


6, 408, 493. 98 


6, 408, 493. 98 


9, 416, 010. 56 


Gross  expense 


$747,  507. 44 
290,  629.  79 
205,  099.  40 
335,  051.  94 
13,  270. 15 
5, 847.  56 
7,  569.  98 
6, 343. 32 
27,  430. 14 
4.  214.  57 


Excess  of  in¬ 
come  (+)  or  of 
expenses  (— ) 


1,  642, 964.  29 
39,  296. 17 


1, 682,  260.  46 


+$3, 194,  508. 87 
+1,  044,  293.  26 
+63S,  634.  45 
-54,  672.  25 
-12, 491.  65 
-5, 387. 08 
-6. 518.  64 
-5,  785.  29 
-23,  559.  54 
-3,  492.  44 


+4,  765, 529.  69 
-39,  296. 17 


+4,  726,  233.  52 


1, 668,  244.  53  ~l“7, 747, 766.  03 


Em¬ 
ployees, 
June  30, 
1928 


324 

119 

79 

121 

7 

3 

4 
3 

11 

2 


673 

14 


687 

685 


dl™ M  r“ME°'  5t“dard  d°"“s  ™‘“d  “  a-HH-  per  flee  ounc,  sod 


COINAGE 


UM8?  are  gieve°n°  beaigo6w: X6CUted  ^  the  fecal  year  endad 


Denomination 

Philadelphia 

San  Francisco 

Denver 

Toti 

Value 

ll 

Pieces 

Double  eagles . 

Quarter  eagles ... 

$210, 205, 000 
970,000 

$34,820,000 

$3,600,000 

$248, 625, 000 
970,000 

12, 431, 250 
388,000 

Total  gold . 

211, 175, 000 

34,820,000 

3, 600, 000 

249, 595, 000 

|  12.819,250 

Oliver  collars _ 

Half  dollars  (regular).. 

360,049 

1,658,000 

1,301,000 

2,018,649 
1, 301, 000 
5,004 
25,014 
2, 682, 100 
2, 924, 300 

2, 018, 649 
2,602.000 
10,008 
50,028 
10, 728, 400 
29, 243, 000 

Half  dollars,  (Hawaii) . 

Half  dollars  (Oregon  Trail) . 
Quarter  dollars 

5,004 
25,014 
2,433,000 
1, 923, 000 

Dimes 

244, 100 
479, 300 

cIlTTUr 

522,’ 666 

jl uuu  ouver— 

v*  j  nl'd] 

4, 751, 667 

3, 481, 000 

723,400 

8, 956, 067 

44, 652. 085 

u*vcul,  Illthcl  .  ....... 

1-cent,  bronze . 

Total  minor 

1, 512, 850 
1, 066, 920 

355,600 

164,360 

447,400 

258,600 

2.315.850 

1. 489. 850 

46. 317, 000 
148,  OSS,  000 

Total  value 

2,  579,  770 

519, 960 

706.000 

3,805,730 

195, 305, 000 

Total  pieces . 

Prior  fiscal  year: 

Total  value . 

Total  pieces _ 

$218,  506, 437 

177, 249, 000 

$38, 820, 960 
34, 769, 000 

~~ 

$5, 029, 400 
40, 757,400 

$262, 356, 797 

252, 776, 335 

$38, 079, 142 
243, 549, 564 

$61, 673, 887. 50 
24, 885, 555 

2,900,100 
42, 524, 900 

$102, 653, 129.  50 

310, 960, 019 
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Philadelphia  duri^the^fecS'vMr3! qos8 ,made  only  by  the  m!nt  at 
pieces,  as  follows :  Ecuador  1  tin  nno  ’  an  a^r?Sate  of  2,490,000 

prsUCaudPi2ToS6oao  tlfS  E&&  octavo 

centavo  nic£^ 


ISSUE  OF  FINE  GOLD  BARS  FOR 


GOLD  COIN  AND  GOLD  BULLION 


The  value  of  the  fine  gold  bars  issued  in  exchange  for  gold  coin 
and  bullion  monthly  by.  the  United  States  Mints  at  Philadelphia, 
ban  brandsco  and  Denver,  and  the  assay  office  at  New  York,  during 
the  fiscal  year  1928  was  as  follows: 

EXCHANGE  FOR  GOLD  COIN  OR  GOLD  CERTIFICATES 


Month 

Philadelphia 

San 

Francisco 

Denver 

New  York 

Total 

1927 

July . 

$40,116. 45 
85,  298.  93 
65,  261.  78 
170,  599. 19 
100, 431.  22 
90, 421.  76 

75, 146. 03 
110,  294.  59 
130, 438.  75 
60,  373. 12 
111,275.  71 
60, 492. 87 

$428,  712.  64 
113, 768. 47 
123, 615. 07 
184, 806.  69 
629, 362.  78 
1, 237,  228. 93 

536, 056. 30 
1, 110,  263.  53 
408,  783.  74 
785,  529.  06 
289, 488. 14 
464,  284. 15 

$2, 986, 335. 89 
4, 901,  644.  70 
4,  659,  552.  06 
5, 563, 987.  72 
4,  370,  316.  29 
13, 939, 898. 13 

5, 509,  286. 80 

3,  796, 438.  74 

4,  387,  495.  73 
4,  338, 101.  72 

28,  899.  848.  35 
19,  954,  789.  94 

■ 

$3, 455, 164.  98 
5, 100, 712. 10 
4, 848, 428. 91 
5, 919, 393.  60 
5, 100, 110.  29 
15,  267, 558.  82 

6, 120,  489. 13 
5,027,029.73 
4,  926,  718.  22 
5, 189, 013. 02 
29, 305, 622. 14 
20, 479,  566. 96 

August . . 

September . 

October . 

November . 

December . . . 

1928 

January.. 

February . . 

March . 

$10,032.87 

April . . . . 

May . . 

June . . . . . 

5, 009. 12 
5,  009.  94 

Total . . 

Prior  fiscal  year . . . 

1, 100, 160.  40 
1, 173, 071.  73 

6,311,899.50 
3, 084, 587. 16 

20, 051. 93 

103,307,696.07 
71, 952,  528. 15 

110,  739, 807.  90 
76, 210, 187. 04 

EXCHANGED  FOR  GOLD  BULLION 


1927 

July . 

August . . 

September.. . . 

October . . 

November _ 

December _ 


1928 

January . 

February _ 

March . . 

April _ 

May . 

June . 


Total . 

Prior  fiscal  year. 


$49, 206.  83 
46, 001.  89 
39,  777.  34 
49, 452.  27 
42,  250.  35 
58, 497.  92 


62, 040.  27 
46, 854.  38 
32, 651.  59 
36, 843. 91 
34,  222.  57 
20, 968.  22 


518, 767.  54 
606, 190. 63 


$6, 633.  75 
6, 067. 94 
6, 328.  00 
6, 157.  07 
11,  287. 98 
14,019.94 


7, 133. 28 
8, 482. 42 
9, 887. 37 
9, 454.  21 
9, 021.  31 
2, 372. 25 


96,845.  52 
88, 067. 06 


$14,449.28 
12, 831. 19 
12, 962. 48 
11, 931.  78 
6, 694. 37 
11,  777.28 


5, 653. 95 
7, 868. 11 
6, 574. 47 
2, 194. 32 
7,780.26 
4,  796.25 


$287, 918. 06 
222, 063.  08 
227,  579.  30 
259,  016.  68 
235, 554. 85 
207, 275. 14 


267,854. 47 
221, 179.68 
260,  518. 00 
245, 020.  76 
221,151.81 
212,  574. 46 


$358,  207. 92 
286, 964. 10 
286, 647. 12 
326,  557. 80 
295, 787.  55 
291, 570. 28 


342, 681. 97 
284,  384. 59 
309,  631. 43 
293, 513.  20 
272, 175.  95 
240,711.  18 


105,513.74  |  2,867,706.29  3,588,833.09 

163, 032. 90  3, 742, 428. 37  4, 599, 718.  96 
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RECEIPTS  AND  DISBURSEMENTS  OF  GOLD  BULLION  AND  BALANCES  ON 

HAND 


Receipts  and  disbursements  of  gold  bullion  during  the  fiscal  year 
1928,  and  balance  on  band  on  June  30,  1928,  as  compared  with  June 
30,  1927,  are  shown  in  the  following  table: 


Institutions 

Balance  on 
June  30, 1927 

Receipts 
during  fiscal 
year  1928 
(details 
below) 

Total 

• 

Disburse¬ 
ments  during 
fiscal  year 
1928  (details 
below) 

Balance  on 
June  30,  1928 

Philadelphia . 

$72, 882, 882. 88  $239, 346, 493. 91 

420  02ft  1*n  CQ  A 1  nno 

$312,229,376.79 
471, 179,079.55 
109, 415, 533. 87 

$216, 392, 371. 28 

$95, 837, 005. 51 

San  Francisco . 

Denver . 

90, 464, 661. 84 
2,409,505,657.13 
138,407.46 
4,939.21 
20,536.84 
24,099.70 
250, 711. 04 
11, 128. 53 

A  t/Z O.  /  Z 

18,950,872.03 
104,  222, 206. 84 
1, 528, 266.  30 
215, 203.  78 
227, 209.  50 
194, 794. 83 
6,114,939.53 
34, 121. 89 

41,  241, 040.  49 

429,938,039.06 

New  York . 

3,  728,  654.  49 

105, 686, 879. 38 

New  Orleans _ 

0i?>  bib  «»•  9‘  625, 971, 965. 07  1, 887,  755, 898. 90 

Carson  City . 

l,  boo,  b7o.  4  0 
220, 142.  99 

1, 622, 680. 64 

43,993.12 

Boise . 

207, 295. 98 

12, 847.  01 

Helena . 

247, 746.  34 
218, 894.  53 

242, 460. 33, 

5,  286. 01 

Seattle. . 

174, 495. 72! 

44,  398. 81 
366, 488. 19 
3, 328. 04 

Salt  Lake  City _ 

6, 365, 650.  57 

5, 999, 162.  38 

• 

t  1  "N  A  1 

45, 250. 42 

41,922.38 

l  otal _ _ _ r 

3, 003, 341, 175. 46 

411, 975, 037. 33  3, 415, 316, 212.  79 

895, 622, 048.  76  2, 519, 694, 164. 03 

Detailed  receipts  of  gold  bullion 


Institutions 

Deposits, 
including 
United  States 
uncurrent  coin 

Surplus 

bullion 

recovered 

(including 

shipment 

gains) 

Transfers  from 
mints  and 
assay  offices 

Total 

Philadelphia. 

$1, 779. 19 
14, 228.  78 
3, 020. 34 

San  Francisco  . 

Denver  “ 

$iy,  209,  367. 82 
34, 633, 816. 84 

$220, 135, 346. 90 
6,492,883. 10 
1, 798,  209. 95 
3, 556, 850.  20 
206.72 
103.  36 

$239, 346, 493. 91 

New  York . . . . 

17, 149, 641.  74 

41, 140, 928.  72 

1ft  QTO 

New  Orleans  . 

100,  65/,  263.  88 

8, 092.  76 

xo,  you,  0/  Z.  Uo 
104  999  9AG  QA 

Carson  City.  . 

Boise .  . 

Helena.. 

1,52/,  //2. 92 
214, 923. 87 
226, 998. 67 

286.66 
176. 55 
208.  48 
31.67 
439.41 

Avrl,  E4JD.  cri 

1, 528,  266.  30 
215, 203.  78 

Seattle . . 

Salt  Lake  Citv 

194, 763. 16 
6, 114, 293. 40 
34,  111.  80 

2.  35 

206.  72 

227, 209.  50 
194, 794.  83 

A  ii^  non  co 

Total _ 

10.09 

o,  114,  y«jy.  5i> 
34, 121. 89 

179,962,954.10 

28,  273. 93 

231,983,809.30 

411,975,037.33 

Detailed  disbursements  of  gold  bullion 


Institutions 

Bars  paid  to 
depositors 
and  issued  in 
exchange  for 
coin 

Transfers  to 
mints  and 
assay  offices 
and  other 
treasury 
depositories 

Sold  in 
sweeps, 
manufac¬ 
tures,  etc. 

Manufactured 
into  coin 

Wastage 

and 

shipment 

losses 

Total 

Philadelphia... 
San  Francisco.. 
Denver 

$1,619,440.00 
6, 408, 745. 02 
125,878.99 

106. 175. 402. 36 

114.329.466.37 

$3, 560, 467. 77 

$24, 325.  59 
12, 295. 47 
2, 775. 50 
61, 322. 96 

90, 719.  52 

$211,175,000.00 
34, 820, 000. 00 
3, 600, 000. 00 

249, 595, 000.  00 

$13,137.92 

*29."  29' 
2.35 

13, 169. 56 

$216, 392, 371. 28 
41, 241, 040. 49 
3, 728, 654. 49 
625, 971, 965. 07 
1, 622, 6S0. 64 
207, 295. 98 
242, 460. 33 
174,495.72 
5, 999, 162. 38 
41,922.38 

895, 622, 048. 76 

New  York . 

New  Orleans 
Carson  City 

Boise . *’ 

Helena . 

Seattle . ~~ 

Salt  Lake  City. 

Total.... 

619, 745* 239."  75' 
1,622,680.64 
207, 266. 69 
242, 457. 98 
1,4, 495. 72 
5, 999, 162.  38 
41, 922. 38 

593, 693.  31 
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PURCHASE  OF  MINOR-COINAGE  METAL  FOR  USE  IN  DOMESTIC  COINAGE 

During  the  fiscal  year  1928  there  were  purchased  at  the  mint  at 
Philadelphia  13,898,011.45  troy  ounces  of  minor-coinage  metals  at  a 
cost  of  8228,439.03,  which  includes  4,451,657.29  troy  ounces  in  nickel 
blanks  prepared  for  stamping,  costing  $138,963.45. 

There  were  also  purchased  during  the  same  period  at  the  mint  at 
San  Francisco  3,606,881.73  troy  ounces  of  minor-coinage  metals  at  a 
cost  of  $39,595.76.  The  Denver  Mint  purchased  2,479,108.32  troy 
ounces  of  minor-coinage  metals  for  use  in  coinage,  costing  $26,209.27. 


MINOR-COIN  DISTRIBUTION  COSTS 


The  minor-coinage  distribution  costs  paid  during  the  fiscal  year 
1928  from  the  profits  on  minor  coinage  amounted  to  $52,447.61,  as 
follows : 


Transportation 

Insurance _ 

Containers _ 


$48,  745.  56 
56.  19 
3,  645.  86 


Total 


52,  447.  61 


MINOR  COINS  OUTSTANDING 


The  following  statement  shows  the  coinage  of  minor  corns, ,  by 
denominations,  the  amount  on  hand,  issued,  me  e  ,  an  ,ol!,s  ‘p,  ^  & 
June  30,  1928.  Minor  coins  were  first  manufactured  at  t  e 
delphia  Mint  in  1793;  at  the  San  Francisco  Mmt  m  1908,  at  the 

Denver  Mint  in  1911. 


Denominations 

Coined 

On  hand 

Issued  (net) 

Melted 

Amount 

issued  and 
outstanding 
June  30,  1928 

Philadelphia: 

Copper  cents . 

Copper  half  cents  1 - 

Copper  nickel  cents 

Bronze  1-cent  pieces - 

Bronze  2-cent  pieces - 

Nickel  3-cent  pieces . 

$1, 562, 887.  44 
37, 926. 11 
2, 007, 720. 00 
42,  667, 126. 83 
912, 020.  00 
941, 349. 48 
64  694. 673. 10 

$577,775.98 

1, 144, 023. 15 

$1,562,887.44 
39,926.11 
2, 007, 720. 00 
42, 089, 350. 85 
912, 020. 00 
941,349.48 
63, 550. 649. 95 

$382,817.24 

.43 

808, 162.  24 
1, 005,  235.  34 
342, 938.  96 
286, 772. 80 
6,114, 179.90 

$1, 180, 070. 20 
34,  925.  68 
1, 199,  557.  76 
41,084,115.51 
569, 081.  04 
654,  576.  68 
57, 436, 470.  05 

Nickel  5-cent  pieces . 

IT*,  w 

112  825.  702.  9G 

1,721,799.13 

111,  103,903.83 

8,940,106.91 

102, 163,  747.  92 

Total . 

San  Francisco: 

Bronze  1-cent  pieces - 

Nickel  5-cent  pieces . 

fPnfal 

3,960,080.00 
3^  650, 000. 00 

111,  184. 18 
375, 950. 00 

3,848,895.82 
3, 274, 050. 00 

23, 205. 19 
120,022.75 

140  907  04 

3,825,690.63 
3, 154, 027. 25 

6, 979,  717. 88 

7, 610, 080. 00 

487, 134. 18 

7, 122, 945.  82 

1*10,  •  v* 

17, 788.  50 
250, 310.  75 

268, 099. 25 

3, 936, 204.  43 
4,  736, 454.  25 

8, 672, 658. 68 

Denver: 

Bronze  1-cent  pieces - 

Nickel  5-cent  pieces . 

4,062,900.00 
5;  192;  915. 00 

108, 907. 07 
206, 150. 00 

oi  k  n*V7  07 

3. 953. 992. 93 
4, 986, 765. 00 

8.940.757.93 

Grand  total--- . 

9,255,815.00 

129,  691,  597.  96 

A.n  i  i  O  nnnt  DIP 

315,  UO/. 

|  2,523,990.38 
■ces.  and  $93.5 

127, 167, 607. 88 

4  3-cent  nickel  j 

9,351,434. 10 

jieces 

..  $117.03 

117, 816, 174. 48 

Deduct  $5.05  copper  cents, 
melted  at  San  Francisco  A 
Deduct  $12.32  bronze  2-cent  I 
k.Mint,  coined  at  Philadelp 

Pieces  and*$l  .38  nickem-oent  pieces  melted  at  Denver  ^ 

130.  73 

Ilia . 

117,816,043.75 

Total  amount  outstanding . 

~ - TTfhTmeltingof  the  old  copper 

1  There  is  no  record  of  the 
now  in  circulation. 


half  cents,  but  it  is  believed  that  few,  if  any,  are 


13712 — 28- - ‘2 
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OPERATIONS  OF  THE  ASSAY  DEPARTMENTS 

The  principal  work  of  the  assay  departments  of  the  coinage  mints 
and  the  assay  office  at  New  York  during  the  fiscal  year  1928  is  sum¬ 
marized  as  follows: 


Items 


Silver  purchases  (fine  bars) . 

Deposits  and  other  purchases . 

Redeposits . 

Gold  coinage  ingots . II 

Silver  coinage  ingots . 

Refinery . 

Melting  and  refining  department—. 

-Coining  department . I 

Assayer’s  bars . 

Proof  gold . Him 

Annual  assay  commission  coin  "tests  I 
Special  assays  of  bullion  and  ores.... 
Silver  bars  for  foreign  coinage. 

Mass  melts . 

Sweeps . IIIIIIIH 

Miscellaneous . 1.111111 


Total. 


Philadelphia 


San  Francisco 


Samples 

Assays 

Reports 

Samples 

Assays 

Reports 

Number 

Number 

Number 

Number 

Number 

Number 

2, 258 

2, 298 

2, 258 

46 

72 

12 

13, 986 

52, 987 

6, 606 

17, 086 

67, 829 

o  Ano 

7,852 

Cl  A 

11, 728 

15,084 

3, 905 

1,  OOO 

3, 631 

O,  0 \}Z 

4,  926 

514 

944 

3,672 

3,784 

1, 835 

2, 274 

K  QOfl 

2, 484 

11  1 0l 

1, 128 

63 

123 

38 

11,  1Z1 

9,  976 

62 

126 

34 

41 

187 

14 

24 

72 

12 

74 

261 

24 

16 

70 

8 

135 

175 

135 

27 

101 

27 

14 

118 

14 

321 

332 

184 

362 

1, 019 

90 

382 

1, 041 

60 

7 

42 

7 

13 

126 

13 

472 

801 

282 

438 

1,112 

392 

33, 133 

77,014 

15,421 

31, 484 

92, 879 

20, 943 

Items 


Deposits  and  other  purchases 

Redeposits . ..I.II' 

Gold  coinage  ingots . 1111111] 

Silver  coinage  ingots  _ 

Refinery . —11111111111] 

Melting  and  refining  department 
Coming  department 

Assayer’s  bars . HI . 

Special  assays  of  bullion  and  ores" 

Mass  melts . 

Sweeps . 


Miscellaneous . IIIIIIIIIIIIIH 

Total. 


Denver 

New  York 

Samples 

Assays 

Reports 

Samples 

Assays 

Reports 

Number 
11, 496 
638 
185 
651 
1,228 
44 
12 
48 
10 

7 

44 

140~ 

Number 
42, 748 
1, 977 
546 
1,551 
3, 160 
150 
38 
148 
20 
21 
492 

. 709" 

Number 
3,  534 
288 
37 
212 
382 
21 

6 

21 

5 

2 

23 

. 124” 

Number 
39,  755 

Number 
119, 905 

Number 
14, 594 

4, 718 

11, 138 

1, 921 

492 

84 

148 

4 

383 

2,  354 
155 
1, 082 
22 

1,618 

246 

21 

62 

2 

176 

14,503 

51, 560 

4,655 

45, 584 

136,274 

17,022 

PROOF  BULLION  (1.000  PINE) 

in  the  offices  of 

at  Philadelphia  and  furnished  to  othm-  J?1  ver  2,s  made  at  the  mint 
The  amount  made  durffi.  the  i°fficeS  when  re^ired. 
ounces.  No  proof  silver  wal  made  feinftL  yefr. ^ '  G°ld'  343 

OPERATIONS  OF  THE  MET  TTiwr1  * 

departments,  fiscal  1 yeaS  1928  °F  THE  COINING 

mentioneg(Tde8p£lartm“te  the  “mage  S*t6d,.Up0D  in  ‘he  above- 
were  e,so  operated  upon 
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of  minor  coinage  metal.  The  fieures  in f.ki  *  n  •  ,  , 

the  are 

superintendent  to  mpraf  011  the  whole  amount  delivered  by  the 

Revised  Statutes  oL  a  °fficei's,  as  prescribed  in  section  3542, 

•  W  n  nnr  •’  as  follows:  Melter  and  refiner— gold,  0.001; 
silver,  O.OOlo;  coiner— gold,  0.0005;  silver,  0.001. 

GOLD  BULLION 


Institution  and  depart¬ 
ment 

Amount 

received 

Amount 

returned 

Amount 
operated 
upon  in¬ 
cluding 
reworked 
metal 

Legal 
amount 
of  wast¬ 
age  on 
amount 
received 

Surplus 

recovered 

Wastage 

Wastage 
per  1,000 
ounces 
operated 
upon 

Philadelphia  Mint: 

Fine  oz. 

Fine  oz. 

Fine  oz. 

Fine  oz. 

Fine  oz. 

Fine  oz. 

Fine  oz. 

Melting  and  refining.. 

24, 142,  563 

24, 141, 863 

24, 432,  250 

24, 143 

700 

0.  0286 

Coining _ 

22, 106,  015 

22, 106, 079 

22, 072,  776 

11, 053 

64 

San  Francisco  Mint: 

Melting  and  refining. . 

5, 256, 993 

5, 257,  565 

5, 186, 106 

5, 257 

572 

Coining . 

3,  439,  383 

3, 439, 431 

3, 244, 317 

1, 721 

48 

Denver  Mint: 

Melting  and  refining.. 

2, 450, 190 

2, 450, 295 

601,  343 

2,450 

105 

Coining _ _ 

372,  800 

372,  790 

256, 317 

186 

10 

0. 0390 

New  York  Assay  Office: 

Melting  and  refining.. 

10,  241,  263 

10, 241, 452 

10, 241, 452 

10,241 

189 

Total  melting  and 

refining 

42, 091, 009 

42, 091, 175 

40, 461, 151 

42, 091 

866 

700 

Total  coining . 

25, 918, 198 

25, 918, 300 

25, 573, 410 

12, 959 

112 

10 

Grand  total . 

68, 009,  207 

68, 009, 475 

66, 054, 561 

55,050 

978 

710  . 

SILVER  BULLION 


Philadelphia  Mint: 

Melting  and  refining— 

Coining . . 

San  Francisco  Mint: 
tii  Melting  and  refining. . 

'  Coining . 

Denver  Mint: 

Melting  and  refining— 

_T  Coining . . . 

-New  York  Assay  Office: 
Melting  and  refining— 


Fine  oz. 
8,  384,  245 
6, 494, 175 

6,  904, 498 
4, 601, 604 

3, 736, 930 
956, 051 

3,  761,  307 


Fine  oz. 
8,  386,  890 
6, 493, 829 

6, 904, 133 
4, 600,  806 


Fine  oz. 
8, 463,  390 
6, 456, 313 

6, 226, 940 
4,  443, 672 


Fine  oz. 
12,  577 
6, 494 

10,  357 
4, 601 


Fine  oz. 
2,645 


Fine  oz. 

. 346 

365 

798 


Fine  oz. 

0.0536 

0. 0586 
0. 1796 


3, 737, 893 
955, 999 


1,  325, 684 
812, 872 


5,  605 
956 


963 


52 


0.  0640 


3,  768, 968 


3, 768, 968 


5,641 


7,661 


Total  melting  and 

refining . 

Total  coining . . 


22,  786, 980 
12, 051,  830 


22,  797, 884 
12, 050,  634 


Grand  total. 


34, 838, 810 


34, 848,  518 


19,  784, 982 
11,  712,  837 


31, 497,819 


34, 180 
12,  051 


46, 231 


11, 269 


11,  269 


365 
1, 196 


1,  561 


NICKEL  COINAGE  METAL 


Philadelphia  Mint: 

Melting  and  refining— 

Coining . 

San  Francisco  Mint: 
Melting  and  refining— 

’  Coining . 

Denver  Mint: 

Melting  and  refining— 
Coining . 

Total  melting  and 

refining . 

Total  coining . 

Grand  total . 


Troy  oz . 
3,  597,  627 
6, 676, 124 


2, 976,  658 
1,  794,  033 


Troy  oz. 
3,  594,  839 
6,  676, 100 


2, 967,  279 
1,  792,  460 


Troy  oz. 

910, 204 
4, 937,468 

1,  967, 962 
1,  791,809 


Troy  oz. 


Troy  oz. 


2, 038,  507 
2,113,  561 


2,034,  835 
2, 112, 184 


1, 915,  065 
2, 048, 998 


Troy  oz. 

2,788 

24 

9,  379 
1,  573 

3,672 
1,  377 


Troy  oz. 

3.  0630 
0.  0048 

4.  7660 
0. 8779 

1.  9174 
0.  6720 


8,  612,  792 
10,  583,  718 


8,  596, 953 
10,  580,  744 


4,  793,  231 
8,  778,  275 


19, 196,  510 


19, 177,697 


13,  571,506 


15,  839 
2,  974 


18,  813 


1  Purchased  blanks. 
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BRONZE  COINAGE  METAL 


Institution  and  depart¬ 
ment 

Amount 

received 

Amount 

returned 

Amount 
operated 
upon  in¬ 
cluding 
reworked 
metal 

Legal 
amount 
of  wast¬ 
age  on 
amount 
received 

Surplus 

recovered 

Wastage 

I  Wastage 
|  per  1,000 
ounces 
operated 
upon 

Philadelphia  Mint: 

Melting  and  refining,. 

Coining . 

San  Francisco  Mint: 
Melting  and  refining.. 

Coining . 

Denver  Mint: 

Melting  and  refining.. 
Coining . 

Total  melting  and 

refining . . . 

Total  coining . 

Grand  total . 

Troy  oz . 
20, 814, 902 
29, 904, 683 

4, 108, 122 
2,438, 925 

4, 392,  716 
3,639, 163 

Troy  oz. 
20, 710, 421 
20, 899, 642 

4, 103, 165 
2,437,115 

4,386,988 
3, 637, 966 

Troy  oz. 
19, 261, 258 
19, 034,  592 

2, 443,  883 
2, 438, 925 

3, 461, 743 
3,  507, 275 

Troy  oz. 

Troy  oz. 

Troy  oz. 
104, 481 
5,041 

4, 957 
1, 810 

5,728 

1, 197 

Troy  oz. 

5. 4244 
0. 2648 

2. 0288 
0.7421 

1.6547 
0.  3418 

29, 315, 740 
26,982,771 

29, 200, 574 
26, 974, 723 

25, 166, 884 
24,980,702 

115, 166 
8,048 

56,297,511 

56,174,297 

50, 147, 586 

123,214  . 

REFINING  OPERATIONS 


The  net  product  of  electrolytically  refined  gold  and  silver  of  the 
mint  service  durmg  the  fiscal  year  1928  was  5,549,525  12  fine  ounces* 

ounces -^the 

Details  are  shown  in  the  foUowing  tob"':  8’968’955'6'8  fine  ounces- 


Items 

San  Francisco 

Denver 

Gold 

Silver 

Gold 

Silver 

Bullion  placed  in  processes: 

Crude,  with  cnarges 

Fine  ounces 
528,915.389 

Fine,  ounces 

1, 671, 210. 34 

Fine  ounces 
268, 142.  230 
15, 523. 083 

Fine  ounces 
275, 913.  98 
8, 681.  01 

Crude,  without  charges 

0.992  and  over,  required  to  aid  proc¬ 

922,  242. 047 

291,538.011 
69, 885. 606 

*225.' 067* 

esses  _ _ _ 

Re-treated,  unrefined 

8, 139. 72 
71, 273. 37 

67,  515. 15 
101,454.  57 
41, 398. 98 
593.  41 

Re-treated,  refined,  to  aid  processes 
Apparent  gain . . 

Total . 

96, 872. 545 
697.  534 
69. 641 

Bullion  obtained  from  processes* 

1,812,806.120 

1, 750, 623. 43 

381, 305. 033 

495, 557.  08 

Unrefined 

Output  0.999+fine— “  . 

Used  to  aid  processes 

27,432. 189 

291,538.011 
671, 593. 873 
922,242.047 

46, 752. 50 

,  8,139.72 

1, 693, 456. 07 

2," 275."  54* 

80, 694. 810 

697.534 
293, 912. 689 

64. 233. 90 

108,914. 18 
322, 409. 05 

Electrolytic  product .  . 

Other  product  . 

Apparent  loss . . 

Total . 

1,812,806. 120  |  1,760.623.43' 

381, 305. 033 

495, 557.  08 

report  of  the  director  OF  the  mint 


Items 

New  York 

Total 

Gold 

Silver 

Gold 

Silver 

Bullion  placed  in  processes: 

Crude,  with  charges 

Crude,  without  charges 

Fine  ounces 

1, 409, 209. 623 

Fine  ounces 
884, 562. 39 

Fine  ounces 

2, 206, 267.  242 
15, 523. 083 
1, 178, 425. 151 

1,061,540.931 

101,640.112 
603, 796. 362 
697. 534 
432. 693 

Fine  ounces 

2, 831,  686.  69 
8, 681. 01 

1, 035,  727.  85 

1, 204, 250.  09 
41, 398.  98 
8,  249.  53 

0.999  and  over  (fire  process  only) 

0.992  and  over,  required  to  aid  proc¬ 
esses . 

Copper  base  (for  bar  making  only) 
0.900  standard,  etc.... 

Re-treated,  unrefined _ 

Re-treated,  refined,  to  aid  processes 
Apparent  gain . 

Total . 

Bullion  obtained  from  processes: 

Unrefined _ 

Output  0.999+fine— 

Used  to  aid  processes . 

Electrolytic  product . 

Other  product . 

256, 183. 104 

770, 002. 920 

101,640.112 

437,038.211 

137. 985 

960, 072. 98 

i,  031, 522.  i5 

7,656.12 

2, 974, 211. 955 

2,883,813.64 

5, 168, 323. 108 

5, 129, 994. 15 

315, 497. 891 

770, 002. 920 

1, 530, 887. 928 
357,823. 216 

786, 474. 75 

960, 072. 98 
1,137,265. 91 

429, 624. 890 

1, 062,  238. 465 

2, 396, 394. 490 

1, 280, 065. 263 

897, 461. 15 

1, 077, 126. 83 
3, 153, 130.  63 

Apparent  loss . 

2,275.54 

Total . 

2,974, 211. 955 

2,883,813.64 

5, 168, 323. 108 

5, 129,994. 15 

INGOT  MELTS  MADE 

The  following  statement  shows  the  number  of  melts  made  for  ingots 
and  the  weight  of  metal  involved  during  the  fiscal  year  1928: 


Mints 

Number  of  melts 

Weight  of  metal 

Passed 

first 

melting 

Re¬ 

melted 

Con¬ 

demned 

Melted 

1 

Passed 

Per  cent 
passed 

Gold: 

Philadelphia _ 

3,600 

801 

37 

111 

1 

0 

23 

10 

0 

Fine  ounces 
23,  967,  592 
3, 373,  525 
211, 133 

Fine  ounces 
21, 645, 853 
3, 302, 772 
205, 788 

90. 31 
97.90 
97. 47 

San  Francisco _ 

Denver . 

Total . 

4, 498 

112 

33 

27,  552, 250 

25, 154,  413 

91.  30 

Silver: 

Philadelphia  _ 

1,831 

1,126 

205 

2 

0 

6 

0 

2 

1 

6,  793, 989 
4,  476,317 
824, 940 

6,  535, 122 
4,  447, 020 
774,  206 

96. 19 
99.  35 
93.  85 

San  Franciseo  _ _ 

Denver . 

Total  . . . 

3,162 

8 

3 

12,095,246  ,  11,756,348 

97.  20 

Nickel: 

Phi  lad  f>,l  ph  a  _ 

267 

558 

500 

0 

0 

40 

0 

0 

0 

Gross  ounces 
910, 204 

1, 768, 962 

1, 915, 065 

Gross  ounces 
865,417 

1,  759,  583 

1,  740,  523 

95. 08 
99.  47 
90.89 

San  Francisco  _ 

Denver  _ _ 

Total  _ 

1,  325 

40 

0 

4, 594, 231 

4, 365, 523 

95.02 

Bronze: 

Philadelphia  _ 

5,260 

633 

915 

0 

0 

36 

0 

0 

0 

19, 261, 258 

2, 443, 883 

3, 461, 743 

18, 495, 381 
2,438,925 

3, 310, 136 

96.02 
99.80 
95.  62 

San  Francisco  _ 

Denver  _ 

Total . 

6,808 

36 

0 

25, 166, 884 

24, 244, 442 

96.  33 
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FINENESS  OF  MELTS  FOR  GOLD  AND  SILVER  INGOTS 


The  statement  following  shows  the  number  of  approved  gold  and 
silver  ingot  melts  made,  also  their  reported  fineness,  during  the 
fiscal  year  1928: 


Gold  ingot  melts 


Silver  ingot  melts 


For  United  States  coin 


Ingot 

fineness 

Phila¬ 

delphia 

San 

Francisco 

Denver 

899.6 

49 

2 

899.7 

181 

22 

899.8 

716 

227 

4 

899.9 

965 

431 

19 

900.0 

1, 373 

118 

14 

900.1 

351 

2 

900.2 

118 

900.3 

18 

\ 

Total.... 

3,771 

802 

37 

For  United  States  coin 


Ingot 

fineness 


898. 

898. 

898. 

898. 

898. 


898. 

899. 
899. 
899. 
899. 
899. 
899. 
899. 
899. 
899. 

899. 

900. 
900. 


Phila¬ 

delphia 


8 

“210 


89 

"930' 


245 


San 
Francisco 


3 

*229 


Denver 


238 

‘334’ 


96 

”2 


1,584 


171 

’l35 


For  foreign  coin 


Ingot 

fineness 


Phila¬ 

delphia 


Ecuador 


7  | 
4  - 


720 


219 


17 

26 

37 

45 

47 


Nicaragua 


800 


24 

4 


10 

5 

1 


1, 126 


1 


30 


212 


249 


COMMERCIAL  AND  CERTIFICATE  BARS  MANUFACTURED 

at New  f, ork manufSred^O41 T?‘S  “d  office 

at  «32, 544, 609.28,  as  «»».  -Med 


Institutions 


Philadelphia.. 
San  Francisco' 

Denver. . ’ 

New  York..” 


Total . 

Prior  fiscal  year. 


Gold  bars 

Number 

Fine  ounces 

Value 

2,982 
8, 504 
517 
108, 042 

120,045 

77, 793. 386 
825, 102. 798 
.  5,311.908 

5, 457, 390. 850 

6,365  5QR  qio 

$1. 608, 132. 01 
17, 056, 388. 17 

no  i?9’8 06.88 
U2. 814,  281. 00 

102, 083 

8, 198, 132. 825 

131, 588, 608. 06 

169, 470, 445. 91 

Silver  bars 


Number 


333 

353 

3,414 


4,100 


5,746 


Fine  ounces 


64, 867. 93 
3, 109. 06 
1. 364, 926. 46 


Value 


$37, 662. 88 
1, 865. 44 
819, 472. 91 


1, 432, 903. 45  859, 001. 23 


1. 763, 564. 85  1, 262, 776. 82 
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INGOTS  OPERATED  UPON  BY  COINING  DEPARTMENTS  AND  PERCENTAGE  OF  COIN 

PRODUCED  TO  AMOUNTS  OPERATED  UPON 


Items 


DOMESTIC  COINAGE 

Gold: 

Ingots  operated  upon  (ounces).... 
Percentage  of  good  coin  produced  . 
Silver  dollars: 

Ingots  operated  upon  (ounces) _ 

Percentage  of  good  coin  produced  . 
Subsidiary  silver: 

Ingots  operated  upon  (ounces) - 

Percentage  of  good  coin  produced. 
Nickel: 

Ingots  operated  upon  (ounces) - 

Percentage  of  good  coin  produced. 
Bronze: 

Ingots  operated  upon  (ounces) - 

Percentage  of  good  coin  produced. 

FOREIGN  COINAGE 

Silver: 

Ingots  operated  upon  (ounces) .... 
Percentage  of  good  coin  produced  . 
Nickel: 

Ingots  operated  upon  (ounces).... 
Percentage  of  good  coin  produced  . 
Bronze: 

Ingots  operated  upon  (ounces). ... 
Percentage  of  good  coin  produced. 


Philadelphia 


22, 072, 776. 300 

46.28 

616,034. 79 

45. 28 

5, 349,  299. 40 
59.34 

0) 


18,895, 467.00 
56.45 


490,978. 40 
51.31 


San  Francisco  Denver 


3, 244, 316. 580 
51.91 

2, 251, 292.  26 
56. 06 

2, 192, 379.90 
58. 17 

1, 791, 809. 00 
63. 78 

2, 438, 925.00 
67. 42 


256, 317. 345 
67. 94 


812,872. 30 
64. 38 

2, 048, 998.20 
70. 19 

3, 507, 275.  20 
73.64 


0) 


139, 125. 00 
46.21 


Total 


25, 573, 410.  225 
47.  21 

2, 867, 327. 05 
53.  75 

8, 354,  551. 61 
59. 16 

3, 840, 807.  20  ‘ 
67.20 

24, 841, 667.  20 
60.04 


490,  778. 40 
51. 31 


139, 125.20 
46. 21 


1  Operations  were  on  purchased  blanks. 

PERCENTAGE  OF  GOOD  COIN  PRODUCED  TO  PIECES  STRUCK 


Items 


DOMESTIC  COINAGE 

Gold: 

Blanks  struck  (number)—--——- 
Percentage  of  good  coin  produced  - 
Silver  dollars: 

Blanks  struck  (number)—---—— 
Percentage  of  good  coin  produced  - 
Subsidiary  silver: 

Blanks  struck  (number)— ------ 

Percentage  of  good  coin  produced - 
N  ickel : 

Blanks  struck  (number)— ------ 

Percentage  of  good  coin  produced - 
Bronze: 

Blanks  struck  (number)— ------ 

Percentage  of  good  coin  produced  - 

FOREIGN  COINAGE 

Silver: 

Blanks  struck  (number)— ------- 

Percentage  of  good  coin  product  - 
Nickel: 

Blanks  struck  (number)— -------- 

Percentage  of  good  coin  produce 
Bronze: 

Blanks  struck  (number)— ------- 

Percentage  of  good  coin  produced- 


Philadelphia 


11,821,509 

92.25 

447, 255 
SO.  63 

29,393,309 
98. 82 

30,404, 232 
99. 51 

107, 242,917 
99. 48 


1,945, 919 
98.04 

102, 991 
97. 09 


San  Francisco 


1, 783, 823 
97.  59 

1,840,517 
90. 08 

8, 030, 457 
97. 40 

7, 155, 642 
99. 39 

16, 665, 942 
98. 62 


Denver 


182,918 
98.  40 


5, 832,  965 
97. 19 

8, 977, 878 
99.  60 

25, 953, 981 
99.63 


Total 


13,  788, 250> 
93. 0* 

2,  287,  772.’ 
88.21 

43, 256, 731 
96.24 

46,  537,  752: 
99.03 

149, 862,840 
99. 40 


1, 945,  910 
98.  04 

102. 991 
97.00 

538,738 

92.81 
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SWEEP  CELLAR  OPERATIONS,  FISCAL  YEAR  1928 


1 

Institutions 

Source 

Material 

Metal  content 

Quantity 

Bars  recovered 

Tailings 

Bags 

Net 

avoir¬ 

dupois 

pounds 

Gold 

Silver 

Gold 

Silver 

Philadelphia . 

San  Francisco . 

Denver  . . 

Melting  department...  _ 

. do. . 

do _ _ 

U88 

66 

165 

522 

353 

1,801 

20 

19 

13 

61 

198 

38, 630 
5, 623 
14, 128 
44, 857 
42,  207 
133, 495 
2, 776 
2, 912 
830 
4,  511 
12,  992 

Ounces 

103. 802 

Ounces 

152. 57 

OiLnces 
763. 474 
84. 120 
28.  327 
409. 317 
183.  864 
3, 197.  620 
222.  358 
134.  619 
17.  679 
46.  982 
282.  576 

Ounces 

1, 256. 13 
141.08 
171.  09 
1,  216.  66 
423. 17 
5, 369. 41 
415.  51 
48.  45 
29.13 
38.  86 
201.  38 

San  Francisco _ 

Denver . 

Refinery . 

_ do . 

653. 634 

1, 221. 49 

New  York . 

_ do . . . 

Philadelphia . 

Do . 

San  Francisco _ 

Denver . . 

.  Coining  department _ 

.  Deposit  melting  room... 

. do . . 

. do _ _ _ 

46. 112 

62.  48 

New  York . 

. do _ 

Total . 

.  3, 406 

302, 961 

803.  548 

1, 430. 54 

5,370.  936 

9,310.  87 

1  Includes  69  barrels. 


BULLION  GAINS  AND  LOSSES 

The  net  gains  from  operations  on  gold  and  silver  bullion  during 
the  fiscal  year  1928  amounted  to  $129,003.46,  as  follows: 


Item 

Mint  at— 

Assay 
office  at 
New 
York 

Minor 

assay 

offices 

Total 

Phila¬ 

delphia 

San  Fran¬ 
cisco 

Denver 

Recovered  from  refining  and  coining 

operations . . 

Recovered  incident  to  receipt  of 

bullion  deposits.. . . 

Net  gains  on  shipments  to  Govern¬ 
ment  refineries . . 

$1,339.84 

871. 96 

$12, 808.  56 

1,799.60 

$2, 499. 65 

2, 246.  02 

$8, 721.  64 

9, 703.  25 

$923.  37 

244  34 

$25, 369.  69 

15,  544.  20 

244.  34 

415.  33 
106,  934. 95 

Gains  on  light-weight  and  mutilated 

coin  purchased  for  recoinage . 

Receipts  from  sale  of  by-products _ 

Total  gains . 

W asted  in  refining  and  coining  opera¬ 
tions . . 

Loss  on  assay  value  of  operative 
sweeps  sold . 

286. 59 

49. 12 
890.  67 

18.47 
710. 75 

61. 15 
105, 333.  53 

2, 498. 39 

15,  547.  95 

5, 474.  89 

123, 819.  57 

1, 167.  71 

148, 508.  51 

13, 137. 92 

2,481.45 

700. 72 

113.16 

236.05 

888.47 

1, 947.  28 

14,  074.  69 

5, 430.  36 

Total  losses _ 

\T r\ 4  rrniYic 

.  15, 619. 37 

813.  88 

1, 124.  52 

1, 947. 28 

19,  505.  05 

in  e  l  gains _ _ 

.  l18, 180.98 

14, 734.  07 

4, 350. 37 

121, 872. 29 

1, 167.  71 

129, 003.  46 

1  Net  loss.  - 

WASTAGE  OF  COINAGE  METAL,  AND  LOSS  ON  SALE  OF  SWEEPS 

th^fiscafyear  Sided  jiniS'si!"  itqo»°PeratiI?  dePartments  during 
S5. 430.36  occurred  from  the  different  w  S16>8,73-99-  A  loss  of 
the  bullion  contained  hi  sweeps  S  and  I6®0  the  assay  value  of 
the  same.  Details  are  given  in  the  table  foUowhlg™6  rece,Ted  for 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT  21 


t  *  i,  ;  r  p 

It6m 

i  ,• 

Mint  at— 

— — »  , 

Assay 
office  at 
New 
York 

Total 

Philadel¬ 

phia 

San 

Francisco 

Denver 

V.,  .  1  • 

Gold  wastage: 

Melting  and  refining  department.. 

$14, 469. 33 

$14, 469. 38 
204.  92 

219.  97 
511. 88 

224.  63 
30.79 

1, 123.  75 
88.  72 
5,430.36 

Coining  department.. . 

$204. 92 

Silver  wastage: 

Melting  and  refining  department . 

$219.  97 
480.  75 

127. 13 
21. 32 

48.  23 
17.61 
113. 16 

Coining  department . 

31. 13 

23.61 

8. 85 

89.  58 
23.  54 
888. 47 

Nickel  wastage: 

Melting  and  refining  department _ 

Coining  department . . . . 

73. 89 
.62 

985.  94 
47.  57 

2, 481. 45 

Bronze  wastage: 

Melting  and  refining  department . 

Coining  department . . . 

Loss  on  sale  of  sweeps . . 

Total  wastage  and  loss . 

$1,947.28 

18, 058.  80 

1,028. 17 

1,  270. 10 

1, 947.  28 

22, 304. 35 

Reimbursements: 

Nickel  and  bronze  wastage  on  domes¬ 
tic  coin,  from  minor  coinage  profits.  _ 
Gold  and  silver  departmental  wast¬ 
ages  offset  by  other  departmental 

surpluses . . . . 

Other  wastage  and  loss  on  sweeps, 
from  contingent  appropriations . 

Total  reimbursements . 

1,108.02 

2,671.25 

14, 279. 53 

214.  29 

700.72 

113. 16 

145. 58 

236.  05 

888. 47 

1, 947.  28 

1, 467. 89 

3, 608. 02 

17, 228.  44 

18, 058. 80 

1, 028. 17 

1,  270. 10 

1, 947.  28 

22, 304.  35 

ENGRAVING  DEPARTMENT 


During  the  fiscal  year  ended  June  30,  1928,  the  engraving  depart¬ 
ment  made  2,332  working  dies  for  domestic  coinage,  including  those 
for  the  Oregon  Trad  and  discovery  of  Hawaii,  memorial  coinage. 
Master  dieshubs  and  working  dies  were  made  for  domestic,  Philm- 
Pine  Sa&rian,’ Ecuadorian,  and  Nicaraguan  coinage;  also  for  the 
Post  Office,  Interior,  and  War  Departments. 


dies  manufactured 


Issued  to  mint  at— 

Manila, 
P.  I. 

Total 

Item 

Unused 

Philadel¬ 

phia 

San  Fran¬ 
cisco 

Denver 

Domestic  coinage: 

396 

389 

5 

25 

140 

20 

451 

10 

60 

609 

20 

5 

1,267 

106 

Oil  V  vl 

Memorial  silver  coinage . 

807 

160 

265 

99 

Regular  minor  coinage----- - 

Philippine  coinage . 

Salvadoran  coinage . 

^jicaraguan  coinage . 

7 

. 20 

4 

1 

1 

• 

1 

t 

1 

Oj  OOl 

O  O ' 

III  1 

III  1 

III  1 

1  1  1 

1  1  1 
i  i  i  Cn 

i  i  i  o 

•  i  i  i 

■  i  i  i 

i  i  t  « 

■  i  i  i 

i  i  i  i 

iiii 

•  i  i  i 

•  i  •  i 

iiii 

iiii 

IIII 
IIII 
IIII 
•  1  1  1 
IIII 
IIII 
•  1  1  1 
IIII 
IIII 
IIII 

50 

30 

70 

4 

96 

1,677 

375 

345 

99 

2, 592 

Total  coinage  working  dies . 

Master  dies,  hubs,  and  transfers  from 
models,  manufactured  for — ■ 

United  States  coinage . 

Philippine  coinage . ” 

Salvadoran  coinage - 

Ecuadoran  coinage . 

el sj  manufactured  for—  ,  . 

Stamped  envelopes  embossing  dies--- 

III . 

1  1  1  1  •  III 

1  1  1  1  1  III 

1  1  1  1  1  III 

1  1  1  1  1  III 

•  1  1  1  1  III 

1  1  1  1  1  II 

1  1  1  1  1  II 

1  1  1  1  1  II 

1  1  1  1  1  II 

1  1  1  1  1  II 

iii  t  i  i  i  i 
iii  i  i  t  •  i 
iii  i  i  i  i  i 
iii  i  i  i  •  i 
iii  i  i  i  i  i 
iii  i  •  i  i  i 
•  it  i  i  i  i  i 
iii  i  i  i  i  i 
iii  i  t  i  i  i 
iii  i  i  i  i  i 

•  i  i  i  i  iii 
i  i  i  i  i  iii 

•  i  i  i  i  iii 
i  i  i  i  i  iii 
i  i  i  i  i  iii 

•  1  1  1  1  III 

1  1  I  1  1  III 

1  1  1  1  1  III 

1  1  1  1  1  III 

•  1  1  1  1  Ilf 

1  1  1  1  1  III 

1  1  1  f  1  III 

1  t  1  1  1  III 

1  1  I  1  1  III 

1  1  1  1  1  III 

19 

4 

6 

12 

8 

24 

2 

11 
i  a 

Gold  bar  stamps - . " 

Military  insignia  and  badges - 

Medals . 

•  i  i 
i  i  i 
i  i  i 

i  • 

•  i 

•  « 

•  • 
i  i 
i  i 

. ; 

•  • 

•  i 

•  i 
i  • 
i  i 
i  i 
i  i 

:  ; 

•  i 

. 

. 

lo 

10 

- - ^ 

. 

. 

- - 

2,704 

22 
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MEDALS  SOLD 

Medals  manufactured  at  the  mint  at  Philadelphia  were  sold  during 
the  fiscal  year  1928  as  follows: 


Items 

Pieces 

Value 

Gold  medals . 

177 

$8, 189. 16 
1  (137  73 

Silver  medals . 

388 
8, 951 

Bronze  medals . 

Af  vu  4*40 

7  4113  A3 

Total . 

9  51  ft 

#  f  *UO#  w 

lu,  UOU.  04 

EMPLOYEES 

The  total  number  of  officers  and  employees  of  the  mint  service  on 
June  30,  1928,  was  687,  as  follows: 


Institution 


Established 
under  act 


of— 


Bureau  of  the  Mint . 

Philadelphia  Mint . 

San  Francisco  Mint _ 

Denver  Mint . 

New  York  assay  office... 
New  Orleans  Mint  i.._ 

Carson  City  Mint 1 . ' 

Boise  assay  office _ 

Helena  assay  office... .1111' 
Dead  wood  assay  office  3..! 

Seattle  assay  office . 

Salt  Lake  City  assay  office 


Feb.  12,1873 
Apr.  2, 1792 
July  3, 1852 
Apr.  21,1862 
Mar.  3,1853 
Mar.  3,1835 
Mar.  3,1863 
Feb.  19,1869 
May  12,1874 
Feb.  19,1897 
May  21, 1898 
May  30, 1908 


Total,  1928. 
Total,  1927 


Employees  by  departments 

Total 

Gen¬ 

En¬ 

Assay¬ 

Coin¬ 

Melting 

June 

June 

eral 

graving 

ing 

ing 

and  re¬ 
fining 

30,  1928 

30,  1927 

11 

3 

14 

14 

132 

9 

11 

122 

50 

324 

310 

56 

12 

22 

29 

119 

124 

39 

5 

17 

18 

79 

80 

73 

7 

18 

30 

121 

124 

7 

7 

3 

t 

9 

9 

4 

O 

A 

O 

A 

3 

*x 

o 

*7 

o 

o 

o 

9 

1 1 

O 

1  1 

2 

2 

11 

2 

341 

9 

49 

161 

127 

687 

. 

333  | 

9 

52 

159 

132 

685 

1  Conducted  as  assay  offices. 


1  Discontinued  July  1,  1927. 


WORK  OF  THE  MINOR  ASSAY  OFFICES 

The  following  tables  exhibit  the  principal  work  of  the 
offices  during  the  fiscal  year  1928:  P  k  o1  tke  miQor  assay 


Item 

New 

Orleans 

Carson 

City 

Boise 

Helena 

Seattle 

Salt 

Lake 

City 

Deposits  received. ... 

Fineness,  average  gold . 

Fineness,  average  silver . 

WTeight  before  melting. 

W  eight  after  melting . 

Loss  in  melting... 

.thousandths.. 
. do _ 

. do _ 

457 
646 
201 
114, 980 
114, 437 

214 

350 

478 

30,385 

29,641 

274 

717 

252 

15,888 

15,320 

568 

210 
276 
578 
34, 118 

TJ  AHA 

1,  323 
846 
119 
352,  023 
349,  535 

43 

676 

214 

2,442 

Do . 

543 

743 

Oo,  DUO 

2,421 

Melts  of  bullion  made 

Mass  melts  of  bullion  made 

.47 

459 

2.44 

212 

.35 

274 

512 

.15 

91 1 

2,488 
.07 
1, 454 
71 

4 

21 

.86 

Melts  of  D.  M.  R.  grains 

Melts  of  assay ers*  clips. 

Value  of  deposits,  gold  . 

. do _ 

. do _ 

33 

4 

3 

1,  528,  859 
13,031 

11 

4 

4 

14 

4 

4 

41  L 

9 

3 

6 

194,  795 

47 

4 

1 

V  aiue  of  deposits,  silver,  at  cost  .  i  ~3-- 

Bullion  shipped  V.”— -do-— 

214, 923 
8,131 
28,037 

227,998 

9  995 

50 

6, 114,  864 

1 

34, 121 
296 

value  of  gold  shipped 

-twoo  uunces.. 

121, 110 

1.  622,  680 
13, 64S 

16,  279 

11,093 

23,634 

Value,  cost,  of  silver  shipped" 
Quotation  silver  made 

. -do _ 

207,266 

7,546 

242, 346 

9  97a 

34,  067 
174, 495 
11, 803 

343, 104 
5,  999, 087 

2,573 
41,  922 

Quartation  silver  used 

61 

21 

OQ 

23,326 

305 

x'rooi  gold  received 

Proof  gold  used  . 

Proof  silver  received I . 

Proof  silver  used  * 

Cupels  made . * . 

. do _ 

. do.... 

. do.... 

- do.... 

— --number.. 

27 

10 

5 

10 

5' 

1 

25 

17 

2,318 

23 

. I.T 

26 

15 

. 2’ 

157 

150 

10 

12 

16 

. 2 

v  upeis  usoa„._ _ 

"”2,85o" 

2 

------ — 

_ _ _ _ _ 

. 1 

. do _ 

3, 022 
26 

1,168 

15 

_ _ 

1,540" 

17 

2,  400 

1,  631 

21 

10,  726 
12,855 
29 

_ 

1,500 

1,204 

5 
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ASSAYS  MADE 


Institution 

On  bullion  de¬ 
posits 

On  miscellaneous 
mint  service  metal 

On  nonmint  bullion  and  ores 

Sam¬ 

ples 

As¬ 

says 

Re¬ 

ports 

Sam¬ 

ples 

As¬ 

says 

Re¬ 

ports 

Sam¬ 

ples 

As¬ 

says 

Re¬ 

ports 

Metals  determined  in  ores 
tested 

New  Orleans . 

918 

2,754 

459 

80 

240 

40 

7 

28 

7 

Gold,  silver. 

Carson  City _ 

428 

879 

214 

46 

103 

25 

78 

103 

79 

Gold , silver,  lead,  copper. 

Boise . 

504 

968 

274 

67 

178 

22 

272 

323 

272 

Gold,  silver,  lead,  copper, 
zinc. 

Helena 

420 

1,072 

210 

54 

216 

18 

11 

11 

11 

Gold,  silver,  copper. 

8eattle . 

3, 774 

9, 328 

1, 315 

498 

1,086 

124 

50 

188 

50 

Gold,  silver,  lead,  cop¬ 
per,  zinc. 

Salt  Lake  City . 

43 

344 

43 

6 

48 

6 

403 

673 

255 

Do. 

GOLD  RECEIPTS  AT  SEATTLE 

Statement  of  gold  deposits  at  the  Seattle  assay  office  from  the 
opening  of  the  institution  on  July  15,  1898,  to  the  close  of  busmess 

June  30,  1928:  ... 

’  77, 294 

Number  of  deposits . . . - .  __  18,006,490.24 

Troy  ounces _  616.  8 

Avoirdupois  tons - 1  $308.  452,  909.  40 

Total  cost  value _ 

Origin  of  the  foregoing 

Alaska:  $i  107,  861.  52 

Circle - - - _  5,968,145.89 

Cook  Inlet -  6,  615,  646.  88 

Copper  River - "  i’  281,  605.  82 

Eagle _ ””  16,  542,  461.  30 

Iditarod _ 2,  272,  230.  33 

Koyukuk _ 903,  906.  93 

- -  75  039,  025.  44 

Nome . .  15,848,078.32 

S.  E.  Alaska . --- .  52,  004,  768.  02 

Tanana. _ _ _ _ _ IIIIIIIIII  2,  767,  506.  28 

Unclassified - -  '  $180,  351)  236.  73 

Totfti  _ _ - . 24,856,250.27 

British  . . . -  93,  295,  804.  87 

Yukon  Territory. . . 1 . .  9,  949,  617.  54 

AH  other  sources - - “  .  308,452,909.41 

Total _ 

v  •ottrFAU  OF  THE  MINT 

LABORATORY,  BURE. 

(  tbp  calendar  year  1927  the  assayer 
From  the  domestic  coinage  ot  tn  ^  silver  coins,  aU  of  which 

Of  this  bureau  tested  358  gold Sments  as  to  weight  and  fineness, 
were  found  within  the  legal  reqm  ,d  cojns  fr0m  standard  (the 

jthx?Sc^  7 ; 

(the  limit  of  tolerance  being  g  thousandths  belcrn. 

^"as  1.8  thousandths  above  an 
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The  following  table  summarizes  results  of  fineness  tests  on  domestic- 
coin: 


I 


Number  of  gold  coins 


Number  of  silver  coins 


Fineness 

(thousandths) 

Phila¬ 

delphia 

San 

Francisco 

Denver 

Total 

Phila¬ 

delphia 

San 

Francisco 

Denver 

Total 

898.4 . 

2 

1 

3 

898.5 . 

1 

1 

898.6 . 

5 

1 

6 

898.7 . 

1 

1 

898.8 . 

7 

1 

2 

10 

898.9 . 

1 

1 

2 

899.0 . . . 

9 

2 

11 

899.1 . 

6 

1 

1 

8 

899.2 . 

1 

1 

899.3 . 

1 

i 

30 

13 

8 

5 

4 

42 

899.4 . 

18 

899.5 . 

3 

9 

12 

27 

95 

99 

56 

52 

13 

1 

33 

4 

15 

2 

12 

1 

60 

7 

899.6 . 

5 

22 

899.7 . 

28 

65 

46 

10 

6 

2 

41 

6 

15 

52 

18 

31 

K 

14 

o 

75 

9 

25 

7Q 

899.8 . 

50 

41 

43 

o 

1 

6 

20 

6 

9 

o 

899.9 . 

o 

c 

& 

4 

7 

Q 

900.0 . 

D 

O 

900.1 . 

12 

O 

1 

iit 

27 

56 

13 

900.2 . 

1 

O 

16 

6 

in 

900.3 . . . 

2 

2 

900.4.... . . . 

O 

17 

l 

A 

900.5 . 

onn  a 

X  1 

2 

AO 

2 

4 

OA 

4 

al/U.O* 

900.7 . 

900  8 

7 

1 

1 

1 

4 

12 

2 

900.9 . 

901.1  . 

901.2  . 

1 

2 

3 

1 

2 

2 

2 

1 

6 

3 

3 

2 

yui.o _ _ _ 

Total . 

Average  fineness . 

186 
899. 867 

158 
899.  728 

14 

899. 886 

358 
899. 806 

1 

310 
899. 772 

110 
899.  919 

98 

899.861 

1 

518 
899. 820 

AVERAGE  WEIGHTS  OF  DOMESTIC  COINS  TESTED  AS  COMPARED  WITH  STANDARD 

WEIGHTS 


Double  eagle _ 

Eagle _ HHI 

Quarter  eagle _ H~ 

Standard  silver  dollar 
Half  dollar. 

Quarter  dollar.  HI  1 1’ 
Dime _ 

Philadelphia: 

174  double  eagles _ 

12  quarter  eagles.  . HU"" 
36  standard  silver  dollars” " 

10  half  dollars _ ~ 

92  quarter  dollars _ I 

172  dimes _ 

San  Francisco: 

158  double  eagles.... 

28  standard  silver  dollars' " 

44  half  dollars _ 

6  quarter  dollars.  I . . 

32  dimes _ 

Denver: 


14  double  eagles.. 
50  standard  silver 
10  quarter  dollars 
38  dimes _ 


dollars. 


grains 

-do... 

-do... 

-do... 

-do... 

_do__. 

-do... 


516.  000 
258.  000 
64.  500 
412.  500 
192.  900 
96.  450 
3a  580 


grains. _ 

.-do _ 

_do _ 

-do _ 

-do _ 

-do _ 

._do _ 

.-do _ 

-do _ 

-do _ 

-do _ 

-do _ 

-do _ 

-do _ 

-do _ 


516.  010 
64.  529 
412.  736 
192.  530 
96.  521 
38.  593 

516.  004 
412.  470 
192.  805 
96.  691 
38.  648 

516.  028 
412.  470 
96.  610 
38.  66fr 
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Item 


Gold  assays . 

Silver  assays . 

Miscellaneous  assays . 


Total  assays.. 


•Certificate  bar  samples  New  York  (96 

melts) . . 

Certificate  bar  samples  San  Francisco 

(38  melts) . . 

Miscellaneous  samples . . . . 

•Counterfeit  coins  examined . . 


Number 

Item 

3,112 

1,178 

23 

4,313 

Double  eagles  examined . . 

Quarter  eagles  examined . 

Standard  silver  dollars  examined . 

Half  dollars  examined . 

Quarter  dollars  examined . 

Dimes  examined . 

304 

306 

16 

5 

Cupels  made  _ _ _ _ 

Cupels  used  _ 

Proof  gold  used . ounces  troy.. 

Proof  silver  used _ do _ 

Inquartation  silver  used . do - 

Number 


346 
12 
114 
54 
108 
242 
3,838 
'  3,255 
8.60 
4.85 
135.00 


ASSAY  COMMISSION’S  ANNUAL  TEST  OF  COIN 

Section  3547  of  the  Revised  Statutes  provides  for  an  annual  test 
of  the  domestic  coinage  executed  during  the  calendar  year  1927,  by  a 
commission,  of  whom  part  are  ex  officio  members,  the  others  being 
appointed,  without  compensation,  by  the  President.  The  purpose 
is  “to  secure  a  due  conformity  in  the  gold  and  silver  corns  to  their 
respective  standards  of  fineness  and  weight.”  The  commission, 
which  met  at  the  Philadelphia  Mint  February  8  and  9,  1928,  reported 
the  following  results  of  their  examination: 

Your  committee  on  counting  reports  that /he.Pac^es  containing  the  pieces 
reserved  bv  the  several  mints  for  the  trial  of  coins  were  delivered  to  us  bv  the 
superintendent6 ofG  the  mint  at  Philadelphia,  ^upon  comparison  of  the  tran- 

scripts  kept  by  the  dlr®c*°£  °feg  were  selected  from  the  deliveries  of  each  month 

ro'mted  and 

foond  to  agree  with  the ™mtuJ ^delivered  t0  the  committees  on  assaying  and 
aeigMn7.Serintthe>1ieportseof  those^ommittees  nil,  he  found  an  account  of  the 

disposition  of  these  coins.  .  th  t  tbev  bave  taken  at  random  from  the 

The  committee  on  *ach  a  number  of  pieces  of  each 

several  parcels  of  reserved  coin®  °  ,  distributed  bv  dates  of  coinage  as 

of  the  denominations  represented  ^andso^iatriDU^  ^ 

seemed  to  be  sufficient  for  the  furp  d  their  respective  weights  ascertained  to 

severally  weighed  by  the  committee  and  theirrespe  ^  Qf  thege  coius 

an  accuracy  of  0.01  grain,  and  the  )je  noted  that  every  coin  weighed  was 

are  given  in  the  appended  table.  iLl 

within  the  deviation  allowed  by -  mw.  a  get  of  gealed  coin  weights,  supple- 

The  coins  were  directly  weighe ^  ?  delivered  to  the  commission  from  the 

mented  by  two  sets  of  gram  weignw,  seaied  packages  and  accompanied 
Bureau  of  Standards,  W  ashmgton,  JJ.  ■>  bureau.  The  weighings  were  made 
by  certificates  signed  by  the  dir®c  Philadelphia  Mint.  Prior  to  the  weigh- 

on  a  Troemner  balance  belonging  Vour  committee  as  to  equality  of  arms 

ing  of  the  coins  this  balance  was  tesrna  o  j  dition  and  entirely  satisfactory 
and  sensibility  and  found  to  be  in  excellent 

for  the  purpose  of  the  committee.  committee  tested  the  working  stand- 

Following  the  weighing  of  the  coins  yo  nt  b  which  the  other  weights 

ard  Troy  pound  weight  of  the  pb'‘a(^aPndard  with  which  this  weight  was  com- 
used  in  the  mint  are  regulated.  „  g  rrrc>y  pound  63)  furnished  by  the 

pared  was  a  sealed  Troy  pound  veig  ,  acc0nipanied  by  a  certificate  signed 
Bureau  of  Standards  for  this  purpose  ana  tfae  mint  was  found  to  be  correct 
by  the  director  of  the  bureau.  The  stanaar  (0.0001  Troy  ounce).  The 

within  the  sensibility  of  the  balance,  The  summatl0n  0f  working 

accuracy  of  this  weight  is  highly1  also  found  to  be  very  satisfactory, 

standard  weights  of  10  ounces +2  ounces 


26 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


The  deviations  from  standard  of  the  heaviest  and  lightest  coins  weighed,  of 
each  denomination  from  each  mint,  are  shown  in  the  following  table: 


Denomination 

Legal 

deviation 

allowed 

Philadelphia 

San  Francisco 

Denver 

Heavy 

Light 

Heavy 

Light 

Heavy 

Light 

GOLD  COINS 

Double  eagle . 

Quarter  eagle . 

Grains 

0.5 

.25 

1.5 

1.5 

1.5 

1.5 

Grains 

0.25 

.19 

.87 

.71 

.94 

.40 

Grains 

0.29 

.16 

.84 

.56 

.37 

.55 

Grains 

0.29 

Grains 

0.33 

Grains 

0. 17 

Grains 

0.31 

SILVER  COINS 

Dollar . 

Half  dollar . 

.99 

1.02 

.20 

.94 

1. 02 
1.15 
.56 
.44 

.  95 

1. 19 

Quarter  dollar . 

Dime . 

1.25 

1.45 

.52 

.90 

The  committee  on  assaying,  appointed  by  the  chairman  to  examine  coins 
selected  from  deliveries  during  the  calendar  year  1927  made  by  the  mints  as 
Philadelphia,  San  Francisco,  and  Denver,  has  completed  the  assays  and  it  is 
our  pleasure  to  report  that  all  samples  examined  by  us  have  been  within  the 
legal  fineness  as  prescribed  by  law. 

Your  attention  is  invited  to  the  report  below,  which  shows  that  all  three  mass 

SfnHarH  w  C°m  fS2“  ,the  “““t?  assayed  exactly  900.0  thousandths,  which  is 
nf  «  fineness.  The  law  provides  for  variations  in  the  fineness  of  gold  coins 
of  one  one-thousandth  above  or  below  standard,  and  on  silver  coin  three  one- 
thousandths  above  or  below  standard  (900). 

committee?Wmg  Schedules  show  the  variations  found  on  coins  assayed  by  the 


Assays  of  individual  gold  coins  selected 


Mint 

Highest 

assay 

Lowest 

assay 

Philadelphia . 

San  Francisco .  . . .  . . . . 

Fineness 

900.3 

900.1 

900.0 

Fineness 

899.7 

899.4 

900.0 

Assays  of  individual  silver  coins  selected 

Mint 

Highest 

assay 

Lowest 

assay 

Philadelphia . 

San  Francisco .  . 

Fineness 

900.7 

900.2 

900.2 

Fineness 

897.3 
898.9 

898.4 

Assays  of  coins  melted  in  mass 


Mint 


Philadelphia . 

San  Francisco . 

Denver . 


The  foregoing  report,  covering  ~ - 

assay  offices  of  the  United  State!  for  of  the  mints  and 

1928,  is  respectfully  submitted  the  fiscal  yw  ended  June  30, 


Hon.  Andrew  W.  Mellon 

"**arV  0/  Treasury. 


-ri'-  J*  Grant, 

Director  of  the  Mint. 
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THE  PRODUCTION  AND  CONSUMPTION  OF  GOLD 
AND  SILVER  IN  THE  UNITED  STATES  DURING 
THE  CALENDAR  YEAR  1927 
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REPORT  ON  PRODUCTION  AND  CONSUMPTION  OF  GOLD  AND  SILVER 
IN  THE  UNITED  STATES  DURING  THE  CALENDAR  YEAR  1927 


INTRODUCTION 


The  official  estimate  of  the  production  of  gold  and  silver  in  the 
United  States  is  made  by  the  Bureau  of  the  Mint  with  the  coopera¬ 
tion  of  the  Bureau  of  Mines,  the  latter  making  ®  nune  < fn vass  m 
each  State  and  the  former  working  backward  from  mmt  deposits 
through  refineries,  smelters,  «d  oU-rrata* >nworksto  the  mme 
production  estimate  made  by  tne  i  an(i  private 

represents  this"  estimate  and  the  mine  pro¬ 

duction  estimate  is  almost 

in  the  reducing  processes,  tch  other  JThe  two 

shown  by  comparison  to  practical  y 

systems  thus  verify  and  suppor  ,  States  including  its  insular 

The  gold  production  of  the  t"„  have  been 

dependencies,  for  the  r*'1"1'  ,  siiver  is  estimated  at  60,434,441 

$45,418,600,  and  the  production i  ot  suve  x  for  1926  indl. 

fine  ounces.  A  compar^on  of  these  gre^  ^  and  approximately 

cates  82, 851, 000  <jeciease  1  pro  production. 

2,284,000  ounces  decrease  m  siiv e  p  outstanding  difference  in 

As  regards  individual  S  <  prior  year  is  Colorado  s  de¬ 

gold  production  as  compared  with  the  p 

crease  of  about  $1,800,001).  ces  silver  production  as  com- 

Individual  States’  n“l?r‘tde  deceases  of  approximately  1,000,000 

pared  with  the  prior  year  in  and  Nevada,  and  an  increase  of 

ounces  each  in  Arizona,  ’ 

over  1,300,000  ounces  m .^a^nditions,  for  which  acknowledgments 
A  brief  review  of  tes  Bureau  of  Mines,  follows;  further 

are  made  to  the  Unite  obtained  by  those  mterested  by 

information  concerning  sam  Washington, 

addressing  the  last-named  bureau 

ALASKA 

„  A„rPA  „0ld  valued  at  $5,927,000,  compared 
Alaska  mines  in  1927  produ ced  g  The  val  of  sffven  produced 
with  an  output  of  S6-707’^  or  about  $74,500  less  than  m  im. 
in  Alaska  in  1927  was  *356,00' ^  total  gold  production  came  from 
In  1927  about  49.7  per  c  t  credited  to  lode  mines  in  19-6,  and 
lode  mines,  compared  w 

49.3  per  cent  in  1925.  produced  during  the  year  gold  valued 

The  auriferous  lode  mm  U  s45)000.  The  copper  ores  contained 

at  $2,945,000  and  silver  v  a 

$297,800  in  silver.  •  0m  produced  in  Alaska  m  19-7  was 

The  value  of  the  P1^®1  output  of  $3,769,000  m  1926.  The 
$2,982,000  compared  with  a  29 

13712—28 - 3 
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silver  recovered  from  placer  mining  operations  in  1927  was  valued  at 
$13,200.  It  seems  probable  that  the  production  of  placer  gold  will 
be  somewhat  increased  when  several  of  the  large  mining  enterprises 
now  in  course  of  development  have  completed  their  preparatory 
work. 

Twenty-eight  gold  dredges  were  operated  in  Alaska  in  1927,  four 
less  than  in  1926.  The  dredges  in  1927  handled  about  6,084,000 
cubic  yards  of  gravel  and  produced  gold  valued  at  $1,740,000.  The 
production  in  1926  was  $2,291,000,  the  decrease  being  largely  due  to 
an  exceptionally  dry  season  throughout  much  of  the  Territory.  The 
total  output  of  the  dredges  since  this  form  of  mining  was  introduced 
now  amounts  to  $33,891,000. 


ARIZONA 


oftfiQ?  R45Pf ^  dUCftdfg0ldinoi927  t0  v  value  of  $4>144,591,  a  decrease 
1W92345  from  that  of  1926  according  to  C.  N.  Gerry,  of  the  United 

,  ^  cBureaU0f  Ml?es’  The  larger  part  of  the  gold,  or  $2,570,972 
had  its  source  m  crude  ore  smelted.  Gold  in  bullion  from  ore  treated 

S477,888?Zd  gZ0inCconcentr0ate  ydued  af*!  064  sZ^The 

Sed  *sTo  :rstZs  f„r  Ku9rri  rrch Copper 

copper-lead-zino  ore  i  $?28»7";  lead  ore,  $187,924; 

wrn  ’  8?’888;  c°PPer-lead  ore,  $5,105*  lead-zinc  or/ 

Katherine  mines  ’  L'alumet  &  Arizona,  New  Cornelia,  and 
533,347S  mmee°sUtCm  “heTutput  °of ’m^^SUve^f  ’  &  de<?reaSe  °f 

609,718  ounces;  siliceous  ore  461  ounces;  lead  ore, 

ounces;  copper-lead-zinc  ore  18  nl  ’  c°PP,er-lead  ore,  38,824 

ounces;  zinc  ore,  4,434  ounces*  am/nl* io  lead_zinc  ore,  12,858 
silver  producers  were  the  United  IS)!  n  l 43  OU£ces\  The  largest 
Queen,  and  Magma  mines.  ’  ^a^uniet  &  Arizona,  Copper 

only  15  were  placS1mTnesr°dUCmg  dunn^  the  year,  of  which  number 


CALIFORNIA 

contributed  26?  on/o^  84  ^ode  mines  (282  205  as 

ore,  3,134  94  011’05'84  ounces;  copper  ore  mo  «v«UGCes^  £°*d  ore 

from  taUin^ was  d£jKailmF’  1>°35.24  ouW^Tbl  o^es;  silver 

silver  tailings  n  no1Stn^utecf  as  follows:  Gold  t nil*  The  yield  of  gold 
-33,  7.47  ounces.0^  ««W«  taidingfg^^  .  1  ; 
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Of  the  placer 'gold  the  dredges  recovered  $5,461,929,  or  94  per  cent; 
drift  mines,  $141,929,  or  2  per  cent;  hydraulic  mines,  $120,832,  or  2 
per  cent,  and  surface  mines,  $112,623,  or  2  per  cent.  Yuba  County 
had  the  largest  gold  yield,  won  mostly  by  dredges,  followed  by 
JNevada  County,  mostly  from  lodes;  Amador  County,  mostly  from 
lodes;  and  Sacramento  County,  mostly  by  dredges.  Thirty-three 
companies  produced  more  than  1,000  ounces  of  gold  each  and  con¬ 
tributed  91  per  cent  of  the  total  gold  output  of  the  State.  Of  the  33 
larger  companies  7  produced  more  than  20,000  ounces  each  and  2 
more  than  50,000  ounces;  11  of  them  operated  22  gold  dredges,  2 
drift  placer  mines,  1  a  silver  mine,  3  operated  copper  mines,  and  16 
operated  gold  lode  mines. 

The  silver  output  of  California  in  1927  was  1,620,242  ounces, 
valued  at  $918,677,  a  decrease  of  20  per  cent  in  quantity  and  27  per 
cent  in  value  as  compared  with  1926.  The  greatest  yield  in  silver 
was  from  silver  ore,  which  contributed  933,987  ounces;  followed  by 
copper  ore,  with  383,702  ounces.  Gold  ore  yielded  96,905  ounces. 
The  greatest  output  of  silver  came  from  the  silver  ores  mined  in  San 
Bernardino  County,  followed  by  the  output  of  silver  from  copper  ores 
in  Plumas  County,  dnly  1  mine  had  an  output  of  silver  over  700,000 
ounces,  2  between  100,000  and  300,000  ounces,  13  between  10,000  and 
100,000  ounces,  27  between  1,000  and  10,000  ounces. 

COLORADO 

The  reports  from  the  mines  of  Colorado,  according  to  Charles  \\ . 
Henderson,  Bureau  of  Mines,  show  for  the  calendar  year  1927^that 
the  lode  and  placer  mines  produced  in  recovered  metal  255,377.33 
fine  ounces  of  gold,  valued  at  $5,279,118,  and  3,784,605  fine  ounces  of 
silver,  which,  at  $0,567  per  ounce,  had  a  value  ol  $2,145,871.  these 
figures,  compared  with  similar  tabulation  for  1926,  show  a  decrease 
for  1927  of  $1,798,915  in  gold  and  a  d^rease  of  919  517  ounces  of 
silver.  Lode  gold  production  decreased  $1,846,395,  but  placer  gold 

mcreased  $47,480-reek  district)  Teller  County,  the  principal  gold- 

producing  district  in  Colorado,  yielded  $3,307,505  m  gold  in  1927,  as 
compared  with  $4,436,012  in  1926.  Lake  County  (pnncipally  Lead- 
•n  r.Tj  i  «n7  in  1 Q27  as  compared  with  $469,678  in  1926. 

as -sms 

W  Ll  ’Sccimen  gold  of  the  Little  Annie  mine,  Rio 
n  19  k°nan  P„  ^  1927  as  against  $105,799  in  1926. 

Grande  County,  yielded  $99,122  in  1927,  as 

compared  wTb^hfoie  in  1926.  Park  County  produced  *39,719> 

1927  and  $37,2/3  hi  1926.  uotion.  of  Boulder,  Clear  Creek,  and 
For  silver  the  combined  pr  t  and  382,348  ounces  in  1926. 

Gdpm ^Counties  was  85,900  °^ce^c^  in  1927  and  714,585  in  1926. 

Lake  County  produc  .  >  i  res  p,a  Plata,  Ouray,  San  Juan,  and 

The  combined  production  of  Dolores,  ;n  ,9/?  and  2  2s^i42 

ounc^  inU1926°”  Pitkin  Ccmty  (Aapen)  produced  152,328  ounces  in 
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1927  and  242,290  ounces  in  1926.  Mineral  County  (Creede)  pro¬ 
duced  214,850  ounces  in  1927  and  551,468  ounces  in  1926.  Saguache 
County  (Bonanza)  produced  845,044  ounces  in  1927  and  289,505 
ounces  in  1926.  Eagle  County  produced  85,741  ounces  in  1927  as 
against  106,452  in  1926. 

Dry  gold  and  silver  ores  contributed  91.89  per  cent  of  the  gold 
lead-zinc  ores  contributed  5.25  per  cent,  lead  ores  0.98  per  cent' 

copper  and  copper-lead  ores  combined  0.09  per  cent,  and  placers  1  79' 
per  cent. 


Dry  gold  and  silver  ores  contributed  63.67  per  cent  of  the  silver 
lead-zinc  ores  29.22  per  cent,  lead  ore  6.47  per  cent,  copper  and  copper- 
lead  ores  combined  0.61  per  cent,  and  placers  0.03  per  cent. 

Hydraulic king ,  sluicing,  and  one  dredge  in  1927  produced  placer 
*;ordammg  $94,434  in  gold  and  1,136  ounces  of  silver.  Of  this 
the  dredge  produced  $86,902  in  gold  and  1,063  ounces  of  silver,  and 
sluicing  produced  $6,699  in  gold  and  60  ounces  of  silver.  Placer 
production  in  1926  was  $46,954  in  gold  and  569  ounces  of  silver. 


CENTRAL  STATES 


mme  produ1ctio]rL  of  silver  in  the  Central  States  in  1927 

1926  \11  7a  UeA /\®188'608’  gainst  198,232  ounces  in 

rnf^'c  A1  •  1  sdver  fr?™  Michigan  was  obtained  from  lode  Conner 
(lines,  mainly  recovered  m  electrolytic  refining.  The  outnut  97*%^ 
fine  ounces,  was  8,049  ounces  less  than  in  looe  mu  0™put,  97,193 
from  Missouri  in  1097  oqq  001  19?6\  The  output  of  silver 

p  — h 

for  the  retort  zinc  smelters  to  ship  thei^eSdiiwtr.  .  1  VT8?!? 
recover  the  silver  Thp  1Q97  A/noil  •  lef,iau.es  to  &  lead  plant  to 

143,931  ounces  over  1926  FmmT’  ?roductlon  of  silver  increased 
southern  Illinois  fluorspar  mines  1  concentrates  derived  from 

ered,  which  was  °f  ^  ™»v- 

EASTERN  OR  APPALACHIAN  STATES 

increased  from  ^e^ounces1* valued alac-hian  States 

fo5o?6  fiSe  ounces>  valued  at  $17,074  In  1927*  $i4,351’  ln  1926»  to 
$8,816,  Pennsylvania  $6,201,  Georgia  «i  nlo  T®n^ssee  produced 
$1,015.  The  production  from  placer  and  hiorth  Carolina 

from  small  operations  in  Douglas  and  T  n^011!  -Wa^,  99,51  ounces,  all 
Gaston  and  Nash  Counties,  ^  C  nHS?  Countliesi  Ga„  and 
siliceous  ores  in  1927.  Tenne^AA  g  ld  was  obtained  from 

district  yielded  426.47  ounces  and  nvHt if01*®8  fr°m  the  Ducktown 
Pennsylvania  299.98  ounces.  ‘  d  pyntlferous  magnetite  ores  in 

i  output  of  silver  was  84  9qq 

less  than  in  1926.  Of  this  12  ouncet’ was  T QCeS’i  °r  2?’246  ounces 
silver  was  obtained  from  silietvnc J?  was  from  placer  bulfion.  No 
Tennessee  yielded  81,460  ounces-  2  OOf?1  1927'  The  coPPer  ores  of 
copper  concentrates  derived  fronT’ m?  -??nces  was  obtained  from 
Pennsylvania;  and  copper  ot  SSS  “ 
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IDAHO 

of  Mines,  Idaho^output^of^oM61^’  °Vh?i  Unitefl  States  Bureau 
of  silver  $5  047  090  Thor  wa.s  va  $316,603  and  that 

duct ion  of  1 ?old «nd  i  S  i«.was  an  lncrease  of  $34^034  in  the  pro- 
that  of  1926  W  d  1,344,965  ounces  ln  th®  Production  of  silver  over 

resuhdofninpert?d  from  S282>569  in  1926  to  $316,603  in  1927,  as  a 

GoldDiVd^ncf  Pn  at  Si®  Pr°perty  of  the  Idawa>  South  Park,  and 
hv  drpdcrA  *%  4  iacei'  Property  at  Murray,  formerly  worked 

,j>7rr  a  rQ^  '^as  ld^  ^  fhls  total  the  placer  gold  amounted  to 
f?5'459  |172’826  m  1926 ;  the  gold  won  hv  dredges  was 

valued  at  $114,116,  a  decrease  from  $141,160  in  1926,  the  dredge  of 
the  Yukon  Gold  Co.  at  Murray  having  made  its  last  clean-up  in 
June,  1926. 

Dry  or  siliceous  ore  produced  more  gold  than  any  other  kind  of 
ore,  or  $99,706;  gold  in  lead  ore  was  valued  at  $37,798;  copper  ore, 
$16,421;  lead-zinc  ore,  $7,196;  and  copper-lead  ore,  $23.  In  1927 
nearly  81  per  cent  of  Idaho's  gold  came  from  placers  and  from 
siliceous  ore. 

The  silver  output  was  8,901,409  ounces,  an  increase  of  1,344,965 
ounces.  Most  of  the  silver,  or  5,609,605  ounces,  came  from  lead  ore. 
Lead-zinc  ore  supplied  2,136,708  ounces;  copper-lead  ore,  1,079,747 
ounces;  copper  ore,  49,623  ounces;  siliceous  ore,  23,420  ounces;  and 
placers,  2,306  ounces.  The  Coeur  d'Alene  region  alone  produced 
8,256,126  ounces  of  silver.  The  largest  producers  of  silver  were  the 
Morning,  Hecla,  Bunker  Hill  &  Sullivan,  and  Sunshine  mines. 

There  were  218  mines  producing  during  the  year,  of  which  70 
were  placer  mines  and  148  lode  mines. 

MONTANA 

Montana's  mine  output  of  gold  in  1927,  according  to  C.  N.  Gerry, 
of  the  United  States  Bureau  of  Mines,  was  valued  at  $1,106,796,  a 
decrease  of  $143,935.  Of  this  total  $1,084,471  came  from  lode  mines 
and  $22,325  from  placers.  There  was  a  marked  decrease  in  gold 
from  lode  mines,  due  chiefly  to  lessened  output  of  the  Jardrne  mine  in 
Park  County  and  the  Anaconda  properties  at  Butte.  However, 
gold  increased  from  the  Liberty-Montana  mine  in  Jefferson  County 
and  the  Gould  property  near  Helena.  No  dredges  were  operated 
and  the  placer  output  was  less  than  that  of  926  which  was  small 

when  compared  with  past  years.  1  he  a,f , ( r!',!!!!  '/'.j  \. 

from  connpr  ore  which  was  the  source  of  $563,131.  Cj  id  horn  other 

sources  was  as  follows:  Siliceous  ore,  $380,141;  lead-zinc  ore,  $">854; 
lead  nv*  |qi eW  coDPer-lead  ore,  $6,510;  and  zinc  ore,  $24,982. 
Sixty-six  per  cent  of  the  gold  was  produced  by  the  Anaconda,  Liberty- 

Montana,  St.  Louis,  and  New  decidedly  from  12,769,092  ounces 

192 

was  recovered  from  the  mines  a  copper  ore  lead 

and  zinc  ore  Copper 

ore,  copper-lead  ore,  and  lead-zmc  ore  w  ^  ounces.  ,^d. 

zirnoSOTeP  2089h742ftIounces;  sine  ore,  1,607,188  ounces;  copper-lead 
*uc  ore,  ’  nre  427,105  ounces;  and  lead  ore, 

°re,  559,918  ounces;  siliceous  ore,  , 


34 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


314,100  ounces.  More  than  82  per  cent  of  the  silver  was  produced 
by  the  Anaconda,  Butte  &  Superior,  Elm  Orlu,  Silver  Dyke,  Poser, 
and  Butte  Copper  &  Zinc  Cos. 

There  were  307  producing  mines,  of  which  247  were  lode  mines  and 
60  were  placer  properties. 

NEVADA 


The  gold  output  of  Nevada  in  1927,  according  to  C.  N.  Gerry,  of 
the  United  States  Bureau  of  Mines,  had  a  value  of  $3,107,931,  a 
decrease  as  compared  with  $3,625,461  in  1926.  The  Robinson  (Ely) 
district  exceeded  all  other  districts  in  the  State  in  gold  output.  The 
production  of  gold  from  the  Tonopah  district  was  $460,044,  an 
increase  over  that  of  1926,  but  the  Comstock  district  produced  only 
$235,690  in  gold,  a  marked  decrease,  as  the  Comstock  Merger  mill 
was  closed  late  in  1926.  The  largest  producers  of  gold  were  the 
Nevada  Consolidated,  Elkoro,  Consolidated  Coppermines,  White 
Caps,  and  Flowery  properties,  and  the  tailings  dump  at  Goldfield 
operated  by  Bradshaw  (Inc.).  Most  of  the  gold,  $1,958,777,  came 
from  siliceous  ore.  Copper  ore  supplied  gold  valued  at  $969,178; 
lead  ore,  $128,459;  placers,  $37,400:  copper-lead  ore,  $8,618;  and 
lead-zinc  ore,  $6,499. 

The  production  of  silver  was  5,397,179  ounces,  a  decrease  from 
6,518,983  ounces  in  1926.  The  mines  of  the  Tonopah  district  in  Nye 
and  Esmeralda  Counties  produced  2,167,694  ounces,  an  increase  of 
114,738  ounces  as  compared  with  the  production  for  1926.  The 
production  of  silver  from  ore  mined  in  the  western  part  of  the  district 
in  Esmeralda  County  increased  632,869  ounces.  Comstock  district, 
Storey  County,  decreased  its  output  from  1,534,116  ounces  to  62,051 
ounces  of  silver.  Most  of  the  silver  of  the  State,  3,419,940  ounces, 
had  its  source  m  siliceous  ore,  the  greater  part  of  which  was  treated 
by  cyanidation.  Silver  from  lead  ore  amounted  to  1,405  418  ounces- 
copper-lead  ore,  280,713  ounces;  copper  ore,  183,525  ounces;  lead- 
zinc  ore,  106,843  ounces;  and  placers,  740  ounces.  The  largest  pro¬ 
ducers  of  silver  were  the  Betty  O’Neal,  Tonopah  Extension,  Tonopah 
Mining,  Consolidated  Cortes,  and  Tonopah  Belmont  mines. 

there  were  409  mines  producing  in  Nevada  in  1927  of  which  30 
were  placer  mines  and  379  were  lode  mines. 


NEW  MEXICO 

Accordmg  to  Charles  W.  Henderson,  United  States  Bureau  of  Mines 
the  reco\  erable  gold  in  ores  and  °t&vp19  in  at  m  , 

1927  was  29,241.87  fine  ounces,  vfluedatSfifW  48?  IT  Mexlc0,  “* 
silver  was  890,083  line  ounces  vaued  at  *504077  d  rccoyraW? 
19,630.72  fine  ounces  of  eold  valued  J  ..Sk6,77’  compared  with 

ounces  of  silver,  valued  at  8281,383  in'l920  ’  ’  ’  &“d  450,934  ,me 

steady  SSn«*Sf‘^S±<Z„2*d  1927,  and  thc 

Metal  Co.’s  Pecos  Jmn  ev  ,  nT-l.  u  gh°Ut  of  the  American 

ton  selective  flotation  null  i^S^  \td'CO?P.er"S'lTor'?old  min»  and  600- 

ducer  of  each  of  the  font’  Mlg,1el  bounty,  alone  the  lamest  pro- 
Mexico,  chSgtd tL le?d>  aIld  New 

aSjtT,  MeMcody«S 

»d  silver  ores  yield^fe «£ 
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ores,  negligible  quantities;  placers  yielded  nearly  1  per  cent.  Lead- 
zinc  ores  yielded  71.62  per  cent  of  the  silver,  copper  ore  13.7  per  cent, 
dry  gold  and  silver  ores  6.95  per  cent,  lead  ore  6.08  per  cent,  copper- 
lead  ore  1 .53  per  cent,  and  zinc  ore  and  placers  negligible  quantities. 

The  largest  mine  in  New  Mexico  is  the  Chino  of  the  Nevada  Con¬ 
solidated  Copper  Co.,  at  Santa  Rita,  but  this  copper  ore  carries  a 
very  low  content  of  gold  and  silver.  The  siliceous  gold-silver-copper 
ore  (called  copper  ore)  of  Lordsburg  contributed  most  of  the  gold  and 
silver  credited  to  copper  ores. 

The  Mogollon  silver-gold  district  remained  idle  since  closing  in 
December,  1925,  but  sSver  ores  were  produced  in  Grant,  Hidalgo, 
Sierra,  and  Socorro  Counties.  The  Aztec  gold  mine,  on  Mount  Baldy, 
was  again  in  the  producing  list  in  1927.  Lead  ores  were  contributed 
by  Dona  Ana,  Grant,  Hidalgo,  Luna,  Otero,  Santa  Fe,  Sierra,  and 
Socorro  Counties.  Copper-lead  ores  were  from  Grant  and  Lincoln 

Counties  only.  , 

The  output  of  placer  mines  in  192/  was  280.9/  ounces  of  gold  and 

32  ounces  of  silver. 

OREGON 

Oregon  mines  in  1927,  according  to  James  M.  Hill,  of  the  United 
States  Bureau  of  Mines, 

mines  yielded  $183,697  and  lode  mines  $119,686.  1  he  total  produc 

tion  of  gold  increased  11  per  cent,  as  compand  with  1926, 
among  a  loss  of  21  per  cent  from  lode  “““  placer  ] Smes 

cent  from  placers  ^on’in  lM?  Dredges  produced  61  per 

61  f(T‘0  Void  sav  “d  in  1927  and  increased  their  yield  52 

cent  ot  the  total  pla  8  , 095  Grant  County  was  the  largest 

per  cent  as  compared  wi*  W26  j  hine  and  Baker  Counties 

TorX  oKai  Nof  Id  was,  sa\-ed  by  cyanidation  in  Oregon 

The  silver  produced  in  ^l^'g^per  cent'inVuaVtfty^ and°40  pfer 
valued  at  $25,986,  an  increase  o  F  ^  J  of  the  total  silver 
cent  in  value.  Lode  mines  p  d  ^  ore  per  cent  N 

output;  gold  ore  yielded  /8  pe  n  in  1927.  Grant  County  was  the 
silver  ore  was  produced  in  U  »  Baker  County. 

latest  producer  of  sdver  Wl  d^  ^  0regon  m  1927>  of  which 

;36^were  l^KS  pU  mines. 

SOUTH  DAKOTA 

at  TrPfld  Lawrence  County,  S.  Dak.,  accord- 
The  Homestake  mine  at“eTT  LeJ  states  Bureau  of  Mines,  in  1927 
ing  to  Charles  W .  Henderson,  fr0m  bullion  bars  produced  at 

received  in  gross  revenue  a>o,o  from  1)37i,583  tons  milled,  an 

its  amalgamation  and  cyamu  compare(j  with  a  gross  revenue 

average  realization  ol  $4-o  V  ’  average  realization  of  $4,105 
of  $5^811,944  from  L4 1 5 ^Jfreport  of  December  31,  1927,  states 
in  1926.  The  general  managei  broken  down  and  remaining  in  the 
that  there  are  754,295  tern3  010  of  Qre  blocked  out  and  remaining 
slopes  and  there  are  15,037V*o  eginningf>  1875  to  1927  inclusive, 
in  the  mine.  This  mine  fron  036  505.58  (not  including  wolf- 

has  produced  in  gJJ-g,1 £ dividends, 
rannte)  and  paid  $52,o4o, 
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In  1927,  in  the  Keystone  district,  Custer  County,  the  new  100-ton 
flotation  mill  for  treating  the  lead-zinc  ores  of  the  Spokane-Cuyahoga 
mine  was  set  in  operation  in  November,  1927,  and  yielded  lead-silver 
concentrate  until  January  3,  1928,  when  fire  destroyed  the  power 
plant.  The  Columbia  mine,  in  the  Keystone  district,  Pennington 
County,  was  unwatered  in  1927.  The  shaft  was  sunk  from  200  feet 
in  depth  to  300  feet  and  a  100-ton  amalgamation-cyanidation  mill 
was  under  construction  beginning  August,  1927.  A  few  ounces  of 
placer  gold  were  recovered  by  sluicing,  near  Tinton  and  Hill  City. 

The  total  recovered  gold  from  South  Dakota  mines  in  1927  was 
322,031.74  fine  ounces,  valued  at  $6,656,987  and  the  total  silver  was 
96,171  fine  ounces,  valued  at  $54,529. 


TEXAS 

According  to  Charles  IV .  Henderson,  of  the  United  States  Bureau 
of  Mines,  there  were  four  producing  mines  in  Texas  in  1927,  of  which 
the  Presidio  mine,  at  Shatter,  was  the  most  important,  with  recovered 
content  of  slightly  over  1,000,000  ounces  of  silver,  nearly  500,000 
pounds  of  lead,  and  nearly  400  ounces  of  gold.  The  other  mines 
were  the  Hazel,  near  Ian  Horn,  Culberson  County;  the  Zinnerv 
mine  near  Allamoore,  Hudspeth  County;  and  the  Tenabo  Blanca 
mine,  at  Shatter. 

The  total  recovered  content  from  Texas  mines  in  1927  was  396  29 
fine  ounces  of  gold  and  1,034,866  fine  ounces  of  silver.  The  bulk"  of 
the  metal  production  from  Texas  has  been  silver,  mostly  from  the 
Presidio  mine.  The  silver  production  of  the  State  from  1885  to 

value  of  $14484,403. been  20'022-146  «“■*  »a™g  a  commercial 

UTAH 

acJordi^'w  C  *v®  r?,^-  ou;Pue'of_UtalJ  was  373,626,632  in  1927, 
according  to  t.  i,  Gerry  of  the  United  States  Bureau  of  Mines 

There  was  an  increase  in  the  production  of  lead,  zinc,  and  gold  but 

^decrease  in  sdver  and  copper  as  compared  with  the  prediction  of 

fromXt^rlSe*^^^0^!.; “  “Crea3e  °f  S230’405 

important,  containing  gold  valued  at  S?  OfiS^T-fT  most 

supplied  $1,038,885  in  gold-  siliceous  t^ifTo^6-8o,3i<6;J  lead-zmc  ore 
and  copper-lead  ore,  $21,010  No  e-old^6-’4°8  V ^eadoFe>  §410,722; 
in  1927  and  no  ore  was  treated  Km  ^  ^as  Produced  from  placers 
The  four  largest  producers  of  yold  °rmak T  or  cJanidation. 

Consolidate!,  United  States  fmeltinT  Copper,  Utah 

L  tah  Delaware  Cos.  •**efiIuno  &  Mining,  and  the 

SoS^sl^ounces1'^ ^o^^to11!^ 606  g^-^reased  fr°m  an  output  of  19,- 
to  source,  the  silver carnH^  Separated  as 

supplied  7,508,197  ounces-  lead  ore T ^1^d'zmc  ore,  which 
or  sihceous  ore  2  577  k  a  ore  suPPhed  7,214,271  ouncps-  drv 

copper-lead  ore,  169,111' oZST  V38,014  ouncesi 

ttah  Counties,  produced  7  59 1  ine  6  Tmtlc  distnct,  in  Juab  and 

?«£ It  Tt-  Bingham  S'cTof '  Sal?  ETM !'350’848  ~ 
o, o82,084  ounces,  a  slight  innrnnL  aalt  L*ke  County  produced 

region,  in  Summit  andtLS'c^  th/p’rkog 

»  o}yoo,2b7  ounces,  against 
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6,620,817  ounces  in  1926.  The  four  largest  producers  of  silver  were 
the  rarlv  L tah  Consolidated,  Tintic  Standard,  Silver  King  Coalition, 
and  Bingham  Mines  Cos. 

There  were  123  producing  properties  in  1927,  all  of  which  were 
lode  mines. 

WASHINGTON 

The  output  of  gold  in  Washington  in  1927,  according  to  C.  N. 
Gerry,  of  the  United  States  Bureau  of  Mines,  had  a  value  of  $403,380, 
an  increase  of  $210,288  from  the  production  of  1926.  Most  of  the 
gold  of  the  State,  or  $399,839,  came  from  siliceous  ore;  copper  ore 
supplied  only  $2,873  in  gold;  lead  ore,  $150;  zinc  ore,  $129;  and  placers, 
$389.  A  large  increase  in  gold  was  recorded  from  the  Republic 
district  and  the  Boundary  Red  Mountain  mine  was  again  an  active 
producer.  Crude  ore  supplied  $313,037  in  gold,  and  concentrates, 
$2,915.  Since  1860  Washington  has  produced  $29,920,932  in  gold. 

The  output  of  silver  in  1927  was  155,850  ounces,  a  decrease  of 
15,799  ounces.  Of  the  total  silver,  115,684  ounces  had  its  source  in 
siliceous  ore,  35,926  ounces  in  copper  ore,  2,134  ounces  in  zinc  ore, 

1.939  ounces  in  lead  ore,  and  162  ounces  in  lead-zinc  ore.  Crude 
ore  supplied  most  of  the  silver,  or  135,684  ounces;  concentrates, 

19.939  ounces;  and  placers,  5  ounces. 

There  were  3  placers  and  30  lode  producing  mines. 


WYOMING 

According  to  Charles  W.  Henderson,  United  States  Bureau  of  Mines, 
there  was  only  one  producing  gold  and  silver  nunc  in  Wyoming  m 
1927,  the  Hidden  Hand,  at  Atlantic  City,  Fremont  County.  Produc- 
tion  was  in  the  form  of  amalgam  bullion. 

Refinery  vroduction  of  gold  mined  in  the  several  States  and  Territories  in  1926  and 
Hefinery  ^oductwn^o ^  <n  eac/l  for  the  latter  year 


State  or  Territory 


Alaska . . 

Arizona . . . . 

California . . 

Colorado . . 

Georgia . . 

Idaho . . 

Montana . 

Nevada . 

New  Mexico . 

North  Carolina _ 

Oregon . 

Pennsylvania . 

South  Carolina _ 

South  Dakota . 

Tennessee . . 

Texas . . 

Utah . 

Virginia . 

Washington . - 

Philippine  Islands. 


XT  Total . 

Net  decrease . 


Production 


1927 


Ounces  1 


286, 

203, 

564, 

259, 

15, 

56, 

149, 

26, 

14, 


298 

088 

981 

111 

15 

209 

076 

445 

098 

34 

425 

126 


322, 


199, 

19,” 

79, 


681 

426 

324 

518 

398" 

872 


2, 197, 125 


Value 


$5, 918, 300 
4, 198,  200 
11,  679,200 
5, 356, 300 
300 
314, 400 
1, 159, 200 
3,089,300 
539, 500 
700 
298,200 
2,600 


6.670.400 
8,800 
6,700 

4. 124.400 

■''401,066 
1, 651, 100 


45, 418, 600 


1926  (value) 


$6, 722,  200 
4, 800, 000 
12, 024, 800 
7, 158,  600 
2, 900 

261,300 
1, 192, 900 
3,  532, 400 

415.600 
2,500 

275,000 
2,200 
300 
5, 932, 000 
8,600 
3, 400 
3, 758, 800 
200 

182. 600 
1, 993, 300 


48, 269, 600 


Increase, 
1927  (value) 


$53, 100 


123,900 


23,200 

400 

‘738,156' 
200 
3, 300 
365,  600 

‘218,100 


1,  526, 500 


Decrease,  ' 
1927  (value) 


$803, 900 
601,800 
345,  600 
1, 802,  300 
2,  600 


33,  700 
443, 100 


1,800 

“"300 


200 
§42,"  200 


4, 377,  500 
2,  851, 000 


1  Valued  at  $20.67+  per  fine  ounce. 
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Refinery  production  of  silver  mined  in  the  several  States  and  Territories  in  1926  and 
1927,  with  the  increase  and  decrease  in  each  for  the  latter  year 


Production 


State  or  Territory 


1927 


Alaska . 

Arizona . 

California . 

Colorado . . 

Georgia . 

Idaho . 

Illinois . 

Michigan . 

Missouri . . 

Montana . 

Nevada . 

New  Mexico . 

North  Carolina.... 

Oregon . 

Pennsylvania . 

South  Dakota . 

Tennessee . 

Texas . 

Utah . 

Vermont . 

Washington . 

Philippine  Islands. 


Ounces  1 
606,129 
6, 601,467 
1,  557, 812 
3, 941,351 
4 

8,  928,  619 
1,500 
51,  742 
87,  218 
11,809,  765 
5, 372, 900 
754, 878 
134 
41,673 
2, 299 
95, 123 
82,  275 
942, 971 
19, 353,  758 
938 
161, 643 
40,  242 


Value 


Ounces  2 


Increase 

1927 


Ounces 


Decrease 

1927 


Ounces 


$343, 675 
3, 743, 032 
883,  279 
2,  234,  746 
2 

5,  062,  527 
850 
29, 338 
49, 453 
6, 696, 137 
3, 046, 434 
428, 016 
76 

23,  629 
1, 303 
53, 935 
46,  650 
534, 664 
10, 973,  581 
532 
91,  652 
22, 817 


707, 454 
7,  516,  708 
1,  977,  956 

5,  037, 574 

11 

7,  563, 644 
3,  081 
107, 094 
71,  839 
11,974,  257 

6,  450,  224 
496, 634 

22 

28, 861 
1,479 
82,  789 
95,  783 
463,611 
19, 936,  032 
1,948 
155, 952 
45,  793 


1, 364,  975 


15, 379 


258,  244 
112 

12,812 
820 
12, 334 


479, 360 


5,  691 


101, 325. 
915,  241 
420, 144 
1,  096,  223 
7 


1,581 
55, 352 


164, 492 
1, 077,  324 


13,  508- 

582, ~  274 

1,  010. 


5,  551 


Total.. 
Net  decrease. 


60, 434, 441 


34, 266, 328 


62,  718,  746 


2, 149,  727 


4,  434,  032 
2,  284,  305 


1  Valued  at  56.7  cents  per  ounce,  the  average  Nev 

2  Valued  at  62.4  cents  per  ounce,  the  average  New 


x  urn.  price 


Disposition  of  the  gold  and  silver  product  of  the  United  States,  calendar  year  1927 


Items 

Gold 

Silver 

Products  of  domestic  refineries: 

Deposited  at  mints  and  assay  offices,  per  mint  returns 

Fine  ounces 
2,409,661 
206,412 
61, 955 
15, 454 

Fine  ounces 
2, 637, 638 
37, 615, 622 
99, 331,498 
2,074,643 
2,333,449 

Sold  for  use  in  the  arts,  per  private  refineries’  and  dealers’  reports  . 

Nonmint  bullion  exported,  per  customs  returns  . 

Prior  stock  increase,  per  private  refineries’  renorts  . 

Unaccounted  for .  . 

• 

Less: 

Olftli^1]^  product.. . 

2, 693, 482 

143, 992, 850 

696, 442 
670, 893 
100,282 

74, 662,879 
9,373,308 

Old  bullion  contained  in  private  refineries’  and  dealers’  product 

Unaccounted  for .  1  . 

New  domestic  product  of  private  refineries 

1,467,617 

84, 036, 187 

Unrefined  domestic  product  deposited  at  mints  and  assay  offices . 

1,225,865 
971, 260 

59, 956, 663 
477, 778 

Total  domestic  product  of  United  States 

2, 197, 125 

60,434,441 
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Distribution  oj  gold  and  silver  production  of  the  United  States ,  in  fine  ounces ,  for 

1927 ,  as  to  sources  of  production 

[Table  furnished  by  the  Bureau  of  Mines] 


State 

Gold 

Silver 

Lode 

mines 

Placer 

Dredges 

mines 

All  other 

Dry  and 
siliceous 
ore  1 

Lead  ores 2 

Copper 

ores 

Alaska . 

A  ri?rmo 

142, 465 
200, 192 
282,  206 
250,809 

84, 172 

60,083 
303 
18, 159 
364 
50 

2,001 

2  102, 700 
461,364 
1,053, 492 

2, 410, 637 

7 

25,  726 

. 

684, 046 
173, 217 

1, 359, 080 

8, 826, 060 
1,518 

‘"‘‘233,' 931* 
4, 570, 948 
1, 792, 974 
706, 148 

525, 100 
5,  702,  270 
393, 533 
14, 888 

49, 623 

California . 

Colorado . 

264, 221 

4,  203 

Idaho . 

7, 795 

5, 520 

Michigan . 

. 

. 

97, 193 

"‘6,"  201,’  827 
183, 525 
122, 093 

Montana . 

Nevada . 

New  Mexico . 

52, 461 
148,  537 
28, 961 

1,809 

281 

49 

3,437 

3, 420, 680 
61, 842 

Oregon . . . 

5, 790 
300 
322,017 
427 
396 
193, 909 

. 19, ’495" 

58 

37,531 

8, 299 
2, 000 

PpTiiiQvlvfiniii  _ 

14 

96, 171 

South  Dakota . 

81, 460 

Tennessee . 

Texas . - - - 

1, 034, 705 
2, 577, 357 

il5,689 

5 

101 

14,891,579 
. 4, "235' 

1, 138, 014 
821 
35, 926 

Utah . 

Vermont . 

. 

. 19’ 

Total » . 

1,655,818 

363,565 

87,649 

11,825,208 

33, 243, 897 

14, 556,572 

>  Includes  small  quantity  of  sil  ver  I tomptae* mines  copper.lead.ziQc,  and  sine  ores. 

2  Includes  silver  in  lead,  silver-lead,  lead  zinc,  uw 
1  Philippine  Islands  excluded. 

,  tt  w  vtntps  from  1792  to  18 U  <*nd  annually 
Production  of  gold  and  silver  m  the  United r  ■  f 


-  •  K  R  W  Raymond,  commissioner  of  mining  statistics,  and  si 

[The  estimate  for  1792-1873  is  by  R.  ^  c  *  0f  ^he  Mint] 


cinon  Kv  "nirprtor 


Gold 


Silver 


Calendar  years 


1792  to  July  31,  1834 . ----- 

July  31,  1834,  to  Dec.  31,  1844 

1845 _ * _ * . 

. . 

1847 . 


Total 


1848  . 

1849  . 

1850  . 

. . 

. . 

. . 

1866-1870 . 

1871  . 

1872  . 


Total. 


_ _ 

1876-1880 . 

. . 

. . 

. . 

. . 

. . . 

. . . 


Fine  ounces 

Value 

Fine  ounces 

Commercial 

value 

677,250 
362, 812 
48,762 
55, 341 
43,005 

$14,000,000 

7,500,000 

1,008,000 

1  140,000 
889,000 

j  fQ7  non 

Insignificant. 
193, 400 
38,700 
38, 700 
38, 700 

309, 500 

$253,400 

50,200 

50,300 

50,600 

404,500 

iTistTi™- 

483, 750 

1,935,000 
2,418,750 
14, 270, 625 

12,384,000 
10,716,271 
12, 225, 570 
2,104,312 
1,741,500 

24,5<57,uuu 

10^000,000 

40,000,000 

50,000,000 

295,000,000 

256,000,000 

221,525,000 

o*)2  725,000 
•43:500.000 
36,000,000 

38,700 
38, 700 
38, 700 
193,500 
309, 400 
28, 810,600 
49,113,200 
17,789, 100 
22, 236, 300 

1 <  0  coo  OCft 

50, 500 
50, 700 
50,900 
259, 400 
418,300 

38.674.300 
65,261, 100 

23.588.300 
29,396,400 

157, 749, 900 

58,279,778 

====TSm3J 

10, 300, 633 

7  730,372 
8,077,96. 
9, 106, 834 
15, 728, 572 

«;i! 

1, 204, 750, 000 

1^02^958^800^ 
212, 933, 000 

159,801,000 

166,984,500 

188, 255, 000 
325, 138,400 

400,903,800 

04,373,800 

118,  008,  4-UU 

81,057,900 
157,680,500 
182,840,700 
231,819,100 
287,057,000 
279, 544, 300 
278, 798, 400 
66,517,900 

103, 285,000 

182,  506, 400 
202, 806,  COO 
227,495.200 
227,960,100 
172,688,800 
159, 543,400 
38, 256,400 
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Production  of  gold  and  silver  in 


the  United  States  from  1792  to  18U  and  annually 
since — C  ontinued 


Gold 

Silver 

Calendar  years 

Fine  ounces 

Value 

Fine  ounces 

Commercial 

value 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . 

1921  . 

1922  . 

1923  _ _ _ _ _ 

4,374,827 

4, 574, 340 
4,821,701 
4,657,017 
4,687,053 
4,520,719 

4. 299. 784 
4,572,976 
4,887, 604 
4,479,057 
4,051,440 

3.320. 784 
2,918,628 
2,476,166 
2,422,006 
2,363,075 
2, 502,632 

$90,435,700 

94,560,000 

99. 673. 400 

96.269.100 
96,890,000 
93,451,500 

88.884.400 
94,531,800 

101,035,700 

92,590,300 

83.750.700 

68.646.700 

60.333.400 
51,186,900 
50,067,300 

48.849. 100 
51,734,000 

56,514,700 

52.440.800 

54.721.500 
57, 137,900 
60,399,400 

63.766.800 

66.801.500 
72,455, 100 
74,961,075 
74,414,802 
71,740,362 
67,810, 139 
56,682,445 
55, 361, 573 
53,052,441 
56,240,048 
73,335, 170 
65,407,186 
66, 155, 424 
62,718,746 
60,434,441 

$37,299,700 
28,050, 600 
28,455,200 

30. 854. 500 
32,615,700 

39. 197. 500 
40,348, 100 
40,067,700 
37,397,300 
48,953,000 
59,078,100 
66, 4S5, 129 
63,533,652 
60,801,955 
53,052,441 
56, 240, 048 
60, 134, 839 

jo  onO  Q14 

_ _ 

2, 528, 900 

52, 277, 000 

4o,  822,  ol4 

A  R  Ol  1  fiAi 

_ _ 

2,411,987 

49, 860, 200 

4d,  yii,  ow 
39, 136,497 
34,266,328 

1926 _ - _ _ 

2,335,042 

48,269,600 

1927 . - . . 

2, 197, 125 

45, 418, 600 

Total . 

155,286,927 

3,210,063,700 

2, 877,867,352 

2, 260, 244, 867 

Grand  total . - . 

214,753,875 

4,439,350,700 

2,996,745,052 

2,418,399,267 

GOLD  AND  SILVER  USED  IN  INDUSTRIAL  ARTS  IN  THE  UNITED  STATES 
DURING  THE  CALENDAR  YEAR  1927 

Among  the  purveyors  of  gold  and  silver  bars  for  use  in  the  indus¬ 
trial  arts  of  the  United  States,  the  United  States  assay  office  at  New 
York  and  the  mint  at  Philadelphia  hold  the  foremost  places;  con¬ 
sequently  the  larger  portion  of  the  material  consumed  in  the  arts 
is  brought  under  Government  notice  and  is  a  matter  of  public  record. 

The  following  table  gives  the  value  of  the  gold  and  the  quantity 
of  the  silver  bars  issued  by  the  Government  institutions  and  private 
refineries  during  the  calendar  year  1927,  with  the  classes  of  material 
from  which  they  were  made. 

Gold  and  silver  issued  for  use  in  the  industrial  arts  during  the  year  ended  December 


Material 

Issued  by— 

Gold 

Silver 

Mints  and  assay  offices.. 

Private  refiners . 

Banks,  etc . - . 

Dollars 

51,  551, 813 
4, 266, 915 
3, 500,000 

59, 318, 728 

26, 461,237 

32, 857,491 

Fine  ounces 
955, 751 
37, 615,  622 
77, 344 

38,648,717 

10, 155, 427 

28,493,  290 

Bullion  in  various  forms . 

CtoioQ  r»nin  1  _ _ _ 

UD116U  Olalvo  -  -  --  --  ---------------  - 

. . . - 

Old  jewelry,  plate,  scrap,  etc.,  contained  in  private 
refinery  returns,  and  that  returned  to  monetary 

N ew  material. _ . _ _ _ 

x  Estimated;  the  quantity  of  silver  is  equivalent  to  100,000  silver  dollars. 
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Gold  furnished  for  use  in  manufactures  and  the  arts,  and  classification  of  the  materials 

used,  by  calendar  years,  since  1880 


New  material 


Calendar  year 

United  States 
coin 

Domestic 
and  foreign 
bullion  and 
foreign  coins 

Total 

1880  . 

$3,300,000 

$5,511,047 

$8,811,047 
53, 527, 669 
60, 057, 772 
57,239,298 
64,492,508 
108,591,680 
152,205,630 
33, 103.054 

qc  C70  559 

iSi-ifflS  . 

18,575,000 

34,952,669 

iftfiA-1890  _  . 

17,500,000 

42,557,772 

1RQ1-1RQ5  . . - 

17,690,000 

39,739,298 

IfiQA-lQOO 

17, 500,000 

46,992,508 

1001-1005  . 

17, 500,000 

91,091,680 

iono-1  qin  . . 

17, 500,000 

134,705,630 
29,603,054 
32,370,552 
34,001,831 
33.912,758 
26, 099, 507 
37, 620, 149 
31,303, 445 

1011  . 

3, 500.000 

1012  . 

3,500,000 

O0,  04  U,  006 

37  501  ft31 

1012  . 

3, 500,000 

O •  f  vUl)  Oul 

07  419  75ft 

1014  . 

3, 500,000 

29,599,507 
41, 120, 149 
34,803,445 
32,892,395 
56, 135. 951 
54,009,609 
23,050,332 
36,321,649 
40, 013. 175 

1015  . 

3, 500,000 

101 A 

3,500,000 

1017  . 

3, 500,000 

1018  . 

3, 500,000 

29, 394  3yo 
52, 635, 951 
50, 509,609 

in  CW\  QQO 

1010  . 

3, 500,000 

1020  _ 

3, 500,000 

1021  . - . 

3,500,000 

iy,  DDU,  006 

on  OOI  A4Q 

1022  . 

3. 500. 000 
3, 500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 

32,  o*l, 
oft  mq  175 

1928  . 

do,  Old,  no 
04  41 Q  710 

37,913, 310 

1924  . 

O'*,  lio,  dlw 

QO  RA1  849 

36,161, 849 

1925  . 

Om.  Oui,  o”3 

39,768,236 

29.357,491 

43,268,236 

1926 . . 

i  no7 

32,857,491 

168,875,000 

!  978,085,897 

1,146,960,897 

Old  material 


Grand  total 


$1,294,385 
9,313,984 
20, 147, 122 
25, 300, 282 
20. 334, 856 
33,888,252 
38,540, 215 
7, 731, 238 
8, 106, 705 
8,362,235 
8, 107, 274 
8, 220.520 
9,941,038 
18,112.196 
19, 517,345 
19, 354, 398 
28,205,478 
27, 623, 938 
23,484.403 
29,279,070 
27,974,541 
29,792,021 
31,065,448 
26,461,237 


480,158, 181 


$10, 105, 432 
62, 841, 653 
80, 204, 894 
82, 539, 580 
84, 827, 364 
142,479,932 
190, 745, 845 
40, 834, 292 
43.977,257 
45,  S64, 066 
45, 520. 032 
37, 820. 027 
51,061.187 
52,915,641 
52, 409, 740 
75, 490, 349 
82, 215, 087 
50, 674, 270 
59, 806, 052 
69, 292, 245 
65,887,851 
65, 953. 870 
74. 333, 684 
59,318,728 


1,627,119,078 


j  the  arts  and  classification  of  the 
Silver  furnished  years,  since  1880  _ 


Calendar  year 


New  material 


1880 . 

1881-1885. 

1886-1890. 

1891-1895. 

1896-1900. 

1901-1905. 

1906-1910. 

1911.. 

1912.. 

1913.. 

1914.. 

1915.. 

1916.. '" 

1917.. 

♦  Wl8.."'. 

1919. 

1920. 

1921. 

1922. 

1923. 

1924. 

1925. 

1926. 

1927. 


United  States 
coin 


Fine  ounces 
464,063 
773, 435 
773,435 
541,406 
386,720 
386,720 
386, 720 
77,344 
77,344 
77, 344 
77,344 
77,344 
77, 344 
77,344 
77, 344 
77,344 
77,344 
77,344 
77,344 
77,344 

77.344 

77.344 

77. 344 
77,344 


Domestic 
and  foreign 
bullion  and 
foreign  coins 


Fine  ounces 
2, 126, 326 

18,426,309 

24,155,908 

34, 690, 186 

44,685,289 

82,233,057 

104,035,447 

26, 210, '59 
22,  567, 477 

23,051,024 

n,  474, 287 
22, 888, 896 
29  126,917 
15,921,463 
26,644,989 
26,160,175 

19,202,^5 

28,766,284 

SI  209»  187 

28,277.827 

24,  586, 892 
29,851,819 
29,  330, 257 
28, 415, 946 


Old  material  Grand  total 


Total 


Fine  ounces 
2,590.389 
19, 199,804 
24, 929, 343 
35. 231, 592 

45,072.009 

82,619,777 

104,422,167 

26, 288, 103 
22, 644, 821 
23,128,368 

&  551. 831 

22,966.240 

22, 204, 261 

15,998,807 

26, 722, 333 
26  237, 519 
19  280, 129 

28.843,628 

31,286,53 
28, 355, 171 
24, 664, 236 
29. 929, 163 
29, 407, 601 
28,493,290 


Fine  ounces 
203,540 

I, 573,954 
3, 378, 303 
4,754,381 

5.998.567 
15,007.946 
18,342,642 

5, 725, 582 
7,291,699 
7, 864, 466 
6,758,330 
7, 001, 875 
9,899,246 

II, 041,038 
9,  530. 263 
6, 463, 002 
8, 694, 392 
7,024,318 

6. 623. 568 
8, 469. 806 
8.930,580 
9,897,416 

10. 000,  792 
10,155.427 


Fine  ounces 
2, 793, 929 
20,  773, 758 
28,  307, 646 
39, 985, 973 
51, 070, 576 
97, 627, 723 
122, 764. 809 
32,013,685 
29,936,520 
30, 992, 834 
29,309,961 
29.968,115 
32, 103.  507 
27, 039, 845 
36, 252,  596 
32, 700,  521 
27, 974,  521 
35,867,946 
37, 910. 099 
36, 824, 977 
33, 594, 816 
39, 826, 579 
39, 408, 393 
38,648,  717 


933,698,046 
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MISCELLANEOUS  DATA  CONCERNING  DISPOSITION  OF  GOLD  AND  SIL\  ER 

DURING  1927 


ISSUE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION 

The  value  of  the  fine  gold  bars  furnished  to  the  trade  in  exchange 
for  gold  coin  and  bullion  monthly  by  the  United  States  mints  at 
Philadelphia,  San  Francisco,  and  Denver,  and  assay  office  at  New 
York,  during  the  calendar  year  1927,  was  as  follows: 


Exchanged  for  gold  coin  or  gold  certificates 


Month 

Philadelphia 

San  Francisco 

Denver 

New  York 

Total 

1927 

January . 

February . 

March . . . . . 

April . . . 

$80,482.  35 
105, 572. 49 
100, 367. 33 
110,  387. 37 
85, 3.54. 60 

110. 330. 19 
40,116.45 
85, 298.  93 
65, 261.  78 

170. 599. 19 
100, 431.  22 

90,431.76 

$191, 784. 68 
228, 329. 20 
480, 812. 35 
330, 117.  77 
448,  751.  54 
342, 519.  80 
428,  712. 64 
113,  768.47 
123,615. 07 
184, 806.  69 
629, 362.  78 
1,237,228.93 

$5,  330,590.  76 
14,114,  527. 27 
5, 679, 946.13 
4, 307, 600. 17 
4, 203, 940. 46 

4,  585, 696. 97 
2, 986,  335.  89 
4, 901, 644.  70 
4, 659, 552. 06 

5,  563, 987.  72 
4, 370, 316. 29 

13, 939,  898.13 

$5, 602, 857. 79 
14,448,428.96 
6,261,125.81 
4, 748, 105. 31 
4, 738, 046. 60 
5, 038, 546. 96 
3,455,164.98 
5, 100, 712. 10 
4,848,428.91 
5, 919, 393. 60 
5,100,110.29 
15, 267, 558. 82 

May . 

June . 

July . . 

August . . . . . 

September . . 

October . . 

November . . . . 

December . 

Total . . 

Prior  calendar  year . . 

1, 144, 633. 66 
1, 138, 555. 38 

4, 739, 809. 92 
3,508,090.65 

74, 644,036.55 
59,990,015.80 

80, 528, 480. 13 
64, 638, 667. 83 

Exchanged  for  gold  bullion 


Month 

Philadelphia 

San  Francisco 

Denver 

New  York 

Total 

1927 

January . . 

February . 

March . 

April... . 

May . 

June _ 

July . . 

August . 

September . 

October . 

November _ 

December . . 

$61, 181. 44 
45,  559.  59 
56,  586.  84 
44, 212.  26 
49, 156.  30 
30, 183. 15 
49,  206.  83 
46, 001. 89 
39,  777.  34 
49, 452. 27 
42, 250.  35 
58, 497.  92 

$6, 740. 69 
5, 276. 45 
18, 362. 42 
5, 629. 19 
9, 430.  38 
1,049.  70 
6, 633.  75 
6, 067.  94 
6,  328.  00 
6, 157.  07 
11, 287.  98 
14,  019. 94 

$18, 170. 70 
13, 382. 54 
13,  595. 38 
13, 369. 02 
14, 817.  54 
10, 279. 18 
14,449.28 
12,  831. 19 
12, 962.  48 
11,931.78 
6, 694.  37 
11,  777.  28 

$302, 091.  82 
224, 096.  58 
265,  851.  43 
299,  169.  72 
216,  046.  08 
173,  364.  48 
287,  918.  06 
222,  063.  08 
227,  579.  30 
259,  016.  68 
235,  554.  85 
207,  275. 14 

$338, 184. 65 
288, 315. 16 
354, 396. 07 
362,  380. 19 
289,450.30 
214,876.  51 
358,207.92 
296, 965. 10 
286,647.12 
326,  557. 80 
295, 787. 55 
291,570.28 

I  Ot&l _  _ 

Prior  calendar  year 

572, 066. 18 
625, 769. 51 

99, 993.  51 
81, 121. 95 

154,  260.  74 
153, 196. 62 

2, 870, 027.  22 
4,897,347.65 

3, 703,  338. 65 
5, 757, 435. 73 

Coinage  of  the  United  States  during  the  calendar  year  1927 


Denominations 

Philadelphia 

San  Francisco 

Denver 

Total 

Value 

Pieces 

Double  eagles.... 

Quarter  eagles . 

$58, 935, 000 
970,000 

$62, 140, 000 

$3, 600, 000 

$124, 675, 000 
970, 000 

6,233,750 

388,000 

Total  gold.... 

Silver  dollars 

59, 905,  000 

62, 140, 000 

3, 600, 000 

125, 645, 000 

6, 621, 750 

Half  dollars 

848,000 

on  m  7 

866,000 
1, 196, 000 

1,268,900 

2, 982, 900 
1, 196, 000 
20,  017 

2,982,900 
2,392,000 
40, 034 
13,284,400 
37,662,000 

Quarter  dollars 

Dimes .  . 

*iU,  U17 

2, 978, 000 

99,000 

244, 100 
481, 200 

Total  silver 

2,  808, 000 

477,000 

o,  oZl,  1UU 

3, 766, 200 

5-cent  nickels 

6, 654, 017 

2, 638, 000 

1, 994,  200 

11,286,217 

56, 361,  334 

1-cent  bronze  . 

1,899, 050 

171,  500 
142, 760 

286,  500 
271,  700 

o  o  C7  nen 

47, 141, 000 
185,886,000 

Total  minor 

1, 444,  400 

ou7,  U50 

1, 858,  860 

Total  value 

3, 343, 450 

314,260 

558,200 

4, 215,910 

233. 027,  000 

Total  pieces 

69,902,467 

226, 635, 784 

65, 092,  260 

29, 237, 000 

6,152,400 

40, 137,  300 

141, 147, 127 

oruj  nin  nci 

tonPa““°F  m celebration  of  the  one  hundred  and  fiftieth 


anniversary  of  the  Battle  of  Benning- 
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JpuJSjT  for  foreign  governments  by  the  United  States  mint 
a*  Ph  ladelPlua  aggregated  500,000  pieces  of  silver,  2,900,000  pieces 
?n<v-K  °  ’  f!ii  pieces  of  bronze  coin  during  the  calendar  year 

Jaa  aaaS  •  i  ?^S:  ^or  Nicaragua  500,000  silver  10-centavo  pieces, 
100,000  nickel  5-centavo  pieces,  and  250,000  bronze  1-centavo  pieces; 
for  \  enezuela,  800,000  nickel  12^-centimo  pieces  and  2,000,000 
nickel  5-centimo  pieces. 

Deposits  of  foreign  gold  bullion  and  coin  during  the  calendar  year  1927 


Country 


North  America: 

Canada . . 

Mexico . . . 

Cuba . . 

British  West  Indies . . 

Central  America . . 

South  America . . . 

Europe: 

Austria . . 

France.. . . 

Germany . 

Great  Britain . 

Netherlands . . 

Spain . . 

Sweden . 

Turkey . 

Asia: 

China . 

Dutch  East  Indies  (Java). 
‘Oceania: 

Australasia . 

New  Zealand . 

South  Africa . 

Mixed  coins . . 


Crude 

bullion 


$5, 030. 827 
491, 071 


Total  value . 

Total  fine  ounces. 


15, 287 
859. 445 
1,873, 865 


1,766 


1, 675, 676 
9,  2S8 

190 
259,  430 
226 


10,217, 071 


494,  251 


Refined 

bullion 


$5, 020, 442 


13,615, 390 


Coin 


Total  coin¬ 
ing  value 


$1, 021 
27, 822, 151 
5,  603 


10, 489,  779 
399,968 


2, 634,118 
808, 327 


32, 968, 024 


1, 594, 828 


223, 805 

9,  717, 944 
5,111,371 
4,  578,  906 
20, 134,  249 
624 
5,  561 
508 
12, 329 


102 
21, 963 


67, 936, 137 


3,286,410 


$10, 052,  290 
28,313,  222 
5,  603 
15,287 
859, 445 
2,  097,  670 

9,  717,  944 
19, 026,  761 
4,  578, 906 
30,  624,  028 
402,  358 
5,  561 
50S 
12, 329 

1,  675,  676 

9,  288 

2,  634, 308 
1, 067,  759 

328 
21, 963 


111,121,232 


Total  fine 
ounces 


486,  280 
1,369,  652 
271 
739 
41,576 
101,475 

470, 105 
920,419 
221,  505 
1,481,437 
19,  464 
269 
25 
596 

81, 061 
449 

127, 434 
51,  653 
16 

1,062 


5, 375, 489 


Deposits  of  foreign  silver  bullion  and  coin  during  the  calendar  year  19&7 


Country 

Crude 

bullion 

Refined 

bullion 

Coin 

Total 

fine 

ounces 

Total 

coining 

(subsidiary 

silver) 

value 

North  America: 

Fine  ounces 
37,299 
1, 158, 555 
39 
38, 127 
171,  332 

1,400 
3,  254 
460 

8 

Fine  ounces 

1,124, 397 

Fine  ounces 

12,941 

Fine  ounces 
37,  299 
2,  295,  893 
39 
38, 127 
192, 149 

1,400 

$51,  563 
3, 173, 863 
54 

52,  709 
265, 628 

1,936 

4,499 

636 

10 

Asia: 

China . 

Dutch  East  Indies  (Java) . 

18, 165 

2,652 

1,410,474 

1, 142,562 

15,  593 

2,  568,  630 

Total  subsidiary  coining  value . 

$1, 949, 853 

$1,  579, 487 

$21, 556 

$3,  550, 896 

- -  t 

In  addition  to  the  above  there  were  deposited  in  trust  for  coinage 
other  than  the  United  States  32,163.33  fine  ounces  of  refined  silver 

from  Canada. 
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Deposits  and  purchases  of  gold  during  the 


Source  and  description 


Philadelphia 


San  Francisco 


Denver 


New  York 


PURCHASES 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 


22 


Alaska . 

Arizona . 

California . 

Colorado . 

Georgia . 

Idaho . 

Montana . 

Nevada . 

New  Mexico-... 
North  Carolina  - 

Oregon . . 

South  Dakota... 
Utah. 


Fine  ounces 

143. 467 


Fine  ounces 
9,  234.  745 
24, 810. 082 
97,881.092 


16. 068 


Fine  ounces 
9. 685 
72. 424 
33.  075 
196, 028. 974 


Fine  ounces 
434.  375 
13.  6S9 
27.539 


89.  767 
"4," 987."  215 


52.  390 
293.  211 
14. 793 
1, 860.  298 


6.110 


3, 444.504 


17.  374 
322,  032. 820 


Washington . 

Wyoming . 

Philippine  Islands-. . 

Other  States . 

Grains,  deposit  melting  room. 

Total  unrefined. . . 

Domestic  refinery  bullion: 

Less  than  0.992  fine . 

Over  0.992  fine . . 


77. 733 


12.089 
29,"  393,  970 
. 87."  886 


63.  350 


17.  236 


232. 816 


Total  domestic  bullion. 


23  |  Foreign  coin . 

24  Foreign  bullion  crude . 

25  ’  Foreign  bullion  refined . 

26  Jeweler’s  bars,  dental  scrap,  etc. 

27  |  Total  deposits  purchased . 

REDEPOSITS  PURCHASED 


28  I  Domestic  coin . 

29  !  Bars  stamped  by  U.  S.  Government _ 

30  Surplus. . 


31  I  Total  redeposits  purchased. 

32  |  Total  purchases . . 

REDEPOSITS  TRANSFERRED 


237. 268 
'25,358.338 


169,941. 350 
952, 661."  545 


520,495.  630 


25,  595.  606 


1, 122, 602. 895 


520,  495.  630 


764, 751. 921 
4.  368 


158, 408. 395 


965, 964.  068 
114,918.  499 
127,  425.  472 
37, 773.  510 


377, 307.  510 
3, 667. 625 


22, 436. 127 


948,  760. 290 


2, 368, 684.  444 


923, 906. 892 


95.  745 
132.288 
291.  568 


519.  601 


949,  279.  891 


33 

34 

35 

36 

37 


39 


Domestic  coin  from  Treasury. 

Refined  bars.- . 

Unrefined  bars - - - 

Proof  bullion . 

Assay  coins . 


Total  redeposits  transferred. 
Grand  total,  fine  ounces.  -  — 


40  I  Value  of  purchases. 

41  I  Value  of  transfers.. 

Total  value.. 


42 


43 

44 

45 

46 

47 


Number  of  fineness  determinations 
required: 

Deposits  gold  and  silver . . 

Redeposits  purchased - - 

Redeposits  transferred . . 

Deposits  in  trust  (silver) . . 


Total  determinations. 


63, 860. 995 
2, 018. 648 


426. 184 


66,  305. 827 


1, 015,  585.  718 


$19, 623, 356. 92 
1, 370,  663. 07 


20,  994, 019.  99 


6, 441 
2,288 
774 
1, 671 


11, 174 


43. 134 
14G.  885 
775.  727 


12,  780 
129.  701 


965.  746 


142.  481 


2,  369,  650. 190 


924, 049.  373 


22,  354.  209 


18,  597. 471 


299, 850.  371 
200.000 


104, 428.  467 
100.000 


322, 404.  5S0 


123, 125.  938 


2,692, 054.  770 


1,047, 175.311 


$48, 985, 016.  43 
6, 664, 694.  16 


$19, 101,  795.  52 
2,  545,  239.  53 


55, 649,  710.  59 


21,  647, 035. 05 


7,445 

14 

1,065 


2,932 

398 


8,  524 


3,330 


714.  529 

2, 135.  662 
1, 407, 819.  598 


1, 410.  669.  789 


1,115,032.742 
366,  458.  448 
1,  467,  355.  449 
377, 927.  S19 


4, 737, 444.  247 


6,  760.  759 
1,118.388 
484.  726 


8, 363. 873 


4,  745, 808. 120 


160, 213.  894 
200.000 


160, 413. 894 


4, 906,  222. 014 


$98,  104,  575.  58 
3,  316,  049.  47 


101, 420,  625.  05 


14,  733 
21 
550 


15,304 


i  The  Uuited  States  assay  office,  Deadwood,  S.  Dak.,  discontinued  June  30,  1927. 
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3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

2C 

21 

25 
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Deposits  and  purchases  of  silver  during  the 


Source  and  description 


PURCHASES 


aska.-.- 

izona.-. 

ilifornia. 

)lorado._ 

Borgia... 

aho . 

Michigan. 


on  tana. 


evada. 
ew  Mexico.... 
orth  Carolina  - 

regon . 

DUth  Dakota... 
tali. 


J  ashington . 

Wyoming . 

hilippine  Islands  . 
ther. 


^rains,  deposit  melting  room. 


Total  unrefined . . 

)omestic  refinery  bullion: 

Less  than  0.992  fine _ 

Over  0.992  fine . . 


Philadelphia 


Fine  ounces 
22. 17 


4. 16 


95.24 


121. 57 


2,094, 423.89 


Total  domestic  bullion . 

foreign  coin.. . 

foreign  bullion,  crude . . 

foreign  bullion,  refined . . 

eweler’s  bars,  dental  scrap,  etc. 

Total  deposits  purchased... 

REDEPOSITS  PURCHASED 


Domestic  coin . . . 

Bars  stamped  by  U.  S.  Government  ” 
Surplus . 

Total  redeposits  purchased _ 


2,094,  545.  46 
1, 151.  51 
1.82 
544, 458. 40 
137, 178. 97 


2,  777, 336. 16 


San  Francisco 


Fine  ounces 
1, 388. 13 
35, 491.07 
34, 140. 93 


24.61 
164, 222.”  96 
. 479.80 


Denver 


New  York 


Fine  ounces 
0. 45 
1, 192. 59 
11.27 
57, 199. 00 


7. 17 


532.64 
4.54 
1, 004.  97 


Fine  ounces 
30.28 
1.48 
1.34 


6, 568. 17 


9.24 
89, 894.  68 


4.  21 
9,875.52 


5.74 


.27 


84.51 


245,  711.  74 


85, 103.  51 


330, 815.  25 
390.60 
838, 890.  41 


190, 002. 68 


1, 360, 098. 94 


5,  S03.  21 
204.60  . 
1,765.91  | 


340.50 
760."  88 


7,  773.  72 


1, 101. 38 


Total  purchases .  2,785,109.88 

REDEPOSITS  TRANSFERRED 


Domestic  coin  from  Treasury _ 

Refined  bars . 

Unrefined  bars . HI . 

Proof  bullion . IIIIH 

Assay  coins _ IIIIHII 


Total  redeposits  transferred . 

DEPOSITED  IN  TRUST 

Foreign  bullion,  refined . 

Total  deposited  in  trust . 


1,  361,  200.  32 


13.  02 


149, 875.  31 


149, 875.  31 


252,  509.  39 
500,  524.  OS 
15,  540.  72 


918, 449.  50 


342.88 


6,  944.42 

120, 141.93 
337, 958. 10 


465, 044. 45 
14, 051. 03 
296,  300. 80 
97,  579.  62 
423, 055.  61 


1,296,031.51 


1, 057. 12 
"l,173ls6 


2,  230. 98 


920,  680. 4S 


1,  313.  79 

2,  451.05 


3,  764.  84 


1, 299,  796.  35 


1,314, 668. 19 
660,  379.  79 


248.54 


1, 975,  296.  52 


32, 163.  33 


j- 


32, 163.  33 


Grand  total,  fine  ounces .  4,792,569.73 

Value:  ====== 

'SHT  “'“Umty  bollfoo'  l.Sl'f; 
Subsidiary  coining  vnlue  of  pur-  i  box  ,7.  0, 
coined  aad  transferred  domestic  774‘ 93 


Coining  value  of  standard  dollar 
bullion  purchased.  uu'ir 


132, 105. 94 


721, 058. 81 

”62, "283.' 76 
25.00 


783,367.57 


2. 144,  567. 89 


$799, 454. 45 
34, 917. 73 
1,881,264.65 

997, 268. 79 
112,444. 12 


256, 582. 54 
64,785.52 


321, 368. 06 


1,  242, 048.  54 


132, 436. 80 
50.00 


132, 4S6.  SO 


1,  432, 283. 15 


$511,355.96 
36,  443. 39 
1,271,295.47 

356, 163.  34 
347.80 


IT,,°  “““ 


$721, 750. 80 
75, 522.  80 
1,796,849.98 


30,  1927. 
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calendar  year  ended  December  31,  1927 


New  Orleans 

Carson 

Boise 

Helena 

Dead- 
wood  1 

Seattle 

Salt  Lake 
City 

Total 

Fine  ounces 

Fine  ounces 

Fine  ounces 
0.76 
.22 
9. 18 

Fine  ounces 

Fine 

ounces 

Fine  ounces 
35,312. 28 

Fine 

ounces 

Fine  ounces 
36, 754. 07 
36, 685. 36 
34, 240.14 
57, 199.00 
4. 16 
2, 326. 89 
6, 568. 17 
28,  341.41 
172, 866. 03 
1,004.  97 
.27 
1,076. 02 
89, 904.  20 
56.  67 
223. 15 
5.  74 
9, 875.  52 
78.  78 
567. 90 

11 

1 

l: 

i; 

i' 

u 

if 

i; 

n 

ii 

2C 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

11 

12 

13 

14 

15 

16 

17 

14.62 

3. 76 

59.04 

2, 258. 80 

2.71 

33.48 

.12 

3.07 
258. 22 

27,805.49 

.21 
34. 33 

8,283.72 

62.26 

278. 60 

99. 96 

208. 42 

9. 52 

56. 67 

15. 17 

203. 77 

78. 78 
1.33 

11.33 

8.08 

4. 57 

3.89 

3.05 

11.33 

8, 306. 42 

2, 828. 59 

27, 888. 31 

13. 41 

35, 690.84 

10. 78 

386. 51 

477, 778. 45 

120, 152.  71 
2,517, 485.  50 

11.33 

8, 306. 42 

2,828.59 

27,888.31 

13.41 

35, 701.62 

386. 51 

3,115,416.66 
15, 593.14 
1,410, 475.  52 

1, 142, 562. 10 
782,118. 82 

12, 510. 36 

.96 

U,  480. 93 

51.27 

59. 44 

340. 16 

24,002.62 

8,358.65 

2,888.03 

28,228.41 

13.41 

50, 118. 73 

640.28 

6, 466, 166. 24 

. 

. 

. i.'so’ 

14.78 

. 

7,200.83 

1,520.19 

6, 733. 73 

502.00 

54.87 

502.00 

54.87 

10.38 

16.58 

15, 454. 75 

24, 504. 62 

8, 358. 65 

2, 942. 90 

28,228.41 

23. 79 

50, 135.31 

640.28 

6, 481,620. 99 

- - - 

. 

. 

. 

. 

. 

2, 292, 309.  54 
660, 379. 79 
259, 506. 08 
75.00 
248.54 

_ 

. 

— 

3, 212, 518. 95 

_ _ 

. 

32,163.33  - 

_ 

. 

. 

_ 

. 

32,163.33  < 

50, 135. 31 

640.28 

9,726,303.27  • 

24  504  09 

2,942.90 

28, 228. 41 

23.79 

^  Out, 

$13,740. 13 

33,875. 40 

Oj  OOO*  uu 

$4,660. 30 

"ii, "555.07" 

$1,651.98 

4,068.29 

$15,772.84 
■39, 023."  20 

$13. 29 
■"32."  89* 

$28, 287. 66 

69, 307. 50 

$369. 55 

885. 13" 

3,740,102.18  < 
727,266.24  < 
8,950,295.71  < 

3,179,207.06  i 

244,897.86  4 

- - 

• 
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Domestic  coin,  including  assay  pieces,  withdrawn  from  monetary 


Philadelphia 

San  Francisco 

Denominations 

From  Treas¬ 
ury  stock 

Purchased 
over  the 
counter  and 
assay  pieces 

From  Treas¬ 
ury  stock 

i  Purchased 
over  the 
counter 

i 

1 

GOLD 

Double  eagles . . . 

Face  value 
$303, 500. 00 
333, 100. 00 
304, 375.00 
24.00 

Face  value 
$8, 750. 00 
810.00 

Face  value 
$109,  S00. 00 
124, 500. 00 
232, 080.  00 

Face  value 
$200.00 

2 

Eagles _ : . 

160.00  * 

3 

Half  eagles . 

510.00 

305.00 

4 

$3  pieces . . . . . 

18.00 

6.00 

5 

Quarter  eagles . 

386, 942.50 
89.00 

722.50 

480.00 

240.00 

6 

Dollars . . . 

28.00 

24.00 

7 

Total  gold . 

1, 328,030.  50 

10,838.50 

466. 860.  00 

935.00 

8 

SILVER 

Trade  dollars . 

160.00 

9 

Standard  dollars . 

1,564.00 

9  9*1 

236.00 
in*  m 

10 

Half  dollars . 

693, 437.00 
900, 949.50 
14.20 

*  570, 853.  00 
351,  815.25 
.60 

151,056.  70 
5.80 
.15 

11 

Quarter  dollars... . 

2, 074.  75 

IUj.  w 

c.q  *n 

12 

20-cent  pieces . . 

oy.  ou 

13 

Dimes . . 

396,  729.  70 
131.  75 
47.34 

9  */17  on 

at  *n 

14 

Half  dimes. . 

3.50 

l.n 

64.  DU 

15 

3-cent  pieces . 

16 

Total  silver . 

1, 991, 309. 49 

8,565.06 

1,073,731.50 

475.00 

17 

NICKEL 

5-cent  pieces . . 

128  4Q5  ftf) 

131.45 

24, 164. 60 

IS 

19 

3-cent  pieces . 

1-cent  pieces . 

■1*0,  ou 

52.08 
190.  57 

20 

Total  nickel . 

128,733.45 

131.45 

24, 164. 60 

21 

22 

23 

BRONZE 

1  2-cent  pieces . 

59.86 

X-VTTJLI  L  piClUo _ _ 

27, 690. 92 

278. 14 

2, 388.  96 

lotai  bronze _ 

27,750.78 

278. 14 

2,388.96 

24 

25 

COPPER 

1  1-cent  pieces . 

44.67 

Total  face  value 

3, 475,873.89 

19, 813. 15 

1, 567, 145. 06 

1, 410. 00 

SUMMARY 

Metal  obtained  by  melting  the  above- 
26  Gold . 

Fine  ounces 

Fine  ounces 

Fine  ounces 

22  354  20Q 

nn  71  rfS 

27 

l  Silver .  . 

63, 860.  995 

521. 929 

X’Z/tc  C/uittXo 

IQi 

2S 

1  Nickel . 

1, 314, 668. 19 

Troy  ounces 

6, 051.  75 

Troy  ounces 

721,058. 81 

Ttov  oiivrfQ 

340.50 

25 

3( 

Bronze .  . 

)  Copper .  . 

. 

391, 546. 00 
268, 409.  00 
1,447.00 

404. 40 
2,  739. 05 

A  9  vif  vU  HlCo 

72, 704.  33 
23, 398.  00 

1  TOy  Ounces 

31 

3! 

Recoinage  value: 

1  Gold . 

2  Silver..  "  . 

51,320,123. 92 
1,817,408.96 
121, 145.  10 
26, 889. 80 
41.34 

$10, 789.  23 

$462, 102. 49 
996,  798. 00 
22,614. 10 

2, 339.  SO 

$891. 67 
470.65 

3; 

3 

3 

1  i  Nickel...  . 

Bronze...  . 

a  Copper .  . 

8, 365.  99 
125.  77 
273.90 

3 

3 

6  Total... 

_  Loss  on  face  value: 

•  Oold . 

3,  285, 609. 12 

19,554.89 

1>  483, 854. 39 

1, 362. 32 

3 

3 

4 
4 

9  Nickel.. . 

1  i  Copper .  . 

7,906.68 
173,900.53 
7, 593. 35 
860.98 

49.  27 
199.  07 
5.68 
4.24 

4, 757.  51 
76, 933. 50 

1. 550. 50 

43.33 

4.35 

4 

i2  Total.... 

3.33 

190,  264.  77 

49. 16 

‘  In°1Udes  $31'803  f'Hifornia  Diam^T^ 

>ilee  coins. 

258.26 

83, 290.  67 

47. 68 
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use  during  the  calendar  year  ended  December  81,  1927 


50 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 

Gold  and  silver  domestic  exports,  by 

[Compiled  by  Bureau  of  Foreign 


Gold 


Countries 


Ore  and  base 
bullion 


Bullion,  refined 


Coin 

United 

States 

Foreign 

Dollars 

Dollars 

Total  gold 


EUROPE 


Belgium . 

Denmark _ 

France . 

Germany _ 

Netherlands . 

Norway . 

Poland  and  Danzig. 

Sweden . . 

Switzerland . . 

United  Kingdom _ 


Ounces 

(trajf) 


Dollars 


820 


NORTH  AMERICA 


Canada . . .  15,653 

Central  America: 

Guatemala. . 

Honduras . 

Salvador . 

Mexico . 

West  Indies  and  Bermudas: 

British— 

Trinidad  and  Tobago 

Other  British . 

Dominican  Republic... 

SOUTH  AMERICA 

Argentina. . 

Brazil . 


Colombia. 


G  uiana — Surinam. . 

Uruguay . II 

Venezuela . 


ASIA 

British  India _ 


British  Malaya . 

Ceylon . . . 

China. . . 

Java  and  Madura. ..Ill" . 

Hong  Kong . II 

Japan . . . 


Ounces 

(troy)  Dollars 
1  106,422  2,199,932 


Dollars 


1483,757  10,000,000 

1652,434  13,487,015  1  .  ^ 

24,296  502,192  /  *'UUU 

12,417  *  49,955  8,005,000 


17, 118 


313, 12S 


*  241,859 
149,730 
1604 

1413, 376 


1 130 
5,584 


1  232, 694 


1  48, 173 


/  1  95, 5S3 

l  32,052 
1  29, 961 

""i  42^:1 


>179.396' 

.  >1,008 


4,999,597 

1,027,453 

12,499 

8,545,361 


2,199,932 

i6,'6oo,"6o6‘ 

13,994,207 

8,054,955 


2,706 

113,405 


J29, 264, 670 


4,815,862 


995,834 


1,973.098 

654.342 

619,401 

''8TST493' 

3, 710471' 
20,857 


.  4,999,597 

.  1, 027, 453 

12,499 

.  8,562,479 


29,693,911 


253,000  .  253,000 


1,958,583 

40,000 


61,499.400 

34,351,010 

5,525 

250 

2,000,000 

1,530,000 


6,774,445 

40,000 


61,499,400 
34,351,010 
1,001,359 
250 
2,00a  000 
1,53a  000 


346,500  _ '  2,973,«° 

2,444,648  .  3,064,049 

61,750  _  61,130 

.  STS,  493 

1,959,868  _  1,959,868 

2,577,400  .  6,2S7,S4 

. 20,857 
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countries,  during  the  calendar  year  1927 

and  Domestic  Commerce] 


Silver 

Coin 

Total  silver 

Ore  and  base  bullion 

Bullion,  refined 

United 

States 

Foreign 

Ounces  (troy) 

Dollars 

Ounces  (troy) 

Dollars 

Dollars 

Dollars 

Dollars 

. . . 

. . 

1,002 

— 

3, 373, 946 

1,906,885  . 

1,906,885 

_ _ _  , 

A  ft’ii 

_ 

. 

. 

? . "150”  089 

\  4,133,287 

. 28, 504"  1 

2,371,343  J 

i 

. 

2, 401, 405 

2,826 

1,558 

f  1 61, 299 

1,198,998 

35,855 

|  31, 542 

3,000 

4,600 

821,  428 

136, 994 

68,599 

685,432 

3,000 

- - - 

- - 

_ ________ 

4,600 

— 

. — —  — 

_ 

. 

. 314,550 

. 

. 314, "550 

____ _ _ _ 

1 _ «. _ _ 

. 

. 

- -  ' 

. 790' 

42,000 

. 

790 

42,000 

. 

. 

1  *7  1  AS 

17, 165 

|=: 

. 

29,291 

■  7 . 

78,442 

17,  loo 

. 4,946" 

44,825 

EE:: 

- - 

49, 765 

r 

III  IIII" 

- - 

r 

3,787,303 

25,328,406 

\ 

29, 115, 709 

1 . 

. 

r  1  6, 700, 324 

-{  45,030,334 

J . _ 

. 25," 003,"  025 

139, 820 

i  70, 15" 

. . 44, '348, "279 

4,015 
102,54S 
1, 024, 316 

j  106,151,908 

. 25, 003. 025 

2,275 

58,453 

569,025 

69^848, 110 

396, 482 

f= 

2,275 
58,453 
569, 025 

60,314, 749 
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Gold  and  silver  domestic  exports ,  by  customs 

[Compiled  by  Bureau  of  Foreign 


Customs  districts 

Gold 

Ore  and  base 
bullion 

Bullion,  refined 

Coin 

Total  gold 

United 

States 

Foreign 

ATLANTIC  COAST 

Maine  and  New  Hampshire .  _ 

Ounca 
(tro jr) 

Dollars 

Ounces 

(troy) 

1 

02,347,986 
\  56,348 

Dollars 

21 

48,539,399 

1,156,534 

Dollars 

100 

jl 13,572,321 

25,800 

8,212 

525,871 

1,130 

2,899,600 

261,620 

Dollars 

Dollars 

m 

163,268,254 

25,800 

8,212 

525,871 

1,130 
7,713, 147 
578,687 

11,358 

11,687 
100 
53,350 
29, 040, 6S4 
2,924 

New  York . 

GULF  COAST 

New  Orleans . . 

MEXICAN  BORDEB 

Arizona . 

. 

. 

El  Paso . 

PACIFIC  COAST 

Los  Angeles . 

San  Francisco . 

Washington. . 

15,526 

17.  iis 
310,522 

1  231, 902 
313 

548 

203 

. 2,~573~ 

,  1,936 

/  1 106 

l  34 

4,796,429 

6,545 

11,358 

4,187 

39,934 

2,200 

734 

NORTHERN  BORDER 

Buffalo. 

Hftknta 

I66‘ 

27 

*2,156' 

450 

Duluth  and  Superior _ 

Michigan . . 

7,500 

100 

SO 

^29,000,300 

. 

St.  Lawrence .  ' 

Vermont . 

TTYkfal 

X  ULoi - - 

16,482 

330,246 

2,641.950 

54,608,475 

146,302,604 

201, 241,325 

1  United  States  mint  or  assay  office  bars. 
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during  the  at Undar  j war  19$7 
tai  I>oaw$Uc  Comnwrw] 


Silver 

Coin 

Total  silver 

Ore  and  bass  bullion 

Bullion.  refiiuM 

rntt«d 

Stales 

Foreign 

JMtarc 

Ouncrs  (fr*>) 
115 

Doiltrs 

TV 

Dtftor* 

DoU*r* 

Dvilvs 

TV 

. . . 

>6.759.111 
65.  97i  4i> 

S.STO.747 

j  43.790 

4i\m4M 

37.1S5.917 

| 

. ! 

7.600 

7.600 

SO 

314.500 

50 

- - 

— 

. 

—  . * 

514.500 

• 

i*S26 

\~55S 

. siisxoTT 

477 

. ii'i70.'i» 

mu - 

fRsOOl 

3U3 

35.955 

\ 

613,163 

1  61. 

wg 

576.307 

366 

. ; 

26$ 

. 

. 

•  »** — *• — •**' 

372 

. T» 

*  <w\  tlW 

- - 

31,543 

.  — 

4S.S91 

IV  OtI 

11,649 

|  i»sao 

TO,  157 

20,  l* 
166,  S00 

106, 151.  «6 

96.255 

59,646.110 

S06.4S3 

60k  314. 749 
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Gold  and  silver  foreign  exports,  by  countries  and 
[Compiled  by  Bureau  of  Foreign 


Gold 

Countries  and  customs 
districts 

Coin 

Ore  and  base 
bullion 

Bullion,  refined 

United 

States 

Foreign 

Total  gold 

Countries 

EUROPE 

Switzerland _ 

Ounces 

(troy) 

Dollars 

Ounces 

(troy) 

Dollars 

Dollars 

Dollars 

Dollars 

United  Kingdom _ _ 

NORTH  AMERICA 

Canada . 

152 

2,350 

1 

21 

1,588 

209,816 

3,959 
209, 816 

Mexico . . . 

Newfoundland  and  Labrador. 

West  Indies  and  Bermudas: 
British— 

Trinidad  and  Tobago. 

Cuba . 

SOUTH  AMERICA 

* 

Argentina . 

Colombia 

v  vlUiii  l/iCl  • 

ASIA 

British  India . 

Hong  Kong . 

— 

. 

. 

. 

. 

. 

. 

. 

. 

. . 

— - - 

_ 

_ 

Total. . . 

Customs  Districts 

152 

2,350 

1 

 21 

211, 404 

213,775 

— 

— 

ATLANTIC  COAST 

Maine  and  New  Hampshire 

21 

71 

New  York... . 

1 

50 

GULF  COAST 

. 

. 

Florida — . 

MEXICAN  BORDER 

Arizona _ _ _ 

. 

. 

. 

. 

. 

. 

El  Paso . 

. 

208, 678 
1, 138 

208,678 

PACIFIC  COAST 

— 

. 

. 

— — - - 

1,138 

Los  Angeles . 

San  Francisco . 

Washington . 

NORTHERN  BORDER 

. -II 

. I 

. IIII 

— 

Buffalo . 

Dakota . 

Michigan . 

. 

— 

. 

. 

. 

Vermont . 

Total . 

. 

. IIII 

55 

1, 163 
320 

3,513 

320 

152 

2,350 

1 

21 

211, 404 

21^775* 

55 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  imports,  by  countries, 

[Compiled  by  Bureau  of  Foreign 


Countries 


EUROfE 


Belgium. 


France . 

3, 827 

4 

73,  539 
64 
6,974 

Germany . 

Italv . 

338 

Malta,  Gozo  and  Cyprus 

Island . 

5 

100 

Netherlands . 

Norway . .  . 

16 

320 

Portugal . . 

Spain . 

144 

2,880 
32, 360 
160 
71,  640 

Sweden . 

1,618 

8 

3, 568 

Switzerland . 

United  Kingdom . 

NORTH  AMERICA 

Canada . . 

438, 590 

7, 818, 175 

Central  America: 

Costa  Rica . 

856 
2,719 
2, 086 
6,626 
747 

16, 625 
54,374 

49  151 

Guatemala.. . 

Honduras . 

Nicaragua . 

101 
R9  fMfi 

Panama . . 

triO 

14, 902 

Salvador . 

Mexico . 

West  Indies  and  Bermu¬ 

188, ‘ ’477’ 

3, 864,  293" 

das: 

British— 

Bermudas . 

Jamaica . 

. 

. . 

Trinidad  and  To¬ 

- - — 

bago . 

3,419 

165 

536 

65, 998 
3, 155 
10, 476 

Other  British . 

Cuba . 

Netherland  West  In¬ 

dies . 

11 

1  (IK 

Haiti,  Republic  of . 

SOUTH  AMERICA 

Argentina . 

1, 122 
61 

18, 513 
26, 195 
61, 495 
228 
74, 675 
11,598 

22,542 
1,240 
366, 895 
507, 546 
1, 269, 193 
4,497 
1, 508, 374 
216, 390 

Bolivia . 

Chile . 

Colombia . 

Ecuador . 

Guiana— Surinam . 

Peru . . 

Venezuela . 

ASIA 

China . 

Java  and  Madura . 

Japan . 

8,388 

173,647 

Philippine  Islands . 

80, '496' 

1,666, 876 

OCEANIA 

Australia . 

COO 

12, 641 

New  Zealand . 

OoZ 

9  ACO 

vOZ 

42, 422 

AFRICA 

Belgian  Congo . 

9  OCO 

45, 436 

British— Union  of  South 

Zoo 

Africa . 

9  A  (to 

69,244 

French— Algeria  and  Tu- 

Or  45Z 

nisia . 

Portugues  e— Mozam-’ 

. 

. 

bique . 

Total 

2,130 

43,270 

948,981 

18^110, 866 

Gold 


Ore  and  base 
bullion 


Ounces ! 
(troy) 
12 


Dollars 

226 


>  United  States  mint  or'assay  office  bars. 


Coin 

Bullion,  refined 

United 

States 

Foreign 

Total  gold 

Ounces 

(troy) 

Dollars 

Dollars 

845 

Dollars 

Dollars 

1,071 

1,015,626 

20, 967, 933 

3, 627 
1,110 

3, 199' 
225 

21,048, 298 
1,399  ! 
6,974 

100 

250, 577 

5, 159,952 

2,250 

9, 913, 179 

15, 075,381 
320 

2,880 
32,360 
160  1 

1,905,713 

39,323,095 

845 

39, 395, 580 

260, 877 

5, 314, 580 

50,514, 899 

2,806 

63,650,460 

18, 147 

372, 020 

7,000 

395, 645 

7,566 

152, 102 

206,476 

6,419 

128, 695 

170, 846 

14, 947 

305, 437 

3,580 

391, 063 

669 

’  86,"399_ 

13,522 
’l, "737, ‘l94' 

13, 800 
"  396,378" 

17, 725 

. 3,"597" 

59,949 

"6,001,462 

. 

. 

. U30" 

— 

. i’lM’ 

6,996 

139,915 

205,913 

55 

1,438 

1,100 

9,026 

13,281 

29,095 

30 

46,960 

21, 932 

61,533 

47, 155 

22  542 

. 57" 

0*7K  OoA 

1, 174 

%  414 

z7o,  830 
48,  534 
299 
169 

5, 699, 697 

954  084 

7,020,676 

1,488,739 

2,247,137 

7, 921 

980,471 

722 

5,944 

Q79  non 

3,424 

37, 168 

1  TOE 

759,844 

2,268,218 

530,692 

lo,  705 

314,302 

83,257 

CO  O0 1 

1. 673, 417 

100 

,1,673,517 

1  499,396 
20,000,000 

1  AAA  ^  4  u 

DO,  /81 

- - 

1. 325, 749 

20.000, "656" 

128, 145 
in  ai a 

2, 636, 991* 

19  970  5QO 

1,  000*  04  v 

21. 920, 222 

014 

216,797 

lUj  &4\Jj  OsJXJ 

'  259; 219 

45, 436 

240 

71,001,720 

ioi 

"*"**■*•••• 

4. 238, 988 

. . . 

87,262,450 

31, 160, 159 

69, 4»* 

43,270 

207,535,195 
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during  the  calendar  year  1927 
and  Domestic  Commerce] 


Silver 
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Gold  and  silver  imports,  by  customs 


[Compiled  by  Bureau  of  Foreign 


Gold 

Customs  districts 

Coin 

Ore  ana  base 
bullion 

Bullion, 

refined 

United 

States 

Foreign 

Total  gold 

ATLANTIC  COAST 

Maine  and  New  Hamp¬ 
shire . 

Ounces 

(troy) 

Dollars 

Ounces 

(troy) 

Dollars 

Dollars 

Dollars 

Dollars 

Maryland . 

105, 164 

2, 174, 706 

2, 174, 706 

Massachusetts . 

New  York . . . 

208, 914 
47 

4, 220, 477 
600 

3, 593,806 

74, 109, 541 

90,443 

11, 883,  750 

90,304, 211 
600 

Rhode  Island . 

GULF  COAST 

Florida . 

New  Orleans . 

5, 210 

52,944 

6, 147 

125,100 

178,044 

MEXICAN  BORDER 

Arizona . . 

1,931 
31, 550 

38, 665 
627, 816 

69, 935 

1,398,476 

1, 437, 141 

T71  Poca 

I-ii 

San  Antonio . 

16, 376 

336,934 

396, 378 

1, 361, 128 
3,597 

PACIFIC  COAST 

3, 59* 

Alaska . 

299 

154,715' 
128, 647 

5,985 

3,169, 026" 
2, 586, 419 

Los  Angeles . 

San  Francisco 

. 88' 

292, 127 

. I,*784‘ 

. 

— 

5,985 
1,784 
48, 423,231 

0  co £  /ilQ 

Washington . 

5,983,615 

20,666,666 

19,  270, 590 

NORTHERN  BORDER 

2,  5oO, 

Buffalo . 

89, 511 

7,333" 

213, 660 

1,539,073 

”’98, '§40" 

3,596,315 

4,142 

Dakota . 

Duluth  and  Superior . 

Michigan . 

Montana  and  Idaho . 

St.  Lawrence . 

79,241 

_ _ _ 

. 

1,618,314 

. 98, '§46' 

Vermont . 

256,367 

5, 227, 759 

50,514,800 

99 

2, 222 

59,341,096 

99 

Total . 

946,981 

18, 110,866 

4,238,988 

87,262,450 

71,001,720 

31, 160, 159 

207, 535, 195 

i  United  States  mint  or  assay  office  bars.  ' - 

- - 

/ 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Deposits  and  purchases  of  gold  during 


Source  and  description 

Philadelphia 

San  Francisco 

Denver 

New  York 

PURCHASES 

Alaska . . . . 

Fine  ounces 
646. 955 

Fine  ounces 
8,978.130 
21,803. 403 
102,584.  603 
8. 613 

Fine  ounces 

9.  685 

Fine  ounces 
414. 137 

Arizona . 

83. 451 

California . 

22. 182 

Colorado . 

186, 851. 836 

9.586 

Georgia . 

15. 978 

Idaho . 

131. 028 

299.229 

Montana . 

294.  369 
15.  309 
1,946.  221 

Nevada . 

6, 929.  828 

New  Mexico. . . . 

North  Carolina . 

35. 834 

6. 110 

Oregon..  . . 

2, 804. 042 

14.  271 
321  157  044 

South  Dakota . 

8. 626 

Tennessee . . . 

14. 841 

JLlSI  •  4/i  x 

Utah . . . . 

32.  387 

W  ashington . . 

6. 192 

Wyoming . . 

63.350 

Philippine  Islands. . 

Other 

28,695.685 

Grains,  deposit  melting  room...  . 

39. 979 

68.  308 

16. 113 

199.815 

Total  unrefined . 

753.  587 

172,009.832 

510, 806. 347 

.  958 

638.274 

lt  204. 272 

Domestic  refinery  bullion: 

Less  than  0.992  fine. . 

Over  0.992  fine . 

31, 039. 346 

914, 333. 246 

1, 369,'  931. 502 

Total  domestic  purchases _ 

Foreign  coins _ 

31.792.933 

1, 086, 343. 078 
369, 373. 688 

Qo  i  Ci  i  Tr\ 

510,807.305 

1,371,774.048 

Foreign  bullion,  crude 

i  UO,  OUO.  lift 

298. 651. 229 

635, 585. 814 
452, 168. 648 
1,957,858.969 
383, 352. 953 

Foreign  bullion,  refined 

oly  451. 170 
127,425.472 
39, 766. 418 

4,211.068 

Jewelers’  bars,  dental  scrap,  etc _ 

Total  deposit  purchases 

154, 038. 128 

20, 955.  057 

888, 836. 255 

1,655,359.826 

834, 624. 659 

4,800,740.522 

REDEPOSITS  PURCHASED 

Domestic  coin . 

Bars  stamped  by  U.  S.  Govern¬ 
ment. 

111.  229 

28. 032 

16.994 

4,982.648 
i  oil  fil3 

Surplus  (recoveries).... 

619. 614 

Total  redeposits  purchased.. 
Total  purnhasfis 

129.  701 

188.715 

111.229 

 647. 646 

146. 695 

6,212.976 

REDEPOSITS  TRANSFERRED 

Domestic  coin  from  Treasury.. _ 
Domestic  assav  coins 

Refined  bars  . 

Unrefined  bars 

888, 947. 484 

U656, 007.  472 

834, 771. 354 

4,806,953.408 

68, 014. 817 
444.325 
10, 620,713. 958 

21,107.640 

11,919.910 

Total  redeposits  transferred 

100. 000 

86,987.021 

50.000 

171,862.629 

200.000 

Grand  total,  fine  ounces 

10, 689, 173. 100 

335, 200. 862 

98, 956. 931 

172, 062.^29^ 

Value  of— 

lL  578, 120.  584 

1,991, 208. 334 

933, 728. 285 

4, 979, 016. 037_ 

Purchases . 

D£S0rs.  COln-  Treasury 
Other  transfers 

$18, 376, 175. 32 
1.  405, 991. 04 

$34,232,712.30 

436, 333. 30 

$17, 256, 255, 58 
246.406.41 

$99,368,545.86 

Total  value. 

219, 558, 827. 55 
239, 340, 993,  p] 

6,492, 883. 12 

41. 161  Q2fl  7o 

1. 799, 214. 90 

3,556,85O20_ 

Number  of,  fineness  determine- 
tions  required: 

Deposits  of  gold  and  silver 
Itedeposits  purchased 

6. 517 

1  O  OOi 

19,301,876.89 

102, 925,  39dAK>^ 

Redeposits  transferred  . 

2,288 
34, 512 

331 

21 

2,009 

2, 964 

Deposits  in  trust  . 

Total  determinations 

1,845 

288 

598 

45, 162 

14,361 

3, 252 

15^257 
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Deposits  and  purchases  of  silver  during 


Source  and  description 


PURCHASES 


Alaska . 

Arizona . 

California . 

Colorado . 

Georgia . 

Idaho . 

Michigan . 

Montana . 

Nevada . 

New  Mexico . 

North  Carolina.. . 

Oregon . 

South  Dakota . 

Tennessee . 

Utah . 

Washington . . . 

Wyoming . 

Philippine  Islands.- . 

Other . 

Grains,  deposit  melting  room  . 

Total  unrefined . 

Domestic  refinery  product: 

Less  than  0.992  fine. . 

Over  0.992  fine . 


Philadelphia 


Fine  ounces 
38. 16 


Total  domestic  purchases.  .. 

Foreign  coin . 

Foreign  bullion,  crude . 

Foreign  bullion,  refined . 

Jewelers’  bars,  dental  scrap,  etc .. 

Total  domestic  purchases. _ 

REDEPOSITS  PURCHASED 


Domestic  coin . ___ 

Bars  stamped  by  U.  S.  Government. 
Surplus  (recoveries) . 


Total  deposits  purchased..  _ 
Total  purchases . 

REDEPOSITS  TRANSFERRED 


Domestic  coin  from  Treasury. 

Refinery  bars . 

Unrefined  bars . 

Proof  bullion . 

Domestic  assay  coin . 


Total  redeposits  transferred 

DEPOSITED  IN  TRUST 


Domestic  refinery  bars. 
Foreign  coin . 


Total  deposits  in  trust... 
Grand  total,  fine  ounces.. 


Value: 

Cost  of  purchases . 

Cost  of  bullion  transferred'"” 

Coining  value  of  subsidiary 
bullion  purchased. 

Subsidiary  coining  value  of 
purchased  and  transferred 
domestic  coin. 

Coining  value  of  standard  dol¬ 
lar  bullion  purchased. 


2.94 


3.43 
"I."  30 


San  Francisco 


Fine  ounces 
1,359. 21 
36, 722. 17 
28,963. 21 
3.73 


31.38 


280,622. 16 
. 436.' 88 


80. 15 


125.98 


1,992,248.20 


1,992,374. 18 
1, 344. 30 


544, 458. 40 
126. 924. 88 


2,665, 101.76 


5,  510. 35 


2, 298. 78 


7, 809. 13 


1,727, 889.06 
309,281.78 


223. 18 


2, 037, 394. 02 


48, 2*0. 13 
594, 315. 14 


$1,  536,831.46 
n  229,284.31 
3, 687,438. 10 

2, 390,575.20 


1. 57 
9, 982. 61 


87. 47 


358, 210. 39 


13, 793. 78 


372,004. 17 
799.00 
831,905. 40 


226, 171. 77 


1, 430, 880. 34 


332.58 


332.58 


834, 283. 63 

59,281.16 

50.00 


893, 614. 79 


$819,  554.09 
,  33,536.47 
1. 058, 993.00 

1»  153, 780. 82 


17,834. 38 


Denver 


Fine  ounces 
0. 45 
1,317.22 
5.09 
104, 882. 20 


123.56 


536.63 
2.03 
859. 67 


8.  76 
9, 182. 52 


5. 93 
5.74 


16. 07 


196, 945. 87 
189.94 


197, 135. 81 


308, 318. 16 
500,  524. 08 
22, 279. 10 


1, 028, 257. 15 


New  York 


Fine  ounces 
29.05 


1.66 


2,501.68 


.27 

'i"29 


271. 19 


2,808. 14 

113, 146. 12 
322, 003. 11 


437, 957.37 
11, 347.60 
149,615.93 
81, 129.88 
440, 757.49 


1, 120, 808.27 


904. 24 


1, 173. 86 


2,078. 10 


249, 213. 98 
45,229.81 


294, 443.  79 


$576,  584. 63 
25, 477. 91 
1,423, 094.53 

345,765. 63 


1, 099.09 
7, 661. 22 


129, 683* 65 
’  100. 00 


129, 783. 65 


1,561,525.60 
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Deposits  of  gold  at  United  States  mints  and  assay  offices  since  1873 


.Fiscal  year  ended 
June  30— 


1873— 

1874.. . 

1875.. . 

1876.. . 

1877.. . 
1878— 

1879.. . 

1880.. . 
1881... 
1882... 

1883.. . 

1884.. . 

1885.. . 

1886.. . 

1887.. . 

1888.. . 

1889.. . 

1890.. . 

1891.. . 
1892— 

1893.. . 

1894.. . 

1895.. . 

1896.. . 

1897.. . 

1898.. . 

1899.. . 

1900.. . 

1901.. . 

1902.. . 

1903.. 

1904.. 

1905.. 
1906- 

1907.. 

1908.. 

1909.. 
1910- 

1911.. 

1912. . 
1913- 

1914.. 

1915.. 

1916.. 

1917.. 
1918- 

1919.. 
1920. 

1921- 

1922- 

1923.. 

1924.. 
1925- 

1926. 

1927. 
1928- 


Character  of  gold  deposited 


Domestic 
bullion, 
including 
domestic 
refinery 
product 
from  foreign 
ores,  etc. 


Total  . 


$28,868, 570 
29, 736, 388 
34,  266, 125 
37, 590, 529 
43, 478, 104 
48,075, 124 
38, 549, 706 
35, 821, 705 
35,815, 037 
31,298, 512 
32, 481,  642 
29, 079, 596 
31,584,437 
32,456, 494 
32, 973,027 
32, 406, 307 
31, 440, 779 
30, 474,900 
31,  555, 117 
31, 961, 546 
33, 286, 168 
38, 696, 951 
44, 371,950 

53.910. 957 
60, 618, 240 
69, 881,121 
76, 252, 487 
87,458,836 
92, 929, 696 
94, 622, 079 
96,  514,  298 
87,  745, 627 

101,618,315 
103,838, 268 
114,217, 462 
111,735,878 
119, 727, 439 
104,974, 559 
120,910,247 
119,338, 150 
118, 504, 953 

113. 278. 957 
119. 217, 239 
120,  722, 159 
204,355,339 
101, 416, 485 

83, 350, 336 
106,416,689 
72, 714, 480 
69, 746,328 
74, 102,  007 
81,777,074 
78, 677, 663 
72,415,  516 
72, 580. 338 
68, 669, 228 


Domestic 

coin 


$27, 116, 948 
6, 275, 367 
1, 714,311 
417, 947 
447, 340 
301,022 
198, 083 
209, 329 
440, 777 
599,357 
374, 129 
263, 117 
325, 210 
393, 545 
516, 985 
492, 513 
585, 067 
655, 475 
583, 847 
557, 968 
792, 470 
2, 093, 615 
1,188, 258 
1, 670, 006 
1,015,314 
1, 187, 683 
1,158,308 
1,389,097 
1, 116, 180 
1,  488, 448 
960, 908 
2, 159, 818 
3, 404, 967 

1,  514,  291 
2, 754,  283 
3,989, 773 
3, 432, 288 
3, 603, 140 
2, 949, 199 
3, 496, 769 
1,846, 880 
4,719, 876 
4,  209,  612 

2,  522,  290 
1,906,126 
6,431,236 

24,  521,  645 
5, 079, 373 
1, 887,  929 
2, 491,  089 
2, 340,  594 
3, 008, 442 
1,812, 398 
2, 088, 238 
2, 704, 941 
2, 216,232 


Foreign 

bullion 


$426, 108 
3, 162, 520 
739, 440 
1, 141,906 
1, 931, 163 
2, 068, 679 
1,069,  797 
21,200,997 
37, 771, 472 
12, 783, 807 
4, 727, 143 
6, 023,  735 
11, 221,847 
4, 317, 068 
22,  571, 329 
21,741,042 
2, 136,  517 
2, 691, 932 
4, 054, 823 
10, 935, 155 
2, 247, 731 
15, 614,118 
14, 108, 436 
6, 572, 390 
9, 371,  521 
26, 477, 370 
30, 336, 560 
22, 720, 150 
27, 189, 659 
18, 189, 417 
16, 331,059 
36, 802,224 
17, 645, 527 
36, 317, 865 
36, 656,  546 
71,774,351 
16, 021,521 
15, 761, 852 

35. 673.116 
20, 914, 227 
31,985,879 
18, 978, 572 

22. 881.854 
91,099,419 

571,448,086 
153, 405, 687 
34,  568,  599 
78, 021, 266 
509, 493, 374 
346, 479,  206 
192, 071, 404 
276,  706, 141 
83, 062, 092 

81.815. 854 
40,384,083 

53. 381.116 


Foreign 

coin 


$518,  542 
9, 313, 882 
1,111,  792 
2,111,084 
2,093,  261 
1, 316, 461 
1, 498, 820 
40, 426,  560 
55, 462, 386 
20,304, 811 
6, 906, 084 
9,095, 462 
7, 893, 218 
5, 673,  565 
9,896,512 
14,  596, 885 
4,  447,  476 
5, 298, 774 
8, 256, 304 
14, 040, 188 
6, 293,  296 
12, 386,  407 
2, 278, 614 
3, 227, 409 
13, 188,014 
47, 210, 078 
32, 785, 152 
18, 834, 496 
27, 906, 489 
13, 996, 162 
8, 950,  595 
46, 152,  784 
15, 141,  678 
6,  648,  512 
17, 221, 252 
13, 684, 426 
1,034,378 
405, 226 
10, 066,  643 
2, 155, 233 
2, 732, 439 
3, 261,967 
15, 420, 256 
271, 541,  705 
124,111,619 
40, 422, 147 
15,268 
29, 003, 844 
76, 813,  705 
123,967,  764 
48, 033, 348 
116, 698, 431 
34, 418,  655 
10, 683,  789 
100,  678,  518 
42, 724, 624 


Surplus 
bullion, 
grains, 
jewelers’ 
bars,  old 
plate,  etc. 


$774, 218 
654, 354 
724,  626 
681,819 
837,911 
907, 932 
937,  751 
1,176,506 
1,343,  431 

1,  770, 166 
1, 858, 108 
1, 864,  769 
1, 869, 363 
2, 069,  077 

2,  265,  220 
2, 988,  751 
3, 526,  597 
3, 542, 014 
4, 035,  710 

3,  636,  603 
3, 830, 176 
3, 118, 422 
3,  213, 809 
3, 388,  622 
2, 810,  249 
2, 936, 943 
2, 964, 684 

3,  517,  541 
3, 959,  657 
4, 284,  724 
4, 247,  583 
4, 892, 931 
5,  568,  483 

4,  790,  558 

5,  731, 112 
6, 231,  547 
5, 341,604 
5, 626, 331 
5,  783, 886 
6, 025,  502 
6,061,727 
6, 057, 184 
5,  748, 959 
6, 330, 201 
8,  046, 828 
7,812,167 
8. 907,  516 

10, 989, 866 

12,  798,  620 
14,  300, 128 
12, 834,  532 
13, 242,  795 
13, 194, 277 

13,  555, 249 
13, 433, 124 
12, 654, 429 


Total 


$57, 704,386 
49, 142, 511 
38, 556, 294 
41, 943, 285 
48,  787, 779 
52, 669, 218 
42,  254, 157 
98, 835, 097 
130, 833, 103 
66,  756, 653 

46. 347. 106 
46, 326. 679 
52, 894, 075 
44, 909,  749 
68, 223, 073 
72, 225, 498 
42, 136, 436 
42, 663, 095 
48,  485, 801 
61, 131,460 
46,  449. 841 
71, 909, 513 
65, 161, 067 
68,  769,384 
87, 003, 338 

147, 693, 195 
143, 497, 191 
133, 920, 120 

153,101,681 
132, 580, 830 

127,004,443 
177,753,384 
143, 378,9/0 
i53, 109,494 
176, 580, 655 
207,415, 975 
i45, 557, 230 
130,371, 108 
175,383,09 
151,929.881 

101,i31,S2 

i46*29^ 

167,4^,?20 

492, 215,  M 
909, 86/,  998 
309, 487,  /22 
151,363,364 
229, 511,038 

673. 708. 106 

556,984,510 

330, 151,665 

491,432,883 

211,165,06^ 

180, 558,646 

229, /81*  00J 

179, 645,629 
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Deposits  of  silver  at  the  United  States  mints  and  assay  offices  since  1873 


Character  of  silver  deposited 


Fiscal  year 
«nded  June 
30- 


1873.. 

1874.. 

1875.. 

1876.. 

1877.. 

1878.. 

1879.. 

1880.. 
1881.. 
1882.. 

1883.. 

1884.. 

1885.. 

1886.. 

1887. 

1888. 


1890.. 

1891.. 

1892.. 

1893.. 

1894.. 

1895.. 

1896.. 
1897. 


1899.. . 

1900.. 

1901.. . 

1902.. 

1903.. 

1904.. 

1905.. 

1906.. 

1907.. 

1908.. 

1909.. 

1910.. 

1911.. 

1912.. 

1913.. 

1914.. 

1915.. 

1916.. 

1917.. 

1918.. 

1919.. 

1920.. 

1921.. 

1922.. 

1923.. 

1924.. 

1925.. 

1926. 

1927. 

1928. 


Domestic 
bullion, 
including 
domestic 
refinery 
product 
from 
foreign 
ores,  etc. 


Domestic  coin 


United 

States 


Fine 
ounces 
6, 619, 104 

8. 370. 649 
11,729,014 
18, 685, 953 
20, 967,  567 
22,  271,284 
20,832, 329 
24, 852, 680 
22, 025, 225 
23, 942, 987 
25, 336,  643 
24, 334, 752 
24, 943, 394 
25, 101,639 
29, 293, 372 

28. 921. 649 
29, 606, 387 
29, 187, 135 
50, 667, 116 
56,  817,  548 
56, 976, 082 
15, 296, 815 

6, 809, 626 
4, 420, 770 
3,914, 985 
2, 116, 690 
5,  584, 912 
4, 977, 978 
2, 466, 749 
1, 425, 060 
12, 523, 630 
9,991, 187 
4, 923, 655 
2, 398, 871 
20, 388, 163 
16,114,553 
5, 375, 389 
1,  547, 145 
3, 220, 236 
5, 635, 513 
3, 104, 347 
9,  752, 614 
7,  250,  205 
9, 346, 085 
7, 556, 359 
21,155, 924 
2, 669, 447 
5, 336, 184 
63,  540, 055 
51,994,  780 
68, 903, 846 
17,  690,  587 
1,692, 032 
2, 127,  588 
5, 131, 165 
3, 074, 950 


Total. 


Ha¬ 

waiian 


Fine 
ounces 
37, 955 
45,  287 
10, 984 
3, 753 
795, 375 
4, 930 
8, 205 
30, 395 
5, 652 
98, 669 
492, 668 
117,589 
678,741 
216,015 
5, 848,  585 
1, 202, 177 
394, 346 
466, 302 
637,  652 
5,036, 246 
5, 346,912 
5, 012, 060 
3, 015, 905 
3, 170,  768 
2, 208, 953 
1, 243, 050 
6, 060, 986 
3, 687, 992 
2,613, 570 
2, 275,090 
2, 050,  225 
1, 923,  609 
1, 333,595 
959,  568 
770,  269 
786, 085 
659, 935 
548, 821 
393,906 
458, 694 
280,688 
589, 972 
491,028 
569, 510 
6,  240,994 
8, 176, 334 
456,283 
641,117 
507,894 
1,734,696 
2,367, 425 
1, 492, 359 
1,764, 224 
1,828,582 
2, 630,930 
2, 818, 357 


Fine 

ounces 


461, 686 
148, 788 
3, 647 
3, 895 


Foreign 

bullion 


447 


100 


Foreign  coin 


Philip¬ 
pines,  for 
recoinage 


Fine 
ounces 
59, 877 
89, 474 

399. 240 

269. 835 
2,  284,732 
4, 824,919 

829. 836 
892, 826 

1, 014, 862 
1, 103,  408 
1, 414, 767 
1,952, 731 
1, 627, 619 
1,145,017 
1, 127,  213 
1,290, 390 
1,  063, 900 
1, 852, 155 
1,767,908 
1,  556,  618 
1,738,711 
994, 901 
1,362,141 
680, 757 
626, 085 
209, 987 
716, 077 
1,088,019 
1, 306, 149 
1, 152, 023 
1,110, 463 
1,  361,  701 
1,906,410 
3, 162,  507 
2, 552, 003 
2, 963, 399 
2, 326, 847 

1.162.240 
799, 105 
957, 233 
624,  215 
527,  233 

2, 130, 138 
1,860, 420 
2, 327,  785 
6,  780,011 

1,  670,071 

2,  205,066 
2  158,717 
1,705, 424 
1  522,320 

3,  296,980 
2,030,099 
3,  271,  270 
1, 716, 409 
2, 427, 284 


Fine 

ounces 


l  2, 567, 137 
i  7, 703, 766 
161, 333 
4,  680,  791 
8, 870,033 
7,  320, 312 
1,391,587 
621,800 
227,  295 
342, 289 
143,873 
136, 247 
138, 067 
149, 198 
1,911,376 
618, 531 
225 


Other 


Surplus 
bullion, 
grains, 
jewelers’ 
bars,  old 
plate, 
etc. 


36,883,860 


Fine 

ounces 

216.171 
163, 748 
124, 285 
109, 245 
189,968 
265,  541 
540, 349 
823, 515 
568,038 
665, 803  • 
979,  758 

1,  534,  782 
867,856 
628,  545 
271,166 
67,  549 
328,  276 
951, 162 
1, 970, 912 
349, 652 

505. 171 
522,  725 

15,291 
150,942 
101, 157 
6,808 
19, 382 
44,  704 
4, 250, 196 
29,265 
21, 869 
1,471,963 
92,995 
1,287,658 
282,  612 
134,  974 
21,917 
13, 295 
6, 040 
7, 934 
17,010 
85, 141 
383, 439 
204,470 
816, 725 
7, 145,  336 
4,801,019 
4,413,248 
763, 075 
5, 219, 623 
198, 834 
113, 755 
182,  265 
301,311 
36, 407 
13, 491 


45, 198, 268 


Fine 
ounces 
141, 235 
213, 524 
166, 104 
138,096 
315, 354 
157, 356 
161, 347 
192, 866 
201,251 
269, 825 
292,680 
306,  310 
336, 981 
361,316 
396, 656 
485, 190 
502,223 
526,  270 
633, 073 
572, 661 
582, 728 
467, 958 
580, 125 
604,386 
473,  755 
249,  468 
484,  751 
557,831 
567, 647 

575. 430 
627, 108 
652, 015 
739,311 
632,  544 
636,  722 
648, 007 
520,  715 
460, 935 
495, 013 
540,117 
577,423 
572, 687 
536, 887 
698, 026 
882, 893 
964,  626 

1, 145, 067 
1,  274,  743 
830,  570 
746, 708 
768, 359 

880. 430 
895, 840 
930, 415 
843, 261 
844, 760 

30, 859, 579 


Total 


Fine 
ounces 
7, 074, 342 
8,882, 682 
12,  429, 627 
19,  206, 882 
24,552,996 
27, 524,030 
22,372.066 
26, 792,282 
23,815, 028 
26, 080,  692 
28,  516,  516 
28, 246, 164 
28,454,  591 
27,  452,  532 
36, 936, 992 
31,966, 955 
31,895, 132 
32,983,024 
55,  676,  661 
64,332,  725 
65, 149, 604 
22, 194, 459 
11,783,088 
9, 027, 623 

7,  324, 935 
3, 826, 003 

12,  866, 108 
10, 256,  524 

11.204.311 
5, 456,  868 

16,  794, 981 
18,116,  400 
16,  703,  379 

8,  506, 376 
29, 310,  560 
29, 517,051 
16, 225,115 

5, 124, 023 

5,  536, 100 
7,827, 233 
4,945, 972 

11,671,420 
10, 927, 944 
12,  816, 677 
17, 974, 016 
46, 133, 607 
11, 360,  518 
13, 770, 583 

67. 800.311 
61,  401,  231 
73, 760,  784 
23, 474,111 

6,  564,  4 GO 
8, 459. 166 

10,  358, 172 
9, 178,842 


1, 268,  540, 474 
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Domestic  coin,  including  assay  pieces,  withdrawn  from 


Denomination 


GOLD 


Double  eagles.. 

Eagles . 

Half  eagles . 

$3  pieces . 

Quarter  eagles. 
Dollars . 


Total  gold. 


Trade  dollars . . 

Standard  dollars . . 

Half  dollars . . 

Half  dollars,  souvenir. 

Quarter  dollars . . 

20-cent  pieces... . 

Dimes . 

Half  dimes . 

3-cent  pieces . 


Total  silver. 


NICKEL 


^-cent  pieces 
j-cent  pieces 


-cent  pieces . 

Total  nickel. 


2-cent  pieces. 
!-cent  pieces. 


BRONZE 


Total  bronze. 


COPPER 


1-cent  pieces . 

Half-cent  pieces. 


Total  copper . . 

Total  face  value . . 

SUMMARY 


Metal  obtained  by  melting  the  above- 

Gold . 

Silver .  . 


Nickel.. 

Bronze.. 

Copper. 


Recoinage  value: 

Gold . 

Silver . 

Nickel . 

Bronze . 

Copper . 


Total. 


Philadelphia 


From 

Treasury 

stock 


Face  value 
$449, 920. 00 
506, 540. 00 
458, 305. 00 
63.00 
2,  537.  50 
177.00 


1,417, 542.50 


882, 337.  50 
i  10.00 
1, 145,  271.  50 
5.00 
563, 477. 60 
180. 10 
54. 15 


2,  591,  335. 85 


275,  554.  50 
107.  67 
346.  47 


276, 008. 64 


145.40 
50, 050. 02 


50, 195.  42 


120.66 

.43 


121.09 


4,  335,  203.  50 


Fine  ow, 
68,014.  817 
1,727,889.06 

Troy  oz9 . 
841,432.00 
486, 180. 00 
4,  916. 00 


Loss  on  face  value: 

Gold . 

Silver .  . 

Nickel . . . 

Bronze .  . 

Copper . IIIIIIIII . 

Total 


$1,405,991.04 
2,388,649. 12 
260,  556.  56 
48,  666.  90 
111.88 


Purchased 
over  the 
counter  and 
assay  pieces 


Face  value 
$9, 590. 00 
300.00 
710.00 
6.00 
937.50 
29.00 


11, 572.  50 


76.00 
794.00 
2,  577.  50 


2,  480.  25 


2,240.60 

2.20 

.21 


8, 170.  76 


106. 10 


106. 10 


174.  65 


174.  65 


20, 024.01 


Fine  ozs. 
555. 554 
5, 733.  53 

Troy  ozs. 

332.80 
1,720. 98 


4,  103, 975.50 


H,  551. 46 
202, 686.  73 
16, 452. 08 
1,  528.  52 
9.  21 


$11,484.  32 
7, 926. 08 
103.50 
172.09 


19, 685. 99 


88. 18 
244.68 
2.60 
2.  56 


San  Francisco 


From 

Treasury 

stock 


Face  value 
$100, 460. 00 
123,050.00 
216,  640. 00 


510.00 


440,  660. 00 


658, 416.  50 
2  31, 803. 00 
374,  063.  00 
.20 

174,  556.  40 
23.  65 


1, 238, 862.  75 


40, 090.09 
.27 


40, 090.36 


.02 

3,  773. 99 


3, 774. 01 


1,  723,  387. 12 


Fine  ozs. 

21, 107.  640 
834,  283.  63 

Troy  ozs. 
120,  799.  33 
37, 003. 00 


$436,  333.  64 
1, 153,  321.00 
37,  563.  65 
3,  700.  30 


1,  630, 918.  59 


Purchased 
over  the 
counter 


4, 326. 36 
85,  541.  75 
2,  516.  71 
73.  71 


Face  value 
$100.00 
30.00 
220.00 
6.00 
250.00 
4.00 


610.00 


198.00 

162.50 


61.75 
44.  70 


466. 95 


1, 076. 95 


Fine  ozs. 
28. 032 
332.58 

Troy  ozs. 


$579. 47 
459. 71 


1,039. 18 


30.53 

7.24 


2  California  Jubliee,  $31, 803. 
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monetary  use  during  the  fiscal  year  ended  June  30,  1928 
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LOSSES  AND  GAINS  ON  WITHDRAWN  COIN 

The  loss  on  face  value  of  gold  coin  totaling  $2,236,109.50  with¬ 
drawn  from  circulation  during  the  fiscal  year  1928  was  $19,897.73, 
of  which  $2,997.57  was  reimbursable  from  the  appropriation  provided 
for  that  purpose.  The  loss  on  face  value  of  silver  coin  totaling 
$4,224,509.91  withdrawn  from  circulation  was  $328,388.36,  all  being 
reimbursable  from  the  appropriation  provided.  The  reimbursable 
loss,  provided  for  by  appropriation,  on  minor  coin  totaling  $404,236.37 
withdrawn  during  the  fiscal  year  was  $22,029.01. 


Standard  silver  dollars  ( mutilated )  purchased  as  bullion  for  use  in  the  manufacture 
of  subsidiary  silver  coin,  since  1883 


Fiscal  year 

Amount 

Fiscal  year 

Amount 

1883 . 

$621 

1895 

$18,580 
2, 034 
1,898 
1,365 
1,734 
1,341 
1,786 
1,893 
1, 777 
1,304 
2, 298 
909 

1884 . 

1896 

1885 . 

1,850 

1897 

1886 . 

1898 

1887 . 

8, 292 
14,055 
31, 042 
11,  977 
10,800 
42,881 
10,500 
15, 055 

1899 

1888 . 

1900 

1889 . 

1901 

1890 . 

1902 

1891 . 

1903 

1892 . 

1904 

1893 . 

1905 

1894 . 

1906 . 

Fiscal  year 

Amount 

Fiscal  year 

Amount 

1907 . 

$1,548 

1,170 

1, 293 
961 
1,320 
1,024 

4,  757 
785 
823 
1,092 
961 
1,029 

1919 

$1,031 
1,164 
918 
2,447 
2,635 
1,918 
1,773 
2, 594 
3,638 
1,394 

1908 . 

1920 

1909 . 

1921 

1910 . 

1922 

1911 . 

1923 

1912 . 

1924 

1913 . 

1925 

1914  . 

1915  . 

1916  . 

1917  . 

1926  . 

1927  . 

1928  . 

Total _ 

1918 . 

220,297 

Recoinage  of  uncurrent  silver  coin,  including  silver  dollars,  since  1891 


Fiscal  year 


1891  . 

1892  . 

1893  . 

1894  . 

1895  . 

1896  . 

1897  . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . :: 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . 

1909  . 

1910  . 


Face  value 


$910,047 
7,118,603 
7, 618, 198 
7, 184, 472 
4,  361,761 
4,  627, 142 
3, 197, 999 
6, 109,  772 
8,  584, 304 
5, 261, 070 
3, 832, 281 
3,  333, 437 
3, 008,  748 
2, 828, 385 
1,964, 476 
1,414,964 
1, 142,  184 
1, 162,  982 
977,  321 
814, 362 


Value  of 
new  coin 
producible 


$861, 680 
6,  937, 886 
7, 381, 290 
6, 924,  753 
4, 161,821 
4, 377, 258 
3, 048, 862 
5, 820, 159 
8, 098, 485 
4, 950,089 
3,613,022 
3, 141,548 
2, 829,891 
2, 656, 104 
1,839,219 
1,322,834 
1,064, 826 
1, 086, 692 
912, 300 
758, 696 


Loss 


$48, 367 
180,  717 
236, 908 
259,  719 
199, 940 
249,884 
149, 137 
289,  613 
485, 819 
310, 981 
219, 259 
191,889 
178, 857 
172,  281 
125, 257 
92, 130 
77, 358 
76,290 
65,021 
65, 666 


Fiscal  year 


1911. 

1912, 

1913 

1914. 

1915. 

1916. 

1917. 

1918. 

1919. 

1920. 

1921. 

1922 _ ~ 

1923.  . 

1924. 

1925. 

1926. 

1927. 

1928. 

Total... 


Face  value 


$583,538 
678, 458 
414, 035 
875,  727 
730,  338 
848,  566 
8, 849,  678 
714,  703 
1  L681, 292 
1  10, 804,  877 
1  746,  284 
2, 571, 425 

3,  508,  345 
2,224,110 
2,  650,  726 
2,  746,  730 
3, 936, 868 

4,  224,  510 


Value  of 
new  coin 
producible 


$544, 539 
634, 102 
388,026 
815, 800 
678,  792 
787, 295 
8,  627, 860 
661,  636 

1,  638,  954 
10,  748,  319 

702, 116 

2,  398, 058 
3, 272,  750 
2, 063, 050 
2, 438, 878 
2,  527, 848 
3. 637, 021 
3, 896, 122 


Loss 


$38,999 
44, 356 
26,009 
59, 927 
51,546 
61,271 
221,818 
53,067 
42,338 
56,558 
44,168 
173,367 
235,595 
161,060 
211,848 
218,882 
299, 847 
328,388 


under  terms  of  act  dated  Apr.  23, 1918: 1919,  $1,000,000; 
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DEPOSITS  OF  FOREIGN  GOLD  BULLION  AND  COIN 

Foreign  gold  bullion  of  the  value  of  $53,381,116  and  foreign  gold 
coin  of  the  value  of  $42,724,624  were  deposited,  having  been  received 
from  the  following  countries  during  the  fiscal  year  ended  June  30, 
1928: 


Crude 

bullion 

Refined 

bullion 

$6,881,956 

492,260 

3, 785 
825, 298 
1,836,476 

$35,870, 541 

. 

4,601, 996 

. 

. 

: . 234’ 7 16 

2,634, 118 

10,  274, 461 
497,028 

43,106,655 

2,085,284 

Country 


North  America: 

Canada . 

Mexico _ 

West  Indies.. 
Central  America. 
South  America... 
Europe: 

Austria . 


Great  Britain . . 

Spain . - . - . . 

Turkey . 


Oceania: 


Total . 

Total  fine  ounces  . 


Coin 


Total  coining 
value 


tAOO 

24, 166,403 
2,717 
32,520 
159, 613 

491 

2,424,  223 
4,577,776 
7, 940, 179 
8,623 
3, 399, 789 


11, 868 


42, 724,624 
2,066,804 


$42,752,919 
24, 658, 663 
6,  502 
857,818 
1,996,089 

491 
2, 424, 223 
4,577, 776 
12, 542, 175 
8, 623 
3, 399, 789 

2,634,118 

234,716 

11,868 


96,105,743 


Total  fine 
ounces 


2,068, 172 
L  192, 863 
314 
41,497 
96,  561 

24 

117,272 
221,  450 
606, 728 
417 
164, 465 

127, 425 
11,354 
574 


4,649,116 


DEPOSITS  OF  * -  . 

L  .  •  „„  9  a97  282  fine  ounces,  having 
Foreign  silver  bullion  con  ’  g-^er  coin  containing  13,491 

coining  value  of  $3,355,496,  at|  f  $18,650,  were  deposited  for 

fine  ounces,  having  coming  £J Reived  from  the  following 

acquisition  by  the  Urn* '**£•*£& ne  30,  .928: 


foreign  silver  bullion  and  coin 


Country 


North  America: 

Canada . 

Mexico.. . 

West  Indies . 

Central  America . 

South  America . . . 

Oceania:  New  Zealand . 

Mixed  coin . 

Total  fine  ounces.--— 
Total  subsidiary  value 


Crude 

bullion 


Fine  ounces 
38, 919 

1,184,966 

40, 987 
35,877 
408 


Refined 

bullion 

Coin 

Total 

Total  sub¬ 
sidiary 
silver  coin¬ 
ing  value 
at  $1.38+ 
per  fine 
ounce 

Fine  ounces 

Fine  ounces 

Fine  ounces 
38,919 

0  oil 

$53, 802 
3. 195, 734 

"1,126,112 

. 

. iiieis 

2,  if  '  “ 

13 

40,987 
37, 114 
408 

11,618 

18 

56,661 
51, 307 
563 
16,061 

$1, 556, 747 

13,49? 

$18,650 

2, 440, 773 

3^374^146 

t  otal  sUDSiaiary  -  - - - - 

- - - - - "  „  n.n  ,o  fine  ounces  of  domestic 

j  Fvjitpd  in  trust  48,2 <0.  r  j}cuadorian  silver  com 
There  were  deposited  fine  ounces  o  governments, 

.finery  product.  “d  594,315-^  phi,adelph,a  fomthr  g 

ir  use  in  coinage  by  the 
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Gold  and  silver  domestic  exports,  by  countries, 

[Compiled  by  Bureau  of  Foreign 


Countries 


Domestic  exports. 


EUROPE 


Belgium . 

C  zechosl  o  vakia  _ 

Denmark _ 

France . 


Germany . 

Italy . 

Netherlands . 

Norway . 

Poland  and  Danzig. 

Sweden . 

Switzerland . . 

United  Kingdom.... 


NORTH  AMERICA 


Canada . 

Central  America: 

Honduras _ _ 

Salvador . 

Mexico . 

West  Indies  and  Ber¬ 
mudas: 

British— 

Bermudas. . 

Trinidad  and  To¬ 
bago . . 

Other  British _ 

Dominican  Republic.. 

SOUTH  AMERICA 

Argentina . 

Brazil . 


Colombia. 


Guiana— Surinam  (Neth- 

erland) . 

Uruguay . 

Venezuela . 


ASIA 


British  India.... 

British  Malaya. 
Ceylon . 

China . 


Java  and  Madura _ 

Other  Netherland  East 

Indies . 

Hong  Kong . 

Japan . ’’ 


AFRICA 


Egypt . 


i.United  States  mint  or  assay  office  bars. 


Gold 


Ore  and  base 
bullion 


Ounces 
(troy) 
16, 513 


878 


15, 635 


Dollars 
331, 362 


18, 584 


312, 778 


Bullion,  refined 


Ounces 

(troy) 

17, 846,633 


Dollars 

368,753,383 


1203, 155 


112,412,310 
1 1, 020, 928 
58, 502 
i  897,  525 
i  2, 417 


Coin 


United  t?™- 
States  Foreign 


Dollars 

252,575,372 


Dollars 


4, 199, 578 


1  386, 981 
1  49, 730 
1  604 
1  1,986,958 


1  102 

8,122 


1  211,022 


1  99,329 


'  157,542 
32,052 
1  25, 891 


■73,066 


■  213,376' 
■7,027 


256, 554, 602 
21,057,169 
1,209,293 
18, 500, 000 
49, 955 


7, 999,  589 
1, 027, 453 
12,499 
41, 062, 524 


2,129 

168,057 


4,347,975 


250 


5,000 

1,500,000 

12,005,000 


}  25, 180, 


447 


300,000 
1, 720, 850 


2,053,308 


3,  249, 728 
654, 342 
635, 345 


li  511, 335 


4, 413, 143 
145, 359 


65,000 


130, 792, 400 
65,025, 110 


250 

11,000,000 

6,  770,  000 


}  440, 500 

1,359,500 
36,  750 


2, 323,  315 

300,000 
3, 751,000 


Total  gold 


Dollars 
621,  650, 117 


4, 199, 578 
250 


256,  554, 602 
22,  271, 462 

20, 000,000 

12, 054, 955 


7, 999,  589 
1,027, 453 
12,499 
41,081, 108 


25,  663,411 


300,000 

6,068,825 


65,000 


130,  792, 400 
55, 025,110 

2,053,308 

oryi 

11,000,000 

6,770,000 


4, 344, 570 

1,894,845 
36,750 
1,511,335 
2, 323, 315 

300,000 

8, 164, 143 
145, 359 


/ 
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ind  Domestic  Commerce] 


Silver 

Coin 

a  1 

Bullion, 

refined 

■wx:  ouu  unae  ULUilUU 

United 

States 

Foreign 

Total  silver 

Ounces  (fro,) 
136,761 

Dollars 

68,  578 

Ounces  (troy) 
107,964,509 

Dollars 

61,807,486 

Dollars 

377,072 

Dollars 

Dollars 

62,  253, 136 

• 

1,002 

620 

620 

4,072,269 

2,325, 910 

2, 325, 910 

7,756 

4,489 

4,  4S9 

o  nrrr 

lf  499 

2,360,643 

1,378, 062 

1,379,561 

134,084 

67,079 

f  162,475 

36,954 

}  41, 802 

962,548 

\  1,401,671 

816, 713 

11,000 

11,000 

------ 

• 

200 

200 

_ _ _ 

. . — — 

- - - — 

. 1,520 

67,000 

. 1,520 

67,000 

-  _  _ _ _ _ 

__ _ _ _ 

- — - - 

------ -- 

50, 577 

on  43ft 

30, 438 

..... 

oUf  *too 

. 

7 . *1*26,798 

(  94,063 

. i6,'ii6’ 

\ 

70,565 

.... 

54,423 

/ . 

__________ 

_ _ — — 

— . . 

. 

. 

— .. — .. — -- 

_ 

. 

- - 

- - - - 

,  i  a  iQi  019 

4,691,214 

i  . 

. i 

24,503,205 

f  *  Of  v 

(  34,764,415 

19,811,991 

i"' 

j . Tii'iio 

65,637,431 

1  238,521 

7, 166  1 
31,915,831  J 

i . 

31,922,997 
137, 116 

137,116  . 

. 

. - . 

. 1, 024, 316 

11,392 

. 

. 

19,943 

11,392  - 

- — - — 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 

Gold  and  silver  domestic  exports,  by  customs 

[Compiled  by  Bureau  of  Foreign 


Gold 


Customs  districts 

Coin 

Ore  and  base 
bullion 

Bullion,  refined 

United 

States 

Foreign 

Total  gold 

ATLANTIC  COAST 

Maine  and  New  Hamp¬ 
shire . 

Ounces 

(troy) 

Dollars 

Ounces 

(troy) 

Dollars 

Dollars 

100 

Dollars 

Dollars 

100 

New  York.. . 

017,439,460 

360,340,908 

1,863,635 

J221, 831, 665 

584,036,208 

\  90,554 

GULF  COAST 

New  Orleans . 

10,000 

10,000 

MEXICAN  BORDER 

Arizona . 

4,960 

507,965 

135 

4,960 

507,965 

135 

El  Paso . 

San  Antonio . 

PACIFIC  COAST 

% 

San  Francisco _ 

S78 

18,584 

>308,395 

6,378,654 

4,931,200 

11,328,438 

597,473 

Washington . 

15,508 

310, 172 

l  CO 

3,191 

284,110 

9  15* 

NORTHERN  BORDER 

Buffalo . 

242 

OC  4 

5,005 

c  aa; 

Dakota . 

5,UOo 

10,276 

Michigan . 

100 

27 

2,156 

450 

*o4 
2,272 
5,169 
/  » 78 

5,236 

5, 040 

St.  Lawrence . 

45, 019 

197 

47.372 

Vermont . 

10S,  894 

1, 621 
l  *>on 

25,000,000 

_ 1 

25,109,344 

1  57 

2,841 

*, 

1  United  States  mint  or  assay  office  bars. 

— 
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districts,  during  the  fiscal  year  ended  June  SO,  1928 

and  Domestic  Commerce] 


Silver 


Coin 

Ore  and  base  bullion 

Bullion,  refined 

United 

States 

Foreign 

Total  silver 

Ounces  (troy) 

Dollars 

Ounces  ( troy ) 

50 

Dollars 

29 

Dollars 

Dollars 

Dollars 

26 

/  18,217,817 

ct  7 «4  490 

4,707,354 

37,537,876 

|  68,720 

42,313,950 

^  00,  /CHI,  ‘t&J 

11,000 

11,000 

50 

255,500 

50 

-------------- 

— . 

. 

_ 

. 

255,500 

_ ....... _ 

f  i  Ain 

7, 166 
18, 7°!, 423 

18,710,088 

2,677 

1,499 

4  11,  oiu 

\  32, 506, 516 

i . 

67,202 

132,965 

66,671 

1  845 

ooi 

37, 054 
696, 946 
101 

500 

734,908 

1,119 

408 

f  i  62, 475 

{  1,197,687 

1  165 

101 

189 

423 

189 
66, 667 

41,302 

107,969 
52, 150 

112, 515. 

89, 986 

52, 150 

1 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  foreign  exports,  by  countries  and  customs 

[Compiled  by  Bureau  ol  Foreign 


GOLD 


Countries  and  customs 
districts 

Ore  and  base 
bullion 

Bullion,  refined 

Coin 

United 

States 

Foreign 

Total  gold 

Foreign  exports . 

Ounces 

(troy) 

Dollars 

Ounces 

(troy) 

.  255,447 

Dollars 
5, 200,247 

Dollars 

Dollars 
241  785 

Dollars 

5,442,032 

Countries 

EUROPE 

Germany . 

255,446 

5, 200,226 

.  5,200,226 

Norway . 

Switzerland . 

NORTH  AMERICA 

Canada . 

1 

21 

1,684 

1,705 

Central  America: 

Honduras . 

Nicaragua . 

Mexico . 

......... 

......... 

— 

— 

. . linn 

Newfoundland  and  Lab¬ 
rador . 

West  Indies  and  Bermudas. 
British— 

Trinidad  and  To¬ 
bago . 

. 

— 

. 

”"24o’i6i' 

mibi' 

SOUTH  AMERICA 

Argentina . 

Colombia . 

Ecuador . _ . 

. 

. 

. 

. 

. 

ASIA 

British  India . 

China _ 

Hong  Kong . ]” 

. 

. 

. 

- - - 

______ 

Customs  Districts 

ATLANTIC  COAST 

Maine  and  New  Hamp¬ 
shire . 

. 

. 

. 

. 

. 

— 

. . 

i 

255,446 

21 

5, 200,  226 

50 

71 

5,200,226 

New  York . 

GULF  COAST 

Florida . . . 

New  Orleans . 

—  ...... 

. 

MEXICAN  BORDER 

Arizona . 

El  Paso . HI!!!!! 

San  Antonio . 

PACIFIC  COAST 

- - 

_ 

•  1 1 

■  1 1 

•  *  i 

■  i  * 

•  t  * 

•  1 1 

•  1 1 

«  1 1 

•  1 1 

•  1 1 

i  i  < 

238,963 

1, 138 

238,963 

1, 138 

Los  Angeles . 

San  Francisco . " 

. 

— 

NORTHERN  BORDER 

Buffalo . 

Dakota . I . . 

Duluth  and  Superior. . 

Michigan . . . 

Montana  and  Idaho..! 

St.  Lawrence . . 

Vermont . . 

- . 

ill 

<  1  1  1  1  1  1  , 

*  *•••*•! 

•  11111(1 

•  1  1  1  (  1  1  i 

- - . 

“  . , 

. 25~  " 

10 

. 55'  " 

l7313~  ’ 
231 

. 25’ 

10 

. w 

. lyin 

231 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  imports,  by  countries, 

[Compiled  by  Bureau  of  Foreign 


Gold 

Countries 

Coin 

ure  ana  Daso 
bullion 

Bullion,  refined 

United 

States 

Foreign 

Total  gold 

Ounce* 

Ounces 

Imports . 

( troy ) 
918,324 

Dollar 8 
17, 532,983 

{troy) 

3, 009,266 

Dollars 
61, 218,461 

Dollars 
33, 836,300 

Dollars 
16, 551, 950 

Dollars 
129, 139, 694 

EUROPE 

Belgium . 

12 

226 

195 

421 

171  Q&l 

France . 

8,337 

3 

164,244 

44 

53 

1,061 

3, 477 
110 

3, 199 
225 

Germany . 

1  i  If  vox 

379 

Gibraltar . 

Greece . 

3,406,^)15 

3  406  315 

Italy . 

378 

7,794 

v,  lUUf  Old 

7  704 

6, 919!  166 
5,200,226 
460 
32, 154 
160 
23,565 

Netherlands . 

96,900 
256, 754 

2,000,000 

5,200,226 

4, 919, 166 

Soviet  Russia . 

Spain . 

23 

460 

Sweden . 

1,608 

32, 154 

Switzerland . 

8 

160 

United  Kingdom . 

1, 125 

22,920 

645 

NORTH  AMERICA 

Canada . 

397,027 

7,069,322 

2, 115, 178 

42,955,737 

33,602,552 

3, 399 

83, 631,010 

Central  America: 

British  Honduras . 

Costa  Rica. . 

2.028 

40, 327 

15  485 

317  AIT 

35,000 

35,000 
390,329 
223, 708 
140,543 
334,385 

Guatemala . 

Honduras . 

8,055 

2,233 

10,038 

659 

160,988 
44. 537 
111,  676 
12,496 

3^  102 
4,789 

ol/,  417 

62,  720 
96,006 

32,585 

ff  Panama 

10,033 

840 

202,809 

19,900 

16, 974 

11,564 

41,034 

Salvador _ 

Mexico . 

West  Indies  and  Ber¬ 

176,  Ilf 

3,'6ii'968‘ 

“‘71, "857" 

i,  446, 518" 

~’"ii5,"ii5" 

‘""55, "927" 

"  5,” 236," 528 

mudas: 

British— 

Bermudas . . 

. 

. 

- - - 

Trinidad  and  To¬ 
bago . 

9,253 

170 

175,403 

3.235 

10,338 

207,400 

Other  British . 

382,803 

11,271 

89,418 

Cuba . 

Dominican  Republic.. 

248 

4, 769 

2,125 

43,121 

8, 036 
120 
50,000 

41,408 

Netheriand  West  In- 
dies . 

11 

195 

50,000 

Haiti,  Republic  of _ 

Virgin  Islands  of 

- - — 

70 

. 

265 

United  States . 

— . 

SOUTH  AMERICA 

Argentina . 

1 

Ol 

Bolivia . 

265 

£>\ 

5,189 

— 

21 

L  DUO . . . . 

Colombia . 

21,492 

33,351 

70,766 

422, 184 

63?  Mi 

150, 129 
42,640 

3. 101, 657 

— 

5,189 

0  R04  ft91 

Ecuador . 

,  OoO 

1  4AQ  717 

858,889 

ZoU 

700 

1,497. 144 
2,439,837 

Guiana — Surinam  (Neth¬ 

i,  *oy,  /i7 

406 

8,120 

Q70 

eriand) . 

179 

67,090 

21,250 

3,512 

1,360.432 

394,223 

67 

V  4  Uw 

Peru . 

1,373 

4,885 

1  677  075 

Venezuela . 

15,710 

316,643 

12, 446 

249,445 

L  O#  •  9  v*  u 

643, 66S 

ASIA 

British  India . 

8 

56“ 

77,869 

150 

i.’is' 

i.’eoi.'Too* 

China . 

Java  and  Madura . 

Palestine . 

Philippine  Islands . 

6i,'6i8" 

1,264.122" 

. ioo" 

150 

100 

1,265,275 

OCEANIA 

. 

. 

. 

“i‘604'790 

Australia . 

403 

8,067 

128,005 

1 1  100 

New  Zealand — . 

2,634,118 

7  ins  onn 

0  717  275 

ai,  J93 

234, 105 

* 1 105, 090 

9,  74/, 

234, 105 

AFRICA 

Belgian  Congo . 

4. 585 

91,450 

British— Union  of  South 

_ 

91,450 

Africa . 

2,610 

1,062 

52,800 

Portuguese — Mozambique 

240 

5S.040 

21,844 

>  United  States  mint  or 

assay  off 

21,844 

ice  bars 

. . 

. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  imports,  by  customs  districts , 

{Compiled  by  Bureau  of  Foreign 


Customs  districts 

GOLD 

Ore  and  base 
bullion 

Bullion,  refined 

Coin 

Total  gold 

United 

States 

Foreign 

ATLANTIC  COAST 

Maine  and  New  Hamp¬ 
shire . 

Ounces 

(.troy) 

Dollars 

Ounces 

(troy) 

Dollars 

Dollars 

Dollars 

Dollars 

Maryland . . . 

89, 812 

1,856,000 

1, 856, 000 

Massachusetts . 

New  York . . 

273,241 

5, 489,092 

615, 188 

12, 549, 954 

83,633 

9, 388,118 

27, 510, 797^ 

Porto  Rico . 

GULF  COAST 

Florida . 

Mobile.  _ _ 

35,000 

35,000 

167,562 

1,239,309 
779, 274 
4,459 

12,538 
17,500 
14, 106,822 
2,660,608 

1,884,634 

1,000 

io4,598 

78,759,494 

99 

New  Orleans.. . . 

8, 962 

4, 513 
16, 518 

89, 624 

86,206 
336, 776 

3,898 

55, 957 
15,900 

77,938 

1,118, 603 
327,915 

MEXICAN  BORDER 

Arizona . 

34,500 

El  Paso . 

114,583 

532 

San  Antonio . 

PACIFIC  COAST 

Alaska . 

627 

12,538 

3, 927 

San  Francisco . 

Washington . . 

133, 043 

109, 544 

12, 133 

132,256 

2,809,407 
2, 060, 165 

1,884,634 

"  100,778" 

2, 207, 773 

203,340 

4, 192, 325" 

. 

7,105,090 

NORTHERN  BORDER 

Buffalo  . . 

453 

"i.’ooo" 

33,601,000 

99 

. 213" 

2,114,770 

3,820 

42, 947, 906 

2,815 

Dakota . 

Duluth  and  Superior . 

Michigan . . 

Montana  and  Idaho. . 

St.  Lawrence . 

Vermont— . 

1  United  States  mint  or  assay  office  bars 


addenda 


81 


during  the  fiscal  year  ended  June  SO,  1928 

and  Domestic  Commerce] 


SILVER 

Coin 

Ore  and  base 
bullion 

Bullion, 

refined 

United 

States 

Foreign 

Total  silver 

Ounces 

(troy) 

Dollars 

Ounces 

(troy) 

Dollars 

Dollars 

Dollars 

Dollars 

2, 640 

2,604 

11  R90 

ft  430  473 

6,439,473 

400 

500 

900 

35,637,602 

19, 874,  548 

2,773, 536 

1,601, 304 

105,647 

2,450 

364, 149 

21, 945, 648 
2,450 

• 

5,717 

5,717 

594 

350 

14, 646 

6,  598' 

'"'3.315 

2,246,557 
3, 166,  746 

1,  251,  399 
1,712,090 

3, 218, 373 
5, 008, 946 
24,915, 221 

1, 779, 238 
2,  939, 836 
14  141  373 

14,200 

15,500 

220,580 
62,373 
61,  530 

3,265,417 
4,  729, 799 
14, 202. 903 

ill)  04  O 

126 

’  4j  130,' 716* 

75 

2, 318, 066 

. 1, 003, 316 

. 569, 825 

. 2,"  566 

46, 991 

. 339,' 169' 

75 

339, 169 
2,890,391 
2, 534,501 

4, 641, 576 

2, 487,  510 

172,601 

250,472 
3, 753 
49,820 

. 13,777" 

}  653,459 

1,094 

471, 772 

90,102 

. 13,' 072' 

1,604,813 

AQ  AQQ 

303,507 

? . *1*54, '274 

{  1,677,666 

3, 753 

4o, 

. 6,’394_ 

951, 174 

. 31, 795 

964,  798 

5, 166 

49, 820 
6, 394 
964,951 

1, 655, 218 
1,094 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 

Summary  of  exports  and  imports  of  gold  and  silver,  fiscal  year  1928 


Description 

Gold 

Silver 

Exports 

Imports 

Exports 

Imports 

Domestic 

Foreign 

Total 

Domestic 

Foreign 

Total 

Grand  total.. 

In  ore  and  base 

bullion . 

Bullion  refined.... 
Coin: 

United  States . 
Foreign . 

Dollars 
621, 660, 117 

Dollars 

5,442,032 

Dollars 
627, 102, 149 

Dollars 
129, 139, 694 

Dollars 
62, 253, 136 

Dollars 
17. 710, 548 

Dollars 
79, 963. 684 

Dollars 
59, 530, 396 

331,362 

368,753.383 

252,575,372 

5, 200,  247 

241,785 

331,362 
373, 953, 630 

252, 575, 372 
241,785 

17, 532, 983 
61,218, 461 

33, 836, 300 
16, 551, 950 

68,578 
61, 807, 486 

377,072 

.  68, 578-35, 092. 743 

15, 190, 070  76, 997,  556  22, 201, 12a 

1 

.  377,072  1,183,066 

2,520,478  2,520,478  1,053,467 

Imports  and  exports  of  Lnited  States  gold  coin,  by  fiscal  years,  since  1870 


Fiscal  year  ended 
June  30— 


1870. 

1871. 

1872. 

1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 
18S1. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896 

1897 

1898 

1899 

1900 


Imports 


0) 

0) 

0 

0 

0) 

0) 

0) 

0) 

$7, 325, 783 
3, 654, 859 
18,  207,  559 
7,  577,422 
4,  796, 630 
8,112,265 
3, 824, 962 
3, 352, 090 
1, 687, 231 
5. 862,509 
5, 181,  513 
1,403,619 
1, 949,  552 
2,  824, 146 
15, 432, 443 
6, 074,899 
30, 790,892 
10, 752,673 
10, 189,614 
57,  728, 797 
40,  593, 495 
7,  779, 123 
8,659,856 


Exports 

Fiscal  year  ended 
June  30— 

Imports 

$12, 768, 501 

1901 . . . 

$3, 311, 105 
3,870,320 
1, 519, 756 
5,  780, 607 
2, 236. 399 
35,251,921 
44, 445, 402 
44.929,518 
4, 642, 690 
2.050,563 
6,041.646 
6. 283,968 
13,941,240 
26,048,859 
101, 091, 873 
59, 722, 083 
62, 343. 536 
7  790  070 

55,491,719 

1902.. . 

40,391,357 

1903 . 

35,661,863 

1904.. . . 

28,  766, 943 

1905. . 

59,309,770 

1906 . 

27,542,861 

1907.. . 

21, 274, 565 

1908  _  . . 

6, 427, 251 

1909_  . . 

4,120,311 

1910 . 

1,687,973 

1911. . 

1,741,364 

1912 . 

29,805,289 

1913 . 

4, 802, 454 

1914 . 

12,242,021 

1915_ . 

2,345,809 

1916 _ . . 

5,400,976 

1917 . 

3,550,770 

1918 . 

3,  211, 399 

1919 . 

10  425  TOfi 

4.143,939 

1920 . 

AV|  1  4  4-1) 
11  Ate 

3, 951,  736 

1921 . 

xx,  vwo,  Olo 
90  iftc 

67, 704, 900 

1922. . 

UO 1  ,  *tUO 

IQ  l&l 

42, 841, 963 

1923 . 

Xi7,  lot,  4 

27,745,568 
oft  osa  S7n 

101, 844, 087 

1924. . 

64,303,840 

1925 . 

900,  Of  U 

14  390  QQQ 

55,096,639 

1926 . • 

i  m  ou.,  yify 
W  171  970 

77, 789, 892 

1927_ . 

OO,  XI  1,  i) 

73  379  7«n 

23,646,535 

1928 . 

4  O,  O  4  51,  4  Ov 
OO  0045  0(V1 

8, 402,  216 

oo,  ooO,  oUU 

27,419,737 

Total . 

994, 394,636 

30,674,511 

Net  exports. 

Exports 


$8, 425, 947 
9, 370, 841 
18,041,660 
15, 682,424 
54, 409,014 
20, 573,  572 
22, 632, 283* 
28, 246, 170 
66, 126, 869 
86, 329, 314 
20, 651,  276* 
25, 677, 378* 
34.  238. 021 
66, 997, 030 
124, 536,901 
45, 112,  723 
235, 595,  285 
129, 626,312 
96, 051,  598 
344, 823, 107 
107,  572,  881 
17, 410, 199 
29, 177, 479 
6, 874,  930 
122, 213,  657 
99.  7S5,  784 
78, 8S0,  733 
252, 575, 372 


3, 032,001,951 
2,037, 607,315 


i  Imports  of  United  States  gold  coin  not  separately  given  prior  to  the  fiscal  year  1878. 


ADDENDA 


83 

Gold  imports  and  exports  of  the  United  States,  with  net  movement,  by  calendar  years 

since  1873 


Exports 


Calendar  year 


Domestic 


Foreign 


1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918. 

1919. 

1920. 

1921. 

1922. 
1923 
1924. 
1925 
1926. 
1927 


$24,  742,  343 
41,  561,  726 
48,  584,  721 
28,710, 985 
14, 663, 803 
6,  816, 164 
3,891,983 
1,  128,  530 
1, 837, 856 
37,  570,  597 
3, 337, 422 
34, 944, 406 
4, 371,  726 
32, 388,  509 
5, 091,551 
28,  574, 425 
45,  303, 497 
20, 654, 960 
76, 640, 893 
70, 404,  487 
72,  274,  724 
87, 834, 007 
93,  790,  438 
56,  208, 995 
33,  559,  572 
5, 296,  709 

40,  783, 154 
52, 787,  523 
56,  532,  423 
34, 106,  874 
42, 147,  691 

118,  249, 843 

41,  554,  308 
33,  265, 976 
53,  325,  425 
79,  727,  616 

130, 145,  695 
55,  435,  549 
34, 988,  105 
44,  392,  284 
91,  289,  505 
220,  694, 043 
19,  321,  567 
134, 882,  762 
364,  500,  814 
40,  691,141 
367,  572, 091 
320,  585,  743 
19,  610, 981 
35, 865, 106 
27, 866,  445 
60,  309,  354 
262,  263,  206 
114,  094,363 
201,  241,  325 


$753,  775 

1,  588,  365 
4,  829,  276 
2, 521, 754 
4,311,935 
1, 839,  776 

223, 463 
1, 924,  209 
765,  687 
1, 150,  482 

2,  711,348 
5, 698, 840 
7, 045, 481 
8, 894,  713 
4, 052, 875 
5, 952, 022 
5, 629, 963 
3, 408, 114 
2, 445, 688 
6, 127,  569 
7,501,096 

13, 985, 917 
11,176, 960 
2,053,  513 
740, 072 
10,913,  387 
4, 596,  257 
1,  347, 100 
1,251,516 
1,923,717 
2, 199, 143 
2, 961, 984 
5, 240, 159 
13, 443, 182 
1,  890,  256 

1,  487, 840 

2,  735, 126 

3,  336,  273 
2, 194, 969 
3,  032, 558 

509, 105 
1,922,113 
12, 104, 351 
20, 910, 165 
7, 383, 070 
378, 677 
613, 157 
1,  505, 465 
4, 280,  395 
1,009,  788 
776, 972 
1,  338, 959 
376,  584 
1, 613, 452 
213,  775 


Total---- 
Net  imports.— 


3, 978,418, 941 


220,  822, 388 


Excess  of— 

Total 

Imports 

Exports  over 
imports 

Imports  over 
exports 

$25,496,118 

$20, 536, 454 

$4,  959,  664 
35,  720,  843 

43, 150,091 

7,  429,  248 

53, 413, 997 

14,  346,  280 

39, 067,717 
7,  566,  943 

31, 232, 739 

23, 665,  796 

18, 975,  738 

11, 629,  525 

7, 346,  213 

8,655,940 

10, 407,  859 

$1, 751, 919 
74,  652,  501 
70, 591, 959 
57,795,077 

4,115, 446 

78,  767, 947 
73, 644, 698 

3, 052,  739 

2,  603,  543 

60, 398, 620 

38, 721, 079 

.  13,402,528 

25,318,  551 

6,  048,  770 

23, 134, 629 
27, 957, 657 

17, 085, 859 

40, 643,  246 

12, 685,  589 

11,417, 207 

23, 645,311 

12,  228, 104 
25, 959 
35, 744, 873 

41, 283, 222 

41,  309, 181 
44, 889, 299 

9, 144, 426 

34,  526,  447 
50, 933, 460 

10, 960,  773 

23, 565, 674 
38, 928,  828 
3, 832, 984 

12, 004, 632 

24, 063, 074 

20, 230, 090 

79, 086, 581 

44, 970,110 

34,116, 471 

76,  532, 056 

17,450,  946 
72,  762, 389 

59,081, 110 

79,  775,  820 

7, 013, 431 

101, 819, 924 

20, 607,  561 

81,  212, 363 

104, 967, 398 

34,  369,  514 

70,  597, 884 

58, 262,  508 

104,  733,  851 
34, 056, 055 

46, 471, 343 

34,  299,  644 

243, 589 

16,  210, 096 

158, 142, 993 
51,  334, 964 

141,932, 897 

5, 955,  553 
12, 614,  461 

45,  379,411 

54, 134, 623 

66,  749, 084 
54,  762, 880 

57,  783, 939 

3, 021,059 

36, 030, 591 

44, 193,  317 

8, 162,  726 
20, 920, 862 

44,  346, 834 

65,  267,  696 
84, 803,  234 

121,  211,827 
46,  794, 467 

36, 408,  593 

50,  293, 405 
155, 579,  380 
143,  398, 072 
50,  276,  293 

3,  498, 938 
108, 870,  222 
88, 182, 391 

46,  709, 158 

55, 215, 681 

81,215,  456 

30, 939, 163 

132, 880,  821 

44, 086, 966 

88, 793, 855 

58, 774, 822 

59,  222,  518 
57, 445, 184 
66, 548,  772 

447,  690 

20,  262, 110 

19, 123, 930 

37, 183, 074 

47, 424,  842 

91,  798,  610 

63,  704,  832 

28,093,778 

222,  616, 156 

57,  387,  741 

165,228,415 

31,425,  918 

451, 954,  590 

420,  528,  672 
530, 197, 307 
180,  570, 490 

20, 972, 930 

155,  792, 927 

685,990,234 

552,454,374 

371,883,884 

41,069,818 

62,042,748 
76,  534, 046 

368, 185,  248 

291,651,202  . 

322,091,208 

417,068,273 

94, 977,  065 
667,  356, 921 
238, 294, 891 
294, 072,  395 
258, 072, 605 

23,  891,376 

691,248.297  . 
275, 169,  785 

36, 874, 894 

28,  643,  417 

322,715,812  . 

61,648,313 

319,720,918 

262,  639,  790 

128, 273, 172 

134,366,618  . 

115,  707,815 

213,  504, 020 

97,  796, 205 
6,080,095 

201, 455, 100 

207,535,195  . 

4,199,241,329 

6, 424, 719, 748 

1,  229,  760,  537 

3,  555,  238,  956 

9  Q9^  47ft  4io 
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Silver  imports  and  exports  of  the  United  Stales,  with  net  movement,  by  calendar  years, 

since  1873 


Exports 


Calendar  year 


1889- 

1890- 


1909. 


1910.... 

1911  _ 

1912  _ 

1913. 


Total. 
Not  export  . 


Domestic 


$31,521,153 
24,983,667 
21,524,181 
19, 262,777 

22. 758.358 
12,745,218 
14,878,315 

7,287,372 
13, 265,321 
11,659, 947 

14.690.358 
18,437,126 
21,992, 328 
16,251,727 
19,728,967 
22, 646, 792 
27, 191,679 
16,098, 189 
12,919,905 
20, 358, 836 
31,756,934 
39,410,334 

46.877.371 
57,311,808 
51, 101,103 
48,019,718 
50, 515, 504 
59,272,668 
51,657,057 
45, 379, 134 
33, 458, 395 
40,223,271 
43, 148, 796 
51,686, 164 

50. 150.372 
50, 695,771 
55,807,233 
53, 644, 783 
59, 886,030 
66,984,238 
59,664,289 
47,  843, 662 
47,467, 235 
64,985, 637 
77,726,074 

239, 972, 503 
207,765, 243 
85,016,071 
24,502,947 
25, 457,915 
40, 387, 198 
91,160,389 
81,802, 658 
74, 557,587 
60, 314, 749 


.. 2,585,813,087 


Foreign 


$6,555,054 
4,594,317 
4,365,386 
5,859,959 
6,471,071 
5,464,034 
6,993,237 
4,637,059 
3, 797,953 
5,657, 108 
10,399,061 
11,431,622 
11,288,214 
10, 803,629 
7,926,021 
7,233,613 
13,502, 551 
10,441,600 
14,772,974 
15,616,998 
14,531,787 
7,633,871 
7,336,441 
6, 805,745 
7, 665, 658 
5, 877,036 
2, 946, 233 
6, 948,996 
3, 981,301 
3, 893, 820 
7, 151,947 
9, 911,974 
14,364,306 

9. 270. 927 
11,475,494 

1,141,900 
1,785,076 
3,716, 190 
5, 778,616 
4,977,517 
3,112,342 
3,759, 398 
6, 131,  649 
5,  609, 400 
6,404, 802 
12,873,961 
31,255, 808 
28, 600, 153 
27,072, 452 
37,349, 371 
32,081,591 
18,730,644 

17. 324. 927 
17,699, 977 
15,310, 031 


Total 


568,312, 802 


$38,076, 207 
29,577,984 
25,889,567 

25. 122.736 
29, 229, 429 
18, 209,252 

21.871.552 
11,924,431 
17,063,274 
17,317,055 
25,089,419 
29, 868, 748 
33, 280, 542 
27,055, 356 
27, 654, 988 
29, 880, 405 
40, 694,230 

26. 539.789 
27,692,879 
35,975, 834 
46, 288,721 
47,044,205 
54,213, 812 

64. 117. 553 
58, 756,761 

53.896. 754 

53.461.737 
66, 221, 664 
55, 638, 358 
49, 272, 954 
40,610,342 
50, 135,245 
57, 513, 102 
60,957,091 
61,625,866 
51,837,671 
57, 592, 309 
57, 360, 973 
65, 664, 646 

71.961.755 
62, 776, 631 
51,603,060 
53,598,884 
70,595,037 
84, 130, 876 

252,  846,464 
239, 021,051 
113,616,224 
51, 575, 399 
62, 807, 286 

72.468. 789 
109, 891,033 

99, 127, 585 
92,257, 564 
75, 624,780 


3, 154, 125, 859 


Imports 


$8,^72,485 
7, 824, 556 
8,540,042 
10, 804, 310 
12,099, 871 
18,289,883 
14, 425, 199 
11,631,025 
8,595,645 
9,098,385 
13, 153, 308 
15,  .504, 777 
17, 772,718 
17,221,465 
16, 772,614 
15, 907, 909 
19,219, 262 
22, 426,119 
18, 192, 750 
21,726,252 
18, 274,804 
9, 824,408 
24,976,723 
30, 182, 717 
33,180, 463 
29,030,484 
30, 843, 929 
40, 100, 343 
31,146,782 

26. 402. 935 
23,974,508 
26, 087, 042 
35,939, 135 
44,227,841 
45, 912,360 
42, 224, 130 
46, 187, 702 
45, 878, 168 
43,746,  571 
48,401,086 
35, 867, 819 
25,959, 187 
34,483,954 
32, 263, 289 
53,340,477 
71,375, 699 
89,410,018 
88,060,041 
63, 242,671 
70, 806, 653 
74,453,530 
73,944,902 
64, 595,418 

69.595.936 
55,073,917 


1, 867, 094, 217 


Excess  of — 


Exports  over 
imports 


$29, 203, 722 
21,753,428 
17, 349,525 
14,318,426 
17, 129,558 


Imports  over 
exports 


7,446,353 
293,406 

8,  467,  629 

8,  218, 670 
11,936,111 
14, 363, 971 
15, 507, 824 

9, 833, 891 
10, 882, 374 
13, 972,496 
21,474,968 

4, 113, 670 

9,  500,129 
14, 249, 582 
28,013,917 
37, 219, 797 
29,  237,089 
33,934,836 
25, 576,298 
24,866,270 
22,617, 808 
26, 121,321 
24,491,576  . 
22,870,019 
16,635,834 
24,048,  203 
21,573,967 
16,729,250 
15, 713, 506 

9,613,541 
11, 404, 607 
11,482, 805 
21,918,075 
23,560,669 
26,908, 812 
25, 643, 873 
19,114,930 

38,331,748  . 

30,790,399 
181,470,765  .. 
149,611,033 
25,  556, 183 


$80,631 


35,  m,  131 
34, 532, 167 
22,661,628 
20, 550,863 


1,308,763,653 

1,287,031,642 


11,667,272 

7,999,367 

1,984,741 


21,732,011 


addenda 
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Coinage  of  gold  and  silver  of  the  United  t 

since  1873  V  Wetght  and  value>  b,J  fiscal  years, 


Fiscal  year  ended  June  30— 


1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 
1886.. 

1887.. 

1888.. 

1889.. 

1890.. 

1891.. 

1892.. 

1893.. 

1894.. 

1895.. 

1896.. 

1897.. 


1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910.. 

1911.. 

1912.. 

1913.. 

1914.. 

1915.. 

1916.. 

1917.. 
1918. 

1919.. 
1920. 
1921 _ . 

1922.. 

1923.. 
1924. 

1925.. 

1926. 

1927. 

1928. . 


Gold 


Fine  ounces 


1,  705, 187 
2,440,165 
1, 623, 173 
1, 846, 907 
2, 132, 283 
2, 554,151 
1,982,  742 

2,  716,  630 
3, 808, 751 
4, 325, 375 
1, 738, 449 
1,351,250 
1, 202,  657 
1,648,493 
1,083, 275 
1, 372,117 
1,235, 687 
1,065, 302 
1,169, 330 
1,717, 650 
1,453,095 
4,812, 099 
2, 125, 282 
2, 848,  247 
3, 465,  909 
3, 126, 712 
5, 233, 071 
5,221,458 

4,  792, 304 
2,  998, 313 
2,211,791 

10,091,929 

3. 869.211 
2,  563,  976 
3,851,730 
9,541,406 

5. 233. 212 
2, 301,628 

5,  753,022 
616,  737 

1,454,067 
1,288, 024 
1,  960, 823 
1,  503, 369 
59,  503 


821, 891 


2,  563,  876 
2,911,691 
7,455,  555 
12, 109,  956 
3,111,265 
4,061,323 
12, 074,158 


Value 


$35, 249, 337 
50, 442,  690 
33, 553, 965 
38, 178, 963 
44,078, 199 
52, 798, 980 

40.986.912 
56, 157, 735 
78, 733,864 
89,413, 447 
35, 936, 928 
27, 932, 824 
24,861,123 
34,077,380 
22, 393,279 
28,364,171 
25, 543, 910 
22,021,748 
24,172, 203 
35, 506,  987 
30,038, 140 

99.474.913 
43,  933, 475 
58, 878, 490 
71,646,705 
64,  634,  865 

108,177,180 
107,  937,110 
99,065,  715 
61, 980.  572 
45, 721,  773 
208,  618, 642 
79, 983, 692 
53,002,098 
79,622,337 
197,238,378 
108,180,092 
47, 578, 875 
118, 925,513 
12, 749,090 
30,058, 227 
26, 625,  810 
40, 533,810 
31,077, 409 
1,230,040 


16, 990,000 


53, 000,016 
60, 190,000 
154, 120,000 
250, 335, 000 
64,315,  565 
83,  955, 000 
249,  595, 000 


Total .  172,206,206  3,559,818.177  997,140,964 

~  •  nnnihpr  of  dollars  converted  to  bullion  under  act  of  Apr.  23, 

for  domestic  subsidiary  coin;  to, a!,  270,232,722. 


Silver 


Fine  ounces 
consumed 


2, 179, 833 
4, 558,  526 
7,650,005 
14, 228, 851 
21,239,880 

21. 623. 702 
21,059,046 
21, 611, 294 
21,383,920 
21,488, 148 
22,266,171 

22. 220. 702 
22, 296, 827 
23,211,226 
26, 525, 276 
26,331,176 
26, 659, 493 
28,430, 092 
29,498, 927 
11,259, 863 

9, 353, 787 
4,358, 299 
6, 810, 196 
8,651,384 
18, 659, 623 
12,426,024 
20, 966,  979 
23, 464, 817 
26, 726,641 
22, 756, 781 
19,705,162 
13, 396,894 
6, 600,068 
2, 905, 340 
9, 385,454 
11,957,  734 
8,024,984 
3, 108,  753 
2,311,709 
6,984,479 
2,494,  341 
4,  514,018 
2, 425,500 
2, 408, 030 
13, 211,431 
25, 321,344 
10, 620,  649 
14, 296,  497 
24,413,888 
71,  572, 517 
86,119,410 
15,  614,133 
58, 440,  754 
14,448,979 
10,371,755 
6,  589, 652 


Dollars 

coined 


$977, 150 
3,  588,900 
5, 697, 500 
6, 132, 050 
9, 162, 900 
19,951,510 
27, 227, 500 
27, 933, 750 
27, 637, 955 
27, 772, 075 
28,111,119 
28. 099,930 
28, 528, 552 
29,838,905 
33, 266, 831 
32, 718, 673 
33,  793, 860 
35,  923, 816 
36, 232, 802 
8,  329.467 
5, 343,715 
758 
3, 956:011 
7,  500, 822 
21,203,701 
10, 002,  780 
18, 254, 709 
18, 294, 984 
24, 298,  850 
19, 402, 800 
17,  972,  785 
10, 101,  650 
310 


i  19,043.000 
*  92, 388,473 
1 110, 715, 000 
i  11,870,000 
1  18,308,000 
i  11,432,  700 
»  4, 456,  900 
1  2, 018, 649 


877,491,842 


Subsidiary 

coined 


$1,968,  646 
2, 394,  701 
4,  372,  868 
12,  994, 453 
19, 387, 036 
8, 339, 315 
382 
8,688 
12,012 
11,314 
724, 351 
673,458 
320,408 
183,443 
1,099,653 
1,417, 422 
721,686 
892,021 
2, 039, 218 
6,659,812 
7, 216,163 
6, 024, 140 
5, 113, 470 
3, 939, 819 
3, 124,086 
6, 482,  804 
9, 466, 878 
12, 876, 849 
10,  966,  649 
10,713, 569 
8,023,  751 
7,  719, 231 
9,123,661 
4,016,368 
12,  974, 534 
16,  530,477 
11,093, 810 
4.  297,  567 
3, 195, 726 
9, 655,405 
3,448,200 
6,240,219 
3, 353,032 
3, 328, 882 
18,263,600 
35,004,450 
14,682, 079 
19,  763,  600 
13, 389,070 
160, 093 
675,000 
10,276,040 
48. 480, 808 
7, 750,478 
9, 572,  659 
6,937,418 


428, 101,472 
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Authority  for  United  States  coinage,  by  denominations,  with  standard  weight  and 

fineness,  and  total  coined 

GOLD  COINAGE 


Denominations 


50-dollar  piece,  com¬ 
memorative: 
Panama-Pacific  In¬ 
ternational  Ex¬ 
position- 

Octagonal . 

Round . 

Double  eagle  ($20) . 


Eagle  ($10) . 


Half  eagle  ($5). 


Quarter  eagle  ($2,50)... 


Quarter  eagle  ($2.50), 
commemorative : 

Panama-Pacific  In¬ 
ternational  Expo¬ 
sition. 

Sesquicentennial 

Exhibition. 

3-dollar  piece  1 . . 

1  dollar  i . . 

1  dollar,  commemora¬ 
tive: 

Louisiana  Purchase 
Exposition. 

Lewis  and  Clark  Ex¬ 
position. 

Panama- Pacific  In¬ 
ternational  Expo¬ 
sition. 

McKinley . . 

Grant . . 


Total  gold. 


Authorizing  acts 


Jan.  16,  1915.. 

- do . 

Mar.  3,  1849.. 
Feb.  12,  1873. 
Apr.  2,  1792.. 
June  28,  1834. 
Jan.  18,  1837.. 
Feb.  12,  1873. 
Apr.  2,  1792.. 
June  28,  1834. 
Jan.  18,  1837.. 
Feb.  12,  1873. 
Apr.  2,  1792.. 
June  28,  1834. 
Jac.  18,  1837.. 
Feb.  12,  1873. 


Standard 

weight 


Standard 

fineness 


Total  coined  to  Dec.  31, 1927 


Jan.  16,  1915., 
Mar.  3,  1925.. 


Feb.  21,  1853;  Feb.  12,  1873. 
Mar.  3,  1849;  Feb.  12,  1873.. 


June  28,  1902. 
Apr.  13,  1904. 
Jan.  16,  1915.. 


Feb.  23,  1916. 
Feb.  2,  1922.. 


Orains 

1,290 

1,290 

516 

516 

270 

258 

258 

258 

135 

129 

129 

129 

67.5 

64.5 
64.5 
64.5 


64.5 


64.5 


Thou¬ 
sandths 
900 
900 
900 
900 
916% 
899.  225 
900 
900 
916% 
899.  225 
900 
900 
916% 
899.225 
900 
900 


900 


77.4 

25.8 


25.8 

25.8 

25.8 


25.8 

25.8 


900 

900 

900 


900 

900 

900 


900 

900 


Pieces 


1.509 

1.510 

158, 843, 856 
52,811,  985 


78,  249, 869 

19, 268,  590 

10, 017 

200,226 

539,  792 
19, 499, 337 

250,258 
60,069 
25, 034 


30,040 
10, 016 


Value 


329, 801, 108 


$75, 450. 
75,  500. 

3, 176, 877, 120. 
528, 119, 850.  00 


391,249,345.00 

48, 171, 475. 00 

25, 042.50 

500,  565. 00 

1, 619, 376.  00 
19, 499, 337. 00 

250,  258.  00 
60, 069. 00 
25,034.00 


30,040.00 

10,016.00 


4,166,588,477.50 


SILVER  COINAGE 


Dollar. 


Apr.  2,  1792... . 

Jan.  18,  1837  (discontinued, 
act  Feb.  12,  1873). 

Feb.  28,  1878 . 

July  14,  1890 . 

Mar.  3,  1891 . . 

Apr.  23,  1918 . "I . 


416 

892.4 

412% 

900 

412% 

900 

412% 

900 

412% 

900 

412% 

900 

846,543, 921 


1  $846,543,921.00 


1  Discontinued,  act  Sept.  26,  1890. 

1  Silver-dollar  coinage:  s 

Act  Apr.  2,  1792— 

From  1792  to  1805 . 

During  1836 .  .  $1»  439,  517 

From  1839  to  Feb.  12.  1873  .  b  000 

.  6, 590, 721 

Act  Feb.  28,  1878 .  . . 

10  °Ct-  31*  1893’  date  of  repeal of  purchasing  ciause’of ' 


Sherman  Act ’  ‘  repeal  of  Phasing  ciaus6  of  . 

Act  Nov.  1,  1893,  to  June  12,  . . .  36,087,  285 

Act  June  13,  1898,  war-revenue  bill  .  42, 139,872 

.  108,800,188 

Act  Mar.  1,  1891,  trade  dollar  conversion  - ■ 

Act  Apr.  23,  1918,  Pittman  Act  replacement — 

Old  design,  since  Feb.  21,  1921. 

Peace  dollar,  since  Dec.  21,  . 


$8,031,238 
378, 166,  793 


-  86,  730, 000 

.  181,  510, 073 


268,  240,  073 


Note— Silver-dollar  coinage  suspended  1806  tn  10^  * 

was  greater  than  its  coin  valile  prior  to  1878  5  and  1874  to  187 


846, 543,  921 
The  bullion  value  of  the  dollar 
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Authority  for  United  States  coinage ,  by  denominations ,  with  standard  weight  and 

fineness ,  and  total  coined — Continued 

SILVER  COINAGE — Continued 


Denominations 


Trade  dollar  3 . . 

.Dollar,  commemora¬ 
tive: 

Lafayette . 

Half  dollar . 


Half  dollar,  commem¬ 
orative: 

Columbian  Exposi¬ 
tion. 

Panama-Pacific  In¬ 
ternational  Exposi¬ 
tion. 

Hlinois  Centennial . . 

Maine  Centennial. .. 

Landing  of  Pilgrims 
Tercentennial. 

Alabama  Centennial. 

Missouri  Centennial. 

Grant . . 

Monroe  Doctrine 
Centennial. 

Huguenot-\V  alloon. . 

Stone  Mountain . 

Battle  Lexington- 
Concord. 

California  Diamond 
Jubilee. 

Fort  Vancouver . 

Sesqui  centennial 
Exhibition. 

Oregon  Trail. . 

Battle  of  Bennington 
'Quarter  dollar . 


•Quarter  dollar,  com¬ 
memorative: 
Columbian  Exposi¬ 
tion. 

20-cent  piece . 

Dime . 


Half  dime 


3-cent  piece. 


Total  silver. 


Authorizing  acts 


Feb.  12,  1873  (discontinued, 
act  Mar.  3,  1887). 


Mar.  3,  1899. 
Apr.  2,  1792.. 
Jan.  18,  1837. 
Feb.  21,  1853. 
Feb.  12,  1873. 


Aug.  5,  1892. 
Jan.  16,  1915. 


June  1,  1918.  . 
May  10,  1920. 
May  12,  1920. 

May  10,  1920. 
Mar.  4,  1921.. 
Feb.  2,  1922. . 
Jan.  24,  1923.. 

Feb.  26  1923_. 
Mar.  17,  1924. 
Jan.  14,  1925.. 

Feb.  24,  1925. 

. do . 

Mar.  3,  192.5.. 

May  17,  1926. 
Feb.  24,  1925. 
Apr.  2,  1792.. 
Jan.  18,  1837.. 
Feb.  21,  1853. 
Feb.  12,  1873. 


Mar.  3,  1893 . . 

Mar.  3,  1875  (discontinued, 
act  May  2,  1878). 

Apr.  2,  1792.. . 

Jan.  18,  1837 . 

Feb.  21,  1853 . "" 

Feb.  12,  1873 . " 

Apr.  2,  1792 . 

Jan.  IS,  1837.... . . 

Feb.  21,  1853  (discontinued, 
act  Feb.  12,  1873). 

Mar.  3,  1851 . . 

Mar.  3,  1853  (discontinued, 
act  Feb.  12,  1873). 


Total  coined  to  Dec.  31,  1927 

Standard 

1  Standard 

l 

weight 

fineness 

Pieces 

Value 

Thou¬ 

Grain* 

sandths 

420 

900 

35, 965,  924 

$35,  965, 924. 00 

412H 

900 

50, 026 

50, 026.  00 

208 

892.4 

| 

206^ 

192 

900 

900 

[  447, 987, 312 

223, 993, 656. 00 

«  192. 9 

900 

J 

192.9 

900 

5, 002,105 

2, 501,052.50 

192.9 

900 

60,030 

30, 015. 00 

192.9 

900 

100, 058 

50,029.00 

192.9 

900 

50,028 

25,014.00 

192.9 

900 

300, 165 

150,082.50 

192.9 

900 

70,044 

35, 022.  00 

192.9 

900 

50,028 

25,014.00 

192.9 

900 

100,061 

50,  030.  50 

192.9 

900 

274, 077 

137,038.50 

192.9 

900 

142, 080 

71, 040.  00 

192.9 

900 

2,314,  709 

1, 157,  354.  50 

192.9 

900 

162,  099 

81,  049.  50 

192.9 

900 

150,200 

75, 100.  00 

192.9 

900 

50,028 

25,  014.  00 

192.9 

900 

1,  000,  528 

500,  264. 00 

192.9 

900 

148,085 

74,042.50 

192.9 

900 

40, 034 

20, 017. 00 

104 

892.4 

j 

103^ 

96 

900 

900 

[  621, 022,  741 

155,  255, 685. 25 

5  96. 45 

900 

J 

96. 45 

900 

40, 023 

10, 005.  75 

«  77. 16 

900 

1,  355,  000 

271, 000. 00 

41.6 

892.4 

41 M 
38.4 

900 

900 

1,315,395,797 

131, 539,  579. 70 

7  38.  58 

900 

20.8 

892.4 

20^ 

900 

■  97,604,388 

4, 880,  219. 40 

19.2 

900 

12  H 

11.52 

750 

900  j 

42,736,240 

1,  282, 087.  20 

• 

l  71  e  701  1 

1  4  Al  "fAn  OA 

>,  1  lo,  i  10,  igl  J 

l,  404,  <99,  283. 80 

3  Coinage  limited  to  export  demand  by  joint  resolution  July  22,  1876.  Redeemed  $7,689  036  at  face  value 
^rac^MM.3,  1887,  converted  into  o, 078, 472  standard  dollars  and  $2,889,011  subsidiary  silver  ° 

5  “grams,  or_96.45  grains. 

«  .5  grams,  or  77. 16  grains. 

7  2xA  grams,  or  38.58  grains. 
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Authority  for  United  States  coinage,  by  denominations,  with  standard  weight  and 

fineness,  and  total  coined — Continued 

MINOR  COINAGE 


D  enominations 


Authorizing  acts 


Standard 

Standard 

composi¬ 

tion 

Total  coined  to  Dec.  31,  1927 

weight 

Pieces 

Value 

Thou - 

5-cent  (nickel)  _ 
3-cent  (nickel). 

2-cent  (bronze) 
Cent  (copper). 


Cent  (nickel) . 

Cent  (bronze)  —  . . 

Half  cent  (copper) . 


May  16,  1866 . 

Feb.  12,  1873 . 

Mar.  3,  1865 . 

Feb.  12,  1873  (discontinued, 
act  Sept.  26.  1890). 

Apr.  22,  1864  (discontinued, 
act  Feb.  12,  1873). 

Apr.  2,  1792 . . 

Jan.  14.  1793 . . 

Jan.  26,  1796  ” . . 

Jan.  IS,  1837  (discontinued, 
act  Feb.  21,  1857). 

Feb.  21,  1857  (discontinued, 
act  Apr.  22,  1864). 

Apr.  22,  1864. . 

Feb.  12,  1873 . 

Apr.  2,  1792 . 

Jan.  14,  1793 . 

Jan.  25,  1796  u . 

Jan.  18,  1837  (discontinued, 
act  Feb.  21,  1857). 


Total  minor... 
Total  coinage.. 


Grains 

fandtAs 

77. 16 

(®) 

30 

o 

30 

96 

284 

(>*) 

208 

168 

168 

72 

('*) 

48 

(•) 

48 

(•) 

132 

(••) 

104 

84 

84 

1, 447, 143,  762 
}  31,378,316 

45,601,000 

156, 2SS,  744 

200, 772, 000 
}  5,021,176,683 


$72, 357, 188. 10 
941, 349. 48 

912.020.00 

1, 562,887.44 

2, 007, 720. 00 
50,211,766.83 

39,926.11 


7,985,222 


910, 345, 727  128,032,857.96 

10,658,863,566  5, 699, 420, 619. 20 


!  Composed  of  75  per  cent  copper  and  25  per  cent  nickel. 

'Composed  of  95  per  cent  copper  and  5  per  cent  tin  and  line. 

10  All  copper. 

11  the  President,  in  conformity  with  act  of  Mar.  3,  1795. 
“  Composed  of  88  per  cent  copper  and  12  per  cent  nickel. 
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Coinage  of  each  mint  during  the  past  10  calendar  years 
BY  VALUE  AND  DENOMINATION 
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401, 611,740.00 
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Combined  gold  coinage  of  the  mints  of  the  United  States,  by  denominations  and 

calendar  years,  since  their  organization 


Calendar  year 


1793-1795 . 

1796 . 

1797. . 

1798 . . . 

*  li*>._ . 

1800 . 

1801.. . 

1802 . 

1803..  . 

1804.  . 

1805.  . . 

1806.  . 

1807  . 

1808  _ 

1809. . 

1S10 . . 

1811..  . 

1812. . 

1S13 . 

1514.  . . 

1815.  . . . . 

1816.  . . 

1817.. . . 

1515.  . . 

1S19.  . . . 

1S20 . 

1821 . . . 

1822 _ 

1K3. . . 

1SH.. . . 

1825. 

1S26. 

1827. 


50  dollars 


Doable 

eagles 


Eagles  Half  eagles  3  dollars 


Quarto- 

eagles 


Dollars 


$27,950 

6a  800 

91,770 
79.740 
174. 830 
259.650 
292.540 
15a  900 
89.790 
97.950 


*43,535  . L 

16.995  . 

32.030 

124.335  ..HI . 

37. 255  . . 

58.110  . 

13a  030  . . 

365.S80  . 

167,530  . 

152.375  . : 

16x915  _ 

33a  465 
43a  465 
277.890 

169.375 
501,435 
497,905 
2SC.  435 
477,140 

77,270 
3,175 


$165.00  . 
4,390.00  . 
1.535.00  . 

i,moo  . 


6, 53a  00 

L  057. 50 
S.  317. 50 
4,452.50 
4.oiaoo 
17,03a  oo 
6.775.00 


1S2S _ _  _ ~T 

is®. . . . . . 


1830. . . 

is3i . I .  . f 

1832 . . . i _  il . C 


1833. 

1834. 

1835. 

1836. 
1S37. 


j: _ : 


1S3S .  . 

1839..  .  . 

1840.. . . . 

1841  . . | . . 

1842  . . .  '  . . 

1843. 

1844. 

1845. 

1846.  . 


.............. 

1S4S . 

1849 . 

IS®. . 

1S51 . 

1S52 . 

1S53. . . 

1S54 . 

1855.. . 

1856 _ 

1S62 . . .  lS.<»vl*Yi 

1863.  . . .  »  }C“ 

-  —  -  -a.*.* 

1866 . . 

1567... . 

19fiS__ . 

18® . 

1870 . . 

1871 . 

1S72 . 

1873 . 

Total.  1793- 
1>73 . 

- - - - 

73,000 
382. 480 
473.380 
656,310 
1.069.070 

2306.340 
1.25a  610 

736.530 
U  018.  750 
14. 337. 5S0 

1. 813.340 
6. 775.  I  SO 
2489.510 
4.392  280 
2811.0® 
2522.530 
2305.  760 
1. 487, 010 
E429.900 

481.0® 
343.210 
^3,930 
27S.S® 
L  2S7. 330 
234.950 
112480 

oasoo 
307.050 
237,  SOO 
121.400 
24  L  550 
>2  850 
1M.  430 
254.650 
244.500 
173.680 


55.656.940 


242  940 
258.615 
1.319.0® 
173.205 
88.980 
72425 

sa  too 

14x300 
9a  345 
124.565 
14a  145 
287. 210 
631.755 
702970 
787.435 
9*5x130 
268X845 
1*857,670 
2  765.735 
1.035.605 
1.  430 

802  745 
1*  048*  530 
38a  945 
655.330 
4. 275. 425 
4.087.715 
2  742  640 
2736,155 
5,3S2«s5 
2SS2560 
1»  184. 645 
80X160 
2651,960 
2®a655 
230x096 
1.513.235 
2  257.000 
1,806,665 
1.232970 
439. 770 
361.235 
352365 
3.332  1® 
«.825 
97.3® 
40.5*0 
144.535 
253.200 
179,601 
28x625 
10.925 
143,550 
245.  WO 
27x3® 
'34.606 


16. 13a  00  .... 


$491. 214 
171.465 
181,530 
104.673 
6399 
46.914 
42  465 
1>.  216 
17.355 
15.117 
8.010 
2495 
12080 
7, 950 
14.625 
7.575 
ia®5 
2990 
6,090 
75 


6.50900  . 

11*08&00  . 

1*900.00  . 

7,  oca  oo  . „ 

sr®?.”®  iihiiiii; 

11. 35a  00  . - 

n.3oaoo ! . 

n.ooaoo  . . 

ia4oaoo  . . 

233,42x00  . 

328,50x  00  . 

1.369.96x00  . 

112  70a  00  . 

137. 345. 00  . 

191*622®  . 

153, 572  50  . 

54.60250  . 

S5.CW7.50  . 

2  327, 132  50  . 

89.34x00  . . 

276.  277.  ®  . 

279.  272  50  . 

4S2(*aOO  . 

98.612  50 
111.  147.® 

895,547.  50 
3*867,837. 50 
3, 283. 827  50 
3,519.615.00 
1*896,397.® 
oca  too.  a» 
1*213,117.® 

TSa  235.  00 
144.  082® 

14223900 
164.301100 
3*241.296.00 
390.  SS2® 

27,075.0) 

7*18600 
62302® 

105. 175. 00 
78,12x0) 

94,062® 

84.612® 

51.387.® 

G&.375.00 
52573.00 
512562® 


$936,789 
511.301 
3.65&S30 
2. 201. 145 
4.3*4.  149 

SOI.*® 
IS).  472 
198. 4Ji 
51. SH 
327.4# 
1,S3S.^ 
6.2^ 

*735 
7. 1S» 

lass 

5,925 

SLS» 

3.  580 

125.125 


C1S9.SS3  3K. 7501302. 50  19. 1S1. 


Combined  gold  coinage  of  the  mint*  4l  Tt  . 

calendar  years,  since  thlir  orgm^iot- %^^minatUma  ^ 


Calendar  year 


1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 

1883.. 
1884. 

1885.. 
1886. 

1887.. 


1890 . 

1891.. .. 

1892.. .. . 

1893.. .  . 

1894.. . . 


1897. 

1898. 

1899. 

1900. 

1901. 

1902., 

1903.. 

1904. 

1905. 

1906. 

1907. 


1909.. 

1910. 

1911. ; 

1912. 

1913. 

1914. ' 

1915. ' 

1916. ' 

1917. 

1918. ' 
1919/ 
1920/ 
1921  ' 

1922. 

1923. ' 
1924  ' 

1925. ' 

1926. ' 

1927. ' 


50  dollars 


8  $150, 950 


Double 

eagles 


$33, 917,  700 
32, 737, 820 
46,  386,  920 
43, 504,  700 
45,  916,  500 
28, 889, 260 
17,  749, 120 
14,  585,  200 

23,  295, 400 

24,  980,040 
19,  944,  200 
13, 875,  560 

22, 120 
5,  662, 420 
21,  717,  320 
16,  995, 120 
19,  399, 080 
25, 891,  340 
19,  238,  760 
27, 178, 320 

48. 350. 800 
45, 163, 120 
43,  931,  760 
57, 070,  220 
54,912,900 
73,  593,  680 
86,  681, 680 
34, 150,  520 
35, 697,  580 
24,828,  560 

227,819, 440 
37,  440,  220 

55.113. 800 
96,  656, 620 

109,  263,  200 

59,  774, 140 

60,  788,  340 
36, 392, 000 

2,  996, 480 
11,926,760 
40,  926,  400 
14,391,000 
15,  920, 000 


Eagles 


$799, 270 
78,350 
104,  280 
211, 490 
1, 031,440 
6,120, 320 
21,  715, 160 
48,  796,  250 
24,  740, 640 

2,  595, 400 
2,110,800 
4, 815, 270 

10,621,600 
8,  706,800 
8, 030, 310 

4,  298, 850 
755,430 

1, 956, 000 
9,817,400 
20, 132, 450 
26, 032,  780 
7, 148,  260 
2, 000, 980 
12,  774,090 
12, 857, 970 
21, 403,  520 

3,  749,  600 
46, 036, 160 

5, 520, 130 
7,  766, 970 
2,709, 880 

5,  703,  280 
16,  903, 920 
26,838,  790 
14,813,360 
5,  987, 530 

34,863,440 
5,  866,  950 
7, 050, 830 
5, 080,  710 
7,  025,  500  ‘ 

4,  100,  750 
1, 385, 000 


Half  eagles 


$203, 530 
105,240 
61,820 
182, 660 
1,427, 470 
3,  727, 155 
22, 831, 765 

33. 458.430 
17,831, 885 

1, 647, 990 
1, 922, 250 
9, 065, 030 
18, 282, 160 
9, 560, 435 
1, 560, 980 
37,825 
290,640 
1,347,065 
5,  724,  700 
9,  610, 985 
5, 152,  275 

7,  289,  680 
1, 072, 315 
6, 109,415 

10,  1.54,  475 
16,  278,  645 

8,  673, 650 
21,  320,  200 

5,  557,810 
10,410,120 
2, 445,  680 
5, 915, 040 
6, 334, 100 
7,  570, 960 

6. 149. 430 
21,  910,  490 

7,  840,  250 
12, 018, 195 
5,  910,  720 
6, 620, 495 
3,  785,  625 
3,  760, 375 
1,  200,000 


3  dollars 


$125,460 
60 
135 
4,464 
246,  972 
9,090 
3, 108 
1,650 
4,620 
2, 820 
3,318 
2, 730 
3, 426 
18, 480 
15, 873 
7, 287 


Quarter 

eagles 


$9,850.00 
30, 050. 00 
23, 052.  50 
92, 630.  00 
1, 160, 650. 00 
331,225.00 
7,  490.  00 
1,  700. 00 
10, 100. 00 
4,  900. 00 
4, 982.  50 
2, 217.  50 
10,  220. 00 
15,  705.  00 
40,  245.  00 
44,120.00 
22, 032.  50 
27, 600. 00 
6, 362.  50 
75,  265. 00 
10,  305. 00 
15, 297.  50 
48, 005.  00 
74,  760.  00 
60,412.50 
68,  375.  00 
168, 012. 50 
228, 307.  50 
334,  332.  50 
503, 142.  50 
402,  400.  00 
544, 860. 00 
441,  225.  00 
841,  120.  00 
1,412,642.50 
1,  104,  747.  50 
1,231,705.00 
1, 899,  677.  50 
1,  540,  492.  50 
1,805,412  50 
1,  720,  292.  50 
1,  540,  292.  50 


Dollars 


$198, 820 
420 
3,  245 
3, 920 
3, 020 
3,  030 
1,636 
7,660 
5,040 
10, 840 
6,206 
12,205 
6,016 
8,  543 
16, 080 
30,729 


1  75, 080 
1  175, 178 
3  25, 030 
1 35, 039 


*  25,034 

*  20, 026 
«  10,014 


Total: 

1874-1927 
1793-1873  “ 


Grand  total. 


15,  725, 000 
10,  570,  000 
80,  670, 000 
45,  365, 000 
206, 010, 000 
190,  935, 000 
66,  785,  000 
124,  675, 000 


'265, 000  . 


«  10, 016 


10, 140, 000 


1, 445, 000.  00 
i  1,  615,  565. 00 
970,  000. 00 


150,  950 


496,411, 120 
680,  466,  000 


472  462,  910  322,  359,  960 
55^  656,  940  68,889,385 


449,493  21,946,780.00 
169,883  26,750,302.50 


150,950 


176,877,120  528,119,850  391,249,345 


619, 376 


692, 827 
181,  927 


48,697, 082.50 


19,874,  754 


Louisiana  Purchase  Exposition. 

~ewis  and  Clark  Exposition.  ,  //irtavnnal  *75  450:  round,  $75,500). 

Panama-Pacific  International  Exposition  cc “ 

Includes  $25,042.50  Panama-Pacific  International  Exposition  coi 
McKinley  memorial  coins. 

fLr*nfcJ memorial  coins.  .  .  ,  canine  Declaration  of  Independence, 

deludes  $500,565  National  Sesquieentennial  of  Signing  ueciar* 

13712—28 - 7 
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Combined  silver  coinage 1  of  the  mints  of  the  United  States ,  by  denominations  and 
calendar  years f  since  their  organization 


Calendar  year 


1793-1795. 

1796  . 

1797  . 

1798  . 

1799  . 

1800  . 

1801 . . 

1802 . . 

1803  . . 

1804  . . 

1805  . . 

1806  . . 

1807  . 

1808  . 

1809  . 

1810  . 

1811 . 

1812 . 

1813  . 

1814  . 

1815  . 

1816  . 

1817  . 

1818  . 

1819  . 

1820  . 

1821 . 

1822 . 

1823  . 

1824  . 

1825  . 

1826  . 

1827  . 

1828  . 

1829.'.... 

1830  . 

1831  . 

1832  . 

1833  . 

1834  . 

1835  _ 

1836  _ 

1837  _ 

1838  _ 

1839  _ 

1840  _ 

1841  _ 

1842  _ 

1843  _ 

1844  _ 

1845  _ 

1846  _ 

1847  _ 

1848  _ 

1849  _ 

1850  _ 

1851  _ 

1852  _ 

1853  _ 

1854  _ 

1855.. .. 

1856  _ 

1857  _ 

1858  _ 

1859-... 

1860 _ 

1861 - 

1862.. .. 
1863-..- 

1864.. .. 

1865- .-- 

1866- .-- 

1867- --- 

1868- .-- 

1869.. -- 
1870.--- 

1871  - 

1872  - 

1873  _ 


Trade 

dollars 


Dollars 


Total: 

1793-1873. .. 


$204, 791 
72, 920 
7, 776 
327,  536 
423, 515 
220, 920 
54, 454 
41,650 
66,064 
19,  570 
321 


Half  dollars 


$161, 572. 00 


1, 959. 00 


1, 000 


300 
61,005 
173,000 
184, 618 
165, 100 
20,000 
24,  500 
169, 600 
140,  750 
15,000 
62,600 

47.500 
1,300 
1, 100 

46,110 
33, 140 
26,000 

63.500 
94,000 


$1,225,000, 


636,500 
733,930 
78,500 
12, 090 
27, 660 
31, 170 
47,000 
49,  625 
60, 325 
182, 700 
424, 300 
445,  462 
1,117, 136 
1,118,600 
296,600 


1,225,000  8,031,238 


15, 144.  50 
14, 945.00 
15, 857. 50 
78,  259. 50 
105,861.00 
419, 788.00 
525, 788. 00 
684, 300. 00 
702, 905. 00 
638, 138. 00 
601,822.00 
814, 029.  50 

620. 951. 50 

519. 537. 50 


23, 575.00 

607. 783. 50 
980, 161. 00 

1, 104, 000. 00 
375, 561. 00 

652.898.50 

779. 786. 50 
847, 100.00 

1, 752,477.00 
1,471,  583.00 
2, 002, 090. 00 
2,  746, 700.00 

1,  537, 600. 00 
1, 856, 078. 00 

2,  382,  400. 00 
2,  936,  830.  00 
2, 398,  500. 00 
2, 603, 000. 00 
3, 206,  002. 00 
2, 676, 003. 00 
3, 273, 100. 00 
1, 814, 910. 00 
1, 773, 000. 00 
1, 748,  768. 00 
1, 145, 054.  00 

355,  500. 00 
1,484,  882.00 
3, 056, 000. 00 
1,885,  500.00 
1.341,500.00 
2,  257,  000.  00 
1, 870, 000. 00 
1, 880, 000. 00 
1,781,000.00 
1,341,500.00 
301,375.00 
110,  565.00 
2, 430, 354. 00 
4,111,000.00 
2,  288, 725. 00 
1,903, 500.00 
1,482, 000.00 
5, 998, 000. 00 
2,074, 000.00 
1, 032, 850. 00 
2,078, 950.00 
802,175.00 
709, 830. 00 
518, 785. 00 
593, 450. 00 

899. 812. 50 
810, 162.  60 
769, 100. 00 
725,950.00 
829,  758.  50 

1,741,655.00 
866, 775. 00 
1,593,  780.00 

100,541,253.00 


Quarter 

dollars 


$1, 473. 50 
63.00 


1,684.50 
30,  348.  50 
51,531.00 
55, 160. 75 


17, 308. 00 
5,000. 75 


90,  293.  50 
36, 000.  00 
31,861.00 
54,  212. 75 
16, 020. 00 
4, 450. 00 


42,  000. 00 


1,000.00 

25,  500.00 


Dimes 


$2, 213. 50 
2,  526. 10 
2, 755. 00 


2, 176. 00 
3,  464. 00 
1, 097.  50 
3, 304.  00 
826.50 
12, 078.00 


16,  500.  00 


4, 471.00 
635.50 
6, 518. 00 


42, 150. 00 


94,  258.  70 
118, 651.20 
10, 000. 00 
44, 000. 00 


51, 000.  00 


99,  500.00 
80, 000. 00 
39,  000. 00 
71,  500. 00 
488, 000.  00 
118, 000.00 
63, 100. 00 
208, 000. 00 
122,  786.  50 
153, 331.  75 
143, 000. 00 
214, 250. 00 
403, 400. 00 
290, 300.  00 
230,  500. 00 
127, 500. 00 
275, 500. 00 
36,  500. 00 
85, 000. 00 
150,  700. 00 
62, 000. 00 
68,  265. 00 
4, 146,  555.  00 
3, 466, 000. 00 
857,350.00 
2, 129,  500. 00 
2, 726,  500.  00 
2, 002,  250. 00 
421,000.00 
312,350.00 
1,237,650.00 
249, 887.  50 
48, 015. 00 
28, 517.  50 
25, 075. 00 

11.381.25 

17. 156. 25 
31, 500.00 
23, 150. 00 
23, 935. 00 
S3, 255. 50 
68, 762.  50 

414, 190.50 

22, 288, 021.  50 


See  footnotes  at  end  of  table. 


121, 500. 00 
12, 500.00 
77, 000.  00 
51,000.00 
77, 135. 00 
52, 250. 00 
48,  500. 00 
63, 500.  00 
141,000.00 
119, 000.00 
104,  200.  00 
239, 493. 40 
229, 638.  70 
253, 358.  00 
363, 000. 00 
390,  750. 00 
152, 000.  00 
7,  250.  00 
198,  500. 00 
3, 130. 00 
24,  500. 00 
45, 150.  00 
113,900.00 
244, 150. 00 
142,650.00 
196, 550. 00 
1,327, 301.00 
624, 000. 00 
207,  500. 00 
703, 000. 00 
712, 000.00 
189, 000.00 
97, 000. 00 
78, 700. 00 
209, 650. 00 
102, 830. 00 
17, 196. 00 
26, 907. 00 
18,  550. 00 
14, 372.  50 
14,  662.  50 
72,625.00 
70, 660. 00 
52, 150. 00 
109, 371.00 
261,045.00 
443, 329. 10 


Half  dimes 


$4,  320. 80 
511.50 
2, 226. 35 


3  cents 


1, 200. 00  . 
1, 695. 50  - 
650.50. 
1,892.50. 


780.00. 
. L 


61,500. 
62, 000. 
62, 135. 
48,  250. 
68,  500. 
74, 000. 
138, 000. 
95, 000. 
113, 800. 
112,  750. 
108,  285. 
113, 954. 
98,  250. 
58,  250. 
58,250. 
32,  500. 
78,  200. 

1, 350. 
63,  700. 
63, 400. 
72, 450. 
82,  250. 
82, 050. 
63, 025. 
785, 251. 
365,  000. 
117,  500. 
299,000. 
433, 000. 
258, 000. 
45, 000. 
92, 950. 
164, 050. 
74,  627. 
5, 923. 
4, 523. 
6, 675. 
6,  536. 
6, 431. 
18, 295. 
21, 930. 
26,  830. 
82, 493. 
189, 247. 
51, 830. 


242, 079.20  4. 880,  219. 40  1,  282, 0S7 


$185,022.00 

559,905.00 

342, 000.00 
20, 130.00 
4,170.00 
43,740.00 
31,260.00 
48,120.00 
10,950.00 

littg 

14. 10 
255-00 
681.75 

l38- IS 

123.00 
153.00 
120.00 
127.80 
58.50 
1800 


’.20 
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Combined  silver  coinage' of  the  mints  of  the  United  ,  . 

_ Calendar  «nce  their  organizJon-ContLilT™™*10™ 


Calendar  year 


1874  . 

1875  * . 

1876  > . 

1877  i . 

1878  1 . 

1879  . 

1880  . 

1881 . 

1882 . 

1883  . 

1884  . 

1885  . 

1886  . 

1887 . 


1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 


Trade 

dollars 


$4, 910, 000 
6, 279,600 
6, 192, 150 
13,092,710 
4,  259, 900 
1,541 
1,987 
960 
1,097 
979 


1897  _ 

1898  _  " 

1899.. . 

1900  . 

1901  . 

1902  . 

1903  . "" 

1904.. . 

1905.. .. . 

1906.. .. 

1907.. . 

1908.. .  . 

1909.. . 

1910. .  . 

1911..  . 

1912. 

1913.. 

1914  . 

1915..  1 . 

1916.  . 

1917.. : . 

1918.  . 

1919.. ;-" 

1920.  . 

1921.  . 

1922  . 

1923! . 

1924.  . . 

1925.  . . 

1926.  . 

1927  . . 


Total: 

1874-1927... 
1  <*93-1873 


.  34,  740,  924 
1,225.000 
Grand  total... [35, 965. 924 


Dollars 


$22,495,550 
27,  560,  100 
27,  397, 355 
27,  927, 975 

27,  574, 100 

28,  470, 039 
28, 136, 875 
28, 697.  767 
31,  423,  886 
33,611,710 
31,990,833 
34,651,811 
38,  043.  004 
23,  562,  735 

6,  333,  245 
1,  455,  792 
3.  093,  972 
862,880 
19, 876,  762 
12,651,731 
14,  426,  735 
15, 182, 846 
525,010,938 
22,566,813 
18,  160.  777 
10,  343,  755 
8, 812,  650 


Half  dollars 


Quarter 

dollars 


Dimes 


*87,736,473 
84,  275,  000 
56,631,000 
13,  539,  000 
11, 808,000 
11,267,  700 
2.  982.  900 


$1,  406,  650.  00 
5,117,  750.00 
7, 451,  575. 00 
7,540,  255.00 
726,  200.  00 
2,  950,  00 
4,  877.  50 
5, 487.  50 
2,750.00 
4,  519.  50 

2,  637.  50 

3,  065.00 
2, 943.  00 
2, 855.00 

6.416.50 

6. 355.50 
6,  295. 00 

100,  300.  00 
*  1,652,  136.50 
>  4,  003,  948.  50 
3,  667,831.00 

2,  354,  652.  00 

1,  507, 855. 00 
2, 023, 315.  50 

3,  094,  642.  50 

4,  474,  628.  50 

5,  033,  617.  00 
3,119,  928.50 
4. 454,  723.  50 
3, 149,  763.  50 
2,331,654.00 
1, 830,  863.  50 
5,  426,414.50 
5,  825,  587.  50 
5,  819,  686.  50 

2,  529,  025.  00 

1.183.275.50 

1.686.811.50 
2,  610,  750.  00 

663,  313.  50 
558,  305. 00 
«  1,  486.  440.  00 
1,  065.  200.  00 
10,  751,  700.  00 
?  10,  434,  549.  00 
1,  839,  500.  00 
I  6,  398,  570.  00 
10  611,062.50 
11  50,  030.  50 
1*  1,  226, 038.  50 
1*71,040.00 
I*  1,338,518.00 
l*  574,  306.  50 
i«  1,  216.  017.  00 


838.562,709 
8,  031.  238 


846,593,947 


$215, 975. 00 
1,  278,  375. 00 
7,  839,  287.  50 
6,  024,  927.  50 
849,  200.  00' 
3,  675.  00 
3,  738.  75 
3,  243.  75 
4, 075.  00 
3, 859.  75; 

2,  218.  75 

3,  632.  50 
1,  471.  50) 
2,677.50 

306,  708.  25 
3, 177.  75 
20, 147.  50 

1,  551, 150.  00 
2, 960. 331. 00 

<  2,  583, 843.  25 

2,  233,  448.  25 
2,  255,  390.  25 

1,  386,  700.  25 

2,  524,  440.  00 

3,  497,331.75! 
3,  994,  211.50 

3,  822,  874.  25 

2,  644, 369.  25 

4,  617, 589. 00 

3,  551, 516. 00 
3,011,203.25 
2,  020,  562.  50 

2,  248, 108.  75 

3,  899, 143.  75 

4,  262, 136.  25 
4, 110,  662.  50 

936. 137.  75 
1,410,  535.  75 
1,277,175.00 
493.  853.  25 
2,  388,  652.  50 
1,969,612.50 

2,  095,  200.  00 
9,  464,  400.  00 

8,  173,  000.  00 

3,  776,  000.  00 

9,  456,  600.  00 
479,  000.  00 

*2," ’769.’ 666.  66 
4,  223,  000.  00 
3, 070, 000.00 
3, 933.  000.  00 
3, 321, 100.00 


Half  dimes  3  cents 


$319, 151.  70 
2,406,570.001..! 
3, 015,115.00.. 
1,735,051.001.  . 
187,  880.  001... 
1,510.  00 .... 
3,  735. 50' 

3,  497.  50,... 
391,110.00^... 
767,  571.  20  ... 
393,  134.90... 

257.711.70.. . 
658,  409.40... 

1.573.838.90.. . 
721, 648.  70... 

835. 338.90.. . 
1, 133, 461.  70... 

2.304. 671.60.. . 
1,695,  365.50... 

759,219.  30.... 
205,099.60.... 
225,  088.00.... 

318.581.80.. .. 

1,  287,810.80.... 
2,015,324.20.... 
2,409,  833.90.... 

2.477.918.20.. .. 
2,507,  350.00.... 
2,795,077.70  .... 
2,829,  405.50.... 

1.540. 102.70.. .. 

2,  480,754.90.... 
2,976,  504.60.... 

3,  453,704.50.... 
2,309,  954.50.... 
1,448, 165.00.... 
1,625, 055.10!.... 
3,  359, 954.30,... 
3,453, 070.00  .... 
2,027,  062  20.... 

3.136. 865.50.. .. 
658,  045.00.... 

5,  720,  400.00.... 
9, 196,  200.00.... 

6,  865,  480.  00 - 

5,  452,  900.  00 - 

9,  202, 100.  00 _ 

231,000.00 - 


5,  657,  000.  00 
3,  794,  000.  00 
3,  657,  700.  00 
4. 050, 800.  00 
3,  766,  200.  00 


282,087.20 


Inn'  l5?’  0&  *4380219^  *lj 

IsilWW  131. 539. 579.  70,4. 880. 219. 40  1.  2*2. 087  20 


^59gT"l876,  $5,180;  1877.1102;  1878.  $120;  ^1.  $271,000. 


20-cent  silver  coinage,  1875,  $265, 
includes  $475,000  iu  Columbian  coins, 
includes  $2,026,052.50  in  Columbian  coins, 
includes  $10,005.75  in  Columbian  coins. 

•  i2C  *50.026  in  Lafayette  souvenir ,coms.  .  ition  coins. 

I  Includes  $30,015  in  Panama  Pacific  International 
i  }2c!u^es  «0.029  Illinois  Centennial  coin*.  Landing  of  Pilgrims  coins. 
Includes  $25,014  Maine  Centennial  and  $100, 050 
includes  $1,006,473  “  Peace  ”  coins.  ,  Missouri 

"Includes  $50,028.50  Landing  of  Pilgrims,  $25,014 


Centennial,  and  $35,022  Alabama  Centennial 


coins 


!!  Grant  Memorial  coins.  ^  ^mmAmorative  coins. 

"  ^Jienot-'waUw^ commemorative  coins.  CoDCord  sgi.049.50;  California  Jubilee,  $75,100:  Vancouver, 
te.oSi7De  MoUn,ain-  *M57, 354.50;  ljCXl  Independence.  $500,3fi4:  Oregon  Trail,  $74,042.50. 

“  Si  Represent  an  equivalent  number  of  dollar, 

N-oT^Thrre^ 

10  bullion  under  the  act  of  Apr.  23, 1915-^$ 

•Ubsidiary  coin. 
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Combined  minor  coinage  of  the  mints  of  the  United  States}  by  denominations  and 
calendar  yearsf  since  their  organization — Continued 


Calendar  year 


1874.. 

1875.. 

1876.. 

1877.. 

1878.. 

1879.. 

1880. . 
1881.. 
1882.. 

1883. 

1884. 
1885.. 
1886. 
1887. 


1892.. . 

1893.. . 

1894.. . 

1895.. . 

1896.. . 

1897.. . 


1899.. . 

1900.. . 

1901.. . 

1902.. . 

1903.. . 

1904.. . 

1905.. . 

1906.. . 

1907.. . 

1908.. . 

1909.. . 

1910.. 

1911.. . 

1912.. . 

1913.. . 

1914.. 

1915.. . 

1916.. 

1917.. 

1918.. 

1919.. 

1920.. 

1921.. 

1922.. 

1923.. 

1924.. 

1925.. 

1926.  _ 

1927. 


5  cents 


$176,900.00 
104,850.00 
126,  500.00 


3  cents 


$23, 700.00 
6, 840. 00 
4,860.00 


117.50 
1,  455. 00 
997.  75 
3, 618.  75 
573, 830.00 
1, 148, 471.05 

563.697.10 
73, 824.  50 

166, 514.  50 
763, 182.  60 
536,024. 15 
794,068. 05 

812. 963. 60 
841,717.50 

584.982. 10 
668, 509.  75 

270. 656. 60 
498, 994.  20 
442, 146. 00 

1,021,436.  75 
626, 604.  35 
1,301,451.55 
1,362, 799. 75 
1,324,010.65 
1,574,028. 95 

1. 400. 336. 25 
1,070, 249.20 
1,491,363.80 

1.930. 686.25 
1,960, 740.00 
1, 134, 308.  85 

579, 526.  30 
1,508, 467.65 
1,977,968.60 

1.747.435.70 
3, 682,961.95 
1  402,386.90 
1,503,088.50 
4,434,553. 30 
3,  276,391.45 

2.266. 515.70 
3  819,750.00 
4,110,000.00 

611,000.00 

_2," 092." 850."  00 

1  415, 750.00 
2, 313, 555. 00 

2  565,050.00 

2, 357, 050. 00 


70.50 
1,236.00 
748. 65 
32,417.25 
759.00 
318.27 
169.26 
143. 70 
128.  70 

238.83 
1,232. 49 

646.83 


2  cents 


Cents 


Half  cents 


$141,875.00 
135, 280.00 
79,440.00 
8, 525.00 
57, 998. 50 
162,312.00 
389, 649.  55 
392,115. 75 
385,811.00 
455,981.09 
232, 617.  42 
117,653.84 
176, 542. 90 
452, 264.83 

374. 944. 14 
488,693.61 
571,828.54 
470, 723.  50 

376. 498. 32 
466, 421.95 

167. 521.32 
383, 436. 36 
390,  572. 93 
504, 663.  30 
498, 230.  79 
536, 000.  31 
668,337.64 
796,111.43 
873, 767.  22 
850,944.93 

613. 280. 15 
807, 191.63 
960,  222.  55 

1,081,386. 18 
334, 429.  87 
1,176,862.63 
1, 528, 462. 18 
1, 178,757.87 
829, 950.60 
984,373.  52 

805. 684. 32 
559, 751.20 

1, 902, 996.  77 
2.841,697. 85 
3, 706, 146. 34 
5,889, 350.00 
4,056, 650.00 
544,310.00 
71, 600.00 
834, 230.  00 
893, 940. 00 
1,889,090.00 
1,896, 580.00 
1,858,860.00 
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Total  gold,  silver,  and  minor  coinage  of  the  United  Stales,  by  calendar  years 


Calendar  year 

Gold 

Silver 

Minor 

Total  value 

1793-1795 . 

1  $11, 373. 8C 

- 

1796 .  . 

”  Mp  TOO.  W 

w  *  0f  683.  8C 
77,118.50 
14,550.45 
330,291.00 
423,515.00 
224,296.00 
74, 758.  00 
58,343.00 
87,118.00 
100, 340.  50 

>  $453,541.80 

1797 .  . 

-  *  4 1  WHJ.  UU 

10, 324. 4C 

1  165,402.90 

1798 .  . 

iyu.  uu 

9, 510.  34 

152, 250.79 

1799 .  . 

oiu.  UU 

9, 797. 0G 

1  545,698.00 

iunn  -  <w.w 

9, 106. 68 

645,906.68 

i  gni  •  <60.  IX) 

29, 279.40 

571,335.40 

1UV)  -  TiA  J/U.  (JO 

13, 628.37 

510,956.37 

1  wfl'i  ------  *2uj  ulU.  UU 

34,422.83 

516, 075. 83 

1  v/li  ±oh,  oi  t .  50 

25, 203.03 

370,698.53 

-------  *>»,  6tZ.  DU 

12,844.94 

371,827.94 

IwAC  "  -  -U  U,  oo  * .  50 

149,388.50 

13, 483. 48 

333, 239. 48 

iso? .  .  52522 

471, 319. 00 

5,260.00 

801,084.00 

1808 _  _ 

■WGTO-.UU 

597, 448. 75 

9, 652. 21 

1,  044. 595. 96 

1809. . .  . 

Ouu.  UU 

684,300.00 

13,090.00 

982,055.00 
884,  752.53 

1,  155,868.50 

1, 108,  7-W.  95 
1,115. 219.50 

1  102.  271  50 

1810 .  . 

io»,  o75.  UU 

707, 376.  00 

8,001.53 

1811 . 

oui,  UU 

638, 773.  50 

15,660.00 

1812 . .  . 

*y<,  uu5.  uu 

608, 340.00 

2,495,95 

1813 .  . 

jyU,  435.  00 

814, 029. 50 

10, 755.  00 

1814 _ _ 

*<  It  140.  UU 

620, 951.50 

4, 180.  00 

1815 .  . 

<<,270.00 

561,687.50 

3,578.30 

28,  209. 82 

X  XI  1.  Uv 

642. 535  80 

1816 .  . 

1817 .  . 

3, 175. 00 

17, 308. 00 
28,575.75 

in  Xy  JOv.  Ov 

2a  483.00 
56,  785.57 
647,267.50 

1  04*.  nci  V) 

1818 . . 

1819 .  . 

242,  940. 00 

607,783.50 
1, 070, 454.  50 

39,’  484."  00 
31,  670.  00 
26,710.00 
44, 075. 50 
3, 89a  00 
20, 723. 39 

1820 .  . 

258,  61  o.  00 

1, 140,000.00 

J,  did,  UOl.  OU 

1  4*><;  095  00 

1821 .  . 

i,  jiy,  iwl).  00 

501,  680.  70 

1,  1—0.  0*0.  w 

1  w/»4  on 

1822... .  . 

189,  325.00 

825, 762  45 

A,  004,  *  OU-  *u 

1  nifi  Q77  45 

1823 .  . 

88,980.00 

805,806.50 

1,  UlO,  Si  <  •  4d 

Q  1  C  r/iQ  fiQ 

1824_ .  . 

•  A  4 2d.  00 

895,550.00 

yio,  ouy.  6? 
Q/v7  U75  nn 

1825— .  . 

93,  200. 00 

1.  "52, 477. 00 

12.  620  00 

J\jl  ,  if  4  0.  UU 

1  ere  007  nn 

1826. .  . 

156, 385. 00 

1, 564,583.00 

*  ^  W— v.  Uv 

14.  926  00 

I,  808,  zy« .  uu 

1  eoi  nn 

1827 .  . 

92,  245.  00 

2,002,090.00 

16.  344  9*i 

1,  <  60,  85)4.  UU 

0  1  in  c"o  05 

1828.. . .  . 

131, 565.  00 

2,869,200.00 

oil.  4.0 

23  677  39 

A  1  iu,  o<y.  ±0 

O  AO 4  QiO  90 

1829 . 

140,  14a.  00 
295. 717.  50 
643,105.00 
<14,270.00 

1. 575, 600.  00 

25,  636.  24 
16, 580. 00 

17  1 1  r  nn 

0,  024,  D4Z-  6i 

1,  741.381.24 
2,30a  875. 50 

3, 155, 620. 00 
3,923,473.60 
3,401,055.00 
3,765,710.00 
7,388,423.00 
5,668,667.00 

7, 764, 900. 00 
3,299,898.00 

4, 20a  710. 40 
3,617, 912.31 

3,  42a  812. 50 

1830 .  . 

1, 994, 578.00 

1831 .  . 

2,495,400.00 

1832 .  . 

3, 175, 600. 00 

■*■<»  11D.  UU 
99  cno  <;n 

1833 .  . 

798, 435.  00 

2,579,000.00 

00j  DUO.  OU 
99  con  nn 

1834 .  . 

978, 550.  00 

2,759,000.00 

±6,  OZU.  UU 

Ofl  1 cn  nn 

1835 .  . 

5, 954, 2/0. 00 

O  1  On  aa 

3,415,002.00 

loU.  UU 

IQ  in  nn 

1836 . .  . 

A  1 86, 1  <  5.  00 

A  1  O  P  ^AA  AA 

3, 443,003.00 

iy,  101.  uu 

oq  j*co  nn 

1837 .  . 

4, 135, 700. 00 

3, 606, 100.00 

oy,  48y.  UU 

OO  ^  nn  aa 

1838. .  . 

1, 148,305.00 

1  PA/,  —a  P  a  a 

2, 096, 010. 00 

^3, 1UU.  00 

cc  eoo  nn 

1839 .  . 

1, 809,  <65.00 

1.376.847.50 

1.675.482.50 

1, 091, 857. 50 

1. 829. 407. 50 

2,333,  243.40 

00, 083. 00 

CO  A/. 

1840 .  . . 

2,  209,  778.  20 

W,  <02.00 

1841 . .  . 

1, 726, 703. 00 
1.132,  750.00 
2,332,750.00 

3.  834, 750.00 
2,235, 550.00 

1. 873, 200. 00 

2, 558.580.00 
2,374. 450.00 
2.040, 050.00 
2,114, 950.00 
1,866,  100.00 
744.  397. 00 
999, 410. 00 
9,077, 571.00 

8, 619, 270. 00 

3,  501 ,  245  00 

31,286. 61 

1842 .  . 

24, 627. 00 
15, 973.67 
23,833.  90 
24, 283.20 

1843 .  . . 

2,240,581.17 

1844... .  . 

8, 108, 797.  50 

5,  427.  670.  00 

3.756.447.50 
4,034, 177.50 

20,  202,  325.  00 

3.775.512.50 

ft  AA-  —a V  — „ 

4,185,991.40 

1845 .  . 

11, 967,  S3a  70 

1846. .  . 

23, 987. 52 
38,948.04 

7,687,207.52 

1847 .  . 

5,668,595.50 

1848 .  . . 

41,208.00 

a  633, 965. 54 

1849 .  . 

61, 836. 69 

22, 638, 611.69 

1850 . . .  . 

9,  007,  <61.  50 
31,981,738.  50 

62.614.492.50 
56, 846, 187.  50 
39,377,909.00 
25,915,962  50 
29,387,968.00 

36.857.768.50 
32,214,040.00 

22.938.413.50 
14,780,570.00 
23,473,654.00 
S3, 395, 530. 00 

20.875.997.50 
22,445,482.00 
20,081,415.00 
28, 295, 107.  .50 

31,435,045.00 

23.828,625.00 

19.371.387.50 
i*.  582, 987. 50 

23.198.787.50 
21,032685.00 
21,812645.00 

57,  022  747. 50 

852. 1 1 A  *07  tA 

64, 157. 99 

5, 879,  72a  49 

1851 .  . 

41,984.  32 

11, 164, 695.82 

1852 .  . 

44,  467.  50 

33, 892, 306. 00 

1853 .  . 

99, 635.  43 

63, 48S,  524  93 

1854 . .  . 

5a  630. 94 

57, 89a  228. 44 

1855 .  . 

67, 059.  78 

48,522,539.78 

1856 .  . 

42,638.35 

34, 577,  870.85 

1857 .  . 

f.  H2.240!  00 
5.478,760.00 

8. 495, 370. 00 
3,284,450.00 

2.  259  3QO  nn 

16, 030.  79 

32, 905,  243.  79 

1858 .  . 

27, 106. 78 

42,027,115.28 

37, 87a  8ia  46 

31.679. 783.50 

18, 429, 02a  00 
25,938,704.00 
87,280,270.00 
22,409,  264.00 
23.753, 149.80 
21,618,019.24 

29, 954,  665.  3® 

33,461,314.25 

2a  557,  411.25 

22, 142,  880-50 

19. 812. 130. 50 

24,  927.368.00 

24,  23a  613.  30 

24, 6Sa  513- 50 

61,  42a  95a JO 

1859 .  . 

178,010.46 

1860 .  . 

246,000.00 

1861 .  . 

364,000.00 

1862 .  . 

ujv.  uu 

3,  783, 740. 00 

1.  252.  51 

205,  660.00 

1863 .  . 

101,000.00 

1864 .  . . 

•  oio.  DU 

809  On?  on 

280,  750. 00 

1865 .  . 

— u  < .  5U 
609  917  in 

498, 400. 00 

1866 .  . 

691  rVi'  nn 

026,  687.14 

1867 .  . - 

wo.  uu 

980  4/10  or 

.  06S,  552. 86 

1,  042,  960.  00 
819.  910.  00 
1.697, 150.00 

063,000.00 
35a  325.  00 
09,890.00 
369, 38a  00 

379, 455. 00 

1868 .  . 

908  R7A  oe 

1869 .  . 

1.  074  *141  aa 

1870 .  . 

**  0*0.  (.X) 

1 .  1  An 

1871 .  . 

r*  fw,  Mo  00 

l’  ??•  50 

3,  104.  fttw  on 

1872 .  . 

1873 . 

A  501  400  [n 

Total,  1793-1873. 

7  XT'*  50 

■*•024.747.60 

H7, 489, 898.30  ~~ 

•2, 090, 443.55  | 

1,  Oil,  694, 779^35 

ADDENDA  99 

Total  gold,  silver,  and  minor  coinage  of  the  United  States,  by  calendar  years— Contd. 


Calendar  year 


1874- 

1875- 

1876- 

1877- 

1878- 

1879- 
1830- 
1881- 
1882- 
1883- 
1884. 
1885- 
1886. 
1887. 


Gold 


1890- 

1891- 

1892- 
1893.. 

1894. 

1895. 

1896. 

1897. 


1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906 

1907 

1908 
1909. 

1910 

1911 

1912 

1913. . . 

1914 

1915 

1916  ■■■■ 

1917  . 

1918 


1919 . 

1920. 

1921 

1922 

1923 

1924 

1925 

1926 

1927 

Total: 

1874-1927. 

1793-1873. 

Grand  total- . 


Silver 


$35,254,630.00 

32,951,940.00 

46. 579.452.50 
43, 999, 864.00 
49, 786,052.00 
39,080,080.00 
62, 308, 279.00 
96, 850,890.00 
65, 887, 685. 00 
29.241.990.00 

23.991.756.50 
27,773,012.50 
28,945,542.00 
23,972, 383.00 
31,380, 808.00 
21,413,931.00 

20. 467. 182. 50 
29, 222, 005. 00 
34, 787, 222.  50 
56, 997,020.00 
79, 546, 160.00 

59. 616. 357. 50 
47,053,060.00 
76, 028, 485. 00 

77. 985.757.50 
111,344,220. 00 

99, 272, 942.  50 
101,735,187.50 

47.184.932.50 

43. 683. 880. 50 
233, 402, 430. 00 

49, 638, 439. 00 
78, 793, 045. 00 

131,907,490.00 

131. 638. 632. 50 

88. 776. 907. 50 
104,723,735.00 

56. 176. 822.50 

17. 498.522.50 

25.433. 377.50 

53. 457. 817. 50 

23.968.401.50 

18, 525, 026. 00 
10,014.00 


'  16,990, 
10, 570. 
80, 680. 
45,365, 
206,010, 
192,380, 
78, 540, 
125, 645, 


000.00 

000.00 

016.00 

000.00 

000.00 

000.00 

565.00 

000.00 


3,314,474,040.00 

852, 114,43/.  50 
4, 166, 588, 477.50 


Minor 


$6,851,776. 70 
15,347,893.00 
24, 503,307.50 
28,393,045.50 
28,518,850.00 
27,569, 776.00 

27.411.693. 75 

27.940. 163. 75 
27,973,132.00 

29. 246. 968. 45 

28.534.866.15 

28. 962. 176. 20 
32,086, 709.90 
35, 191,081.40 
33,025, 606.45 

35. 496. 683. 15 

39. 202. 908. 20 
27,518, 856.60 
12,641,078. 00 

8,802. 803.05 
9, 200.350.85 
5, 698, 010. 25 
23, 089, 899. 05 
18,487,297.30 
23,034,033.45 
26, 061,519.90 

36. 345. 347. 45 

30. 838. 460. 75 
30, 028, 167. 20 
19,874,440.00 
15, 695, 609. 95 

6,332,180.90 
10, 651.027.85 

13. 178. 435. 75 
12,391,777.25 

8,087,852.50 
3,744,468.35 
6,457,301.55 
7,340, 995.00 
3, 184, 228. 95 
6,083,823.00 
4,114,097.50 
8,880,800.00 
29,412,300.00 
25, 473,029.00 
11,068. 400.00 
25,057, 270.00 
89,057,535.50 
84, 325, 030. 50 

66,283,038.50 
21,627,040. 00 
19,874,218.00 

19,825,  806.50 
11,286,217.00 

1  257,309,385.50 
'147,489,898.30 


$342,475.00 
246, 970.00 
210, 800. 00 
8,525.00 
58,186.50 
165,003.00 
391,395.95 
428,151.75 
960,400.00 

1.604.770.41 

796.483. 78 
191,622.04 
343, 186. 10 

1,215, 686.26 

912. 200.78 
1, 283, 408. 49 

1.384.792.14 
1,312,441.00 

961,480. 42 
1,134,931.70 

438. 177. 92 
882, 430. 56 

832.718.93 
1, 526, 100. 05 

1.124.835. 14 
1,837,451.86 
2,031,137.39 
2, 120,122.08 

2.447.796. 17 

2.251.281.18 
1,683,529. 35 
2,298,555.43 
2,890,908.80 
3,042,126. 18 
1,468, 738. 72 
1, 756, 388. 93 
3,036, 929.83 

3.156. 726.47 
2,577, 386.30 

4.667.335. 47 
2,208.071.22 
2,062, 839. 70 
6,337,550. 07 
6,118,089.30 
5,972, 662.04 
9,709, 100.00 
8, 166,650.00 
1,155,310.00 

71,600.00 
2,927,080.00 
2,  309, 690.00 
4, 202, 645. 00 
4,461,630.00 
4, 215,910.00 

115. 942.414.41 
12, 090, 443.55 


Total  value 


128.032.857.96 


$42, 448,881.70 
48, 546, 803.00 
71.293.560.00 

72.401.434.50 
78, 363,088.50 
66, 814,859.00 
90,111,368. 70 

125. 219. 205. 50 
94,821,217.00 
60,093. 728.86 
53,323,106.43  * 

56. 926. 810. 74 
61,375,438.00 
60,379,150.66 
65,318,615.23 
58, 194,022.64 
61,054,882.84 
58,053,302.60 

48. 389.780.92 

66.934.754.75 
89, 184, 688. 77 
66, 196, 798. 31 
70, 975. 677. 98 
96,041,882.35 

102, 144, 626.09 
139,243, 191.76 
137, 649, 427.  34 
134, 693, 770. 33 
79, 660, 895. 87 
65,809,607.68 
250, 781,569.30 
58,269, 175.33 
92,334.981.65 
148, 128,051.93 
145,499, 148. 47 

98. 621. 148. 93 
111,505,133. 18 

65, 790, 850. 52 
27,416, 903.80 
33,284,941.92 
61,749,711.72 
30, 145,338.70 
33,743,376.07 
35, 540, 403. 30 
31,445,691.04 
20, 777, 500. 00 
50, 213, 920. 00 

100.782. 845.50 
165, 076, 646.  50 

114. 575.118.50 
229, 946, 730.00 
216, 456,863.00 
102,828.001.50 
141, 147, 127.00 


4, 687, 725, 839. 91 
1,011.694,779.35 

5,699,420,619. 26 
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Income  and  expenses  of  the  United  States  mints  and  assay  offices 


Items 

Mints 

Philadel¬ 

phia 

San 

Francisco 

Denver 

INCOME 

Revenues: 

Melting  charges.... 

♦C  AA 7  CA 

$3,290.50 
40,  224. 00 
830.84 
91.76 

l 

1 

Parting  and  refining  charges 

-  -W/.  SU 

Fine  and  imported  bar  charges 

Proceeds  of  medals  sold  . 

244.63 
441.  47 
5,797.03 
103,00 
871.96 

288.59 

Receipts  for  special  assays  of  bullion  and  ores 

^±L°  Khu  ,0n  recover«d  incident  to  receipt  of  d'epoits . 

^°n  recovered  from  refining  and  coining  operations 
^  age°n  *lghtweight  311(1  mutilated  coins  purchased  for  recoin- 

shipments  to  Government  refineries 

57.00 
1.  799. 60 
12, 107. 84 
49.12 

29.00 
2, 246. 02 
3,656.17 
18.47 

Receipts  from  sale  of  old  material  ’  ' . 

890. 67 

710. 75 

Seignorage  on  silver  dollarcoinage' . 

5*3.  49 
81, 628.  61 
1, 693,  223.  32 
1,191,118.70 
921,974.34 
46.60 

Seignorage  on  subsidiary  silver  coinage  . . . 

Seignorage  on  minor  coinage  (nickel)  . 

Seignorage  on  minor  coinage  (bronze) . — 

Commission  on  telephone  calls  . 

Total  revenue 

375, 640. 62 
429, 923. 03 
304, 187. 34 
144,773.17 

170, 321.  75 
393, 076. 87 
229,  226. 40 
11.32 

Approximate  reimbursements: 

Charges  for  manufacture  of  foreign  coin 

(or  ma°ufacture  of  special  medals.' . 

3, 904,  725. 54 

1,  334, 923. 05 

843, 733.85 

14, 87&  20 
4,788.00 
17, 626. 57 

Charges  for  work  and  supplies  for  other  institutions . 

Total  reimbursements 

Total  income.. 

37,290.77 

EXPENSES 

Payable  from  appropriations: 

Salaries  and  wages. 

Contingent  expenses  (including  eouinmAnf^  1am 

sp"*  iswsssyssj; 

Essrjsssssggsr* ,m » . 

3,942,016.31 

1,334,923.05  | 

843,  733.85 

594, 663. 47 
80, 580.  81 

11,  798. 08 

2,  481.  45 
20, 112. 25 

! 

237, 684. 55 
48,509.06 

154,577.80 
36, 681.  51 

TroKrt8tl°D  °f  buUl0n  811(1  coin  1)61  ween  mints'  and  assay* 

113. 16 
74. 07 

888. 47 
14.36 

Payable  from  revenue:  = 

709,636.06 

286,380.84 

192, 162. 14 

Expense  of  distributing  minor  coin 

Total  payable  from  revenue 

36, 763. 36 

1, 108. 02 

4,034.66 

214.29 

12,  791. 68 
145. 5S 

Total  expenses .  = 

37, 871. 38 

4,248.95 

12, 937.  26 

747, 607. 44 

290, 629.  79  : 

205,099.40 
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also  the  Mint  Bureau ,  for  the  fiscal  year  ended  June  30 ,  1928 


$45,301.60 
187, 850.47 
10,  306.  78 
33, 782. 23 
5,  797.  03 
2,  554. 90 
15,544  20 
24, 485.  65 

415.33 

244.34 
106, 934.95 

2,  509.27 
457, 267.  23 
2,  293, 468.10 

1.888. 382.91 

1.295.973.91 
57. 92 
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Appropriations,  reimbursements,  expenses,  and  balances  of  all  offices  of  the  mint 
service ,  fiscal  year  ended  J une  30 ,  192S 


Items  and  offices 


Office  of  Director  of  the  Mint: 
Appropriated 
Expended. 

Unexpended  balance 

Mint  at  Philadelphia: 
Appropriate*' 

Reimbursed. 

Available  for  use 
Expended 

Unexpended  balance 

Mint  at  San  Francisco: 
Appropriated 
Expended 

Unexpended  balance 

Mint  at  Denver: 

Appropriated 
Expended 

Unexpended  balance 

Assay  office  at  New  York: 
Appropriated 
Reimbursed- 

Available  for  use 
Expended 

Unexpended  balance 

Mint  at  New  Orleans: 
Appropriated 
Expended 

Unexpended  balance 

Mint  at  Carson: 

Appropriated 
Expended 

Unexpended  balance 

Assay  office  at  Boise: 
Appropriated 
Expended 

Unexpended  balance 

Assay  office  at  Helena: 
Appropriate  * 

Reimbursed 

Available  for  use 
Expended 

Unexpended  balance 

Assay  office  at  Seattle: 
Appropriated 
Expended 

Unused  balance 

Assay  office  at  Salt  Lake  City: 
Appropriated 
Expended 

Unused  balance 

Total  entire  service: 
Appropriate* 

Reimbursed 
Available  for  use 
Expended 

Unexpended  balance 


Totals 


2  ^ 


>,880. 
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Cash  assets  and  liabilities  of  the  United  States  mints  and  assay  offices,  June  SO,  1928 

ASSETS 


Gold  bullion 

Silver  bullion 

Ounces,  fine 

Value 

i  Ounces 

Value 

Coinage  mints: 

Philadelphia . . . - . 

San  Francisco . . 

Denver . . 

Assay  offices: 

New  York . 

New  Orleans . 

Carson  City . 

Boise . - . 

Helena . 

Seattle . 

Salt  Lake  City—- . 

4,636,115. 142 
20,798,252.644 
5,112,602. 791 

91,320, 191.637 
2, 127.907 
621.475 
255. 712 
2, 147.808 
17,728. 861 
160.997 

$95,837,005. 51 
429,938,039.06 
105,686,879. 38 

1,887,755,898.90 
43,993. 12 
12, 847.01 
5, 286.01 
44,398.81 
366, 488. 19 
3,328.04 

1,957, 278.95 

2, 589,738.44 
3, 100,873.97 

3,211,540. 52 
644.70 
1,235.27 
190.47 
907.10 
3, 428.25 
183.37 

$2,044,572.35 
1,770,315.63 
1, 943,067.45 

2,020,749. 39 
344.85 
742.  16 

103.93 

550.93 
1,996.20 

110.55 

Total . 

121,890,204.974 

2,519,694, 164.03 

10, 866,021.04 

7,782,553. 44 

Institutions 

Gold  coin 

Silver  coin  1 

Minor  coin 

Paper  currency 

Coinage  mints: 

Philadelphia . 

San  Francisco . 

Denver . 

Assay  offices: 

Vatp  V  ArV  _ _  _ 

$96,189,932.50 
308, 765,710.00 
253, 169,988.00 

34,290,000.00 

$229,376,402.02 
83, 944, 213. 95 
51,444,846.60 

61,668,549.85  . 
6,908,500.00 
902.00  . 

$1,741,463.88 
498,  C77. 86 
321,727. 07 

$513,750.00 
353, 509.00 
343, 278.00 

474, 746, 560.00 

692,415,630.50 

433, 343,414.42 

2,561,868.81 

475,957,097.00 

Institutions 

Minor  coin¬ 
metals 

Checking 

credit  with 
Treasurer 
United 
States 

Reimbursable 
loss  on 
recoinage 

Total 

Coinage  mints: 

$190,749.55 
32, 563. 41 
18  608. 86 

$163,068.16 
48,027. 48 
67,453.87 

$128,341.70 
34,149. 91 
17,712.34 

$426,185,285.67 
825,385, 206.30 
413,013,561.57 

Assay  offices: 

New  York . - . 

New  Orleans _ _ _ \ 

Carson  City . . 

Boise . _ 

Helena . 

1  Oy  VfvV# 

15,554.58 

.05 

54.70 

141.57 

185.98 

1,470.07 

_ — - — 

2, 460, 497, 312. 72 
6,952,838.02 
13,643.87 
5,531.51 
45, 135. 72 
370, 856.46 
3,438.59 

Seattle _ 

Salt  Lake  City . 

241,921-82 

j  295,956.46 

180,203. 95 

4, 132,472,810.43 

Bullion  fund 


5*  mints: 
liladelphia. 
n  Francisco 

inver _ 

offices: 

ew  York . 

ew  Orleans,, 
arson  City,, 


$123,823,601-|‘ 

824, 869,  ,42. 8J 

412, 722, 9<  3.  W 


$*>60, 000. 00  $2, 049, 825*  44 


$133.41 


U2  934. 75  $8, 923. 40 

^3  7^.38  24.491.23 

6'^.40  9,804.33 


-  * 


*•  i3.589.i7 . 
5,389.94- 
44, 949. <4  - 

«£»>■ 


r83.04  15, 554.  g -  ------- 

54'.  TO . 

.  141. 5T . 


$426,  185,285.67 
825, 385, 206. 30 
413,013,561.57 

2,460,497,312.72 
6,952,838.02 
13,643.87 
5,531.51 
45, 135.72 
370,856.46 
3,438.59 


3704^47^ 


■*» . F  ^ seatt,e*  **“• 
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STOCK  OF  MONEY  IN  THE  UNITED  STATES  ON  JUNE  30,  1928 

On  June  30,  1928,  the  stock  of  domestic  coin  in  the  United  States 
was  $2,284,650,422,  as  shown  in  the  table  below.  Beginning  with 
the  fiscal  year  1927-28,  the  statement  of  stock  of  domestic  coin  in  the 
United  States  has  been  amplified  to  give  effect  to  “  earmark  ”  trans¬ 
actions  in  gold  coin  and  to  include  minor  coin  (nickels  and  cents). 
The  earmarked  gold  taken  into  consideration  is  that  held  by  Federal 
reserve  banks  in  trust  for  foreign  account,  and  that  held  abroad  in 
trust  for  Federal  reserve  bank  account.  While  the  value  of  the 
minor  coin  has  always  been  comparatively  small  when  considered 
with  the  ?dver  and  coin>  the  total  estimated  stock  of  $113- 
nnn  JJ™  °f  C?m  tbe  end  of  June,  1927>  £rew  rapidly  from  about 

?v9,?S°V?r00  during  the  10  years  after  the  United  States  entered  the 
W  orld  \Y  ar,  an  increase  of  about  64  per  cent. 

The  stated  amount  represents  only  the  5-cent  nickel  coins  and 
br01}?e  ,?oins  °*  .metaUic  composition  conforming  with  the 
effectije  and  is  the  difference  between  the  values  coined 
and  those  melted  when  no  longer  fit  for  circulation  Although  these 

noTecord^ SmTdp0  TClA&te,  to  a  sma]1  degree  in  near-by  countries, 
probabknotTpf]  ?n  lmPor.ts  and  exPorts;  and  the  minor  coins  are 
much  less  costlv  fn?  ^  7  b^au?e  commercial  metals  would  be 

probablv laro-e  amounts  ti  1fUiSe'  %'°  deduction  has  been  made  for  the 
j  ooably  lar^e  amounts  that  have  been  lost.  The  old  coDDor  cents  and 
half  cents,  the  copper-nickel  cent*  tha  w  A  c°PPer  cents  ana 

copper  3-cents  are  not  included  since^hev  are  2'cents’  “Jd  nicke,1‘ 

make  certain  they  are  practically  all  out  clrculaLn.  *  8S 

Slock  of  domestic  coin  in  the  United  States,  June  SO,  1328 


Item 


EJune30? l927Ck  °f  C0‘n  in  United  States 


Coinage  executed  during  fiscal  year  1928 
Net  releases  from  earmark 


Total . 


Less: 


E 1928  ^  United  States  coin,  fiscal 


year, 


“"J  use,  he  valueTflsca,  ,, 

Total . 

Estimated  stock  of  coin  in  Unitpd 
June  30,  1928 .  nilea  states, 


year, 


^vUedbyelimtnatinKlMoo.ooo  held  by  Federal 


Gold 

Silver 

Minor 

Total 

■  1  $1, 303,  369, 861 
249,  595,  000 
500,000 

*833. 534, 305 
8, 956, 067 

$113,294,692 
3, 805,  730 

$2,  250, 198, 858 
262,356,797 

cyyj  A()0 

do,  836,  300 

1, 183, 066 

35,019,366 

h  587, 301, 161 

843,673,438 

117, 100, 422 

2, 548, 075, 021 

252,575,372 

377,072 

252, 952, 444 

6,872,155 

3,600,000 

2,236,110 

3, 500,000 

4, 224, 434 

100,000 

411, 611 

258,311,482 

4, 701, 506 

411, 611 

263, 424,  599 

L  328, 989,  679 

838, 971, 932 

116,688,811 

2,284,650,422 

NoiE.-The  number  of  standard  ,«  °  h*”1*8  W  tfUSt’  Under  earmark  for  foreign 

the  Hawaiian  dollar  coinage  'ioo  non ’.l7er  d.ollars  coined  to  June  an  moo 

fro’mnfe  -hichaddedto 
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Bullion  in  mints  and  assay  offices,  June  SO,  1928 


Bullion 

Value 

— 

$2,  519, 694, 164.  03 
7, 782, 653.  44 

Silver  (cost  val 

2,527,476,717. 47 

Basic  metallic  stock  June  SO,  1923,  1924,  1925,  1926,  1927,  and  1928 

Coin  and 
bullion 

June  30,  1923 

June  30,  1924 

June  30,  1925 

June  30,  1926 

June  30,  1927 

June  30,  1928 

Gold . 

Silvpr  i 

$4, 049, 553, 748 
792, 041, 753 

$4, 490, 807, 303 
812, 449, 277 

$4, 386, 195, 841 
822, 017, 285 

$4,500,976,937 

830,852,304 

$4,  585,098,136 
840, 459, 405 

$4, 109?  162, 895 
846,  754,485 

Total.— 

4, 841,  595, 501 

5, 303, 256, 580 

5,208,213,126 

5,331,829,241 

5,405,  557,541 

4,955,917,380 

i  Silver  bull 
circulating  cei 

ion  is  a  potenti 
rtificates  nor  be 

IT^T^an  actual  monetary  asset,  since  it  can  not  be  represented  by 
paid  out  as  cash  until  coined. 

Location,  ownership,  and  per  capita  circulation  of_  United  States  money,  June  50,  1928 - - 

- jj  Money  held  in  the  Treasury  |  Money  outside  of  the  Treasury 
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Estimated,  monetary  stock  of  gold  and  silver  in  the  United  States  and  the  amount  per 
capita  at  the  close  of  each  fiscal  year  since  1873 


Fiscal  year  ended  June  30— 

Population  — 

1873  . . 

41,677,000 

1874  . 

42, 796,000 

1875  . . 

43, 951,000 

1876  . - . . 

45, 137,  000 

1877  . . 

46, 353, 000 

1878  . 

47,  598, 000 

1879  . 

48,866,000 

1880  _ _ 

50, 155, 783 

1881  . . 

51,316,000 

1882  . . 

52,  495, 000 

1883  . - . 

53,  693, 000 

1884  . 

54,911,000  1 

1885  . 

56, 148, 000 

1886  . 

57, 404, 000 

1887  . 

58,  680,000 

1888  . - . -  -  - 

59, 974, 000 

1889  _ _ 

61,289,000 

1890  _ 

62, 622,  250 

1891  . -  -  - 

63, 975, 000 

1892  . - . - 

65,  520, 000 

1893  . . 

66, 946, 000 

1894  . -  -  - 

68,  397, 000 

1895  . . 

69, 878, 000 

1896  . -  -  - 

71, 390, 000 

1897  . 

72, 937, 000 

1898  _ 

74,  522, 000 

1899  . 

76, 148, 000 

1900  . . 

76,891,000 

1901  . -  - 

77, 754,000 

1902  _ 

79,117,000 

1903  . 

|  80, 817, 000 

1904  _ 

81,807,000 

1905  _ 

S3,  259, 000 

1906  . -  - 

84,  662, 000 

1907  . 

86, 074, 000 

1908  . -  - 

87, 496, 000 

1909  . . 

88, 926, 000 

1910  . 

90,  363, 000 

1911  . 

93, 983, 000 

1912  . 

95, 656, 000 

1913  . 

97, 337,  OOO 

1914  . 

99, 027, 000 

1915  . 

100, 725, 000 

1916  . 

102,431,000 

1917  . 

104, 145, 000 

1918  . 

105, 869, 000 

1919  . 

107, 600, 000 

1920  _ 

105,  768, 000 

1921  _ 

1922 . . 

Total  stock  of  coin  and 
bullion 


Gold 


1923.. 

1924.. 

1925.. 

1926. 

1927. 

1928. 


Silver 


112,686,000 
1  4  104,000 
115, 623, 000 
1 16,  943, 000 

118;364,000 


$135, 000,000 
147, 379, 493 
121, 134, 906 
130, 056,907 
167.  501,  472 
213, 199, 977 
245, 741. 837 
351,841,206 
478, 484,  538 
506, 757,715 
542,  732, 063 
545,  500,  797 
588, 697, 036 
590, 774,  461 
654, 520, 335 
705, 818, 855 
680, 063,  505 
695,  563, 029 
646, 582, 852 
664, 275.  335 
597, 697, 685 
627,  293, 201 
636,  229,  825 
599,  597, 964 
696, 270, 542 
861,  514,  780 
962, 865,  505 
1, 034,  439,  264 
1, 124, 652,818 
1, 192, 395, 607 
1,  249,  552,  756 
1,327, 672, 672 
1,357,881, 186 
1,472,995, 209 
1,466,056,632 
1,615, 140,5/5 

1,  640,  567, 131 
1, 635,  424,  513 
1,753,134, 114 
1,812, 856, 241 
1,866,619,157 

1  871,611,723 
1,973,330,201 

2,  450,  516, 328 
3,018,964,392 
3,145,  680,606 
3, 112, 320, 547 

2  707, 866, 274 
l;7^;  909, 763 
3, 784, 651, 712 
4, 049,  553,  /  48 

4  490,807,303 

4, 386, 195, 841 
4,  500, 976, 937 
4,  565.098, 136 
4  109, 162, 895 


Per  capita 


Gold 


$6, 149, 305 
10, 355,478 
19. 367, 995 
36,415,992 
56, 464,427 
88, 047, 907 
117, 526, 341 
148,522,678 
175, 384, 144 
203, 217, 124 
233, 007, 985 
255,  568, 142 
283, 478, 788 
312,  252, 844 
352, 993, 566 
386,611,108 
420,548, 929 
463,211,919 
522, 277,  740 
570,313,544 
615,861,  484 
624,  347, 757 
625, 854, 949 
628,728,071 
634, 509, 781 
637, 672, 743 
639,  286, 743 
647, 371,030 
661,205, 403 
670,  540, 105 
677,  448. 933 
682,  383,  277 
686,401,168 
687, 958,920 
705, 330, 224 
723,  594, 595 
733, 250, 073 
727,078,304 
732,002, 448 
741, 184  095 
745,585,964 
753,  563, 709 
758, 039, 421 
763,218,469 
772, 908, 391 
745,  747, 094 
568, 329,  597 
!  548, 938, 429 

619,725,982 
i  696,719,352 
792, 041, 753 
812,449,  277 
822,  017,  285 
830,852,304 
840, 459, 405 
846,  754, 485 


$3.23 

3.  44 
2.  75 
2.28 
3.61 

4.  47 
5.02 
7.01 
9.  32 
9. 65 

10. 10 

9. 93 
10. 48 
10.29 

11.15 
11.  76 
11.09 
11.10 
10. 10 

10. 15 

8. 93 
9. 18 

9. 10 
8.  40 
9.55 

11.56 

12.64 

13.  45 

14.  47 
15. 07 

15.  45 
16.22 
16.31 
17.40 
17. 03 
18.  46 
18.45 

18. 10 

18.65 
18. 95 
19. 17 
18.90 

19.59 
23. 92 
28.99 
29.71 
28.  92 

25.60 
30.  48 
34.  49 
36.  39 
39.85 
38.  44 
38.  96 
39.04 
31  72 


Silver 


Total 

metallic 


$0. 15 
.24 
.44 
.81 
1.21 

1.85 
2.  40 

2.96 

3.41 
3. 87 

4.  34 
4.65 

5.  05 
5.  44 
6.00 
6.44 

6.86 

7.  39 
8. 16 
8.70 

9.20 
9. 13 

8. 97 
8.81 

8.  70 
8.  56 
8.40 

8.42 
8.50 
8. 48 
8.38 
8. 33 

8.24 
8. 12 

8.20 

8.27 

8. 25 
8.05 
7.  79 
7. 75 
7.66 
7.61 
7.53 
7. 45 

7. 42 
7.04 

5.28 

5. 19 
5. 73 

6.  35 

7.  12 
7.  21 

7.20 
7. 19 
7. 19 
7. 15 


$3.38 

3.68 
3. 19 

3.69 
4.  82 
6. 32 
7. 42 

9. 97 

12.  73 

13.  52 

14.  44 
14.58 

15.  53 
15. 73 
17. 15 
18.20 
17.95 
18.  49 
18.  26 
18.85 
18. 13 
18.31 
18. 07 
17. 21 
18.25 
20. 12 
21.04 
21.87 

22. 97 

23.  55 

23.83 

24.  55 
24.55 

25.  52 

25.23 

26.  73 
26. 70 
26.  15 
26.44 
26.  70 

26. 83 
26.51 
27. 12 
31.37 
36.41 
36.  75 
34.20 
30.  79 
36.  21 

40.84 
43.  51 
47.06 
45.64 
46.  15 

46.23 
41.87 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


CASH  HOLDINGS  OF  NATIONAL  BANKS 


Reports  to  the  Comptroller  of  the  ^Currency  of 
June  30,  1928,  of  the  national  banks  (7,691)  give: 

Gold  coin _ 

Standard  silver  dollars  - - - - 

Subsidiary  silver  and  minor  coin - 

Gold  certificates _ 

Silver  certificates _ 

United  States  notes _ 

National-bank  notes _ 

Federal  reserve  and  Federal  reserve  bank  notes - 

Clearing-house  certificates _ 


cash  holdings  on 


$16,  637, 000 
5,  798,  000 
28,  291,  000 
39,  766,  000 
25,  013,  000 
21,  730,  000 
58,  181,  000 
119,  643,  000 
54,  000 


Total 


315,  113,  000 


CASH  HOLDING  OF  NONNATIONAL  BANKS 


Reports  to  the  Comptroller  of  the  Currency  of  19,265  reporting 
banks,  other  than  national  banks,  as  of  June  30,  1927,  show  cash 
holdings  as  follows: 


Gold  coin _ 

Silver  coin _ 

Paper  currency... 
Nickels  and  cents 
Not  classified _ 


$18,  068,  000 
23,  728,  000 
262,  200,  000 
1,  926,  000 
337,  770,  000 


Total 


643,  692,  000 


STOCK  OF  MONEY  IN  THE  UNITED  STATES  DECEMBER  31,  1927 

^  On  December  31,  1927,  the  stock  of  domestic  coin  in  the  United 
States  was  $2,189,869,937,  as  shown  in  the  table  below. 


Item 

Gold 

Silver 

Minor 

Total 

Estimated  stock  of  coin  in  United  States 

Dec.  31,  1926 _ _ _ 

Coinage  executed  calendar  year  1927 . 

Imports  United  States  coin,  calendar  vear 
1927 _ . . 

$1,204,010,302 
125, 645, 000 

71, 001, 720 

$830, 499,  553 
11,286,217 

902,909 

$111,238,450 

4,215,910 

$2,145,748,305 
141, 147, 127 

71,904.629 

Total . 

1, 400, 657,  022 

842,688.679 

115,454.  360 

2,358,800,061 

Less: 

Exports  United  States  coin,  calendar 

year  1927 . . . 

Under  earmark  for  foreign  account  (held 
in  trust  by  Federal  reserve  banks  on 
Dec.  31,  1927) _ _ 

146,  302, 604 

12,600.000 

396,  482 

146,699.(66 

12,600,000 

6,031,038 

3,600,000 

I  mted  States  coin  withdrswn  from 
monetary  use,  calendar  year  1927,  face 

value. .  . . . 

United  States  coin  used  in  the  industrial 
arts,  estimated,  calendar  year  1927 . 

2,340, 721 

3.500,000 

3,486,532 

100,000 

203, 785 

Total . 

Estimated  stock  of  coin  in  United  States 
Dec.  31,  1927 . . 

164, 743, 325 

3,983,014 

203,785 

168, 930, 12^ 

1,  235, 913, 697 

838,705.665 

115,250,575 

2,189,869,937 

the 


It  o 


>  nurot*1 


wr  uawanun  uuuui  U,  piUS  U1G  IlUmber  imnortAH  fr™ Tu  WIllCU  i 

the  number  returned  in  Government  transports.  PWlPPine  Islands.  150, 

of  standard  silver  dollars  exported  in  transports  has  been  2  4oV rSwu542,  Smce  JuJ>’  L  1898.  the  nuuiMi* 
to  July,  1920.  in  the  movement  due  to  the  high  priw  ofsilw  S?  net  «Port  from  November,  1*£ 

terms  of  the  Pittman  Act  of  Apr.  2:1.  1918,  was  270  23>  72*>  IhA  ^f,28^28'’142’ the  number  melted  under  the 
since  1883  was  219,191,  and  the  number  of  Hawaiian  do&oi*  ??  otherwise  melted  (mutilated,  etc.; 
disposition  of  301,689,384,  leaving  in  the  Unit^S^  on  D^  ^J?  Dec*  3l«  M27,  was  455,329,  a  total 
and  300,735,507  dollars  in  subsidiary  silver  coin.  °n  Uec*  3l'  1927 »  53", 970,158  standard  silver  dollars 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Cash  assets  and  liabilities  of  the  United  States  mints  and  assay  offices ,  December  31 

1927 


ASSETS 


Gold  bullion 

Pittman  Act, 

C  1 1  VAf  Kll  1  IvVir. 

IRSlllU 

tions 

Ounces,  fine 

Value 

-  all  V  ci  1/LLmOD 
ounces,  fine, 
and  value  1 

Coinage  mints: 

Philadelphia . 

9  VtR  OAR  OAZ. 

$48,294,496.02 
419,270,628.08 
98, 287, 242. 30 

9  9tn  4*00  r*cc  49 

283, 854.01 
544.16 
1, 262, 452. 65 

San  Francisco . . 

At  MO,  Anaj. 

20  982  91ft 

Denver . . 

4-*J,  AID.  IMO 

X  754  ft45  *717 

Assay  offices: 

New  York . 

111  77ft  OAO 

New  Orleans . 

xxx,  nil,  cwu.  -y~iA 

ft  898 

A  51U,  WZ,  two.  43 
141, 163. 10 
14,  786.  70 
15,809.26 
18,481- 13 
536, 128. 86 
40, 597. 17 

2.  877  252  091  05 

Carson  City . 

O,  040.  OOO 

71  5  9Clft 

Boise . . 

/  LO.  Air) 
7A4  77=1 

Helena . 

4  Or.  t  1  O 

gfti  OOQ 

Seattle _ _ 

o»r*.  lw)7 
9=;  (ft*;  o9o 

Salt  Lake  City . 

AiXf  iWO.  404 

1  C|W  kO(i 

Total . 

i,  wo.  wy 

139, 187, 066  351 

1  sig  w a»  cx 

Institutions 

Other  silver  bullion 

Gold  coin 

—»"«*»  X«l4,  U4X.  UO 

i ,  040,  oOU.  60 

Ounces 

Value 

Silver  coin  * 

Minor  coin 

Coinage  mints: 

Philadelphia _ 

San  Francisco . 

816,910.17 

2,963,028.83 

1,431,057.12 

2,934,429.39 
2, 110. 19 
679.84 
3-55.25 
2,144.06 
4, 553.24 
506.83 

8, 155, 774. 92 

$474,400. 19 

1  Cio  99;  <y- 

$24. 809, 196. 13 
308, 843, 110. 00 
255, 166, 040. 00 

34,093,000.00 

$228,535,108.07 

$852,068.00 

Denver. . 

1,  olA,  mO.  »/ 

839,786.63 

1, 860, 347. 82 
1, 175. 87 
418.97 
197.28 
1,256.35 
2,591.22 
287.27 

4, 992, 697.  57 

81, 708, 173. 50  , 

161.932.92 

Assay  offices: 

New  York... . 

51,249,127.60 

94,664.58 

New  Orleans 

61,669,293.59 

Carson  City 

6,906.500.00 

Boise . . 

Helena _ 

. i60.: 

Seattle. . 

Salt  Lake  City _ 

Total 

622,971,346.13 

lf  269. 12  . 
69.00  . 
430.071.  Ml  48 

i  ink  ftc; 

Institutions 

Paper  cur¬ 
rency 

Minor  coin¬ 
age  metals 

Coinage  mints: 

Philadelphia _ 

$1, 894, 300. 00 
140,831.00 
350,334.00 

467,739,482.00 

$192,215.70 
37,412. 11 
36,479.92 

San  Francisco _ 

Denver.. . 

Assay  offices: 

New  York . 

New  Orleans.. 

Carson  City . 

Boise 

Helena . 

RMttlA 

Salt  Lake  City .  . 

Total . 

470,124,947.00 

266, 107. 73 

liabilities 

Checking 
credits  with 


States 


Reimburs¬ 
able  loss 
on  recoin- 
age 


Total 


$112, 530. 01 
41,  U22. 34 
43. 198.0b 

10. 3S3.  69 
138.62 
232.11 
335.09 
25.71 


S6a  103. 28 
17,  71S.  90 
8,636.83 


68.08 


210.  234.  99  86,  459. 01 


$305,  568, 291. 44 
812, 034, 40b.  98 
407,337,962.59 

2,876,005,195.53* 
7,05a  977. 59 
15,438.38 
16.34L63 
19, 763. 19 
541,490.46 
41, 02L  52 


4, 408,63a  891. 31 


Bullion  fund 


Minor 

coinage 

metal 

fund 


Recoinage 
fund 


Due  de¬ 
positors 
of  bullion 


Expense 

funds 


Reve¬ 

nues 


Coinage  mints: 


Philadelphia..  $304, 802, 577. 23  $260, 000  00  $460  924  47  ^  _ 

San  Francisco  811, 617, 94b.  35  70, 000. 00  25,’  8U  55  $28*236'^  ‘  * 


New  York - 2, 875, 994, 169.  63 

New  Orleans.  7. 050,  m  97 


Carson  City.. 

Boise . 

Helena . 

Seattle. . 

Salt  Lake 
City. 


15, 205. 67 _ 

16,006.54  . 

19,737.48 . 

538,  720. 06 . 


40,884.44 


642.  21 


10, 383.  69  . 
138.62. 
83.23 
1S7.64 
5. 95 
1. 248.  51 

68.08 


149.48 
147. 45 
19.76 
1. 521. 87 

69.00 


- gg?1 . ^.woo^oavfli  loo,  coo,  op  15^=^  - S* 

’Valued  at  *1  per  ounce,  a a  provldidbTtbe  artTn - 775.  00  3a£|. 


Total 


$305, 568, 291. 44 
812, 034,408.98 
407, 337,962.59 


2,876,005,195.53 
7,050,977.59 
15,438.  38 
16,341.63 
19,  763. 19 
541,490.46 

41, 021.  52 


21 14, 408, 630. 891.  31 


$293.59;  Carson  City,  $0.60;  Seattle, 
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Monetary  stock  of  gold  in  the  United  States  since  1873 


End  of  year 

Coin  in 
Treasury 

Fiscal  year  June  30: 

1873  . 

$55, 518, 567 
60,972,107 
45,382,484 
41,912,168 
76, 661, 703 
122,136,831 
129,920,099 

95, 790, 430 
61, 481, 245 
84, 639, 865 
119, 523, 136 
152,608,393 

1874 . 

1875 . 

1876 . 

1877--—' . 

1878  . 

1879 . 

Calendar  year: 

1879 . 

1880  . 

1881 . - 

1882 . . . 

1883 . 

1884.. . . 

171,553, 205 

1885 . 

75, 434, 379 
187, 196, 596 

1886 . 

1887 . 

182, 618, 963 

1888 . 

227, 854, 212 

1889 . 

246,401,951 
226, 220, 604 

1890 . 

1891 . . 

196, 634, 061 

1892 . . 

156,662,452 

1893  . 

73, 624, 284 

1894 . 

91, 781, 176 

1895. . . 

83, 186, 960 

1896.. . . . 

121, 745, 884 

1897. . 

152,488,113 

1898 . . 

141, 070, 022 

1899. . 

257, 306, 366 

1900  . 

328, 453, 044 

1901.. . 

417,343,064 

1902 . 

458, 159, 776 

1903. . 

478, 970, 232 

1904. . . 

647, 261, 358 

1905  . 

662, 153, 801 

1906.. . 

737, 677, 337 

1907 . 

788, 467, 689 

1908 . 

924, 316, 981 

1909  _  _ 

934,803,233 

1910  .  . 

982,  686,  379 

1911 . . 

- 

1912 . . 

995, 209, 422 

1913  . 

987,678, 101 

1914 . 

880,954,878 

1915 . 

1, 042, 818, 106 

1916  .  . - 

906, 491, 238 

1917  . 

697, 301, 630 

1918..  . 

775, 502, 510 

1919 . 

547,210,009 

1920  . 

237,030,307 

1921 . 

264, 752, 204 

1922 . 

309, 443, 631 

1923 . 

332, 607, 366 

1924..  . 

509, 507,6(0 

1925  . 

-  594’o^’m 

1926 . 

-  595’?in^2 

1927 . 

626, 170, 482 

Bullion  in 
Treasury  i 


Coin  in  national 
banks,  comp¬ 
troller’s  report 1 


$15,669,981 
9,539,738 
8, 258, 706 
9, 589, 324 
10, 962, 169 
6, 323, 372 
5,316,376 

61, 999, 892 
93, 789, 622 
88,726,016 
51,501,110 
65, 667, 190 
63, 162,982 
72, 938, 221 
81, 431, 262 

123. 145. 136 

97. 456. 289 
67, 265, 944 
67, 645, 934 
83,575,643 
81, 826, 630 

84. 631. 966 

47. 106. 966 
29, 443, 955 
54,648,743 
45, 279, 029 

140, 049, 456 
143,078,146 
153,094,872 
123,735, 775 
159,971,402 
209,436, 811 
49,187,017 
101, 183, 778 
156, 542, 687 

162.937.136 
111,041,339 

97. 347. 289 
120,726,077 
183, 088, 870 
258, 857, 946 
303, 585, 254 
304, 354, 958 
643,  424, 187 

1,294,802,847 
1,688,745,498 
1, 865, 416,  512 
1,810,807,589 
2  141,230,971 
2, 842, 042, 979 
3,037,304, 758 
3, 302, 669, 150 
3,  407, 221, 820 
3,  229, 594, 288 
3, 302, 480, 085 
3, 143, 354, 024 


iciudes  Federal  reserve  bank  holdings  for  l 


$3, 818, 086 
5,536,086 
3,710,682 
3, 225, 707 
5, 306, 263 
8, 191, 952 
21, 530, 846 

98, 104, 792 
92,184,943 
101,115,387 
75,326,033 
73, 447, 061 
76, 170,911 
96,741,747 
97, 781, 405 
99, 162, 377 
78, 224, 188 
84,416,468 
80,  361,  784 
91,889,590 
100, 991, 328 
151,233,989 
151,117,047 
147,308,401 
161, 828, 050 
187, 608, 644 
263,888,745 
203,700,570 
199,350,080 
190,172,340 
178, 147, 097 
170,547,258 
195,111,219 
196, 680, 998 
188,096,624 
203, 289, 045 

209. 185. 761 
213, 990, 955 
227,977,678 
235,184,404 
240,452,237 
232,798,904 
168, 660, 282 

118.415.762 
120,396,000 

61,560,000 
64,963, 144 
69, 030, 951 
90,465,187 
141,259,718 
176,  589, 047 
214,773,928 
191,839, 193 
178, 872,034 
203,308,852 
224,622,093 


following  years. 


Coin  in 
circulation 


$30,000,000 
39, 607, 488 
31,695,660 
44, 533, 218 
39,058,592 
39, 767, 529 
53,601,228 

46,843,424 

150,085,854 

210,775,833 

234. 205.711 
228,296,821 
215, 813, 129 
313, 346, 322 
223, 199, 865 
245, 145, 579 
246, 218, 193 
235, 434, 571 
274,055,833 
253, 765, 288 
242,621,832 
281,940,012 
248, 787, 867 
242, 644, 697 
251, 010, 816 
252.419,033 
286, 891,  578 
293,387,672 
307,870,474 
318, 388, 468 
324, 252, 498 
332,730,989 
325, 261, 922 
327, 549, 686 
376, 006, 767 
457,995,462 
411,605,432 
392,507,842 
378, 745, 080 
379, 941, 280 

385.717.711 
380,631,886 
451,128,764 
494, 796, 127 
545, 275, 456 
612, 913, 452 
469, 344, 056 
439, 581, 519 
473, 321, 604 
412, 513,973 
410, 138, 179 
397, 150, 417 
438,838,331 
405,825,335 
401, 320, 977 
385, 121, 122 


Total  stock 
of  gold 


$105, 006, 634 
115, 655,419 
89, 047, 532 
99, 260, 417 
131, 988, 727 
176,419,684 
210, 368, 549 

302, 738, 538 
397, 541,  664 
485,257,101 
480, 555, 990 
520, 019,  465 
526,  700, 227 
558, 460, 669 
589, 609, 128 
650, 072, 055 
649,  752, 882 
633,  518, 934 
648,  284, 155 
625, 864, 582 
582, 102. 242 
591,430,251 
538, 793, 056 
502,584,013 
589, 233, 493 
637, 794, 819 
831,899,801 
897,472,754 
988,768,470 
1,049,639, 647 
1, 120, 530,  773 
1, 191, 685, 290 
1,216,821,516 
1, 287,  568, 263 
1,458,323,415 
1, 612, 689, 332 
1,656, 149, 513 
1,638, 649,319 
1, 710, 035, 214 
1,799,627,846 
1,880,237,316 
1,904,694, 145 
1,805,098,882 
2, 299, 454, 182 
2, 866, 965, 541 
3,042,520,580 
3, 165, 226, 222 
2,866,630,068 
2, 942, 048. 019 
3,660,568,874 
3, 933, 475, 615 
4,247,200,861 
4, 547,407,014 
4, 408,695,872 
4, 502, 429, 488 
4,379,267,721 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Exports  of  refined  silver  bullion  from  the  United  States  since  1900 


Calendar  year 

United 

Kingdom 

Asia 

All  other 

Total 

1900 _ _ _ _ 

$51, 870, 790 

$5, 629,  436 

$813,  929 

$58, 314, 155 

1901 . . . . . 

44. 732, 679 

4,  507,  540 

2,  022, 053 

51,262.272 

33,  775, 693 

7, 465,  728 

3, 908, 906 

45, 150, 327 

1903 . __ . . . . 

32, 809,  430 

1, 654,  052 

4,  202,  030 

38, 665, 512 

1904 . . . .  . 

39. 314,  272 

4, 627, 162 

1, 826,  785 

45, 768, 219 

1905 . .  . . . . 

42,  680, 190 

6,  244,  301 

1, 698, 489 

50,  622, 980 

1906 . . . . 

44, 034,  990 

4,  210,  717 

1,  325,  087 

49, 570, 794 

1907 . . . . . 

42, 692,  769 

3,  003,  325 

5,  798, 577 

51,494, 671 

190S . . . . . . 

40,  030, 888 

5,811,684 

5,206,  406 

51, 048. 978 

1909 . . . . 

44, 093, 497 

7,  963,  217 

4,  046,  639 

56, 103, 353 

1910 . . . 

45,  270,  8*23 

7, 495, 997 

3,  434,  677 

56, 201, 497 

1911 . 

51, 143,  245 

9, 370, 356 

4,  019, 825 

64, 533, 426 

1912 . . . 

51,  388,  352 

11,413,021 

7,  959,  870 

70,  761, 243 

1913 . . . 

41,  299,  073 

12, 696, 925 

7, 813,  558  ! 

61, 809, 556 

1914 . . . 

35.  421, 165 

6, 142, 090 

7,  626, 125  : 

49. 189, 380 

1915 . 

38,  564,  526 

8, 361, 692 

2,971,471 

49, 897, 689 

1916 . 

52.  210, 988 

12,019. 899 

2,742,312 

66, 973. 199 

1917 . 

27,  090,  143 

50, 023, 842 

2,656,203 

79,  770, 188 

191b. _ _ _ _ _ _ _ _ _ 

31,  322,  709 

202, 503, 389 

8,601,568 

242, 427,  666 

1919.. . . . 

14,  440,  703 

181,671,933 

14,  066,  084 

210, 178, 720 

1920 . . . . 

4, 902,  478 

83, 438,  040 

5, 970,  531 

94, 311, 049 

1921... _ _  . 

11,843, 103 

29,916,641 

2,942,981 

44,  702,  725 

1922. . . . . 

10.  682,  662 

45, 097, 143 

1,001,  128 

56,  780, 933 

1923. _ _ _ _ _ ... _ _ ... 

6,315,293 

62,  066,  275 

681,  762 

69,  063, 330 

1924 . . . . 

23.418,769 

79,  593,  505 

2,064,  232 

105,070,506 

8, 371,  476 

79.  794, 023 

10. 962.  086 

99, 127,  585 

1926 . . . . . 

3,  799,  262 

80, 853, 036 

7,  605,  266 

92, 257,  564 

1927 . .  . 

2,  399,  847 

54,  748, 487 

2,  699.  776 

59, 84S,  110 

Total.. . 

875, 919, 815 

1.  068,  323,  4.56 

126,  668,  356 

2, 070, 911, 627 

Exports  of  silver  from  London  to  India,  China,  and  the  Straits  since  1SS1 


Calendar  year 

India 

! 

China 

Straits 

Total 

1881 . 

£19  19 

$3.  577.  729 
7, 354,  255 
11, 189,631 
8. 136, 097 
3, 108, 146 
2,892.064 

2,  766.  946 

3.  219, 321 
8,181. 141 

$19,852,201 

•V*  RI*J  {RIG 

1822 . 

vl*i  Ol  d,  U1  — 
IW  fifU  nj  C 

byb,  bull 

1  CG 4  OlO 

1883 . . .  . 

lO.  Ulrt,  Wt O 

l  £  am  i  in 

I,  *1b4,  010 

A  OlO  R"J 

2l,  04o,  Dio 
on  i  it)  9  4  R 

1884 . . 

ip,  ir*U, 

26.  07^  Oiki 

4,  J1A  54  4 
%  m  c  *71  4 

Oo,  44*,  «H0 

39, 228,  720 
37,  182, 128 
25, 821, 0S0 
23,992,453 
25,  534.  439 
39,305.788 
41, 398, 872 
33,650.412 
54. 523,  390 
53, 802,822 
43.673.480 
29. 349, 3S5 
31. 502,  796 
34,  569, 158 
26,677.724 

1885 .  . 

uio,  yuy 
*jn  qio  eft" 

0,  UJLb,  714 
3, 100,  315 

1  IOC 

1886. . 

ou,  yio,  oOi 
91  1  rqi 

1887 . 

toy,  oar 

10  70C 

1,  <  09,  4-5 
1. 427, 179 
1. 153, 002 
2,731,861 

1888. . .  . 

91  1  *19  1 1 

1889 . 

102,  1  lo 

OC  QQO 

1890 .  . . 

-50,  O?*,  4  OO 

•JR  C~0  I  — 

1891 . .  . 

w,  O  1  o,  1  1  4 

91  717  QOO 

1, 284,  498 
1, 177, 620 
•  719.668 
11,635.650 
13,  279, 564 
8. 042, 003 
3, 602. 597 
2,  721,  522 

1  3,  721, 656 

6,929.  117 
11.252,496 
4. 101.  764 
991.  793 
1.508,907 

2,  495,  502 
4.315.841 
2.096.002 

4, 441, 197 
10,  754.  800 

1892... .  . 

i»ii,  yy«, 
OK  1  Cd  cq«» 

1893 .  . 

«5o,  iou,  oy« 

•Ji  OlQ  42"** 

IS,  622, 825 

1894 . 

o'*,  oiy,  ©4  ( 

Ol  Oftl  OC1 

7, 847,  295 

1S95 .  . 

-■1.  Oill,  ool 

17  din 

6.002,565 

1896 .  .  ' 

li.  bob,  blu 

OO  Q4  n 

3,  668,  772 

1897 .  . 

04  i,  VfiJ 
9W  ORil  •JAE 

4. 025,  257 

189S . . 

xo,  -DU,  OUO 
Od  QC 1  roc 

3,  597, 331 

1899 . . .  . 

-U,  V*M,  O-JO 

OC  AO"  OlO 

1, 971, 443 

1900. .  . . 

1901.. .  . 

oy  4 ,  yi* 
37, 916. 065 

•JR  QW7  ‘Jflt 

1,396.223 

3,922,477 

33. 923,  252 
53.091.038 

1902 .  .  ‘ 

oo,  yo4 ,  oao 

90  QWT  1 dC 

3,  150,630 

44,  239.  789 

1903. .  . 

Id  iOR 

5,  363.  710 

37, 342, 69S 

1904 . . 

oo,  Iw,  ooo 

Jd  •} i'd  i  co 

3,  999,  674 

41,634.217 

1905 .  . 

»o,  oUO,  loo 

Of!  •*  Cl  o<jrt 

385.  758 

49,  247, 413 

1906. . .  . 

OO,  4  04,  bOU 

70  Oil"  iVd 

186,382 

41, 257, 053 

1907 . .  .  . 

i  0,  yy  4 ,  ut>u 

*11  OO  t  Aj'  1 

8.516 

76,101,578 

1908 .  . 

ol,  yoo,  064 

4E  f  00  oin 

2.  42a  354 

3.44S,  645 

57.  804. 063 

1909.. .  . 

*0,  loo,  819 

3.608.023 

S02.413 

49,  544,  255 

1910 .  . ~ . 

474,  0i4 

9. 538. 340 

557,  701 

42. 573.115 

1911 .  . 

00,  U9U,  84  2 

40  IOI  OAO 

7. 100,223 

4,380 

42. 195. 475 

1912 .  . 

4o,  131.  303 

Ed  lOl  4  j , 

5,  208, 615 

4S,  339. 918 

1913 . 

Oo*  181,  441 

9. 329, 080 

67,  510,  521 

1914 .  . . . 

■47.  793,897 
27,  554. 123 

3. 674, 207 
243. 325 
24. 332 

2.  766.  240 
24.  727.  149 
16. 789, 537 
16.  457, 043 
10.115,364 

1.  791, 582 
3.945.1S9 

1, 736. 732 
694.776 

9,295 

1.216 

32,435 

51.477.399 
27,  798, 664 
18,511,211 

. £313.672 

43, 389.  515 
47. 546, 309 

oft  937. 096 
52,  732. 747 
23,582.178 
28,340.088 
40.339.689 

24. 136. 342 

1916-1918  » .  . 

»9i® . . 

1920  .  . 

1921  . . 

1922  .  . 

18. 454.  444 

1,546,832' 
IS,  662. 366 
30.  756, 772 
34.480,053 
42.617,483 
21. 651, 852 
24. 391, 638 
37.  277,  181 
23. 430,  762 

1925  . . . 

1926  . . . . 

1927  .  . 

138,  744 
3,261 

1, 325, 776 
10.804 

1  No  information  available. 

- - 
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Gold  and  silver  coin  and  bullion  , 

1873-74  Br“M  'niia  """ 


[From  Financial  and  Commercial  Statistics 
Gold 


Fiscal  year  ended  Mar. 
31— 


1873- 74... 

1874- 75... 

1875- 76... 

1876- 77... 

1877- 78... 

1878- 78... 
1878-80... 
1880-81... 
1881-82.. 

1882- 83... 

1883- 84... 

1884- 85.. 

1885- 86.. 

1886- 87.. 

1887- S8... 

1888- 89.. 
1888-90.. 

1890- 91. 

1891- 92. 

1892- 93. 

1893- 94.. 

1894- 95.. 

1895- 96. 

1896- 97. 

1897- 98 

1898- 99 

1899- 1900 

1900- 1901 

1901- 2.. 

1902- 3... 

1903- 1. 

1904- 5 

1905- 6... 

1906- 7... 

1907- 8.. 

1908- 9.. 

1909- 10 

1910- 11. 

1911- 12. 

1912- 13. 

1913- 14.. 

1914- 15 

1915- 16. 

1916- 17.. 

1917- 18 

1918- 19. 

1919- 20 

1920- 21 

1921- 22 

1922- 23.' 

1923- 24 

1924- 25 
192.5-26 
1926-27 


Imported 


Ounces 


569, 684 
512,  287 
850, 232 
1, 175, 875 
709, 102 
272, 442 
474,  635 
236, 873 
695, 055 
657, 238 
1,  129,  149 
1,  432, 461 
1,  914, 037 
1, 987,  738 
1,  372, 249 
2, 187, 384 
3, 330,  466 
3,  605,  017 
2, 396, 420 

3,  019, 161 
3, 380, 405 
1, 334, 107 
4, 095,  042 

4,  527,  061 
6, 871,312 
6, 813,  489 
4,  593, 163 

1,  705, 088 
832,  772 

2,  282,  923 
4,  903,  243 

389,  996 
7, 829, 436 

3,  727,  589 
1, 798,  936 
5, 877,  753 

4,  329,  248 
12, 024, 013 

6,  201,  515 
3, 403,  006 


Exported 


Ounces 


41, 646 
50,  710 
76, 848 
161,646 
285, 454 
726, 925 
378, 399 
926, 843 
372, 432 
347, 873 
397, 114 
410, 461 
353,  225 
1, 881, 060 
1,  097,  743 
770,  766 
1,  764.  229 
2, 088, 025 
2, 461, 892 
642, 010 
599, 065 
708,  769 
589, 906 
683,  639 
647,  286 
1,251,418 
843,  726 
527, 105 
1,  093, 919 
17,  523 
696,  174 

1,  345, 645 

2,  222,  730 
2,907,032 
2, 049,  292 

19, 455 
9.892 
58,792 
65, 934 
17,  477 


Net 

imports 


Ounces 
331, 554 
446,964 
355, 985 
62, 696 
102, 628 
177, 101 
374,  227 
777,  533 
1, 028,  240 
1,048,810 
1, 138,  584 
973,053 
544, 437 
393, 174 
528, 038 
461,  577 
773, 384 
1, 014,  229 
423, 648 
-454, 483 
96,236 
-689, 970 
322, 623 
309, 365 
732, 035 
1, 022, 000 
1, 560,  812 
106, 678 
274,  506 
1,416,618 
1,  566, 237 

1,  516, 992 
-65, 472 

2, 377, 151 

2,  781,  340 
625, 338 

3,  505, 136 
3, 843, 422 
6,  224,  026 
5, 562,  071 

3,  749. 437 
1, 177, 983 
-261, 147 
2,  265, 400 

4,  207, 069 
-955, 649 
5, 606, 706 

820,  557 
-250, 356 
5, 8.58,  298 
4, 319,  356 
11.965,221 
6, 135, 581 
3, 385, 529 


of  British  India] 

Silver 


Imported 


Ounces 


37,877,141 
37, 844, 665 
43, 940,  659 
56, 190, 870 
38, 177,580 
54, 180, 144 
60, 328,  296 
32,  638, 069 
34, 082, 810 
37, 520, 322 
68, 535, 612 
49,  226,  780 
50, 663,  542 
64,  746,  549 
66,  726, 972 
75,  569, 185 
104, 324,  765 
98,  1 18, 908 
88, 853, 079 
125, 878, 008 
106, 358,  274 
85, 048,  761 
75, 501,  745 
69,  272. 319 
70, 378, 747 
107, 190, 427 
79. 834, 999 
64, 160. 128 
39, 833, 279 
116,959,115 
88, 814, 458 
241, 747, 804 
101, 051, 961 
43,  221,213 
73, 838, 216 
96, 500, 149 
107, 836, 545 
122,329, 383 
108, 346,  651 
134, 006, 039 


Exported 


Ounces 


5, 994,  542 
5, 408, 636 
5,  296,  885 
4, 661,  785 
5, 829, 142 
8, 656, 632 
5,  999, 323 
5, 598, 047 
7, 064,  731 
11,591,234 
24,  250, 995 
26, 061, 355 
32,017,260 
15,311,385 
27,  721,  780 
32, 294, 876 
25, 142,  629 

23,  769, 313 
4, 535, 314 
7,679, 151 
8,442,915 

11,308,630 
14, 486, 993 
14, 396, 030 
38, 149, 647 
16,  112,785 
8,  727, 648 
8, 394, 005 
6, 900.906 

24,  765,  309 
14, 2S2, 960 

4,  719, 187 
4,110,  179 
20, 981,  767 
9, 703, 900 
10, 443, 006 
14, 578, 4S8 
19, 975,  224 
14, 982, 897 
9, 763,  694 


Net  imports 


Ounces 
8,  747,  151 
16, 269,  590 
5,451,074 

25,  299,  986 
51,  436, 354 
13, 916,  146 
27, 581, 194 
13, 642, 358 
18, 852, 031 

26,  216, 055 
22, 448, 221 
25, 393, 863 
40,677,913 
25, 078, 814 
32,  782,  599 
32, 436, 029 
38, 643,  774 
51,  529, 085 
32, 348, 438 
45,523,512 
54, 328,  973 
27, 040, 022 
27,018,079 
25, 929, 088 
44, 284, 617 
23, 165, 425 
18,646,282 
49,  435, 164 
39, 005,  192 
42, 274,  309 
79, 182,  136 
74, 349, 595 
84, 317,  765 

118, 198,857 
97, 915, 359 
73, 740,  131 
61, 014,  752 
54, 876,  289 
32,  229,  100 
91, 077, 642 
71, 107, 351 
55, 766, 123 
32, 932, 373 
92, 193,  806 
74,531,498 
237, 028, 617 
96,941,682 
22,  239, 446 
64, 134,316 
86, 057, 143 
93, 258, 057 
102,3.54, 159 
93, 363.  754 
124, 242, 345 


'  ^1 _ _ _ _ _ -  - - - - 

- - - - -  "  .  77, 7fnr  hnth  gold  and  silver  for  the  years  1873-74  to 

Ote. — The  quantities  in  the  rKn'thedeXd  values  of  the  trade  for  those  years  by  the  following 
3-87  are  estimated  only,  deducted  f  converted  into  sterling  at  the  average  rate  of 

Wold,  ,hc  rupee  «lu.  of  the  ™ 

en  as  the  basis  of  the  value  of  the  annua. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


United  States  gold  in  Canadian  reserves  on  December  31,  1921 


Location 


In  treasury  of  Dominion  of  Canada 
In  charter  banks  (11  in  number)... 

Total  in  Canadian  reserves. . 


United  States 
gold-coin 
holdings 


$51, 179, 390 
53, 495, 253 


104,674.643 


United  States  gold  coin  held  in  Canadian  reserves  since  1885 


Year  ended— 


June  30— 

1885.. . 

1886.. . 

1887.. . 

1888.. . 


1890.. . 

1891.. . 

1892.. . 

1893.. . 

1894.. . 

1895.. . 

1896.. . 

1897.. . 

1898.. . 

1899.. . 

1900.. . 

1901.. . 

1902.. . 

1903.. . 
Dec.  31— 

1904  1. 

1905.. . 

1906.. . 

1907.. 

1908.. 

1909.. 

1910.. 

1911.. 

1912.. 

1913.. 

1914.. 

1915.. 

1916.. 

1917.. 

1918.. 

1919.. 

1920.. 

1921.. 

1922.. 

1923.. 

1924.. 

1925.. 

1926.. 

1927.. 


In  Govern¬ 
ment  treasurv 


$1,916,270 
2,482,773 
1.818,563 
2,768,783 
2,799,333 
2.874.158 
3,648,036 
4.237,349 
6,043,473 
6,883.335 
6,954.454 
8. 219, 631 
10,338,447 
9,637,483 
11,487, 197 
11.086,273 
13. 001, 465 
17, 260, 375 

23.554.485 

29, 494.  298 
31. 040, 149 
33, 529, 889 
54. 909. 076 

62.955.  474 
68. 261.  279 
93. 507,  764 
98, 64S,  736 

*  106. 642. 969 

*  127.813.433 

85. 516, 595 
86. 034. 920 
77.899.495 
75, 785. 665 

60.955,  110 

35. 896. 485 
35,896.305 
67,941.550 
41,  090,  395 
37, 173. 105 
67, 135. 310 
72,427.835 
51, 179,390 


1  Not  available. 


In  chartered  banks 

Num¬ 

ber 

Value 

o 

0) 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

34 

$10, 875. 899 

34’ 

"il,  320.’ 323*  ' 

33 

12, 636, 881 

0 

12, 244, 213 

31 

15.679,259 

29 

17,364.362 

28 

21, 472, 620 

23 

21, 330. 45S 

25 

19, 2ia  327 

0 

0 

19 

42,296,553 

22 

44, 271, 872 

20 

52, 571, 239 

19 

49, 861. 330 

18 

59.  S09, 050 

18 

53. 680, 819 

17 

47. 856. 405 

16 

58. 337, 081 

14 

36.861.017 

13 

36.734.226 

}? 

47, 937, 165 

11 

3S,  915,  70S 

11 

53,495,253 

Total 


0 

(‘) 

0 

(>) 

0 

0 

0 

0 

0 

(') 

(«) 

0 

m 

o 

« 

o 

c) 

0 

S34.430.3S4 


40, 814, 821 
43.877,030 
45. 774, 102 
7ft  5S8, 335 
80.352.836 
89.733.899 
114.838.222 
117.859,063 

(')  ti 

©  r 

127. 613, 148 
130. 306.  792 
130. 470, 734 
125.646,995 
120. 797, 160 
89, 577, 304 
S3.  755,  710 
126.  278. 412 
77, 951. 631 
73. 907. 331 
115,072.475 
111,343.543 
104, 674.  643 


*  HCM  b>’  ‘he  ReCeiver  General  of  ‘he  Dominion  of  Canada 
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the  course  of  gold  and  silver 

year*  1927 ' °is from* the'  annua?  fj0n<Jon  ™arket  during  the  calendar 
Wilkins,  bullion  brokers,  of  London' !  Engllnd:  **  MeSSrS'  SharpS  & 


GOLD 


cou°nrg  the f°  more  monetary  conditions  in  this 

other  DO«twar  wars  ‘  TiL  «e  XtS  f5-wer  P°mts  of  interest  when  compared  with 
itpH  tn  thp  Kooio  f  +l  u  fluctuations  ln  the  price  of  the  metal  have  been  lim- 
lted  to  the  basis  of  the  Bank  of  England  buying  and  selling  rates,  the  highest 

tTvlll  Th  +T°tatlT  bTg  84-S*  1-1^d-  and  84s‘  10d-  Per  ounce  fine,  refpec- 
tively,  and  the  practice  of  quoting  in  the  London  bullion  market  per  ounce  fine 
has  continued. 

In  reviewing  the  position  of  the  market,  the  various  movements  of  gold  which 
directly  affect  the  reserves  of  the  Bank  of  England  are  of  primary  interest.  At 
the  end  of  1926  the  returns  showed  that  these  reserves  had  been  depleted  to  the 
extent  of  £5,324,000  since  the  return  to  a  gold  standard  in  1925.  After  a  slight 
decrease  in  the  net  efflux  which  occurred  an  January,  the  reserves  were  again 
drawn  upon  and  by  the  end  of  February  the  figure  became  increased  to  approxi¬ 
mately  £6,600,000.  Important  shipments  were  made  at  this  time  to  Russia, 
Germany,  and  America.  In  addition,  exports  of  sovereigns  took  place  to  Spain. 
The  regulations  in  that  country  insisted  that  all  customs  duties  must  be  paid 
on  a  gold  basis,  and  in  view  of  the  improvement  in  the  exchange,  importers  into 
Spain  found  it  more  profitable  to  settle  their  commitments  by  shipping  sovereigns 
from  London  than  by  paying  in  paper  pesetas. 

From  this  point  the  returns  showed  a  gradual  improvement,  and  with  consid¬ 
erably  less  withdrawals  on  continental  account  the  net  efflux  became  reduced 
to  approximately  £3,000,000  by  the  end  of  April,  lhis  improvement,  however, 
was  not  maintained,  and  by  the  end  of  the  half  year  the  depreciation  in  the 
reserves  reached  the  figure  of  about  £6,600,000.  A  shipment  of  approximately 
£4,250,000  to  New  York  in  May  as  well  as  the  purchase  of  £2,500,000  for  an 
‘‘unknown  destination,”  which  was  later  officia  ly  sfated  to  be  the  Bank  of 
Prance,  were  the  two  important  movements  of  gold  ;du7  af,don  bv  the  Bank  of 

Frl"„  "dditi0n  to  r  had'also  ttSS  tl 

ance,  it  was  understood  that  imp  1  .  t  Amprira  alrpadv 

New  York  and  also  that  the  shipment  of  gold  Jom  already 

referred  to  was  probably  m  some  ^  should  be  strength- 

lt  is  usually  expected  that  the  gold  reser  e  ,  urovision  against  the 

ened  during  the  first  halt  of  but to. 


cus- 
in  stead 


uuiing  II ie  nrst  nan  di  ^  j - ,  ^  ni in  the  autumn,  out  instead 

tomary  drain  of  the  metal  w^ch  usualb  ti ikes  pl^  ^  Qf  June  of  £1,269,000, 

the  reserves  actually  showed  a  reduct  continental  account,  and  grave 

Principally  due  to  the  continued  purchas  effect  would  be  iater 

fears  were  expressed  in  the  money  market  as  to 

in  the  year.  ,  ,  nn  ;,nnrovement  in  the  position,  the  net 

The  period  July  to  September  showed  no  mPJ®  £650  00o.  Heavy  shipments 
efflux  being  further  increased  by  a  total  amount  of  £9,816,000  were 

of  sovereigns  to  the  Argentine  an  shipped  from  London  and  the  balance 

Oiade  at  this  time,  of  which  £1,425,  the  exports  of  gold  from  this  quarter, 

from  South  Africa,  which  seriously  affected  i  October  and  early  Novem- 

,  After  a  slight  improvement  which  took  pia^^  destination, »  which  later  trans¬ 
fer,  large  withdrawals  of  gold  fnr  a  (iePleted  the  reserves,  and  by  the  end  of 
Pjred  to  be  on  Polish  account,  f.u^nh®r0dinliately  £7,800,000. 

November  the  net  efflux  stood  at  app  •  750  000  were  made  from  New  York 

During  December,  shipments  of  about  ^  ^  .Q  th  absence  of  any 

to  London  induced  bv  the  rise  m  the  secured  by  the  Bank  of  England 

important  outside  demand,  .^^fv^the  net  efflux  at  the  end  of  1927  amounting 
and  eased  the  position  considerably,  the  entire  year  of  £l>21^000;  w  t  Africa 
to  £6  539  000  renresentmg  a  loss  on  t  -  ed  from  South  and  West  Airica 

,  AbiOurS;800%0  gold  bullion  revive  of  this  only  appr0x,mI<tely 

£6%  nhe  year  for  dlSP?r?d  try  the  Bank  of  England-  market  on  several 

effected  under  tire  above 

Scrierally  believed  that  the  p 
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heading  during  the  early  part  of  the  year  were  for  account  of  the  Indian  Govern¬ 
ment,  later  purchases  for  Belgium,  France,  Austria,  and  Hungary,  and  in  the 
autumn  for  Poland. 

The  reduction  in  the  consumption  of  gold  by  India  which  took  place  in  1926 
has  continued  during  the  year  under  review,  but,  as  will  be  seen  from  the  details 
given  below,  the  shipments  from  South  Africa  have  been  chiefly  affected. 

During  the  year  considerable  amounts  of  sovereigns  were  constantly  being 
reported  as  having  been  set  aside  or  released  on  account  of  the  South  African 
Reserve  Bank. 

******* 


SILVER 


The  silver  market  during  the  year  has  been  principally  influenced  by  the 
following  three  factors:  (1)  The  situation  in  China;  (2)  the  sale  of  silver  by  the 
Indian  Government,  which,  although  merely  exercising  its  influence  as  a  possi¬ 
bility  during  the  first  seven  months  of  the  year,  became  an  actuality  at  the  end 
of  July;  and  (3)  the  financial  crisis  in  Japan  which  caused  wide  fluctuations  in 
the  yen  rate  and  prompted  heavy  speculation  in  Shanghai. 

Prices  have  varied  between  24%d.  per  ounce  standard  and  28d.  per  ounce 
standard,  the  quotations  on  the  5th  of  January  and  the  3d  of  February,  respec¬ 
tively,  which  represents  a  range  of  3^4d.  per  ounce  standard,  and  which  is  not 
excessive  when  compared  with  recent  years. 

At  the  end  of  1926  the  quotations  were  25d.  per  ounce  standard  for  cash  and 
24J4d.  per  ounce  standard  for  forward  delivery.  After  a  slight  reaction  to  24%d. 
per  ounce  standard  on  weaker  advices  from  China,  the  market  developed  a 
firmer  tendency  with  the  price  improving,  at  first  gradually  but  later  more 
sharply  until  27r|d.  per  ounce  standard  was  quoted  on  January  29.  The  market 
at  the  time  was  entirely  dominated  by  the  chaotic  financial  situation  iu  China 
which  became  intensified  by  the  customary  adjustment  of  outstanding  commit¬ 
ments  on  the  approach  of  the  China  New  Year  disclosing  a  short  position,  which 
necessitated  the  purchase  of  silver.  The  general  firmness  of  the  market  and  the 
improvement  in  price  together  with  the  uncertainty  as  to  the  future  outlook 
produced  a  feeling  of  nervousness,  inducing  the  bears  to  cover  up  the  very  large 
oversold  position  which  was  then  in  existence  in  London.  This  demand  was 
largely  responsible  for  the  somewhat  exaggerated  rise  and  the  wild  fluctuations 
in  price  which  occurred.  Although  China  became  eliminated  as  a  dealer  during 
the  New  A  ear  holidays,  a  further  stimulus  was  given  to  the  market  by  the  transfer 
of  3,600  bars  of  silver  from  Bombay  to  China,  bringing  large  buving  orders  to 
London  for  immediate  shipment  to  India  in  order  to  replace  the  depleted  stocks, 
■with  the  result  that  the  quotation  of  28d.  per  ounce  standard  was  reached  on 
r  ebruary  3.  This  proved  to  be  the  highest  point  of  the  vear  and  with  China 
resuming  operations  after  the  holidays  as  a  heavy  seller,  the  market  developed 
a  weak  tendency,  the  price  falling  1 -j^d.  between  February  4  and  9,  3Ad.  of  which 
took  place  on  the  latter  day.  1  he  India  bazaars  were  also  inclined  to  make  fresh 
torward  sales  and  American  producers  appeared  anxious  to  secure  the  compara¬ 
tively  high  rates  ruling.  On  continued  China  selling  and  with  onlv  a  moderate 
demand  a  further  setback  took  place  and  26^d.  per  ounce  standard  was  quoted 
on  rebruarj  1  2.  The  Indian  oversold  position  had  bv  now  become  very  much 
reduced,  but  speculative  transactions  on  the  part  of  China  continued' active, 
maintaining  the  market  in  a  nervous  state  to  the  accompaniment  of  rather  wild 
fluctuations  in  price. 

«  /P  IP6  6arly  PPr^°K  news  that  the  amendment  to  the  bill  advocating 

on  th^h^iP  Pf hpf  cTU  def,eate<J>  thereby  assuring  that  the  rate  would  be  fixed 
on  the  basis  of  Is.  6d.,  produced  fresh  weakness  in  the  marlcpf  <*nH  ner 

i3& 

cfiaf  anc^^rt^Y  ^^"^y^^^^^Kho'ut  ^Aprfl^  M av^ Junerand^  Ju^v  ^  The  finan- 
?olltlcal  cnses  .'vhl*h  took  place  in  Japan  during  Aprd  nmduced  a  ceneral 
feeling  of  nervousness  m  the  market  and  served  t„  ,PK+PvY  p  £Y  g  Pi\;c 
period  Operations  nn  the  r,0_t  *  n?™  served _to  restrict  business  during  this 

Kation'^tho  yen  rite  »“weh  aST-  Wer0  1?r8clv  Influenced  by  the  heavy 

in  Shanghai  Large “rdere'were ^  teieteedTrSm  fh,f  ’he  chief  '■*""*  OOU",e! 
the  next  to  sell  with  the  result  th0t  -  *Tola*  that  quarter  one  day  to  buy  and 

factory  opinion’ of  the  market^  each  d a v 'havdnY t td  P1*  to  for?n  any  satis‘ 
Only  a  moderate  demand  was’ received ‘frPP  Vkg  t  Pe  trfated  entirely  on  its  own. 

ments  from  New  York  direct  beirur  „fnPm  !P.e  *ndian  bazaars,  the  regular  ship- 
ioi-k  direct  being  sufficient  to  satisfy  the  greater  part  of  their 
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requirements,  at  the  same  time  there  woo  «  a;  • j. • 

forward  sales  whenever  any  improvement  noon  s?osltlon  make  speculative 
ever-present  fear  that  sales^K  St  nUbt  by  tbe 

American  producers  were  not  keen  sellers  in  London  bfh  th®.Indlaa  Government. 
Thinn  being  sufficient  to  oK-or-i  +1  euers,ln  London,  the  shipments  to  India  and 

s^rw^dforFa^E^ern^o^3  °'  pr°duCtio"'  but  somc 

+^LthAnlw°InJdUlLVarf.e  am?Hnt  of  silver  was  sold  in  Bombay  for  delivery 
at  the  August  and  September  settlements  and  for  forward  delivery  in  London. 

The  exact  nature  of  this  selling  was  not  at  first  realized,  but  it  was  later  offi¬ 
cially  announced  by  the  Indian  Government  that  silver  bullion  held  in  the 
currency  reserve  to  an  amount  of  approximately  9,200,000  ounces  fine,  repre¬ 
senting  the  entire  stock  of  fine  silver,  had  been  disposed  of.  Owing  to  a  strong 
demand  from  both  India  and  China  no  difficulty  was  experienced  in  selling  this 
silver  without  adversely  affecting  the  price.  As  soon  as  this  information  was 
published  there  was  a  rush  of  bear  selling  by  the  Indian  bazaars,  prompted  by 
the  fear  that  once  a  start  had  actually  been  made  further  sales  would  follow, 
although  the  mere  fact  that  the  announcement  was  made  would  rather  lead  one 
to  the  contrary  conclusion,  at  any  rate  so  far  as  the  immediate  future  was  con¬ 
cerned.  It  must  be  realized  that  the  possibility  of  sales  of  silver  by  the  Indian 
Government  had  weighed  rather  heavily  upon  the  market  for  some  considerable 
time  and  it  is  not  to  be  wondered  at  that  when  the  possibility  became  an  accom¬ 
plished  fact,  an  extremely  unsettled  and  pessimistic  feeling  should  at  first  be 
produced  in  the  market,  especially  as  there  had  been  a  growing  tendency  in  the 
Indian  bazaars  to  believe  that  the  original  recommendations  of  the  Currency 
Commission  with  regard  to  the  disposal  of  the  surplus  silver  might  not  be 
undertaken  after  all  in  quite  so  drastic  a  manner  as  at  first  seemed  possible. 
After  more  mature  consideration  had  been  given  to  the  position,  a  rather  better 
feeling  gradually  gained  ground  and  there  was  not  only  less  disposition  to  con- 
tinue  making  speculative  sales,  but  there  was  a  distinct  tendency  »  cc >ver  up 

those  sales  which  had  recently  been  made.  During  the ^®“alilandaL  with  the 
the  price  remained  steady  at  slightly  over  25d.  per  ounce  standard  with  the 

market  in  rather  a  subdued  state.  confidence  in  the  market  generally. 

September  witnessed  a  feel  8  reserve  bank  bill  for  further  discussion 

The  decision  to  postpone  the  Inman  reser  and  with  China  a  buyer  and 

stimulated  the  covering  on  the  part  of  ^l  the  redaeed  level  in  price,  a  gradual 
sellers  less  disposed  to  meet  the  m^ket  a  standard  remaining  at  about  this 
improvement  took  place  to  25/*d.  per  .  thig  perj0d  there  was  a  distinct 
level  throughout  the  following  month.  |nt  wl\ich  had  practically  ceased 

improvement  in  the  Indian  demand  for  I  galeg  by  the  indian  Government 
during  the  previous  two  months  owing :  m0st  of  the  purchases  were 

having  supplied  the  necessary  require  _  >  duced  little  effect  upon  the  price 

offset  bv  forward  sales  and  conseq  £  both  ways,  but  operations  from  this 
of  silver.  China  was  also  an  ^ct‘ve+£  sJeculation  in  yen  which  continued  to 
quarter  were  chiefly  influenced  by  Anfi£pwmainder  of  the  year, 
dominate  the  market  here  throug  December  a  fresh  upward  movement 

During  November  and  the  earp  *  .„rd  was  reached  on  the  6th  of  December, 
occurred  until  27d.  per  ounce  standara  tQ  China  caused  a  temporary 

The  transfer  of  5,000  bars  of  silver  r  ^jeflv  responsible  for  the  keen  deman 
shortage  of  supplies  in  India  and  although  the  orders  wore  chiefly  for 

which  was  received  from  that  qua  >  +endencv  to  close  up  the  speculative 
JanCuaryWrtipm“nt  date,.  of  the 

sales  recently  made.  During  the  year  standing  at  -  A  •  ..“J6!, 

slightlv  the  Quotations  at  the  end  pi;veries,  respectively,  \\ith  the  app  oac 

ounce  standard  for  cash  and  'S^/cSerkbly  and  China  became  more  of  a 
of  the  holidays  business  slac 
seller  *  * 

*  fnr  the  year  standing  at  just  over  26d  per 

With  the  average  price  jSJhKf  SS&£&2&!1 

lQOfte+?tandar?  COmchown  by  the  market  to  th  e  g  continental  account  has 
1926  the  resistance  shown  Government  an  ^  about  this  level  the  Con- 

by  sales  of  silver  byth  .ch  seems  to  sho'\d .  production  of  the  metal. 
Proved  truly  remarkable,  "  fb  the  actual  v  orl  in  China  throughout 

sumption  is  well  able  to  conditions  which  ha  ®*kg  of  gilver  in  Shanghai  on 

Although  the  unsettle  digorganize  trade,  the ^  ed  with  the  position  at  the 
Ibe  year  have  tended  to  reduction  when v  ° Moments  from  America  and  the 

Pecember  31,  1927,  show  ite  Qf  heavy  ®  -haps  be  taken  as  an  indication 

®nd  of  the  previous  year, ™  £  This  may  perhaps 

transfer  of  silver  from 
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of  the  enormous  consuming  capacity  of  China,  given  anything  like  normal 
economic  conditions. 

The  demand  for  silver  for  home  and  continental  trade  account  has  continued 
good  throughout  the  year.  Important  amounts  of  silver  have  also  been  used 
for  the  manufacture  at  the  Vienna  Mint  of  Maria  Theresa  dollars,  there  being 
a  steady  demand  for  this  form  of  currency  in  Abyssinia,  Arabia,  and  the  Persian 
Gulf.  In  addition  to  the  consignments  of  silver  from  London  for  this  purpose, 
about  10,000,000  fine  ounces  have  been  shipped  direct  from  Mexico. 

Sales  of  silver  by  the  Bank  of  France  have  continued  to  be  made  and  in  addi¬ 
tion  to  moderate  shipments  to  London,  approximately  6,000,000  ounces  fine  have 
been  forwarded  from  Marseille  to  Bombay. 

******* 

(Note. — British  import  and  export  figures  may  be  found  elsewhere  in  this 
volume.) 


Price  of  silver  in  London  and  in  New  York,  calendar  year  1927 


Month 

London  price  per  ounce  925 
thousandths  fine 

Average 

monthly 

ex¬ 

change, 

New 

York 

on 

London 

United  States 

1  equivalent,  per 
fine  ounce,  of 
London  price 

Average 
monthly 
New 
York 
price  of 
fine  bar 
silver 
per 
ounce 

Highest 

Lowest 

Average 

At  1 
current 
rate  of 
exchange 

At  par 
$4.8665 
to  the 
pound 

1927 

Pence 

Pence 

Pence 

1  i 

January . . . 

27H 

24% 

25. 8630 

$4. 8526 

$0.  56533 

$0.  56695 

$0.56118 

February _ _ _ 

28 

26% 

26/8542 

4.8503 

.  58672  , 

.58868 

.  58210 

March . . 

26% 

25A 

25.6551 

4.8540  ! 

.56096 

.56272 

.55620 

April. . . . 

26  % 

25H 

26. 1358 

4.8565  | 

.  57176 

.  57293 

.56711 

May . 

26A 

25% 

26.0525 

4.8570  j 

.  56999 

.  57110 

.56592 

June _ _ _ _ 

26  A 

25\ 

26. 1953 

4.  8561 

.57300 

.  57423 

.  57057 

July . 

26% 

25 

H 

25.  9875 

4. 8551 

.56836 

.56968 

.56670 

August . . . . 

25% 

24 

l 

25.  2236 

4.8599 

.55220 

.55293 

.55029 

September. . .  _ 

25% 

25! 

4 

25.  5725 

4.8635 

.55988 

.56058 

.  55757 

October . 

26A 

2 5H 

25.  7725  , 

4. 8697 

.  56533 

.  56496 

.  56347 

November.. . . .  . 

26H 

26.5286 

4.  8740 

.58244 

.58154 

.  57787 

December . 

27 

26H 

26.  7005 

4. 8825 

.58765 

.58530 

.58267 

Average . 

26.0342  ' 

4.8609 

.57004 

.  57070 

.56680 

Price  of  silver  in  London  and  in  New  York,  fiscal  year  1927-28 


Month 

London  price  per  ounce  925 
thousandths  fine 

Average 

monthly 

ex¬ 

change, 

New 

York 

on 

London 

United  States 
equivalent,  per 
fine  ounce,  of 
London  price 

Average 

monthly 

New 

York 

Highest 

Low'est 

Average 

At 

current 
rate  of 
exchange 

At  par 
$4.8665 
to  the 
pound 

price  of 
fine  bar 
silver 
per 
ounce 

JulV--_  _ 

1927 

Pence 

26% 

25% 

25% 

26A 

Pence 

okjj 

Pence 

25. 9875 

Qc  000ft 

$4.8551 
4.  8599 
4.  8635 
4.  8697 
4.8740 

$0.  56836 

$0.  56968 

$0. 56670 

August . . 

94 15 

September . . . 

OKI/ 

Jo.  JJoo 

Oc  R70S 

. 55220 

.55293 

.55029 

October . 

25  H 

•><;  1 

**).  0/  Jo 

OK  *7*70K  I 

.  55988 

.56058 

.  55757 

November . .  . 

Jo.  t  i  Jo 

Oft  KOQft 

.56533 

.56496 

.56347 

December . . 

27 

2614 

8 

9ft  8/ 

Jo.  DJoo 

.58244 

.58154 

.  57787 

January... 

1928 

Oft  1 

26.  7005 

Oft  '1A7  c 

4.8825 

4.  8753 

.58765 

.58530 

.58267 

February . 

9ftS/ 

Oftl 

Jo.  dUrfO 

Oft  iftt" 

.  57785 

. 57669 

.  57450 

March . 

Of  1/ 

-*>ri 

oci/ 

Jo.  195< 
26.  3287 

26.  4091 

27.  6500 
27.  4245 

4.  8748 

.  57522 

.  57424 

.  57328 

April . . 

26H 

287$ 

OQ  1 

Oftl/ 

4. 8799 

.57875 

.  57715 

.  57557 

May . 

*6  >4 
26% 
27% 

4. 8828 

.58076 

.  57892 

.  57707 

June . 

4.8816 

.60799 

.60612 

.60611 

4. 8803 

.60364 

.60193 

.60332 

Average _ 

26.3417 

4. 8733 

.  57834 

.57750 

.  57570 
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Highest,  lowest,  and  average  price  of  silver  in  New  York,  per  fine  ounce,  since  1874, 
being  the  asked  price  to  and  including  1917,  thereafter  taken  at  the  mean  of  the 
bid  and  asked  prices 


Quotations 

Calendar  year 

Highest 

Lowest 

Average 

lg74  . 

$1. 29375 

$1.  25500 

$1. 27195 

1875  . . 

1. 26125 

1.21000 

1. 23883 

Ijm  . . 

1.26000 

1.03500 

1. 14950 

lg77  . . 

1.26000 

1.16000 

1. 19408 

lg7g  _ 

1.  20750 

1.08500 

1. 15429 

lg79  . . 

1. 16750 

1.06500 

1. 12088 

IggO  _ 

1. 15000 

1.11250 

1. 13931 

1881  _ _ 

1. 14500 

1. 11000 

1. 12823 

1. 13855 
1.08727 
1.11161 
1.06428 
.99880 
.  97899 
.94300 
.93634 
1. 05329 
.99033 
.  87552 

*7001  Q 

1882  _ 

1.  15000 

1.09000 

1883  _ 

1.11750 

1.09500 

1884  _ 

1. 13250 

1.08000 

1885  . . 

1.09500 

1. 02750 

1886  _ 

1.03500 

.92500 

1887  . 

1. 03500 

.95000 

1888  _ 

.97750 

.92000 

1889  _ 

.97250 

.92500 

1890  -  - . 

1.20500 

.95750 

1891  . -  -  - 

1.07500 

.94750 

1892  . 

.95250 

.83000 

1893  _ 

.85000 

.65000 

.  ioZi y 

1894  .  _ 

.70000 

.  59500 

.  MU4o 

1895  _ 

.69000 

.60000 

.  oo^oo 

ooiQt; 

1896  .  _ 

.70250 

. 65625 
.52750 
.55125 
.  58625 
.59750 

.  ooiyD 

.60774 

.59064 

.60507 

.62065 

1897  _ 

.66125 

1898  _ 

.62250 

1899  . . - 

.64750 

1900... . . . 

.  65750 

Quotations 


Calendar  year 

Highest  ! 

Lowest 

Average 

1901  . 

$0.64500 

$0.  54750 

$0.  59703 

1902  . 

. 56875 

. 47375 

.  52815 

1903  . 

. 62375 

.47500 

.  .54208 

1904  . 

.62500 

.  53375 

.  57843 
.61008 
.  67379 
.  65978 
.  53496 
.  52163 
.  54245 
.  54002 
.62006 
.61241 
.  56331 

r  1  ftftO 

1905  . 

.66500 

.  55625 

1906  . - 

.72375 

.63125 

1907  . 

.  71000 

.  52750 

1908  _ 

.58875 

.  48250 

1909  . 

.54500 

.  ,50750 

1910  . 

. 57625 

.507,50 

1911  . 

*.57.500 

.52125 

1912  . 

.65625 

.  55250 

1913  . 

.65125 

.58000 

1914  . 

.60875 

.49000 

1915  . 

.58000 

. 47750 

.  dIOo^ 

aTl  K1 

1910  . 

.  79125 

1  . 57250 

.  67151 

1917  . 

1. 16500 

.  73125 
.  89375 
1.01750 
.60750 
.53188 
.62875 
.62875 

nOAAA 

.  84000 

191ft  . . - 

1.02500 

1Q19  . 

1. 38750 

1.  1 

1  n 1 Q40 

1920  . 

1. 36750 

1,  UIWtcD 
aqi  17 

1921 

.73813 

.  Ool I 4 
A7Q<M 

iQ22  _ _ 

.74188 

65239 

1923  _ _ - 

.69000 

*  A71 1 1 

1924 . - . 

.72375 

.  63000 

69406 

1 Q25  _ 

.  73187 

.  66812 

. 62428 

1 QOA  _ 

.  68937 

.  51812 

56680 

1927 . . 

.60312 

.  54187 
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Hlmenbz\0west’  arii^erage  vrice  °f  bar  silver  in  London,  per  ounce  British  standard 
innnb  SmtCe,  183S>  ?nd  the  equivalent  in  United  States  gold  coin,  of  an  ounce 
iyuuu  jine ,  taken  at  the  average  price  and  par  of  exchange 


Calendar 

year 


1833.. 

1834.. 

1835.. 

1836.. 

1837.. 

1838.. 

1839. . 

1840.. 

1841.. 

1842.. 

1843 .. 

1844.. 

1845.. 

1846.. 

1847.. 

1848. . 

1549. . 

1850.. 

1851.. 

1852.. 

1853. . 

1854.. 
1855- . 

1856. . 
1857. 
1858- 

1859. 

1860. 
1861. 
1862. 

1863. 

1864. 

1865. 

1866. 

1867. 

1868. 

1869. 

1870. 

1871. 

1872. 

1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 


High- 

Low- 

Aver- 

Value  of  a 

est 

est 

age 

fine  ounce 

Calendar 

quota- 

quota- 

quota- 

at  average 

year 

tion 

tion 

tion 

quotation 

Pence 

Pence 

Pence 

Dollars 

59H 

58% 

59* 

1.297 

1881. . 

60% 

59% 

59U 

1.313 

1882 . 

60 

59% 

59H 

1.308 

1883 . 

60% 

59% 

60 

1.315 

1884 . 

60% 

59 

59* 

1.  305 

1885 . 

60% 

59% 

59% 

1.304 

1886. . 

60% 

60 

60% 

1.323 

1887_ . . 

60% 

60% 

60% 

1.323 

1888 . 

60% 

59% 

60A 

1.316 

1889 _ 

60 

*9% 

59* 

1.303 

1890 _ 

50% 

59 

59* 

1.297 

1891. _ 

59% 

59% 

59% 

1.304 

1892 _ 

59% 

58% 

59% 

1.298 

1893 _ 

60% 

59 

59* 

1.300 

1894- . 

60% 

58% 

59H 

1.308 

I  1895- . 

60 

58% 

59% 

1.304 

1896 _ 

60 

59% 

59% 

1.309 

1897_ . . 

61% 

61% 

59% 

60* 

1.316 

1898-.. 

60 

61 

1.337 

1899 _ 

61% 

59% 

60% 

1.326 

1900 _ 

61% 

60% 

61% 

1.348 

1901- . . 

61% 

60% 

61% 

1.348 

1902. . . 

61% 

60 

61A 

1.  344 

1903 _ 

62% 

60% 

61A 

1.  344 

1904 _ 

62% 

61 

61% 

1.353 

1905 _ 

61% 

60% 

61A 

1.344 

1906 _ 

62% 

61% 

62* 

1.360 

1907 . 

62% 

61% 

61 H 

1.352 

1908 _ 

61% 

60% 

60H 

1.333 

1909 _ 

62% 

61 

61A 

1.346 

1910..- . 

61 % 

61 

61% 

1.345 

1911. . 

62% 

60% 

61% 

1.345 

1912 _ 

61% 

60% 

61* 

1.338 

1913 . 

62% 

60% 

61% 

1.  339 

1914 _ 

61% 

60% 

60* 

1.328 

1915 _ 

61% 

60% 

60% 

1.  326 

1916 _ 

61 

60 

60* 

1.325 

1917. . . 

60% 

60% 

60* 

1.328 

1918 _ 

61 

<®A 

60% 

1.  326 

1919 _ 

61% 

59% 

60* 

1.  322 

1920 _ 

5m 

59 * 

1. 29769 

1921 _ 

o9% 

57% 

»A 

1.  27883 

1922_ . 

57% 

55% 

S6R 

1.24233 

1923 _ 

58% 

46% 

52% 

1. 16414 

1924 _ 

58% 

53% 

54H 

1.20189 

1925 _ 

55% 

49% 

52 11 

1.  15358 

1926 _ 

53% 

52* 

58% 

51% 

1.  12392 

1927. . 

51% 

52% 

1.  14507 

High¬ 

est 

quota¬ 

tion 


Pence 

5  2% 
52% 

51* 
51 % 
50 
47 

47  % 
44* 
44% 
54% 
48 % 
43 % 
38% 
31% 
31% 
31* 
29“ 
28; 

29 
30% 
29* 
26* 
28% 
28* 
30* 
33% 
32* 
27 
24% 
26% 
26% 
29* 
29% 
27% 
27% 
37% 

55 
49% 
79% 
89% 
43% 
373  s 

33H 

36* 
33* 
31« 

28 


| 

Low-  Aver-  Value  of  a 
est  age  [fine  ounce 
quota-  quota-  at  average 
tion  tion  quotation 


Pence 
50 Vs 
50 
50* 
49% 
46% 
42 

43%l 
41% 
41 * 
43% 
43% 
37% 
30% 
27 
27* 
29% 
23% 
25 
26% 
27 
24 
21 
21 * 
24* 
25* 
29 

24% 
22 
23* 
23* 
23* 
25% 
26* 
22% 
22* 
26* 
35* 
42% 
47% 
36% 
30% 


30% 

31% 

31* 

24* 

24% 


Pence 

51* 


Dollars 
1. 13229 
1. 13562 
1. 10874 
1.11068 
1. 06510 
.99467 
.  97946 
.  93974 
.93511 
1.  04634 
.98800 
.87145 
.78030 
.  63479 
.65406 
.  67565 
.60438 
.59010 
.60154 
.62007 
.  59595 
.52795 
.54257 
.  57876 
.61027 
.67689 
.66152 


24H 

\  .  53490 

23* 

\  .  52016 

24* 

.54077 

24* 

.  53928 

28* 

.  61470 

27* 

.60458 

25% 

. 55312 

23% 

. 51892 

31% 

.68647 

40* 

.89525 

47* 

1.04171 

57* 

1.25047 

61* 

1.  34649 

36* 

. 80522 

34* 

.75403 

31tf 

.70028 

33* 

.  74456 

32* 

.  70346 

28* 

.62873 

26* 

.  57070 
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Average  price  of  an  ounce  of  gold  in  London  and  United  Slate,  eqmvalent  since  1870 


Calendar  year 


1870.. 

1871.. 

1872.. 

1873.. 

1874.. 

1875.. 

1876.. 

1877.. 

1878.. 

1879.. 

1880.. 
1881.. 
1882.. 

1883.. 

1884.. 

1885.. 

1886.. 

1887.. 

1888.. 

1889.. 

1890. . 

1891.. 

1892.. 

1893.. 

1894.. 
1895. 

1896.. 
1897. 

1898.. 
1899. 

1900.. 

1901. 

1902. 

1903.. 
1904. 

1905.. 

1906. 

1907. 

1908. 

1909. 


Average  London 
price  per  stand¬ 
ard  ounce  to  1918, 
inclusive,  and 
per  fine  ounce 
thereafter  i 


£ 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 


1919.. 

1911 . . 

1912.. 

1913.  . 

1914. 

1915..  . 

1916..  . 

1917..  . 

1919.. 

1920..  . 

1921.  . 

1922.  . 

1923..  . 

1924.  . 

1926.. :;::;;::;;::::: 

1926  . 

1927  . . 


3  17 
3  17 


17 

17 

17 


3  17 
3  17 


17 

17 

17 

17 

17 

17 

17 

17 

17 

17 

17 

17 

17 

17 

17 


3  17 
3  17 
3  17 
3  *17 
3  17 
3  17 


10 

12 

7 

13 

10 

13 

5 

4 

4 


3  17 

4  4 

3  17 

4  4 


Mint  price  per  standard  ounce  (0.916?*) 

^  E  quivalen  t  per  fine  ounce.  -  -  -  - --y:  - 
Bank  rate  per  standard  ounce  (0.9J  j  - 
Equivalent  per  fine  ounce. 

quotations  on  Jdd  »eto  MneeO  »  S”P‘““ 


d. 
9.01 
9. 01 
9.24 
9.28 
9.00 
9.23 
9.  30 
9. 42 
9.41 
9.11 
9.15 
9. 35 
9.  43 
9. 18 
9.  32 

9.17 
9. 10 
9.01 
9.21 
9. 04 
9. 44 

10.29 
10. 17 
10.57 
9.33 
9. 03 
10. 16 
11.23 
10.  46 
9.27 
9.91 
9.83 
9.  55 
10.06 
9.94 
9.  42 
9.  82 
9.  95 
10.19 

9.18 
9.03 
9.00 
9.00 
9.00 
9.04 
9.00 
9.00 
9.00 
9.00 

ToT 

11.52 
.50 
3. 80 
2.90 
8.3 
5.6 
11.1 
11.2 

ToTso 

11.45+ 
9.00 
9. 82- 


Equivalent  in  United 

Per  cent 

States  value  of  Lon¬ 
don  price  1 

premium  of 
average 

price  above 
Bank  of 

For  British 

For  a  fine 
ounce 
(1.000) 
i 

England's 

standard 

minimum 

ounce 

(0.916?*) 

buying 

rate 

$18.  9190 

$20.  6389 

0.  00107 

18.9190 

20.  6389 

.00107 

18.  9237 

20.  6440 

.  02572 

18.  9245 

20.  6449 

.03001 

18. 9188 

20.  6387 

18. 9235 

20.  6438 

. 02465 

18.  9249 

20.  6453 

.  03215 

18. 9273 

20.  6480 

.04,502 

18.  9271 

20.  6477 

.04394 

18.  9210 

20.6411 

.01179 

18. 9218 

20.6420 

.01608 

18. 9259 

20.  6464 

.  03751 

18.  9275 

20.  6482 

. 04609 

18.  9224 

20.  6426 

.01929 

18.  9253 

20.  6458 

.  03430 

18.  9222 

20.  642*1 

.  01822 

18.  9208 

20.  6409 

.  01072 

18.  9190 

20.  6389 

.00107 

18.  9231 

20.  6434 

.  02251 

18.9196 

20.  6396 

.00429 

18.  9277 

20.  6484 

.04716 

18.  9450 

20.  6673 

.  13826 

18. 9425 

20.  6645 

.12.540 

18. 9506 

20.  6734 

.16827 

18.  9255 

20.6-160 

.  03537 

18.  9194 

20.  6393 

.00322 

18.  9423 

20.  6643 

.  12433 

18.  9640 

20.6880 

.23901 

18. 9484 

20.  6710 

.  15648 

18.  9243 

20.  6447 

.  02894 

18.  9373 

20.  6589 

.09753 

18. 9356 

20.  6570 

.08896 

18.  9300 

20.  6509 

.05895 

18.  9403 

20.  6621 

. 11361 

18.  9379 

20.  6595 

.  10075 

18. 9273 

20.  6480 

.04502 

18.  9354 

20.  6568 

.08789 

18.9381 

20.  6597 

. 10182 

18.  9429 

20.  6650 

.  12755 

18.  9224 

2U  6426 

.01929 

18.9194 
18.  9188 
18.  9188 
18.9188 
18.  9196 

20.  6393 
20.  6387 

.00322 

20.6387 

20.  6387 

20.6396 

.00429 

18.9188 

20.  6387 

18.  9188 
18.  9188 
18.  9188 

20.  6387 
20.  6387 
20.  6387 

. 

. 

20.  0937 

21.9204 

6.  21033 

25. 19.58 

27.  4863 

33. 17875 

23.  87.58 

26. 0463 

26.  20109 

20.  8144 

22.  7066 

10.01952 

20.  1284 

21. 9583 

6.  39381 

20.  8980 

22.  7978 

10. 46141 

19.  0634 

20.  7964 

.76410 

18.  9426 

20.  6646 

.12549 

18.  9444 

20. 6667 

.  13561 

18.  9492 

.16077 

20.  6718 

.  16077 

18.  9188 

20.0387 

[  ounce  to  a  fine  ounce 


not  a  factor. 
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Average  commercial  ratio  of  silver  to  gold  each  calendar  year  since  1687,  with  gold 

considered  as  of  legal  monetary  value 


Y  ears 

Ratio 

Years 

Ratio 

1687— 

14. 94 

1728— 

15.11 

1688- .. 

14.  94 

1729.... 

14. 92 

1689-.. 

15.  02 

1730— 

14.81 

1690. . . . 

15.  02 

1731  — 

14. 94 

1691.. .. 

1692.. . . 

14.  98 
14. 92 

1732— 
173?—  | 

15.09 

15.18 

1693.. .. 

14. 83 

1734— 

15.  39 

1694  ... 

14. 87 

1735 _ 

15.41 

1695.... 

15.02 

1736 _ 

15. 18 

1696-.. 

15.00 

1737 _ 

15. 02 

1697— 

15.20 

1738— 

14.91 

1698.... 

15. 07 

1739 _ 

14.91 

1699.... 

14.94 

1740—  — 

14. 94 

1700- - 

14.  81 

1741 _ 

14.  92 

1701  — 

15. 07 

1742 _ 

14. 85 

1702-.. 

15.  52 

1743 _ 

14. 85 

1703  — 

15. 17 

1744  — 

14.  87 

1704  — 

15.22 

1745— 

14. 98 

1705 _ 

15. 11 

1746— 

15. 13 

1706—.. 

15.27 

1747— 

15.26 

1707  — 

15.44 

1  1748— 

15.11 

1708.... 

15.41 

1  1749— 

14.80 

1709— 

15.31 

1750— 

14.  55 

1710 _ 

15.  22 

1751 _ 

14. 39 

1711 _ 

15.29 

1752 _ 

14.  50 

1712 _ 

15.31 

1753 _ 

14.54 

1713 _ 

15.24 

1754— 

14.  48 

1714 _ 

15. 13 

1755— 

14. 68 

1715 _ 

15.  11 

1756— 

14.  94 

1716 _ 

15.09 

1757— 

14.  87 

1717 _ 

15. 13 

1758— 

14. 85 

1718 _ 

15.11 

1759.... 

14. 15 

1719 _ 

15.09 

1760— 

14. 14 

1720 _ 

15.04 

1761 _ 

14.54  , 

1721 _ 

15.  05 

1762 _ 

15.  27 

1722 _ 

15.  17 

1763 _ 

14.  99 

1723 _ 

15.20 

1764 _ 

14.70 

1724 _ 

15.  11 

1765 _ 

14.83 

1725-.. 

15. 11 

1766 _ 

14.  80 

1726— 

15. 15 

1767— 

14. 85 

1727- .. 

15.24 

1 

Note.— From  1687  to  1832  the  rat 

Years 


1768- 

1769.. 

1770.. 

1771.. 

1772.. 

1773.. 

1774.. 

1775.. 

1776.. 

1777.. 
1778- 

1779.. 

1780.. 

1781.. 

1782.. 

1783. . 

1784.. 

1785.. 

1786.. 

1787.. 

1788.. 

1789.. 

1790.. 

1791.. 

1792.. 

1793.. 

1794.. 

1795.. 

1796.. 

1797.. 
1798- 

1799.. 

1800.. 
1801.. 
1802.. 

1803.. 

1804.. 

1805.. 

1806.. 
1807.. 


Ratio 


14.80 
14.  72 
14.  62 
14.66 
14.  52 
14.  62 
14.  62 
14.  72 
14.  55 
14.  54 

14.68 
14.80 
14.  72 
14.  78 
14.  42 
14.  48 
14.  70 
14.  92 
14. 96 
14. 92 
14.  65 

14.  75 
15.04 
15. 05 
15. 17 
15.00 

15.  37 
15.  55 
15.  65 
15.41 
15.  59 
15.  74 

15.68 
15. 46 
15.  26 
15.41 
15.41 
15.  79 
15.  52 
15.  43 


Years 


1808. . 

1809.. 

1810.. 
1811.. 
1812.. 

1813- 

1814- 

1815.. 

1816.. 

1817.. 

1818.. 

1819- 

1820- 
1821.. 
1822.. 
1823- 
1821- 
1825- 
1826.. 

1827- 

1828- 

1829.. 

1830.. 

1831- 

1832- 

1833- 

1834.. 

1845. . 

1836.. 

1837.. 

1838.. 

1839.. . 

1840.. . 

1841.. . 

1842..  . 
1843- . 

1844.. . 

1845.. . 

1846.. . 

1847.. . 


Ratio 


15.11 
15. 35 
15.33 
15.  62 
15.  95 
15.80 

15.84 
15.  82 
15.70 
15.  76 
15.  74 
15.  78 
15.  78 
15. 82 
15.  72 
15.  73 
15.  93 
15.73 
15.80 
15.  72 
15.  83 

15.85 
15. 62 
15.  62 
15.  70 
15. 87 
15.  93 
15.  85 
15.  92 
15.90 
15.80 


)  Years 

Ratio 

1  1848-.. 

.  15. 85 

>  1849-.. 

.  15.78 

1850-.. 

.  15. 70 

l  1851 _ 

.  15. 46 

1852 _ 

.  15.59 

1853 _ 

.  15.33 

1854-.. 

15.  33 

1855 _ 

15.  38 

1856.... 

15.  38 

1857— 

15.  27 

1858— 

15.  38 

1859— 

15. 19  ! 

I860-.. 

15.29  ! 

1861 _ 

15.50 

1862 _ 

15.  35 

1863 _ 

15.  37 

1864— 

15.  37 

1865— 

15.  44 

1866— 

15. 43 

1867— 

15.  57 

1868 _ 

15.  59 

1869 _ 

15.60 

1870 _ 

15.  57 

1871 _ 

15.  57 

1872 _ 

15.  63 

1873 _ 

15.  93 

1874.... 

16.16 

1875— 

16. 64  1 

1876— 

17. 75  ] 

1877— 

17.20  ;  ] 

1878. ... 

17.92  1 

1879— 

18.39  1 

1880— 

18. 05  1 

1881— 

18.25  1 

1882— 

18.20  1 

1883— 

18.64  1 

1884..- 

18. 61  1 

1885— 

19.41  1 

1886— 

20.78  1 

1887— 

21. 10  1 

Years 


1888. 

1889.. 

1890.. 

1891.. 

1892.. 

1893- 

1894- 

1895.. 

1896.. 

1897- 

1898- 

1899- 

1900.. 

1901- 

1902- 

1903- 

1904- 

1905- 

1906- 

1907.. . 

1908.. . 


Ratio 


22.00 
22. 10 
19.75 
20.  92 
23.  72 
26.  49 
32.56 
31.60 
30.  59 
34.20 
35. 03 
34. 36 
33. 33 
34.68 
39. 15 

38. 10 
35.  70 
33. 87 
30.  54 
31.24 
38. 64 
39.  74 
38.  22 
38.  33 
33.  62 
34. 19 

37. 37 

39.84 

30.11 
23.09 

19.84 
16.  53 
15.31 
25.60 
27.41 
29.  52 
27.  76 

29.38 
32.88 
36.  22 


~  .uv.go,  uum  io/»  tu  ioyo  irom  daily  cabled  nripp<;  frr»m  t  ^  irom  trixiex  ana 

since  from,  daily  London  quotations.  11  k°ndon  to  the  Bureau  of  the  Mint,  and 

BATIO  OF  SILVER  TO  GOLD,  AS  AFFECTED  BY  WORLD  WAR 

thS TheSwOTld ’fbiSic^ilver ' price  wis ’ t ha / iTn  19y’  l  'S  P‘'obable 
that  of  London.  The  normal  relatirfnskm  ?f.New  \ork  rather  than 
New  York  a  fraction  SfTcent  Mow  L  r  T  tw0.  Pri«*T 
exchange  considered— did  not  nrevnd  H,,  •  L°|l^on  quotation  with 
average  monthly  New  YorT  p^e  varied  hft thlS  Peri°d>  when, the 
cents  above  and  6  cents  below  the  ]  *  betw.een  approximately  3 
pears  to  have  been  initiated  hv  „n„0n^°n  Pri.ce*  Ihis  period  ap- 
time  needs,  and  large  silver  shinmont^fr ous  coinages  to  meet  war- 
Orient.  Its  close  was  coincident  wdh  tho  U!uted  States  to  the 
United  States  mines  from  the  world  m,?  .|'en,l0va  the  product  of 
Iittman  Act  of  April  23  1918  having  V  ai  ve^  Purchases  under  the 
,  The  ratio  of  silver  to  gold  ba?ed  m"  192°- 

th.per.od:  Calendar  year  1917,  24.85;  IMS.Tl , 

governinentafcontrol^gold  expor/bflt  ^*TSt  jalf  of. 1919  of  British 

gold  advanced  above  its  monetarv  nop6  *miIU*on  Prxce  exportable 

v  P  .  I  he  ratio  of  silver  to  this 
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gold,  based  on  the  average  London  price  of  both  metals,  follows: 
1919,  17.53;  1920,  20.41;  1921,  32.34;  1922,  30.11;  1923,  31.35;  1924, 

30-62.  ,  ,  _  . 

Final  release  of  British  governmental  control  ot  gold  export 
became  effective  April  28,  1925,  when  the  Chancellor  of  the  Exchequer 
of  Great  Britain  announced  that  the  restrictions  authorized  by  the 
gold  and  silver  (export  control)  act  of  1920  on  export  of  gold  would 
be  discontinued  from  that  date.  This  had  the  effect  of  restoring  the 
gold  standard  to  the  United  Kingdom.  The  example  of  Great 
Britam  was  followed  by  Australia,  New  Zealand,  Netherlands,  and 
the  Dutch  East  Indies, ~  and  on  June  1  by  South  Africa.  On  April 
29  1925,  the  London  quotation  on  gold  dropped  more  than  1  shilling 
to  84s.  lid.  per  fine  ounce,  as  compared  with  84s.  11.45d.,  mint  par. 
Thereafter  the  quotation  fluctuated  between  84s 10  A?.  an9  84s* 
H^d.  until  January  29,  1926,  when  it  touched  84s.  9%d.;  it  has 
since  varied  between  the  latter  figure  and  84s.  11  /2d. 

Bullion  value  of  the  silver  dollar  [371%  grains  of  VuresUver]at  the  annual  average 
price  of  silver  each  calendar  year  since  1837 


Year 

Value 

Year 

Value 

1837 

$1,009 

1856 . - 

$1. 039 

1838 

1.008 

1857 . 

1.046 

1R2Q 

1. 023 

1858 . 

1.039 

1840 

1.023 

1859 . 

1. 052 

1841 

1.018 

1860 . 

1.045 

1849 

1.007 

1861 . 

1.031 

1843 

1.003 

1862 _ 

1.041 

I844 

1.008 

1863 . - 

1.040 

1845 

1.004 

1864 . 

1.040 

1846 . 

1.005 

1865  —  ..— 

1.035 

1847 

1.011 

1866- . 

1.036 

1848 

1.008 

1867 . 

1.027 

1849 

1.013 

1868 . 

1.025 

1850 

1.018 

1869 . 

1.024 

1851 

1.034 

1870 _ 

1.027 

1853 

1.025 

1871 . 

1. 025 

1853 

1. 042 

1872- . 

1.022 

1854 

1  042 

1873 . 

1.00368 

1855 . 

1.039 

1874 . 

1.98909 

Year 


1875 
1876. 
1877 .. 

1878. 

1879. 

1880. 
1881. 
1882. 
1883. 
1884_ 

1885- 

1886- 

1887. 

1888. 

1889. 

1890. 

1891. 
1892- 
1893. 


$0. 


Value 


.96086 
.90039 
.92958 
. 89222 
.86928 
.88564 
.  87575 
.  87833 
.  85754 
.85904 
.82379 
.  76931 
.  75755 
.72683 
.72325 
.80927 
.76416 
.  67401 
.60351 


■  | 

Year 

Value 

1894 . 

$0.  49097 

1895 . 

.50587 

1896 . 

.  52257 

1897 . 

. 46745 

1898 . 

.45640 

1899. . 

.46525 

1900 . 

.47958 

1901 . 

.  46093 

1902 . 

.40835 

1903 . 

.41960 

1904. . 

. 44763 

1905 _ 

.47200 

1906 . 

.52353 

i  1907 . 

.51164 

1908. . 

. 41371 

1909 . 

.40231 

1910. . 

.  41825 

1911 . 

. 41709 

1912 . 

.47543 

Year 


1913. 

1914. 

1915. 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

1927 


Value 


$0.  46760 
.42780 
. 40135 
.53094 
.69242 
. 76142 
. 86692 
.78844 
.48817 
.52543 
.50458 
.  51906 
.  53681 
.48284 
.  43838 


VALUES  OF  FOREIGN  COINS,  OCTOBER  1, 

In  pursuance  of  the' proY.isio: y0fofs' the^act^of  °May6 27^1921,  and  reenacted  by 
amended  by  section  403,  Title  ,  g  g22  j  jiereby  proclaim  the  following 

section  522,  Title  IV,  act  of  September  ,  Jalues  f  metal  contents  of 

estimate  by  the  Dtoector  of  the  Mini t^oM *e  vaiUg  ^  ^  money  f  account  of 

foreign  coins  to  be  the  value  .  estimating  the  value  of  all  foreign  mer- 

the  United  States  to  .beT{°i<  d  states  during  the  quarter  beginning  October  1. 
chandise  exported  to  the  In  _  t  ii;c  currencies:  Provided,  however,  That  if  no 
1928,  expressed  in  any  such  metallic  value  s0  prociaimed  varies  by  5  per 
such  value  has  been  proc^med,  or  f  U  rate  in  the  New  York  market 

cent  or  more  from  a  value  measurea  uy  j  made  &t  a  value  measured 

at  noon  on  the  day  ot  X  FrfSal  Reserve  Bank  of.  New  York 

by  such  buying  rate,  as  determmea  y  pursuant  to  the  provisions  of  said 

and  published  by  me  as  certm  j 

section  25  as  amended.  Andrew  W.  Mellon, 

Secretary  of  the  Treasury. 
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Values  of  foreign  coins 


Country 

I^egal 

standard 

Monetary  unit 

Argentine  Republic ...  _ 

Austria . . 

Gold— 

...do _ 

Peso.... 

Schilling 
Belcra.  _  _ 

Belgium _ _ 

...do _ 

Bolivia _ _ 

...do _ 

Boliviano  _ 

Brazil.. . 

...do _ 

Milreis  _ 

British  Colonies  in  Aus- 

...do _ 

Pound  sterling . 

tralasia  and  Africa. 
British  Honduras _ 

...do _ 

Dollar . . 

Bulgaria . . . 

Canada . . . 

...do _ 

...do _ 

Lev . 

Dollar. . 

Chile _ _ 

...do _ 

Peso . . . . 

China . 

Silver..  < 

Tael _ 

[Amoy . 

Canton.... 
Chefoo. ... 
ChinKiang 
Fuchau.— 

Haikwan _ 

Hankow... 
Kiaochow.. 
Nanking.  __ 
Niuchwang 
Ningpo _ 

Colombia . 

Gold.... 

Dollar.. 

Peso . .  _ . 

Peking _ 

Shanghai.. 
Swatow* .  _ . 

Takau . 

Tienstin... 

Yuan _ 

HongKong. 

British _ 

Mexican.. 

Costa  Rica . . 

...do _ 

Colon _ 

Cuba . . 

...do _ 

Peso. . .  _ 

Denmark . . 

...do _ 

Krone 

Dominican  Republic... 

...do . 

Dollar. . 

Ecuador . . . _ 

...do . 

Sucre. 

Egypt . 

Estonia _ _ 

—do . 

...do _ 

Pound  (100  piasters) 

Kroon _ 

Finland.  . . . 

...do . 

Markka 

France _ _ 

...do _ 

Franc  _ 

Germany . . . . 

...do . 

Reichsmark 

Great  Britain . 

—do . 

Pound  sterling _ 

Greece . 

.-.do . 

Drachma. . . . 

Guatemala. _ _ 

...do _ 

Quetzal. 

Haiti. . 

...do _ 

Gourde. 

Honduras _ _ 

.  ...do _ 

Lempira 

Pengo... 

Hungary . . . 

.  ...do _ 

India  (British) . 

.  ...do . 

Rupee. . 

Indo-China . . 

.  Silver... 

Piaster.. 

Italy . . . 

.  Gold.... 

Lira... 

Japan.. . 

Yen 

Latvia . 

.  _._do _ 

Lat 

Liberia . 

.  —do . 

Dollar 

Lithuania . . 

Litas 

Mexico . ... 

Peso 

Netherlands . . 

Newfoundland . . 

■  --.do . 

-  —do . 

Guilder  (florin). 
Dollar _ 

Value  in 
terms  of 
United 
States 
money 


$0. 9648 

.1407 
.1390 
.3893 
.  .5462 


4.8665  | 

1.0000  i 
. 1930  I 
1.0000 
.  1217 
.7001 
.  6980  | 
.6696  I 
.  6839  I 
.6476  ' 
.7124  I 
.  6551 
.6785 
.  6928  > 
.6566 
.6731 
.6826 
.  6395 
.  6467 
.7046 
.6785 
.4537 


.4605 


Remarks 


Currency:  Paper  normally  converti¬ 
ble  at  44  per  cent  of  face  value. 

1  belga  equals  5  Belgian  paper  francs. 

12)4  bolivianos  equal  1  pound  sterling. 

Currency:  Government  paper  con¬ 
vertible  at  4.567  paper  milreis  to  the 
gold  milreis  ($0.1196),  by  decree  of 
May  23,  1928. 


The  tael  is  a  unit  of  weight;  not  a  coin. 
The  customs  unit  is  the  Haikwan 
tael.  The  values  of  other  taels  are 
based  on  their  relation  to  the  value 
of  the  Haikwan  tael. 

The  Yuan  silver  dollar  of  100  cents  is 
the  monetary  unit  of  the  Chinese 
Republic;  it  is  equivalent  to  .637— 
of  the  Haikwan  tael. 


.  4639 


.9733 

.4653 


1.0000 
.  2680 
1.0000 

.2000 
4. 9431 


.2680 
.0252 
.0392 
.2382 
4.  8665 
.  0130 
1.0000 
.2000 


.5000 


.1749 
.3650 
.4612 
.0526 
.4985 
.  1930 
1.0000 

.1000 

.4985 

.4020 

1.0000 


Mexican  silver  pesos  issued  under 
Mexican  decree  of  Nov.  13,  1918, 
are  of  silver  content  approximately 
41  per  cent  less  than  the  dollar  here 
quoted;  and  those  issued  under 
decree  of  Oct.  27,  1919,  contain 
about  51  per  cent  less  silver. 

Currency:  Government  paper  and 
silver. 

Law  establishing  conversion  office 
fixes  ratio  4  colons  (nongold)  =$1 
United  States. 


United  States  money  is  principal  cir¬ 
culating  medium. 

By  law  effective  Mar.  19,  1927. 

The  actual  standard  is  the  British 
pound  sterling,  which  is  legal  ten¬ 
der  for  97^6  piasters. 


By  law  of  June  24,  1928. 


By  law  effective  May  14,  1928. 

Currency:  National-bank  notes  re¬ 
deemable  on  demand  in  American 
dollars. 

Legally  established  but  not  yet  actu¬ 
ally  operative. 

By  law  effective  Apr.  1,  1927. 

By  decree  effective  Dec.  22,  1927. 


Currency:  Depreciated  silver  token 
coins. 

Currency:  Notes  of  the  Bank  of  Lith¬ 
uania. 
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Country 

Legal 

standard 

Monetary  unit 

Value  in 
terms  of 
United 
States 
money 

Nicaragua _ _ 

Gold.... 

Cordoba 

$1.0000 

Norway . 

Krone 

Panama . . . . 

Balboa 

•  *OOU 
1.0000 
.9648 

.0786 

4.8665 

.5000 

.1122 

1.0805 

.1930 

.5146 

.5000 

.4424 

.1930 

.5678 

.2680 

.1930 

.0440 

1.0342 

.1930 

.1930 

Paraguay . . 

do 

Peso  (Argentine) _ 

Kran 

Persia....* . 

Silver... 

Gold.... 

...do _ 

...do . 

Peru . . 

• 

Libra. 

Philippine  Islands . 

Poland. . . 

Peso . 

Zloty . 

Portugal . 

_ do... 

Escudo . 

Rumania . 

...do  .. 

Leu . . . 

Russia . 

...do 

Ruble. . . . 

Salvador . 

...do _ 

Colon . . 

Siam . 

do 

Baht  (Tical) . 

Spain . 

do 

Peseta . 

Straits  Settlements _ 

Sweden 

...do . 

do  . 

Dollar . . 

Krona . 

Switzerland _ 

...do _ 

do  _ 

Franc . . . 

Turkey.. 

Piaster . 

Uruguay 

do  . 

Peso . 

Venezuela.::::::::::::: 

Yugoslavia 

...do _ 

do . 

Bolivar _ - _ 

Dinar - - 

Remarks 


Currency:  Depreciated  Paraguayan 
paper  currency. 

Currency:  Silver  circulating  above  its 
metallic  value.  Gold  coin  is  a 
commodity  only,  normally  worth 
double  the  silver  of  same  denomi¬ 
nation. 


By  decree  effective  Oct.  13,  1927. 
Currency:  Inconvertible  paper. 

Pre-war  unit.  (One  Soviet  cher¬ 
vonets  10  gold  rubles.) 

By  law  of  Apr.  15,  1928. 

Valuation  is  for  gold  peseta;  currency 
is  notes  of  the  Bank  of  Spain. 


(100  piasters  equal  to  the  Turkish 
pound) 

Currency:  Inconvertible  paper. 


Changes  in  value  of  foreign  coins  during  192S 


Country 


China.. 

Do . . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

T  Do . 

Indo-China... 

Persia . 

Prance.. . 

Greece 

itaiy _ 

Poland _ 

Siam.  _  _  _ 


Monetary  unit 


Silver  tael,  Amoy . 

Silver  tael,  Canton . 

Silver  tael,  Chefoo. . 

Silver  tael,  Chinkiang . 

Silver  tael,  Fuchau— —  ------- 

Silver  tael,  Haikwan  (customs). 

Silver  tael,  Hankow . 

Silver  tael,  Kiaoehow . 

Silver  tael,  Nanking . 

Silver  tael,  Niuchwang . 

Silver  tael,  Ningpo . 

Silver  tael,  Peking-- . 

Silver  tael,  Shanghai . ■ 

Silver  tael,  Swatow - 

Silver  tael,  Takau- . 

Silver  tael,  Tientsin . 

Silver  dollar  (Yuan).. . . 

Silver  dollar,  Hong  Kong . 

Silver  dollar,  British-- . . 

Silver  dollar,  Mexican . . 

Silver  piaster . 

Silver  kran . 

Gold  tranc . 

Gold  drachma . 

Gold  lira . ' 

Gold  zloty------ . 

Gold  baht  . . 


Value,  1928 


Jan.  1 

Apr.  1 

July  1 

Oct.  1 

$0.6850 

$0. 6830 

$0.  7064 

$0. 7001 

.6829 

.6810 

.7043 

.6980 

.6551 

.6533 

.6757 

.6696 

.6691 

.6672 

.6901 

.6839 

.6336 

.6318 

.6535 

.6476 

.0970 

.6950 

.7188 

.7124 

.6409 

.6390 

.6610 

.6551 

.6638 

.6619 

.6846 

.6785 

.6778 

.6759 

.6991 

.  6928 

.6424 

.6405 

.6625 

.6566 

.6586 

.6567 

.6792 

.6731 

.6678 

.  6659 

.6887 

.6826 

.6257 

.6239 

.6453 

.6395 

.6327 

.6309 

.6526 

.6467 

.6893 

.6873 

.7109 

.7046 

.6638 

.6619 

.  6S46 

.6785 

.4439 

.4426 

.4578 

.4537 

}  .  4.505 

.4492 

.4646 

.4605 

.4538 

.4525 

.4680 

.4639 

.4513 

.4500 

.4654 

.4612 

.0769 

.0767 

.0793 

.  0786 

.1930 

.1930 

.  0392 

.0392 

.1930 

.1930 

.0130 

.0130 

.0526 

.0526 

.0526 

.0526 

.1122 

.1122 

.1122 

.1122 

.3709 

.3709 

.4424 

.4424 
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MONETARY  LEGISLATION 

[Public — No.  98 — 70th  Congress] 

[H.  R..81] 

An  Act  To  authorize  the  coinage  of  silver  50-cent  pieces  in  commemoration 
of  the  one  hundred  and  fiftieth  anniversary  of  the  discovery  of  the  Hawaiian 
Islands  by  Captain  James  Cook,  and  for  the  purpose  of  aiding  in  establishing 
a  Captain  James  Cook  memorial  collection  in  the  archives  of  the  Territory 
of  Hawaii. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  oj  the 
United  States  oj  America  in  Congress  assembled,  That  in  commemo- 
ration  of  the  one  hundred  and  fiftieth  anniversary  of  the  discovery 
of  the  Hawaiian  Islands  by  Captain  James  Cook,  and  for  the  pur¬ 
pose  of  aiding  in  establishing  a  Captain  James  Cook  memorial  col¬ 
lection  in  the  archives  of  the  Territory  of  Hawaii,  there  shall  be 
coined  in  the  mints  of  the  United  States  silver  50-cent  pieces  to  the 
number  of  ten  thousand,  such  50-cent  pieces  to  be  of  a  standard  troy 
weight,  composition,  diameter,  and  design  as  shall  be  fixed  bv  the 
director  of  the  mint  and  approved  by  the  Secretary  of  the  Treasury, 
which  said  50-cent  pieces  shall  be  legal  tender  in  any  payment  of 
their  face  value. 

Sec.  2.  The  coins  herein  authorized  shall  be  issued  only  upon  the 
lequest  of  the  Cook  Sesquicentennial  Commission  of  Hawaii  and  in 
such  numbers  and  at  such  times  as  they  shall  request  upon  payment 
by  such  commission  to  the  United  States  of  the  par  value  of  such 
coins. 

Sec.  3.  All  laws  now  in  force  relating  to  the  subsidiary  silver  coins 
of  the  United  States  and  the  coining  or  striking  of  the  same,  regu¬ 
lating  and  guarding  the  process  of  coinage,  providing  for  the  pur¬ 
chase  of  material,  and  lor  the  transportation,  distribution,  and 
redemption  of  the  coins,  for  the  prevention  of  debasement  or  coun- 
terfeiting,  for  secuiity  ol  the  coin  or  lor  any  other  purpose,  whether 
said  laws  are  penal  or  otherwise,  shall,  so  far  as  applicable,  apply  to 
the  coinage  herein  authorized:  Provided,  That  the  United  States 
shall  not  be  subject  to  the  expense  of  making  the  necessary  dies  and 
other  preparation  of  this  coinage.  J 

Approved,  March  7,  1928. 
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FOREIGN  AND  WORLD  MONETARY  STATISTICS 

# 

The  statistics  of  foreign  countries  on  production,  import,  export, 
and  coinage  of  gold  and  silver,  and  stocks  of  money,  published 
annually  in  the  reports  of  the  Bureau  of  the  Mint,  are  obtained,  so  far 
as  practicable,  directly  from  the  Governments  of  such  countries  by 
the  representatives  of  the  United  States  accredited  to  them. 

\  list  of  interrogatories  covering  the  points  on  which  information 
is  sought  is  sent  yearly  to  the  United  States  ambassadors  and  minis¬ 
ters  through  the  Department  of  State,  and  the  replies,  m  the  form  o 
reports,  are  forwarded  directly  to  the  Bureau  of  the  J  lin  . 

Receipts  of  replies  to  the  interrogatories  are  frequently  delayed  in 
transmission  and  the  available  data  for  the  calendar  year  under 

rC  In'thTabservce^ oTofficml'retums  from  foreign  countries  the  most 

data'5H)theratham^fromatheS^tOTOgat»i7nrnp}l«s  «  published 

par  rates  unless  otherwise  stated  (m  he ^tex  h  subject  to  revi- 

Revised  world  tables  for  ^“d "get ailed  data,  arranged 

rcoXK Id  couenSl  follow  herewith;  they  form  the  basrs  of 

the  tables.  .  ,„.Tn  . 

NORTH  AMERICA 

CANADA 

The  domestic  silver  coiaage  executed  having  a  face  value  of 

December  31,  1927,  consisted  of  468,09b  ^5  cem,  P 

S1The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  1927  was  $902,929.  silver  used  in  the  industrial  arts  during 

The  estimated  quantity  of  gold  a  a  $  ?37 

1927  was  as  follows:  Gold,  *1,183,692,  su  ,  of  ^  plate  jewelry,  etc  returned 
The  amount  of  gold  and  silver,  m  durf  1927  was  as  follows:  Gold,  14,873 

from  the  industrial  arts  to  m  s  4  931  fine  ounces,  valued  at  $2,752. 

fine  ounces,  valued  at  8307,  »  ^  coin  during  1927  was  $30,510,638. 

The  total  import  of  United  states  gm 

Production  of  gold  and  silver  during  1927 


Source  of  production 


From  deep  mines . 

From  placer  mining . 

From  lead  ores . - . . . 

From  copper  ores . 


Total . . 


Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

Ounces,  fine 
1, 755, 322 
37,875 
16, 912 
34,435 

U.  S.  dollars 
36,  285,  725 
782, 946 
349,  602 
711,834 

Ounces,  fine 
12, 272, 576 
8,522 
9,406,500 
925, 536 

U.  S.  dollars 
6,918,051 
4,803 
5,302,444 
521,728 

1,844, 544 

38, 130, 107 

22,  613, 134 

12, 747, 024 
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Approximate  stock  oj  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  81,  1927 


Character  of  stock 

In  home 
Government 
treasuries 

In  home 
banks 

Held  abroad 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

Total  gold  and  silver 

U.  S.  dollars 
130, 067, 500 

&  S.  dollars 
48, 061, 471 

U .  S.  dollars 
28, 457, 561 

U .  S.  dollars 

. . . 

U.  S.  dollars 

Government  notes . . . 

i 

138,794,518 

: . . 

9, 298 

i  82, 032, 172 
163, 152, 534 

220, 835,988 
163, 152, 534 

Note  of  banks  of  issue . 

Total  notes . 

138,  794, 518 

9,298 

245, 184, 706 

383,988, 522 

1 

i  Including  $52,800,000  held  in  central  gold  reserves  as  security  for  bank-note  circulation. 


Imports  into  and  exports  from  Canada  oj  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 

Silver 

bullion 

Gold 

Silver 

Coin 

Bul¬ 

lion 

Coin  Bullion  1  Ore 

Coin 

Bullion 

Ore 

Great  Britain... 

$6,399 

$141 

$13,925 

. ’ .  $5,436 

$73,213 

$22, 642 

$33,941 

United  States.. . 

30,  502, 807 

744. 275 

1883, 020  $42. 002, 389  $5,019,346  7, 831, 632  2, 131. 002 

1,  763, 142 

2, 797, 542 

France _ 

335 

1,404 

. .  ! . 

Germany _ 

453 

i . . ] . 1  . . 

30,  7tt 

British  West 

■ 

Indies _ 

824 _ 

_ L  _ • _ 

Hong  Kong . 

2.000 . 

113, 359 

234, 671 

Belgium _ 

. . . . . .  44,444 

32,  i84 

China . 

3 , 56  8, 385 

British  India... 

: :::::::::::::::::: 

3  ,  40  6,200 

Total _ 

30,510,818  745,820 

1  89a  945  42,004,389  5,019,346  7,881,512  2,317,574 

1  •  1  I  1 

8,9  95,040 

2,894,386 

1  Including  $410  in  coin. 


Circulating  media  in  the  hands  of  the  public  in  December,  1927 


[From  the  Canada  Year  Book,  1927-28] 

Silver _ 

Dominion  notes  1 _ 

Bank  notes _ 


$27,  104,  534 
32,  323,  314 
182,  742,  049 


MEXICO 


Gold  and  silver  domestic  coinage  executed  in  home  mints  durina  the  near  ended 

December  SI,  1927 


Denomination 


Gold:  50  pesos.. 

Silver: 

1  peso . 

20  centavos. 
10  centavos. 


Total  silver. 


Pieces 


606,000 


5,060,000 

1,405,000 

2,810,000 


9,  275,000 


Value 


Pesos 
3a  30a000 


TJ.  S.  dollars 
15, 104, 550 


5,060,000 

281,000 

281,000 


5,622,000 


2,522,410 
140, 078 
14a  078 


2,  S0a  566 


amount  of  Provincial  notw^'amountin^to^.flW^^u^j11  hands  of  banks  not  included,  but  a: 
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Gold  and  silver  coin  withdrawn  from  monetary  use  for  recoinage  during  the  calendar 

year  1927 


Gold 

Silver 

Items 

Value  in 
monetary 
unit 
named 

Value 
in  U.  5. 
dollars 

Value  in 
monetary 
unit 
named 

Value 
in  C.  S. 
dollars 

Domestic  coin:  Mexican  pesos . . 

_  _ 

277,356  138.263 

2,666, 000 

1,330,496 

Foreign  coin: 

French  francs... . . . 

Belgian  francs  . . 

Swiss  francs . . . . . 

Hnnrariim  crowns 

_  340 

.  ISO* 

60 

1,245 

66 

37 

12 

hr  I 

Cuban  dollars . . . . 

Ttolinn  lira 

473 

3D 

473 

39 

_ 

Gflfrrfin  m«rH 

30 

5 

Pnscian  mhkK 

25 

13 

Gnttfeunalcn  nnatvnlc  _ 

10 

10 

VoroTnalan  hw.’irar;  _  _ 

30 

4 

NTVtnkh  nacpto; 

_  475 

92 

J . 

rci'  *  -t 

100 

5 

_ _ 

Spanish  escudos _ _ 

2 

1 

'  1  nf  A 1  f/VM.'  g  fl 

2,002 

■ - — 

i  T 

The  estimated  quantitv  of  new  gold  and  silver  bullion  used  in  the  industrial 
arts  during  1927  was  as  follows:  Gold,  150  fine  kilos  (4,822  ounces),  valued  at 
200,000  pesos  (§99,700;;  silver,  1,500  fine  kilos  (48,225  ....  1QOT 

The  total  United  States  gold  coin  and  bullion  melted  at  the  nunt  dunng  192/ 
was  as  follows:  Coin.  2,329.5  fine  kilos  (74 893  ounces;,  valued  at 
pesos  (§1,548,346);  bullion,  7,022  fine  kilos  (225,7 o<  ounces),  valued  at  9,362,58* 

pesos  ($4,667,250). 

Gold  and  silver  production  during  1927 

[From  Boletia  Minero.  May,  1928.  Courtesy  United  Stales  Bureau  of  Mines] 


Items 


KUOS 


Ounces 


Value 


Gold.-. 

Silver.- 


22,556 
3, 252,«3* 


725,175 

104,573,919 


$14,990,466 

156,634336 


*  At  10.5707  per  ounce. 


BRITISH  HONDURAS 


The  estimated  amount  of  foreign  gold  coin  used  in  the  industrial  arts  during 
1926  was  §500. 


Chancier  of  stock 


In  home 
bents 


In  areola- 
xktn 


Total  used 
ior  monetary 
purposes 


Gold  coin . . 

Stiver  coin-. . 

Government  notes - 


r.  S.  dtiUn 

68.607 

207.423’ 


T.  S.  ioCaxi  C.  5  Mian 

.  ««7 

.  l*k*2 

406,607  614,030 


406,607 


130 


report  of  the  director  of  the  mint 

COSTA  RICA 


The  quantity  of  gold  produced  from  deep  mines  during  the  year  ended  Decern- 
ber  31,  1927,  was  $100  000.  Government  notes  used  for  monetary 

ll  1927:  Silver  coin,  1,450,000  colons  ($362,500,'; 

^^henamount°ofSgold  and<6ilver 'exported  to  the  United  States  during  1927  was 
132,050  colones  ($33,012). 

CUBA 

According  to  figures  from  the  Secretary  of  the  Treasury,  the  following  amounts 
of  currency  were  on  hand  June  30,  1927: 

.  Cuban  currency 

[From  Bulletin  of  the  Pan  American  Union,  April,  19281 


Items 


National  gold... 
National  silver.. 
National  nickel. 


Total  coin. 


American  silver. . 
American  gold... 
American  nickel  _ 
Bills . 


Total. 


National  Cuban  money. 
American  money . 


Total  money. 


DOMINICAN  REPUBLIC 


Amounts 

$23,786, 750.00 
8, 413,140.80 
1,449,560.00 

33,649,450.80 

3,672,260.60 

13,318,015.00 

1,138,270.91 

228,572,002.00 

246, 700,518. 5' 

33,649,15080 

246,700,548.51 

280,349,999.31 

money,  used  for 

coin  (estimated], 
Dominican  silver 

-  w oiivei  cum,  aiso  oi  nape 

P,urP°se?  °?  December  31,  1927:  United  States  go! 

2.  coin  (estimated),  $807,021,  of  which  $66,000 
com,  United  States  Government  and  bank  notes,  $1  309  769. 

Imports  of  silver  coin  from  the  United  States  during  1927:  $9,000. 

GUATEMALA 

Sdow“dGd"  9,68P1  oun'esfailver!'*'1^ 

Apv “  of  %c®7mmey’  mtifor 


Character  of  stock 

In  home 
Government 
treasuries 

In  home 
banks 

Held  abroad 

In  circuit00 

Gold  coin . 

U.  S.  dollars 
332,624 

V.  S.  dollars 
2,660,144 
179, 369 
1, 116, 256 

U.  S.  dollars 
6, 139, 960 

tilts 

Silver  coin... . . 

ited 


to 


160,900.  vuc  united  States  during  1927  amount 

The  export.  of  g„,d  „re  to  the  Ulllted  Statcs  during  ^  ^  ^  sl64,480- 
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Domestic  silver  coinage  executed,  in  home  mints  during  the  year  ended  December 

81,  1926 


Denomination 

Pieces 

Value 

One-tenth  quetzal . 

572,600 
1, 103, 700 

Quetzals 

57,260 

55,185 

XJ.  S.  dollars 
57,260 
55, 185 

One-twentieth  quetzal . 

Total . 

1, 676, 300 

112,445 

112,445 

Domestic  gold  and  silver  coinage  executed  at  foreign  mints  during  the  year  ended 

December  81,  1926 


Denomination 

Pieces 

Value 

Philadelphia  Mint: 

Gold- 

20  quetzals ... _ ..... _ _ _ _ _ - _ _ 

3,000 

6,000 

16,000 

Quetzals 

60,000 

60,000 

80,000 

XJ.  S.  dollars 
60,000 
60,000 
80,000 

10  quetzals . . 

Total . 

25,000 

200,000 

200,000 

Royal  Mint,  London:  Silver— One-fourth  quetzal . 

2,000,000 

500,000 

500,000 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 

durine  1926  was  2,799.536  kilos  (90,005  ounces).  .  .  .  . _ 

The  amount  of  silver,  in  the  form  of  old  plate,  jewelry  etc.,  returned  from 
industry  monetary  use  during  1926  was  284  kilos  (9,131  ounces),  valued  at 

$5The  quantity  of  gold  produced  from  placer  mining  during  1926  was  636  kilos 
(20,447  ounces),  valued  at  $424,028. 

— — us,d>" " 


Character  of  stock 

In  circulation 

Total  used 
for  monetary 
purposes 

U.  S.  dollars 
1,400,000 
1,112,455 

XJ.  S.  dollars 
1,400,000 
1,112,445 

Silver  coin . 

13, 781 
7,790, 481 

13, 781 

7,890,481 

Notes  of  banks  of  issue . 

Total  notes . 

7, 904. 262 

7,904,26* 

The  exports  of  silver  oumo.. . 

33,018  ounces,  valued  at  $18,ooo.  ^ 

.  hanks  and  amount  of  hank 

Estimated  stock  of  gold  and  sf,  i'  C[ 927- Gold  coin,  625,000  gourdes  ($125,000) ; 
not£  in  circulation  on  D?ce“m0o6);  notes  of  banks  of  issue,  10, 20E470  gourdes. 

silver  coin,  150,000  gourdes  ($30,000),^  ^  States  dunngl927.  Gold  com, 

Exports  of  gold  and  silver  co  437>610  gourdes  ($87,522). 

570,700  gourdes  ($114,140),  suvci 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


HONDURAS 

Production  of  gold  and  silver  during  the  year  ended  December  SI,  1927 


Source  of  production 

Gold 

Silver 

From  deep  mines . 

Ounces,fine 
6,975 
i  1, 641 

U.  S.  dollars 
140,  230 
20,811 

Ounces,  fine 

9  IQi 

U.  S.  dollars 
1,321,074 

From  placer  mining . 

OOOj  lul 

Total . 

ft  filfi 

ifii  mi 

2, 358, 131 

1,321,074 

Op  UlU 

lOl,  lr±JL 

1  Fineness  not  known. 

Approximate  stock  of  gold  and  silver  coin  and  of  paper  money  used  for  mone- 

2Sr8Si^W!  Gold  coi"’  S40-000'  ■“«  »“>> 

percent!1111  °n  g°ld:  Hlghest’  2,24  per  centi  lowest,  2.14  per  cent;  average,  2.19 

NEWFOUNDLAND,  INCLUDING  LABRADOR 

amomrt^thereof1^  no^a^^b^^Vevyfmmddan^CV  ^  Newf^ndland  but  the 
not  secured  by  gold  in  amount  <Ri  si  oi  c  dI^d  Go,vernmeDt  notes,  which  are 
freely,  as  well  as  1927'  CiKU"“< 

NICARAGUA 

during  the  year  ended°DecemberU3ld  f1°92^1Carag.u,a  the  Philadelphia  Mint 

pieces,  having  a  face  value  of  50,000  cordoba^  (SSm?  °f  500’000  10-centaV° 
The  quantity  of  gold  and  RiiJr  nlj  ?,  loot), 000). 
follows:  Gold,  1,136  fine  kilos  (36  522*™°^  fs0m  deep  mines  during  1927  was  as 
fine  kilos  (43,756  ounces)  ,  v^ed  4t skl^Sl^  ’  Valued  at  *614,257;  silver,  1,361 

Approximate  stock  of  silver  coin  nmi  h  , 

Decetber%l,nm7USed  for  monetary  PurPoses  °n‘ 


Character  of  stock 


Silver  coin . 

Notes  of  banks  of ’issue"’ 


In  home 
banks 


5.  dollars 
,  21, 937 
1,  783,  700 


In  circula¬ 
tion 


U.  S.  dollars 
343, 024 
3, 469,  956 


Total  used 
for  monetary 
purposes 

U.  S .  dollars 

s,& 


7,  $50,000. 

■  Gold  coin,  $12 


.901 


Imports  of  silver  coin  from  th^  tt  TTT 

’  ’  811ver  bullion,  $21,581 

The  total  import  of  United  sf.o  VAD0R 

onA&Tl»S!dd  4  »dg°„te  **»«  1927  was  $250,000.  , 

ioeue  in  circulation,  »htSig*££~  3  Bffi 
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VIRGIN  ISLANDS 


« Gold  and  silver  coin  withdrawn  from  monetary  use  for  industrial  purposes  during 

1927 


Items 

Gold 

Silver 

U.  S.  dollars 
1,000 

U.  S.  dollars 
1,000 

Foreign— 

300 

200 

100 

600 

___ 

Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1927 

Material  used 

Gold 

Silver 

U.  S.  dollars 
1,000 
1,000 

U.  S.  dollars 
1,000 
1,000 

Ow 

2,600 

2,000 

Apr mr  ^  *”d 

»r  monetary 

Character  of  stock 

In  home 
banks 

In  circula¬ 
tion 

Total  used 

for  monetary 
purposes 

Gold  coin . 

U.  S.  dollars 
86, 326 
37,226 

U.  S.  dollars 
2,000 
30,000 
243,  807 

U.  S.  dollars 
88,326 
67,226 
500,000 

Notes  of  banks  of  issue . 

256, 1^3 

BRITISH  WEST  INDIES 


BARBADOS 

.  tko  trpfisnrv  and  note  circulation,  on 
Stock  of  silver  coin  and  paper  £^''(*618)  British'  Government  notes  in  the 

** ,h0  ,re“ury 

$4,170.  _  nn  Decern - 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 

Imports  into  and  exports  from  Barbados  of  silver  coin  during  1926 


Countries 

Imports 

Exports 

Grenada . . . . . . . . 

Pounds 

sterling 

1,500 

500 

Pounds 

sterling 

St.  Lucia . . . . . 

Great  Britain . 

387 

187 

574 

$2,793 

United  States . 

Total . 

2,000 

$9,733 

United  States  equivalent . 

JAMAICA 

Approximate  stock  of  silver  coin  and  paper  money  used  for  monetary  purposes  on 

December  31,  1927 


Character  of  stock 

In  home 
bank 

In  circu¬ 
lation 

Silver  coin . 

Pounds 
sterling 
12,500 
$60, 831 

Pounds 

sterling 

150,000 

Government  notes 

Notes  of  banks  of  issueIIIIHH~IIII . 

$729,975 

12,948 

79,784 

Total  notes . 

- 

12, 948 

186,681 

266,465 

from  ^ur^Island^^ooo^ (M366K ^ ’  Fr°m  Great  Britain.  £4,230  ($20,585); 


TRINIDAD 

Estimated  quantity  of  rrold  »nfi  „:i 

t?2-I '  P  g0^  sovereigns  and  half  Rov&rC<-m  u?od  *n  industrial  arts  during 
United  States  gold  5  and  10dS  ®  gns’12’500  Trinidad  dollars  ($12,673); 

,ilver  Soltars,  u)200  “M*00  Trinidad  dollars  $20,276); 

The  total  imports  of  United  9+«?id  d^oUars  ($13,382). 
dollars  ($30,414).  ates  Sold  coin  during  1927  were  30,000  Trinidad 

Approximate  stock  of  aold  nnd  i 

_ _ _ ^^^on  Decembers l f^S|r?,money»  used  for  monetary 

Character  of  stock 


Gold  coin . 

United  States  equivalent"! . 

Silver  coin .  . 

United  States  equivalent  "ill . - 

Government  notes.... 

Notes  of  banks  of  issue" "I* . 


Total  notes .  . 


In  home 
government 
treasuries 

% 

In  home 
banks 

In  . 

circulation 

Trinidad 

dollars 

i3i,‘64o‘ 

$132, 848 

Trinidad 

dollars 

. 50, ’166’ 

$50,791 

Trinidad 

dollars,0O0 

$8,h® 

5,000,000 

$5^069^000 

1.829,893 

36,000 
1, 676, 396 

1,496!®®® 

1. 829, 893 

1,  712,396 

- ^®8® 
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Imports  into  and  exports  from  Trinidad  of  gold  and  silver  during  1927 


Country 

Imports 

Exports 

Gold 

coin 

Silver 

coin 

Gold 

Silver 

coin 

Coin 

Bullion 

riraat  Pritnin  _ ... 

Trinidad 

dollars 

Trinidad 

dollars 

7,200 

13,200 

Trinidad 

dollars 

2, 040 

Trinidad 

dollars 

Trinidad 
dollars 
650 
800 
170 
312 
73, 920 
586 

United  States . 

30,000 

350 

• 

30,000 

$30,414 

20,400 

$20,682 

2,040 

$2,068 

350 

$355 

76, 438 
$77,  493 

T7r»itnH  QtotAC  onnivalPTlt  _ .... - 

FRENCH  WEST  INDIES 


GUADELOUPE 

Approximate  stock LjjjS’sf11' m^Golcf 
Slve^S6 278,221  francs  ($53,697);  note  circulation,  33,245,485  francs. 


MARTINIQUE 


Metallic  stock  and  note  circulation  of  the  Bank  of  Martini,™  on  Juno  JO,  tm 

[From  Supplement  Colonial  de  l’Economiste  European,  August  17,  im  _ _ 


Item 

Francs 

U.  S.  dollars 

8, 600,000 
34, 000,000 

1,659,800 

XNUtfJ  UltUloviuu— ••••••••  - 

netherland  west  indies 

CURACAO 

Approximate  stock  of 

neyf  used  ft 

>r  monetary 

Character  of  stock 

In  Cura- 
caosche  Bank 

In  other 
banks 

In  circu¬ 
lation 

_ _ _ - . 

Gold  coin . .  . 

United  States  equivalent . . . 

Silver  coin . . . 

United  States  equivalent . . 

Vntps  nf  hanks  of  issue  ----- — -------  

Florins 
1,872, 722 
^752, 834 
391,070 
$157, 210 

Florins 

345, 227 
$138, 781 
182, 023 
$73, 173 

Florins 

. 3,312,422 

'  HeW  “ reSerV6'  1’059'<KN)  fl7m  Netherlands  during  1927:  35,000  florins  ($14,070). 
Imports  of  silver  com  from  r 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


SOUTH  AMERICA 

ARGENTINA 

Apiirojcimalie  stoek  of  gold  and  paper  money  used  for  monetary  purDoses  ™ 

rn^K^Tn 192':  9od  coin  111  the  conversion  office,  477, 582, 406y pesos  fS4fin' 
771,505)  ;  Government  notes  in  circulation,  1,349,444,552  pesos  G0’' 

SWn°  on  Auglt  II”  W27 1>rem‘"m  Si"ee  the  re°pCning  of  “  Caja  de  Conver. 

£«r  ~  F+V&zss&ttrxsi  i 

sue? 

BOIIVIA 

Deeenibei^ l!  "l 92 ^°!vas  ^ S  follows  °^Go?d  eJported  during  the  year  ended 

bolivianos  ($4,660);  silver  168  051  ‘finf  il-i  1  ,5  e  ounces>  valued  at  11,970 
5,947,697  bolivianos  ($2,315,438)  kilos  (5,402,840  ounces),  valued  at 

1927;  Gold,  22,009,56^\)oHvianosnt$8  568  in  circulation  on  December  31, 
Premium  on  gold  in  1927-  Hiehent  l Ai/4  ’  ncdes’  39,556,424  bolivianos, 
average,  11  percent.  '  g  t’  14^  Per  cent;  lowest,  10^  per  cent; 

_ BXPWU  0/  Bolivia  during  1927 

_  Countries 


Chile _ 

England..  . . 

United  States.,! . . . 

Belgium .  . 

Germany . . 

TT  .  Total . 

United  States  equivalent  . . 


Gold  bullion 

Silver  ore 

. .mini 

Bolivianos 
6,229 
3, 801 

1, 940 

Bolivianos 
1,263 
2,559,572 
3, 216,959 
17,454 
152,449 

. IIIIIIIII 

11,970 
$4,  660 

5,947,697 

$2,315,438 

■p.  .  .  "KAZIL 

JJoinestic  silver  coinaffo 

value^i/^iYsooo^na18  duri-?g  1927 :  1,009,000  two 
mpson  s  dispatch  of  May  10  1928)  iS  ($242, 1 60) '  (Fr° 

n  .,  CHILE 

Domestic  silver  coinage  executed  in  home 

, _ _  S°imei9^ntS  durinQ  the  year  ended  December 


Denomination 


Vz  condor  (5  pesos) 

2  pesos _ 

1  Peso . HU..” 

Total . 


auiuunr  or  aomn«r 

was  as  follows:  Silver  coinVc  co*n  ^ 
industrial  use,  20,000  pes08f(^^com 


Pieces 

Value 

Pesos 

U.  S.  dollar 

976,340 
l.Hl,  979 
3»  161,  259 

4, 881,  700 
2,  223, 958 
3, 161, 259 

594,1^ 
270.^ 
384,  & 

6-  249, 678 

10, 266, 917 

1,249,^ 
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The  estimated  quantity  of  gold  used  in  the  industrial  arts  during  1927  was 
1,000.000  pesos  ($121,700). 

The  quantity  of  gold  and  silver,  in  the  form  of  new  bullion  as  well  as  old 
jewelry  and  other  old  material,  deposited  at  the  mint  for  coinage  during  1927 
was  as  follows:  Gold,  144.774  fine  kilos  (4,654  ounces),  valued  at  790,851  pesos 
($96,247);  silver,  41,671  pesos  ($5.  071). 

The  quantity  of  gold  and  silver  produced  during  1927,  including  that  returned 
from  industrial  use,  was  as  follows:  Gold,  1,192,923  pesos  ($145,179);  silver, 
999,800  pesos  ($121,676). 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  31,1927 


Character  of  stock 

In  central 
bank 

In  home 
government 
treasuries 

In  home 
banks 

In  circula¬ 
tion 

Total  used  for 
monetary 
purposes 

Gold  coin . . . 

Gold  bullion . 

Pesos 
60,429,554 
693, 107 

Pesos 

9, 120 
404,236 

Pesos 

19,084,733 

Pesos 

1, 006,000 

Pesos 

80,523,407 

1,097,343 

Total  gold — . - . 

United  States  equivalent - 

61, 122,661 
$7,438,628 

413,356 

850.305 

19,084,733 

$2,322,612 

1,000,000 

$121,700 

81,620,750 

$9,933,245 

Silver  coin. . 

Silver  bullion . — . 

4, 500, 718 

457 

26,984 

4, 535, 599 

10,019,579 

19,056,353 

26,984 

Total  silver . 

United  States  equivalent . 

4,500,718 

$547,737 

27,441 

$3,340 

4, 535, 599 
$551,982 

10,019,579 

$1,219,383 

19,063.337 

$2,322,442 

44,802,204 

273,799,070 

85,784,375 

232,816,899 

318,601,274 

•  Held  as  reserve  stock,  65,625,379  pesos. 


Exports  of  gold  bullion  to  the  United  States  of  America  during  1927:  25,474,721 
pesos  ($3,100,273). 

New  Silver  Coins  in  Chile 


[From  Diano  Ofici&l,  December  31,  1926] 

Article  1.  Article  10  of  law  No.  606,  of  October  14,  1925,  shall  be  replaced 

by«TniroU^half  be  three  tvpes  of  silver  coins:  A  5-peso  coin,  containing  22.5 
There  shall  be  three  tv ^s  oi  containing  9  grams  silver  and 

grams  silver  and  2.o  grains  copper  a  p  us  silver  and  4.5  grams  copper.” 

9  «  word^“ dimneter”  and  “thickness”  in  articles 

5  eff“tive  on  the  day  ot  pub“'*tio“  in  th' 
Diario  OBcial.  COLOMBIA 

—  -  -  -"rsiSE  St?  “•  R,puh,ic  -  “*  *“ 07 


[From  Federal  Reserve  Bulletin,  April  12,  192S] 


* - - - 

Items 

Pesos 

U.  S.  dollars 

—  .  — - - - 

20,510,000 

46,370,000 

19,962,383 

circulation. - - - 
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The  comptroller’s  office  of  Colombia  reported  under  date  of  February  15,  192S, 
production  as  follows: 

Production  of  gold  and  silver 


Items 


1925 


1926 


Silver: 

Gold  bearing. 

In  bars . 

With  gold _ 


Total  _ 


Gold: 

In  bars . 

In  dust..- . 

Not  specified _ 

And  silver  in  bars. 


Total  . 


Kilos 
751.600 
2, 882.400 
1, 336.  930 


4, 970.  930 


1, 679.  258 
549.090 
747.  852 


2, 976.  200 


Value  in  pesos 
8, 317. 150 
55,  390.  820 
129,  611.910 


Kilos 

1,368.000 

271.000 


Value  in  pesos 
32,026.94 
3,  626.  00 


193,  319.  880 


1,  639.  000 


994  586 
254, 078.  230 
361, 421.  550 


1, 610, 094.  780 


1, 477.  556 
690.  436 
636.  157 
422.000 


3,  226. 149 


35,  652.  94 


841,241. 13 
353,  255.  47 
327,432.43 
45,  710. 39 


1,  567,  639. 42 


ECUADOR 

The  quantity  of  gold  produced  from  deep  mines  during  the  year  ended  Decem¬ 
ber  31,  1927,  was  8,956  gross  kilos  (287,935  ounces),  valued  at  2,620,946  sucres 
($524, 1S9). 

Approximate  stock  of  gold  coin  and  bank  notes  used  for  monetary  purposes  on 

December  31 ,  1927 


. 

Character  of  stock 

In  home 
banks 

Held  abroad 

In  circulation 

Total  used 
for  monetary 
purposes 

Gold  coin.. - - - - - 

United  States  equivalent _ _ 

Notes  of  banks  of  issue  1 . 

Sucres 

10, 228, 270 
$2, 045, 654 
2, 655, 089 

Sucres 
32,662,827 
$6,  532, 565 

Sucres 

38,660,902 

Sucres 
42,891,097 
$8,  578, 219 
41,315,991 

1 

1  Notes  issued  by  the  Banco  Central  del  Ecuador  and  convertable  into  gold  at  par.  There  is  no  Dremium 
on  gold.  * 

Exports  of  gold  and  silver  during  1927 


Countries 


United  States - 
Great  Britain- 


Total . 

United  States  equivalent. 


i  Exported  during  1926. 


Gold 

Coin 

Ore  1 

Sucres 

5, 000, 002 
8, 662, 151 

Sucres 

2,620,946 

13, 662, 153 
$2,732, 431 

2,  620, 946 
$524, 189 

Silver  coin  * 


Sucres 

5,233,085 


5,  233. 0S5 
$1.  046,617 


Export* 

1  Old  silver  coins,  containing  18,639  fine  kilos  of  silver  (599,244  ouncesl  tn  h*  ; 

the  new  monetary  law.  uuncesj,  to  be  recoined  in  accordance  with 

Gold  reserve  and  note  circulation  of  the  Central  Bank  on  December  SI  1927 
[From  El  Ecuador  Comercial,  Quito,  February,  1928] 


Items 

Sucres 

U.  S.  dollars 

Gold  in  vault . 

10, 228, 270 
832.065 
36, 697, 862 

2,045.654 

166.413 

i 

Note  circulation . . .  . 

. - . 

‘On  Jan.  31,  1928. 

Gold  and  silver  production  during  1921 

(From  questionnaire.  Courtesy  U.  S.  Bureau  of  Mi 
Gold . 

r 

inesj 

Ounce* 

.  87,601 
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GUIANA,  BRITISH 

Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  192'1 


Material  used 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

New  bullion  _ _ 

Ounces,  fine 
550 
300 
100 

$11,000 

6,000 

1,600 

Ounces ,  fine 
270 
270 

$450 

135 

Old  jewelry,  plate,  etc . 

Coin  -  _ 

Total  _ 

950 

18,600 

540 

585 

The  quantity  of  gold  produced  from  placer  mining  during  1927  was  5,714  fine 
ounces,  valued  at  $101,309. 

The  amount  of  notes  in  circulation  on  December  31,  1927,  was  as  follows: 
Government  notes,  500,000  British  Guiana  dollars;  notes  of  banks  of  issue, 

1,028,555  British  Guiana  dollars.  .  ~QQ  d<?9 

The  export  of  gold  bullion  to  Great  Britain  during  1927  was  $99,422. 

GUIANA.  DUTCH 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  during  1927 
was  as  follows:  Gold,  25  kilos  (804  ounCM),  valued  at  37, 5M|udders  (*15,075), 

8ilV*  Safimp^f  «  ^got/S  SS?.©  -  600  guiiders 

^  TTie  *  quantity  of  gold  produced  from  placer  mining  during  1927  was  239  kilos 
(7,684  ounces),  valued  at  358,500  guilders  ($144,11/). 

a  j  /  /  J  nr)ri  silver  coin .  also  of  paper  money  used  for  monetary 

Approximate  stock  of  gold  and  silver  ,  J3/ 1927 


Character  of  stock 

In  Surinam 
Bank 

In  circula¬ 
tion 

Total  used  for 

monetary 

purposes 

Gold  coin . - . . 

United  States  equivalent . " . 

Silver  coin . . .  . 

United  States  equivalent . 

Government  notes . . . 

Notes  of  banks  of  issue . - . 

Guilders 

214,600 

$86,269 

830,420 

$333,829 

Guilders 

Guilders 

214, 600 
$86,  269 
830,420 
$333,  829 

40,000 
1, 111,000 

90,000 
1, 679, 000 

130,000 
2,  790,  000 

1, 151,000 

1, 769, 000 

2, 920, 000 

Impo«s  into  and  exports  from  Patct  o/  and  s,W  daring 


Countries 


United  States . 

French  Quiana . 

Holland . 

France . 

Curasao . 

Total . -  —  “• 

United  States  eQUi valent- 


Imports 

Gold 

Silver 

Exports, 
gold  ore 

Coin 

Ore 

Coin 

Ore 

Guilders 

600 

. 50,000 

Guilders 

Guilders 

Guilders 

Guilders 

18, 656 
188,  490 
98,  187 
1,431 
105 

14,  760 

""266,666 

. 9, 690 

50,600 
$20.  341 

14,760 

$5,933 

200,000 

$80,400 

9,690 
$3,  895 

306,869 
$123, 361 
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GUIANA,  FRENCH 

Metallic  stock  of  the  Bank  of  Guiana  on  December  31,  1925  and  1926 


Items 

1925 

1926 

Gold . 

Silver . 

Francs 

486, 910 
1, 002, 900 

U.  S.  dollars 
93, 974 
193,  560 

Francs 

486, 910 
1,003,233 

V.  S.  dollars 
93, 974, 
193, 624, 

Metallic  stock  and  note  circulation  of  the  Bank  of  Guiana  on  June  30,  1927 
[From  Supplement  Colonial  de  I’Economiste  European,  Paris,  August  17, 19281 


Items 

Francs 

U.  S.  dollars 

2,800,000 

540,400* 

11,400,000 

. . 

PARAGUAY 

Approximate  stock  of  gold  coin  held  abroad  (probably  foreign  exchange)  and 
Government  notes  in  circulation  on  December  31,  1927:  Gold  coin,  2,267,991 
pesos  ($2,188,158);  notes,  192,712,238  paper  pesos. 

Paraguay’s  national  paper  currency  and  minor  coins  are  stabilized  on  the- 
basis  of  42*61  pesos  to  1  gold  Argentine  peso,  the  legal  monetary  unit,  and  18.75 
pesos  to  1  Argentine  paper  peso. 

PERU 


Domestic  gold  and  silver  coinage  executed  in  home  mints  during  the  year,  ended! 

December  SI,  1927 


Denomination 

Pieces 

Value 

Gold: 

1  pound  .  _ 

8,360 
12, 198 

Peruvian 

pounds 

8, 360 
2,440 

U.  S.  dollars 
40, 684 
11,874 

Vr  nound  _ _ _ 

Total  gold  _  _ 

20,  558 

10,800 

52,558 

Silver*  sol  _ _ _ _ _ _ - _ 

2,  640,  094 

132, 005 

642,402 

Metallic  stock  and  note  circulation  of  the  Reserve  Bank  of  Peru  at  the  close  off 

December,  1927 

[From  Federal  Reserve  Bulletin,  February,  1928] 


Items 

Pounds 

U.  S.  dollars 

Gold . 

3, 994, 000 
422, 000 
6, 036,000 

19,436,801 

2,053,663. 

Gold  against  demand  deposits . 

Note  emulation . 

Gold  and  silver  production  during  1927 
(From  Recursos  Minerales,  courtesy  U.  S.  Bureau  of  Mines] 

Items 

.  Kilos 

Ounces 

Gold . . 

2,882 

569,064 

92,656 

18,295,408- 
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Gold  and  silver  production  in  1926 

[By  Consul  Q.  A.  Makinson,  Callao-Lima.  In  Commerce  Reports,  November  14,  1927] 


Items 

Kilos 

Pounds 

U.  S.  dollars 

3,740 

496, 409 

2,415, 774 

Silver.. _ _ _ _ _ _ _ _ ... _ 

668, 734 

3,687,959 

17, 460, 802 

— 

URUGUAY 


The  total  import  of  United  States  gold  coin  during  1927  amounted  to  $2,000,000. 

Approximate  stock  of  gold  and  silver  coin,  also  of  Government  notes,  used  for  mon- 

etary  purposes  on  December  81,  1927 


Character  of  stock 

In  home 
banks 

Held 

abroad 

In 

circulation 

Total  used 
for  monetary 
purposes 

Pesos 
58,517,285 
$60,518,576 
3,332,714 
$3, 446, 693 
29, 613, 819 

Pesos 
i  8, 694, 000 
$8,991,335 

Pesos 

Pesos 
67,211,285 
$69,509,911 
5,000,000 
$5, 171, 000 
88,186,000 

1, 667, 286 
$1, 724, 307 
58, 572, 181 

U  ill  tvu  O  watvO  «  —  •  — 

i  Earmarked. 


Imports  of  gold  coin  during 
from  the  United  States,  $2,000,000. 


2  16,399,162  pesos  held  as  reserve. 

1927:  From  England,  £100,000  ($486,650); 


VENEZUELA 


The  amount  of  gold  exported 
was  1,459.5  kilos  (46,923  ounces),  valued  at  4,xi  , 


EUROPE 


Gold  and  silver  coinage 


ALBANIA 

executed  for  Albania  at  foreign  mints  during  192 >7 


Denomination 


At  Vienna  mint: 

Gold— 20  franc . 

Silver— 

5  francs . 

1  franc . 

Total  silver . 

At  Rome  mint: 

Gold- 

100  francs .  . 

20  francs . 

10  francs . 

Total  gold . 

Silver—  _ 

2  francs . ~ . 

1  franc . 

Total  silver . 

13712—28 - 1° 


1 

Pieces 

Value 

5,053 

Francs 

101,060 

U.  S.  dollars 
19,  505 

40,053 

100,053 

200,265 
100, 053 

38, 651 
19, 310 

140, 106 

300, 318 

57,961 

5,000 

7,000 

6,000 

500,000 
140, 000 
60, 000 

96,500 

27,020 

11,680 

18,000 

700,000 

135, 200 

50, 000 
50, 000 

100, 000 
50,000 

19,300 

9,650 

100, 000 

If  2  4 ' 

150, 000 

1 

28,900 
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Albanian  Currency 

[From  report  of  the  United  States  Legation  at  Tirana,  Albania] 

Until  within  the  last  two  years  Albania  has  had  no  money  bearing  its  own 
stamp,  there  being  in  circulation  the  gold  coins  of  France  and  Austria — the 
20-franc  piece  known  as  the  napoleon,  and  the  Turkish  sovereign  of  20  and  22 
francs,  respectively.  The  silver  coins  of  Austria,  Yugoslavia,  and  other  Balkan 
countries  and  the  paper  lire  notes  of  Italy  have  constituted  the  country's  ‘‘small 
change.” 

.After  the  creation  of  the  National  Bank  of  Albania  something  more  than  two 
years  ago.  financed  by  an  Italian  group,  money  bearing  the  Albanian  stamp  began 
to  be  issued  but  such  minting  and  printing  as  has  been  done  to  date  has  failed  to 
supplant  only  in  small  degree  the  old  coins  of  other  countries  heretofore  mentioned, 
except  in  .the  case  of  the  20-franc  napoleon.  Paper  napoleons  are  now  seen  more 
frequently  here  in  the  capital  than  the  gold  coins  of  the  same  denomination,  but 
outside  Tirana  the  shopkeepers  and  populace  have  been  slow  to  embrace  the  new 
medium  of  exchange  in  spite  of  a  strong  move  by  the  National  Bank  to  drive  the 
old  gold  coins  out  of  circulation  by  refusing  longer  to  accept  them. 

The  National  bank  has  not  been  entirely  successful  in  putting  the  new  money 
into  circulation,  two  metal  coins  and  one  paper  note  having  been  recalled  from 
circulation  by  the  Government  because  of  Italian  propaganda  carried  thereon. 

AUSTRIA 

Domestic  gold  and  silrer  coinage  executed  in  home  mints  during  the  year  ended 

December  31,  1927 


Denomination 


Pieces 


Value 


Gold: 

100  schillings.. 
25  schillings. .. 

4  ducats _ 

1  ducat _ 

Total  gold. 


Schilling*  C.  S.  dollars 
68,746  6,874,600  967,256 

<2.572  1.814.300  255,272 

51,695  3,360.175  472,777 

68.936  1.120,210  157,613 


261.949  13.169.285  1.S52.91S 


Silver:  Mans  Theresia  thaler *  1 _ 


15.561.000  47,461,050  6.677,770 


OM  and  dice,  coinage  executed  at  Vienna  fa,  Albania  daring  the  yea,  ended  Decern 

her  31 ,  1927 


Denomination 

Pieces 

Value 

Gold:  20  francs . 

Francs  JJ.  SL  dollars 

Silver* 

5  francs . 

5,053 

101.060 

19.505 

40.053 

100.053 

200,265 

100,053 

38,651 

19,310 

Total  silver _ 

140,106 

300,318 

57,961 

during  1927  was  a5  follows-  D ^  mone.tar>'  use  for  regoinage 
lOftoo  f* “V  ^chilli ngs,  ($105,753)  in  gold  and 

“ihnumttl  m  T4®.«F  “killings  (8105, 5S2> 

rs  (§1.11  l_59fh  m  viirar  The  fine  content  of  the 


- — O  a>  tv 

10.69_.646  schillings  in  suver;  foreign  75C 

in  gold  and  7.900.429  schillings  1R1  m\on\  •  -V  '  - o~  v - , - 

coin  withdrawn  was  as  follow!7  Dom f^aT-'i  T^e  fine  content  of  the 
gold.  159  kilos  (5.112  ounces  i-  dnmf>!^CJfOW-  !n9,Sos  (M12  ounces);  foreign 
foreign  silver,  59.572  kilos  (1,915,240  ounces) ^  80,626  (2>592>126  ounces); 
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Material  used 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

Stamped: 

New  bullion . 

Coin  and  old  jewelry,  etc. 

Unstamped  1 . 

Total . 

Kilos,  fine 

1, 125. 660 
416.340 
231. 300 

Schillings 

5, 316, 717 
1, 966, 457 
1,092,476 

Kilos,  fine 
13, 012. 650 
2, 296. 350 
2, 300. 000 

Schillings 

1,  725,  738 
304, 542 
305, 026 

1, 773.  300 

1  57, 012 

8, 375, 650 
$1, 178, 454 

17, 609. 000 

J  566, 129 

2, 335, 306 
$328, 578 

United  States  equivalent 

1  Estimated  at  about  13  per  cent  of  amount  stamped.  2  Ounces  troy 


The  amount  of  gold  and  silver,  in  the  form  of  old  plate,  jewelry,  etc.  returned 

?9°-mndUStr>\t0  m°ne,tary  use  duriQg  1927  was  as  follows:  Gold,  84  fine  kilos  ' 
niMiOUnCeSl’  valued  at  397,099  schillings  ($55,872);  silver,  461  fine  kilos 
04,821  ounces),  valued  at  61,091  schillings  ($8,595). 

.The  amount  of  United  States  gold  coin  melted  at  the  mints  during  1927  was 
26  fine  kilos  (836  ounces),  valued  at  124,733  schillings  ($17,550). 
o  no  c  quantity  of  gold  and  silver  produced  during  1927  was  as  follows:  Gold 
3.98  fine  kilos  (128  ounces),  valued  at  18,798  schillings  ($2,645);  silver,  17.72 
fine  kilos  (570  ounces),  valued  at  2,350  schillings  ($331). 

Gold  stock  and  note  circulation  of  the  Austrian  National  Bank  on  December 
31,  1927:  Gold,  84,455,802  schillings  ($11,882,931);  notes,  1,005,315,401  schillings. 


Imports  into  and  exports  from  Austria  of  gold  and  tilver  during  1927 


Country 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Germany . 

Italy _ 

Poland. 

Schillings 
4,  748, 000 
71,000 

Schillings 

16,000 

Schillings 

3,611,000 

42,000 

667,000 

Schillings 

168,000 

79,000 

Schillings 
88,000 
22,000 
2,463,000 
2,000 
2,  744,  000 
1,396,000 

Schillings 
24,000 
9, 682, 000 
8,000 

Schillings 

21,000 

12,000 

113,000 

Switzerland 

487,000 
541,000 
29,000 
459,000 
32, 047, 000 
26,177,000 

10, 956,  000 
4,000 
37,000 

Czechoslovakia . 

Hungary . 

549,000 

48,000 
108,  000 

13,000 

2,000 

623,000 

r  ranee .  _ 

GreatBritain _ 

6, 905, 000 

12,000 

Jpntish  Africa . 

Mexico. 

12,854,000 

789,000 

1 

United  States . 

Rumania 

io,66o 

1,089,000 

1,000 

1,000 

1,000 

149,000 

71,000 
156, 000 

Jugoslavia . . 

6,000 

Albania 

Net  hprlflnriQ 

China 

1,511,000 

2, 279, 000 
1,234,000 
31,888,000 

-  ,  Total . 

United  States  equiva- 
lent . 

65, 159, 000 

$9, 167, 871 

11,013,000 

$1, 549, 529 

25,417,000 

$3, 576, 172 

1, 654, 000 

$232,  718 

6, 954, 000 

$978,428 

46,648,000 

$6, 563, 374 

780,000 

$109, 746 

Tl„  ...  .  .,  rlnrimr  1927  was  301  fine  kilos  (9,677  ounces), 

ihe  quantity  of  silver  produced  during  R  f  i\f;nes  ) 

(I’  rom  questionnaire.  Courtesy  United  Sta  e 
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BELGIUM 

The  total  import  of  United  States  gold  bullion  during  1927  was  1,904  fine  kilos 
(61,214  ounces),  valued  at  35,957,277  francs  ($999,612). 

The  quantity  of  gold  and  silver  produced  in  Belgian  Congo  during  1927  was 
as  follows:  Gold,  3,901  fine  kilos  (125,417  ounces);  silver,  330.5  fine  kilos  (10,616 
ounces) . 

Notes  in  circulation  on  December  31,  1927:  Government  notes,  734,957,365 
francs;  notes  of  banks  of  issue,  10,034,594,450  francs;  total  notes,  10,769,551,815 
francs. 


Imports  into  and  exports  from  Belgium  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 

bullion 

Silver 

Gold 

bullion 

Silver 

bullion 

Bullion 

Ore 

Belgian  Congo . 

Paper  francs 
49, 789, 739 
6,150 
35, 957,  277 
476, 101 
81, 756, 213 
10.000 
942,414 

Paper  francs 

Paper  francs 

Paper  francs 

Paper  francs 

Germany . 

14,447 
4,626 
33. 457 

1, 246, 955 

2.753 

76.806 

87.050 

280,500 

12. 310, 102 

United  States.  . . 

France . . 

276.300 
3,  247, 000 

32,076,441 

20,493,425 

Great  Britain. . 

Latvia. . . . 

Netherlands . 

6,813 

•  334.000 

73.000 

388,335 

Portugal. . 

Switzerland.. . 

2.405 

Tunis . 

1, 175, 500 

Morocco . 

5.000 

Total . . . 

168.937.894 
$4.  696. 473 

1,308,703 

$36,382 

2,029.609 

$56,423 

3.528.300 

$98,085 

65.268.303 

$1,814,459 

United  States  equivalent 1 . 

1  Conversion  rate,  5  paper  francs=l  belga=$0.139. 


Metallic  stock  of  the  National  Bank  on  October  26,  1926 


[From  the  annual  report  of  the  bank] 


Items 

Francs 

U.  S.  dollars 

Gold . 

273, 977, 878 
84. 824. 466 

52. 877,  730 
16,371. 122 

cii  >  r r  mix ci  luinur  ytym _ _ 

Gold  reserve  and  note  circulation  of  the  National  Bank 
[From  Moniteur  des  Int4rtts  Mate  riels,  Brussels,  January  1-3, 192S] 


Items 

End  of 
December, 
1926 

End  of 
December, 
1927 

Gold . . 

Belgas 
fi2n  O Aft  rv\n 

Belgas 

i  "io  non 

1.789. 121,000 

‘  t  JO,  <71 1  .  Uw 

2. 043, 376.000 

1  $99,878,033  United  States  currency. 

— - 

— 

Silver  and  minor  coin  Decemljcr  99  u\<r 
January  21,  192S),  1,017,000  Wg»  «ui,W) 


19~7  (from  the  London 
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Currency 

[From  Momteur  des  Int6r6ts  Materials,  Brussels,  March  23-24,  1928] 

ve^tio^of^Noveml^r^ °1  ^*ie  p,ul?^c  that,  since  the  international  con- 

metalhc  coins  are  thp  nnl!  'Lof+  Cefed  to  exist-  the  nondemonetized  national 
mecamc  coins  are  the  only  legal-tender  coins  n  the  country  and  accented  bv 

public  treasuries.  These  coins  are  as  follows:  The  Belgian  gold  20-franc  coins 
nfAh!Sari  ^  C00ins°  5t’  2’  1>  %  francs  bearing  the  effigy  of  Leopold  II  and 

effitl^o^Tpnnnill6!2  frai£  ^rinS  the  dates  1830-1880  and  the  joint 

effig>  of  Leopold  I  and  Leopold  II;  the  Belgian  nickel  tokens  of  1  franc  and  50 
centimes,  the  Belgian  perforated  copper-nickel  coins  of  25,  10,  and  5  centimes; 
the  Belgian  copper  coins  of  2  and  1  centimes. 

Article  1,  paragraph  2,  of  the  law  of  July  19,  1895,  concerning  the  circulation 
or  foreign  bronze,  nickel,  and  copper  coins  in  the  localities  near  the  frontiers 
designated  for  this  purpose,  remains  in  force. 

BULGARIA 


Approximate  stock  of  gold  and  silver  coin ,  also  of  paper  money  used  for  monetary 

pur  poses ,  on  December  31,  1927 


Character  of  stock 

In  home 
Government 
treasuries 

In  circulation 

Total  used  for 
monetary 
purposes 

■Gold  coin..  .  _  . .  _ 

Leva 

47, 985, 000 
$9,  261, 105 
18, 010, 000 
$3, 475, 930 

Leva 

Leva 

47, 985, 000 
$9,  261, 105 
18,010,000 
$3, 475, 930 
3,  726,  972, 034 

United  States  equivalent  _  _  _ 

Silver  coin  . . . 

United  states  equivalent  _ 

Notes  of  hanks  of  issue  _ 

3.  726. 972. 034 

One  gold  lev  is  equal  to  26.73  paper  leva;  this  rate  was  stable  during  the  year. 


CZECHOSLOVAKIA 

Metallic  stock  and  note  circulation  of  the  National  Bank  on  December  81,  192  < 


[From  the  Economist,  London,  January  14,  1928] 


Items 

Czechoslovak 

crowns 

United  States 
dollars 

Gold  and  silver . - . 

1, 108, 236, 000 
8,417,263,000 

32, 803,  786 

NOTE.-The  Czechoslovakian  crown  is  stable  at  about  United  States  $0.0296. 

DANZIG,  FREE  CITY  OF 

S£5i  W-"  'mtM  ~ 

netary  pur - 

Character  of  stock 

In  Bank 
of  Danzig 

In 

circulation 

Total  used 
for  monetary 
purposes 

Gold  coin . . . 

United  States  equivalent . . 

Silver  coin . . . . . 

United  States  equivalent . . . 

Notes  of  banks  of  issue . . 

Danzig 
gulden 
8,912 
$1,  738 
2,  229,  803 
$434,812 

Danzig 

gulden 

Danzig 

gulden 

8,912 
$1,738 
10, 000, 000 
$1, 950, 000 

7, 770, 197 
$1,  515, 188 
36, 007,  515 

— 
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DENMARK 


The  domestic  gold  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1927,  consisted  of  246,736  20-kroner  pieces  having  a  face  value  of 

4.934,720  kroner  ($1,322,505).  _  ,  , 

The  amount  of  foreign  (Austrian)  gold  coin  withdrawn  from  monetary  use 

for  recoinage  during  1927  was  10,250,000  kroner  (§2,747.000). 

Approximate  stock  of  gold  coin  and  bank  notes  in  circulation  on  December 
31,  1927:  Gold  coin,  1,000  Kroner  ($268);  notes  of  banks  of  issue,  3o4, 1^,802 
Kroner.  ^ 

Imports  into  and  exports  from  Denmark  of  gold  and  silver  during  192 < 


Imports 

Exports 

Countries 

H-nlH  Silver 

Gold 

coin 

Saver 

bullion 

bullion 

Coin  Bullion 

Germ  an  v  . . 

Kroner 

1  w  r  rmn 

Kroner 

1  Gan  nm 

Kroner 

8,900.000 

7,300,000 

Kroner  Kroner 

1*0,000  '09l!000 

19,000  3,000 

2,836,000  4,666 

Great  Britain . . . . 

T” niteri  States 

?  wfyifm 

10,400,000 

_ _ 

635,  GOO  . 

Norway _ _  _ _ _ 

. 

56,000  . 

yinluwi  _ _ 

2,000 

. 

.  uooo 

_ 

Other  countries . . . . 

. .  2,000  . 

Total . . 

384,000 

$102,912 

2, 686,000 
$719,843 

26,600,000 

$7,128,800 

3,577.000  7,000 

*658,636  *1.876 

U nited  States  equivalent . .  _ . . 

Metallic  stock  and  note  circulation  of  the  national  bank  on  December  31,  1927 
[From  Bulletin  de  Statistique,  Paris,  January,  1928] 


Items 


Kroner 


United  States 
dollars 


Gold- 

Silver 

Notes 


182,000,000 

11,000,000 

354,200,000 


48,776,000 

2,943,000 


ESTONIA 

Estimated  quantitv  of  gold  and  silver  used  in  the  industrial  arts  during  1927 : 
Gold,  §43,337;  silver,  §38,023. 

Approximate  slock  of  gold  and  paper  money  used  for  monetary  purposes  on 

December  81,  1927 


Character  of  stock 

In  home 
Govern¬ 
ment 
treasuries 

In  Bank 
of  Estonia 

Held 

abroad 

- 

In  cir¬ 
culation 

Total  used 
for  mon¬ 
etary  pur¬ 
poses 

Gold  coin . 

$36,839 

3,677 

1  *63,904 

ftp  14  1 

*130,743 
£  654. 010 

Gold  bullion _ _ _ 

*2.564,192 

DO*  1^1 

i - 1 

Total  gold . 

40,516  160,045 

O  r  SLA  IOO 

O  — K_i  "S3 

A  DW,  \V2 

J,  . 

Government  notes . 

$4,139,708 

6,350.337 

Notes  of  banks  of  issue . . 

Total  notes . 

- , 

ua  49a  945 

| - - 

- — - — - 

■  Foreign  coin.  1 39,141,90)  Estonian  crowns. 

Imports  of  gold  and  silver  bullion  during  1927:  Gold,  SI, 322;  silver,  S5.S73. 
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FINLAND 

The  domestic  gold  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1927,  consisted  of  50,000  100-mark  pieces,  having  a  face  value  of 
5,000,000  Finnish  marks  ($126,000). 

Approximate  stock  of  gold  and  bank  notes  used  for  monetary  purposes  on 

December  31,  1927 


Character  of  stock 

In  Bank 
of  Finland 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

Gold  coin . . . . 

Finnish  marks 
*  259,  492, 273 
57, 139, 144 

Finnish  marks 
452,300 

i  Finnish  marks 
259, 944,  673 
57,  139, 144 

Gold  bullion  _ 

Total  . . . 

316,631,417 
$7, 973, 112 

452,300 
$11,  398 
1,  514, 407,119 

317,083,  717 
$7, 990,  510 

United  States  equivalent . 

Dnrflrnmont  rmtns  _  __ 

i  Of  which  14,647,700  Finnish  marks  ($369,122)  is  current  Finnish  coin,  the  remaining  amount  being  old 
Finnish  and  foreign  coin. 


FRANCE 


Gold  and  silver  coinage  executed  at  Paris  for  the  French  colonies  during  the  year 

ended  December  31,  1927 


Denomination 


For  Tunis: 

Gold- 

20  francs . 

10  francs . 

Total  gold. 


Silver— 

2  francs . . 

1  franc . . 

50  centimes.. - 

Total  silver. 


For  Indo-China: 
Silver— 

1  piaster . 

2<Moo  piaster. 
19ioo  piaster. 

Total - 


9, 480,060 


U.  S.  dollars *  1 
3,648,952 
289, 321 
288, 507 

4, 226,  780 


1  Conversion  rate,  1  piaster = 


:$0^Tat  the  1927  average  price  of  silver  in  London,  $0.5707  per  fine  ounce. 

The  silver  coinage  executed  at  the  f^ce^fdueof^Io J94  talan  ($94,754). 

sisted  of  4,415,888  tf0-talan  pieces,  having  f  ?udustrial  arts  during  1927  was  as 

<1’206’429  °0nCeS);  SUVer’  334’161 


(10,743,276  ounces).  .  .  . 

J  •„  France  and  gold  production  in  the  French  colonies 

Gold  and  silver  production  m  Fra  9^  ^  _ 


France: 

Mines 
Refineries 
Colonies: 

French  Guiana 
French  West  Africa 
Madagascar 


i  Final  figures 


148 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Metallic  stock  and  note  circulation  of  the  Bank  of  France  on  December  24, 
1927:  Gold  in  bank,  3,680,500,821  francs  ($710,336,658);  gold  held  abroad, 
1,864,320,908  francs  ($359,813,935)  of  which  462,771,478  francs  were  available 
and  1,401,549,430  francs  were  unavailable;  silver,  342,951,106  francs  ($66,189,- 
563) ;  notes  in  circulation,  56,300,610,250  francs. 

Price  of  gold  in  1927:  Maximum,  17,900  paper  francs  per  fine  kilo;  minimum, 
17,000;  average,  17,510. 

Imports  into  and  exports  from  France  of  gold  and  silver  during  1927 


Imports 

Exports 

Countries 

Gold 

Silver 

Gold 

Silver 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Switzerland . 

Kilos 

37 

1 

1 

241 

1,472 

170 

1,135 

82 

Kilos 

Kilos 

Kilos 

Kilos 

Kilos 

Kilos 

Kilos 

4,923 

Italy . 

2 

Egypt . 

Belgium  and  Luxem¬ 
burg . 

946 

35,327 

774 

280 

61,601 

Great  Britain . 

20,344 

Algeria . . 

French  Guiana . 

Madagascar . 

United  States . 

1,677 

57,032 

2,379 

34,729 

455 

Spain . . . 

Morocco . 

Other  countries . 

687 

158, 146 

34,339 

Total  quantity: 

Kilos . 

Ounces . . 

Total  value: 

Francs  1 . 

United  States 
equivalent*. 

3,826 

123,006 

36,018 

$2, 542,759 

3 

96 

17 

$1,984 

132,866 

4,271,642 

35,203 

$2,437, 826 

25,254  34,698 

811,916  1,115,541 

5,015  526,005 

$463, 360  $23, 060, 234 

25,254 

811,916 

5,015 

$16,783,790 

178, 490 
5, 738,453 

86,807 

53, 274, 935  i 

101,498 
3, 263, 161 

34,936 

51,862.286 

1  In  thousands  of  francs. 

ondonf  rat<  °f  520  67183  ***  ounce  of  *old  and  *>-5707  per  ounce  of  silver  (1927  average  price  of  silver  in 


GERMANY 

Domestic  silver  coinage  executed  in  home  mints  during  the  year  ended  December  31, 


Denomination 

Pieces 

Value 

1  reichsmark . 

A  *7*7  A  ono 

Reichsmarks 
4, 774,203 

U.  S.  dollars ■ 

2  reichsmarks . .  . 

3,  1 203 
8,584,355 

d  on  AAA 

1, 137, 215 
4, 089, 587 
307, 278 

3  reichsmarks . . .  . 

17, 168, 710 

5  reichsmarks .  . . 

•mO.OOO 
13, 137, 500 

1,290, 000 

Total 

65,686,500 

15,646,524 

26,926,054 

88,919,413 

21,180,604 

during  as0follows^°ColrinC\n^V^rvf0*nS  w^^drawn  from  monetary  use 

markf  ($187 ,349).  d’  30  reichsmarks  ($7);  silver,  786,520  reiehs- 

purpos^was1 14^90^)°000^ reichsrnar  &  s  \$3,549^1^0)^n^  dUHng  1927  f°r  industrial 
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Approximate  stock  of  gold  and  silver  nl^n  n-f 

onDic7mle!s?PTmry’  medf°r 


Character  of  stock 

In  Reichsbank 

Held  abroad 

In  circulation 

Gold  coin . 

Reichsmarks 
543, 865, 000 
1,239,341,000 

Reichsmarks 
20, 000, 000 
61, 437, 000 

Reschsmarks 

Gold  bullion .... 

Total  cold 

. . A. 

m.  v tui  gvlVi 

United  States  equivalent 

1, 783, 206, 000 
$424, 759, 669 

81,437,000 
$19, 398, 293 

Silver  coin _ 

Silver  bullion . . 

30,863,000 

809,000 

690,121,000 

Total  silver.  . . 

31,672,000 
$7,  544, 270 

690. 121, 000 
$164,  386, 822 

United  States  equivalent.  _ 

Reichsbank  notes  . 

-  - - 

4,  564, 047, 000 
188,  668, 000 
716,231,000 

Private-bank  notes 

5,  250,000 
23,  636, 000 

Rentenbank  notes. . . 

Total  notes.. . 

28, 886, 000 

5, 468, 946, 000 

■ - 

1  Does  not  include  gold  and  silver  held  by  private  banks. 


Metallic  stock  and  note  circulation  o j  private  banks  on  December  31,  1927 

[From  Bulletin  de  Statistique,  Paris,  January,  19281 


Items 

Reichsmarks 

U.  S.  dollars 

Gold  and  silver . . . . . . . 

65, 800, 000 
188,  500, 000 

15, 673,  560 

Notes . 

Imports  into  and  exports  from  Germany ,  of  gold  and  silver  during  1927 

[In  thousands  of  reichsmark] 


Countries 


Belgium,. . . 

Denmark _ 

Danzig . !!!!!!! . 

France.. 

Great  Britain.’”!!!!!™!! 

Italy . 

Netherlands . . 

Austria . !...!! . 

Russia . . . 

Sweden . !!!!!!!! . 

Switzerland . 

Czechoslovakia _ 

Hungary . 

Chile . .  . . 

poiombu;;:;;:;  r *”.*!! 

Mexico . **  *’ . 

United  States”!!!!!!!!!... 
uther  countries . . 


jy  ,  Total . 

United  States  equivalent. 


Imports 


Gold 


Bullion  Coin 


Reichs¬ 

mark 

2 
34 
91 
20 
43,  396 
138 
1,088 
2, 199 
43,  245 
237 
8,719 
687 
134 
173 
94 


48, 123 
97 


148, 577 
$35,  391 


Reichs¬ 

mark 


10,068 

9 


4, 167 


723 

3 

1,983 

365 

33 

2 


31,537 

23 


48,913 

$11,651 


Silver 


Bullion*  1  Coin 


Reichs¬ 
mark 
1,672 
127 
163 
298 
5, 102 
133 
552 
435 

"l84 

804 

130 

33 

23 

"21,' 310" 
7,881 
135 


39,066 
$9,  306 


Reichs¬ 

mark 

7 

3 

841 

12 

14 


252 

141 

209 

”73' 

319 

2 


2 

192 


2,067 

$492 


Exports 


Gold 


Bullion 


Reichs¬ 

mark 


123 

45 


8 

2, 062 
1, 142 
2,718 

’”162 
1, 193 
534 
393 


Coin 


Reichs¬ 

mark 


26 


265 


8,650 

$2,060 


16 

17 

”8 


56 


156 

$37 


Silver 


Bullion  Coin 


Reichs¬ 

mark 

16 

1,847 

147 

10 

85 

903 

211 

1,713 

"i,408 
3, 977 
138 
22 


2 

1, 498 


11,985 
$2, 855 


Reichs¬ 

mark 


13 

811 

3 

86 


70 

18 

12 

36 

1 


7 

18 


1, 075 
$256 


Australia.  16,000  reicnsmark  ($3,811). 

1  Including  ore,  136,000  reicnsmark  ($32,395). 


Sweden,  15,000  reichsmark  ($3,573);  Bolivia, 

'  States,  4,000  reichsmark  ($953); 
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GIBRALTAR 

According  to  the  Gibraltar  Blue  Book  for  1926,  the  estimated  amount  of  paper 
money  in  circulation  at  the  end  of  that  year  was  £160,000.  British  treasury 
notes  and  notes  of  the  Bank  of  Spain  are  also  in  large  circulation. 


GREAT  BRITAIN 

Silver  domestic  coinage  executed  at  the  Royal  Mint ,  London,  during  the  year  ended 

December  SI,  1927 


Denomination 

Pieces 

Value 

Crown... . 

i  ^  nan 

Pounds 

sterling 

o  7C'7 

United  States 
dollars 
18,283 
4,168,688 
56. 695 
2,  253,  759 
1,087,648 

Half  crown _ 

lu,  Oou 
8^9  879 

o,  757 

Qcc  />nn 

Florin.  . . 

v»,  oOZ,  O  /  £> 

1  in  4Q7 

ODD,  Olty 

Shilling .  .  . 

HU,  txai 

q  9n9  ad  a 

11,  OuU 

igo  117 

Sixpence . . 

s  oao  87a 

4oo,  117 

OOO  A 07 

Threepence . . 

O,  UOJ7,  rj  1  O 

1  n  n99 

22.y,  497 

1  QQ 

M aundy: 

Fourpence.. . 

iuf 

1,681 

1,690 

i  7 nn 

loo 

OQ 

915 

Threepence . 

26 

01 

136 

Twopence.  . . 

21 

1  c 

102 

Penny _ 

1  f\A  7 

15 

73 

34 

Total . . 

1,  Od/ 

7 

95  90ft  400 

1  £  CO  QQA 

7,586, 333 

If  OOOf  OOc 

Silver  coinage  executed  at  the  Royal  Mint,  London,  for  colonial  and  foreign  govern- 

merits  during  1927 


Denomination 

Value 

British  dollars . 

Pritish 

dollars 

17*7  ooc 

United  States 
dollars  1 

79, 182 

For  Ceylon: 

50  cents . 

A  77 1  ooO 

Pupees 

OCA  AAA 

10  cents .  . 

250.  000 

♦  1  trt\  AAA 

91,  250 

Total . 

150,  000 

54,  750 

A AA  AAA 

146,000 

400,  000 

For  Straits  Settlements: 

20  cents . 

Straits 

dollars 

AAA  AA A 

219,000 

10  cents .  . 

(>00,  000 

1  IDs  Am 

Total 

1,  135,  052 

414,  294 

1,  735, 052 

633,294 

For  Palestine: 

100  mils . 

Palestine 

pounds 

OAA  AAA 

50  mils .  . 

200,  000 
AA  /vrvrv 

9/,  330 

Total . 

400,  000 

194, 660 

600,000 

291.990 

1  Conversion  rates:  1  British  dollar =$0.44513  at  the  1927  price  of  silver  in  T  a„ha«  *a 
1  rupee  =  3GH  cents;  1  Straits  dollar =$0.5678;  1  Palestine  pound!  i  BritishLp^^  fine  ounce; 
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Silver  coinage  executed  at  the  mint,  Birmingham  (Ltd.),  during  1927 


Denomination 

Pieces 

Value 

F 

Face 

United 

States 

equivalent1 

For  Sarawak: 

Silver  (0.400  fine)— 

50  cents _ *_ . . . . 

200,000 

250,000 

Straits 

dollars 

100,000 

.50,000 

$56,780 

28,390 

20  cents . 

Total . . . . . - . 

450,000 

150.000 

85,170 

For  Arabia: 

Silver  (0.900  fine)— 

60  cents  . . - _ _ _ _ 

5,000 

5,000 

5,000 

5,000 

I  eals 
2,500 
1,875 
1,250 
625 

1.217 

912 

608 

204 

45  cents  -  - _ _ _ _ _ 

SO  rp.nts  _ 

15  cents . 

Total.. . - . 

20,000 

6,250 

3,041 

For  Hedjaz: 

Silver  (0.830  fine)— 

200,000 

50,000 

100,000 

Majidieh 

200,000 

25,000 

25.000 

175. 860 

21.982 

21.982 

350,000 

250,000 

219, 824 

«  Conversion  rates:  1  Straits  dollar =$0.5678;  120cents=l  real =*£*$0.48665;  1  majidieh  (20  piasters) 
$0.8793. 


55,401  fine  ounces. 

Estimated  quantity  0}  gold  and  silver  used  in  the  industrial  arts  during  19H7 


Value 


Material  used 


Quantity, 

ounces,  fine  pound  United  States 
sterling  dollars 


Gold: 

New  metal _ 

Old  plate,  etc . . 

Total  gold . 


400,000 

150,000 


55ft  000 


1,700,000 

637,500 


2,337,500 


8,  273, 050 
3, 102, 394 


11, 375,444 


Silver: 

New  metal . - . — 

Old  plate,  etc— . - . 


6,500,000 

2,000,000 


8,500,000 


Total  silver . 


762, 176 
234, 516 


996,692 


3,709,129 
1, 141, 272 


4,850,401 


The  quantity  of  silver  obtained  frcun  lea 
(46,714  ounces),  valued  at  £5,066  ($24,00  ; 


during  1927  was  1,453  fine  kilos 
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Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used j or  monetary  purposes 

on  December  28,  1927 


Character  of  stock 


In  Bank  of 
England 


In  other 
banks 


In  currency  Elsewhere 
note  reserve  ^  nere 


Total  used 
for  monetary 
purposes 


Gold  coin _ 

Gold  bullion.. 


}i£l51,46S,000  {*  £5> 0751 455 


Total  gold . . 

United  States  equivalent-. 

Silver  coin . 

United  States  equivalent.. 


Bank  of  England  notes. 
Currency  notes . 


151,458,000 
$737, 119, 022 


£32, 507,000 


Total  notes. 


32,507,000 


5,075,455 

$24,699,702 


« £16, 064, 828 
$78,179,485 


4  £5,650, 000 
$27, 495,  725 


(*) 


£56, 250,000 


£82, 461,000 
298,528,000 


£171, 218,000 
298,528,000 


56,250,000 


380,989,000  j  469,746,000 


\  35  banking  department  held  £900,000  ($4,379,850)  in  gold  and  silver  coin. 

s  On  Ji™  to  of  England's  holdings  included  £69,511,833  in  gold  coin. 

3  On  June  30,  1927,  includes  stock  at  Bank  of  England 

4  On  June  28  and  29.  1927.  6 

1  SUver  0010  ia  circulation  is  estimated  at  £47,000,000  ($228,725,500). 

average,°84s0 n ,2dL  *“*  °UDCe  “  1927:  HiShest-  84s.  ll^d.;  lowest,  84s.  I0d.; 

Average  weekly  circulation  and  coin  held  during  the  four  weeks  ended  December  17, 

1927 


l From  Bankers’  Magaiine,  London,  February,  1928] 


Items 


Bank  of  England . 

Scotch  banks . . 

Irish  banks _ - - 

TotaL . 


i  On  Dec.  28,  1927. 


Note  circula¬ 
tion 


1  £138,711,420 
21.  695,  672 
15, 014, 804 


175,451,896 


Gold  and  silver  coin 


1  £152, 408, 849  ($741,697.^ 
21.096.907  (S*02- <^25) 
9,228,959  ($44,91i'a 


182,734,715  ($8S9, 278. 491) 


-Vo*  cir^  *  ^  bants  ^  ^  ^  i}tr 

British  banks  Clnchain^^T^.^ 

Scotch  banks _  S  °f  England) -  i  £159  998-°°° 

Irish  banks _ ~~“”I  21.  165-0°° 

■  O.  .bid,  xi36.floi,ow  ~  m-;  - : . I"-!  h m  ol,“ 
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Imports  of  gold  and  silver  into  Great  Britain  and  Northern  Ireland  during  the  year 

1927 


Countries 


Russia . 

Mexico. . 

Norway . 

Denmark  and  Faroe  Islands. 

Germany . 

Netherlands . 

Dutch  East  Indies . 

Belgium . . . 

Belgian  Congo . . . 

France . - 

China . . . 

Spain.. . . . . 

Greece . - . 

Rumania . 

Arabia . 

United  States . - . 

Colombia _ _ 

Venezuela . - . 

Ecuador . 

Peru . 


Chile 

Argentina . . - . 

Irish  Free  State 

Straits  Settlements . - . 

Cyprus . - . 

Sierra  Leone . . 

Gold  Coast . 

Cape  of  Good  Hope . 

Natal . - . - . . 

Transvaal . - . . 

Southern  Rhodesia — . 

Kenya . — . 

Anglo-Egyptian  Sudan - 

Nigeria . 

British  India . ----- . . 

Australia  and  New  Zealand - - — 

Gibraltar . 

Canada . — . . 

British  West  Indies . 

British  Guiana . 

Bolivia . 

Malta  and  Gozo - - 

Other  countries . . 


Total _ 

United  States  equivalent . 


Gold 


Bullion,  leaf, 
and  ore 


£183,261 


1, 443 
433 
263,004 
476, 889 
30,  266 
28, 187 
262, 040 
97,638 


246 

87 

823,890 


1,811,914 
4, 353 
51,627 


Coin 


£401,950 

250 


32,594 


250,000 

10,309 


14,  227 
1,774 
4,795 
258 


745,622 
487 
5,835 
23,658, 180 
1,225,263 
63,457 
25,618 


5,806 

"1,636 

12,221 

18,799 


9,833 


29,831,153 
$145, 173,306 


2,600 

355,991 


Silver 


Bullion  and 
ore 


£32 
2, 558, 603 
17,286 
753 
4, 174 
355, 592 
55,412 
141,248 


199,  518 


41,688 
4,386 
19,  840 


2, 962,914 


57,000 

""is, '666" 

5,000 
127666 
"i,  903, 823 


663 

'638 


308 


3,051,126 
$14, 848, 305 


95,993 

22,969 

1,064 

188 


485 

5,632 

1,200 

1,382 

68 


11,037 

15,044 

138, 797 


10,471 
"2,"  160 


6,658,443 

$32,403,313 


Coin 


£59.881 
4,  374 
265 
200 
16,635 


209,290 

6,000 


102,000 

6,395 

"  13,"  074 
36, 139 


8,101 

100,000 

138,797 

"l6."i40 
3. 270 

1,250 


30,000 

4,603 


746, 067 

$3,630,735 
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Exports  of  gold  and  silver  from  Great  Britain  and  Northern  Ireland  during  igoj 


Countries 


Russia . . 

Sweden . . 

Norway . . 

Denmark . . 

Poland . . 

Germany. . . 

Netherlands . . 

Java . . 

Belgium . 

France . 

Syria . . . . . 

Switzerland . IIIIH . . 

Portuguese  East  Africa. . . . 

Spain . 

Italy . . . 

Austria . . . . 

Hungary . 

Egypt . mu . 

Iraq . 

Morocco . II 

Arabia . I  HI . . 

China . . HI . . 

United  States . . * 

Brazil . I . . . . . 

Uruguay . HI . . 

Argentina .  . * 

Irish  Free  State _ II . . 

Gibraltar . II . . . . 

Palestine . II . . 

Nigeria,.. . -HIHIIII . 

Cape  of  Good  Hope  . 

Kenya .  . 

Aden . I . 

British  India . . 

Straits  Settlements . . 

Ceylon .  . 

Sarawak. . 1 1 . 

Hong  Kong . I . . 

Australia  and  New’ Zealand . ■ 

Canada .  . . 

British  West  India . . 

Other  countries . . 


Total . 

United  States  equivalent 


Gold 


Bullion,  leaf, 
and  ore 


£1, 


588, 820 
53, 376 
5, 458 
5, 775 
739,  234 
300, 847 
463, 781 
4,600 
226, 099 
745, 191 


070, 656 
12 

20,  425 
2,953 
817,800 
2,150 
759,  206 


1, 


,  762, 313 
74 
26 
274 
12 

2,000 

3,"  294* 
105 
53,  248 

763, 096 
587, 320 
46 


28 
655 
1,716 
28 
2, 183 


Coin 


£200, 400 
870,  618 
17, 408 
75 

234,  700 


206,  001 


1, 509,  500 
74,000 


Silver 


Bullion  and 
ore 


£40,  554 
25, 598 
38,  720 


660. 117 
21, 670 

600 
9, 360 

138. 117 
16, 985 

1,800 


21,500 


4,000 

30,000 


5,000 
160,000 
1, 765, 000 


25,000 


29 

2,600 
7,000 
798,  727 
121,976 
28, 850 


1, 977 


289, 101 
64,850 
211, 841 
350,000 


125, 817 


1,510 

322 


740 

"310 


4,  814,  665 
2,  220 
34, 120 


3, 421 
4,  857 


22, 

$111, 


982,  726 
845,  436 


6,  082,  384 
$29,  599,  922 


2,  567 


6,861,839 
$33,  393,  139 


Silver 


Coin 


£170 


87 

5,000 


200 


21,900 

""‘675 


0,400 

207 

194,373 

44 

527 

. 486 

40 


17,499 
16,950 
4,631 
213 
17,378 
400 

$1,397, 561 


°'m  **  •“**—  *«  the  Royal  Mini  duriny  1926 

a-  B*-  « ,rel  J"”  “  A"“  B—  m,M, 

Australia. .  . 

Sudan  . -  . -  .  ™ 


99,770 

674 


West  Indies . I II I . 

Total . 

1  Weighlng  9’899-390  ounces',  showing  a'  loss  of  ii-V-V  . . 


1  of  weight  due  to 

GREECE 


wear  equal  to  3.08  per  cent. 


The  quantity  0f  gold  «r,,i 

ended  December  31  IQ97  a  Sllver  recovered  f  ,  ,-c;ir 

7,500  kilos  (241,125  'ounces,*118  - 
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Approximate  stock  oj  gold  and  silver,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1927 


Character  of  stock 

In  home 
Government 
treasuries 

In  home 
banks 

Total  used  for 
monetary 
purposes 

Gold  and  silver . . . 

Drachmas 

Drachmas 
82,  702, 390 
$15,961,561 
724, 586,  210 

Drachmas 

United  States  equivalent . . . 

Government  and  bank  notes . 

131,642, 130 

i  5, 690, 844,  555 

1  Of  this,  2,328,455,125  drachmas  are  covered  by  foreign  exchange  and  credits. 


Metallic  stock  and  note  circulation  oj  the  national  bank  on  December  31,  1927 

[From  Bulletin  de  Statistique,  Paris,  January,  1928] 


Item 

Drachmas 

United  States 
dollars 

76, 200, 000 
7, 600,000 
5,019,500,000 

14, 706, 676 
1,466,808 

uulu  111  >  cl  tilt  uilU  at  Ualin.  Ul  - - 

— 

HUNGARY  • 


The  domestic  silver  coinage  executed  at  home  mints  during  the  year  ended 

“rrhef- 31 during 
irJFi16  estim*tfd  quantity  g  ounces),  valued  at  4,480,000 

«•-**>:  •*  2’S35’000 

pengd  ($408,391). 


Approximate 


lock  of  gold  and  silver,  also  of  paper  money, 
vurvoses  on  December  31,  Ivti 


used  for  monetary 


Character  of  stock 

In  home 
Government 
treasuries 

In  national 
bank 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

Gold  coin . - . . 

Gold  bullion . 

Total  gold. ------- .  ‘‘H 

United  States  equivalent . 

Pengd 

Peng6 

48, 594,  731 
148,  269, 216 

Pengd 

Pengd 

48,  594,731 
148,  269, 216 

. 

196,863,947 

$34,431,504 

196. 863,947 
$34. 431,504 

8, 290, 000 

2^684,588 

5,343 

29,096,954 

40, 071,542 
5, 343 

Silver  bullion . 

Total  silver-------- . "" 

United  States  equivalent . ’ . 

Notes  of  banks  of  issue . 

8,290,000 

$1,449,921 

2,689,931 

$470,469 

29, 096,  954 
$5, 089, 057 
486, 754, 101 

40,076,885 
$7, 009,  447 
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Imports  into  and.  exports  from  Hungary  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

bullion 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Austria . 

Pcngd 

33,300 

Pcngd 
1,326, 969 
376, 125 

Peng6 

3, 037 
234 
934 
156 
55,443 

Pcng6 

9,663 

526,950 

Pcngd 

Pcngd 

21,241 

1,180 

Pcngd 

Germany . 

209,840 

7,387 

Switzerland.. . 

France.. . . . 

Rumania.-- . 

69, 169 

1, 220,  749 

Great  Britain . . 

Tripoli . 

7,179 

Total . 

33,300 

$5,824 

1, 703, 094 
$297,871 

59,804 

$10,460 

1, 826, 531 
$319,460  1 

209,840 
$36,  701 

29,600 

$5,177 

7,38/ 

$1,292 

United  States  equivalent--. 

ICELAND 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
1927  was  as  follows:  Gold,  3  kilos  (96  ounces);  silver,  250  kilos  (8,037  ounces) 

Approximate  stock  of  gold  coin  and  paper  money  used  for  monetary  purposes  on 

* December  31,  1927 


Character  of  stock 

In  home 
Government 
treasuries 

In  home 
banks 

! 

In  cir¬ 
culation 

Total  used 
for  monetary 
purposes 

Gold  coin . . . . . . 

Kronur 

Kronur 

1  2,250,000 
$603,000 

Kronur 

Kronur 

United  States  equivalent . . 

Government  notes.- . 

C .  1  ! 

2, 606. 300 
4, 719, 000 

Notes  of  banks  of  issue . . . . . 

. :::::  — . 

Total  notes . . . . 

260,000 

214, 895  6, 850, 405 

7,  325, 300 

i  This  amount,  consisting  of  $404,000  United  States  gold  coin  and  735,000  Scandinavian  crowns,  is  held  as 
reserve  stock  for  the  redemption  of  the  notes.  ' 


IRISH  FREE  STATE 

Monetary  Reform 

[From  Moniteur  des  Intfrfts  Mat£riels,  Brussels,  April  10-11,  1927] 

A  monetary  commission  consisting  of  seven  members,  representing  the  govern¬ 
ment  and  the  banks,  will  control  the  issue  of  paper  money.  The  total  amount  of 
the  issue  is  not  fixed  but  in  proportion  to  the  cover  in  the  shape  of  bars  British 
treasury  bonds,  or  other  media  which  are  legal  tender  in  Great  Britain  An 
agency  will  be  established  in  London  to  convert  the  Irish  notes  into  pounds  ster- 

SSce  depreoia.ion, 

Irish  notes  will  be  only  a  difference  in  form  “  Clrculallll8  a"d  «» 
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ITALY 

Domestic  gold  and  silver  coinaae  execvfpd  on  l-wi/i  .  .  j 

bSZsl]  J(T  " l,Mr  en" 


Denomination 


Gold: 

100  lire. 
50  lire.  . 
20  lire  _  _ 
10  lire  _. 


Total  gold. 


Silver: 

20  lire. 
10  lire. 
5  lire.  . 


Total  silver. 


Pieces 

Value 

Lire 

1  United  States 
dollars 

30 

3,000 

579 

30 

1,500 

289 

30 

600 

117 

30 

300 

58 

120 

5, 400 

1,043 

3,  518, 102 

70, 362,  040 

13,  579, 874 

44, 800,  720 
92, 887, 460 

448,  007,  200 

86, 465,  390 

464, 437, 300 

89,  636, 399 

141, 206, 282 

982, 806, 540 

189,  681, 662 

1  Converted  at  old  parity,  1  lira  =$0,193;  new  parity,  effective  Dec.  22, 1927, 1  lira  =$0.0526. 

Gold  and  silver  coinage  executed  for  Albania  during  1927 


Denomination 

Pieces 

Value 

Gold: 

5,000 

7,000 

6,000 

Francs 

500.000 

140,000 

60,000 

United  States 
dollars 
96,500 
27,  020 
11,680 

18,000 

700,000 

135,  200 

Silver: 

50,000 

50,000 

100,000 

50,000 

19,300 

9,650 

100,000 

150,000 

28,950 

The  amount  of  domestic  silver  " 

during  1927  was  191,889,600  lire  (f3'»U34 ’  la7er  mining  and  of  silver  produced 
,  The  quantity  of  gold  produced  from  Placer  “  J  hi*  (2,154  ounces); 
from  lead  ores  during  1927  was  as  follows,  uom, 
silver,  16,706  fine  kilos  (537,098  ounces). 

Laws  Affecting  the  Currency 

„  ,  99  1927  the  gold  standard  has  been  reestablished  on 

thf'batisCofe70919eBramselof  a’ne  '‘‘oo’uiTilvet  coiD’  °'800  fine  a 

Bv  decree  o”  June  23,  1927,  the  2W»  ,cgal  tender  up  to  1,000  lire 

'X  decree  Sfo?*l  ^,3^  - 

s|s^?»Sxo);si,ver 


U  bullion,  bb»,4yo  -Vn  i«fil 
dion,  8,026,873  lire  ($1,549,18 

13712—28 - 11 
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Reserve  and  note  circulation  of  the  Bank  of  Italy  at  the  close  of  1927  and  after  the 

stabilization  of  the  lire 


[From  Bulletin  de  Statistique,  Paris,  January,  1928] 


Item 

Dec.  20, 1927,  lire 

United  States 
dollars 

Gold . . . 

1, 174, 500, 000 
i  129, 600, 000 

3  17,  755, 600,  000 

226, 678, 500 
25,012,800 

Silver . . . . 

Notes . . . 

1  Exclusive  of  236,400,000  lire  ($45,625,200)  in  5  and  10  lire  pieces. 

3  Including  3,782,000,000  lire  in  notes  of  the  Banks  of  Naples  and  Sicily. 

[From  Moniteur  des  int£r£ts  MatGriels,  Brussels,  Mar.  6,  1928] 


Item 

Jan.  10, 1928, 
lire  > 

United  States 
dollars 

Gold . 

4  547  146.  000 

OQQ  170  ego 

Silver  and  minor  coin . 

vll  f  UVV 

346, 106, 000 
1, 847,  712, 000 
17, 775, 610, 000 

X  f  XJy  CXjv 

18, 205, 176 
97  189  651 

Gold  deposited  abroad . . 

Notes  in  circulation . . 

&  1  j  iO«7|  I/O JL 

stock  is  here  ^Pressed  **  terms  of  the  new  monetary  unit  which  was  effective  Dec.  22, 
iyz7*  I  he  old  monetary  unit  was  valued  at  approximately  three  and  two-thirds  times  the  new. 


Note  circulation  on  December  31,  1927 

[From  the  annual  report  of  the  Bank  of  Italy,  in  Federal  Reserve  Bulletin,  July,  1928] 


Lire 


Bank-note  circulation. - - - 17  999  000,  000 

State  notes -  783,  000,  000 

Total - - -  18,775,000,000 


Gold  and  silver  holdings  of  Bank  of  Italy 

[From  the  Statist,  London,  Nov.  5,  1927] 


Date 

Gold 

Silver 

Dec.  31,  1925 . . 

Lire 

QOI  CC 4  AAA 

Lire 

a  a  nn a  aaa 

Dec.  31,  1926 . . .  . . - 

1,  o64j  000 

1  ill  con  non 

84, 904, 000 

1 AJ  041  AAA 

Sept.  30,  1927 .  . 

i)  1  aOj  OjU,  uUU 

1,175,238,121 

lOo,  241,  000 

no  004  —AO 

93,  304,  1 09 

New  silver  coins  established  by  laws  of  June  23  and  September  8,  1927 


[F rom  Bulletin  de  Statistique,  Paris,  September,  1927] 


Denomination 

Fineness 

Gross 

weight 

20-lire . 

Thousandth s 
800 
835 
835 

Grams 

15 

10 

5 
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Italian  Currency  Legislation 

[From  Federal  Reserve  Bulletin,  September,  1928] 

CONVERTIBILTY  OF  NOTES  OF  THF  raw.,-  ™ 

a  rHt  BANK  OF  ITALY  INTO  GOLD 

(Royal  decree  law,  December  21,  1927,  No.  2325) 

promulgated,' the  BaTk  .*«•  <• 

*  *h”  o“  h‘e  t„hker„»a„E^ 

tI  Im  I  i  ir?  *  hlcb  bai\k  notes  are  convertible  into  gold, 
to  «h*100  itaHanlire  °"  the  baS‘S  °f  a  standard  *°ld  7-919  grams  * 

Art.  2.  Notes  of  the  Bank  of  Italy,  State  notes  until  the  time  appointed 
or  eir  retirement  from  circulation,  and  silver  money  coined  in  virtue  of  roval 
decree  laws  of  September  7,  1926,  No.  1506,  and  June  23,  1927,  No.  1148  shall 
continue  to  have  within  the  Kingdom  their  full  legal  value.  ’ 

in  re!™  ^  ^  rc£a_r<^  f 0  the  legal  tender  quality  of  said  currencv,  nor 

in  regard  to  the  obligation  of  public  banks  and  private  individuals  to  accept  it 

standing  6  ^ingc*om  as  tender,  any  agreement  to  the  contrary  notwith- 

Art.  3.  The  Bank  of  Italy  is  authorized  to  revalue  in  its  assets  its  reserves 
of  gold,  and  of  foreign  exchange  on  countries  in  which  bank  notes  are  convertible 
into  gold,  in  Italian  lire  on  the  gold  basis  defined  in  article  1.  The  net  profits 
resulting  from  revaluation  of  reserves  of  the  Bank  of  Italy  shall  be  credited  to 
the  State.  Such  profits  shall  be  applied: 

(a)  To  the  liquidation  of  the  debt  in  notes  of  the  Bank  of  Italy  issued  for 
account  of  the  State; 

.  (b)  To  the  settlement  of  the  difference  in  value,  expressed  in  paper  lire,  result¬ 
ing  from  revaluation  at  the  gold  parity  prescribed  by  article  1  of  the  reserves  in 
gold  or  its  equivalent  of  the  Bank  of  Naples  and  the  Bank  of  Sicily,  transferred 
to  the  Bank  of  Italy  at  the  time  of  the  unification  of  the  issue  of  notes  in  the 
said  bank,  in  conformity  with  the  provisions  of  article  2,  of  royal  decree  law  of 
May  6,  1926,  No.  812; 

.  (c)  To  the  settlement  of  the  difference  in  value,  expressed  in  paper  lire,  result 
ing  from  revaluation  at  the  above-mentioned  gold  parity,  of  the  sum  of 
$90,000,000  transferred  by  the  State  to  the  Bank  of  Italy  against  a  reduction 
of  2,500,000,000  lire  in  the  debt  of  the  royal  treasury  to  the  said  bank,  in  accord¬ 
ance  with  article  1  of  royal  decree  law  of  September  7,  1926,  No.  1506; 

.  ( d )  To  the  settlement  of  the  difference  in  value,  expressed  in  paper  lire,  result- 
from  revaluation  at  the  above-mentioned  gold  parity,  of  purchases  of  other 
foreign  exchange  on  countries  in  which  bank  notes  are  convertible  into  gold, 
which  foreign  exchange  has  been  transferred  by  the  State  or  the  National  Insti¬ 
tute  of  Foreign  Exchange  to  the  Bank  of  Italy. 

Art.  4.  As  from  the  date  on  which  the  present  decree  taw  becomes  effec- 
tlve  the  Bank  of  Italy  shall  hold  a  reserve  in  gold  and  in  exchange  on  foreign 
countries  in  which  bank  notes  are  convertible  mto  goid,  of  not  less  than  40  per 
cent  of  the  amount  of  its  notes  in  circulation  and  of  its  other  obligations  payable 

.  Notes  issued  by  the  Bank  of  Italy  shall  be  secured™^ 

ln.  gold  or  its  equivalent  but  by  all  other  assets  of  the  institution,  in  accordance 
Wlth  existing  legislative  provisions.  _ 

1  By  decree  of  Feb.  26,  1928  the  gold  weight  is  established  as  /. 919113  grams. 
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LATVIA 


The  approximate  quantity  of  gold  used  in  the  industrial  arts  during  the  year 
ended  December  31,  1927,  was  500  kilos  (16,075  ounces),  valued  at  250,000  lats 
($48,250). 


Ap-proximate  stock  of  silver  coin  and  paper  money  used  for  monetary  purposes  on 

December  31,  1927 


Character  of  stock 

In  home 
Government 
treasuries 

In  circulation 

Total  used 
for  monetary 
purposes 

Silver  coin . . . 

Lats 

3,  755, 275 
$724,  768 

Lats 

20,  244, 502 
$3,  907, 189 

Lats 

23,  999, 777 
$4,  631,957 

United  States  equivalent . $. . 

Government  notes . 

4,  636,  503 

4,  653,  400 

33, 616, 340 
37,  346,  600 

38,  252, 843 
42, 000, 000 

Notes  of  banks  of  issue . 

Total  notes  1 . 

9,  289,  903 

70, 962, 940 

80,  252, 843 

1  Of  which  2,500,000  lats  are  held  as  reserve. 


The  total  import  of  gold,  silver,  and  precious  stones  in  1927  amounted  to  692,000 
lats  ($133,556);  and  the  total  export  amounted  to  73,000  lats  ($14,089). 


Metallic  stock  and  note  circulation  of  the  Bank  of  Latvia  on  December  28,  1927 

[From  The  Economist,  London,  January  14,  1928] 


Item 

Lats 

U.  S.  dollars 

Gold  coin  and  bullion.  __ 

23, 681,000 

o  (kq ft  nnr\ 

4, 570, 433 

n t  i  QOfl 

Silver  coin _ 

Notes  in  circulation.  . 

o,  Doo,  UUU 

39,  994,  000 

/ 11,  o»o 

LITHUANIA 


Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  pur - 

poses  on  December  31 ,  1927 


Character  of  stock 


In  home 
Government 
treasuries 


Held  abroad 


In  cir¬ 
culation 


Total  used 
for  monetary 
purposes 


Gold  coin  and  bullion. ... 
United  States  equivalent 

Silver  coin . 

United  States  equivalent. 
Notes  of  banks  of  issue  L. 


Litas 

1, 050, 061 

$105, 006 

4,  643, 080 

$464,  308 


Litas 

32,  159,  549 
$3,  215, 955 


Litas 


8,  856, 868 
$885,  687 
96,  607, 843 


Litas 

33,  209,  610 
$3.  320, 961 
13,  499, 948 
$1,  349, 995 
96,  607, 843 


1  Amount  held  as  reserve,  550,250,693  litas. 


Imports  of  gold  ttnd  silver  from  Gcrrounv  riiirirur  1007*  p  i j  i  u»  1  n 
litas  ($1,710);  .Over  bullion,  5.800  litasTSo);  silver1 * 4 *?.?!; 

MALTA 

Gwernmintacun^w^o^s*u8ed8fo*,numotirnC^U<^*n^  bronze  coin)  and  British 
Coin,  £35,000  ($170,327^  ;notes  £750  000  ^  PUrP°SeS  °n  December  31>  1927: 

Exports  of  silver  cofn  to  SSt^rUainH^  dToo-g  1927:  £7S  ($380)' 

threat  Britain  during  1927:  £30,000  ($145,995). 
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NETHERLANDS 

CoU  an i  n„er  <Ws(ic  in  W  m«»  «.  „ear  ^ 


Denomination 


Gold: 

10  florins.... 
1  ducat . 

Total  gold. 

Silver:  10  cents.. 


Pieces 

Value 

Florins 

U.  S.  dollars 

1,000,000 
654, 424 

10, 000, 000 
3,  730, 217 

4, 020, 000 
1, 499,  547 

1,  654, 424 

13,  730,  217 

5, 519,  547 

4,500,000 

450,000 

180, 900 

The  amount  of  domestic  silver  coinage  withdrawn  from  monetary  use  for 
recomage  during  1927  was  580,000  florins  ($233,160). 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1927 


Character  of  stock 

In  home  banks 

In  circulation 

Total  used  for 
monetary 
purposes 

Gold  coin . . . 

Florins 

67,  764, 045 
332, 325, 920 

Florins 

Florins 

67, 764, 045 
332, 325, 920 

Gold  bullion . 

Total  gold  . 

400, 089, 965 
$160, 836, 166 
27,  667, 373 
$11, 122,284 

400, 0S9, 965 
$160, 836, 166 
119, 044, 000 
$47. 855, 688 

United  States  equivalent  _  . . . . 

Silver  coin .  . 

91,376, 627 
$36,  733, 404 

United  States  equivalent . . 

Government  notes  . - . -  - 

5, 415,  706 

11,926,262 
840, 031,  910 

17, 341,968 
840,031,910 

Notes  of  banks  of  issue . 

Total  notes  . . . . 

5,415,  706 

851,858,172  |  857,373,878 

Imports  of  gold  and  silver  during  1927:  Gold  coin,  20,653,734  florins _  ($8,302, - 
801);  gold  bullion,  5,459,950  florins  ($2,194,900);  silver  coin,  259,453  florins 
($104,300);  silver  bullion,  740,623  florins  ($297,730).  .....  . 

Exports  of  gold  and  silver  during  1927 :  Gold  coin,  25,714,045  fl0™”®’ t*1 
046);  gold  bullion,  16,418,543  florins  ($6,600,254);  silver  coin,  380,434  florins 
($152,934);  silver  bullion,  41,575  florins  ($16,713). 

NORWAY 

The  quantity  of  silver  produced  during  the  fiscal  year  ending  June  30^  1927, 
was  10,010  fine  kilos  (321,822  ounces);  valued  at  751,420  kroner  ) 

Approximate  stock  of  gold  and  silver,  also  of  bank  notes,  used  for  monetary  pur- 

poses  on  December  31,  IV 


Character  of  stock 


coin. 

QoM  bullion""""""".... 

tt_..  Total  gold . 

Si“v«c0sinate.s.?quivalen!::::: 

States  equivalent . 

a^k  of  Norway  notes . . 


In  Bank  of 
Norway 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

Kroner 

"147,232,066 

Kroner 

Kroner 

19, 340, 000 
147,  232, 000 

147, 232. 000 
$39, 458. 176 

166,  572, 000 
$44,041,296 
7,  200,  000 
$1,  929,  GOO 

. 

. 
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Imports  into  and  exports  from  Norway  of  gold  and  silver  during  1927 


Country 

Imports 

Exports 

Gold 

Silver 

Silver 

Coin 

Ore 

Coin 

Ore 

Coin 

Bullion 

Sweden . 

Denmark . . . __ 

Kroner 

3,500 

900 

200 

Kroner 

5, 100 

Kroner 
69, 100 
63, 300 
2,500 
8,600 
1,200 
100 

Kroner 
14,600 
1,400 
713,  200 

Kroner 
129,200 
41.  700 
2,100 
500 
1,800 

Kroner 

Germany . 

Holland . . . . . 

33,800 

»  5,800 

England . 

99, 800 

1 76, 656 

1,400 

400 

216, 500 

France.  . . . 

United  States . . . 

5,  500 

200 

Other  countries . . . . 

200 

100 

Total . . 

United  States  equivalent . 

4,800 
$1,  286 

144,  200 
$38, 646 

144,  900 
$38, 833 

901,000 
$241,  468 

175, 500 
$47, 034 

222, 300 
$59, 576 

1  Ore. 


Silver  production  during  1926:  9,600  fine  kilos  (308,640  ounces),  valued  at 
819,000  kroner  ($219,492).  (From  Norges  Bergverksdrift,  Oslo,  1927.) 

POLAND 

The  amount  of  domestic  silver  coin  withdrawn  from  monetarv  use  for  re- 
coinage  during  1927  consisted  of  369  1-zloty  pieces  and  738  2-zloty  pieces,  with 
a  fine-silver  content  of  7  kilos  (225  ounces). 

The  total  import  of  United  States  gold  bullion  during  1927  was  0.333  fine 
kilos  (11  ounces),  valued  at  1,758  zlotys  ($197). 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  31,  1927 


Character  of  stock 

In  Bank 
Polski 

Held  abroad 
by  Bank 
Polski 

In  circulation 

Total  used 
for  monetary 
purposes 

Gold  bullion . . . . . 

Zlotys 

352, 822,  262 
$39,  586,  658 

Zlotys 

164,  475, 625 
$18,  454, 165 

Zlotys 

Zlotys 
517,297,887 
$58, 040, 823 

United  States  equivalent . 

Silver  coin . . . 

2,  168, 399 
2, 564, 950 

90, 159, 786 

92,  328, 185 
2,  564, 950 

Silver  bullion . . . 

Total  silver . 

4,  733,  349 
$531, 082 

90, 159,  786 
$10, 115,928 

94, 893, 135 
$10, 647, 010 

United  States  equivalent . 

Government  notes . . . 

167, 006, 207 

1,  003,  027, 690 

167, 006,  207 
1, 003, 027, 690 

Notes  of  banks  of  issue . 

Total  notes . . 

1, 170, 033, 897 

1,170,033,897 

ADDENDA 
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Imports  into  and  exports  from  Poland  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Bullion 

Bullion 

Coin 

Bullion 

England . 

Zlotys 

Zlotys 

7, 825 
200 
1,  738,  457 
141,  535 
360 

1, 074, 667 
1,758 
46, 176 

Zlotys 

Zlotys 

Zlotys 

Zlotys 

Argentine _ _ 

Austria  _ _ _ 

208, 040 

102, 604 

839,  550 

Czechoslovakia. . . 

France  __  _ _ 

8, 720 

1  195,469 
450 
20 

1, 600 

12, 100 

25 
10, 829 

Germany . . . . 

United  States 

622,  350 

20, 140 
20,000 

Switzerland 

Hnntrarv 

Holland 

142,000 

1,250 

Tiftirmarlr 

300 

1,000 

850 

400 

Total . 

United  States  equivalent . 

972,  390 
$109, 102 

3, 010, 978 
$337, 832 

308,863 

$34,654 

12, 100 
$1,  358 

42, 690 
$4,  790 

851, 654 
$95, 556 

1  Including  65  zlotys  ($7)  in  coins. 

Stabilization  of  the  Zloty 


DECREE  OF  THE  PRESIDENT  OF  THE  REPUBLIC  DATED  THE  13TH  DAI  OF 

1927 

(Published  in  the  Journal  of  Laws,  N88,  paragraph  790) 

[Based  on  cable  advices] 

According  to  Article  44,  par.  6  of  the of 'th^Re^ublfc0  authority  to  issue 
August  2,  1926,  granting  to  the  President  o  thePRepublic  of  Poland  IS  78 
decrees  having  the  force  of  law  (Journal  of  Laws  ol  tne  nep 
par  443)  I  hereby  decree  as  foUows:  d  is  on  g0]d  basis.  Its 

Article  1.  The  currency  of  the  KfP,u°;c  dfvisibie  into  100  grosz  (gr.). 
standard  of  value  is  zloty  (zl.).  ^he.zind  twenty-four  and  forty-four  hundredths 
Art.  2.  Five  thousand  nine  hundred  and  twenty  IO 
zloty  is  coined  out  of  one  kilogram  ofpureg  •  amount,  shall  be  gok  coins 
Art.  3.  The  only  legal  tender,  Ballk  of  Poland,  unless  under 

tainted  in  conformity  herewith  and  t  „vment  is  provided, 
tagulations  in  force  another  manner  ^P^mited.  ,mt  and 

Art.  4.  The  issue  of  the  gold  coins  is  ped  for  Government  account  a 

.  Art.  5.  The  minting  of  gold  coins  is  ht  wish  to  hand  over  a  quantitj  g 
account  of  private  persons  who  g  grams  0f  pure  go)  -  nickel  and 

tor  that  purpose  containing  not  les  ,  d  f  other  metals  (s  ■  .’Government 

p  Art.  6.  The  total  issue ,  of  coins to  increase  only  ^t^ 

copper)  is  limited  to  320,000,000  z  >  neJCessity  therefor.  t  of  guch  coins. 

and  the  Bank  of  Poland  recogniz^  f  treasury  which  the  present 

total  iSSUe  includes  the  cash  reserves  ot  tne  with  the  execution  or 

Art.  7.  The  Minister  of  Financ  promulgation, 

decree.  .  fnrce  from  the  date  oi  p  Republic 

Art.  8.  The  present  decree  decree  of  the  Pre|ld®na]s0  the  law  of  the 

dhe  following  become  annulle  •  L  L  N37/24,  P^‘  Resident  of  the  Eepub- 

ooSHPe^lng  the  monetary  system  (L  f  he  decree  of  the  etary  system  (J.  of 

43d  of  June,  1925,  respecting  changes  i  hanges  in  the  mo 

dated  the  23d  of  April,  1923,  respecting 
L-  N67,  par.  466). 
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PORTUGAL 

Metallic  stock  and  note  circulation  of  the  Bank  of  Portugal  on  December  28 ,  1927 

[From  Bulletin  de  Statistique,  Paris,  January,  1928] 


Item 

Escudos 

U.  S.  dollars 

Gold . 

8, 577,000 
634,000 
1,831,770,000 

9, 267, 448 
685, 037 

Silver . 

Notes . 

. 

RUMANIA 

The  quantity  of  gold  and  silver  produced  from  deep  mines  during  1927  was  as 
follows:  Gold,  2,0o8  fine  kilos  (66,165  ounces);  silver,  4,376  fine  kilos  (140  688 
ounces) .  x  3 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  SI,  1927 


Character  of  stock 


Gold  coin _ 

Gold  bullion. 


Total  gold . 

United  States  equivalent 
Silver  coin  and  bullion.... 
United  States  equivalent. 
Notes  of  banks  of  issue _ 


In  national 
banks 

Held  abroad 

In  circula¬ 
tion 

Lei 

126, 454,818 
23, 833,417 

Lei 

}  *428,139,680 

Lei 

. 

150, 288, 235 
$29,005, 629 
10, 494, 378 
$2,025,415 

428, 139, 680 
$82,630,958 

21,026,262,793 

m  i 


avSa™!' ni  H'gheSt'  36  62  PCr  lowest'  31-21  ““‘i 


Gold  and  silver  production  during  1926 

[From  Buletinul  Statistic,  Bucharest,  April-June.  1927 


Item 


Quantity 


Gold.. 

Silver. 


1  On  bases  of  quantity  rather  than  of  value  in  lei, 

SPAIN 


Value 


Ounces 
55, 652 
93,685 


Lei,  paper 
253, 293, 329 
12,250,830 


U.  S.  dollar  s' 
1,150,429 
53,466 


Metallic  stock  and  note  circulation  of  the  bank  of  Spain  on  December  SI,  1927 

_ _  [From  El  Economista,  Madrid,  January  7  and  March  10,  1928] 


Item 


Gold: 


Treasury . 

Bank .  . 

Silver.  . . 


Notes  in  circulation IIIIIIIIH . . 


Pesetas 


164,147,000 
2, 448, 451, 459 
685, 103, 197 
4, 202,  441,175 


U.  S.  dollars 


29,  750, 371 
472,  551, 132 
132,  224,  917 
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(From  official  queB^onnakedUCCourtesvgU92S7  B&S  95,07f  {FI1.08  (3>°56,565  ounces). 

The  domestic  silver  coinage  executed  in'  &  reau  ?f.Ml.ne8)- 
50,534  50-centimos  pieces,  having  a  face  vrIdp  ™Lnts  ln  1926  consisted  of 
1926  annual  report  of  the  royff British  S$S£) ’  pesetas  ($4’876)/  (From 


SWEDEN 

Domestic  silver  coin  executed  in  home  mints  during  the  year  ended  December  31, 


Denomination 

Pieces 

Value 

1  krona _ _ 

401, 167 
671, 596 
1,687,984 
2, 509, 590 

Kronor 

401, 167 
335, 798 
421,996 
250, 959 

U.  S.  dollars 
107,  513 
89, 994 
113, 095 
67, 257 

50  ore . . . 

10  ore . . .  . . . 

Total.. . 

5, 270, 337 

1, 409, 920 

377, 859 

The  amount  of  domestic  gold  and  silver  coin  withdrawn  from  monetary  use 
for  recoinage  during  1927  was  as  follows:  Gold,  390  kronor  ($104):  silver.  675,816 
kronor  ($181,119). 

Estimated  quantity  of  new  gold  and  silver  bullion  used  in  the  industrial  arts 
during  1927:  Gold,  940  fine  kilos  (30,221  ounces),  valued  at  2,331,200  kronor 
($624,762);  silver,  11,200  fine  kilos  (360,080  ounces),  valued  at  766,752  kronor 
($205,  489). 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  31,  1927 


Character  of  stock 

In  Bank 
of  Sweden 

In  private 
banks 

Total 
used  for 
monetary 
purposes 

Gold  coin  -  _ 

Kronor 

62, 999, 040 
167, 169, 139 

Kronor 
421,580 
315,  247 

Kronor 

Gold  bullion _ _ _ 

230, 168, 179 
$61, 685, 072 

736, 827 
$197, 470 

l  3, 545, 442 

3,  545, 442 
$950, 178 

*  526,  236,  406 

!  tSS  3  SSkSSl  by  Bank  .<  tor  pl.ctoy  to  ciroul.tlon  »  b»d.d. 
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Imports  into  and  exports  from  Sweden  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Norway . 

Kronor 

Kronor 
7, 100 
19,310 

2,  339 

3,  C5G 
801 

124,318 

4,  902 
1,430 

243, 688 

Kronor 
138, 070 
080, 010 

Kronor 
12, 859 
17, 852 
417 
1,331 
1,185 
1,224,  076 

Kronor 

3,000 

Kronor 

3, 450 
9,610,717 
2, 000 

Kronor 
55, 492 
50,  540 

Kronor 
2,000 
37, 625 
750 
1,900 
200 
173, 072 

Denmark . . 

10, 400, 275 

Finland . . . 

55,000 

Estonia. _  ..  _ 

571 

Latvia . 

Germany . . 

| . 

0,  598 
6, 951 
1,048 
307 

2,001,300 

160, 370 

1,326 

203 

785 

Netherlands . 

Groat  Britain . . 

|  485, 580 

781, 991 

185 

1,430 

Austria  __ 

Mexico . . . 

2,  400 

Belgium . 

3,  135 
1,755 

20 

Franco . 

Switzerland . . 

96 

Danzig . . . | _ 

227 

800 

Algeria . 

United  States.  _ _  _l _ 

960 

Total . 

United  States  equivalent. 

| - 

.  10, 885, 855 
.  $2, 917,  409 

407, 070 
$109,  250 

844,  532 
$226,  335 

2,  042,711 
$547,  440 

2, 199, 485 
$508, 022 

9, 783, 967 
$2,  022, 103 

109, 422 
$29, 325 

215,547 
$57,  767 

GOLD  AND  SILVER  PRODUCTION  IN  1920 
IFrom  tho  Mining  Journal,  London,  December  17,  1927] 

The  Boliden  deposits  near  Skellefteaa,  discovered  some  years  ago  but  hitherto 
only  exploited  on  a  small  scale,  yielded  an  increased  production  of  gold,  namely 
460  kilograms,  compared  with  only  18  kilograms  in  1925,  the  first  year  of  experi¬ 
mental  workings;  and  the  production  of  silver  increased  from  1,717  kilograms  to 
2,500. 

SWITZERLAND 

The  domestic  gold  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1927,  consisted  of  5,015,000  20-frane  pieces,  having  a  face  value  of 
100,300,000  francs  ($19,357,900). 

The  amount  of  gold  coin  withdrawn  from  monetary  use  for  recoinage  during 
1927  was  as  follows:  Domestic,  100,000,000  francs  ($19,300,000) ;  foreign  (French 
and  Italian),  100,000,000  francs  ($19,300,000). 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
1927  was  as  follows:  Gold,  10,400  fine  kilos  (334,360  ounces),  valued  at  36,000,000 
francs  ($6,948,000);  silver,  32,950  fine  kilos  (1,059,342  ounces),  valued  at 
3,000,000  francs  ($579,000).  ’ 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  31,  1927 


Chamcter  of  stock 

In  home 
banks 

Hold 

abroad 

In  circula¬ 
tion 

Gold  coin . 

Francs 
323,905,384 
108,  579, 609 

Francs 

84, 537,  500 

Francs 

Gold  bullion . 

Total  gold . 

432,485,053 
$83,  409, 015 

1  62,  S54,  510 
$12, 130, 920 

84, 537, 500 
$10, 315, 738 

United  States  equivalent . 

Silver  coin . 

United  States  equivalent . 

Notes  of  banks  of  issue . 

917, 392,850 

(M.Wfr^iSr'000  iD  Vfranc  Ple00S  of  othor  Union  countries,  valued  at  48  per  cent 


Premium  on  gold  in  1927:  Highest.  0,33 
average,  0.04  per  cent. 


per  cent;  lowest, 


—  0.40  per  cent; 
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Imports  into  and  exports  from  Switzerland  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Germany  _ 

Francs 
1,262, 348 
673 

Francs 
10, 070 

Francs 

4, 203, 436 
3,650 
50,034 
640 
1,000 
468 

Francs 
204, 023 
76,280 
1,433,198 
764,379 
5,418 
18,  648 
2, 595 

Francs 

9, 694, 161 
503, 864 
307, 549 
7, 882,  772 

Francs 
233, 690 
63,050 
7,  610 
24, 857, 985 

Francs 
22, 701 

Francs 
338, 627 
25, 044,  600 
792,  805 
3, 004, 080 
1,  200,  000 
3,008 
5,229 

Austria . . . 

France _ _ 

4,000,000 

124, 559 
188,117 

Italy _ 

93,  690 

Belgium  _ 

2,000' 
52, 582| 
453, 710 
1,800 
1,800 
440 

Holland  .  _  _ 

56, 971 
52,  904, 202 

20, 460 
7, 526 

Great  Britain 

Finland 

Baltir  Statea 

6,400 

4,685 

2,301 
35, 620 

Poland  - . - . 

1,  697 
64, 489 

1,895 

11.  700 
5,  229 

TTniti'd  Staton 

Spain 

96,234 
35, 747 
446, 713 

1,  Iso,  666 

"nprimorlr 

10,000 

1,700 

A  1  orpri  q 

121, 191 

100, 546 

9,584  . . 

810 

3  71 

330 

Total  _ 

54, 328, 909 
$10,485,479 

1 

4, 522, 342 
||  $872,812 

4. 325,414 
$834, 805 

2, 447. 178 

19, 126, 612 

26, 382, 031 

noi  7QA 

445.507  30,402, 189 
$85, 983  $5, 807, 622 

United  States  equivalent . 

dUOj^O,  OVA, 

TURKEY 

The  domestic  gold  coinage  executed  ]ir|  h^n‘j\ ”3 p<^indsg($49,834) .  (From 
2,267  5-pound  pieces,  having  a  face  value  of  11,335  pounas 
1926  annual  report  of  the  Royal  British  l  1 

UNITED  SOVIET  SOCIALISTIC  REPUBLICS 

•  1  nt  the  State  Bank  on  January  1,  1928 

Metallic  stock  and  note  circulation  of  the  state  d 

[From  The  Economist,  London,  January  21,19281 _ 


Item 


Tehervonetz 


18. 859, 000 
2, 073, 000 
104, 404, 000 


U.  S.  dollars 


97, 03S,  985 
10,  666, 621 


}°ld  coin  and  bullion . - .  . . 

latinum . . . . 

^otes . . - . . .  . . 

"7  .  „  the  year  ended  December  81, 

Silver  domestic  coinage  executed  in 


,  Rnval  British  Mint] 
[From  1926  annual  report  0  _ ^  _ _ — 


Denomination 


uble . 

J  copecks _ 

! copecks _ 

\  copecks . . 

J  copecks . . 

Total . . 


Pieces 

o  100, 014 

24,374,018 

12, 950, 003 
2£  117,  591 
34,823,621 

Rubles 
2,100,014 
12, 187,009 

2,  590. 001 

3,  617, 639 
3,482,362 

98,365.247 

23,  977, 025 

Value 


V.  S.  dollars 
1,080,667 
6, 271. 435 
1,332,814 
1,861,637 
1, 792,023 

12,338.576 
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Laws  Affecting  the  Currency 

[From  1926  annual  report  of  the  Royal  British  Mint] 

A  decree  issued  in  January,  1926,  authorized  new  5,  3,  2,  and  1  copeck  pieces 
to  be  struck  in  an  alloy  containing  95  per  cent  copper,  5  per  cent  aluminium,  and 
weighing  5,  3,  2,  and  1  grams,  respectively. 


WANDERINGS  OF  THE  GOLD  REMOVED  BY  THE  SOVIET  GOVERNMENT  FROM  RUMANIA 

IN  1916 

[From  weekly  bullion  circular  of  Samuel  Montagu  &  Co.,  London,  April  18,  1928] 

Mystery  and  romance  have  accompanied  the  wanderings  of  the  soviet  gold 
valued  at  £1,043,000,  the  parcel  specially  marked  from  the  time  it  was  removed 
from  Rumania  to  Russia  in  1916.  Owing  to  obstacles  placed  in  the  way  of  its 
(recen*)  arrival  in  the  United  States  of  America,  it  was  reshipped  on 
the  ^ .  S.  Dresden  bound  for  Europe.  Fear,  however,  of  legal  complications  in 
France  or  England  impelled  the  soviet  authorities  to  take  the  remarkable  step 
of  transhipping  the  gold  at  sea— 12  miles  off  Falmouth,  on  Friday  last— to  the 
b.  b.  Ret  her.  The  next  stage  of  its  travels  was  Bremerhaven.  Never  in  the  history 
of  the  world  has  a  treasure  intrinsically  so  valuable  found  such  difficulty  in 
nnding  a  welcome. 

Note:  See  page  227,  1920  United  States  Mint  report. 


YUGOSLAVIA 


Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1927 
[Only  the  metal  presented  at  the  bureau  for  stamping  of  precious  metals  is  reported  below] 


Material  used 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

Old  jewelry,  coin,  etc . 

Kilos,  fine 
}  754 

Paper  dinars 

Kilos,  fine 

Paper  dinars 

Imported  material  _ . 

28, 667,  200 

340 

879,200 

Total- 

Kilos . 

28, 667,  200 

340 

10,931 

879,200 

Ounces . 

<  Cri 

24, 241 

The  quantity  of  gold  and  silver  extracted  abroad  from  the  cooner  ore*  of  the 

G“H  386 

.92^!!^ 

1,390,878.045  dinars;  dinars  isined  bv  nIbS  fit  4  332  ^ 

74®,4WdS^  ,SSUed  b>-  N“ti0Ml  B.nt,y20,227,SSs‘Sl 

aveS!T09°5npl?‘cdennt.  ^  Highe5t’  I’096  “"‘1  Wst,  1,094  per  cent; 


Imports  of  gold  and  silver  during  1927 


Countries 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Austria . 

Dinars 

Dinars 

Dinars 

Dinars 

Germany.  - - - - - - 

Italy . . 

Czechoslovakia..  . 

Total 

L  028,  670 

1,  516,340 
159, 350 

12,200 

45,180 

”7,' 666* 

33,600 

. 

7.300 

l  nited  States  equivalent  . 

7,035,670 

*1,357,884 

1. 709,  290 
*329,893 

12,200 

*2,355 

52.480 
$10, 129 
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ASIA 

ARABIA 


Silver  coinage  (0.900  fine)  executed  for  Arabia  at  the  mint,  Birmingham,  during  1927 


Denomination 

Pieces 

Value 

Reals 

U.  S.  dollars 

60  cents _ _ - . .  . 

5,000 

5,000 

5,000 

5,000 

2,500 
1, 875 
1,250 
625 

1,217 

912 

608 

304 

45  cents _ _ _ _ _ 

30  cents  .  _  - . .  - _ _ _ _ 

15  cents  - _ _ - . . .  - . . 

Total  _ _ _ _ 

20,000 

6,  250 

3, 041 

ADEN 

CURRENCY 

Indian  silver  rupees  are  the  legal  tender  of  Aden.  Maria  Theresa  thalers, 
however,  are  imported  into  Aden,  whence  they  are  exclusively  reexpor  cc  o  a 
Arabian  and  East  African  ports  and  to  Abyssinia.  . 

Premium  on  gold  in  1927:  Highest,  4  per  cent;  lowest,  \/2  per  cent,  aveiage, 

3  Sports  of  silver  coin  from  Austria  during  1927:  4,158,000  Maria  Theresa 

thE'ports1,7o8f4’Sr  coin  during  1927:  3,841,000  Maria  Theresa  thalers 

($1,648,365).  hedjaz 

Silver  coinage  (0.8S0  fine)  executed  for  Hedjaz  at  the  mint,  Birmingham,  daring  1917 


Denomination 


1  majidieh . 

Half  majidieh. . — 

Quarter  majidieh . 

Total . 


Pieces 


200,000 

50,000 

100,000 


350,000 


Value 


Majidieh 

200,000 

25,000 

25,000 


250,000 


U.  S.  dollars 
175, 860 
21,  982 
21,982 


219, 824 


The  New  Arabian  Coinage 


[Extract  from  “ The  Near  East  and  India,  LondonJe  IiUmm  ^  Qura>’ 

A  regulation  has  been  the  coming  into  currency 

:ing  the  first  of  Shaaban  (Janu  y .  ,  jia[f  rivals,  aod/liw  Vurrcnt  Turkish 

.the  new  Arabian  silver  c «  the 

ins  are  of  the  same  fractions,  which  "ill  ^  slight  adjustment  has 

a  idles  and  their  corresponding  rra  transactions.  A  shgM  (iJnstead  Gf  12 

ase  to  be  legal  tender  xnjll  Govern^  of  ^  coins  10  nj  g^divided  into 
sen  introduced  in  the  rela  ^  j  sterUng  anV*  wm  be  equivalent  to  110  mm 

ajidies)  being  equivalent  to  *  Thug  £l  sterling  7™1  '  retted  that  the  occasion 

(instead  of  9)  piastres  m  -  It  .g  perhaps  to,^/ith  £l  as  the  equivalent 
astres  as  against  112  hlthe  ‘  lete  decimal  sjstem  d  that  this  change  would 

as  not  used  to  introduce  a  con  Pesumably  considered^  There  are  already 

100  piastres  mm,  hut  it  iocal  market  c  whicb  has  been  tentatively 

eate  too  violent  a  dislocat  n  Turkish  n*aJ+  Am  tendency  is  scarcely  likely 
gns  of  a  fall  in  the  value  of  the  g>  but  this  ten  ^  ^  needs. 

toted  at  13  or  even  *4f  ^wcoins  not  yet  sufficient 

»  persist,  as  the  stock  of  new  con 

BRITISH  INH  tbe  year  encUd 

+„d  in  home  mints  d  S m  •  face  vaiue 

The  domestic  silver  coin* half-rupee  p.eces,  * 

'ecembcr  31,  1927,  consisted  of  A  monetary  use  for  recomage 

'  1,015,927  rupees  (»70,813)^  withdrawn™1 
The  amount  of  domestm  silver  ($5)797,327). 

tnng  1927  was  15,883,U»»  IU^ 
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Production  of  gold  and  silver  during  1927 


Source  of  production 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

From  deep  mines . . 

Ounces ,  fine 
384, 118 
150 

Rupees 

21, 791, 715 
8,  640 

U.  S.  doll. 

1  7,953,976 
3,154 

Ounces ,  fine 

Rupees 

U.  S.  doll. 

From  placer  mining . 

From  lead  ores . 

6, 004, 437 
20,  369 

9, 467, 196 
31, 345 

3,455,526 

11,441 

From  gold  ores . . . 

Total . 

384,  268 

21, 800,  355 

7, 957, 130 

6,024,806 

9, 498, 541 

3, 466, 967 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  31,  1927 


Character  of  stock 

In  home 
Government 
treasuries 

In  circulation 

Total  used 
for  monetary 
purposes 

Gold  coin  and  bullion _ 

Rupees 

297,  630, 480 
$108,  635, 125 

Rupees 

Rupees 

297, 630, 480 
$108, 635, 125 

United  States  equivalent . 

Silver  coin . . 

1,111,468,474 

74,203,091 

fH 

1,111,468, 474 
74,  203, 091 

Silver  bullion . 

Total  silver. . . .  . 

1, 185, 671,  565 
$432,  770, 121 
11,595,050 

1,  185,671, 565 
$432,  770,  121 
1, 826,  423,  747 

United  States  equivalent _ 

Government  notes . 

1, 814, 828, 697 

Premium  on  gold  in  1927 :  Highest,  13  rupees,  13  annas,  6  pies  to  the  sovereign: 
lowest,  13  rupees,  5  annas,  6  pies. 

The  actual  currency  of  the  country  is  silver  coin  and  Government  of  India 
notes. 

LAWS  AFFECTING  THE  CURRENCY 


f^A^CV,VioU9u7i  sovereignf  ?n<*  J?alf  sovereigns  ceased  to  be  legal  tender 
irom  April  1  192/  but  are  accepted  at  Government  treasuries  and  currency  offices 
at  their  bullion  value,  8.47512  grains  troy  of  fine  gold  per  rupee. 

Imports  into  and  exports  from  British  India  of  gold  and  silver  during  1927 


Countries 


Great  Britain . 

Netherlands . 

Aden  and  dependencies. 

Mesopotamia . 

Arabia . 

Bahrein  Islands . 

Ceylon . . 

Straits  Settlements . 

Federal  Malay  States... 
Java. 


China. . 

Egypt . Hill . 

Natal... . 

East  Africa . . *1" . 

United  States . .  ' . 

Australia  and  New  Zealand . 

France .  . . . 


Indy- 


Imports 


Gold 


Silver 


JR  u  pees 
38,  278, 058 
108,000 
3,  577,  210 
3,  220, 873 
3,  023, 9S7 
2,026,919 
2, 855, 094 
1, 042, 036 
149 
13 

516, 002 
20, 44S,  392 
81,905,361 
28,284 
1, 457,  775 
6, 179,009 


Rupees 

79,  587, 841 


1,491, 451 
920,000 

1,  570,  562 

2,  326,  475 

4, 362 
16,000 
55 


Exports 


Gold 


Silver 


Rupees 

1,050 


Rupees 

148, 847 


Austria .  . . 

Persia .  . 

Siam... . mil!! . 

Mauritius  and  "dependencies _ 

Total.. . 

United  States  equivaien"tl!!!IIII*~~* . 


1  164,667,  162 

$60, 103, 511 


3, 165,  313 
1.668,259 

1,  540, 901 

40,  867 
63, 227,  072 
12, 154,  939 
9,  350,  5S2 
2, 156,  430 
979, 151 
943,  234 
31 

2,  662,  000 


5,  468 
251,669 


5,500 


217 
1, 149 


60,835 
1, 862,  322 
7,  380,  368 
72,209 
40,  780 
95,000 
24,  420 
19,  737, 889 
11,550 


45, 438 


6,545  . 


18, 339 


183, 805.  525 
$67,089,017 


J  289, 937 
$105,  827 


666, 100 

’l, *525. 666 


21, 670,  758 
$7, 909,  827 


61.301.653  rupees  ($22,375,103)  in  British  gold  coin 
($1,026)  in  other  ($5,794)  “  bulUon>  268>788  ru«  ($98,108)  in  British  gold  coin,  and  5,276  rupee; 
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Currency  Act  ~\o.  IV,  of  1927  (Extracts).  (Received  the  Assent  of  the 
governor  General  on  March  26,  1927) 

AN  ACT  FURTHER  TO  AMEND  THE  INDIAN  COINAGE  ACT,  1006,  AND  THE  INDIAN 
PAPER  CURRENCY  ACT,  1923,  FOR  CERTAIN  PURPOSES,  AND  TO  LAY  UPON  THE 
GOVERNOR  GENERAL  IN  COUNCIL  CERTAIN  OBLIGATIONS  IN  REGARD  TO  THE 
PURCHASE  OF  GOLD  AND  THE  SALE  OF  GOLD  OR  STERLING. 

1.  (1)  This  act  may  be  called  the  currency  act,  1927. 

(2)  It  extends  to  the  whole  of  British  India,  including  British  Baluchistan 
and  the  Sonthal  Parganas. 

(3)  It  shall  come  into  force  on  the  1st  day  of  April,  1927. 

2.  — In  the  Indian  coinage  act,  1906,  (a)  for  section  11  the  following  section 
shall  be  substituted,  namely:  “11.  Gold  coins,  whether  coined  at  His  Majesty’s 
Royal  Mint  or  at  any  mint  established  in  pursuance  of  a  proclamation  of  His 
Majesty  as  a  branch  of  His  Majesty’s  Royal  Mint,  shall  not  be  legal  tender  in 
British  India  in  payment  or  on  account,  but  such  coins  shall  be  received  at  any 
Government  currency  office  and,  at  any  time  after  the  30th  day  of  September, 
1927  at  any  Government  treasury  other  than  a  subtreasury,  at  the  bullion 
value  of  such  coins  calculated  at  the  rate  of  8.47512  grains  troy  of  fine  gold  per 

rU36— In  the  Indian  paper-currency  act,  1923,  (a)  to 

“in  this  behalf”  the  following  shall  be  added,  namely:  and  gold  bullion 
includes  gold  coin”;  (6)  in  clause  (a)  of  section  11 the  words  or  a ^goM co 
which  is  legal  tender  under  the  Indian  comage  act ,  190€ shall  be  omitted^ 
(c)  in  section  13  (i)  the  words  ‘for  gold  coin  whic  is  or  the  figures  “11.30016” 
Indian  coinage  act,  1906,  or”  shall  be  omitted,  a  (  )  .  |  r,.*  .  gubsec- 

the  figures  “8.47512”  shaU.be  substituted;  (d lu i  section  18 

tion  (4)  the  words  “sovereigns,  half  sovereign  for  the  figures  “  11. 30016” 

shall  be  omitted ;  and  (ii)  in  clause  (o)  of  subs  section  19  (i)  in  subsection 

the  figures  “8.47512”  shall  be  substituted  (e  in  section  UQ the explana- 

(3)  the  words  “sovereigns,  half  wine  words  and  figures  shall  be  inserted, 

tion,  after  the  word  ‘  ‘ subsection,”  the  foUowing  words  ana  ng  f  8 .47512 

namely:  “gold  bullion  shall  be  reck ^  at  ^  ^0rds  “coin  or” 

grains  troy  of  fine  gold,  and  ,  and  (u  •  second  time  shall  be  omitted, 

and  the  word  “coin”  where  it  occurs  for  t  °rnor  General  in  council  at  the 

4.  — Any  person  who  offers  for  sale  to  any  other  place  notified  m  this 

office  of  the  master  of  the  mint,  Bomb  y,  ^  ^azette  of  India,  gold  in  the 
behalf  by  the  Governor  General  in  co  of  gne  goid  shall,  subject  to  such 

form  of  bars  containing  not  less  than  40 '  m°  by  notification  in  the  Gazette 

conditions  as  the  Governor  General  in  co  en*t  for  the  same  at  the  rate  of  - 

of  India,  prescribe,  be  entitled  to  re  P  .j  hr,  makes  a 

rupees,  3  annas,  and  10  pies  Per  "fHSshall  sell,  to  any  person  who » makes  * 

5. -’  (1)  The  Governor  Gener^“  ^f  the  controller  of  the  currency  Calcutta, 

demand  in  that  behalf  at  the  office  °  rencv  Bombay,  and  pays .t]1® tPt he  rate 
or  of  the  deputy  controller  of  th  delivery  at  the  Bombay  -  1  *  con- 

price  in  legal-tender  currency,  g°1(1  ,  f  fine  gold,  or  at  the  op  io  ^i  te 

of  21  rupees,  3  annas,  and  10  pies  per  tola  be>  sterhng  for  immecii 

troller  or  the  deputy  controller,  .  un*  Gf  gold  or 

delivery  in  London  at  an  equiva  entitled  to  demand  an 

Provided  that  no  person  shall  tolas  0f  fine  gold.  aunlicable  to  the 

sterling  of  less  value  than  that  of  1,.  5  ^  eqUivalent  rat®.  g^all  be  deemed 

(2)  For  the  purpose  of  dete  ni  rU®ee8)  3  annas,  and  1(  P  rchase  one  tola  of 

sale  of  sterling  under  this  sectio  ,  .  as  is  required  I  ^  ,g  boun<j  by  law 

to  be  equivalent  to  such  sum  1  ,  jc^  the  Bank  of  B  S  0f  an  amount 

fine  gold  in  London  at  the  rate  ftt  jhic^  ded action  thngjgjn  in  bulk  from 
to  give  sterling  in  exchange^  f°g°la  0f  transferrin^  gol  it  . 

representing  the  normal  cost  per  tom  yalue  during  determine  the 

Bombay  to  London,  including :  mteres it  u  from  t‘m®  Section  (2),  and  shall 

(3)  The  Governor  General  m  council  provisions  of  subsec 

equivalent  rate  in  accordance  w  Gazette  of  Indi  . 
notify  the  rate  so  determined  m  the 
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CONDITIONS  ATTACHING  TO  THE  ACCEPTANCE  OK  GOLD  BY  THE  MASTER  OF  THE 

MINT,  BOMBAY 

[From  Samuel  Montagu  &  C'o.  Weekly  Bullion  Letter,  April,  27,  1927] 

In  accordance  with  the  new  Indian  currency  arrangements  the  government 
of  India  announced  on  the  1st  of  A pril  last  the  following  conditions  attaching 
to  the  acceptance  of  gold  by  the  Master  of  the  Mint,  Bombay.  The  rate  as 
fixed  by  the  currency  act  is  to  be  Rs.  21  As.  3  Ps.  10  per  tola  of  fine  gold  (i.  e., 
the  price  equal  to  Its.  13  As.  5.  Ps.  4  per  full-weight  sovereign).  Either  fine 
or  unrefined  gold  may  bo  tendered.  In  Ihe  case  of  the  former  the  minimum 
fineness  is  limited  to  0.990;  qualities  lower  than  that  can  only  be  accepted 
as  unrefined.  .  All  gold  tendered  will  be  melted  and  assayed  upon  receipt.  A 
charge  of  2  pies  per  tola  gross  weight  will  be  made  for  melting  and  assaying 
fine  gold,  with  a  minimum  charge  of  Its.  12.  The  charges  relating  to  unrefined 
gold  or  material  found  to  be  brittle  can  be  obtained  from  the  master  of  the  mint, 
(.old  com  will  be  treated  as  unrefined  gold.  No  tender  less  than  40  tolas  (15 
ounces)  will  be  entertained.  No  gold  bar  exceeding  3,200  tolas  (1,200  ounces) 
will  be  accepted.  Payment  of  not  more  than  95  per  cent  of  the  value  of  the  gold 
tendered  will  be  made  on  receipt  of  the  gold,  provided  the  master  of  the  mint 
is  satisfied  that  preliminary  certificate  shall  be  issued. 


INDIAN  CURRENCY  LEGISLATION 
[From  the  Economist,  London,  February  19,  1927) 

1  he  government  of  India  has  published  in  a  Gazette  Extraordinary  the  texts 
of  three  bills  embodying  the  recommendation  of  the  Hilton-Young  Currency 
(  omnnssion.  Ihe  first  bill  is  to  establish  a  gold-currency  standard  for  British 
loo.T'f  ,ho  ,BC.cond  1,111  18  further  to  amend  the  Imperial  Bank  of  India  act, 
19^.0,  for  certain  purposes.  I  he  third  bill  is  to  amend  the  coinage  act,  1925, 
for  certain  purposes,  and  to  lay  upon  the  government  certain  obligations  in 
regard  to  the  purchase  of  gold  and  the  sale  of  gold  exchange.  The  bills  have 
been  laid  before  the  legislative  assembly  and  circulated  for  comment.  Govern- 
inent  has  been  well  advised  to  split  up  the  legislation  under  these  three  headings. 
Their  action  in  embodying  the  gold  standard  and  reserve-bank  measures  in  the 
«mc  l,;ll  ms  been  critideed.  Hut  the  two  subjects  are  no  InUmMe?  co“  etated 
that  it  is  difficult  to  sec  how  they  could  have  done  otherwise.  This  bill  mav  prove 
comparatively  noncontroversial  in  the  assembly,  and  if  so  the  grouping  of  the 
two  measures  under  the  one  heading  will  be  justified  in  the  event.  The  headc  uar- 
tors  of  the  reserve  bank  will  be  Bombay.  The  directorate  will  consist  of  a  gov¬ 
ernor,  deputy-governor,  three  officially  nominated  members,  and  a  government 
officer  as  well  as  nine  directors  elected  by  the  shareholders  thenisolves  The 
capital  of  the  new  reserve  bank  will  be  5  (Tores,  of  which  30  per  cent  will  be  offered 
to  the  Imperial  Bank  as  an  institution.  India  will  be  on  a  golcl-exchange  standard 
until  the  reserve  bank  takes  over  control  of  the  note  issue.  The  |old-bu3Kn 
standard  will  accordingly  become  effective  not  later  than  January  final  A 
schedule  is  given  of  2(J  banks  who  will  maintain  a  nfinh  unT  t  ahuue  the 

reserve  bank  of  7%  per  cent  of  demand  liabilities  and  21? r^ant 
tics.  The  Imperial  Bank  of  India  will  act  as  the reserve hani?-.  „i  l  • 
places  where  the  reserve  bank  has  no  branch.  an^  8  sol°  agent  m 

[From  the  Economist,  London,  March  24,  1928] 

In  view  of  the  bitter  opposition  evoked,  it  is  not  n  a  ^ 

bank  issue  will  be  revived  for  some  years,  probably  not  i  , tn °t  * he.reserve~ 
constitution,  and  thereforo  an  assembly  at  the  same  time  n>!Jm  m  g°  8  f  ?-eW 
and  less  apprehensive  of  the  overt  and  ‘unseen  End  alw-V !  f”?  representative 
exerted  by  the  India  office  and  the  scmi-indeDendftn/  f  miel'n“K  in5,uence 
vised  bill  embodied  many  provisions  designed  in  j,-  4\  executive.  The  re- 

electorate  and  governing  bodv.  but  noH  hnr  lt>n  Indian  influence  in  the 

to 


undesirable  influences,  the  finance  11,0  new  institution  to 

to  abandon  the  bill,  tn  effect  tfiSfS  ihf  iU'd  ,n<\  Practical  alternative  but 

’  1“Ucforo- the  80le  g«m  to  India  resulting  from  the 
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activities  of  the  Hilton- Young  Commission  has  been  the  stabilization  of  the  rupee 
at  Is.  6d.,  a  decision  which  could  have  been  quite  easily  reached  without  its 
assistance. 

*  *  ***** 

BRITISH  NORTH  BORNEO 

The  total  import  of  United  States  gold  coin  during  1927  was  1,433  Straits 
dollars  ($814). 


Approximate  stock  of  silver  coin  and  Government  notes  used  for  monetary  purposes 

on  December  31,  1927 


Character  of  stock 

In  home 
Government 
treasuries 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

Straits  dollars 
675 
$383 
480, 762 

Straits  dollars 

Straits  dollars 
675 
$383 
2,472,324 

t  Arl  C!  t  of  AP  A^lli  TTol  An  t  _  _ _ _  _  _  - 

1,991,562 
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Imports  into  and.  exports  from  Ceylon  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold  coin 

Silver 

Gold  coin 

Silver  coin 

Coin 

Bullion 

Great  Britain . 

Australia... . 

Rupees 

5, 503, 474 
222,000 

Rupees 

430,000 

Rupees 

553,289 

Rupees 

Rupees 

British  India . . 

10,000 

3,300 

1, 217, 100 

British  South  Africa . 

7, 763, 158 
530, 945 

United  States . 

AT al Hi vp  T<sl«nHc 

ivjLCWUi  v  v  loiaiitlu _  _ 

Total . . 

United  States  equivalent _ 

321,004 

14, 019,  577 
$5, 117, 146 

440,000 
$160, 600 

556, 589 
$203, 155 

1,217,100 

$444,241 

321, 004 
$117,166 

CHINA 

AMOY 

industrUil^use^  °UnCeS  of  gold  bars  were  imPorted  from  Japan  during  1927  for 
$2^00 t0tal  imP°rt  °f  Unit6d  StatGS  g°ld  C°in  (2°-dollar  Pieces)  during  1927  was 

Approximate  stock  of  silver  coin  and  notes  of  banks  of  issue  used  for  monetary 

purposes  on  December  81,  1927 


Character  of  stock 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

Silver  coin . . 

Amoy  dollars 

1  AAH  nne 

Amoy  dollars 
2,000,000 
$1, 353, 580 
13, 500, 000 

Amoy  dollars 

United  Stated  equivalent l.  . 

I,  UUU,  uuu 

'RfiTfi  70 n 

3, 000,000 

Notes  of  banks  of  issue _ 

«po/o,  /yu 

non 

$2, 030,  370 

ouu,  uou 

2  14, 000, 000 

;  isss  s1 2i,m,syYu^:ZT 179-  •* ,he  1927 


$0.57070  per  fine  ounce- 


Premium  on  gold  in  1927:  Highest,  2.3392;  lowest, 


2.0942;  average,  2.2240. 


Imports  into  and  exports  from  Amoy  of  gold  and  silver  during  1927 


[In  haikwan  taels] 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Dong  Kong . 

3, 725 

257, 933 
5, 941,  333 
153,  333 
805, 667 

8, 172 

7,397 

1,100 

6,060 
31,800 
1, 490, 333 
102,  667 

70 

166,624 

on  align  <ii ... _ ^ 

Foochow,  . . 

27,810 

Swatow . 

TAfol 

1  ObcLl.. 

United  States  equivalent—. 

3,725 
$2,  565 

27,810 
$19, 151 

7, 158, 266 
$4,  929, 397 

8, 172 
$5,627 

7,397 
$5, 094 

1,100 

$757 

I,  630,  860 
$1, 123, 059 

166, 694 
$114,  790 
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ANTUNG 


Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year  1927 


Material  used 

Gold 

Silver 

Old  jewelry,  plate,  etc . . . 

Small-coin 

dollars 

350,000 

250,000 

Small-coin 

dollars 

160,000 

160,000 

Domestic  coin _ _ _ 

Total _  _ _ - . 

600,000 
$219, 264 

320,000 

$116,941 

United  States  equivalent 1 . . . . . - . 

1  Conversion  rate,  1  big  dollar =1.20  small-coin  dollars =$0.43857,  at  the  1927  London  price  of  silver, 
$0.57070  per  fine  ounce. 

Approximate  stock  of  silver  coin  and  paper  money  used  for  monetary  purposes  on 

December  SI,  1927 


«  ■  -  -■  - - - - 

In  home 

In  circu¬ 

Character  of  stock 

banks 

lation 

Small-coin 

Small-coin 

dollars 

dollars 

2, 300, 000 
$840,  512 

5,000,000 
$1, 827,200 

1, 500,000 

15, 000, 000 
:2,  500, 000 

Bank  of  Chosen  notes . - . - . 

- - 

2  Gold  yen  notes  (equivalent  to  2,841,600  yuan  dollars). 

•  .  ,  1097*  Rors  and  svcee,  70,000  haikwan 

Imports  of  silver  from  Shanghai  during  - '  • 

taels  ($48,204);  coin,  33,333  haikwan  ta  *  }  Small  coin  dollars,  Mexican  dollars, 
The  following  currencies  are  m  < ‘ Totes. 

Chinese  bank  notes  (depreciated),  Japanese  gom  y 

CANTON 

.  .  no7  Tn  December  the  entire  silver  reserve, 

No  silver  coinage  was  made  during  -  •  qqq  Canton  currency ,  "as  oo  e 
backing  the  local  note  issue,  of  s°™  ’v  possession  of  Canton, 
by  one  of  the  military  factions  m  temporary  p 

CHEFOO 

a  ■  „  1927:  Gold  bullion,  $10,169;  «l«r  «>“, 

Imports  of  gold  and  silver  unn  silver  coin, 

$908,564;  silver  bullion,  5130,7  •  1927:  Gold  bullion,  '•  ’ 

Exports  of  gold  and  silver  du  g 
$20,016;  silver  bullion,  $38,9 /o. 


reserve  against  note  isfeu  •  ’  etj  as  reserve  »»  . 

5  -I  above  ,be 

lue  of  the  Mexican  silver  dollar 

“Til  home  mints  during  1927  consisted 

The  domestic  silver  coinage  999,  huliion  used  in  tbn ‘i'jg  [T) 

7,000,000  Yuan  dollar _  corns and  s, her  bu.^  ,93,266  . 

The  estimated  quantity  o  1  Gold,  -0;  ^  troV  ounces), 

ts  during  1927  wm  w  J^Junces  (383,38»  w  - 
nces);  silver,  250,000  Chinese  o 
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Approximate  stock  of  silver  coin  and  paper  money  used  for  monetary  purposes 
on  December  31,  1927:  Silver  coin,  50,000,000  Yuan  dollars  ($21,928,500;; 
government  and  bank  notes,  2,000,000,000  fengpiao  dollars  (equivalent  to 
215,401,185  Yuan  dollars);  gold  yen  notes,  50,000,000  Yuan  dollars. 

Imports  of  silver  coin  from  Shanghai  through  Antung  during  1927:  103,333 
Yuan  dollars  ($45,319). 


Imports  and  exports  of  gold  and  silver  through  Dairen  during  1927 


[In  United  States  dollars] 


Countries 

Imports 

Exports 

Gold 

bullion 

Silver 

Gold 

bullion 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Japan . 

549 

220. 445 

America . 

176, 409 
3,426,602 

China . 

Total . 

93, 393 

1,408,505 

43,823 

13, 490 

116,804 

93, 393 

1,408,505 

3,603,011 

44, 372 

233,935 

116,804 

The  value  of  the  fengpiao  dollar  at  the  beginning  of  each  quarter  in  1927  was 
as  follows:  On  January  1,  1927,  5.25  fengpiao  dollars  to  1  Yuan  dollar;  on  April  1, 
1927,  7.80;  on  July  1,  1927,  10.40;  on  October  1,  1927,  9.90;  on  December  31  1927, 
14.20.  The  average  of  the  daily  rates  for  the  vear  was  9  285 


SHANGHAI 

The  domestic  silver  coinage  executed  in  home  mints  during  the  calendar  vear 
1927  consisted  of  56,124,523  Mexican  dollars  ($25,166,236)  calendar  3  ear 

The  amount  of  domestic  silver  coins  withdrawn  from  monetary  use  for  recoinaee 
during  1927  was  782,600  Mexican  dollars  ($350,918).  use  ror  recoinage 

The  total  import  of  United  States  gold  bullion  during  1927  was  $1,099  613. 

Imports  into  and  exports  from  Shanghai  of  gold  and  silver  during  1927 

[In  United  States  dollars] 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Europe... . 

556,592 

37,736,926 

5,384,457 

35,282 

657,038 

America . . 

1,099, 613 

India  . 

. 

Straits  Settlements . 

. 

738,171 
220, 215 
138 
276,485 
2, 825, 244 

Hong  Kong  and  Macao.. .  274,692 
Japan  including  Formosa . 

. 

438,425 

7,840 

47,042 

’"’469,’ 895 
6,555,455 
7,610 

39.' 525 

4,151 

1,559,040 

3, 828, 165 

Philippine  Islands .  25,770 

Dutch  Indies . . 

. 

l,i26, 711 
9,067 

Total . 

21,i50 

1S5,  S75 

300,462 

1,099,613;  495,741 

50,708,935 

39,525 

2,276,601 

4.963,943 

4, 246, 128 

Silver  stock  on  December  31,  1927:  48  500  000  * 

dollars,  and  1,460  silver  bars;  total,  107  900  000  fine  m  8  sycee,  ' 4,000,000 

530).  (From  bullion  circular  of  Samuel  Mon  aJu  TrT  iVal!Jed  *  S61>578f 
1928.)  Montagu  &  Co.,  London,  January  4, 

SHANTUNG 

Amount  of  gold  and  silver  coin  withdrawn  f 
purposes  during  the  year  ended  December  31  iqo?.  SonetaUv  “f®  for  industrial 
Yuan  dollars  ($20,314);  United  States  gold  ’c^n Ww?' vtlC  “iV?f  coi»i  «0,000 
l  nited  States  silver  coin,  3,000  Yuan  dollars  ($1,315)  °°  ^U&n  dollars  ($1,096); 
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Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1927 


Material  used 


New  bullion. ------- 

Old  jewelry,  plate,  etc_ 
Domestic  coin . 


Total . -•••-*•- 

United  States  equivalent 1 . 


Gold 


Yuan  dollars 
115, 000 
32, 000 


147, 000 
$04, 470 


Silver 


Yuan  dollars 
420,000 
75,000 
30,000 


525,000 
$230, 249 


i  Conversion 
ounce. 


rate,  1  Yuan  dollar  =  $0.43857,  at  the  1927  average  price  of  silver  in  London,  $0.57070  per  fine 

and  bullion  during  1927:  Coin,  13,000 


Yrad’oirr^ 

Approbate  stock  of  silver  coinaMj^^  ^  for  monetary  yuryoses 


on 


Character  of  stock 

In  home 
banks 

In  circula¬ 
tion 

Yuan  dollars 
5,000,000 
$2, 192, 850 

Yuan  dollars 
4,000,000 
$1,754,280 

United  States  equivalent . 

Government  notes . "" . 

Kotes  of  banks  of  issue . 

Total  notes  _  . 

600,000 

3,000,000 

6,000,000 

3,500,000 

3,600,000 

9,500,000 

T  •  ,  0  on  Yuan  dollars;  lowest,  2.13;  average, 

Premium  on  gold  in  1927:  Higies  ,  •  5  000,000 

Exports  (estimated)  of  silver  coin  to 
dollars  ($1,754,280). 


SWATOW 


Approximate  stock  of  silver  co^n 31,  1987 


^ney  used  for  monetary  yaryoses  on 


Character  of  stock 


Silver  coin . 

United  States  equivalent  l-_ 

Government  notes . 

Notes  of  banks  of  issue . 

Total  notes . 


In  home 
bank 


iftrican 
dollars 
%  120,000 
$950, 608 

Mexican 

dollars 

400,000 

$179,360 

_ 

isaooo 

1,500,000 

l  850.000 

Total  used 
in  circulation  formonettry 


Mexican 
dollars 
2. 520, 000 
$1,119,968 


350,000 

1,500,000 
~t  1, 850. 000 


1  Conversion  rate,  1  Mexican 
nne  ounce.  ,  unrs 

1  Equivalent  to  1,891,458  Yuan  dollar.. 
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Imports  into  and  exports  from  Swatow  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 

bullion 

Silver 

coin 

Gold 

bullion 

Silver 

Coin 

Bullion 

Siam . 

Mexican 

dollars 

Mexican 
dollars 
96,000 
2,  284,  200 
6, 430,  283 

Mexican 

dollars 

Mexican 
dollars 
113, 000 
1, 626, 696 
2, 251, 523 

Mexican 

dollars 

Hong  Kong  and  Macao _ 

47, 000 
61, 950 

Chinese  ports . 

12,000 

16,278 

Total . 

108, 950 
$48, 853 

8, 810, 483 
$3, 950, 621 

12,000 

$5,381 

3, 991, 219 
$1,  789, 663 

16,278 

$7,299 

United  States  equivalent 

CYPRUS  ISLAND 


Approximate 


stock  of  gold  and  silver  coin  also  oj  government  notes,  used  for  monetary 
purposes  on  December  31,  1927 


Character  of  stock 

In  circulation 

Total  used 
for  monetary 
purposes 

Gold  coin . . 

U ni ted  States  equivalent  .  . - - - - - 

Silver  coin .  . . 

United  States  equivalent  . 

Government  notes . . . . 

i  £60, 000 
$291, 990 
£147,500 
$717, 809 
£474, 025 

£60,000 
$291,900 
£147, 500 
$717,809 
£474,025 

1  Estimate  '  — - 

Imports  into  and  exports  from  Cwnrne  r „i  . j 

_ J  LVPrus  Island  of  gold  and  silver  during  1927 


Imports 

Exports 

Countries 

Gold 

Silver 

Gold 

coin 

Silver 

coin 

Coin 

Bullion 

coin 

Great  Britain . 

Palestine . ~~~~ . - . 

Belgian  Congo . . . - . 

Greece . . 

Syria . . 

Turkey . . . 

Egypt . . . 

United  States . . 

Total . . 

”£22' 

80 

245 

814 

210 

682 

25 

£45 

£634 

£18,000 

. 426* 

. £50 

48 

United  States  equivalent  *  . 

„  2-°7$ 
$10, 113 

45 

$219 

634 

$3,085 

18,426 
$89,670  i 

“  98 

$477 
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federated  Malay  states 

52.26  fine  kilo/ (l.GSoT.imJes^TXed  uf  £7, HI  ($34^752). ^  during  1927  wa8 

Gold  production  during  1927 


Source  of  production 

Quantity 

Value 

From  deep  mines . 

Kilos,  fine 
280.84 
52.  26 

Ounces,  fine 
9, 029 
1,680 

Pounds 
sterling 
45,660 
7, 141 

United  States 
dollars 

222, 204 
34,752 

From  placer  mining . 

Total . 

333. 10 

10,709 

52,801 

256, 956 

Approximate  stock  of  silver  coin  and  government  notes  used  J or  monetary  purposes  on 

December  31,  1927 


Character  of  stock 

In  home 
Government 
treasuries 

In  home 
banks 

Total  used 
for  monetary 
purposes 

Silver  coin...  . 

Straits  dollars 
16,  747 
$9,  .509 
415,504 

Straits  dollars 
405, 388 
$230, 179 
8, 452, 521 

Straits  dollars 
422, 135 
$239,088 
8,808,026 

United  States  equivalent  -  _ _ 

Government,  notes  . . 

Premium  on  gold  in  1927:  Highest,  8.75  Straits  dollars;  lowest,  8.70;  average, 

8.725. 


Imports  into  and  exports  from  Federated  Malay  States  of  gold  and  silver  dui  tf ig  l.K  , 


' 

Imports 

Exports 

Countries 

Gold 

Silver 

Gold 

bullion 

Coin 

Bullion 

Coin 

Bullion 

Straits 

dollars 

588,228 

47,027 

Straits 
dollars 
666,  248 
30, 321 

Straits 
dollars 
657, 570 
6, 360 
53, 948 

Straits 

dollars 

20,794 

600 

Strails 

dollars 

326, 168 

635,  255 
$360, 698 

696,  569 
t'KJS  512 

717,878 
$407, 611 

21,394 
$12, 147 

326,168 
$185, 198 

french  indo-china 

_  .  1  ni  the  Paris  mint  during  the  year  ended  December  SI, 

Domestic  silver  coinage  executed  at  jf)g? 


Denomination 


\  Piaster . 

m  piaster . 

m  piaster . 


Total . 

1  Conversion  rate,  1  pias^r 
ounce. 


Pieces 


7, 070, 000 
3, 245, 000 
fl,  470, 000 


16, 785, 000 


Value 


Piasters 

7,070,000 

649,000 

647,000 


8,360,000 


United  States 
dollars  1 
3, 152, 230 
289,363 
288,471 


3,730,064 


•10.44586,  nt  the  1927  overage 


price  of  silver  in  London,  $0.57070  per  fine 
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The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoin¬ 
age  during  1927  was  877,120  piasters  ($391,073). 

The  quantity  of  silver  produced  from  lead  ores  during  1927  was  316  fine  kilos 
(10,159  ounces),  valued  at  9,875  piasters  ($4,403). 

The  Indo-Chinese  piaster  was  at  a  premium  in  exchange  over  its  metallic 
value.  Highest  premium,  17.8  per  cent  of  metallic  value;  lowest,  8.4  per  cent; 
average,  12.8  per  cent. 

LAWS  AFFECTING  THE  CURRENCY 

An  executive  order  of  April  7,  1927,  fixed  the  maximum  of  the  fiduciary  cir¬ 
culation  of  the  Bank  of  Indo-China  at  four  times  the  amount  of  the  metallic 
reserve,  with  the  proviso  that  this  circulation  must  not  exceed  175,000,000 
piasters. 

Imports  into  and  exports  from  French  Indo-China  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports,  gold 
coin 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Hong  Kong. . . 

Singapore.  . . 

France. . 

Belgium. . . 

China . 

Total _ 

United  States  equivalent 

French  francs 
8, 736, 199 
144,800 

French  francs 
63, 639, 500 

French  francs 
316, 875 

67,017,962 

8, 785, 000 

French  francs 
2,  207,  080 

2, 754, 940 
13,800 

French  francs 

. 6,034, 102 

. 9,359 

8, 880, 999 
$1, 714, 033 

63, 639,  500 
$12, 282, 423 

76, 119, 837 
$14,691,128 

4, 975, 820 
$960, 333 

6,043,461 
$1, 166, 388 

The  amount  of  domestic  silver  coin  wi+Viri».OT.r«  t 
age  during  1926  was  651,216  piasters  ($319  871^  fr°m  monetar-v  use  for  rec01 

fra^s><($^,0<09f(?73)fsnve1r'c^iiflfro,m  France, ^(Xio^ooo'piasters ^($2^47^140)^'^ 

Metallic  stoclc  and  note  circulation  of  th/>  r?  ,  *  T 

cuiation  of  the  Bank  of  Indo-China  on  December  31, 1927 

[From  L-Eo.-nto  ^  ^  ^  ^ 


Item 


Metallic  stock . 

Note  circulation . 


Piasters 


38, 877, 584 
129,  901, 920 


United 
States 
dollars 1 


17,333,! 


i  1  piaster=$0.44586  at  the  1927  price  -  - 

London,  $0.5707  per  flne  ounce 

J  apan 

Metallic  stock  and  note  circulation  of  D  , 

Ol  the  Bank  of  Japan  on  December  SI,  1 ^ 


Gold . 

Notes 


ADDENDA 
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The  estimated  quantity  of  gold 
1927  was  as  follows:  Gold,  1,000 
valued  at  7,000  yen  ($3,489). 


and  silver  used  in  the  industrial  arts  during 
yen  ($498);  silver,  125  kilos  (4,019  ounces), 


Approximate  stock  of  silver  and  paper  money  used  for  monetary  purposes  on 

December  31,  1927 


Character  of  stock 

In  home 
banks 

In  circula¬ 
tion 

Silver  yen  . - . . . . 

Yen 

2, 395,  704 
657,330 

3, 053, 034 
$1, 521, 937 
5, 522,936 

Yen 

Silver  bullion  and  Chinese  silver  coin  *  __  _ 

Total  Qilvflr  _ _ _ 

FnitftH  Stotoc  ftnnivftlont  _ 

Gold  yen  notes _ _ _ _ ........ _ _ _ _ — - 

(0 

5, 460,861 

•Unknown. 


Imports  and  exports  of  gold  and  silver  during  192 / 


[In  haikwan  taels] 


Countries 

Imports 

Exports 

Gold 

bullion 

Silver 

Gold 

bullion 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Shanghai  and  South  China  ports - 

Cnited  States . 

Japan _ 

135,000 

2,036,000 

4.955.16S 

255.000 

63,346 

793 

19,000 

318,654 

168,840 

Cnited  Stated  equivalent 1 . . 

135,000 

$92,965 

2,036,000 
$1, 402, 051 

5,208,168 
$3, 586, 501 

64, 139 
$44,168 

338,154 

$232,863 

168,  S40 
$116,268 

1  Conversion  rate,  1  haikwan  tael  = 

$0.6SS63,  at  the  1927  price  of  silver  in  London,  $0.5707  per  One  ounce. 

MONGOLIA 

•*«. — -  «*•  ‘TSs&siX' y,° ’ miei  Pmmb,r' 3l' 


,  ♦  nf  thA  Roval  British  Mint] 

[From  1926  annual  report  of  the^Koyai^^^^ 


Denomination 


^Srik  (tuhrik) . Ill . 

0  mongos . . 

u  mongos _ _ _ _ 

Smungas.IIIIIIII . Ill . 

u  tnungos _ _ 


Total. 


Pieces 


150.010 
42a  010 
1,625,010 
166,600 
1,50ft  a» 


Value 


150,010 

210,005 

325,002 

24.999 

150,003 


T*U*|  S60-019 


United 

States  dollars 
77, 195 
UK  069 
167, 246 
12,864 
77, 191 


442,565 
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Circulating  Media 


[From  Annual  1927  Bullion  Circular  of  Samuel  Montagu  &  Co.,  London] 

nrnrlnr  has  flw^f  been  a  drain  uPon  the  silver  supplies  of  China 

illuminating6  fo  owing  extract  from  the  Pekin  Gazette  in  February,  1927,  is 

world%ahl%IM°  Monfolia  \cld  one  of  the  largest  stocks  of  silver  in  the 
orid.  the  State  and  monastery  chests  were  overflowing  with  Hamburg  anrl 

fXtl  r  s,lver  ??d  Mexican  and  Chinese  dollar  coins®  No  papeT  currencv 

in  silver  and  onlvd  o,' »M°"g[i  m’  fhe-  P°J>ulation  transacting  al/  their  business 
i  silver,  and  only  on  a  small  scale  in  Russian  gold.  These  enormous  stock-* 

°"  thC  part  of  Soviets  to  get  at  them 
into  nlav  ?tV  mAin  ^  +?eemg  *his,  a  more  perfect  method  was  brought 

inju^eYt^  *^a  kfancTh^N^ember,  li^fthe^firs^Mongolfan^apw^^e^uhrik^ 
XsrefSTrecnt  U^d'f  0"ly  ‘,he  toting  government 

u,,dermme  its  cred“’ that  the  c>r°“- 

jSSStsF*  ^  W5W 


NETHERLAND  EAST  INDIES 

Approximate  stock  of  gold  and  silver  also  of  paper  money  used  for  monetary  pur¬ 
poses  on  December  SI,  1927  monetary  pur- 


Character  of  stock 

With  Java 
Bank  in 
India  and 
abroad 

In  circula¬ 
tion 

Local  gold  coin. 

Florins 
72,333,000 
105, 874,  729 

Florins 

Foreign  gold  coin  and  bars. 

Total  gold 

United  States  equivalent  . 

178, 208, 629 
$71,639,869 

Local  silver  coin 

Foreign  silver  coin’aud  bars’ . 

17, 475, 106 
258,147 

379,824,894 

Total  silver 

United  States  equivalent  .  . . . 

17, 733, 253 
$7,128,768 

379, 824,  894 
$152, 689, 607 

Government  notes . 

Total  notes . 

. 

31,337, 848 
319,  843,  590 

351, 181, 438 

Total  used 
for  monetary 
purposes 


Florins 
72, 333, 900 
105, 874, 729 


178,  208,  629 
$71,639,869 


397, 300, 000 
258,147 


•397, 558, 147 
$159,818,375 


31,337,848 
319, 843, 590 


nsussu 


Mint  Report  for 

imported  by  ^ngemT  was^Ig^fj  Kins'Slo.Ilf 1  *«— 


raS&Sft1,  imi\orj  ,of  United  states  gold 

($193,913)  imported  by  nassenvor*  e  B, 
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Imports  into  and  exports  f  rom  N etherland  East  Indies  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Netherlands . 

Great  Britain . 

United  States . 

Florins 

4, 165, 104 
397, 306 
5, 529, 770 

Florins 
598, 972 
58,404 

Florins 

67 

Florins 
1, 663 
31, 630 
8, 717 

Florins 

Florins 
303, 640 
U,637, 700 

Florins 
1911, 861 
2, 500 

Florins 
181, 900 
60 

1, 986, 867 

Mexico . . 

18, 750 
16, 998 
17, 800 

Egypt . 

Arabia . . 

Mesopotamia . 

110, 000 
130, 000 
2, 130 
1,534,095 

British  India . 

9, 051 

Penang .  . . . 

154,  871 
750,  551 

240, 000 
1, 527,  600 

276, 750 
613,  764 

Singapore . . . . 

Macao . 

69, 252 

368, 777 
2, 212 
478, 890 

China.. . . 

16, 008 
40,  524 

• 

Australia.. . . . 

Benkalis . . 

25,000 
78,  750 
5,120 
390 

Portuguese  Timor . . 

1,  250 

Sabang . . . 

Other  countries . 

623 

Total. . . 

United  States  equiv¬ 
alent _ _ 

Ul,  924, 937 

$4, 793, 825 

U,563,421 

$628, 495 

122, 867 

$49, 392 

891, 889 

$358,  539 

1,  "67. 600 

$710, 575 

6, 768, 724 

$2, 721, 027 

1, 032, 672 

$415, 134 

2, 168, 827 

$871, 868 

1  Government  exports. 

2  Not  including  7,795,093  florins  ($3,133,627)  imported  by  parcel  post. 

3  Not  including  465,405  florins  ($187,093)  imported  by  parcel  post. 


The  total  imports  of  United  States  gold  coin  and  bullion  during  the  year  ended 
December  31,  1926,  were  as  follows:  Coin,  4,843,845  florins  ($1,947,226):  bullion, 
25,000  florins  ($10,050). 


Imports  into  and  exports  from  Netherland  East  Indies  of  gold  and  silver  during  1926 

[Corrected  figures] 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Holland 

Florins 
698,  434 

429,  340 
1,200 

4, 843,  845 
12,  9.58 
30,  250 

430,  150 
6,  274 

2,117,  652 
374,  540 

Florins 

Florins 

1,920 

Florins 

1,062 

3,641 

Florins 

Florins 
373, 947 
2 1,777, 700 

Florins 

U,800,000 

Florins 
64, 273 

Great  Britain . . 

170, 022 

Germany _ * _ 

United  States _ 

25,000 

6, 039, 820 

26, 598 

Turkey . 

British  South  Africa.. 
British  India . . 

203 
64, 100 

Penang . 

446,  211 
3,  002, 195 
1,  233,  615 

381,685 
2,  928, 000 

Singapore . 

China. . 

101,  300 
796,  730 

71,000 

55,000 

2, 500 

Portuguese  Timor - 

8,000 

Australia . 

123,  660 

Arabia . 

12,  216 

1,076 

500 

23,500 

Hong  Kong — . . 

Unknown. . 

3  13,958,  470 

3  633,  340 

Total . 

United  States  equiva¬ 
lent  . 

23, 026, 773 

$9,  256, 763 

5,510,383 

$2,215,174 

88, 136 

$35,431 

902,  733 

$362, 899 

1 

3, 321, 901 

$1,335,404 

8,262,467 

$3, 321, 512 

1, 880, 076 

$755, 791 

93, 371 

$37,535 

i  Government  exports  only. 

3  Including  1,700,000  government  exports. 

3  Imported  by  passengers  and  parcel  post. 
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Gold  and  silver  production  during  1927 

[From  official  questionnaire,  courtesy  United  States  Bureau  of  Mines] 


Item 

Kilos 

Ounces 

Gold . . . . . 

3, 517 
71, 098 

113,072 

2,285,801 

Silver . 

PALESTINE 

Domestic  silver  coinage  executed  at  London  during  the  year  ended  December  31,  1927 


Denomination 

Pieces 

Value 

\ 

50  mils . 

8,000,000 

2,000,000 

Palestine 

pounds 

400,000 

200,000 

United  States 
dollars 

1, 946, 600 
973, 300 

100  mils... . . 

Total . 

10, 000, 000 

600,000 

2,919,900 

The  amount  of  foreign  coin  used  in  the  industrial  arts  during  1927  was  as 
Swm’  5,000  Palestine  Pounds  ($24,332);  silver,  3,000  Palestine  pounds 


Approximate  stock  of  silver  coin  and  Government  notes  used  for  monetary  purposes 

on  December  31,  1927 


Character  of  stock 

In  home 
banks 

In  circu¬ 
lation 

Total  used  for 
monetary 
purposes 

Silver  coin . 

Palestine 

pounds 

A  rvw  AAA 

Palestine 

pounds 

Palestine 

pounds 

United  States  equivalent-  . 

42f,  000 

40  H77  nn r 

173,000 

$841,905 

600, 000 
aa  ai A  AAA 

Government  notes .  . . 

U  ( i  |  995 

$2, 919, 900 
2,000,000 

Import,  into  and  export,  from  Palestine  of  gold  and  eiher  during  1927 


Imports  « 

Exports 

Countries 

Gold 

Silver 

Gold 

Silver 

coin 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Italy . 

Palestine 

pounds 

1  970 

Palestine 

pounds 

Palestine 

pounds 

Palestine 

pounds 

Palestine 

Palestine 

Palestine 
rifiit  nds 

Egypt . 

1,  U/o 
onn 

12 

_ _ _ 

pounds 

UU  U 

Syria . " 

Turkey .  . 

Transjordan  . . . . . 

Mexico . 

Great  B ritain ..... 

Total 

you 
145 
9, 624 

. 5* 

i  i  i  •  i 

i  i  i  i  i 

•  i  i  i  i 

i  •  i  i  i 

•  i  i  i  i 

i  i  •  »  i 

i  i  i  i  » 

•  iiii 

OO  <  i  i  i  i 

till* 

1,668" 

71 

'"if 

199,' 357" 

. 40~ 

i09~ 

411 

. ii8‘ 

•  i  i  i 

•  i  i  i 

iiii 

•  •ii 

•  •  •  • 

•  •  •  • 

•  •  i  • 

•  •  •  •  ►$* 

•  i  •  i 

United  States  equivalent 

11.752 
$57, 191 

20 

$97 

201, 107 

40 

110 

411 

$978,687 

$195 

O&J 

$2,531 

1  lo 
$574 

$2,000 
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The  Palestine  Currency  Order  in  Council  1927,  Dated  February  7,  1927 
[From  Official  Gazette  of  the  Government  of  Palestine,  August  16, 1927] 

divided  into^ .Ow'mils.  CUrr<!nCS  Pa‘eStlne  BhaU  be  the  Palestine 

(2)  Ever}  contract,  sale,  payment,  bill,  note,  instrument,  and  security  for 
money,  and  every  transaction,  dealing,  matter,  and  thing  whatsoever  relating 
to  money  or  involving  the  payment  of,  or  the  liability  to  pay,  any  money,  shall, 
in  the  absence  of  express  agreement  to  the  contrary,  be  deemed  to  be  made, 
executed,  entered  into,  done,  and  had  in  Palestine  according  to  the  said  standard. 

2.  (1)  There  may  be  coined  from  time  to  time  under  the  direction  of  the  master 
of  the  mint  for  use  in  Palestine: 

(а)  A  gold  coin  of  one  Palestine  pound,  containing  123.27447  grains  of  stand¬ 
ard  gold,  and  being  otherwise  of  such  composition  and  weight  and  subject  to  a 
remedy  of  such  amount  as  may  be  approved; 

(б)  Silver  coins  of  100  and  50  mils,  of  such  fineness,  composition,  and  weight 
and  subject  to  remedies  of  such  amount  as  may  be  approved; 

(c)  Coins  of  such  lower  denominations  as  may  be  approved,  of  such  weight 
and  composition  and  subject  to  remedies  of  such  amount  as  may  be  approved. 

3.  (1)  Subject  as  hereinafter  provided,  a  tender  of  payment  of  money  in 
Palestine,  if  made  in  any  of  the  coins  issued  under  this  order,  shall,  if  the  coins 
have  not  been  illegally  dealt  with,  and  in  the  case  of  gold  and  silver  coins  have 
not  become  diminished  in  weight  by  wear  or  otherwise  so  as  to  be  of  less  weight 
than  the  weight  declared  by  proclamation  made  by  the  high  commissioner,  with 
the  approval  of  the  master  of  the  mint  and  of  a  secretary  of  state  to  be  the  least 
current  weight,  be  a  legal  tender: 

(a)  In  the  case  of  gold  coins  for  the  payment  of  any  amount; 

( b )  In  the  case  of  silver  coins  for  the  payment  of  2  pounds; 

(c)  In  the  case  of  coins  of  any  denomination  lower  than  50  mils  and  not  lower 
than  10  mils,  for  the  payment  of  an  amount  not  exceeding  200  mils; 

(d)  In  the  case  of  coins  of  any  denomination  lower  than  10  mils,  for  the  pay¬ 
ment  of  an  amount  not  exceeding  100  mils.  .  -  nAm:no«An 

(2)  Each  coin  shall  be  a  legal  tender  only  for  the  amount  of  its  deD0^^°^f 

4.  Where  any  sum  due  to  be  paid  in  Palestine  after 


within  six  months  after  the  commencement  oi  lul*f  P  ,  ‘..rrpncv  a{  the 

made  in  Palestine  pounds  or  other  denominations  of  fi  thousandths 

rate  of  one  Palestine  pound  for  every  nine  hundred  and  seventy-live  tnousanot 

of  an  Egyptian  pound  and  so  in  proportion 

Currency  Isotes 


[From  Official  Gazette,  April  1,  1928] 

_  ,.  1007  f9  authorizes  the  currency  board  to 

“The  Currency  Notes  Ordinance,  E -  >  bparer  of  a  lawfully  issued  currency 
issue  and  reissue  currency  notes,  to  P®>  ,  a  charge  on  the  moneys 

note  the  amount  named  therein,  sa-1  failing  them,  on  the  general  revenues 

and  securities  in  the  hands  of  the  boai  ,  wai  tender  of  the  amount 

of  Palestine.  A  legally  issued  currency  note  shall  a  k 

expressed  therein.  PERSIA 

Gold  and  eUeer  don.es, ic  coinage  eaecuUd  in  Hone  ninls  dunn,  ,926 


Denomination 


Gold: 

Ashrafi  (=20  silver  krans) . 

Silver: 

5  krans . "II. 

2  krans . ”... 

1  . . . . . . 

H  . . 

Total  silver . 


1  Conversion  rate,  1  kran= 


Pieces 

Value 

1.500 

Krans 

30,000 

United  States 
dollars  1 
_ 2, 512 

499,500 

11,920.000 

2, 572, 500 
24,000 

2. 497. 500 
23. 840.000 

2.572.500 
6,000 

209, 141 
1,990, 362 
215, 421 
502 

15, 016,000~ 

28, 916, 000 

2, 421,426 

•  in  London,  $0. 62873,  per  fine  ounce. 
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PHILIPPINE  ISLANDS 

The  amount  of  United  States  gold  coin  withdrawn  from  circulation  for  in¬ 
dustrial  use  during  1927  was  700  pesos  ($350). 

The  total  import  of  United  States  gold  coin  during  1927  was  560,192  pesos 
($280,096). 

Production  of  gold  and  silver  during  1927 


Source  of  production 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

From  deep  mines . . 

From  placer  mining . 

Kilos,  fine 

2, 388 
79 

Pesos 

3, 174,  705 
104,  788 

Kilos,  fine 
867 
15 

Pesos 

34,  747 
597 

Total . . . . . 

2,  467 

1  79, 314 

3,279,493 
$1, 639, 747 

882 
i  28,  356 

35, 344 
$17, 672 

United  States  equivalent— . 

1  Ounces,  troy. 


Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1927 


Character  of  stock 

In  home 
Government 
treasury 

In  home 
banks 

Held  abroad 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

United  States  gold  coin . 

United  States  equivalent . 

Silver  coin. . 

Pesos 

6, 074, 780 
$3, 037, 390 
18,  752,  755 
$9, 376, 378 

Pesos 

13, 820 
$6, 910 
362, 168 
$181, 084 

Pesos 

109,  645, 370 
$54, 822, 685 

Pesos 

18,457,405 
$9, 228,  702 

Pesos 

115, 733, 970 
$57,  866, 985 
37,  572,  328 
$18,  786, 164 

United  States  equivalent . 

Government  notes . 

10,762,076 

216,504 

26,235,111 
1,275,  999 

49,672,345 
29, 852, 558 

86, 669, 532 
31,345, 061 

Notes  of  banks  of  issue  _ 

Total  notes  1  . 

10,978,580 

27,511,110 

79, 524, 903 

118,014, 593 

ioortef  ktoveeS°S  in  treasury  certificates  and  74,996,000  pesos  in  bank  notes  held  as  reserve  stock,  not 


Premium  on  gold  in  1927:  Highest,  1  ys  per  cent;  lowest,  H  per  cent;  average 
ys  per  cent. 

Imports  and  exports  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports,  gold 

Gold 

Silver  coin 

Bullion 

Ore 

Coin 

Bullion 

United  States . 

Hawaii . . 

France . . . 

Pesos 

560, 192 
100 

Pesos 

1,661 

616 

Pesos 

100 

6 

’126' 

500 

Pesos 

3, 156, 210 

Pesos 

23, 068 

Switzerland . 

Singapore . . 

. 

. 

. 

Hong  Kong . "II II II III 

Tntal 

. 

. 

. 20,' 990‘ 

. 

I  HI al -  -  •  — 

United  States  equivalent 

560,292 
$280, 146 

2,277 
$1, 138 

726 

$363 

3, 177, 200 
$1, 588, 600 

23,068 

$11,534 
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SARAWAK 


Silver  coinage  executed  at  Birmingham  mint  for  Sarawak  during  the  year  1927 


Denomination 

Pieces 

Value 

50  cents . . . 

200,000 

250,000 

Straits  dollars 
100, 000 
50,000 

United  States 
dollars 

56, 780 
28,390 

20  cents... . . . 

Total.... . . 

450, 000 

150,000 

85, 170 

The  stock  of  silver  coin  in  circulation  on  December  31,  1927,  was  155,861 
Straits  dollars  ($88,498). 

Imports  of  silver  coin  from  Great  Britain  during  1927:  150,000  Straits  dollars 
($85,170). 

SIAM 


Approximate  stock  of  silver  and  government  notes  used  for  monetary  purposes  on 

December  31,  1927 


Character  of  stock 

In  home 
Government 
treasuries 

Silver 

reserve 

In  circulation 

Total 
used  for 
monetary 
purposes 

Silver  coin  _ _ 

Ticals 

2,  437,  249 
1,  769, 364 

Ticals 

51, 722, 385 

Ticals 

8, 000,000 

Ticals 

62, 159,  634 
1,  769, 364 

Silver  bullion . . 

Total  silver . . . 

United  States  equivalent . 

Qnvprnmant  nntp<  _ 

4,  206, 613 
$1,  560,  233 
23, 3.58, 028 

51, 722, 385 
$19, 183, 833 

8,000,000 
$2, 967,  200 
107, 494,  494 

63,928,998 
$23,  711,266 
130,  852, 522 

Imports  of  gold  and  silver  during  1927 


Countries 

#  Gold 

Silver 

coin 

Coin 

Bullion 

Leaf 

Ticals 

26,542 

Ticals 

3, 182, 788 
12,000 

Ticals 

55.200 
7, 420, 800 

37.200 

Ticals 

1, 144,  408 
128,  518 

Total _ 

26,542 

$9,844 

3, 194,  788 
$1, 184,  947 

7,  513,  200 
$2,  786,  646 

1,272,926 
$472, 128 

United  States  equivalent . 

The  Currency  Act  B.  E.  2471  of  Siam 


Bv  the  King’s  most  excellent  majesty:  Whereas  it  is  expedient  to  consolidate 
and'amend  the  law  regulating  the  currency  of  Siam  and  the  maintenance  of  its 
value  in  terms  of  gold,  it  is  hereby  enacted  as  follows:  ,, 

1.  This  act  shall  be  called  “The  currency  act  B.  E.  ^471. 

2.  It  shall  come  into  force  from  the  day  of  its  promulgation  in  the  Go\  ernment 

^*3/ On  and  from  the  date  of  enforcement  of  this  act,  the  paper  currency  act 
R  S.  121,  the  coinage  act  R.  S.  122,  the  gold  standard  act  R.  b.  12/,  as  sub- 
seauently  amended  from  time  to  time,  together  with  all  notifications  issued  there¬ 
under,  and  the  proclamation  issued  on  June  21,  B.  E.  2460,  prohibiting  the  export 
of  silver,  are  hereby  repealed. 
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FORMS  OF  CURRENCY 


6.  The  unit  of  currency  is  the  baht,1  divided  into  100  satang. 

7.  The  minister  may  cause  the  following  coins  to  be  minted, 
weights,  fineness,  and  remedies  specified  in  the  schedule: 

Silver : 


of  the  respective 


(1) 

(2) 

(3) 

Nickel: 

(1) 

(2) 

Bronze 


Baht. 

Fifty  satang. 
Twenty-five  satang. 


Ten  satang. 

Five  satang. 

8.  The  currency  department  may  issue  notes  of  the  prescribed  denominations 

and  authenticated  in  the  prescribed  manner .  .  . 

A  note  is  said  to  be  “in  circulation”  from  the  time  of  its  issue  by  the  currency 
department  until  its  return  to  that  department.  ,  , 

9.  (1)  Notes  and  baht  coins  shall  be  legal  tender  without  limit  as  to  amount. 

(2)  Fifty  and  25  satang  pieces  shall  be  legal  tender  up  to  5  baht. 

(3)  Nickel  and  bronze  coins  shall  be  legal  tender  up  to  1  baht. 


GOLD  VALUE  OF  THE  BAHT 

11.  (1)  The  minister  shall  receive  or  deliver  gold  at  Bangkok  at  the  rate  of 
1  baht  of  legal-tender  money  for  every  0.66567  gramme  of  fine  gold.^ 

(2)  The  minister  may  at  his  option,  in  lieu  of  receiving  or  delivering  gold  as 
aforesaid,  receive  or  deliver  abroad  gold,  or  gold  exchange,  in  exchange  for 
legal-tender  money,  for  immediate  delivery,  at  such  places  and  at  such  rates  as 
he  may  notify  from  time  to  time.  Such  rates  shall  be  1  baht  for  every  0.bb5b/ 
gramme  of  fine  gold,  with  an  addition  or  deduction,  as  the  case  may  be,  represent¬ 
ing  the  approximate  cost  of  conveying  gold  to  or  from  Bangkok  and  the  place 
abroad  at  which  such  receipt  or  delivery  takes  place. 

(3)  No  person  shall  be  entitled  to  demand  such  exchange  for  an  amount  less 
than  50,000  baht. 

SPECIAL  PROVISIONS  REGARDING  NOTES 

22.  Notes  issued  under  any  law  for  the  time  being  in  force  shall  be  deemed  to 
have  been  issued  on  the  security  of  the  general  revenues  of  Siam  as  well  as  on 
that  of  the  reserve. 

23.  No  notes  shall  be  issued  save  in  exchange  for — 

(a)  Notes  previously  issued,  which  shall  thereupon  be  withdrawn  from  cir¬ 
culation,  or 

(b)  Gold,  or  gold  exchange,  which  shall  forthwith  be  credited  to  the  reserve 
at  the  rate  of  1  baht  for  every  0.66567  gramme  of  fine  gold. 

24.  All  liability  of  the  Government  for  the  payment  of  notes  shall  be  held  to 
have  been  discharged  upon  delivery  by  the  minister  of  gold  or  gold  exchange, 
in  accordance  with  the  provisions  of  section  11,  in  exchange  for  notes  tendered 
to  him. 

Given  on  the  15th  day  of  April  B.  E.  2471  (A.  D.  1928)  being  the  fourth  year 
of  the  present  reign. 

Sched  ule 


Name  of  coin 

Standard 

Weight 

Fineness 

fBaht . 

Grammes 

cf|x7Ar  000 

50  satang . 

JO 

7.5 

uliVul  • 

Copper  100. 

Silver  G50. 

Copper  350. 

CilvAr  fifiO 

25  satang. . 

f  10  satang . 

o. 

3.5 

2 

ullVul 

Copper  350. 

Pure  nickel. 

Do.  t 

Copper,  95  per  cent. 
Tin,  4  per  cent. 

Zinc,  1  per  cenL _ 

L5  satang _  . 

Slotorirr 

ouiuiig _ _ 

5 

Metallic  description 


Silver . 


Nickel. . 
Bronze. 


1  U  ntted  States' equ i vatai ”  The  latter  is  ft  word  of  fo™gn  origin  and  is  unknown  in  Siamese 
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STRAITS  SETTLEMENTS 

The  domestic  silver  coinage  executed  in  1927  at  the  royal  mint,  London, 
consisted  of  5,000,000  10-cent  pieces,  having  a  face  value  of  500,000  Straits 
Settlements  dollars  ($283,900). 

The  total  import  of  United  States  gold  coin  and  bullion  during  1927  was  as 
follows:  Coin,  4,366,946  Straits  Settlements  dollars  ($2,479,770):  bullion,  388,958 
Straits  Settlements  dollars  ($220,870). 

Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  81,  1927 


Character  of  stock 

In  home 
Govern¬ 
ment  treas¬ 
uries 

In  home 
banks 

Held 

abroad 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Gold  coin . . . 

Straits 

dollars 

2, 813,  580 
$1,597,  551 
15, 828, 9G1 
$8,987, 684 

Straits 
dollars 
70,851 
$40,  229 
228,  816 
$129, 922 

Straits 
dollars 
628, 542 
$356,  886 

Straits 

dollars 

Straits 
dollars 
3,512,973 
$1,994, 666 
22, 584, 646 
$12, 823, 562 

United  States  equivalent . . . 

Silver  coin.. . . . . . 

6, 52G,  869 
$3,  705, 956 

United  States  equivalent . 

Government  notes . 

648,  534 

22, 033, 326 

117,805,414 
139,  585 

140, 487,  274 
139, 585 

Notes  of  banks  of  issue . . _ . 

Total  notes . . . . 

648, 534 

22,  033,  326 

117, 944, 999 

140,626,859 

Imports  into  and  exports  from  Straits  Settlements  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Groat  Britain  _ 

Straits 
dollars 
605, 493 

Straits 

dollars 

4,  995,  542 

400 

5,  404,  447 
347,  900 
405,  258 
388, 958 

Straits 
dollars 
500 
500 
14, 770 

Straits 
dollars 
58, 055 

Straits 

dollars 

Straits 

dollars 

Straits 
dollars 
318,000 
3,  275 

Straits 

dollars 

Sarawak  _ 

9, 101 

118,  701 

15, 317 

IT nn  v  TCnncr  _ 

1, 549,  729 

10, 130 

Foriorntorl  Malav  States 

655,253 

811,981 

480 

30,158 

1  wUCial/vU  XVlOlOj  uvwvvu.  •  •  « 

Sumatra  _ 

402, 367 
4,366,946 

700 

TTnitoH  Qtof A8 

China _ _ ______ _ 

435, 627 

Tnriia  anri  Burma 

277, 463 
128,571 
6,  821,  768 
85,000 
5, 400 

6,  296 

727, 136 

. 

Auuici  aiiu  ua  auw  - 

A  nctral ia 

TTm' nri  rtf  Smith  AfriCfl  _ 

V  lilv/li  U 1  k?'/  IA  V  A-*  •  •  • 

V  othorlnrui  4 

S  i  am  _ 

4,  240 
100,  000 
355 

69, 430 

2,  404,  050 

Non  federated  Malay  State*, 
other  British  nossessions 

12,654 
1,655,  165 
6, 420 

1,  737 
1,  017,  625 

910, 800 

1fV7 

V/lJLlvl  I  ltlOll 

T\iif  TtiH  IPJn 

1,170,156 

oza 

U lit C 11  jjabv  luuivo.-.----*-- 

lUUG"V^linit*-  -  -  - "  •  •  - - - 

Philippines  and  Zulu . 

Total  . . - . - 

15,412,893 
$8,  751,441 

11,542,505  165,361 
$6,553,834  $93,892 

l  1 

503,812 
$286,  064 

3, 135, 159 
$1,780,143 

4,354,094  1,340,669  345,729 
$2,472,255  $761,  232  $196, 305 

United  States  equivalent.... 

SYRIA 

The  amount  of  notes  issued  by  the  Bank  of  Syria  and  the  Great  Lebanon  in 
circulation  on  December  31,  1927,  was  7,675,000  Lebanese-Syrian  pounds  (1 
pound  being  equivalent  to  20  French  francs). 

Premium  on  gold  in  1927:  Highest,  112.20;  lowest,  108.80;  average,  110.50. 

13712—28 - 13 


190  REPORT  OF  THE  DIRECTOR  OF  THE  MINT 

Metallic  slock  and  note  circulation  of  the  Bank  of  Syria  on  December  31,  1927 
[From  Supplement  Colonial  de  TEconomiste  Europ6en,  Paris,  Aug.  17,  1928] 


Item 

Francs 

U.  S.  dollars 

Metallic  stock . . . . . . 

153, 500, 000 
153, 500, 000 

29,625,500 

Note  circulation . . . 

AFRICA 


ABYSSINIA 

The  domestic  silver  coinage  executed  at  the  Paris  mint  for  Abyssinia  during  the 
year  1927  consisted  of  3,000,000  piaster  pieces,  having  a  face  value  of  187,500 
Maria  Theresia  thalers  ($80,466). 

The  estimated  amount  of  domestic  silver  coin  used  in  the  industrial  arts  during 
1927  was  50,000  Maria  Theresia  thalers  ($21,457). 


Approximate  stock  of  silver  coin  and  bank  notes  used  for  monetary  purposes  on 

December  31,  1927 


Character  of  stock 

In  home 
Government 
treasuries 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

Silver  coin . . 

Maria 
Theresia 
thalers 
in  non  ooo 

Maria 

Theresia 

thalers 

c  nnn  nnn 

Maria 

Theresia 

thalers 

35, 000, 000 
$15, 020,  250 

Maria 

Theresia 

thalers 

50, 000, 000 
$21, 457,  500 
7  cn  non 

United  States  equivalent . 

•Iv/f  \j\JKJ9  'A/v 

$4,  291, 500 

UUUj  uuu 

$2, 145,  750 

Notes  of  banks  of  issue . 

/  DO,  UUU 

/  OUp  uw 

Imports  of  sil''e,r  coin  during  1927:  From  Trieste,  Italy,  15,000,000  Maria 
($80r4S66)thalerS  ($6,43',250);  from  Paris>  France>  187,500  Maria  Theresia  thalers 

21*605  ounces)"'  °f  S°ld  produced  durinS  *927  was  24,000  vakiet  (672  kilos,  or 


[From  questionnaire,  courtesy  United  States  Bureau  of  Mines] 

ALGERIA 


i ,  The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts 

zt  sstiz&.'&s £*sr= 

ber  31,  1927:  Gold  and Tilve?,  SO^'o'hi ^fraiuj  (^Vl^l^lS^R^k 
notes,  1,355,310,090  francs  cs  (815,521,218);  Bank  of 

listing!  474  4  P«  kilo  (one- tenth  fine); 


during 

(26,813 


Decem- 

Algeria 

lowest, 
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Imports  into  and  exports  from  Algeria  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports, 
silver  coin 

Gold  bullion 

Silver 

bullion 

France . 

Kilos 

Kilos 

546 

222 

Kilos 

Switzerland . . . 

104 

12 

Total: 

Kilos . 

104 

3, 344 

768 
24,  691 

12 

386 

Ounces . 

The  quantity  of  silver  produced  during  1927  was  3,673  kilos  (118,087  ounces). 
[From  official  questionnaire,  courtesy  United  States  Bureau  of  Mines] 

BECHUANALAND  PROTECTORATE 

The  quantity  of  gold  and  silver  produced  from  deep  mines  during  the  year 
ended  December  31,  1927,  was  as  follows:  Gold,  3,807  fine  ounces,  valued  at 
£15,979  ($77,762);  silver,  418  fine  ounces,  valued  at  £42  ($204). 

The  currency  of  the  Protectorate  consists  of  coins  and  paper  money  current 
in  the  Union  of  South  Africa. 


BELGIAN  CONGO 

The  production  of  gold  during  the  year  ended  December  31,  1927,  was  4,261 
fine  kilos  (136,991  ounces). 

The  losses,  destructions,  remeltings  and  exportations  of  gold  and  silver  coin 
reached  such  proportions  that  it  may  safely  be  inferred  that  gold  and  silver 
coins  no  longer  exist  in.  Congo,  the  more  so  as  by  the  decree  of  November  14,  1927, 
the  embargo  on  the  exportation  of  gold  and  silver  coins  of  legal  tender  in  the  colony 
has  been  lifted. 

The  total  amount  of  notes  of  banks  of  issue  used  for  monetary  purposes  in 
the  colony  on  December  31,  1927,  was  124,619,448  paper  francs. 

The  Congo  franc  is  equivalent  to  one-fifth  of  the  belga  and  is  on  a  par  there¬ 
with.  Hence  the  premium  on  the  Congo  gold  franc  was  one-fifth  of  the  premium 
on  the  gold  belga.  • 

BRITISH  WEST  AFRICA 

GAMBIA 

The  amount  of  British  silver  coin  withdrawn  from  monetary  use  for  shipment  to 
England  during  the  year  ended  December  31,  1927,  was  £1,600  ($7,786). 

Approximate  slock  of  alloy  coins  and  currency  board  notes  used  for  monetary  pur~ 

poses  on  December  31,  1927 


Character  of  stock 

Held  by  cur¬ 
rency  board 

In  circula¬ 
tion 

Alloy  coin _ _ _ - _ _ _ 

£204, 365 
$904,  542 

1  £63,  785 

£494, 835 
$2,408,114 
£166,  034 

United  States  equivalent . . 

West  African  Currency  Board  notes . . . 

i  Held  as  reserve  stock. 
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GOLD  COAST 

(Including  Ashanti,  Northern  Territories,  British  Togoland) 

The  amount  of  domestic  silver  withdrawn  from  monetary  use  and  shipped  to 
England  during  1927  was  £55,600  ($270,577). 

Production  of  gold  during  1927 


Source  of  production 

Quantity 

Value 

From  deep  mines . . 

Ounces,  fine 
171, 227 
358 

£727, 372 

1, 501 

United  States 
dollars 

3,  539,  756 
7,305 

From  placer  mining . . . 

Total _ _ _ _ 

171,  585 

728,873 

3,547,061 

Approximate  stock  of  government  notes  used  for  monetary  purposes  on 
December  31,  1927:  Held  as  reserve,  £610,500;  in  circulation,  £1,690,354; 
total,  £2,300,354. 

Exports  of  gold  and  silver  to  Great  Britain  during  1927:  Gold  bullion,  £727,- 
183  ($3,538,836);  silver  coin,  £55,600  ($270,577). 

NIGERIA 

The  amount  of  domestic  silver  coin  withdrawn  from  circulation  and  melted  in 
England  during  1927  was  £172,922  ($841,525). 

The  quantity  of  gold  produced  from  placer  mining  during  1927  was  22  fine 
ounces,  valued  at  £93  ($453). 


Approximate  stock  of  silver  coin  and  Government  notes  used  for  monetary  purposes 

on  December  81,  1927 


Character  of  stock 

Held  by 
currency 
board 

I  n  circu¬ 
lation 

Total  used  for 
monetary 
purposes 

Silver  coin _ _ _ _ _ _ _ _ _ 

i  £24, 000 
$116,796 
!  £370, 000 

£706,303 
$3,437,223 
£223,  599 

£706, 303 
$3, 437,  223 
£593, 599 

United  States  equivalent _ _ _ _ _ 

Government  notes _ 

*  To  be  shipped  to  England  for  melting.  • 

J  Held  as  reserve  stock  for  placing  in  circulation  as  needed. 


Imports  of  silver  coin  from  French  Cameroons  during  1927:  £1,760  ($8,565). 
Exports  of  silver  coin  to  Great  Britain  during  1927:  £172,922  ($841,525). 

SIERRA  LEONE 

The  amount  of  domestic  silver  coin  withdrawn  from  circulation  and  shifted  to 
the  West  African  Currency  Board  in  England  during  the  vear  ended  December 
31,  1927,  was  £20,000  ($97,330).  6  ' 

~Ap proximate  slock  of  silver  coin  and  paper  money  used  for  monetary  vurvoses  on 

December  81,  1927 


Character  of  stock 

Held  by 
currency 
board 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

Silver  coin  _ _ _ 

£5, 000 
$24,332 

1  £12, 000 
$58, 398 

1  £5, 000 

£22,000 

United  States  equivalent . 

$24,332 

$107,062 

West  African  Currency  Board  notes . 

!  £42,000 

1  £25,000 

1  £130,000 

£197,000 

1  Estimated. 


2  Held  as  reserve  stock. 
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Imports  into  and  exports  from  Sierra  Leone  of  silver  during  1927 


\\  x  *  *  t'ft  \.\]  run  j 

Countries 

Imports 

J _ _ _ 

Exports,  coin 

Coin 

Bullion 

French  Guinea . 

£11,519 

1,000 

680 

20 

Ivory  Coast _ 

T,ihprifl 

iii  Uvi  la  - 

Portuguese  West  Africa . 

Great  Rritain 

£10,200 

v^ivov  JJi  llalUl ....... 

Total . . 

£120 

20,000 

13, 219 
$64,330 

120 

$584 

30,200 
$146, 968 

United  States  equivalent 

EGYPT 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the 
year  ended  April  30,  1927,  was  as  follows:  Gold,  5,137,053  darhem  (515,299 
ounces),  valued  at  1,898,874  Egyptian  pounds  ($9,386,324);  silver,  12,109,290 
darhem  (1,214,687  ounces),  valued  at  110,125  Egyptian  pounds  ($544,359). 

The  quantity  of  gold  produced  from  the  mines  of  the  country  during  1927  was 
2  fine  kilos  (64  ounces),  valued  at  241  Egyptian  pounds  ($1,191). 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  31,  1927 


Character  of  stock 

In  National 
Bank  of 
Egypt 

Held  abroad 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

Gold  coin . . . . 

Egyptian 
pounds 
•  3, 734, 345 
$18, 459,  241 

Egyptian 

pounds 

17, 412 
$86, 069 

Egyptian 

pounds 

Egyptian 

pounds 

3,  751,  757 
$18, 545, 310 
5, 634, 020 
$27, 849,  524 

United  States  equivalent _ 

Silver  coin  _  _  _ 

5,  634, 020 
$27, 849,  524 

United  States  equivalent _ 

Government  notes _ 

• 

51,005 
27, 471, 236 

Notes  of  banks  of  issue _ 

Total  notes 

27,  5*22,  241 

1  Including  £E3,339,576  ($16,507,853)  held  as  reserve  against  issue  of  notes. 


Imports  into  and  exports  jrom  Egypt  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Egyp¬ 
tian 
pounds 
145,  976 

Coin 

Bullion 

Coin 

Bullion 

Great  Britain  _ 

Egyp¬ 
tian 
pounds 
17. 550 

Egyp¬ 
tian 
pounds 
297, 421 

Egyp- 
tian 
pounds 
23, 422 

Egyp- 

tian 

pounds 

Egyp- 

tian 

pounds 

Egyp¬ 

tian 

pounds 

500 

Egyp- 
tian 
pou nds 

British  Tndia  -  _ 

11  40 

6, 589  36 

510,627 

8, 832 

Arabia _ 

12,552 

250 

95 

Eritrea _ 

France.  _ 

101. 740 

70 

13 

35,429 

61,210 

Greece _ 

. ' . 1 

4,  742 

Palestine . . . 

267. 969  5.  974  17. 138 

1,500 

138 

86 

Syria . 

13 

3,134 

. 

679 

86 

5 

Turkey .  . 

2 

Other  countries . 

130  58|  39 

. 1  12 

_  .  Total . . . 

united  States  equivalent . 

292,119  40S.4S8  53,492  151,617 

$1, 443,  973  $2, 019, 197  $264, 416  $749, 45b 

18  546,068  2,000 

$89  $2, 699, 269,  $9, 886  . 

.  1  •  1 

7ft  266 
$347, 332 
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FRENCH  WEST  AFRICA 


GUINEA 

The  quantity  of  gold  produced  from  placer  mining  and  exported  during  the 
calendar  year  1927  was  176.624  fine  kilos  (5,678  ounces). 

Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  SI ,  1927 


Character  of  stock 

In  home 
Government 
treasuries 

In  home 
banks 

Total  used 
for  monetary 
purposes 

Francs 

Francs 

Francs 

Gold  coin  _ _ _ _ _ _ _ 

110 

$21 

2, 893 
$558 
4,  563, 341 
$880, 725 

3,003 
$579 
4, 563, 341 
$880,  725 

United  State1;  an  ui  valent  _ _ _ 

Onvarnmant  rmtPQ  _  _ _ _ 

17, 510 
700, 435 

17,510 
27, 105, 845 

Notes  of  banks  of  issue . 

26, 405, 410 

Total  notes  _  _ 

717, 945 

26,405,410 

27,  123,355 

Premium  on  gold  in  1927 :  15  paper  francs  to  the  gold  franc. 

Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1926 


V 

Character  of  stock 

In  home 
banks 

In  circu¬ 
lation 

Gold  coin  _ 

Francs 

390 

$75 

4,  529,  738 
$874,  239 

Francs 

United  States  equivalent  _ 

Silver  coin  _  _ 

United  States  equivalent  _ 

Government  notes  _ 

2, 665 
29,  774,  740 

Notes  of  banks  of  issue  1— . - . - _ _ _ 

7, 120, 540 

Total  notes . . . . . . . . 

29,  777, 405 

7, 120, 540 

1  Of  which  13,500,000  francs  in  new  bills  is  held  as  reserve. 


Premium  on  gold  in  1926:  Highest,  30  francs  per  grain;  lowest,  13.50;  aver¬ 
age,  19. 

Exports  of  gold  and  silver  during  1926 


Countries 

Gold  bullion 

Silver  coin 

Francs 

3, 511,301 

Francs 

1, 193, 596 
i  3, 459, 434 

4, 653, 030 
$898, 035 

British  colonies . 

Total . 

3,511,301 
$677, 681 

United  States  equivalent . 

1  British  coin. 


IVORY  COAST 


192?wS‘io' tie  kilos ^(321°oimcesf?ld  bUlUOn  USed  In  *',e  indl!strial  arts  during 
1927 0^^)^  °res  and  “>  duri,‘S 
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Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1927 


Character  of  stock 

In  home 
Government 
treasuries 

In  home 
banks 

In  circulation 

Total  used 
for  monetary 
purposes 

Anld  nAITl  _ 

Francs 

5,  520 
$1, 065 
30, 120 
$5, 813 
250,000 

Francs 

Francs 

Francs 

5, 520 
$1, 065 
30, 120 
$5,  813 
119,441,081 

TTniiad  Qtotoc  art  111  VftlpTl  t 

CtltrAr  nAiTI 

united  oiaies  equivalent - - - - - - 

Government  notes . . . 

8, 920, 256 

li6, 920, 825 

The  estimated  quantity  of  new  gold  bullion  used  in  the  industrial  arts  during 

1926  was  10  kilos  (321  ounces).  .  ,  ,  ,  . 

The  quantity  of  gold  produced  from  deep  mines  and  exported  to  France  during 

1926  was  19  fine  kilos  (611  ounces). 


Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money, 

purposes  on  December  81,  198b 


used  for  monetary 


*  Character  of  stock 

In  home 
Government 
treasuries 

In  homes 
banks 

In  circu¬ 
lation 

Total  used 
for  monetary 
purposes 

Francs 

5, 520 
$1,065 
30, 123 
$5, 814 
250,000 

Francs 

Francs 

Francs 

5, 520 
$1,065 
30, 123 
$5,  S14 
122, 957, 064 

JillCU  U  l»C*  vvu 

United  States  equivalent . - . 

8, 905, 244 

113, 801,820 

SENEGAL 

The  amount  of  French  West  Africa  bank  notes  in  circulation  on  December 
31,  1927,  was  439,472,210  francs. 

KENYA  COLONY 


Stock  of  silver  coin  and  note  circulation  on  June  80,  1927 

[From  annual  report  of  the  East  African  Currency  Board] 

Silver  coin:  . - . 

In  currency  strong  room — .  . . . . . . 

In  circulation - 

Total  silver . . . 

United  States  equivalent .  . 

Notes  in  circulation . 

The  quantity  of  gold  produced  during  1927  was  655  fine  ounces. 

[From  official  questionnaire,  courtesy  United  States  Bureau  of  Mine 

MADAGASCAR 


Amount 
£795, 629 
34,  219 


829, 848 
$4, 038,  455 
£2, 009, 553 


The  quantity  of  gold  produced  from  placer  mining  during  1927 
kllNoTE.— FrTn^reports  total  production  as  322  kilos. 


as  210  fine 
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RHODESIA,  SOUTHERN 


The  quantity  of  gold  and  silver  produced  from  the  mines  of  the  country  during 
year  1927  was  as  follows:  Gold,  5S1,438  fine  ounces,  valued  at 
0?11 ,966,052);  silver,  113,241  fine  ounces,  valued  at  £11,6S7 

i>ob,S/o). 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  81,  1987 


Character  of  stock 

In  home 
banks 

In  circula¬ 
tion 

Gold . 

£300,000 
$1,459,950 
50,000 
$243, 325 

United  States  equivalent 

Silvpr 

United  Mates  equivalent  . 

£100,000 

$486,650 

900,000 

Notes  of  banks  of  issue _ 

Imports  into  and  exports  from  Southern  Rhodesia  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 

coin 

Silver 

coin 

Gold  Silver 

Coin 

Bullion 

Ore 

Coin  Bullion  Ore 

Union  of  South  Africa _ 

Northern  Rhodesia . 

£4,000 

5,000 

£68,630 
12, 115 

£37,000 

450 

£1. 167,866 

>  £3S7 

£406  £6,213  . 

21  fiQS 

Belgian  Congo . 

1,500 

93 

Portuguese  East  Africa . 

47.000 

— I - — 

Great  Britain . 

1, 257, 317  *  54, 613 

.  6,976  1  £i,  258 

Total . 

United  States  equivalent . 

12.000  82, 338  84.450 

$5$,  39S  $400, 69S  $410,976 

2,425,183  555,000 

$11,  S02, 153  $267,657 

22, 101  13, 1S9  1, 258 

$107,554  $64, 1S4  $6,122 

1  Concentrates. 

is ^ncentrat^5^  ^  ($263,073)  is  the  value  of  gold  contained  in  antimony  ore  exported,  and  £555  ($2,701) 


SOMALILAND,  BRITISH 

Approximate  stock  of  silver  coin  and  India  Government  notes  used  for  monetary 

purposes  on  December  31,  1927 


Character  of  stock 

In  home 
Government 
treasuries 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

Silver  coin . 

Ru  pees 

Rupees 
640,334 
233.  722 
205,000 

Rupees 

United  States  equivalent  1 . 

900. 000 
$328. 500 
300.000 

India  Government  notes. . 

i 

1  Conversion  rate,  1  rupee ** IS  pence «36H  cents. 


Imports  and  exports  of  silver  coin  during  1927 


Countries 

Imports 

Exports 

Aden  (Arabia) . 

.Rupees 

121.600 

31,022 

6,700 

Rupees 

2$,4S7 

Total . 

159. 322  28, 487 

$58, 152  $10. 398 
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SOMALILAND,  FRENCH 


Avvroximate  stock  of  gold  and  paper  money  used  for  monetary  purposes  on  Decem- 

ber  SI,  1927 


Character  of  stock 

In  home 
Government 
treasuries 

In  home 
banks 

In  cir¬ 
culation 

Francs 

Francs 

171, 180 
820,630 

Francs 

991,810 

$191,419 

L  ill  tcU  O  tc*  IvD  ux  v  ciivii  u  -  -  -  -  -  - - - 

180,550 
345, 520 

16,558,805 

4. 409, 630 

526, 070 

16,558,805 

4, 409, 630 

Imports  into  and  exports  from  French  Somaliland  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold  bullion 

Silver  coin 

Gold  bullion 

Silver  coin 

Francs 

Francs 
5,685,000 
•18,000 
4, 036, 000 
53, 857, 160 
1,  775, 590 
20,250 

Francs 

Francs 

59, 251, 056 

2, 072, 962 

Abyssinia - - - - - 

Egypt . ""'""""I 

1,205, 105 

United  States  equivalent . 

1, 215,105 
$234, 515 

65, 392, 000 
$12, 620, 656 

1,  205, 105 
$232,  585 

61,324,018 

$11,835,535 

1 

useifc 

>r  monetary 

Character  of  stock 

In  home 
Government 
treasuries 

In  home 
banks 

In  cir¬ 
culation 

Gold  coin . . 

United  States  equivalent .  . 

Silver  coin  1 . . I . 

United  States  equivalent . 

Francs 

Francs 

171, 180 
$33, 038 
820, 630 
$158, 382 

Francs 

91, 185 
568, 170 

(’) 

3, 984, 645 

1, 090, 740 

Notes  of  banks  01  issue-- . 

659, 355 

1,090,740 

i  5-franc  pieces.  >  No  estimate  possible. 

The  actual  currency  consists  of  paper  money  and  minor  coins. 
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Imports  into  and  exports  from  French  Somaliland  of  gold  and  silver  during  1926 


Countries 

Imports 

Exports 

Gold  bullion 

Silver  coin 

Gold 

Silver  coin 

Coin 

Bullion 

Abyssinia . 

Francs 

181, 765 

Francs 

355, 415 
11, 160, 000 
35, 941,  770 

4, 402, 200 

Francs 

Francs 

Francs 

49, 590, 987 

France . 

English  colonies . . . . 

Italy . . . 

12,200 

217, 225 

4,663,909 

Total . 

United  States  equivalent . 

181,765 
$35, 081 

54, 860, 385 
$10, 588, 054 

12,200 

$2,355 

217, 225 
$41,924 

54, 254, 896 
$10,471,195 

SOUTHWEST  AFRICA 


The  quantity  of  gold  produced  during  1927  was  984  ounces, 
questionnaire,  courtesy  United  States  Bureau  of  mines.) 


(From  official 


SUDAN,  ANGLO-EGYPTIAN 


tJh  iTjD  -°  British  Sllyer  coln  withdrawn  from  monetary  use  and  returned 
to  England  during  the  calendar  year  1927  was  97,500  Egyptian  pounds  (8489,540). 

the  quantity  of  gold  produced  from  deep  mines  during  1927  was  8  41‘>  fine 
ounces,  valued  at  29,970  Egyptain  pounds  ($148,145).  ’ 


Approximate  stock  of  gold  and  silver  coin  also  of  hank  notes,  used  for  monetary 
purposes,  on  December  31,  1927 


Character  of  stock 

In  home 
government 
treasuries 

In  home 
banks 

In  circu¬ 
lation 

Total  used 
for  monetary 
purposes 

Gold  coin . 

£E12, 130 
$59,960 
£E5S0, 359 
$2, 868, 773 
41,285 

£E14, 148 
$69, 935 
£E4,  660 
$23, 035 
251, 552 

(») 

£E26, 278 
$129,  S95 
£E1,  702, 367 
$8,414, 971 
292, 837 

United  States  equivalent- _ 

Silver  coin _ 

United  States  equivalent. 

Notes  of  banks  of  issue . 

£E1, 117,348 
$5,  523, 163 
« 

1  Unknown. 

Imp0rts  int0  and  sports  from  Anglo-Egyptian  Sudan  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 

coin 

Silver  coin 

Gold 

Silver  coin 

Coin 

Bullion 

Italy . 

£E63,oi7 

207 

390 

£E3, 750 
5,384 
955 

820 

480 

Eritrea . 

Great  Britain.  . 

£E200 

97,500 

. 6,044 

4, 3SS 

British  India  and  Aden  . 

Abyssinia .  . 

Australia .  . 

Egypt . . 

Total.. 

£E72,"i4l‘ 

£E29, 970 

Lnited  States  equivalent 

63,614 
$314, 450 

11,389 
$56, 297 

72, 141 
$356,600 

29,970 
$148, 145 

108,132 

$534,507 

- - - - - 
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SWAZILAND 

Gold  production  in  1927,  1,135  ounces.  (From  official  questionnaire,  courtesy 
United  States  Bureau  of  Mines.) 

TANGANYIKA  TERRITORY 

Gold  and  silver  'produced  and  exported  to  England  during  1927 


Source  of  production 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

From  placer  mining _ _ 

Ounces , 
fine 

7, 442 
737 

£31,386 

3,144 

United 
States 
dollars 
152, 740 
15, 300 

Ounces , 
fine 

817 

99 

£90 

10 

United 

States 

dollars 

438 

49 

From  dry  ores . 

Total . . 

8,179 

34,  530 

168, 040 

916 

100 

487 

Approximate  stock  of  silver  coin  and  Government  notes  used  for  monetary  purposes 

on  December  31,  1927 


Items 

Currency 
board  stocks 
in  territory 

In  circula¬ 
tion 

Silver  min  _ _ _ _ _ _ _ _ _ -  — 

Shillings 

12,  248, 145 
$2, 980, 317 
13, 674, 000 

Shillings 

7,  783,  666 
$1,893, 984 

8,  254, 160 

TTnifod  i>stnt0Q  pnnivalPTlt,  _ ...... _ .................. 

Gnvprn  m  pnt  Tint  as  _ _ _ _ _ -  — 

1 

TUNIS 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
1927  was  as  follows:  Gold,  400' kilos  (1,286  ounces);  silver,  10,000  kilos  (321,500 
ounces). 

Imports  into  Tunis  of  gold  and  silver  bullion  during  1927 


Countries 

Gold 

Silver 

Kilos 

19.  525' 
6.  6.54 

3.  630 

Kilos 

2,  290. 473 

Austria  -  -  - 

Total: 

29.809 

958 

2, 290. 473 
73, 639 
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UNION  OF  SOUTH  AFRICA 

Domestic  gold  and  silver  coinage  executed  in  home  mints  during  the  year  ended 

December  SI,  1927 


Denomination 

Pieces 

Va 

lue 

Gold: 

16,480,964 

Pounds 

sterling 

16, 480, 964 

United  States 
dollars 
80,204, 611 

Silver: 

193,  365 
398, 182 
487,  501 
1, 538,  508 
2, 279, 808 

24, 171 
39, 818 
24, 375 
38,463 
28,498 

117, 628 
193, 774 
118,621 
187, 180 
138,  685 

SiYTVfiPO  _ _ _  _ _ _ _ _ _ 

Tntftl  silver  _ _ _ 

4,897, 364 

155, 325 

755,888 

The  amount  of  domestic  coin  withdrawn  from  monetary  use  for  recoinage  dur¬ 
ing  1927  was  as  follows:  British  gold  coin,  £925  ($4,501);  gold  coin  of  the  late 
South  African  Republic,  £23,197  ($112,888);  British  silver  coin,  £162,422 
($790,427);  silver  coin  of  the  late  South  African  Republic,  £1,153  ($5,611). 

The  amount  of  gold  and  silver  in  the  shape  of  dental  scrap  and  old  jewelry 
returned  from  industry  to  monetary  use  during  1927  was  as  follows:  Gold, 
20  fine  ounces,  valued  *£78  ($380);  silver,  1.5  fine  ounces,  valued  at  3  shillings 
($0.61). 

Production  of  gold  and  silver  during  1927 


Source  of  production 

Gold 

Silver  1 

Quantity 

Value 

Quantity 

Value 

From  deep  mines . 

TVnm  nlaopr  milliner 

Ounces,  fine 
10, 121, 940 
551 

£42,995,267 

2,341 

U.  S.  dollars 
209, 236,467 
11, 392 

Ounces , 
fine 

1,011,736 

£118,531 

U.S. 
dollars 
576, 831 

Total . 

10, 122, 491 

42, 997,  608 

209, 247, 859 

1, 011,736 

118,531 

576, 831 

1  Contained  in  the  gold  bullion. 


Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  pur¬ 
poses  on  December  31,  1927 


Character  of  stock 

In  home 
banks 

Held 

abroad 

In  circulation 

Total  used 
for  monetary 
purposes 

9 

Gold  coin  _ 

£6, 555,371 
2,079,288 

£899,698 

26,689 

£3,357,364 

£10,812,433 

2,105,977 

Gold  bullion . 

Total  gold . . 

United  States  equivalent . 

Silver  coin . - _ _ 

8,634,659 

$42,020,568 

491,826 

$2,393,471 

926,387 
$4, 508,262 
238,312 
$1,159,745 

3, 357, 364 
$16,338,612 
2,211,214 
$10, 760,873 

12, 918, 410 
$62,867,442 
2,941,352 
$14,314,089 

United  States  equivalent . 

Reserve  bank  notes . 

Notes  of  other  bonks  of  issue . . 

Total  notes . 

2,354,540 

680 

15, 784 

6, 938, 817 
192, 743 

9,309,141 

193,423 

2,355,220 

15,784 

7,131,560 

9, 502, 564 
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Imports  into  and  exports  from  Union  of  South  Africa  of  gold  and  silver  during 

1927 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Great  Britain . 

TnHifl 

£6,050 

17 

1,205 

£29 

£16 

£2,026 

£>  25, 786, 952 
4,026,273 

£1,922,323 

3,315,300 

25,300 

«  £7, 654 
121,004 

TTnnrq  P  nl  nn  v 

ivciija  v^uiuxi j  -  --  --  --  --  --  -- 

15,000 

160 

1,544 

113 

406 

£40,000 

Portuguese  East  Africa  l-.. 

D/\vlMminon  lUncf  A  frino 

41,245 

88 

2,000 

150 

4,000 

Southern  Rhodesia  1 _  2 1,168, 253 

\TAFfV\orn  T?  Vi  io 

37,000 
2, 250 

6,213 

68,630 

1,382 

250 

875,000 

7,400 

1, 588 

BOUluVVcbl  Airild—  --------- 

893,500 
90,000 
7,500 
15, 225 
645, 250 
6,737,500 
1,761,000 

- - 

Total- . 

United  States  equivalent- - 

l 

1,218,157  54,279 

.  $5, 928, 161  $264, 149 

6,317 
$30,  742 

4,249 

$20,678 

29, 813, 225 
$145,086,059 

16,294,298 

$79,296,201 

128,658  117,618 
$626, 114  $572, 888 

i  Qold  and  silver  bullion  imported  into  the  Union  for  refining  and  subsequently  exported. 

*  Including  £387  ($1,883)  in  ore. 

>  Including  £5,871  ($28,571)  in  ore. 

« Including  £4,807  ($23,393)  in  ore. 

ZANZIBAR  PROTECTORATE 

Approximate  stock  of  silver  coin  in  home  government  treasuries  on  December 
31,  1927:  1,114,  001  rupees  ($406,610  ‘). 


Imports  ir\to  and  exports  from  Zanzibar  of  gold  and  silver  during  192 7 


Countries 

Imports 

Exports 

Silver  coin 

Gold  coin 

Silver 

Coin 

Bullion 

Great  Britain . " 

Austria . . 

Franc*- . . 

India . 

Rupees 

2, 355 
19, 979 
1, 000 

Rupees 

. 27,' 000 ~ 

Rupees 

. 

. 26, 170 

Rupees 

. 

. 2, ‘880 

23,  334 
$8,  5*6 

27,000 
$9, 855 

26, 170 
$9,  552 

2,880 
$1, 051 

Total-----  ,  *  ,  i 

United  States  equivalent  . 

i  Conversion  rate,  I  rupee -18  pence =36H  cents. 
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OCEANIA 

AUSTRALIA 

Australian  notes  and  gold  held  against  them  at  the  end  of  1927  ( September-Decemher 

quarter  averages) 

[From  the  Australasian  Insurance  and  Banking  Record,  Feb.  21, 1928] 


Item 

Amount 

Commonwealth  Bank 

ISSUE  DEPARTMENT 

Gold . 

£ 

21,  600, 553 

20, 470, 322 
31, 322, 904 

U.  S.  dollar 
105, 119, 091 

Notes: 

Held  by  banks . . 

Held  by  public _ _ 

Total  notes  1 . . . 

51,  793, 226 

77, 395 
824, 098 

185,  871 
25,  827, 891 

BANKING  DEPARTMENT 

Gold  bullion . . 

376, 643 
4, 010, 473 

904,  541 
125,  691,  432 

Gold,  silver,  and  other  coin . 

ORDINARY  BANKS 

Gold  bullion . . . 

Gold,  silver,  and  other  coin . 

1  51,833,226  on  Dec.  31,  1927,  according  to  London  Bankers’  Magazine  for  April,  1928. 


Gold  and  silver  'production  during  1927 


[From  official  questionnaires  and  mining  reports,  courtesy  United  States  Bureau  of  Mines] 


State 

Gold 

Silver 

Ounces,  fine 

V&lue 

Ounces,  fine 

Value 

New  South  Wales . . . . __ 

18, 032 
174 
37, 979 
418 
4, 860 
38, 538 
408, 353 

£76, 595 
741 
161, 321 
1,776 
20, 646 
163,699 

1,  734,  571 
2ft,  124 

5, 341 

£534 

Northern  Australia . . . . . 

Queensland _ _ _ 

84,118 
179 
741,  782 

1  1,471 
49,  895 

9,813 
20 
87, 024 
172 
5,829 
527 

South  Australia _ _ 

Tasmania.. _ _ _ _ _ 

Victoria . . . . . 

Western  Australia . . . . . 

Papua 2 . - . 

Total _ _ _ 

508, 354 

2, 185, 473 

882,  786 

103, 919 

1  Extracted  from  Victorian  gold.  *  Year  ended  June  30. 


Domestic  gold  and  silver  coinage  executed  in  home  mints  during  the  year  efided 

December  31 ,  1926  * 


Denomination 

Pieces 

Value 

Gold: 

Sovereigns . . _ 

2, 555, 735 

£2, 555,  735 

United  States 
dollars 

12,  437, 4S4 

Silver: 

Florins . - . - . 

2,487,000 

2,352,000 

3,608,000 

6,158,000 

248,  700 
117,600 
90,  200 
76, 975 

1,  210,  298 
572, 300 
438, 958 
374,  599 

Shillings . . . 

Sixpences . . . - . 

Threepences .  . . 

Total  silver . *. . 

14, 605, 000 

533,475  ,  2,596,155 
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3^ntw“  ™°™'n  Gold,'r  £19,MO0m  lift  “sUve”  S$* 

(bo^b,5d2),  silver,  21,696  fine  ounces,  valued  at  £3,581  ($17,427) 

The  amount  of  gold  and  silver,  in  the  form  of  old  jewelry  etc  returned  from 

^aSd5att£161230^78Uq83?Unilg  19??~"fias  as  follows:  Gold,  3,821  fine  ounces, 
valued  at  £16,230  ($78,983),  silver,  11/  fine  ounces,  valued  at  £14  ($68). 

«S  SVaoTbSS,  !°3,3d4C(ta25lbu,lton  durins  1926  ™  - 

Production  of  gold  and  silver  during  1926 


•  States 

Gold 

Silver 

Quantity 

Value 

New  South  Wales . 

Victoria . 

Ounces 

19, 435 
49, 078 
9, 086 
758 
437, 343 
4,166 
140 

1  6, 388 

£82, 551 
208, 471 
38,595 
3,220 
1, 857, 715 
17, 694 
593 

1  27, 134 

United  States 
dollars 

401, 734 

1, 014,  524 
187, 823 
15,  670 

9, 040,  570 
86, 108 

2,  886 
132,048 

Ounces 

Queensland  . . 

South  Australia . . 

Western  Australia . 

Tasmania. . . 

Northern  and  Central  Australia . . 

Papua . . . . . 

Total . 

526, 394 

2, 235, 973 

10,881,363 

*8,946,218 

1  Year  ended  June  30,  1926. 

2  Exclusive  of  1,396,960  ounces  contained  in  concentrates  exported  overseas. 


Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  pur¬ 
poses  on  December  31,  1926 


Character  of  stock 


In  home 
Government 
treasuries 


In  home 
banks 


In  circula¬ 
tion 


Total  used 
for  monetary 
purposes 


Gold  coin  and  bullion . 

United  States  equivalent — 

Gold  and  silver  bullion - 

United  States  equivalent— 
Gold,  silver,  and  other  coin. 
United  States  equivalent.. 


£21, 982, 065 
$106, 975,  719 


£194, 423 
$946, 159 
£27,  886, 154 
$135,  707,  968 


£21, 982, 060 
$106,  975, 719 
£194, 423 
$946, 159 
£27, 886, 154 
$135,  707,  968 


Government  notes - 

Notes  of  banks  of  issue 


£24,  564, 470 


£25, 325, 756 
201,216 


£49, 890, 226 
201,216 


Total  notes 


24,  564, 470 


25, 526, 972 


50,091,442 


Reserve  held  on  account  of  Australian  note  issue. 

13712 — 28 - 14 
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Imports  into  and  exports  from  Australia  of  gold  and  silver  during  1926 


Countries 

Imports 

#  Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Great  Britain . 

New  Zealand. . 

£35 

52,014 

134 

330 

£1,500 
279, 653 

£644 

600 

£3, 542 
1,045 

£5,929 

£56,496 

£11,128 

£26,975 

40 

N  etherlands  —  . - - 

United  States . 

334 

61,495 

1,180 

7 

1,595 

7 

7, 500, 566 

380 

6,100 

1,200 

T)o  nn  ft 

Am  TY^  /\T>  TTTft  ft  1 1  n 

42, 682 
4, 620 
1 

a**TY1  ft  r>TT 

icVi  Afolorc 

16 

4,000 
1,538, 347 
4, 745 
9,224 
8,692 

TnHift. 

773, 165 

1,005, 405 

14  ati  cr  XT  An  cr 

hnrlonHc  TflHlPQ 

iN6lLmrioIiuo  Doot  lilUlCo  -  -  - 

Fiji  _ 

1,209 

5 

"RriHch  Rnlnmnn 

7,375 
12, 148 
2, 300 
1,600 

TMpw  ITphrirlM 

'TrilViprt  T<?lftnds 

Mourn 

13, 619 

Total . - . 

United  States  equivalent — 

52, 513 
.  $255, 554 

344, 162 
$1,674,864 

50, 149 
$244, 050 

4, 610 
$22,435 

9, 070, 937 
$44, 143, 715 

829,046 
$4,034, 552 

41, 851 
$203, 668 

1, 047, 248 
$5,096,432 

I 

FIJI  ISLANDS 

Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  81,  1927 


Character  of  stock 

In  home 
government 
treasuries 

In  home 
banks 

In  cir¬ 
culation 

Total  used 
for  monetary 
purposes 

Gold  coin _ 

£73,481 
$357, 595 

£15,000 

$72,997 

£120,000 

$583,980 

£88, 481 
$430, 592 
£200,000 
$973, 300 
500 

United  States  equivalent . . 

Silver  coin  _  __  _ 

£80,6C0 
$389, 320 
500 

United  States  equivalent  _ 

Notes  of  banks  of  issue  1 _ _ 

i  Amount  held  as  reserve,  £108,576. 

Exports  of  silver  coin  during  1927:  To  Australia,  £13,500  ($65,698):  to  Gilbert 
Islands,  £814  ($3,961);  to  Futuna,  £100  ($487). 

NEW  ZEALAND 

Production  of  gold  and  silver  during  the  year  ended  December  31,  1927:  From 
deep  mines  and  from  dry  or  silicious  ores,  480,978  ounces,  valued  at  £449,281 
($2,186,426);  from  placer  mining,  25,442  ounces,  valued  at  £100,885  ($490,957). 

Approximate  stock  of  gold  and  silver,  also  of  bank  notes,  in  home  banks  on 
December  31,  1927 :  Coined  gold,  silver  and  other  metal,  £7,797,523  ($37,946,646) ; 
gold  and  silver  bullion,  £68,852  ($335,068);  notes  of  banks  of  issue,  £207,020. 
(Note.— This  last  amount  should  be  £6,570,061;  these  figures  are  all  September- 
December  averages.) 
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Imports  into  and  exports  from  A  ew  Zealand  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold  bullion 

Silver 

Gold  bullion 

i 

Silver  bullion 

Coin 

Bullion 

Great  Britain . 

£89 

£280 

£405 

Canada . 

48 

Australia . 

118 

676 

£400, 296 

£969 

Germany . 

16 

United  States . 

1,314 

75 

55, 758 

India . 

. :!. 

73, 612 

41,008 

Total . 

1,585 

280 

1,156 

529,696 

41,977 

United  States  equivalent . 

$7, 713 

$1,363 

$5,626 

$2,577,766 

$204,281 

The  quantity  of  gold  and  silver  produced  during  1927  was  as  follows:  Gold, 
£550,166  ($2,677,383);  silver,  427,358  fine  ounces.  (From  official  questionnaire, 
courtesy  United  States  Bureau  of  Mines.) 

Gold  and  silver  exported  during  1926:  Gold,  125.777  ounces;  silver,  425,287 
ounces.  (From  New  Zealand  Official  Year  book,  1928.) 

Metallic  stock  and  note  circulation  of  the  New  Zealand  banks,  on  December 
31,  1926:  Coin  and  bullion,  £7,797,319  ($37,945,653);  note  circulation,  £6,730,- 
421.  (From  New  Zealand  Offical  Yearbook,  1928.) 

SOCIETY  ISLANDS— TAHITI 

The  total  amount  of  notes  issued  by  the  Papeete  branch  of  the  Bank  of  Indo- 
China  used  for  monetary  purposes  on  December  31,  1927,  was  27,531,920  francs. 
These  notes  are  not  redeemable  in  gold,  but  are  exchangeable  at  a  slight  discount 
for  French  currency  and  are  secured  by  a  reserve  of  French  currency  and  securities. 
Of  the  above  paper  currency,  7,572,333  francs  is  held  as  reserve  stock  at  Paris  to 
guarantee  the  circulation. 
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SUMMARY  OF  WORLD  STATISTICS 

COINAGE  OF  NATIONS 

CALENDAR  YEAR  1926 


Country 

Monetary 

unit 

Gold 

Value  in 
monetary 
units 
named 

Value  in 
United 
States 
dollars 

United  States .  Dollar 

78, 540, 565 

$78,  540, 565 

Abyssinia .  Tholari 

Albania . . 

Franc 

761,480 

146, 965 

Arabia . 

Real.. 

Austria . 

Schilling.... 
Milreis . . 

16, 134,  582 

2, 270, 136 

Brazil _ _ 

British  Empire: 

Australia . 

Pound 

2,  555,  735 

12, 437, 484 

British  East  Africa . 

Shilling . 

British  Guiana. . . . 

Pound . 

British  India . 

Rupee _ _ 

Ceylon . . . 

Great  Britain . . 

Pound . 

.... 

Straits  Settlements . 

Dollar . 

Union  of  South  Africa.. 
Chile . . . 

Pound . 

11,455, 000 
75, 828, 070 

55. 745, 757 
9, 2S2, 276 

Peso 

China: 

Foochow . . . 

Hankow . _ . 

Maukden . 

Nanking . 

Shanghai . 

Yunnan . . 

Columbia _ _ 

Peso 

1, 916,  695 
30, 000 
58,  669 
12,500 
10, 100, 000 

1, 865, 519 
13,959 
134, 246 
61,788 
254,520 

Costa  Rica . . . 

Colon 

Chechoslovakia . 

Ducat 

Egypt . . . 

Pound 

Finland.. . 

Mark 

French  colonies: 

Indo-China . 

Piaster . 

Tunis . 

Franc 

1,  290 

249 

Germany . . 

Reichsmark. 

Quetzal 

Guatemala . 

I, 400, 000 

1,466, 666 

Hungary . 

Pengo . 

Italy . 

Lira 

7,200 

1,389 

Japan . 

Yen . 

Latvia . 

Lat . 

Lithuania . 

Litas . 

Mexico . 

Peso 

30, 000, 000 

14, 955, 666 

Mongolia . 

Tugrik . 

Netherlands . 

Florin 

34,  ooo,  666 
1,089,903 
30,000 
7,277 

1,048,300  1 

13,  668, 000 
438, 141 
2,512 
35,413 
202,322  . 

Netherland  East  Indies.... 
Persia . . 

. do . 

Kran 

Peru-. . 

Pound 

Poland . 

Zlotv 

Russia . 

Ruble . 

Tical . 

Peseta . 

Siam . 

Spain . 

Sweden _ 

Switzerland . 

Turkey . 

Krona . 

Franc . 

Pound 

i,  ooo,  ooo 

11,335 

26,  ooo.ooo' 

193,000 
49,  S34  . 

3.'s66,"666’ 

Venezuela . 

Yugoslavia . 

Bolivar . 

Dinar . 

Total . . 

s 

195, 559, 075 

Silver 


Value  in 
monetary 
units 
named 

Value  of 
fine 

ounces  con 
sumed  1 

Fine  ounces 
-  consumed 

19, 825, 807 
812,  500 
399,  750 
18,  237 
58, 154, 835 
3, 574, 000 

$9, 371, 586 
308,016 
35,  706 
3,753 
6, 502, 607 
144, 490 

14, 905,  582 
489, 902 
56,  790 
5, 969 
10,  342,  448 
229,  813 

533, 475 
1, 322, 223 

6,105,435 
650,000 
2,  794, 216 
5,000,000 
105, 203 

1. 128. 191 
51, 958 

571 

1, 319, 543 
84,289 

3. 194. 192 
851, 404 
192, 414 

1,  794,  396 
82,  639 
909 
2, 098,  743 
134, 062 
5, 080,  388 

1,  354, 165 
306, 036 

27, 000, 000 
3, 000, 000 
9,800,000 
28, 860, 000 
29, 809, 850 
953, 594 

10, 260, 459 
1, 481, 993 
4,  735, 046 
13,944,  229 
14, 725, 999 
176, 415 

16, 319, 340 

2, 357, 122 

7, 531, 128 
22,178,405 
23, 421, 817 
280,  589 

166,000 

235,832 

375,092 

6, 382, 656 
1.811 
188,  534. 802 
612, 445 
23, 149, 798 
44,  .500, 000 
16,  286, 000 

2,  228, 938 

7. 500,  000 
29,  398, 000 
860, 019 
550,000 

3, 135,  111 
153 

9, 527, 671 
297, 121 

1, 497, 450 

751. 107 

2,  346,  544 

188. 108 
204, 669 

7, 131, 064 
281,082 
101,  551 

4, 9S6, 418 
213 

15, 153,  S35 
472,  573 

2, 381, 706 

1, 194, 641 

3, 732, 197 
299, 188 
325, 527 

11, 342, 013 
447, 063 
161,  517 

28, 916,  666 
250, 402 

2,421,396 
632, 694 

3,851,250 

1, 006, 304 

23," 977, 025*  ' 
300,000 
25, 267 
908,621 

10, 000,  COO 

7,  432,  256"  " 
59, 125 
1,066 
110,199 
909, 015 

"ii,‘82i,’053 
94,039 
1,691 
175, 273 

1, 446,  750 

",  666,"6o6" " 

"‘"617, "022*  * 

*"""981, *379 

06,393,682 

169, 219, 995 

■  At  the  average  price  of  a  fine  ounce  of  silver  in  London,  so  C2873 
208 


in  1926  and  $0.57070  in  1927. 
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COINAGE  OF  NATIONS  (Continued) 

CALENDAR  YEAR  1927 


Country 

Monetary 

unit 

Gold 

Value  in 
monetary 
units 
named 

Value  in 
United 
States 
dollars 

United  States . 

Dollar.. 

125, 645, 000 

$125, 645, 000 

Abyssinia . 

Thalari . 

Albania . 

Franc 

801, 060 

154,  705 

Arabia . 

Real . 

Austria . . . 

Schilling.. 
Milreis...  . 

13, 169, 285 

1, 852, 918 

Brazil.. . 

British  Empire: 

British  India . 

Rupee . 

Canada . 

Dollar . 

Ceylon.. . . 

Rupee . 

Great  Britain . 

Pound. . 

Hong  Kong . 

Dollar . 

Palestine.  . . 

Pound  . 

Sarawak . . . . 

Dollar . . 

Straits  Settlements . 

_ do . 

Union  of  South  Africa.. 
Chile . 

Pound . 

16, 480,  964 

80, 204, 611 

Peso . 

China: 

Mukden _ _ _ 

Dollar . 

Shanghai. . 

_ do _ 

Denmark.. . 

Krone. . 

4,  934,  720 

5,  000,000 

1,  322,  505 
126,000 

Finland _ 

Mark . 

French  colonies: 

Indo-China  --  _ 

Piaster . 

Tunis  . . 

Franc . 

1,290 

249 

Germany  . 

Reichsmark. 

Majidieh.... 

Hedjaz  _ 

Hungary 

Pengo . 

Italy  _ 

Lira . 

5, 400 
30, 300, 000 
13,  730,  217 

1, 043 
15, 104,  550 
5,  519,  547 

Mexico 

Peso _ 

Netherlands _ _ 

Florin. . 

Nicaragua 

Cordoba. . .. 

Peru  _ _ 

Pound . 

10, 800 

52,  558 

Swpdftn 

Krona _ 

Switzerland  _ 

Franc . 

100,  300, 000 

19,  357,  900 

Total.  -  -------------- 

249,  341,  586 

Silver 


Value  in 
monetary 
units 
named 


11,286, 217 
187, 500 
450,  318 
6, 250 
47, 161,  050 
2,  018, 000 

1,015, 927 
117, 024 
400,  000 
1,  558, 889 
177,  8 So 
600, 000 
150,000 
500,000 
155, 325 
10,266,917 

7, 000,  000 
56, 124,  523 


8,  366,  000 
1,811 
88,919,413 
250,000 
17,  063,  051 
982,  806,  540 
5,  622,  000 
450,  000 
50,000 
132,  005 
1,  409,  920 


Value  of 
fine 

ounces  con¬ 
sumed 


$4,  744, 514 
64,  520 
35, 690 
1, 166 
6, 677,  992 
74,  054 

199, 303 
40, 071 
47, 083 
1,  617,  560 
79, 182 
622,  582 
22,  330 
99,  634 
257, 863 
678, 174 

3,  070, 010 
25, 166, 413 


Fine  ounces 
consumed 


4,  242, 652 

iqq 

4, 078, 829 
91,  582 
1, 001, 856 
10, 819,  773 
1,  237,  859 
73,  956 
18,  346 
302,  753 
285,768 


65,  651,  654 


8,313, 499 
113, 054 
62,  538 
2,  043 
11,701,405 
129,  760 

349, 225 
70, 214 
82,500 
2,  834,  344 
138,  745 
1, 090,  909 
39, 127 
174,  583 
451,  837 
1, 188,  320 

5,  379,  377 
44,  097,  447 


7, 434,119 

ojo 

7,  147, 063 
160, 474 
1,  755, 487 
18,  958,  776 
2, 169,  018 
129,  588 
32, 146 
530, 494 
500,  733 


115, 037, 068 
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COIN  BOTH  DOMESTIC  AND  FOREIGN,  WITHDRAWN  FROM  MONETARY 
USE  BY  VARIOUS  COUNTRIES  OF  THE  WORLD  DURING  THE  CALENDAR 
YEARS  1926  AND  1927 


[In  so  far  as  reported  to  the  Director  of  the  Mint] 


1926 

1927 

Country 

Gold 

Silver  1 

Gold 

Silver  1 2 

United  States . 

$77,  501, 902 

2  300 
33, 952 

2  94.Pi 

Five  ounces 

2, 366, 214 

$70, 291, 905 

3  350 

Fine  ounces 

2, 315, 352 

Philippine  Islands . 

Austria . 

3  4,  213, 079 
*211,787 

816,  531 
*  1,085 
*  5, 708, 359 

3  228, 629 

211,335 

4,  507, 366 

British  Empire: 

Australia- . 

*  ot  4^0 

94, 945 

a  5, 459, 812 
a  571,855 
a  195, 934 

8,  567, 402 
*  1,001,769 

a  5, 638 
a  195, 934 

a  609, 377 

3  5,638 
a  70, 480 
a  55, 401 
a  348, 999 
>  570, 438 

3  351,611 

Union  of  South  Africa — - . — 

199, 643 

732, 123 

3  2,  375 

» 117,390 

rMii'ln  _ 

2  58, 271 

*2,  434 

» 24, 275 

China: 

3  10,214,195 

3  159, 263 
41,497 

3  1, 265, 446 
*  6,  712 
»393,096 

3  34,  738 
i  90  005 

a  614, 894 

Shantung . 

3  9C6 
>  11 

3  1, 096 

3  2,  747, 000 

48, 414 

32 

37 

3  63, 21 

*  50S|  759 

a  685, 245 

3  2, 026, 137 

3  3,  254,  740 
9,  462,  283 

>25,750,621 

250,035 

140,  265 

3  2, 097, 053 

3  134, 239 

344 

3  461,  626 

3  393,  459 
3613 

Netherlands  East  Indies . 

3  225 

3  31 

3  119, 407 

3  219, 246 

3  104 
38,  600, 000 
1,600 

a  130, 365 

3  773 

Total . 

78,143,348 

53,  594, 373 

112,113,486 

44, 277, 612 

1  Tto nnripd  to  the  Director  of  the  Mint  in  value  only;  converted  to  fine  ounces  on  basis  of  legal  content 
of  the  win  and  at  the  average  price  of  silver  in  London,  $0.02873  in  1926  and  $0.67070  in  1927. 

2  Foreign  coin  only. 

*  Domestic  coin  only. 
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WORLD’S  INDUSTRIAL  CONSUMPTION  OF  GOLD  AND  SILVER  DURING  THE 

CALENDAR  YEARS  1926  AND  1927 

[In  so  far  as  reported  to  the  Director  of  the  Mint] 


Country 

1926 

1927 

Gold 

Silver 

Gold 

Silver 

United  States _ _ 

$74, 333. 684 
1300 

Fine  ounces 
39, 408,  393 

$59, 318,  728 

Fine  ounces 
38, 648,  717 

Philinninp  Islands 

Abyssinia  _  _  __  _ 

«  37,  598 
220, 485 

Algeria  _  _  _  _ 

393, 033 
14.  472 
1,033,  526 

538,  532 
19,  718 
i  500 

212, 402 
24,  434 
461,  578 

21,  696 
600 

554,  274 

Austria  _ 

1,  178, 454 

566, 129 

British  Empire: 

British  Gnifvna  __  _ 

18,600 

540 

1, 193,  692 
34,  752 
11,  375,044 

1  24,  332 
32,  949 

8  121,  700 

62,015 
219,  264 

2  691,  671 

Orpftt.  Britain  _ 

11,375, 444 
i  197,  724 
35, 483 
*  43,  760 

41,344 
249,  637 
183, 863 
1, 929, 364 
72,476 
1,000 
166, 150 

8,000,000 

8,  500, 000 
•  1  2  25,582 

2 10, 371 

Polocfino  _  _  _  _ _ 

Trinidad  _ - _ _ _ _ 

2  8, 875 

rviiio  _ _ 

China: 

a  ntiinp  - - _ - - - —  — 

2  211, 332 
137, 602 
333,  333 

2  391,928 

2  1,  590 
128,  COO 

2  204, 929 

1,929,364 
64, 470 

333, 333 

2  403, 453 

15, 075 
•  9, 386, 324 
43, 337 
24,939,115 

3, 549, 180 

3,215 
«  1, 214,  687 
66, 625 
10,  743,  276 

12, 218, 023 
39, 426 
27,  763, 000 
<  266, 217 
132, 920 
641,525 
1,984 
6.  646 

.  90,385” 

99,  700 
25, 000 
891,  229 
631,408 
6, 948. 000 
607,  444 
1,250 
847, 365 

2  56;  495 
10, 224, 407 

Germany . - . 

25,720 
474, 084 

8,  037 

783,  552 

1, 984 

6,  646 
498 
33,  230 

. 99, _700’ 

714, 823 
8,037 

Ivory  Coast . 

Kwantung . 

Latvia . 

Madagascar . 

Mexico. . 

Panama . . . 

. 48, ”225' 

4,019 

. 48, ‘225 

628, 822 
314, 427 
967,  715 
565,  422 

2  874 
126,  350 

. 624,' 762’ 

6, 948,  000 
26,  584 
2,600 
501,  108 

. 360, ’080 

1, 059,  342 
321,500 

2,  525 
10,931 

141,841,542 

64,  354,  545 

123,089,333  64,200,093 

i  Foreign  coin.  .  ,  the  Mint  in  value  only.  Converted  to  fine  ounces  on  basis  of  legal  silver 

conteTo^lhe^SaK  the  average  price  of  silver  in  London. 

<  oold  delivered  by  the  Reichsbank. 

:ss?sssSiApr.».». 


WORLD’S  MONETARY  STOCKS  OF  GOLD,  SILVER,  AND  PAPER  MONEY  AT  THE  CLOSE  OF  THE  YEARS  1926  AND  1927 

The  following  compilations  have  been  made  from  such  data  as  are  available — avowedly  incomplete.  The  amount  of  gold  and  silver 
in  circulation  in  many  countries  is  not  obtainable,  and  in  some  countries  that  held  by  private  banks  can  not  be  given. 

For  the  United  States  the  figures  given  cover  all  domestic  gold  and  silver  coin,  but  only  such  bullion  and  foreign  coins  as  owned  by 
the  Government  and  Federal  reserve  banks.  All  foreign  coin  which  comes  into  possession  of  the  Government  is  converted  into  bullion. 
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North  America: 

United  States . 

Canada . 

Mexico  3 . 

British  Honduras.. _ 

Costa  Rica _ 

Cuba.  _ _ _ 

Dominican  Republic 

Guatemala _ 

Haiti _ _ _ 

Honduras5 . . 

Newfoundland  3 . 

N  icaragua . 

Panama . 

Salvador . . 

Virgin  islands . 

British  West  In¬ 
dies— 

Barbados _ 

Jamaica . . 

Trinidad . - . 

Dutch  West  Indies.. 
French  West  In¬ 
dies— 

Guadeloupe . 

Martinique  8 _ 
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Production  of  gold  and  silver  in  the  world  since  1860 


[The  annual  production  of  1860  to  1872  is  obtained  from  5-year-period  estimates  compiled  by  Dr  AdolDh 
Soetbeer.  Since  1872  the  estimates  are  those  of  the  Bureau  of  the  Mint]  te  '  . 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Treasury  Department, 

Bureau  of  the  Mint, 

Washington ,  D.  C.,  September  20,  1926. 

Sir:  In  compliance  with  the  provisions  of  section  345,  Revised 
Statutes  of  the  United  States,  I  have  the  honor  to  submit  herewith 
a  report  covering  the  operations  of  the  mints  and  assay  offices  of  the 
United  States  for  the  fiscal  year  ended  June  30,  1926,  being  the 
fifty-fourth  annual  report  of  the  Director  of  the  Mint.  There  is  also 
submitted  for  publication  in  connection  therewith  the  annual  report 
of  this  bureau  upon  the  production  and  consumption  of  the  precious 
metals  in  the  United  States  for  the  calendar  year  1925. 

OPERATION  OF  THE  MINTS  AND  ASSAY  OFFICES 

INSTITUTIONS  OF  THE  MINT  SERVICE 

Since  the  Charlotte  assay  office  was  closed  on  June  30,  1913,  11 
g-mt  service  institutions  have  been  operated:  Coinage  mints  at 
Philadelphia,  San  Francisco,  and  Denver;  assay  office  at  New  York, 
which  makes  large  sales  of  fine  gold  bars;  mints  at  New  Orleans  and 
Carson  City  conducted  as  assay  offices;  and  assay  offices  at  Boise, 
Helena,  Deadwood,  Seattle,  and  Salt  Lake  City.  The  seven  last- 
named  institutions  are,  in  effect,  bullion-purchasing  agencies  for  the 
large  institutions,  and  also  serve  the  public  by  making  assays  of 
ores  and  bullion.  Electrolytic  refineries  are  operated  at  the  New 
York,  Denver,  and  San  Francisco  institutions. 

COINAGE 

The  domestic  coinage  made  during  the  fiscal  year  ended  June  30, 
1926,  consisted  of  $64,315,565  in  gold,  $19,183,178  in  silver,  and 
$5,115,675  in  minor  coin,  a  total  of  $88,614,418  represented  by 
372,171,282  pieces,  which  compares  with  the  prior  year’s  total 
domestic  coinage  of  $278,610,944  represented  by  190,443,558  pieces. 
Hach  of  the  three  coinage  mints,  at  Philadelphia,  San  Francisco,  and 
Ljenver,  made  gold,  silver,  and  minor  coins.  The  demand  for 
nickels  and  cents  was  again  in  evidence,  nearly  302,000,000  pieces 
having  been  made  as  compared  with  111,000,000  during  last  year  and 
168,000,000  during  the  next  preceding  year.  The  gold  coinage  was 
consequently  materially  reduced  (by  about  70  per  cent).  The 
number  of  silver  dollars  executed  totaled  11,432,700,  and  subsidiary 
silver  coins  54,479,756  pieces,  each  of  the  three  mints  contributing 
thereto.  In  addition  to  the  above  the  mints  struck  16,676,000 
P1  f°reign  coin  as  follows:  40,000  pieces  in  gold  for  Costa  Rica 
and  Guatemala,  6,230,000  pieces  of  silver  for  Poland,  Guatemala, 
Venezuela,  and  Peru,  and  10,406,000  pieces  in  nickel  for  Salvador 
and  1  eru.  A  grand  total  of  388,847,282  pieces  of  coin  as  the  output 
tor  1926  compares  with  203,166,558  pieces  during  the  prior  year. 
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KEPORT  OF  THE  DIRECTOR  OF  THE  MINT 


GOLD  OPERATIONS 

Gold  acquired  by  the  Government  at  the  several  mint  service 
institutions  during  the  fiscal  year  1926  totaled  $178,800,676.48. 
United  States  gold  coin  received  by  the  mints  for  recoinage  amounted 
to  $2,088,238.39;  transfers  of  gold  between  mint  offices  totaled 
$27,604,313.30;  the  aggregate  amount  of  gold  received  by  the 
several  mint  service  institutions  during  the  fiscal  year  1926  was 
$208,493,228.17,  which  compares  with  $225,681,342.27  during  the 
prior  year. 

SILVER  OPERATIONS 

Receipts  of  purchased  silver  during  the  fiscal  year  1926  totaled 
4,992,831.43  fine  ounces,  the  average  cost  of  which  was  69^£  cents 
per  ounce,  total  cost  being  $3,470,901 .73.  Silver  received  in  exchange 
for  bars  bearing  the  Government  stamp  totaled  1,656,972.97  fine 
ounces;  United  States  silver  coin  received  for  recoinage  totaled 
1,828,581.76  fine  ounces,  the  recoinage  value  being  $2,527,847.60; 
silver  deposited  in  trust  by  other  governments  totaled  2.489.563.52 
fine  ounces;  and  transfers  between  mint  service  offices  totaled 
2,048,557.39  fine  ounces,  making  the  aggregate  quantity  of  silver 
received  by  the  several  mint  service  offices  during  the  fiscal  year 
13,016,507.07  fine  ounces,  as  compared  with  10,420,912.01  ‘fine 
ounces  during  the  prior  year. 

Silver  dollars  remaining  to  be  coined  from  bullion  purchased  under 
the  Fittman  Act  amounted  to  about  6,500,000. 

The  New  \ork  market  price  of  silver  during  the  fiscal  year  ended 
June  30,  1926,  averaged  $0.68317;  the  lowest  price  was  $0.633025, 
on  Apnl  22,  1926;  and  the  highest  price  $0.731875  on  September 


REFINERIES 


r(efin®r;es~»t  Ne";  Y»rk,  San  Francisco,  and  Denver- 

of Tnn.rtS7atT  thl'2UKl!'J,ut  the  year>  reducing  the  large  quantities 
of  unparted  and  unrefined  bars  into  usable  gold  and  silver  bullion 

fisfaWe^0?  2O70CfiS0trO  y tlCally  refined  gold  totaled  during  the  past 

^  1925 ■  ^olyticaUy  refined  sifv'er  to  aled 
Sscalyear  **  COm^rei  w“h  5,293,985  ounces,  during  the 

IMPROVEMENTS 

hafbeenDtheVkistaUattiaon  ™fprovement  in  the  deposit  melting  room 
operations  The  heal  of  tl,,  gas  m  connection  with  the  melting 
a  recuperator  for DrehcatW  thl®  8aS6S  Is,u,t,llzed  in  connection  with 

This  has  resulted  in  reducinf  the  time  reached  Ib^8  with  the  S**' 
increasing  the  life  of  Hip  ne  *or  the  various  melts, 

siderably^thetemperatin-gof^die'rooni.1^  6S’  “  ^  as  «»- 

melting  fumaccs^'the  deposit-me'ltmu  teotangular-type  oil-burning 
cylmdncal-type  oil-burning  S  room  were  replaced  by  three 

and  smaller  maintenance  cost  In  ti  iaving  greater  fuel  economy 
table  was  reconstructed  to  eliminate  nnrZ K1epf tment  the  boiling 
connecting  hose,  and  to  provide  a  clear  fff®  b3jrners  with  their 

ar  table  top  with  burners  rigidly 
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OPERATIONS  OF  THE  MINT  SERVICE  5 

supported,  having  pipe  connections  underneath  and  a  stop  cock  for 
each  burner.  This  makes  a  more  efficient  working  apparatus. 

At  the  Philadelphia  Mint  two  new  automatic  weighing  machines 
are  being  constructed. 

At  the  New  Vork  assay  office  the  bar  department  was  moved  from 
the  vicinity  of  the  cashier’s  office  near  the  public  lobby  on  the  first 
floor  to  the  second  floor  of  the  rear  building,  where  more  space  could 
be  assigned  and  the  noise  of  stamping  bars  would  be  less  objectionable. 

COMMEMORATIVE  COINS 

Special  design  coins  authorized  by  Congress  were  issued  during  the 
past  fiscal  year,  as  below: 

In  commemoration  of  the  one  hundred  and  fiftieth  anniversary 
(sesquicentennial)  of  the  signing  of  the  Declaration  of  Independence, 
a  two  and  one-half  dollar  gold  piece  and  a  silver  half  dollar  were 
issued.  The  gold  coin  bears  on  its  obverse  a  draped  female  figure 
representing  Liberty,  standing  on  a  segment  of  the  globe  and  holding 
a  lighted  torch  in  one  hand,  while  in  the  other  is  held  a  scroll  (the 
Declaration  of  Independence);  the  dates  1776  and  1926  also  appear. 
On  the  reverse  is  a  likeness  of  Independence  Hall.  Other  mottoes 
and  inscriptions  are  as  required  by  the  coinage  laws.  The  coin  was 
designed  by  J.  R.  Sinnock,  mint  engraver. 

The  obverse  of  the  sesquicentennial  half  dollar  shows  profile  like¬ 
nesses  of  V  ashington  and  Coolidge,  while  on  the  reverse  is  shown  an 
illustration  of  the  Liberty  Bell  with  the  dates  1776  and  1926.  This 
coin  also  was  designed  by  J.  R.  Sinnock. 

In  commemoration  of  the  seventy-fifth  anniversary  of  the  admission 
of  California  into  the  Union  of  States  Congress  authorized  the  issue 
of  a  special  design  half  dollar.  The  obverse  illustrates  a  miner  wash¬ 
ing  or  “panning”  gold  from  gravel,  with  the  wording  “California’s 
Diamond  Jubilee.”  On  the  reverse  California’s  symbolic  bear  is 
shown.  This  coin  was  designed  by  J.  Mora. 

The  V  ancouver  half  dollar,  authorized  by  Congress  in  commemo¬ 
ration  of  the  one  hundredth  anniversary  of  the  founding  of  Fort 
Vancouver,  Wash.,  by  the  Hudson  Bay  Co.,  bears  on  the  obverse 
the  likeness  and  name  of  Dr.  John  McLoughlin,  the  builder  of  the 
fort,  with  the  dates  1825  and  1925.  On  the  reverse  appears  a  full- 
length  figure  of  a  frontiersman  with  gun,  while  in  the  background  the 
fort  and  a  mountain  peak  arc  illustrated.  The  coin  was  designed  by 
Mrs.  Laura  G.  Frazer. 


STOCK  OF  COIN  AND  MONETARY  BULLION  IN  THE  UNITED  STATES 

On  June  30,  1926,  the  estimated  stock  of  domestic  coin  in  the 
United  States  was  $2,054,657,476,  of  which  $1,232,243,292  was  gold, 
$533,491,184  standard  silver  dollars,  and  $288,923,000  subsidiary 
silver  coin. 

The  stock  of  gold  bullion  in  the  mints,  assay  offices,  and  Federal 
reserve  banks  on  the  same  date  was  valued  at  $3,268,733,645,  an 
increase  during  the  year  of  $102,687,731;  the  stock  of  silver  bullion 
was  10,073,737.60  fine  ounces,  a  reduction  of  7,547,023.58  fine  ounces. 

9487— 26t - 2 
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PRODUCTION  OF  GOLD  AND  SILVER 

Domestic  gold  production  during  the  calendar  year  1925  was 
$49,860,200,  as  compared  with  $52,277,000  in  1924.  The  output 
continues  at  approximately  half  of  that  for  the  record  vear  1915 
when  the  total  was  $101,035,700. 

Silver  of  domestic  production  during  1925  totaled  66,155,424 
ounces,  valued  at  $45,911,864;  this  compares  with  65,407,186  ounces, 

To  ^i/L^nd2^814’  lor  1924’  an(i  with  the  record  production  of 
1JI5,  /4,9b  1,075  fine  ounces,  valued  at  $37,397,300. 


INDUSTRIAL  CONSUMPTION  OF  GOLD  AND  SILVER 

.  G?!d  consumed  in  the  industrial  arts  during  the  calendar  vear  1925 
18  »T3'f0'  °f  wWch  849  was  new  rnateriah 

which  29  non  ,  m  flhB  arts  1S  e3tlmated  at  39,826,579  line  ounces,  of 
Which  29,929,163  fine  ounces  was  new  material 

same  and 'stiver  m?  the  Prior.year’  gold  consumption  was  about  the 
same  and  silver  consumption  increased  about  6,200,000  ounces. 

IMPORT  AND  EXPORT  OF  DOMESTIC  GOLD  COIN 

Jirne  lon  M26Pwa\t460614SfllC,  g0Jd  coln,  d|,ring  «?e  fiscal  year  ended 
net  export  of  $107  910  659*  n  during  the  prior  fiscal  year  there  w'as 

since  the  opeuhlg  of  the  WorM  Waf  t  1\fis\al  yea‘-s  1915-1920, 
$935,718,226.  Since  1S70  tLn  +  ’  ^eie  has  been  a  net  export  of 

been  $1,813,367,290  as  per  tahn?*f  eXp?rt  ,of  domestic  gold  coin  has 
found  in  another  sec’tionof  this  volume^  hS°a  years’  which  may  l,e 

.  appropriations,  expenses,  and  income 

1926PrK:69a3™^AI7  tdmiS:„berViCe  duri"S  the  fiscal  year 

--ted 

SI,  735, 217.74  was 

|a.ted  ^19^00,989  25,^ of^wOiich^S^s^j^giUyU  ^ccvice^ggrc- 

seigniorage  included  $2  590  (V>4  W  ()’^^-78  was  seigniorage  The 
Which  amount  offsets  ^’equal %£ '?LP“  ^ina8«  of  alvTdollare! 
se“  n  orlT  melted  X  under^e™^  If  "'hen  the  sih^ 
co  n  $2  if,  2“  ^badiary  silver  coin  ™as  *2  aot \timan  Act.  The 
com,  *2,165,755.84;  and  on  bronae  cohi,  *“l83  06o’86  551  °”  nickel 

. . »*+?*#* . ..,(iw1,bJWbw.; 

- - - — - _ _  ces>  fiscal  year  1926 

Items 

Appropriations. 

Karnings  credited  to  appWprTationV. 

Kvpp,mos^aVa,Ulh,e-;  -  . 

Cnetpendetl  balances 


Salaries  and 
wages 


1  $1,360,929  17 
1H217.92 

j 

201.10 


<*•*>>  942.  99  ) 


Contingent 

expenses 

$324,  775.  00 
30,524.25 

365, 299.  25 
_ 310,  252.  82  | 

30,010.43  i 


Freight  on 
bullion 

$7, 500.  00 


1  . 


7,  800.  00 
fi.  700.  82 

730.  jV 


Total 


$1,683,20*. 
1*4,  742. 

1. 887,  Old. 
1,  735,  217. 

102.  728. 


operations  of  the  mint  service 
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DEPOSITS  OF  GOLD  AND  SILVER,  INCOME,  EXPENSES,  AND  EMPLOYEES, 

BY  INSTITUTIONS,  FISCAL  YEAR  1926 

The  number  and  value  of  deposits,  transfers,  gross  income,  and 
expenses  for  the  fiscal  year  1926,  and  the  number  of  employees  on 
June  30,  1926,  at  each  institution,  are  shown  in  the  following  table: 


Institutions 


i  Num¬ 
ber  of 
|  de¬ 
posits 
of  gold 
and 
silver 


Num-  i 

ber  of  I  Coining 
mmt  !  value  of  gold 
service  J  and  silver 
trans-  J  received 
fers 


Philadelphia . .  jo,  f,87 

Sau  F rancisccr _  8,  738 

Denver.  . .  2, 959' 

New  York . .  15, 710 

New  Orleans .  392 

Carson  City.  296* 

PT°|SP . - . -J  474* 

Helena . _  412 

Dead  wood. .  #1 

Seattle . . 1,708 

halt  Lake  City .  130 

^  Total . .  41, 5301 

Bureau  of  the  Mint 


1,  920!$i3, 952, 824.91 
3, 729. 92 


170 
.  156 


9,431, 676.  64 
123,  548,  i  02.  08 
4S4.4rM.58 
297,  54'h  45 
I7i.98l.68 
33!,80T.S9j 
3,  150.591 
7, 495, 337.  57 
58,  948.  66 


207,192,  609,510  97 


Gross 

income 


$6,  297,  ISO.  07 
2,411,  173.09 
1,241,417.24 
442,  230.  63 
577.  92 
797.  91 
!.  563.  25 
asi.Ko 
417.  50 
4,  208.  1 1 
541.  73 


Gross 

expense 


$814,081.93 
312,693. 12 
222, 733.  24 
342,  594.  39 
1 1,  593.  34 
5, 948.  S3 
7,  715.  37 
6.  561. 93 
5,410.00 
27,  150.68 
4,  17.}.  28 


Excess  of 

I'loy- 

income  (+)  or 

ees 

!  of  expenses  (— ) 

June 

I 

i 

20,  J  926 

+S5. 4 S3,  C98.  14 

336 

+2,  038,  379.  97, 

127 

+  1,  018, 684.  i;0 
+99,636.211 
-11,015. 42, 
-5,  150.  72, 

-5,680.  13 
—4, 992.  oOl 
-22, 942.  57 j 
—3,  033.  06 


10, 400, 989.  25  1,  760,  587.  91 
. .  .  39, 454.  78 


+8,610, 401.34! 


-39,  45-1.  78 


8«5 

125 

6 

3 

4 
3 
3 

11 

o 


705 

14 


Grand  total _  41,530 

5,  207  192, 009,  510. 97,  10, 40«,  989.  251, 800, 0-12.  69 

+8.  600, 946.  5«j 

719 

Fiscal  year  1925 .  42,955 

i 

2, 092.219, 935, 300.  4sj  9, 108,  120.  73: 1. 846,  646.  36 

+7, 281, 474.  .37 

766 

1  Gold  \  alued  at  $20.67+  per  fine  ounce,  silver  for  standard  dollars 
silver  for  subsidiary  coin  at  $1.38+  per  fine  ounce. 


allied  at  $1.29+  per  fine  ounce,  and 


COINAGE 

Details  of  the  coinage  executed  during  the  fiscal  year  ended  June 
30,  1926,  are  given  below: 

Domestic  coinage  of  the  United  States  minis  daring  the  fiscal  year  1926 


X 


Total 

Denominations 

Philadelphia 

Hun  Francisco 

>  Denver 

Value 

Pieces 

Double  eagles. 

$23, 570, 000 
10, 140,000 

|  $18,270,000 

$10,390,000 

$52,  230,  000 
10, 140,  000 
1,  415, 000 
500,  565 

o  /lit  rnn 

Eagles. . 

A  OU,  C  UU 

1.014,  COO 

tyre,  firm 

Quarter  eagles. 

1,445, 000 

Quarter  eagles  i_ 

500, 565 

Vic,  UUU 

2C0, 226 

Total  gold 

34, 210,  565 

18, 270, 000 

11,835,000 

64,315,565 

4,403,  726 

Silver  dollars.  __ 

1,994,000  | 
500,264 

7, 090, 000 

2, 348, 700 

11,432,  700 
500,  204 
75, 100 
25.014 
3, 037, 000 

4  113  ion 

1 1  r nn 

Half  dollars'... 

11,  ,  /  UU 

1,000,528 
150. 200 
50. 028 

12,  148,000 

A  1  1  O  1 

Half  dollars  2... 

75,  100 
25,  014 

Half  dollars  3 _ 

Quarter  dollars... 

3,  037,  000 

Dimes. 

2,846,000 

597,000 

070, 100 

“t  IXOt  1W 

I!#  1*51  »  UvU 

Total  silver... 

8,377,  264 

7,  787,114 

3,018.800 

19,183.178 

AX  019 

5-cent  nickels 

2, 086, 105 
1.912, 070 

312,800 
253, 600 

222, 500 
328.  COO 

2.621,405  ; 
2,494,270  | 

T9  ao*  inn 

1-cent  bronze 

lull 

ojn  497  eon 

Total  minor 

3,998.175  | 

5C6, 400 

551, 100 

5, 116, 075 

oni  ct  inn 

oUJL*  oOOf  J  Uv 

Total  value 

46,586,004 

26,623,514 

15,  404,900 
47,457,200 

88,614,418 

Total  pieces 

278,  924, 354 

45,  789,  728 

372,'  171, 282 

Prior  fiscal  year: 
frotal  value... 

$109,  600.  234 

$92,601,810 

$76,  402,  900 
20,024,500  . 

$278,610,944  . 

Total  pieces... 

152, 642,558 

17,776.500 

190,443, 558 

1  Sesquicentcnnia). 

2  California  Jubilee. 

3  Fort  Vancouver. 
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Coinage  for  foreign  governments  by  the  United  States  mints  aggre¬ 
gated  40,000  pieces  in  gold,  6,230,000  pieces  in  silver,  and  10,406,000 
pieces  in  nickel  during  the  fiscal  year  1926,  giving  a  total  of  16,676,000 
pieces. 


Countries  and  denominations 

Struck  at 
Philadelphia 

Struck  at 
San  Fran¬ 
cisco 

Costa  Rica,  gold,  2  colones.  _  _  . 

Pieces 

15,000 

3,000 
6,000 
16,000 
400, 000 
1,160,000 

800,000 

455,000 

840,000 

2,  575, 000 

2,  500, 000 
1,806,000 

4, 000, 000 

Pieces 

Guatemala: 

Gold,  20  quetzales...  . 

Gold,  10  quetzales..... 

(  5 iV 1 H  ^  nnotToloc 

vi  U1U|  O  Ijuv  _ 

Silver,  one-half  quetzale. 

Silver,  one-fourth  quetzale _ 

\  enezucla:  . 

Silver,  5  bolivars .  _ 

bilver,  1  bolivar,  " 

Poland,  silver,  2  zlotvs  . 

Peru:  . 

Silver,  1  sol... 

Nickel,  20  centavos  . 

Nickel,  10  centavos...  . . . 

Nickel,  5  centavos...  . . . 

San  Salvador:  . . .  . . . . 

Nickel,  10  centavos... 

500,000 

1,000,000 

Total  fiscal  year _ 

Prior  fiscal  year___1 11111.-1111  II . 

’  * - - - — - - - 

14, 576, 000 

8, 223, 000 

600.000 

2, 100, 000 

4,  500,  000 

ISSUE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION 

and  bullion  montliV’by “the  United* States  mtats'ft  PhiladelphTa" 


exchanged 


Months 


Philadelphia 


FOR  GOLD  COIN  OR  GOLD  CERTIFICATES 


,  .  1925 

July . 

August . 

September . HUH 

October . ...Ill 

November _ IIIIIII 

December . IIIII 

T  1926 

January . 

February . IT” 

March. . 

April . I . 

May .  . 

June _ IIIIII . 

Total . ~ 

Prior  fiscal  year  . 


t  ,  1925 

July . 

August . mi . 

September _ IIIII 

October . I . 

November.  _.II  I . 

December . HI 

1926 

January _ 

February. . I" . 

March. . 

April . . . 

May ~ . 

June.  ..’I. . 

Total . 

Prior  fiscal  year' 


$65, 385. 37 
110,588.09 
90,511.61 
120,598.34 
155,833.26 
75, 466. 65 

120,671.01 
70, 329. 09 
95, 470. 70 
120, 658.06 
85, 444. 92 
65, 404,  20 

1. 176,361.30 

10, 092. 288. 76 


San  Francisco 


$25, 026. 67 
230, 439. 15 
15,016.91 
276, 099. 36 
40, 015. 43 
396, 374. 04 

206, 330. 01 
490,787.40 
1.010,792.76 
169, 760. 09 
248, 734. 37 
319, 720,  20 

3.429,096  39 


Denver 


33, 761, 343.  04 


New  York 


$4, 415, 851.  70 
4, 046, 368.  28 
6, 878. 075.  26 
5. 652,  543. 89 
5,317,979.64 
3,358,511.83 

4, 289, 649.  94 
4,310,139.66 
4, 683, 643. 44 
3. 845, 223. 70 
3, 698, 007. 64 
°,  433, 125.  03 


$39, 222. 65 
49, 059. 36 
48,642.36 

58. 885. 33 
52, 453. 83 
57, 018. 60 

66,631.46 
43, 883.  21 

56.142.33 
48,  ,32. 31 
49, 595.  22 
41,473.93 


$4, 453. 48 
5, 809. 86 
6, 760. 74 
7,  694.  09 
6,641.99 
6,339.29 

896. 32 
8, 267. 46 
‘ .  867. 97 
7, 897. 85 
7, 614. 12 


$11,474.97 
11,725.84 
11,887.42 
13, 102. 33 
11,429.96 
13, 397. 47 

14,893.41 
10, 934. 62 
12,338.53 
}2,370.57 
}£  561. 83 
10, 679. 12 

346T796~7v7 


*35, 729738" 


$350, 913.  29 
336,  464.  97 
317, 500. 30 
429, 459. 32 
401 , 793.  63 
412,  269. 39 

406,064.86 
402, 64ft.  65 
492, 513. 34 

485,515.26 
460,687.75 
388,  ill.  »a 

4,883, 940  29 


Total 


$4, 506, 263.  74 
4, 387, 395. 52 
6, 983, 603. 78 
6,  049, 241. 59 
5, 513, 828. 33 

3,  830, 352.  52 

4,616,650.96 

4,  871,256.  15 

5,  789, 906.  90 
4. 135.641.85 
4, 032, 186.  93 
5, 818, 249. 43 

60,  534.  577.  70 

193, 295, 140. 03 


$406, 064. 39 
403, 060. 03 
384,  790. 82 
509, 141. 07 
472.319.41 
489, 024. 75 

495, 486. 05 
465, 731.  W 
568, 862. 17 
554,  515.  99 
530, 458. 92 
440,  264.  5S 


5.719,72ft  12 


^693,  142.  17  |  5, 478,  752. 28 


OPERATIONS  OF  THE  MINT  SERVICE 


9 


RECEIPTS  AND  DISBURSEMENTS  OF  GOLD  BULLION  AND  BALANCES  ON 

HAND 

Receipts  and  disbursements  of  gold  bullion  during  the  fiscal  year 
1926,  and  balance  on  hand  on  June  30,  1926,  as  compared  with 
June  30,  1925,  are  shown  in  the  following  table: 


Institutions 

Balance  on 
June  30,  1925 

Receipts 
during  fiscal 
year  1926 
(details  be¬ 
low) 

Total 

Disburse¬ 
ments  dur¬ 
ing  fiscal 
year  1926 
(details  be¬ 
low) 

Balance  on 
June  30,  1926 

Philadelphia.. . . 

San  Francisco... . 

Denver... . . . . 

New  York. . . 

New  Orleans.  . . . 

Carson  City - - - 

Boise . . . 

Helena..  . . 

Deadwood . . . . 

Seattle-.. . . . 

Salt  Lake  City... . . 

$138, 659, 572. 00 
370,863,413.27 
76, 775, 994. 36 
2,489,079,261.40 
235, 404.  68 
16, 685. 22 
6, 512. 99 
34,317.39 
657.90 
552, 257. 18 
44,  728.  27 

$8,882,660.89 
42, 783, 949.  46 
9, 439,865.52 
145,010, 194.90 
456, 880. 72 
284, 183.  54 
164, 821.  75 
295, 843. 34 
547.  25 
7, 377,  325.  54 
57, 374. 47 

$147, 542,  238.  89 
413, 647,362.73 
86, 215, 859.  88 
2,  634, 089, 456. 30! 
692,291.40 
300, 868. 76! 
171,334.  74; 
330, 160.  73; 
1, 205. 15 
7,929,582.  72! 
102, 102.  74! 

$54,  886,  745.11 
21,  792, 040.  91 
12, 006, 347.  07 
60,  903, 319. 15 
488, 030. 11 
268, 840.  75 
157, 951.  89 
308,  536. 01 
523.  43 
7,  626, 986. 38 
90, 969.  22 

$92,  655,  493.  78 
391,855, 321.82 
74,  209, 512.  81 
2,  573, 186, 137. 15 
204,  261.29 
32, 028. 01 
13, 382.  85 
21, 624.  72 
681.  72 
302,  596.  34 
11, 133.52 

Total _ _ 

3,076,268,804.  66 

214, 753,  659. 38 

3,  291,022, 464. 04( 

158,  530,  290. 03 

3, 132, 492, 174.  01 

Detailed  receipts  of  gold  bullion 


% 

Institutions 

Deposits,  in¬ 
cluding  United 
States  uncur¬ 
rent  coin 

Surplus 

bullion 

recovered 

(including 

shipment 

gains) 

Transfers  from 
mints  and 
assay  offices 

Total 

Philadelnhia 

$8, 874, 437.  49 
34, 629, 956.  87 

$8, 229.  40 

$8,  882,  666.  89 

San  Francisco  _ _ 

6, 147. 05 

$8, 147, 845.  54 

42,  783,  949.  46 

Denver  _  _ 

8,  633, 096.  98 

8,  645.  40 

798, 123.  14 

9,  439. 865.  52 

New  York..  . . . - . 

126, 350,  638.  68 

10,  555.  27 

18, 649, 000.  95 

145,010,  194.  90 

Kow  OrlftAn? 

456,  726. 80 
284, 070.  52 
164, 481.  83 
295,  628.  64 
547.  25 

159.  92 

456,  886.  72 

Carson  Citv 

113.  02 

284, 183.  54 

Boise 

339.  92 

164,  821.  75 
295,  843.  34 
547.  25 

Helena . . .  . . .  . . . . 

Dead  wood 

111.  34 

103. 36 

Seattle  . . 

7,376,542.87 

369.  23 

413.  44 

7,  377,  325.  54 

Salt  Lake  City _ _ _ _ 

57,  315. 89 

58.58 

57, 374.  47 

Total . . . 

187, 123, 443.  82 

34,  729. 13 

27,  595,486.  43 

214,  753,  659.  38 

Detailed  disbursements  of  gold  bullion 


Institutions 

Bars  paid  to 
depositors 
and  issued 
in  exchange 
for  coin 

Transfers  to 
mints  and 
assay  offices 

Sold  in 
sweeps, 
manu¬ 
factures, 
etc. 

Manufactured 
into  coin 

Wastage 

and 

shipment 

losses 

Total 

Philadelphia . 

San  Francisco _ 

Denver 

New  Ynrlr 

$1, 788, 101. 89 
3,506,339.56 
146, 796. 07 
60, 813, 060. 30 

$18,653,652.11 

$*;0,314.34 
15, 701.35 
24,444. 19 
90,258.85 

i $34. 424, 525. 58 
18,270,000  00 
11, 835,000.00 

$151.19 

106.  81 

$54,880,  745.11 
21,792,040.91 
12,006,347.  07 
60,903,319. 15 
488,030.11 
268,  840.  75 
157, 951.89 
308,  536. 01 
523.43 
7, 626, 986.  38 
90,  909. 22 

New  Orleans 

488,030.  il 
268, 840. 75 
157, 951.89 
308, 536. 01 
523.43 
7, 626, 986. 38 
90, 965. 75 

Carson  City 

Boise 

TTplena 

Deadwood 

Seattle 

Salt  Lake  City . 

3.47 

Total . 

66,254,297. 82 

27,595,486.43 

150,718.  73 

64, 529, 525. 58 

261.47 

158, 530, 290.  03 

•  Includes  foreign  coin:  Costa  Rica,  $13,960.58;  Guatemala,  $-00,000. 
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purcha.se  of  minor  coinage  metal  for  use  in  domestic  coinage 

During  the  fiscal  year  1926  there  were  purchased  at  the  mint  at 
Philadelphia  24,658,058.81  troy  ounces  of  minor  coinage  metals  at  a 
cost  of  $403,788.27,  which  includes  6,522,702.09  troy  ounces  in  nickel 
blanks  prepared  for  stamping,  costing  $227,656.65.  ' 

There  were  also  purchased  during  the  same  period  at  the  mint  at 
San  Francisco  5,324,991.64  troy  ounces  of  minor  coinage  metals  at 
a  cost  of  $61,304.47.  The  Denver  Mint  purchased  4,230,639.58  troy 
ounces  of  minor  coinage  metals  for  use  in  coinage,  costing  $54,389.54. 

minor  coin  distribution  costs 

iqTc1?  distribution  costs  paid  during  the  fiscal  year 

iy-b  trom  the  profits  on  minor  coinage  amounted  to  $62,550.13. 

MINOR  COINS  OUTSTANDING 

shows  the  coinage  of  minor  coins,  bv 
June  30  wr’  thvram0Unt  °“  hand,  issued,  melted,  and  outstanding 
delphia  Mintk  7'o-T  "cere  ftrst  manufactured  at  the  Phila- 
Denver  Mint  in'  1  Olh  **  ^  S“n  Franeisco  “  19°S;  a‘  «>e 


Denominations 


Philadelphia: 


^  5-cent  pieces. 


Total. 


c?Lin  Francisco: 

Bronze  1-ccnt  pieces. 
Is ickei  5-cent  pieces... 


Total. 


Denver: 

Bronte  1-ccnt  p:eces 
Nickel  5-cent  pieces 


Coined  On  hand  Issued  (net) 

1 

« 

Melted 

Amount 
issued  and 
outstanding 
June  30, 192(3 

$1,562,887.44 
39.926.11 
2,007.720.00 
40, 191, 796. 83 
012,020.00 
9-51,319. 4S 
60, 799, 123. 10 

$$21,015.00  :  39, 37o!  18l!  83 
. '  912,020.00 

$382,558.17 

’867,"545.'2r 
912, 6S4.  99 
342.  639. 02 
236,495. 66 
5,677,269.70 

$1,180,329.  27 
39,920.11 
1.200,174.79 
38, 457, 496. 84 
509, 380. 98 
654,853.82 
51,441,259.40 

080,594.66  60, 118,’  529*  10 

106,45 1.822. 96 

1.502,209.00  j  104. 952. 013.96  1^7(777 

96, 543, 421. 21 

8, 714, 060. 00 
3,10:5, 200.00 

6, 817.200.00 

lwotl'D  1  8»684» 545. 29  1-  fjn7 

197. 994. 50  |  2. 905. 205. 50  82 

509.  2]  C.  439.  7.-0  7Q  ™ - 

3,516, 937.78 

2,  823, 054. 70 

Total . 

Grand  total 


3, 535. 900. 00 
4.  400,315.00 


7.945, 215.00 


121,217,207.96 

Deduct  $5.65  copt  v  r  cent';  r'  uc .... 
melted  San  SirS 


120, 025.  t!3 
31,000.00 

100,025.63 


2,059,743.84 


3. 406.874.37 
4, 378,315.00 

7.785.189.37 


11,457.06 
161, 078. 70 


3,395,417.31 
4,217, 236.30 


1  <  2, 535, 76  7,612,653.61 


melted  at  S‘ ri  h  i  1^“'“'  wi'°° l,wo'ccut  Pieces  and  sq->  -r , ,  ~  ,  486.82  110.496.007.30 

Deduct  $12.  V  bron z'et*  wcp-oen  ?  pities'  an * kfee-cen  t  nickel  pieces 
Denvrr  Mtot.  coined  atphUa&“d  $138  thr^nVV^- 


Philadelphia ...  .  mc^‘  tbree-ceut  pTe^‘  n,eitcd'at  W 

Total  amount  outstanding .  13  ,0 


125.39 


now  in  circulation.1  1  ''  th®  9ae!ting  of 


th®  0,d  copper  half 


. ,110,495,941.91 


_ _  .:  operations  of  THE  as  . 

The  principal  work  of  IL  DEPartments 

0t  New  YSk1.ri^‘thepafiSe°i yearfe?  mints 

-  ni  1  J*so  is  sum- 
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'  '  ■ 

Philadelphia 

San  Francisco 

Item 

Samples 

Assays 

Reports 

Samples 

Assays 

Reports 

Silver  purchases  (fine  bars) . 

Deposits  and  other  purchases. . . 

Nuvibcr 
2,158 
13, 776 

Number 

2, 158 
54, 857 

Number 

2, 158 

6, 280 

Number 

20, 747 
1,906 
2,150 

6,  049 

7, 058 

. "36" 

50 

Number 

87,409 
4,593 
2,759 
6,668 
13, 965 

. "166* 

203 

Number 

9, 602 
662 
31 
167 
10, 769 

. ~”~8 

10 

Gold  coinage  ingots . 

Silver  coinage  ingots . . - 

Refinery . - — - - - -  - . 

Melting  and  refining  department . 

Coining  department . . 

Assayers’  bars . 

1,854 
10, 198 

. 40 

33 

26 

116 

27 

2, 290 
438 
25 
354 

2, 050 
10,409 

120” 
77 
.  J 
208 
140 
118 
2,372 
1,728 
105 
793 

5,083 

. 20 

18 

--- 

116 

27 

2, 258 
108 
15 
234 

Annual  assay  commission  coin  tests . 

Special  assays  of  bullion  and  ores . . 

Silver  purchases  for  foreign  coinages - 

35 

349 

20 

1,405 

358 

950 
174 
3, 544 

11 

22 

61 

465 

31,335 

75, 135 

16.94S 

39,805 

120,789 

21, 808 

Prior  fiscal  year . 

47.963 

99, 905 

23,421 

46,524 

133,798 

19, 689 

Item 

Denver 

New  York 

Samples 

Assays 

Reports 

Samples 

Assays 

Reports 

l ' 

Deposits  and  other  purchases . - 

Number 
7, 958 
444 
580 
3,039 
2, 201 
156 

Number 
31,737 
1,899 
1,467 
6,  966 
8,182 
87  S 
62 
92 
20 
42 
126 
354 
548 

Number 
2, 958 
176 
116 
1,010 
828 
62 
12 
19 

5 
2 

6 
13 

232 

Number 
45, 661 

Number 

134,396 

Number 
15, 860 

Re  deposits _ 

Gold  coinage  ingots _ 

Silver  coinage  ingots.  . . - . 

Refinery _ _ 

5, 610 

12, 499 

2,231 

Melting  and  refining  department . 

Coining  department _ _ _ 

24 

Assayers*  bars... . . . - . 

Special  assays  of  bullion  and  ores . 

Platinum  and  palladium. . . — . 

Mass  melts . 

Sweeps . 

Miscellaneous . . . . . 

38 

10 

4 

18 

26 

323 

639 

14 

48 

168 

536 

2, 463 
100 
138 
898 
1,811 

317 

9 

12 

72 

239 

Tntrtl  _ 

.  14,821 

52, 375 

5,439 

52, 676 

152, 305 

|  18,740 

Prior  fiscal  year .  2^»  ^21 

"  15ft  660 

6,  672 

53,903 

162,402  j  19,126 

PROOF  BULLION  (l.OOO  FINE) 

In  order  to  establish  uniformity  in  assay  of  bullion  in i  the  offices 

of  the  mint  service,  all  proof  gold  and  proof  si  ‘  ‘  •  e<L 

mmt  at  Philadelphia  and  furnished  to  other  o  o  Gold  685 

The  amount  made  during  the  fiscal  year  1926  was.  Gold,  03 1 

ounces.  No  proof  silver  was  made  during  the  >eai. 

OPERATIONS  OF  THE  MELTING  AND  REFINING  AND  OI  l HE 

DEPARTMENTS,  FISCAL  LEAR  19- ) 

Thu  ao-orpo-ftte  ciuantitv  of  metals  operated  upon  in  the  abo\e- 
mentioned  departments  of  the  coinage  mints  and  assay  office  at  New 

Yovk  during  he  fecal  year  sdver  'tIZ 

fine  ounces  of  gold  and  66.97  million  nne  uuutw  .«• 

were  also  operated  upon  at  the  coinage  mints  •  -■  based, 

of  minor  coinage  metal.  The  figures  in  the  table  following  are  based 

on  the  figures  obtained  at  the  settlements  of 

Legal  limits  of  wastage  on  the  whole  amount 
superintendent  to  operative  officers,  as  prescri  *  ii  n  001 ' 

Revised  Statutes,  are  as  follows:  Melter  and  refiner-gold,  0.001, 
silver,  0.0015;  coiner— gold,  0.0005;  silver,  0.001. 
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GOLD  BULLION 


Institution  and 
department 

Amount 

received 

Amount 

returned 

Amount 

operated 

upon, 

including 

reworked 

metal 

Legal 

amount 

of 

wastage 

on 

amount 

received 

Surplus 

recovered 

Wastage 

Wastage 
per  1,000 
ounces 
operated 
upon 

Philadelphia  mint: 

Melting  and  refining. 

Coining. . . . 

San  Francisco  Mint: 

Melting  and  refining  . 

Coining.  . . 

Denver  Mint: 

Melting  and  refining. 

Coining _ _ 

New  York  Assay  Office: 
Melting  and  refining  . 

Total  melting  and 

refining _ 

Total  coining _ 

Grand  total _ 

Fine  oz. 
4,052,974 
3, 795, 059 

4,651,018 
1, 968, 277 

1,388,714 
920, 530 

11,801, 211 

Fine  oz. 

4, 053, 245 
3, 795,052 

4, 651, 198 
1, 968, 318 

1,  388, 810 
920, 550 

11,801,465 

Fine  oz. 

4, 262, 632 
3,596,118 

4, 196, 825 

1, 624, 896 

1, 343, 331 
831,808 

9, 547, 841 

Fine  oz. 

4, 053 
1,897 

4, 651 
984 

1,389 

460 

11,801 

Fine  oz. 
271 

180 

41 

96 

20 

254 

Fine  oz. 

7 

Fine  oz. 

0. 002 

21,893,917 
6,  683, 866 

21, 894,  718 
6, 683, 920 

19, 350,  629 
6, 052, 822 

21,  894 

3,  341 

801 

61 

7 

.  28,577,783 

28,  578, 638 

25,  403,  451 

25,  235 

862 

7 

SILVER  BULLION 


Philadelphia  Mint: 

Melting  and  refining . 

Coining. . . 

San  Francisco  Mint: 

Melting  and  refining. 

Coining. . 

Denver  Mint: 

Melting  and  refining. 

Coining. . . 

New  York  Assay  Office: 
Melting  and  refining 

Total  melting  and 

refining . 

Total  coining . . 


Grand  total . 


Fine  oz. 

Fine  oz. 

Fine  oz. 

Fine  oz. 

Fine  oz. 

Fine  oz. 

Fine  oz. 

15,  588,  527 

15,  594,  220 

15, 772, 403 

23,  383 

5,  693 

16’,  175’,  870 

1g[  174,  580 

15,  776,  886 

16, 175 

1,290 

0.082 

13,  541,  720 

13,  542,  287 

12,  390,  945 

20,312 

567 

10,  681,  363 

10, 679, 524 

10.  437,  746 

10,681 

1,839 

.176 

6,  473, 606 

*  6,  474,  524 

5, 026,  913 

9,  710 

918 

3,  921, 182 

3,  920,  885 

3,  690,  112 

3,  921 

297 

.080 

5,  257,  772 

5, 257,  310 

3,  877, 196 

7, 886 

462 

.088 

40, 861,  625 

40, 868, 341 

37, 067, 457 

61,291 

7, 178 

462 

30,  778,  415 

30, 774, 989 

29, 904,  744 

30,  777 

3, 426 

71,  640,  040 

71, 643, 330 

66,  972,  201 

51, 205 

7,178 

3, 88S 

NICKEL  COINAGE  METAL 


Gross  oz. 

Gross  oz. 

Philadelphia  Mint: 

Melting  and  refining. 

Coining.. . . 

San  Francisco  Mint: 

Melting  and  refining. 

Coining.- . 

Denver  Mint: 

Melting  and  refining 
Coining. . . 


Total  melting  and 

refining . 

Total  coining . 


Grand  total . 


Gross  oz. 
6,017,155 
11, 175,  057 

3,  592, 613 
2, 002,  924 

3,  056,  225 
1,283, 071 


12,  665,  993 
14,  461, 052 

27, 127, 045 


Gross  oz. 
6.  009,  083 
11,162,  395 

3,  586,  898 
2, 000,  565 

3, 053,  734 
1,  282,  929 


12,649,715 
14,  445,  889 

27, 095,  604 


Gross  oz. 

2,  592,  868 

3,  309,  675 

3,  592,  613 
2,  002,  784 

1,  240,  556 
1.020,  614 


7,  426, 037 
6,  333,  073 

13,  759, 110 


Gross  oz. 
8, 072 
12,  662 

5,  715 
2,359 

2,491 

142 


16,  278 
15,  163 

31,  441 


Gross  oz. 
3. 113 
3.  826 

1.591 
1. 178 

2.008 

.139 


Philadelphia  Mint: 

Melting  and  refining. 

Coining _ _ 

San  Francisco  Mint: 

Melting  and  refining. 

Coining.. . . 

Denver  Mint: 

Melting  and  refining 
Coining.. . 


Total  melting  and 

refining . 

Total  coining _ *]’ 

Grand  total... 


Gross  oz.  j 
37, 800, 179 
37,729,085 

Gross  oz. 
37, 751,002 

1  37,080,868 

5,511,409 
3, 893,  793 

5,  505, 665 
3, 890,  456 

5, 144, 189 
4, 001, 038 

5. 139, 550 
4. 059,  549 

48,515,777 

46,284,616 

48. 390, 277 
40.  236. 873 

-  H 800,  293 

94. 633, 150 

Gross  oz. 
37,711,536 
36,  213, 664 

Gross  oz. 

Gross  oz. 

Gross  oz. 

i nn  ii» 

luy,  1 1 4 

4(1  oi*. 

5,511,409 
3, 893, 422 

42,  817 

E  *7  A  A 

Of  4  44 

O  00*7 

4, 699,  179 
4,  504,  550 

o,  63 7 

. 

- - 

4,  639 
1,489 

47,  922,  124 

44,611,636 

1 19,  500 
47, 643 

j  92.  533,  760 

167, 143 

Gross  oz. 
2.893 
1.182 

1.042 

.857 

.987 

.330 
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REFINING  OPERATIONS 


The  net  product  of  electrolytically  refined  gold  and  silver  of  the 
mint  service  during  the  fiscal  year  1926  was  8,250,334.858  fine  ounces; 
other  electrolytic  output  included  the  equivalent  of  the  refined  metals 
used  for  aiding  the  processes,  1,748,930.168  fine  ounces;  the  product 
of  melting  operations  (only)  totaled  1,774,870.451  fine  ounces,  making 
the  total  output  of  the  refineries  11,774,135.477  fine  ounces.  Detai  s 
are  shown  in  the  following  table: 


Items 


Bullion  placed  in  processes: 

Crude,  with  charges - - 

Crude,  without  charges . - . 

0.999  and  over  (fire  process  only) . 

0.992  to  0.999,  not  required  to  aid  proc- 


San  Francisco 


Gold 


Silver 


Gold 


Denver 


Silver 


Fine  ounces 
696, 969. 941 
546. 794 
1, 105, 769. 124 


Fine  ounces 
1,905,983. 02 
12. 52 


Fine  ounces 
531,621.758 
26, 858.  370 


Fine  ounces 
879, 455. 39 
5,806.91 


159.  219 


49.54 


esses . --- . 

0.992  and  over,  required  to  aid  processes 

Re-treated,  unrefined. ... . 

Re-treated,  refined,  to  aid  processes ... 
Apparent  gain.. . . . 

Total. . 


523, 357.  738 
110,650. 165 

117.583 


2, 437, 411.  345 


6, 896.  80 
131,844.  61 

. 46.’ 32 


2,044,783.27 


1177  34 17  680  114,114.21 

.  195, 814. 45 

36.046  . 

676, 017. 073  1, 195, 240.  50 


Bullion  obtained  from  processes: 

Unrefined _ 

Output  0.999+  fine— 

Used  to  aid  processes . . 

Electrolytic  product - - — 

Other  product . . . . 

Apparent  loss . . 


77,841.570 

523, 357.  738 
730, 442. 913 
1, 105,  769. 124 


Total 


437, 411. 345 


68,118.64 

79, 747. 474 

88, 144.  01 

6,896.80 

1,969,767.83 

596,  269.  599 

195, 814.  45 
910, 072. 80 

_ 

. 

2,044, 783.  27 

676, 017. 073 

1, 195, 240.  50 

New  York 

Items 

Gold 

Silver 

Bullion  placed  in  processes: 

Crude,  with  charges . 

Crude,  without  charges - - - 

0.999  and  over  (fire  process  only) . 

0  992  to  0.999,  not  required  to  aid  proc- 

Fine  ounces 
1,929,282.356 

"”632,'8i3’34i 

Fine  ounces 
2, 249, 126. 63 

0.992  and  over,  required  to  aid  processes . 
0.900  standard-copper  base  (for  oar 

36, 289.  313 

462,  COO.  02 

Re- treated,  unrefined . . - - . - 

Re-treated,  refined,  to  aid  processes - 

277, 327. 821 

. 253.423 

319, 160.  33 

3, 436, 227. 414 

3,030,886.98 

Total 


Gold 

Silver 

Fine  ounces 

3, 157, 874. 055 
27, 405.  164 

1, 738, 582.  465 

159.  219 

1, 083, 618. 898 

36,289.313 
505, 319. 666 

‘’467.052" 

Fine  ounces 

5, 034, 565. 04 
5, 819.  43 

49.54 
469, 496. 82 

565, 119. 15 
195, 814. 45 
46. 32 

6,  549, 655. 832 

6, 270, 910.  75 

Bullion  obtained  from  processes: 

260, 888. 801 

Output  0.999+  fine- 

Used  to  aid  processes -  - 

560, 261. 160 
1,945,976.126 

Electrolytic  - - 

Other  product . 

Apparent  loss . 

669, 101. 327 

3,436,227.414 

469,970.93 


418,477.845 


626, 233.  58 


462, 600. 02 
2,097,805.59 

. 510.’ 44 


3,030, 886.98 


1,083,618.898 
3, 272, 688. 638 
1, 774, 870.  451 


665,311.27 
4, 977, 646.  22 


1, 719.  68 


6, 549, 655. 832 


6, 270, 910.  75 


14 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


INGOT  MELTS  MADE 

The  following  statement  shows  the  number  of  melts  made  for 
domestic  ingots  and  the  weight  of  metal  involved,  during  the  fiscal 
year  1926: 


Mints 


Gold: 

Philadelphia.. 
San  Francisco. 
Denver . 


Total. 


Silver: 

Philadelphia.. 
San  Francisco. 
Denver _ 


Total. 


Nickel: 

Philadelphia.- 
San  Francisco. 
Denver _ 


Total. 


Bronze: 

Philadelphia.. 
San  Francisco. 
Denver _ 


Total. 


Number  of  melts 

Weight  of  metal 

Per  cent 
passed 

Passed  , 
first 
melting 

Remelted 

Con¬ 

demned 

Melted 

Passed 

618 

430 

116 

26 

0 

0 

9 

0 

0 

Fine  ounces 

3, 807, 209.  239 
1,  759,  531.  221 
667, 349. 492 

Fine  ounces 

3, 430, 681.  695 
1,  748,  998.  971 
641, 152.  422 

90.11 
99.  58 
96.  07 

1, 164 

26 

9 

6, 234, 089.  972 

5, 820, 833. 088 

93.  37 

5, 083 
2,600 
1,010 

8 

2 

5 

0 

4 

1 

15, 607, 256.  05 
10, 346,  207.  91 

3, 831,  672.  92 

15, 043, 314.  21 

10,  273, 321. 10 

3,  735, 4/5.  82 

96.38 
99.  29 
97.  49 

8, 699 

15 

s! 

29,  785, 136.  88 

29,052,111. 13 

97.54 

719 

754 

375 

0 

0 

0 

0 

0 

0 

Troy  ounces 
2,592,867. 98 
1,921,  758.65 

1,  259,  839.  95 

'■troy  ounces 

2, 338, 542.  00 
1,916,013.  50 

1,  220, 559.  50 

90.19 

99.70 

96.87 

1,  848 

0 

0  5, 774, 466.  58 

5, 475, 145. 00  94.  82 

11,032 
1,001 
1, 357 

0 

0 

2 

s 

0 

37,711,535.94 

3,  899, 166.  29 

4,  746, 303.  50 

36, 520, 040.  00  90.  S3 

3,893,422.00  99.85 

4, 661, 037.  60  98.  20 

13,  390 

2 

0  ! 

46.  357, 005.  73 

45,074,499.60  j  97.23 

FINENESS  OF  MELTS  FOR  GOLD  AND  SILVER  INGOTS 

mltemade^also  neL^during  ftscd  yeTr  life: 

Gold  ingot  melts 


For  United  States  coin 


Silver  ingot  melts 


Ingot 

fineness 


809.5 

899.5 

899.7 

899.8 

899.9 
900.0 
900.  1 
900.  2 
900.3 


Phila¬ 

delphia 


1 

13 

57 

146 

109 

205 

31 

19 

1 


583 


900  flnoneas.  the  f<?w  in«ots 


San  Fran¬ 
cisco 

Denver 

11 

267 

148 

4 

12 

93 

11 

130 

116 

Ingot 

fineness 


For  United  States  coin 

San  Fran- 


Phila- 

delphia 


898.  00 
898.25 
898.  50 
898.  60 
898.  70 
898.  75  , 
898.  80 

898.  90 
899.00 

899.  10 
899.  20 
899.  25 
899. 30 
899.  40 
899.  50 
899.  60 
899.  70 

899.  75 
899.80 
900.00 

900.  20 
900.40 


19 

397 


181 

1,759 


402 


203 


32 

29' 


paired  for  a  smal] 


cisco  Denver 


305 


276 


951 


411 

559 


83 
16 
6 
1 

2,  608 


2 

44 

52 

143' 

174 

257 

183 

84 

'‘39' 

16 

8 

5 

2 


For  foreign  coin 


1,010 


Ingot 

fineness 

Phila¬ 

delphia 

PolisJi 

750.0 

278 

Guatemalan 

* - - -  

720.0 

1 

393 

Peruvian 

« 

500.0 

1,273 

Venezuelan 

835.0 

105 

and  Guatemalan  coin  of 
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COMMERCIAL  AND  CERTIFICATE  BARS  MANUFACTURED 

Durin"  the  fiscal  year  1926  the  coinage  mints  and  the  assay  office 
at  New  York  manufactured  138,522  gold  and  6,926  silver  bars, 

_  -  _  _ _ ^  1  _  1 _ i-1 _ ^  f  O  KID  ‘ 


Institutions 


Philadelphia-. 
San  Francisco. 
Denver _ 


Gold  bars 

Number 

Fine  ounces 

Value  • 

4,296 
9, 831 
725 
123, 670 

91, 392. 847 
1, 947, 766.  541 

8, 019. 198 
6, 106, 430. 586 

$1, 889, 257. 82 
40,  263, 907. 83 
165,  771.  53 
126,  231. 123. 14 

138,  522 
147,030 

8, 153, 609. 172 
8, 317, 490. 364 

_ 

168,  550,  000.  32 
171, 937,  785. 14 

Silver  bars 


Number 


477 
6, 449 


6, 926 
7,  044 


Fine  ounces 


43, 151. 98 
2,533,445. 67 


2, 576,  597.  65 
2,  298,  222.  31 


Value 


$29, 235.  12 
1," 898,’ 865.’ 53 


1,928, 100.  65 
1, 914, 956.  08 


INGOTS  OPERATED  UPON  BY  COINING  DEPARTMENTS  AND  PERCENTAGE 

PRODUCED  TO  AMOUNTS  OPERATED  U1  ON  _ _ 


Items 


DOMESTIC  COINAGE 

Gold: 

Ingots  operated  upon  (ounces) - 

Percentage  of  good  coin  produced - 

Silver  dollars: 

Ingots  operated  upon  (ounces) - 

Percentage  of  good  coin  produced - 

Subsidiary  silver: 

Ingots  operated  upon  (ounces) - 

Percentage  of  good  coin  produced - 

Nickel: 

Ingots  operated  upon  (ounces) . - 

Percentage  of  good  coins  produced... 
Bronze: 

Ingots  operated  upon  (ounces) . 

Percentage  of  good  coin  produced... 


FOREIGN  COINAGE 

Gold: 

Ingots  operated  upon  (ounces) . .  -  - 
Percentage  of  good  coin  produced  . 
Silver: 

Ingots  operated  upon  (ounces) . 
Percentage  of  good  coin  produced. 
Nickel: 

Ingots  operated  upon  (ounces) ... 
Percentage  of  good  coin  produced . 


PERCENTAGE  OF  GOOD 
Items 

DOMESTIC  COINAGE 


Gobi: 

Blanks  struck  (number)  —  ------- 

Percentage  of  good  coin  produced. 
Silver  dollars: 

Blanks  struck  (number)  —  - -  - 

Percentage  of  good  coin  produced. 
Subsidiary  silver: 

Blanks  struck  (number)  ---------- 

Percentage  of  good  coin  produced. 
Nickel: 

Blanks  struck  (number)  —  ------ 


Bronze: 

Blanks  struck  (number)  - 


FOREIGN  COINAGE 

Gold: 

Blanks  struck  (number)  — ------- 

Percentage  of  good  coin  produced . 
Silver: 

Blanks  struck  (number)  -  -----  ----- 
Percentage  of  good  coin  produced  _ 
Nickel: 

Blanks  struck  (number). 


Philadelphia 

San  Francisco 

Denver 

Total 

3,  567, 056.  760 
47.  79 

1,624,895.649 
53.  97 

831, 807.  614 
G8.82 

6, 023, 760. 023 
52.36 

2,  817, 432.  81 

54.  72 

9,  466, 154. 94  i 
57.89 

2, 944, 718.  31 
61.68 

15,228,306.06 

58.04 

7,  817, 364.  72 
59.07 

971, 591.  35 

59.  49 

745, 394. 17 
65.00 

9, 534, 350.  24 
59.58 

614,  590.  40 

59.  87 

1,484,891.00 

67.  73 

1, 020,  614.  30 

70.  05 

3, 120, 095.  70 
66.85 

36,  213,  664.  00 
55.93 

3, 893, 422.  00 

65. 12 

4,  504,  550.  30 
72.93 

44, 611,  636.  30 
58.45 

nn  r\{'  i  OTA 

29,061.270 

29,  061. 

35.  61 

35.  61 

5, 142, 088.  46 

5,  142,  088.  4b 

a  a  co 

45.82 

45. 

2,695,085.00 
43.  81 

ci 7  QQO  00 

3, 212, 978. 00 

Ol  i  ,  030.  UU 

62.  07 

46.  75 

COIN  PRODUCED  TO  PIECES  STRUCK 

1  *  Philadelphia 

San  Francisco 

Denver 

Total 

2,  561.864 
"  93.92 

928. 897 
98. 34 

1,113,915 

98.53 

4,  604,  676 
95.92 

2,245,461 

88.84 

7,907,  562 
80. 66 

2, 352, 394 
99. 84 

12,505.417 

91.43 

41, 920, 210 
99. 27 

6,  282, 547 
98.21 

6,714.098 

99.20 

54, 916.  855 
99.22 

42, 004, 020 
99.33 

6, 336, 221 
98.73 

4, 489, 690 
99.11 

52,  S29, 931 
09.23 

192,207,688 

99.53 

25, 608. 928 
99.02 

32, 900.  572 
99.87 

250, 717. 188 
99. 48 

AO  OdO 

63. 342 

DOi  u 

AO  1 

63. 15 

Oi».  AO 

8,221,838 

8, 221, 838 
80.88 

1 1 , 386,  974 
92. 01 

80.88 

9, 214,872 

2, 172. 102 
90.08 

_ 

90. 13 
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SWEEP  CELLAR  OPERATIONS,  FISCAL  TEAR  1926 


Institutions 

Material 

Metal  content 

Source 

Quantity 

Bars  recovered 

Tailings 

Bags 

Net 

avoir¬ 

dupois 

pounds 

Gold 

Silver 

Gold 

Silver 

Philadelphia 

San  Francisco . .  _ 

Denver _ 

San  Francisco.... 

Denver _ 

New  York. 
Philadelphia 

Do _ 

San  Francisco. 

Melting  department-- 

Refinery . 

Coining  department... 
Deposit  melting  room, 
do 

152 
244 
239 
583 
509 
1,  734 
29 
20 
15 
168 
484 

23, 398 
17, 715 
19, 555 
43,250 
45, 046 
136, 038 

3, 918 
2,934 
867 
13,708 
30,881 

Ounces 

77. 812 

812. 193 

Ounces 

789. 15 

1,878.14 

Ounces 
124.  707 
111.340 
86. 983 
582. 915 
370.317 
4,366*272 
71. 989 
130. 771 
13. 980 
79.299 

1,  628. 032 

Ounces 

2,419.26 

1,040.35 

561.84 
1, 519. 77 
1, 050. 52 
7, 275. 70 
1, 348. 85 

104.58 

30.84 

222.06 

956. 54 

Denver _ 

New  York... 

do 

51. 277 

69.81 

Total 

4, 177 

337, 310 

941.282  ! 

2,  737. 10 

7,566.605  l 

16, 530. 31 

BULLION  GAINS  AND  LOSSES 
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Item 

Mint  at— 

Assay 
office  at 
New 
York 

Total 

Philadel¬ 

phia 

San  Fran¬ 
cisco 

Denver 

Gold  wastage: 

Melting  and  refining  department.. 

- 

Coining  department  _  _ 

$151.19 

$151.  19 

298.  72 
2,  979.  92 

Silver  wastage: 

Melting  and  refining  department.. 

$298.  72 

Coining  department  _ _ 

919.80 

292. 15 
458.28 

1,113.92 
437. 10 
1, 292.  21 

$1,  779.  50 

73.  49 
30.  34 

63.  23 
36. 73 
1, 459. 14 

$280. 62 

16.  55 
2.  24 

78.  91 
18. 05 
2,830. 13 

Nickel  wastage: 

Melting  and  refining  department . . . . 

Coining  department  _  _ 

382. 19 
490.86 

1, 256.  06 
491.88 
11,356. 34 

Bronze  wastage: 

Melting  and  refining  department . 

Coining  department _ _ _ _ - 

Loss  on  sale  of  sweeps _ _ 

. 1 

5,  774.86 

Total  wastage  and  loss. . . . 

4, 664. 65 

3, 442. 43 

3, 226. 50 

6,073.58  17,407.16 

Reimbursements: 

Nickel  and  bronze  wastage  on  domestic  coin, 

from  minor  coinage  profits _ _ _ 

Other  wastage  and  loss  on  sweeps,  from  contin¬ 
gent  appropriation. _ _ _ 

1,849. 58 

2,815. 07 

177. 52 

3. 264. 91 

4 

115.  75 

3,110. 75 

6,073.58 

2,142.85 

15, 264. 31 

Total  reimbursements . . .  .. 

4, 664.  65 

3,  442. 43 

3, 226.  50 

6, 073.  58 

1 

17, 407.16 

ENGRAVING  DEPARTMENT 

During  the  fiscal  year  ended  June  30,  1926,  the  engraving  depart¬ 
ment  made  3,417  working  dies  for  domestic  coinage,  including  those 
for  the  memorial  coinage  in  celebration  of  the  Sesquicentennial  oi 
American  Independence,  the  Fort  Vancouver  Centennial,  and 
California’s  Diamond  Jubilee.  Master  dies,  hubs,  and  working  dies 
were  made  for  Philippine,  Polish,  Venezuelan,  Guatemalan,  (  osta 
Rican,  Peruvian,  and  Salvadorean  coinage. 


Dies  manufactured 


Item 

Unused 

Issued  to  the  mint  at— 

Phila¬ 

delphia 

San 

Fran¬ 

cisco 

Denver 

Manila, 
P.  I. 

Total 

_ 

Domestic  coinage: 

Regular  gold  coinage  . . . 

Number 

36 

85 

13 

11 

3 

Number 

80 

719 

1,323 

89 

Number 

70 

210 

340 

50 

Number 

36 

85 

270 

Number 

Nuviber 

222 

1,099 

1,946 

150 

128 

260 

44 

6 

139 

69 

57 

Regular  silver  coinage . . . 

Regular  minor  coinage  _ 

M emorial  coinage  _  _ . . -  — 

125 

Philiuuino  cninoon 

PornuifiTi  pniTiocrn 

260 

40 

6 

134 

64 

Salvadorean  coinage  _ 

Pnctd  Rioon  OninnirO 

Guatemalan  coinage  - _ _ 

5 

5 

57 

Venezuelan  coinage  _ 

Polish  coinage . . . - . 

j 

Total  coinage  working  dies . 

219 

2,715 

670 

391 

125 

4,120 

» 

Master  dies  and  hubs  manufactured  for — 

18 

6 

22 

21 

4 
8 
o 

5 

36 

24 

31 

Other  dies  and  hubs  manufactured  for 

Siam  lx*'-*  *  uvt  lupos  cm  nosaiu^  uro - -  - 

4, 297 
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MEDALS  SOLD 


Medals  manufactured  at  the  mint  at  Philadelphia  were  sold  during 
the  fiscal  year  as  follows:  ■ 


Items 

Pieces 

Value 

Gold  medals  _  _ _ _ _ _ 

in  1 

$6,755.04 

Silver  medals _ _ _ _ _ _ _ 

535  1,  294. 86 

8,755  ;  6,369.01 

Bronze  medals . . . . . . 

Total,  fiscal  year  1926 _ _ _ _ _ _ _ _  _ 

9,391  14,418.91 

Prior  fiscal  year . . . . . . . __ 

51,552  36,337.68 

i 


EMPLOYEES 

The  total  number  of  officers  and  employees  of  the  mint  service  on 
June  30,  1926,  was  719,  as  follows: 


Institution 

Established 
under  act 
of-1- 

Employees  by  departments 

Total 

Gen¬ 

eral 

En¬ 

graving 

Assay¬ 

ing 

Coin¬ 

ing 

Melting 
and  re¬ 
fining 

June 
30, 1926 

June 
30, 1925 

Bureau  of  the  Mint 

Philadelphia  Mint . 

San  Francisco  Mint 

Denver  Mint. 

New  >  ork  assav  office 

New  Orleans  Mint  1 

Carson  Citv  Mint  i 

Feb.  12,1873 
Apr.  2,1792 
July  3, 1852 
Apr.  21,1862 
Mar.  3, 1853 
Mar.  3,1835 
Mar.  3. 1863 
Feb.  19, 1869 
May  12,1874 
Feb.  19,1897 
May  21, 1898 
M  ay  30, 1908 

11 

136 

56 

38 

70 

6 

3 

4 

3 

3 

11 

2 

9 

3 

13 

12 

6 

19 

126 

27 

18 

-  ;  \ - - — 

52 

32 

23 

36 

14 

336 

127 

S5 

125 

6 

14 

373 

132 

87 

128 

6 

3 

4 
3 
3 

11 

2 

Boise  assav  office 

3 

Helena  assay  office 

4 

3 

3 

11 

2 

Deadwood  assav  nffipp 

Seattle  assav  office 

Salt  Lake  City  assay  office.... 

rP/'V+  Q  1  1 

i oiai, 

Total,  1925 

343 

9 

53 

171 

_ 143  |  719 

360 

9 

57~ 

185 

155 

766 

1  Conducted  as  assay  offices. 

f 

\ 
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WORK  OF  THE  MINOR  ASSAY  OFFICES 


The  following  tables  exhibit  the  principal  work  of  the  minor  assay 
offices  during  the  fiscal  year  1926: 


Item 


Deposits  received . number^. 

Fineness,  average  gold 

. . thousandths. . 

Fineness,  average  silver,  .do - 

Weight  before  uniting-. ounces 

Weight  after  melting - do — 

Loss  in  melting . do — 

Loss  in  melting.. . i*r  cent. 

Melts  of  bullion  made  .number . 
Melts,  mass,  of  bullion  made 


Melts  of  D.  M.  R.  grains,  .do... 
Melts  of  assayers’  chips.  __  do .. . 
Value  of  deposits,  gold.. dollars. 
Value  of  deposits,  silver,  at  cost 

. dollars. 

Bullion  shipped. .gross  ounces. 
Value  of  gold  shipped. .dollars.. 
Value,  cost,  of  silver  shipped 

. ..dollars. 

Quartetion  silver  made  .ounces  . 

Quartation  silver  used _ do... 

Proof  gold  received . do. . . 

Proof  gold  used. . do... 

Proof  silver  received . .do - 

Proof  silver  used .  do 

C  upels  made . number . . 

Cupels  used . do - 

Crucibles  used . do _ 


New 

Orleans 

Carson 

City 

Boise 

392 

296 

474  ■ 

391 

458 

536  • 

357 

324 

343  : 

57, 8X50 

29.966 

16.077 

56. 554 

28,  S53 

15.118  i 

1.246 

1.113 

959 

2.16 

3.  71 

5.96 

392 

300 

474 

43 

9 

8 

4 

3 

4 

2 

2 

3  • 

.  456, 8&4 

284, 126 

164, 761 

13,585  ( 
6$,  575 
488.030 

t 

15. 748  j 
19 

18  . 


8,608 
26, 748 
208,841 

6.198 

18 


Helena 


3,572 
14,777 
157,952 

3, 550 
25 
21 


1,  67  6 
2,038 

16 


0.2 

’  n.~3  ! 
L333 
1.314 
37 


1 


3. 407 
1,529 
27 


412 

310 
567 
47.070 
46, 149 
921 
1. 95 
414 

10 

4 

n 

295. 675 

17.657 
46,  530 
308,  .537 

17,642 

26 

24 

5 

2.5 


Dead- 

wood 


3.  (XXi 
2, 610 
29 


6 

263 

702 

1,9.56 

1.943 

13 

0.66 

10 


Seattle 


7  ! 


1 

547 

1,273 

1,949 

523 

1, 278 

3 


HI 


1,710 

830 
129 
434, 922 
432,017 
2, 905 
0.66 
1,702 

82 

4 

53 

7.418,288 

38, 622 
443,734 
7,  626, 949 

39, 526 
203 
206 
20 
17 


Salt  Lake 
City 


3 

550 

550 

4 


17, 136 
12, 247 
129 


139 

600 
219 
4,724 
4,  615 
109 
2.31 
147 


3 

1 

57,3.54 

771 
6,932 
90, 966 

1,124 

25 

50 


0.8 


2,000 
1,  3.50 
6 


On  bullion  de¬ 
posits 


ASSAYS  MADE 


On  miscellaneous 
mint  service  metal 


On  nonmint  bullion  and  ores 


Institution 

Sam-  As- 
pies  says 

Re¬ 

ports 

Sam¬ 

ples 

As-  Re¬ 
says  ports 

j  — r 

Xo:u-  X'/, fi¬ 
ber  ber 

Xum- 
*  her 

X  um¬ 
ber 

Sum-  S  um¬ 
ber  |  ber 

New  Orleans.  . 

784  1. 764  392 

94 

233  49 

Carson  City . 

296  1, 162  296 

31 

7b  18 

110  17 

Boise . 

725.  1  356  474 

41 

Helena _ 

824  1, 904 

44 

128  22 

Dead  wood . . . 

12  21 

12 

2 

4  2 

Seattle . 

4,75011,818  1,707 

262 

1, 184^  139 

Salt  Lake  City... 

139  973 

129 

11 

H  n 

- :  - 

■  -  - 

_ - 

--  ■ '  — ~~ 

Sam-  As¬ 
pics  says 

Re¬ 

ports 

Metals  determined  in 
ores  tested 

Xtim-  X um¬ 

Num¬ 

ber  btr 

7  14 

ber 

7 

Gold,  silver. 

185  292 

372  434 

185 

Gold,  stiver,  lead,  copper. 

372 

Gold,  silver,  copier,  lead, 
zinc. 

Gold,  silver,  copper,  lead 
j  and  other  metiils. 

206  404 

404 

109  360 

109 

Gold,  silver,  copper,  lead, 
zinc. 

194  320 

1  1 

127 

Do. 

GOLD  RECEIPTS  AT  SEATTLE 

Statement  of  gold  deposit*  at  the  Seattl '*  “^..j^o/KSnCTs 
opening  of  the  institution  on  July  lof  loJ  ? 

June  30,  1926:  ^ 

x.  .  ..  74,474 

N  umber  of  deposits . . . .  17,  288,  799.  83 

Troy  ounces.  _ _ _ _ _ _  592. 3 

Avoirdupois  tons . . . . .  "  8296,  133,  246.  75 

Coining  value . . . 
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Alaska: 

Circle _ _ 

Cook  Inlet . . 

Copper  River _ 

Eagle . 

Iditarod . . 

Ivoyukuk . 

Kuskokwim _ 

Nome . . 

Southeastern  Alaska. 

Tanana  _ 

Unclassified . 

Canada: 

British  Columbia _ 

Yukon  Territory.  _  _ 
All  other  sources _ 


Origin  of  the  foregoing 

. . . $1,045,228.93 

. 5,333,019.38 

.  6,398,316.07 

.  1,  219,  476.  29 

.  15,  750,  379.  03 

.  2,  175,  624.  04 

.  491,  902.  13 

.  71,985,341.98 

.  11,  504,  860.  12 

.  50,  805,  219.  49 

.  2,  767,  506.  28 


$169,  476,  874.  34 

24,  831,  776.  35 
93,  267,  748.  62 
8,  556,  847.  44 


Total 


296,  133,  246.  75 


LABORATORY,  BUREAU  OF  THE  MINT 

the  domestic  coinage  of  the  calendar  year  1925  the  assaycr 
?Jnth  f  burj“au  tfsted  42<5  gold  coins  and  464  silver  coins,  all  of  which 
The'^teif  T  *h-lega?  requirements  as  to  weight  and  fineness. 

fthe  limTi  nf  t  llnd  H0"  ln  bnones18  of  gold  coins  from  standard 
tolerance  being  1  one-thousandth  above  or  below)  was 
0.1  one-thousandth  above  and  0.4  one-thousandth  below 

ihe  greatest  deviation  in  fineness  of  silver  coins  above  standard 
lon?lbnf  t0le/rC°  Hing3  one-thousandths above  or below) was 
th1ousandths.Sandth8’  WhJ®  th°  groatost  deviation  below  was  1.8  one- 

coin^  f<>llow,ng  table  summarizes  results  of  fineness  tests  on  domestic 


Fineness 

(thousandths) 

Number  of  gold  coins 

Number  of  silver  coins 

Phila¬ 

delphia 

Son  Fran¬ 
cisco 

Denver 

Total 

Phila¬ 

delphia 

San  Kran- 
1  cisco 

j  Denver 

Total 

Siiiiiiii 

’  8 

9 

1 

16 

33 

5 

12 

:to 

85 

J 

73 

2 

- - 

1 

l 

11 

V 

3 

4 

3 

8 

15 

1 

35 

09 

891)0... 

46 

ft 9 
54 

89 

188 

1 

1 

4 

won 

10 

42 

142 

21 

4 

98 

wo  1  . 

4 

23 

12 

ftl 

70 

44 

1 

4 

1 

7 

800.2 _ 

800.4.  .  . 

900.6 

000  7.. 

900.8 . . 

901  1 ... 

Total . 

I  1  4 

0 

2 

11 

27 

13 

7 

3 

1 

1 

1 

0 

3 

112 

. 66 

17 

4 

1 

1 

Average  Oneness 

III 

899.872 

150 
890  871 

162 

890.833 

426 

809.857 

344 

809.  757 

92 

899.977 

28 

899.  611 

464 

899.792 

OPERATIONS  OF  THE  MINT  SERVICE 
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aVFRAGE  WEIGHTS  OF  DOMESTIC  COIN8  TESTED  AS  COMPARED  WITH 
\\ERAOE  tttvium  STANDARD  WEIGHTS  • 

Standard  weight * 

Double  caKle . Krai™..  516.0® 

Quarter  eagle . 52"**  vS 

Half  dollar . j®*— 

|aart«rd°u«r.;:::::-::-— — - - -jfc-— 


Average  actual  weight ft 


Philadelphia: 

_ .grains.. 

515.  994 

412.  540 

192.  914 

96.  523 

38.  538 

San  Francisco: 

516.  042 

412.  500 

192  781 

38  572 

Denver: 

.  515.  986 

64.  508 

38.  73o 

SUMMARY  OF  WORK  OF  MINT  BUREAU  LABORATORY 


Item 

Number 

assays  . 

2.080 

Silver  assays  .  _ _ 

834 

piptimim  assays  .  _ 

18 

Palladium  assavs.  ..  . 

13 

Miscellaneous  assays. . 

55 

Total  assays .  . 

3,006 

Certificate  bar  samples  (54  melts).  New 
York  . . 

144 

Certificate  bar  samples  (28  melts),  San 
Francisco..... _ .... _ _ _ _ _ _ 

238 

Miscellaneous  samples . 

16 

Counterfeit  oolns  examined . 

Double  eagles  examined. .  . 

Quarter  eafilcs  examined  ----- . 

Standard  silver  dollars  examined . 

Half  dollars  examined  . 

Quarter  dollars  examined . 

Dimes  examined  - 

Cupels  made .  . 

Cupels  used .  -  -  ■ ■  -  -  ■ ;• 

Proof  sold  used  . .ounces 

Proof  silver  used . -. . . <*o... 

Inquartotion  silver  used  .do.. 


412 
14 
146 
72 
70 
176 
1,062 
2,382 
9.  40 
4.90 
85.60 


ASSAY  COMMISSION’S  ANNUAL  TEST  OF  COIN 

Section  3547  of  the  Revised  Statutes  provides  for  an  annual  t^t 
of  the  domestic  coinage  executed  during  tho  prior  year,  y 
mission,  of  whom  part  are  ex  officio  membere,  the  o  | 

appointed,  without  compensation,  by  the  President.  P  P 

is  “to  secure  a  due  conformity  in  the  gold 

respective  standards  of  fineness  and  weight.  The  co  ’ 

which  met  at  the  Philadelphia  Mint  February  10  a  t  >  1  ’ 

reported  the  following  results  of  their  examination. 

Your  committee  on  counting  reports  that  the  packages  COTt^nmg^the^eces 
reserved  by  the  several  mints  for  the  trial  of  coins  m  of  h 

3539  of  the  Revised  Statutes,  were  delivered  to  us  by  the  superintendent  of  Uie 
mint  at  Philadelphia,  and  upon  comparison  with  the  transmi  1 
Director  of  the  Mint  were  found  to  be  correct.  mrkn*u  from  e«ich 

Several  packages  were  selected  from  the  deliveries  of  each mo countcd 
mint  of  all  denominations  coined,  and  the  coins  contained  the 
and  found  to  agree  with  the  number  called  for  in  each  •  hinff  alld 

The  reserved  coins  were  then  delivered  to  th®11c®mlJl,tt®f8il J!1  .,rro^nt  oi  the 
assaying.  In  the  reports  of  those  committees  will  be  found  an  account  of  the 

disposition  of  these  coins. 


22  report  of  the  director  of  the  mint 

«—  <»  <*• 

■saus'ss&ss  5sir45if?S'«<  «*j  «*»**  *»} 

were  accompanied  bv  a  certificate  signed  by  the  Director  of 
Standards,  Department  of  Commerce,  and  which  gave  the  value  of  the  weights 
in  terms  of  United  States  standard.  The  weighings  were  made  on  a  Trocmner 
balance8 supplied  bv  the  Philadelphia  Mint,  and  was  tested  by  your  committee 
as  to  the  equality  of  the  arms  and  as  to  its  sensibility,  which  were  entirely 

Sa Making' a  comparison  with  the  standard  Troy  pound  weight  as  against  10 
ounces +  2  ounces'  we  found  the  agreement  to  be  within  0.00005  ounce. 

The  committee  on  assaying  has  completed  the  duties  assigned  to  it  in  connec¬ 
tion  with  the  assaying  of*  coins  selected  from  the  different  reserve  samples  rep¬ 
resenting  deliveries  of  all  denominations  of  gold  and  silver  coined  during  the 
calendar  year  1025  by  the  mints  at  Philadelphia,  San  Francisco,  and  Denver. 

The  coinage  law  provides  for  legal  variations  of  1  one-thousandth  above  or 
below  standard  fineness  (900)  on  gold  coin  and  3  one-thousandths  on  silver  com. 

We  therefore  take  pleasure  in  reporting  that  the  coinage  for  1925  has  been 
safely  within  the  legal  limits,  as  shown  by  the  following  schedules: 

Assay  *  of  individual  gold  coins  selected 


Mint 

Highest 

assay 

Lowest 

assay 

Philadelphia . 

San  Francisco 

Fine ne st 
900.0 

Fineness 

899.6 

900.  3 

889.3 

Denver . 

900.  1 

899.5 

Assays  of  individual  silver  coins  selected 

Mint 

Highest 

assay 

Lowest 

assay 

Philadelphia. .  . 

Fineness 
S99  .  S 
900.  7 

Fineness 
898.2 
899  5 

San  Francisco. .  . . . 

Denver.  . . 

899  S 

899.3 

A  stays  of  coins  melted  in  mass 

Mint 

Gold 

coins 

Silver 

coins 

Philadelphia 

Ft  rimes* 

Fineness^ 

San  Francisco. 
Denver  _  . 

899.  7 
900.0 
809.5 

800.5 
H9V.  * 

assIveomepfo?tR»er0rt.’  ,c°vering,the  operations  of  the  mints  and 

R.  J.  Grant, 

Hon.  Andrew  W.  Mellon,  Director  of  the  Mint. 

Secretary  of  the  Treasury. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT  ON 
THE  PRODUCTION  AND  CONSUMPTION  OF  GOLD 
AND  SILVER  IN  THE  UNITED  STATES  DURING 
THE  CALENDAR  YEAR  1925 


RFPORT  ON  THE  PRODUCTION  AND  CONSUMPTION  OF  GOLD  AND 
SILVER  IN  THE  UNITED  STATES  DURING  THE  CALENDAR  YEAR  1925 


INTRODUCTION 

The  official  estimate  of  the  production  of  gold  and  silver  in  the 
United  States  is  made  by  the  Bureau  of  the  Mint  with  the  coopera¬ 
tion  of  the  Bureau  of  Mines,  the  latter  making  a  mine  canvass  m 
each  State  and  the  former  working  backward  from  mint  deposits 
through  refineries,  smelters,  and  other  reduction  works  to  the  mme 
production  estimate  made  by  the  former.  .The  official  estunate 
represents  the  material  received  at  mint  service  offices  . 

refineries.  The  difference  between  this  estimate  and Jthe >  mme ^pro¬ 
duction  estimate  is  almost  entirely  due  to  the  tune  < elemen 
in  the  reducing  processes,  since  differences  for  sene.  svstems 

by  comparison  to  practically  offset  each  other, 
thus  verify  and  support  each  other.  inQ„ior 

The  gold  production  of  the  United  States,  including  its  “ 
dependencies,  for  the  calendar  year  1925  is  estin  155424 

$49,860,200,  and  the  production  of  silver  is  estimated  at _ 66,155^24 
fine  ounces.  A  comparison  of  these  figure*  ui  .  -  jj  }in(j 

cates  approximately  $2,400,000  decrease  in  Pro  ,  .  " 

approximately  750,000  ounces  increase  in  silver  produc  l?i?f  in 

As  regards'  individual  States,  the  only 
gold  production  as  compared  with  the  prior  \  a 
crease  of  about  $1,300,000.  ,  aa  mniDared  with 

Individual  States’  differences  in  silver  produ  ounces  and 

the  prior  year  include  Utah’s  increase  of  about  3  400,000 
the  following  material  decreases:  Montana  about  1,100,000  ounces, 

and  Nevada  2,500,000  ounces.  .  .  ■  ,  acknowledgments 

A  brief  review  of  mining  conditions,  fo>  '\I  ne-  foUows-  further 
are  made  to  the  United  States  Bureau  of  bv  those  interested  by 
information  concerning  same  can  be  obtain® 
addressing  the  last-named  bureau  at  \\  ashing  o 

ALASKA 

Alaska  mines  in  1925  produced  gold  value  ofsflver  produced 

with  an  output  of  $6,285,724  in  1924.  1 1  ^  ;n  ,924. 

m  Alaska  in  1925  was  $482,495,  or  $33,  6  mo  production  came  from 

$3,101,715,  and  silver  valued  at  *46,44^  Iwenrj  ^  1925. 

lode  mines  and  seven  prospects  were  P  7SS  n(j  silver  valued  at 
The  lead  mines  produced  gold  and  $412,131  in 

$7,163.  The  copper  ores  contained  $32,778  m  got 
silver. 
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The  value  of  the  placer  gold  produced  in  Alaska  in  1925  was 
$3,223,000  compared  with  an  output  of  $3,564,000  in  1924.  The 
silver  recovered  from  placer  mining  operations  in  1925  was  valued  at 
$16,756.  The  production  of  placer  gold  from  some  of  the  more 
important  districts  was  reduced  as  a  result  of  negotiations  and  prep¬ 
aration  for  more  active  future  work  by  some  of  the  principal  opera¬ 
tors.  As  a  result  of  economies  and  improvements  in  mining  in  these 
regions,  it  seems  probable  that  the  production  of  placer  gold  will  be 
stablized  if  not  increased.  It  is  estimated  that  about  508  placer 
mines  were  operated  during  the  season  of  1925. 

Twenty-seven  gold  dredges  were  operated  in  Alaska  in  1925  the 
“«mb«  as  in  1924.  The  dredges  in  1925  handled  about 
W,24  cubic  yards  of  gravel  and  produced  gold  valued  at  $1,572,- 
l  'rV,  ,  !?  Production  is  a  slight  increase  over  that  of  1924,  which  was 
5i,5b4,3ol.  1  he  total  output  of  the  dredges  since  this  form  of  min- 

mg  was  introduced  now  amounts  to  $29,859,474. 

ARIZONA 

Arizona  mines  produced  gold  in  1925  to  a  value  of  $4  170  355  a 
decrease  of  $.08  1 10  from  that  of  1924,  according  to  V.  C.Heikes  ’of 
the  Bureau  of  Mines.  The  larger  part  of  the  gold,  or  *2  580  I8(t  had 
«m»l^rC°  crude  ore. smelted.  Gold  in  bullion  from  ore  treated  by 
r'vXd0"t0*S,^,0nHWhi^  ?°ntinued  to  decrease  dccidely, 

otp.7nM,n  ~  S;  “T"f 

g$STk‘iSn'  K7'im-  iSd-anp'ori  Kfill',  »,”d 

BpJsoa^'u^eeS1!!”" '  tbS'SSI’pu?  5  *»  TOrMSe  of 

tinned  to  increase  but  that  from  frT  'W  ore  c°n- 

The  sources  of  the  silver  outnut  o*r  °Ie  Illatonady  decreased, 

copper  ore,  5,795, 1?8  °Fe'  5°5’727 

ore,  144,567  ounces;  lead-zinc  ore  7  sa-  ’  5  ounc«?:  copper-lead 
ounces,  and  placers,  24  ounces.  ’  7,83  ounces;  zinc  ore,  1,389 

only  18  were  place^mines^ UCmS  dun,lg  the  -vear.  of  wtiich  number 


vamruuiSIA 

4-Br.:sss  “L-ssis  »•  ««■  * *. 

decreased  7  per  cent,  and  the  total  <^old  l^at  from  deep  mines 
than  in  1924.  Gold  dredges  in  lqUn  V ,eld1wus  °-65  Per  cent  less 
03  per  cent  of  the  gold  produced  “hvP  J<  UC°d  *4<750,842  in  gold  or 
gave  56.86  per  cent  of  the  iJi  PK°fr  nu»es.  Dry  gold  ores 

««nt  of  the  yield  of  gold  from  oLf "  SiTvir  °f  the  ?<“<“  ami  ft  p Tr 

dp  02  pcr  ceut-  lead  ore  0  36  c^rte^  112  Per  cent, 

Per  cent  of  the  total  gold  yield  of  the  Stafe  °ent’  and  zinc  ore  0  03 
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There  were  3,054,416  ounces  of  silver,  valued  at  $2,119,765,  pro¬ 
duced  in  California  in  1925,  a  decrease  of  14  per  cent  in  quantity  and 
11  per  cent  in  value  as  compared  with  1924.  The  yield  of  silver  from 
placer  mines  was  18,579  ounces  or  0.61  per  cent  of  the  total  silver 
yield  of  the  State.  Dr}7  silver  ore,  largely  from  the  California  Rand 
Silver  (Inc.),  carried  65.25  per  cent,  copper  ore  23.06  per  cent,  lead 
ore  5.71  per  cent,  dry  gold  ore  3.42  per  cent,  zinc  ore  1.10  per  cent, 
and  lead-zinc  ore  0.85  per  cent  of  the  total  silver  production  of  Cali¬ 
fornia  in  1925. 

In  1925  there  were  359  placer  mines,  including  24  dredges,  and  332 
deep  mines,  at  which  production  was  made. 


COLORADO 


The  reports  from  the  mines  of  Colorado,  according  to  Charles 
W.  Henderson,  Bureau  of  Mines,  Department  of  Commerce,  show 
production  for  the  calendar  vear  1925  of  348,542  fine  ounces  of  gold, 
valued  at  $7,205,000,  and  4,380,000  ounces  of  silver,  which,  at  $0,694 
per  ounce,  have  a  gross  value  of  $3,039,720.  These  figures  show  a 
decrease  of  $1,38S,000  for  gold,  hut  an  increase  for  silver  of  1,125,630 
ounces  in  quantity  and  of  $859,300  iu  value.  The  gold  decrease  is 
attributed  to  decreases  of  $319,000  in  Teller  County  ((  ripple  Creek), 
$534,400  in  Lake  County  (Leadville),  $255,300  in  San  Miguel  County 
(Telluride  and  Ophir),  and  $91,000  in  San  Juan  County  (Silverton 
and  Eureka).  .  e  Vf.  } 

The  counties  showing  increased  silver  output  were:  San  i  lJKue  > 
50,200  ounces:  San  Juan,  97,900  ounces;  Lake,  355,900  ounces;  t  lear 
Creek,  1 15,000  ounces;  Mineral,  501,800  ounces;  and  I  itkm,  224,200 
ounces.  The  counties  with  decreased  silver  output  were:  Eagle, 
150,900  ounces;  Gunnison,  23,800  ounces;  and  Ouray,  1-6,500 


ounces. 


The  four  dredges  in  the  State,  two  at  Breckenridge,  one  at  Fairplay, 
and  one  at  Box  Creek,  below  Malta,  produced  $140,395  n  go!  1  and 
1,798  ounces  of  silver.  Dredges,  hydraulic,  and  slu.ee  mines  n .  the 
State  produced  $148,313  in  gold  and  1,885  ounces  “:”d 

decrease  when  compared  with  1924  output,  due  to  the  short  penod 
of  operation  of  all  dredges. 

CENTRAL  STATES 

Four  Central  States  had  an  output  of  siher  in  19- 5  "^928  957* 

Illinois,  Michigan  and  Missouri.  The  total  production  --  *  . 

fine  ounces  Sd  at  $158,896,  against  242 966  ounces  ml! 
the  silver  from  Michigan  was  obtained  froni ° olltDiit  139  499 
mainly  recovered  m  electrolyt.c  refinm^  The  ou  put,  139^9 
ounces,  was  9,118  ounces  more  than  in  OXCODti0n 

from  Missouri  in  1925,  83,340  fine  ounces,  was  w  ith  the^  oxcept^ 

of  8  ounces  contained  in  a  shipment  °IcoPP  .  \  *n  southeastern 

treatment  of  lead  skimmings  .fr0!"  ^ Ln°of  silver  was  20,354  ounces 

asjnw  -  — - 

mined  in  1925. 
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The  production  of  silver  in  Arkansas  in  1925  was  entirely  from  a 
few  cai*s  of  lead  concentrates  and  of  zinc  concentrates  shipped  from 
the  Kellogg  mine  in  Pike  County.  The  output  was  3,118  ounces. 
The  mine  was  reported  abandoned  in  1925. 

EASTERN  OR  APPALACHIAN  STATES 

The  mine  production  of  gold  in  the  Eastern  or  Appalachian  States 
increased  from  799.88  fine  ounces,  valued  at  816,535,  in  1924  to 

I, 964.60  fine  ounces,  valued  at  840,612,  in  1925.  North  Carolina 
•  r°m^CC^  S1-8’?40,  GeoD?a  59,683,  Tennessee  87,421,  Pannsylvania 
84,900,  \  lrginia  868.  The  production  from  placer  mines  was  only 

II. 90  ounces  or  2.56  ounces  more  than  in  1924,  and  it  was  all  from 
small  operations  m  Georgia  and  North  Carolina.  The  gold  obtained 
from  siliceous  ore,  which  yielded  only  247.58  ounces  in  1924,  increased 

X  ’  6frw  ln  l92;5-  ,The  Rich  Cog  mine  in  Montgomery 
County,  .V  C  was  much  the  largest  producer,  and  most  of  the  other 
gold  from  siliceous  ores  was  produced  by  the  Pine  Mountain  mine  in 
Douglas  County,  Ga„  and  the  Columbia  mine  in  McDuffie  County, 
of  iJS* 8  produced  358.99  fine  ounces  of  gold  from  copper  ores 
Tvrr  •  f  r  ^uc^tmvn  district,  and  237.04  ounces  was  recovered  from 
PyjJjjRerous  magnetite  ore  in  Pennsylvania 

,;ihtimme'.0Ut?Ut,0f  silver  was  10’6,22S  ounces,  an  increase  of  9  600 
from  the  output  of.  192f  this  production  102,949  ounces  was 

tezar-SKtess 
rt  Esnrassss  tssc* = 

IDAHO 

s  SEftfa  aw  ssas 

The  production  of  silver  was  close  to  that  nf  1091  n  ,  ,|  1  * 

Gold  decreased  from  $556,523  in  1994  jto,  77l  • 
result  of  curtailed  operations  of  Wh  nl  *  31,/ /I  in  1925,  as  a 
especially  in  Boise  Elm  me  qk  i)0™  and  deep  mines, 

placer  gold  amounted  to  $262,386  against' Vs&mi  jn^ooj6  u  ^  *U 
won  by  dredges  was  valued  at  1'»()4ko  *f „  ' ,121  in  1924:  th<*  gold 
1924.  Dry  or  siliceous  ore  pUuwd  mom  lid T  fr°m  *34?-46,2  “ 
of  ore,  or  883,815;  gold  in  emmor^n,,0  ?  j  tlun  an-v  other  kmd 
$21,677;  copper-lead  ore  $544-  lc>Bd  7tn  Vll  lu'^at  *57,575;  lead  ore, 
842.  In  1925,  more  than  so  ’ner  tr.?  iTi  ?5'.732i  «nd  zinc  ore, 
placers  and  from  siliceous  ore  P  1  1  a  *°  s  g®M  came  from 

zinc  ore  supplied  1  877  **90  Lr  nces»  came  from  lead  ore.  Lead- 
siliceous  ore,  124, Oil  ounces ;  23°’5S4  ounces; 

ounces;  and  placers,  2,812  ounces  ’  Th/p4  °Un1c,ef,;  zlnc  ore- 

alone  produced  6,701,747  ounces  of  silver  Coeur  d  Alene  region 
placer  ran^and* l^tTdeep^dn^8  during  the  year.  °f  which  84  were 
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MONTANA 

-unsst?  ass  wstre  $s»,  ^  n 

$325,195.  Of  this  total  si  rw  ok  1  ll»697^30,  a  decrease  of 
qc^  frrkm  taI  51,658,245  came  from  deep  mines  and 

$39,385  from  placers.  There  was  a  marked  decrease  in  sold  from 

teTfc&Wnt40  N6  HePJeti0n  °f  — ral  ddproTceS 

Jjewis  ana  Llaik  County.  No  dredges  were  operated  and  the  placer 
output  was  small  when  compared  with  past  years.  As  formerly  the 
' lenved  pnncjpaUy  from  siliceous  ore,  which  was  the  source 
1 '  ,Gold  from  other  sources  was  as  follows:  Copper  ore, 

Kn  :o  ^d'ZlnC  °re’.$oI?^64°i1l0ad  ore,  S49,4S4 ;  copper-lead  ore 
$43,690  and  zinc  ore,  $3,430.  About  70  per  cent  of  the  gold  was 
produced  by  the  Anaconda,  Jardine,  Jib,  and  St.  Louis  companies. 

*  f1®  °utput  of  silver  decreased  slightly  from  13,289,303  ounces  in 
1J24  to  13,158,191  ounces  in  1925,  of  which  more  than  87  per  cent 
was  recovered  from  the  mines  at  Butte.  Silver  from  copper  ore  and 
lead  ore  increased  considerably,  but  that  from  siliceous  ore  and  lead- 
zmc  ore  was  less  than  in  1924.  Copper  ore  supplied  the  largest 
quantity  of  silver,  8,656,401  ounces;  lead-zinc  ore,  2,688,845  ounces; 
siliceous  ore,  591,369  ounces;  lead  ore,  532,219  ounces;  copper-lead 
ore,  555,365  ounces;  and  zinc  ore,  133,587  ounces.  Nearly  75  per 
oent  of  the  silver  was  produced  by  the  Anaconda,  Butte  &  Superior, 
Elm  Orlu,  and  Silver  Dyke  companies. 

There  were  422  producing  mines,  of  which  329  were  deep  mines 
Mid  93  were  placer  properties. 


NEVADA 


The  gold  output  of  Nevada  in  1925,  according  to  V.  C.  Heikcs,  of 
the  Bureau  of  Mines,  had  a  value  of  $3,867,798  as  compared  with 
*4,505,686  1  in  1924.  The  production  of  gold  from  the  Tonopah 
district  was  $683,623,  a  marked  decrease  from  that  of  1924,  but  the 
Comstock  district  produced  $1,196,946  in  gold,  a  fair  increase.  T  ho 
hr^est  producers  of  gold  were  the  Comstock  Merger,  Nevada  Con- 
8<mdated,  and  Elkoro  properties.  Most  of  the  gold,  $2,912,212, 
came  from  siliceous  ore.  Copper  ore  supplied  gold  valued  at 
f?34,177;  placers,  $52,435;  lead  ore,  $142,279;  lead-zinc  ore,  $26,159, 
z*c  ore,  $435;  and  copper-lead  ore,  $101.  , 

f  The  production  of  silver  was  7,096,618  ounces, 
rom  9,411,379  ounces  in  1924.  The 

'n,Nye  and  Esmeralda  Counties  produced  3,070,409  ounces  wjiicnw 
f  *a[gc  decrease  but  more  than  the  production  -  tern  part  0f 
5  the  State.  Though  some  ore  was  mined  m  *eJXTiKnt 
he  district  in  Esmeralda  County,  P~d“c^®“  *r“  “,1 decreased  its 
than  in  1924.  Comstock 

J’jtput  from  1,616,692  ounces  to  1.350,156  on  ce  ^f  ofgt,^ 

q f)rf  ^e  United  Comstock  property.  ore  the  greater 

I *  e>  5.261,402  ounces,  f  om  lead  orearnoumed  to 

f  335.338  z. 

»«7— 20t _ 3 
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ounces;  copper  ore,  125,477  ounces;  copper-lead  ore,  3,259  ounces; 
and  placers,  1,285  ounces.  The  largest  producers  of  silver  were  the 
Tonopah  Extension,  Comstock  Merger,  and  Tonopah  Belmont 
mines. 

There  were  424  mines  producing  in  Nevada  in  1925,  of  which  25 
were  placer  mines  and  399  were  deep  mines. 


NEW  MEXICO 


According  to  Charles  W.  Henderson,  Bureau  of  Mines,  New  Mexico 
in  1925  produced  26,561.40  fine  ounces  of  gold,  valued  at  $549,073 
and  735,124  ounces  of  silver  valued  at  $510,176.  The  quantity  of 
gold  increased  1,759.84  ounces  and  the  silver  decreased  59,946 
ounces. 

Dry  and  siliceous  ores  yielded  about  40  per  cent  of  the  gold  and 
65  per  cent  of  the  silver.  The  gold  recovered  in  copper  ores  was 
15,636  ounces,  that  for  dry  and  siliceous  ores  10,598,  but  other 
classes  of  ores  yielded  very  little  gold.  Silver  recovered  from  dry 
and  siliceous  ores  was  476,904  ounces;  from  copper  ores  163,561 
ounces,  and  from  lead  ores  84,976  ounces.  Mines  in  the  Mogollon 
district,  in  Catron  County,  yielded  $67,638  less  gold  and  168,395  fine 
ounces  of  silver  less  than  in  1924.  Increased  quantities  of  gold  and 
silver  were  derived  from  copper  ores,  but  as  the  Mogollon  mines 
ceased  operations  in  December,  1925,  the  gold  and  silver  production 
of  New  Mexico  will  likely  decrease  in  1926. 

Bullion  recovered  by  ‘amalgamation  yielded  2,600  ounces  of  gold 
and  45/  ounces  of  silver.  Ore  treated  by  cyanidation  yielded  7,833 
ounces  of  gold  and  438,732  ounces  of  silver. 

The  output  of  the  placer  mines  in  1925  was  97.62  ounces  of  cold 
and  13  ounces  of  silver. 

OREGON 

Oregon  mines  m  1925,  according  to  James  M.  Hill,  of  the  United 
States  Bureau  of  Mines,  produced  $392,409  in  gold,  of  which  $205,590 
was  produced  at  deep  nunes  and  $186,819  at  placer  mines  Deep 
mines  produced  $20,670  less,  placer  mines  5138,763  less,  and  the 
total  gold  production  was  5159,433  less  than  in  1924.  Dry  gold 
ore  carried  50  per  cent,  copper  ore  2  per  cent,  and  placers  yielded 
48  per  cent  of  the  gold  produced  in  Oregon.  P  J 

l  lc.re  ounces  of  silver  produced  in  Oregon  in  19°5 

valued  at  $22,7o8,  a  decrease  of  5,310  ounces  in  quantity  and  5  >  771 
m  value  as  compared  with  1924.  Deep  mines  produced  3166* 
ounces,  valued  at  $21,973,  a  decrease  aft  iro  “  '51>  . 

and  52,029  in  value  as  compared  Sth  the  Ke^Uar.^pCer 

mmes  produced  1,131  ounces  of  silver  valued  at  ttcV  j 
of  1,148  ounces  in  quantity  and  S740  l  $  85’  8  de,cr<‘as,e 

1924.  Dry  gold  ore  carried  62  per  cent  sd ver  ore  “a  ZTT'*  Wlth 

ijhe  production  came  from  53  deep  mines  and  94  placer  mines  in 
SOUTH  DAKOTA 

Mines,  Department  of'  Com  melct^l o^d  y^™  Statc?  Bureau  of 
Dakota  in  1925  were  the  Homekake,  a?  fiS  £*5* 
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which  was  much  the  largest  producer  of  gold  in  the  United  States, 
the  Cutting  mine,  also  in  Lawrence  County,  which  was  operated 
during  the  first  half  of  1925,  and  the  Doctor  Lode  No.  2  mine,  in 
Pennington  County. 

The  reports  of  these  mines  show  a  total  production  in  1925  of 
289,747.10  fine  ounces  of  gold,  valued  at  $5,989,604,  and  96,133  ounces 
of  silver,  valued  at  $66,716. 

The  annual  report  of  the  Homestake  Mining  Co.  for  1925  shows 
that  1,589,701  tons  of  siliceous  ore  was  milled  with  a  revenue  from 
the  gold  and  silver  bars  shipped  of  $5,999,073.56,  an  average  of 
$3.77371  per  ton. 

TEXAS 

According  to  Charles  W.  Henderson,  of  the  United  States  Bureau 
of  Mines,  only  one  mine  in  Texas,  the  Presidio  mine,  at  Shatter, 
yielded  any  silver  in  1925.* 

This  mine  has  produced  much  the  greater  part  of  the  silver  output 
of  Texas,  which  from  18S5  to  1925  amounted  to  18,540,043  ounces, 
having  a  commercial  value  of  $13,618,558. 

UTAH 


The  value  of  the  metal  output  of  Utah  was  $8^,701,394  in  1925, 
despite  a  small  decrease  in  copper,  according  to  V.  C.  Heikes,  of  the 
Bureau  of  Mines.  The  metal  mines  of  the  State  made  a  record  out¬ 
put  of  silver  and  lead  in  1925,  and  an  increased  output  of  gold  and 
zinc  as  a  resfilt  of  a  marked  improvement  in  metallurgical  practice 
and  an  increase  in  the  price  of  copper,  lead,  and  zinc. 

The  gold  output  was  valued  at  $3,675,516,  an  increase  of  $647,364 
from  that  of  1924.  Separated  as  to  source,  copper  ore  was  most 
important,  containing  gold  valued  at  $1,801,928;  siliceous  ore  sup¬ 
plied  $708,419  in  gold;  lead  ore,  $558,193;  lead-zinc  ore,  $606,870; 
and  copper-lead  ore,  with  copper-lead-zinc  ore,  $106.  No  placer 
gold  was  produced  in  1925. 

The  silver  production  of  Utah  increased  from  17,253,692  ounces  in 
1924  to  a  record  output  of  21,276,689  ounces  in  1925.  Separated  as 
to  source,  the  silver  came  principally  from  lead  ore,  which  supplied 
10,318,309  ounces;  dry  or  siliceous  ore  supplied  4,434,524  ounces; 
copper  ore,  959,790  ounces;  lead-zinc  ore,  5,560,054  ounces;  and  cop¬ 
per-lead  ore  with  copper-lead-zinc  ore,  4,012  ounces.  The  Tintic 
district,  in  Juab  and  Utah  Counties,  produced  9,499,425  ounces 
against  8,254,517  ounces  in  1924.  The  Bingham  district  of  Salt 
Lake  County  produced  3,433,478  ounces,  and  the  Park  City  region, 
in  Summit  ana  Wasatch  Counties,  7,236,652  ounces. 

There  were  179  producing  properties  in  1925,  all  of  which  were 
deep  mines. 

WASHINGTON 


The  output  of  gold  in  Washington  m  1925,  according  to  C.  N. 
Gerry,  of  the  Bureau  of  Mines,  had  a  value  of  $230,253,  a  decrease  of 
$79,364  from  the  production  of  1924.  Most  of  the  gold  of  the  State, 
or  $224,831,  came  from  siliceous  ore;  copper  ore  supplied  only  $2,890 
in  gold;  lead  ore,  $1,187;  zinc  ore  and  lcad-zmc  ore,  $252;  and  placers, 
$1,093.  Crude  ore  supplied  $135,290  in  gold,  and  concentrates, 
$3,047.  Since  1860  Washington  has  produced  $29,324,460  in  gold. 


*  Approximately  552,000  ounces,  vuluod  at  $383,000. 
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The  output  of  silver  in  1925  was  166,425  ounces,  a  decrease  of 
47,317  ounces.  Of  the  total  silver,  43,083  ounces  had  its  source  in 
siliceous  ore,  37,131  ounces  in  copper  ore,  77,618  ounces  in  lead  ore, 
7,880  ounces  in  lead-zinc  ore,  and  702  ounces  in  zinc  ore.  Crude  ore 
supplied  most  of  the  silver,  or  136,335  ounces,  concentrates  29,835 
ounces,  and  bullion  only  244  ounces. 

There  were  9  placers  and  37  deep  producing  mines. 

WYOMING 

There  were  no  producing  mines  in  Wyoming  in  1925,  though  a 
few  ounces  of  gold  were  sold,  the  origin  of  which  is  unknown. 


Refinery  production  of  gold  mined  in  the  several  States  and  Territories  in  1924  and 
1925,  vrilh  the  increase  and  decrease  in  each  for  the  latter  year 


Production 

Increase, 

1925 

(value) 

Decrease, 

1925 

(value) 

Stale  or  Territory 

1925 

1924 

(value) 

Ounces  1 

Value 

• 

A 1  rvs  V  n  .  _ 

301,212 
204.471 
041, 849 
357,036 
400 
19,074 
84,022 
180,352 
29,672 
885 
18.707 
121 

288,160 

368 

5 

181. 109 

6 

11,465 

10 

87 

92,007 

$8,226,600 
4,226,800 
13, 268.  200 
7,380,600 
9.500 
412,900 
1,736,900 

3.728.200 
611,300 

18,300 

386,700 

2,600 

6,056,800 

T,4l)0 

100 

3,745,100 

100 

237,000 

200 

1,800 

1.903.200 

$6,275,000 
4, 679, 800 
13,065,  700 
8,899,900 
500 
550,900 
1.980,700 
4,  547,  300 
552,800 
2,000 
571,000 
4,400 
6,141,300 
0,800 

$48,400 

453,000 

California. _ _ _ _ _ _ 

$182,500 

Colorado  _ _ ... _ _ 

1, 319, 300 

Georgia  _ 

.  9,000 

Idaho . . . . .... _ 

147,000 
243,800 
819, 100 

Montana  _ ............... 

Nevada.  _ _ 

New  Mexico  . . . 

58,500 

16,300 

North  Carolina . 

Oregon . . . 

184,300 

1,900 

184,500 

Pennsylvania . . . 

South  Dakota . 

Tennessee . 

600 

100 

674,600 

Texas. . 

Utah . 

3, 170, 600 1 
100 
292,  100 
200 
200 
1.706.700 

Virginia . 

Washington . 

66,100 

W  yomlng . 

Porto  IUco . 

1,600 

190,600 

Philippine  Islands . 

Total . 

2,411,087 

40,880,200 

52,277,000 

1,039,600 

8,  456,400 
2,416,800 

Net  decrease . 

1  Valued  at  $20.67+  per  fine  ounce. 
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Refinery  production  of  sik'cr  mined  in  the  State*  and  Territories  in  1924  anti  1925, 
with  the  increase  and  decrease  in  each  for  the  latter  year 


Production 

Increase, 

1925 

1924 

1925 

Ou  nett  i 

Value 

On  nett » 

Ounce* 

766,096 

$531, 671 

690,781 

75,315 

7,371,358 

2.835 

5, 115, 722 

6. 390. 684 

980,674 

1,968 

2,248,838 

2,835 

3, 24(1,  400 

3,598.733 

884, 987 

4, 434, 890 

3,077, 814 

3,549,903 

47 

33 

47 

7,663,437 

5,318, 425 

8,036.358 

3,674 

2,550 

9,500 

135,921 

94,329 

155. 372 

44.238 

3a  701 

86,201 

12. 596,  60!> 
6,846,806 
799,673 
109 

8,  742, 047 
4,751,683 
554,973 
76 

13,688,728 
9, 333,  197 
834,933 

24 

85 

35, 275 

24,431 

45,143 

1,458 

1,012 

2,800 

8.817 

98,234 

68,174 

89,417 

104,303 

72,386 

95,542 

8,761 

555, 173 

385,290 

718, 425 

3, 418, 799 

5 

21,240,  515 

14,  740,917 

3 

17, 821, 716 

165,565 

106 

196 

114,902 

74 

219.372 

106 

135 

11 

184 

48,502 

33,660 

40,346 

8. 156 

66.13&.434 

45.011,664 

65.407,186 

5.388,771 

748,238 

*  ------ 

* . 

State  or  Territory 


Alaska . 

Arizona . . . 

Arkansas . 

California . . 

Colorado . . 

Georgia.. . 

Idaho . . 

Illinois . . 

Michigan . . 

Missouri - - 

Montana . . . 

Nevada.. . . 

New  Mexico . . . . . 

North  Carolina . 

Oregon . . . . . . 

Pennsylvania . . . . 

South  Dakota . . . 

Tennessee _ _ _ _ _ 

Tease . 

Utah - - - - - 

Virginia . . 

Washington . . . 

Wyoming . . . . 

Porto  Rico  . — . 

Philippine  Ulunds - .... 

Total . 

Net  increase . — . - . 


Decrease, 

1025 


372.021 
5,8 26 
10, 451 
41. 053 
1,002, 110 
2, 486,  301 
33,200 


0.WW 

1.342 


53,807 


4, 640, 533 


•  Valued  at  69  4  cents  per  ounce,  the  average  New  York  price  of  bar  silver . 
i  Valued  at  67  cents  per  ounce,  the  average  New  York  pneo  of  bar  silver. 


Disposition  oj  the  gold  and  silver  product  of  the  United  States ,  calendar  year  1925 


Product  of  domestic  refineries 

Dopositod  at  mints  and  asmy  oflloc*,  nor  mint  «Klun»- •*-,  — — 
Sold  for  use  In  the  arts,  per  private  refineries  and  dealer#  reports  . 

Nonmint  bullion  exported.  |*cr  customs  returns  . 

Prior  stock  increase,  per  private  reunertca  reporis . 


^Foreign  bullion  contained  in  private 

Old  bullion  contained  in  private  refi nones  and  dealer  f  ^ 


prior  , Kik,  «n.l  oi  .Win*. 

imports . . 


New  domestic  product  of  private  ,^v  others 

UnnsOnod  domestic  product  deposited  at  mints  ana  assay  omces 

Total  domestic  product  of  United  States . . 


Gold 

Stiver 

flue  ounce* 
2.713,993 
301.401 
134.  500 
51.809 

Fine  ounces 

2,  658, 066 
38.  494,  487 
112.319.  741 
3. 584. 670 

3.  201.  700 

157,  (156, 954 

716.488 

799.364 

99,541,  418 
9.020,028 

99.489 

13.079.611 

1.615.341 

91.641.057 

1,586,862 
825,  025 

65.415.  897 
739, 527 

2, 41 1.987 

66,  155. 424 
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Distribution  oj  gold  and  silver  ‘production  of  the  United  States ,  in  fine  ounces ,  as 
reported  by  mine  ovmers  for  1926  as  to  sources  of  production 

{Table  furnished  by  Bureau  of  Mines] 


Alaska . . . . 

Arkansas . 

Arizona  . 

Colorado . ** 

California . „]"] . 

Georgia.. . 

Idaho  . 

Illinois . . 

Michigan _ _ 

Missouri 

Montana . . . 

Nevada  .  . 

New  Mexico . 

North  ('arolina 

Oregon  . 

Pennsylvania . 

South  Dakota . . . 

Tennessee . 

Texas .  . 

Utah . 

Virginia . " . 

'V  ashing  toi: .  . 


Deep 

mines 


151.  766 


Total*.. 


201. 575 
341.367 
385,  SOU 
465 
8,194 


Drodges  All  other 


8a  218 

184,568 
26.464 
688 
0.046 
237 
289. 747 
350 

177,803 

3 

11.086 


6.702 

220,822 


laioi 

3 

1. 


1,905 

2.637 

97 

0 

2.396 


1.87a  195  |  33a  418 


I  !Su3«  ^  W*?*  of  from  pLiccr  mines 

»  lead'  1-SE.  oowr  l 

4  Philippine  Islands  excluded. 


Dry  and 
siliceous 
ores  1 


91.330 


505,751 
» 3, 030, 000 
2,115,998 
46 

127,723 


Silver 


Lead  ores  *  Copper  ores 


ia322 
3.  118 
956. 944 
1  1, 300.  000 
233,912 


a  903,  812 
3,000 


83,334 
3,oiaoi« 
1,708.454 
94.  6t6 


591, 774 
5.262,687 
47a  917 
108 
3a  852 


»ai3;i  . 


S06.W7 


5,  795, 173 
»  50.  GOO 
704.506 


711,874 


552.000 
4.  434. 524 
5 


17,358.942 


86.200 


31. 176, 163 


139,499 

« 

8.656. 401 
125,  477 
163.561 

. i,‘94i 

3,120 

102, 949 


959,790 

'"*37;i3l 

18,048,035 


lead,  copper  Icad-zine,  and  zinc  oresL 


PRODUCTION  OF  GOLD  AND  SILVER  IN  THE  UNITED  STATES  SINCE  1792 
u|jd  sh env-n^ in 't h eSf olio  wi  n*g  \ able  °f  the 
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Production  of  gold  and  silver  in  the  United  States  from  1798  to  1844  and  annually 

since 

[The  estimate  lor  1792-1873  is  by  R.  W.  Raymond,  commissioner  of  mining  statistics,  and  since  by 
Director  of  the  Mint] 


Calendar  years 

Fine  ounces 

Value 

Fine  ounces 

Commercial 

value 

677, 250 

$14,000,000 

Insignificant. 

Jnlv  31  1834,  to  Dec.  31,  1844 . 

362. 812 

7,500000 

193,400 

38.700 

$253,400 

1845  '  . 

48.762 

1,008,000 

50. 200 
£0  300 

184fl  . 

55.341 

1. 140. 000 

38.  700 
38,700 

1847 . 

43,005 

889.000 

5a  600 

Total . 

1. 187. 170 

24.537,000 

309.500 

404  500 

1848  . 

483,750 

iiiiiiin 

mmm 

***  MHM 

38,700 

50.500 
50,  700 

1849  . 

1.935,000 

•8, 700 

50. 900 

1850  . 

2.418,750 

itfi*  rnn 

1851-1856  . 

14.270, 62.5 

41A300 

38,674,300 

1850-1860  . 

12. 384.  000 

3W  400 

oo  u  l  n  rjm 

1861-1805  . 

10, 71ft,  271 

2H,  HIO,  OUU 

05, 2Gl!  100 
23. 588, 300 

1860-1870 _ _ _ _ 

12,225,570 

49, 113. 200 

1871  ......... _ _ 

2,104,312 

20, 396, 400 

1872 . - . 

1,741,500 

22,  -550#  wU 

Total . . . 

68, 279, 778 

1,204,750,000 

118,  568, 200  J 

157,749.900 

1873-1875 . . . — — — - 

4.  W0  631 

102. 9.58, 800 

81.067.000 

1  ct  fiun  wv) 

103,285,000 
1X2, 500.  400 
202.800,600 
227.  495, 200 

1876-1880 _ _ _ _ 

10. 300. 033 

212.933,000 

159,801.000 

1 1>/  •  OiW.  ‘*W 

iuo  ujn  700 

1881-1886 _ _ _ _ _ _ _ _ _ _ 

7. 730. 372 

lMi  MR.  * 

ryj  |  m(l  | OO 

I8e>6-1890 _ _ _ ....... . . 

8,077.907 

106. 984.  500 
188, 255, 000 

£o  1.  nil/,  iw 

*yu7  nr.T  000 

22?!  9M)!  100 
172, 0X8. 800 
159, 543,  400 

1  38, 256, 400 

37,  299. 700 
28,050.600 
28.  455, 200 
30,  854, 500 

1801-1805 _ _ _ _ 

9, 106. 834 

27V  544  300 

1896-1900 . - . 

1901-1906 _ - _ - _ ----- - 

15. 728.  ,572 
19,393,722 

325. 138. 400 
400.903.800 

27A  79A  400 
56. 517, 900 

1906 _ _ _ _ 

4. 505, 333 

94. 373,  800 

56*  514, 700 

1907. _ _ _ 

4.374,827 

90. 435, 700 

62.  440, 800 

1908 _  _ ... _ 

4, 574. 340 
4,821.701 
4.057.017 

94. 560. 000 

54, 721,600 

1909.... _ ... _ _ _ — - 

99. 673. 400 

57*.  13"!  900 

mo _ _ _ _ 

96, 269, 100 

6o!  399 !  400 

32. 615.  700 

igil . . . . 

4, 687. 05.1 

9b,  890.  000 

63. 760. 800 

30,197,500 
40. 348,  100 

1912  .... _ ... _ ..... _ 

4.520,719 

93,  451,  500 

Oft!  801. 500 

4. 299, 784 

88,  884.  400 

72*  4,5.5  100 

40. 067, 700 

4, 572. 976 
4. 887.  004 
4. 479. 057 
4.051.440 

g4  f»3 1  800 

ioi!av>!  :oo 

74!96l!075 

37.307,300 
48.  953.  000 
59,  078,  100 

1916 _ ....... _ ...... _ _ — - - 

92,  59a  300 
83, 750,  700 
ox,  r>46.  700 

m  'urc  400 

74.414.802 
71,  740, 362 

6"!  810, 139 

66, 485, 129 
03. 533, 652 

1918........ _ _ _ ........ 

3  320.784 
2, 91 A  628 

5«!  082, 445 

. . . . . . . 

*>Ur  -VW, 
r  1  1  yjt  uno 

55  361,573 

60,  801. 965 

2, 470. 166 
2. 422. 006 

01,  IoC>,  ifw 

50. 067, 300 
48, 849, 100 
61,734,000 
52  277.000 
49.860.200 

53,052, 441 
56, 240. 048 
73, 335, 170 
65, 407, 186 
66, 155, 424 

53,052.441 
50. 240,  048 

2,363,075 

2,502.632 

2,528.900 

2,411,987 

00. 134,  839 
43.  822.  814 
45,911,864 

’ - 

150. 754. 760 

|  3,  HA  375. 500 

2, 754. 714, 165 

1  2.180.842.042 

210221.708 

"j  4, 345, 662. 500 

2,873. 591,865 

2.344.996,442 

COLD  AND  SILVER  USED  ,N  .NDUSTRIAL  ARTS  |N  THE  UNITED  STATES 
DURING  THE  CALENDAR  Tt  EAR  lV^O 

i  ,  rrnlrl  silver  bars  for  use  in  the  indus- 

Among  th<3 LP  nnitedStates1  the  United  States  assay  office  at  New 
tnal  wU  of  the  Umt^  States,  th.a  ^  ^  foromast  plftCe3;  con- 

lork  and  the  mint  a  .  r  tho  material  consumed  m  the  arts 

res." tSsr nxszs  »■> » ■  -««  -  — 

.925,  wilb  ,l.o  d_  ot  „,.»i.l 

from  which  they  were  made. 
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Gold  and  silver  issued  for  use  in  the  industrial  arts  during  the  year  ended  December 

31,  19S5 


Material 

Issued  by— 

Oold 

Silver 

Bullion . 

Mints  and  assay  offices. . 

Dollars 

56,  223, 359 
6,  23a  511 
3,500,000 

Fine  on. 

1  254  748 

Bullion  in  various  forms . 

Private  refiners 

38,’  4&i  487 
77,344 

United  States  coin  • . 

Bonks,  etc . 

Total . 

65, 953, 870 

39, 828, 579 

Old  Jewelry,  [date,  scran,  etc  ,  contained  in  privnte 
refinery  returns,  and  that  returned  to  monetary  use. 

29,792.021 

9,897,416 

New  matciial . 

36, 161,849  i 

29,929,163 

1  Estimated;  the  quantity  of  silver  is  equivalent  to  100,000  silver  dollars. 

Gold  furnishedj or  use  in  manufactures  and  the  arts,  and  classification  of  the  materials 
 used,  by  calendar  years,  since  1880 


Calendar  ydlr 


1881-1886 .  . 

1880-1890 .  . 

1891-1895 . 

1896-1900 . . 

1901-1905 .  . 

1906-1910 . . 

1911  .  . 

1912  .  . 

1918 .  . 

1914  .  . 

1915  .  . 

1916  .  . 

1917  . : . 

1918  . . 

1919  .  . 

1920  .  . 

1921  .  . 

1922  .  . 

1923  . . 

1924  . . 

1925  . . 


New  materia] 


United  States 
coin 


$3, 300,000 
IK.  575, 000 
17,500,000 
17, 500.000 
17.500,000 
17.  600,000 
17, 500, 000 
8,500,000 
3.500.000 
3,500,000 
3.  500,  000 
3,500.000 
3.500.000 
3,500.000 
3,  500.000 
3,500,000 
3,500,000 
3,  600, 000 
3,  500, 000 
3.  500.000 
8, 500,000 
3,500,000 


Domestic 
and  foreign 
bullion  and 
foreign  coins 


161.875,000 


15,511,047 
34,952,669 
42, 557, 772 
39,  739,  298 
46,992,508 
91,091,680 
134, 705,  630 
29.  <103, 0.54 
32, 370, 552 
34,001,831 
33, 912,  758 
26, 099,  507 
37,630.149 
31.303.  445 
29,  392, 395 
52,635,951 
50,  509.  609 
19, 550,  332 
32,821,649 
36.  513, 175 
34.413.310 
32,  661.  849 


SS,  811,047 
53,527,669 
60, 057,  772 
57.  239,  298 
64,492.508 
108,  591.  680 
152.205.630 
33,103,054 
35,  870,  552 
37.  501,831 
37.412,758 
29,  599,  507 
41,120,149 
34,  803.  445 
32,892,395 
56,135,951 
54,  <XM,  un 
23.050,332 
36.321,649 
40,013,  175 
37,913,310 
36,161,849 


908,900,170  1,070,835, 170 


31.294.385 
9,  313, 984 
20,147,122 
25,300,282 
20,  334, 856 
33. 888,  252 
38,  540, 215 

7,  731. 238 
8.100.705 
8,362,235 
8, 107,  274 

8.  220.  520 
9.941.038 

18,112.196 

19.517,345 

19,354.398 

28,  2a',.  478 
27.623,938 
23.  484,  403 

29,  279,070 
27,974.641 
29,792.021 


422,631.496 


$10, 105,  432 
02,841.653 
80, 204.  894 
82, 539, 580 
84,827,364 
142, 479.932 
190,745.845 
40. 834,  292 
43,977,257 
45. 864, 066 
45,  520, 032 
37. 820. 027 
51.061,187 
62,915,641 
52.409,740 
75. 490. 349 
82,215,087 
50, 674, 270 
59. 806. 052 
69.  292.  245 
65,887.851 
65.953,870 


Silver  furnished  for  rue  in  manufactures  and  the  arte,  and  classification  of  the 
_ _ _ materials  need,  by  calendar  years,  since  1880  ' 


New  material 

Calendar  yoar 

United  States 
coin 

Domestic 
and  foreign 
bullion  and 
foreign  coins 

Total 

Old  material 

1880... 

Fine  ounces 

Fine  ounces 

Fine  ounces 

Fine  ounces 

1881- 1885. .  .  . 

2.126,326 

2.590.389 

1886-1890 .  . 

773,  435 

18,428.369 

19. 199,804 
24.029,343 
35.231.692 
45,072.009 
82,619,777 
1W.  422. 167 

1891-1895...  . 

773, 435 

24.155.908 

1896-1900  .  . 

541,  406 

34.  690, 186 

7  J® 

1901-1905 .  . 

386,720 

44,685,289 

5  M8[m7 

1900-1910 .  . 

386, 720 
386,720 

77.344 

77.344 

77.344 

77.344 
77.344 

82.  233, 057 
104. 035,  447 
26.  210.  759 
22,  567,  477 
23.051,024 
22.474, 287 
22,888,896 

15!  007.  W6 
18.342,642 
6,725,582 
7.291,699 
7,864,400 
6.758,330 

mis::::::::::::: . 

1915 . . 

1910 . . . 

26,  288,  l(J3 

22.  644. 821 

23,  128,368 
22,551,631 
22.  966,  240 
22.  204.  201 
IS,  998.  807 
26.  722.  333 

1917  .  . . 

1918  .  . 

77.344 

77.344 

77. 344 

77.344 

22.120,917 
15. 921,468 
26.644.989 

20  Iff)  l 'e 

7. 001. 875 
9.  899,  240 
11.041.038 
9,530.263 

1921 .  . 

1922...  . 

77,344 
77, 344 

J».  202,  785 
28,766.284 

26,  237, 519 
19.  28a  12V 

<>»  463. 002 
8.694,392 

1934.::: . ~ . 

Total . 

77, 3-14 
77,344 
77,344 
77, 344 

4,872,659 

31.209,187 
2\  277.  s 27 
24,  586,  892 
29.851.819 

050,293,363 

28, 843,  628 
31.  286,  531 
28,355,171 
24.  664.  236 
29.929.163 

6S.'i_  lKrt 

7,024,318 

6. 623,508 
8.469,806 
8,930,580 

9.  897.  416 

Fine  ounce t 
2,793.929 
20.773,758 
28, 307, 640 
39. 985,  973 
51.070.576 
97. 627,  723 
122.764,809 
32.013,685 
29. 936.  320 
30, 992. 834 
29.309.961 
29, 968, 115 
32.  103.307 
27,039.845 
36,252.506 
32, 700,  321 
27, 974. 521 

35,  867.  946 
37,910,099 

36.  824. 977 
33.594.816 
39. 826. 379 


855.640,936 
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MISCELLANEOUS  DATA  CONCERNING  DISPOSITION  OF  GOLD  AND  SILVER 
DURING  1925 


ISSUE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION 

The  value  of  the  fine  gold  bars  furnished  to  the  trade  in  exchange 
for  gold  coin  and  bullion  monthly  by  the  United  States  mints  at 
Philadelphia,  San  Francisco,  and  Denver,  and  assay  office  at  New 
York,  during  the  calendar  year  1925,  was  as  follows: 


Month 


1925 


January.. 

February. 

March... 


Anrll . 

May . 

June . 

July . 

August _ 

September. 
October. . .. 
November  . 
December .. 


Total . . 

Prior  calendar  year - 


Exchanged  for  gold  coin  or  gold  certificates 


Philadelphia 

San 

F  rancibco 

Denver 

New  York 

Total 

. 

K  #27,  945  27 
3,  258,  249. 31 
70, 316.  69 
17ft.  2ftL  79 
100. 550  63 
95.  505.  15 
65.385. 37 
110,588  09 
90,511.01 
120, 54W  34 
155,833  2ft 
75. 40ft.  65 

$14.7«3.«31  17 

14,958, 133.40 
2.393.328  02 
1,045, 19L  11 
35. 071.12 
10. 014.  20 
25. 02ft.  07 
230.  439.  15 
15, 01ft.  91 
27ft.  099  3ft 
40.  015.43 
39ft.  374.  04 

150,301, 942  72 
26,  682  763.  22 
5. 308. 05tt  34 
0,838.939.  72 
0,142,793.  12 
4,310.028.1ft 
4. 415, 851.  70 
4,048,308.28 
ft, 878,075  28 
6,652,543.89 
5,317,979.64 
3,358,511.83 

$89. 783,  520. 16 
44, 897. 145. 99 
7,771,604.05 
8,080,382  62 
ft.  278,  423.  87 
4,415,545.51 
4.  506.  263.  74 
4, 387. 395.  52 
6,  983.  603.  78 
6,049,241.59 
6,513,828  33 
3. 83a  352  62 

. 

8,947,211.1ft 

2,098,384.50 

34, 188,  34R  ft4 
701.917  07 

129,341.846.88 

78,257,709.31 

172  477, 397.  ft8 
61, 118,010  S8 

Exchanged  for  gold  bullion 


Month 

Philadelphia 

San 

Francisco 

Denver 

New  York 

Total 

1925 

January . — . . 

February... . . . . . . 

March _ 

April . 

May.. . 

June . 

July . . . 

August . 

September . . . 

October _ 

November . . . 

December _ _ _ 

$72  628.08 
33, 874.  91 
54, 03a  49 
42  761.  57 
52  loan 

35,114.  61 
39,222.65 
49.059.36 
48.642  36 
58,885.33 
52453.83 
57, 018  60 

$5.3fla0ft 
5.  sea  92 

a  484  28 
9,439.  97 
3,466.99 
1,223.42 
4.453.48 
5. 809.  8ft 
a  760.  74 
7,094.09 
ft,  641. 99 
6,339  29 

$ia  207. 72 
10.490  50 
12  33ft  78 
12252  65 
10,077.04 
11,393.93 
11,474.  97 
1L72A84 
,  11,887.42 

12102  33 
11,429.96 
12397.47 

$447,933.  10 

329. 615  47 
434.951.42 
379. 035  29 
368,505  64 

328. 615  88 
350  913.29 
335  464.  07 
317, 500  30 
429.  459  32 
401, 793  63 
412  269.  39 

5SSSRSS88S3R 

Total . 

Prior  calendar  year . 

695.841.90 

890,507.30 

69,535.09 
Oft,  527.  20 

145.  770  61 

120,  232  67 

4,537,658  70 

4,816,102  17 

5.348.805  30 

5,893,309.34 

9487 — 20 f- 
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Coinage  of  the  United  States  during  the  calendar  year  19X5 


Denomination 

Philadelphia 

San  Francisco 

Denver 

Tots 

Value 

J 

Pieces 

GOLD 

Double  eagles . 

$56, 635, 000. 00 

$75,630,000.00 

$58,770,000  00 
1,445,000.00 

$190,935,000  00 
1,445,000.00 

9, 546, 750 
578,000 

Total  gold . 

56,635,000.00 

75,530,000  00 

60,215,000  00 

192. 380, 000  00 

10,124,750 

SILVER 

8ilver  dollars . 

Half  dollars. 

Stone  Mountain  * . 

10, 198,000  00 

1,157,354.50 

81,049.50 

1,610,000.00 

11, 80S,  000.  00 

1, 157, 354.  50 
81,049.50 

75,100.00 
25,014.00 
3, 070, 000  00 
3,657,700.00 

11,808,000 

2,314.709 

162,099 

150,200 

50,028 

12,280,000 

36,577,000 

Lexlngton-Concord » 
California  diamond 
jubilee1 . 

75, 100  00 
25,014.00 

Vancouver  * . 

Quarter  dollars . . 

3,070.000.00 
2,561,000  00 

Dimes . 

Total  silver . 

MINOR 

Fivo-cent  nickcL . 

One-cent  bronze . 

Total  minor . 

Total  value . 

Total  pieces . 

Total  value  1024 . 

Total  pieces  1924 . 

585,000  00 

5ii,7od66 

17,067,401  00 

2,205,114.00 

511,700  00 

19,874,218.00 

63,342,036 

1,778,255.00 

1,399.490.00 

312,800.00 
263,  800. 00 

■ 

222,  500.  00 
225,800  00 

2.313.555.00 

1,889,090.00 

46.271.100 

188,909,000 

3,177,745  00 

576, 600. 00  448,300.00 

4,202,645.00  235,180,100 

76,880.149.00 

228,910,658 

78,401,714.00 
44, 072, 728 

61, 175.000  00 
35.663.500 

216,456,863.00  . 

.  .  308.646.886 

$105,315,820.00 

148,004,580 

$61,893.810  00  $62,737,100  00 
27, 768, 500  1  20, 749,  500 

$229,940,730.00 . 

.  196,522.580 

Mar  °lT™U24°rali0n  °*  comnwnccment  ot  work  ot  carving  on  Stone  Mountain,  State  of  Georgia.  Act. 
l&rf°miUem0ratl0n  °f  the  150th  «inniv'creary  ot  the  Battle  of  Lerington  and  Concord.  Act,  January  14, 
Acft”“Sy™4  °"925  th°  7Mh  annivcrsary  of  the  Emission  of  the  State  of  California  into  the  Union. 
P^8KrwL°hi^n1T«TF2^^U“  'OUndln|‘ ot  hart  *»' «»  Hudson  B.y  Com- 

. byKi°‘ Con*r«s-  M"  2' »•“ <* 


The  coinage  for  foreign  governments  by  the  United  States  mints 
aggregated  4  461,000  pieces  of  silver  and  9,000,000  pieces  of  nickel 

during  the  calendar  year  1925,  as  follows:  H 


Countries  and  denomination 

Struck  at 
Philadelphia 

Struck  nt 
San  Fran¬ 
cisco 

Guatemala  (silver): 

1-quctzal  ... 

V4-qucUal . . . 

-quetzal...  . 

Pitctn 
10,000 
400,000 
l,  100,000 
1,600,000 
1,291,000 

800,000 

2,000,000 

Piece* 

Peru  (silver)  1-sol  .  . 

Venezuela  (nickel) :  . 

12l>.-contlmo . 

:::::::::::: 

Salvador  (uickel).  . 

lucent  avo... 

5-centavo  .  . . . . 

2,000,000 
£  00°.  000 
200.000 

Total... .  . 

7.261.000 

12,663.196 

6,300,000 
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Deposits  of  foreign  gold  bullion  and  coin  during  the  calendar  year  1925 


Country 

Crude 

bullion 

Refined 

bullion 

Coin 

Total  coining!  Total  flno 
value  ounces 

North  America: 

1.404,174 

$30, 341,  094 
012,910 
8,001 
1,269,410 
2,536.567 

$24, 724 

$1,340 

1, 500, 598 

$30. 207. 164 

X  17X  517 

105,144 

4.301 

1X422 

001 

Central  America-.. . 

399,772 

1,  Off).  228 

(MX  749 

561,384 

X  097,  941 

149,863 

Europe 

2.981,554 

X  931, 554 

141,814 

6,409,087 

34.  397 

6,503,484 

314,600 

8,  IfW 

8. 108 

392 

Great  Britain  . 

9,427,251 

85,353 

0,51X«M 

400. 172 

Italy .  . 

1,757 

1,  ,57 

M 

Netherlands.  . .  . 

M2 

542 

20 

X  501 

X  501 

121 

Snafn 

15,243 

15,243 

737 

Sweden 

1,702 

1,702 

85 

Turkey 

IX  134 

1X134 

587 

Asia. 

119,629 

119,029 

5, 788 

Inimn 

494 

4,178 

4. 072 

228 

Jftva 

1.547 

1.  547 
8,001 

75 

K.  661 

410 

Oceania'  Now  Zealand 

241,282 

. 

241,282 

11,072 

3S0 

330 

16 

603 

003 

29 

24.190 

24. 190 

1,170 

Total  coining  value  _ 

35,038. 282 

15,933,103 

5,649,510 

50.010,875 

"X  73X551 

Total  flue  ounces . 

1,  CM.  976 

770,280 

273.  295 

Prior  calendar  year: 

Total  coining  value . --- 

33,902.608 

191  120.087 
9,294,138 

100,  (ft  h,  533 
4,841,154 

320.164,828 

Total  One  ounces . 

1,042,941 

Deposits  of  foreign  silver  bullion  and  coin  during  the  calendar  year  1925 


Country 

Crude  ! 
bullion 

I 

Refined 

bullion 

Coin 

Total 
subsidiary 
coining 
value 
at  SI  38+ 
per  ouuce  , 

Total  fine 
ounces 

North  America: 

$310,717 

$310,717  j 

246,100 

Mexico .  . 

West  Indies,  Cuba,  and  Haiti . . 

1, 403. 475 
17 

09,002 

$1,055,680 

5X075 

4,091 

X 12X 136 
1,106 
69.602 

X  268.474 
X  971 
50,352 
617,371 

120 

30 

418 

Central  America —  — - - — --*• — * 

Euro^ie' 

Siberia . 

729.180 

.  50 " 

34.093 

90,  188 

166 

853.461 

106 

50 

577  • 

Ooeania  New  Zealand . — . 

170 

17,738 

123 

1X831 

X  003,  788 
1,883.510 

1, 089,  779 
1,  222,344 

115. 158 
83,302 

4.408,725 

3, 189, 162 

Total  fine  ounces.  • -  - - 

Prior  calendar  year 

X 100. 112 

X  959, 474 

801,965 

220,603 

X  070,  551 

4,101,930 

1, 740,  521 

X  140, 810 

. 1 

In  addition  to  the  above  silver  there .were .received  166,  MJ7  64  fine 
ounces  from  Canadian  refineries  and  207,786.48  fine  ounces  of 
refined  silver  from  Mexico  in  trust  for  coinage  for  other  governments. 


ggsjgs  £  £  8  as  £  855: 
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REPORT  OF  THE  BIRECTOR  OF  THE  MINT 


Deposits  and  purchases  of  gold  during  the 


Source  and  description 

Philadelphia 

San  Franclsa 

>  Denver 

Now  York 

PiacUASts 

Fine  ounces 
327.  5 05 
6.  518 

Fine  ounces 
11,218.768 
28, 117.070 
151,  297.  759 
71456 

Fine  ounces 
4L458 
45.  409 
81. 771 
37, 920. 624 

Fine  ounces 
451090 

ArUona . 

. 81  875* 

71742 

Colorado . 

Georgia . 

457. 183 

Idaho . 

2.587 

90.460 
25.  21 1 
4  051  259 

Montana . 

190.  235 
318.874 
10, 844. 821 

75.884 

.Nevada . 

New  Mexico . 

’  47.090 

North  Carolina . 

885.830 

.  —  —  - 

Oregon . . 

4,407.973 

2a  978 

South  Dakota. . 

286.071  9.V2 

Utah . 

.  4V9 

9.062 

Virginia . . 

3.307 

Washington . 

17.434 

•  . 

W  joining . 

Ol  371 

Philippine  Islands . 

Porto  Rico . 

25,191  926 

Other  States . 

Sweeps,  grains,  etc.,  deposit  melting 
room . 

16.452 

91. 321 

84. 415 

77. 108 

13.  558 

272. 542 

Total  unrefined . 

1. 79L  170 

I  tyyt>  #n Q  mi 

40,687.840 

22A  248  M2 

287, 127. 500 

Domestic  refinery  bullion: 

Less  than  0.992  fine . 

Ull 

Over  0.992  fine . 

39,332.014 

1, 130, 187. 024 

“lO*  *>1- 

1, 295, 36L  318 

Total  domestic  bullion 

41,121184 
2s,  698. 380 
207,483.  475 

1  CM 

274.934.388 
21  057.  405 

9, 250. 310 

L  581 014. 188 
212, 2 TX  369 
1,331,939.772 
708, 985.  373 
420,418.  452 

Foreign  ooin . 

*t  wA,  QUO.  Uw 

Foreign  bullion,  crude . 

40  043  fwj 

Foreign  bullion,  refined 

l  Jewelers  ban,  dental  scrap  and  plate. 

154. 318.  988 

M.  »£  404 

18,582.303 

Total  deposit  purchases . 

U1  fiOi  (Y2K  1  1  in  iov  t-nn 

325,848.365 

4,318,626.154 

RKDKPOSITS  PVBCHASED 

|  Domestic  ooin.  .... 

105. 107 
187.  441 

138. 912 

5,  031.  282 
78,010.449 

Ban  stamped  by  U.  8.  Government. 
s  Surplus,  mint  recoreries 

126.'  240 
358.598 

Total  rode  posits  purchased . 

401  502 

11017 

292.548  1 

 524. 197  | 

542.  414 

81054.728 

Total  purchases . 

431,910.570  , 

1.4G.722.W7 

326. 39a  779 

4,402,280.882 

hedefosits  transferred 

Domestic  coin  from  Treasury... 

13,938.708 

20, 157.  472 

10,247.295 
12, 816. 554 

Refined  ban . 

Unrefined  ban _ 

Proof  bullion . 

370, 842.  967  i 

35,789.712 

785, 482. 079 

Assay  coins . 

701.079 

200. 000 

loauoo 

201000 

Total  redeposits  transferred  ... 

_  14.040.447 

397,200.439 

M.953.  501 

785,082.079 

Grand  total  fine  ounces _ 

Value  of  purchtsM 

*46,  M7. 023  1. 830, 921  430 

391,344.340 

5,187,901  501 

V  alue  of  tronsfen . 

».va,508.  10  : 

TlV)  All  QA 

129,  637. 684  57 
8.210,801  78 

le.  747, 090.  40 

391, 001 221 34 
10,241,502.40 

Tfdal  vnliin 

M4.  VU 

1. 342, 709.  25 

i  UUU  >aiue . 

Number  of  fineness  determinations 
required 

Deposits  gold  and  silver. 

9, 231, 153. 00  1  37,  848,  540.  35  1 

1089.805.05 

107, 244,  724. 74 

8,684 

Kedcposits  purchased 

1107 

10,997 

18 

Rcdcpoms  transferred.... . 

oo 

14 

Deposits  In  trust 

1*  411 
la  408 

881 

204 

2,015 

Total  determinations 

11,269 

9,579 

3,311 

19,030 
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calendar  year  ended  December  31,  19S5 


New 

Orleans 


Boise  Helena  Seattle  Total  ^ 


3,277.  752 
18.875 
202.045 


4,851.747 


Fine  ounce* 
13.808 


14.385 

13,437.531 


275.780  ... 
1827  ... 


Fine 

ounces 


Fine 

Fine  ounce*  ounce* 
220,220.642  . . . 


88.310 

1.442 


r  I  1 

I  3 
3 


83.  827  2,  682. 113 


Fine  ounce* 
232,280.437 
25, 168. 801 
152,044.312 
38, 075.  204  n 
467. 183  5 

3,858,238  5 

13. 748. 287  7 

18, 187.  755  !  8 
10,601  011  » 
885.636  1C 
12,156.638  U 
286,084.  680  12 
46  049  13 
3.307  14 
4,  550. 133  15 
8.871  10 
25,183.826  17 
84.415  18 
282.242  18 

485.525  20 


13,744.641  20.728 


225,  208.  670  2,808.354 

503.078  ! . 

20.837.123  ! . 


228. 271.  9M 
2, 48\  721 .  078 


6  042 
4, 842.  324 
8,308.008 


246  648.871  2.809.354 

48.238  . 

86  880. 810  . 

1,196  042  . 

6278  579  :  363.  551 


3,  539, 61 8  673 
273.285.058 
1,684, 975. 970 
770,  2S0.  138 
641.824.650 


351.051.640  3,173.005 


6  91 9.  m.  505 


6396  410 
78,324. 130 
782  712 


478.571 
19,653. 112  13, 968. 644 


19.653. 112 
266  06" 


406266  06 


4^52 

351.056  382  3. 173, 005 


56343.635 
12, 816  554 
[,  192.116  358 
530.000 
701.678 


13. 868.  644J_  6070.  681 
$288, 757. 50  $185,440.28 


$286  14S.  66 


30,  818 

$630.80 


351,086  382  3. 173.005 


$144,  816  532. 66 
26  088, 131.  77 


7,257.599.80  65,591.63 


170.914.664  43  44 


1.G74  I 

J 


46  608  40 


«, _ ftafr  »  8  83SS8 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Deposits  and  purchases  of  silver  during 


Source  and  description 

Philadelphia 

,  Sun  Franclsa 

»  Denver 

New  York 

1 

ruBcnxsu 

Alaska . 

Fine  ounces 
M  S5 

Fine  ounces 
2. 004.  81 
16, 7X9  63 
29, 424  4S 
17.48 

Fine  ounces 

7.27 

Fine  ounces 
38. 28 

2 

1.11 

1,025.83 

3 

.05 

14  33 

14  56 

4 

18, 725. 68 

22a  93 

6 

Georgia . 

46.76 

6 

.  32 

18.50 

01. 10 

33.08 

5,121.11 

7 

3,060  34 

8 

90.38 

55.05 

9 

43,075.08 

430 

83.70 
455, 517. 30 

10 

11 

108.46 

12 

Oregon  . 

574  95 

213 

13 

South  Dakota  . . 

79, 302.  74 

M 

Utah  ....  . . 

.08 

. . . 

15 

Virginia  ...  . 

4.78 

16 

Washington  . . 

3.10 

17 

Wyoming.  . . . 

.  M 

. . 

18 

Philippine  Islands _ 

Porto  Rico . .  ” 

8. 37A.2« 

19 

.... 

20 

Other  States . .  .. 

0  35 

21 

Sweeps,  grain*,  etc ,  deposit  melting  room. 

136.41 

94  40 

~ . HI  19 

310.41 

22 

Total  unrefined . 

3,42213 

100,483.39 

4?<  di<  Of 

23 

Domestic  refinery  bull  ion- 

Less  than  0-902  fine .  . 

JlA  ImJ 

28,307. 00 

85  140.49 

HO,  4^4  57  | 

JA 

Over  0  092  fine _ _ _ _ 

1. 152,590.54 

245,140.40 

25 

Total  domestic  bullion . 

1.156.021  07 
11,256.41 
19.  105.  23 
1,222,343.84 

100.4X3  39 
2,10a  09 
875, 492.  40 

fi5l  fry?  ac 

26 

Foreign  corn _ 

OH*  XZL  85 

440,  7fo  52 

27 

Foreign  bullion,  crude . 

-oj  MTt4)  cp 

8401 2K  86 

28 

Foreign  bullion,  refined 

1,  ta  85 

20 

Jewelers*  hare,  dental  scrap,  and  plate 

126,  704  n 

264, 172  34 

iaiH4.30 

456, 133  35 

30 

] 

I 

2,583, 431.  88 

1, 243, 248.  22  636, 44a  06 

1,800,049.84 

31 

32 

kedeposits  pt.  ainasro 

Domestic  coin. . . . . 

Bars  stamped  by  U.  S.  Government 

2,108.50 

472  00 

1.27a  08 

33 

Surplus,  mint  recoveries . .1... 

*  412  72 

aSSS 

34 

35 

Total  redeposiU  purchased _ I 

13.  064  60  | 

884  77 

1,27a  68 

12.011  51 

Total  purchases _  , 

2,540.306.  « 

1.244.132  99 

637,710.74  ' 

1,819.201.05 

36 

37 

38 

REDi. posits  tea n steered 

Domestic  coin  from  Treasury _ 

Refined  bars  _ _ _ 3  ! 

Unrefined  ban _ _ 

L,  212, 095.  47 

1.  *71, 919117 

290.075.42 

ipKgf 

224301.87 

_  .. _ _ 

30 

Proof  bullion . . 

47.142  42  ' 

"508,800.07 

40 

Domestic  assay  coins .  . 11”  I”  i 

_  .  ,  ^  *1 

. jad'ai' 

— . fia“. : 

“i 

20a  00 

41 

Total  redepoaits  transferred 

2, 584, 375. 45 

371.504  20 

509,00a  07 

42 

DEPOSITED  IN  TEtST 

U.  8.  Government  ban _ 

ZZf 

43 

44 

Domestic  bullion  refined . . 

Foreign  bullion  refined 

1.12a  521.  S  ' 

45 

Total  deoouted  in  trust 

374, 654  12 

,  - - 

— 

- . 

. . 

Grand  total,  fine  ounces... 

Valuer 

Coat  of  purchases _ 

Cost  nr  bullion  transferred 
Coinln*  value  of  subsidiary  silver  buf. 
non  purchased 

Subsidiary  coining  value  of  purchased 
and  transferred  domestic  coin. 


i.«T^oi&ao 


1,«M.  127,0  SOO.  224  03  2  328, 262  32  | 

*“*«*■  00  *1.247,661.32 
ol.  Ss,  ,6  JJ.677  05  4wj  mm  k7 

i. 7n ooo. 33  Mian.?!  2-m!;S£:» 

409, 306.88  31J.028.85  . 
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the  calendar  year  ended  December  SI,  19Sf>. 


S383C  £  £  CSSS  g  teasSS  £8  ti IS8S5 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

H 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 
Domestic  coin,  including  assay  prices,  withdrawn  from 


GOLI> 

Double  eagles . . 

Eagles  . 

Half  eagles  . 

(3  pieces . 

Quarter  eagles . 

Dollars . 


Total  gold.. 


SILVER 

Trade  dollars . 

Standard  dollars . 

Half  dollars . 

Quarter  dollars . 

20-ornt  pieces . 

Dimes . 

Half  dimes . 

3-ocnt  pieces . 


Total  silver. . 


5-oent  piece*.. 
3-ccnt  pieces.. 


Total  nickel . . 

BRONZE 


2-Cert  f _ 

1-ccnt  pieces.. 


Total  bronie . . 

COPTER 


1-cent  pieces. 


Total  face  value.. 


Gold  coins. .. 
Silver  coins.. 


Nickel  coins . 

Bronze  coins . 

Copper  coins . ...IIIII 

Gold  coin,  coining  value . 

8ilver  coin,  subsidiary  coining  \alue 

Nickel  coin . 

Bronze  coin . .  . 

Copper  coin .  . 

’  ws  on  face  value: 

Gold  coin . 

Silver  coin .  . 

Nickel  coin . . 

Bronze  coin .  . 

Copper  coin . . 


Philadelphia 


From  Treas¬ 
ury  stock 


Fate  ralue 

rs.  iso.oo 

89,  380.  00 
122, 148. 00 
3.00 
717.  50 
23.00 


290,450  60 


ftS3.634.00 
814,691.  23 
19.40 
315,789  80 
328.80 
58  to 


Purchased 
over  the 
counter  and 
assay  pieces 


Face  ralue 
$15, 503.  00 
590.00 
425.00 
6.00 
165.00 
10.00 


16,707.00 


949  00 
854.50 


682.00 

8.95 

.21 


1, 814,  521  90 


134,210.50 
8ft.  16 
259  67 


100.92 
30, 06ft.  S3 


30. 167.  75 


109.  74 
2, 209, 80ft.  22 


Fine  ounce* 
13,938.768 
1, 212,095.47’ 


Trap  ounce* 
409.914  00 
292.089  00 
3,580  00 


r.'SS,  130.  01 
1.675,611  51 
12fi.  629.  14 
29,208  90 
102.28 

2,310.60 
138,  910. 39 
7,927.19 
958.85 
7.46 


1  Includes  $16,000  Vancouver  Centennial  half  dollars. 


From  Treas¬ 
ury  stock 


Fact  ralue 
$104,460.00 
152, 05a  00 
289,  775. 00 


.90.00 


>  297,4  59  50 
102.757.50 


38, 187.  20 
.59.85 


Fine  ounces 
806.786 
2.464  31 

Troy  ounce* 
140.73 
275.62 


$16,677.86 

3,406.69 

43.77 

47.07 


29.14 
177.97 
2  53 
3.21 


Fine  ounce* 

26. 157.  47: 
295.675.42 


Troy  ounce * 

23, 655.  50 
14,858.20 


$540,722.92 

408.744.30 

7,357.84 

1.4K5.92 


5.652  08 
29, 719.  76 
457.31 
35.42 


Purchased 
over  the 
counter 


Fact  ralue 
$200.  00 
120.00 
240.00 


227.50 

4.00 


132.00 
221.00 
155.00 
GO.  00 


107.  70 


Fine  ounce* 
39  359 
472. 05 
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during  the  calendar  year  ended  December  SJ,  1925 


Denver 

STew  York 

New  Or-  , 
leans 

lelcna  £ 

Seattle 

Total 

From  I 
Treasury 
stock 

urchnsed 
over  the 
counter 

Purchased 
over  the 
counter 

Purchased  c 
over  the 
counter 

Pur- 
hosed  < 
over 
the 
coun¬ 
ter 

Pur¬ 
posed 
over  1 
the 
coun¬ 
ter 

from  Treas¬ 
ury  stock 

Purchased 
over  the 
counter  and 
assay  pieces 

Oraud  total 

Face  mine 
$86,  MO.  00 
111,050.00 
141,380.00 

Pacevalue 

Face  value 
$24,320.00 
35,080.00 
57,700.00 
21.00 

Fact  value 
$1,920.00 

1 470. 00  ! 
4.580.00 

Face 

value 

Face 

value 

00 

Fact  value 
$269. 180. 00 

Face  value 
$44. 525. 00 

Face  value 
$313,705  00 

^  160. 00 
165.00 

. 

HO  00 

30.00 
5a  00 

352,480  00 
553,300  00 
3.00 

39, 460. 00 
63, 160  00 

391, 940.  00 
610, 460. 00 

27  00 

3tt  00 
2,087.50 

242.50 

520  00 
32.00 

47.60 

1,050.00 

1,037.  50 

8,00 

25  00 

60.00 

85.00 

339, 212.  SO 

2,91060 

117,67100 

10. 017.  70 

10.00 

100  00 

1,176,038.00 

148, 369.  50 

1,324,307.50 

194.00 

2,431.00 

1,290.50 

194.00 

2,431.00 

1. 132.  509  00 
1,048,607  00 

19  40 

1, 182.00 

— 

— 

130. 108.  25 

135.50 

1,047,557.00 

19.40 

416.644.90 

1,06a  00 

i,  033  40 

417,698  30 

L  60 

388.  65 
58.65 

10.55 

.21 

399. 20 
58  86 

342,805.15 

1,775.30 

2,595,881.10 

6,035.66 

2,601, 9ia  76 

190.96 

168,460  65 

237  25 

168697.90 

80  16 
259.67 

259.  67 

26, 435.  00 

190  95 

_ 

_ 

. 

168. 806  48 

237  25 

160,043.73 

31.91 

100.92 

33,325.94 

82.  io 

100.92 
33. 408  13 

1, 737.  77 

31.91 

33,  43a  86 

82.19 

33.  509.  05 

109  74 

109.74 

710, 280  42 

4,908.06 

117,67100 

10,017.50 

10  00 

100  00 

3.974,362  18 

154.024  60 

4, 124.  886. 7S 

Fine 

ounett 

16,  247.  2»; 
224,361  87 

Fine 
ounce* 
i  138. 91! 
1,279.68 

Fine 

ounce* 

2  6,631-26: 

Fine 
ouncet 
l  478. 571 

Fine 

ouneei 
■  44i 

.01 

Fine 

ouneei 

4.752 

Fine  ouncet 
56.343.535 
1,732,132.76 

Fine  ounce* 
7,100.089 
4,218  06 

Fine  ounce* 
(B,  443.624 
1,736,348.81 

Trot 
r  ouneei 

Trot 
ounce* 
78, 072.  46 
16,815.33 

Trop 
ounce * 
564.79 
300.  00 

Troy 

ounce* 

Trot 

ounce* 

Trot 

ouneei 

Trot  ounce* 
512641.96 
323.7tB.53 
3,  7*0. 00 

Trot  ounce * 
705.52 
57a  22 

Troy  ounce* 
513,247  48 
324. 339  75 
3,680.00 

$335,861.40 
310, 150.  81 

$2,871.58 

1,769.04 

$116,40*  50 

’  $9, 892  93 

$9.24 

,$98.  23 

$1,164,724  23 
r2,39l, 515.63 

1 58,550.73 

$148  vTw 
5828.31 
219.44 

$1,311,490  19 
2,400,343.93 
158,770.17 

24,563.  75 

17&  67 
,  30.97 

. ;;; 

.  ....... 

32,376.07 

102.28 

78.04 

32,454.11 

102.28 

1,681.25 

.  I"”--"--- 

’ _ 

— . — 

■  — - - 

12,811.31 
301,572  83 
10,273.56 
1,054  94 
7.46 

3,351  1C 
32, 735.  34 
1, 871.  2! 

6a  6. 

1  38  92 

i  a  a 

1  15.2* 

1  .94 

!  1,264.50 

l  . — 

1  . 

1  . 

i  134.57 

.76 

L  77 

11.313.77 

201,365.48 

10,255.75 

1,030.79 

7.46 

1, 497  54 
207.35 
17  81 
4.16 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  domestic  exports ,  by 


[Complied  by  Bureau  of  Foreign 


Gold 

Countries 

Ore  and 

Coin 

base 

bullion 

Bullion,  refined 

United 

States 

Foreign 

Total  gold 

EUROPE 

Dollars 

Ounces 

(frog) 

Dollars 

Dollars 

Dollars 

Dollars 

Finland . 

>0,803 

01,881 

1,314,208 

1,800,454 

25,000 

66.371,000 

1,050,000 

1  339  208 

■Germany . . 

68,270  454 

Italy . 

j  050,000 

>  184,038 

3,818,343 

500,’  000 

A  Qlti  V4 1 

Norway . 

Old, 

I'olnnd  and  Danzig . . 

>  53,403 

1  1,564 

1, 103,018 
32.331 
1,002,628 
6. 100,  002 

.... 

.  1,103,948 

392,431  ! 
1,002,628  j 
6,150,602 

Spain . 

360,100 

Sweden . . . 

>48,712 

>206,001 

United  Kingdom . 

50,000 

NORTH  AMERICA 

■Canada . 

144,4*0 

/  >32,041 

664,468 

J44, 602, 664 

Central  America: 

Guatemala . 

Honduras . . . 

Nicaragua _ _ 

\  11,023 

244,672 

45, 656, 284 

Panama . 

Salvador . 

Mexico . 

j  >07,007 

,  2,001.124 

2,700 

1,500, 000 
}  6,312,263 

134, 125 

2,700 

1,500,000 

West  Indies  and  Bermuda. 
British— Trinidad  and  To¬ 
bago . 

Dominican  Republic. 

\  8,880 

183,242 

8, 496, 629 

134, 125 

Dutch . """ 

:::::::::::: 

. . 

. 86,066' 

. 

. 80,006’ 

SOUTH  All  ERR' A 

-  Argentina . 

7.572,640 

225,000 

Brazil . 

Colombia. . . 

>  503 
>  145,412 

10,307 
3.003, 013 

235,397 

3,  C03, 913  1 
15,000 

Ecuador . .  . 

Guiana: 

British . 

15,000 

Uruguay  . 

800,000 

21,665 

800. 0UI 
2,660.010 

ASIA 

2,660,010 

British  India . 

/  >  2,700.160 

57,673,401 

62,138 

*‘105.157' 

}  1.039,125 
„  W.000  . 
7, 182, 425 

Ceylon . 

Straits  Settlements 

China . 

:::::::::::: 

\  2,523 

*”"''0,*42i‘ 

>40.053 

. 

58,764,664 
60,000 
7,377,582 
1,203,011  1 

1  313  540 

Dutch  Ea^t  Indies... 

Hongkong..  . 

Philippine  Island* _ *  ” 

828,011 

375,000  . 
1.313,  510 
12,276,016 
30,000 

. 

. 

. 

12|  276!  016 
30,000  1 

OCEANIA 

Australia  . 

/‘  1.231,725 

9R  4 /in  om  1 

. 

AFRICA 

Egypt . . 

Total . 

‘  United  States  mint  or  asm 

144,480 

y  office  bars. 

\  12,002 

‘7,170 

3.120,320 

-a,  iuu.  AJ3  1 
240,073  j 

148.240  1 

105, 005,453  |1 

\  1.215.0CO  . 

350.000 
6M23.273  j. 

26. 925, 17fl 

498,240 
12.263.206  j 
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countries,  during  the  calendar  year  1925 


and  Domestic  Commerce) 


Silver 

Coin 

Total  silver 

Total  gold 
and  silver 

Ore  and  base 
bullion, 

Bullion,  refined 

United 

States 

Foreign 

Dollar* 

Ounce*  (trot) 

m 

3,215 

. "227,01 7 

Dollar* 

625 

2,210 

. isi'ioi' 

6. 186,585 

Dollar* 

Dollar* 

Dollar* 

625 

2,210 

Dollar* 

625 

2,210 

. 

. 

6,338,686 

1,330, 208 
73.600,140 

. Jf  ~ 

7,534.102 

1,050,000 

. 60, 325 

.  34,55i 

::mm — 

. 34,551 

633 

4,352,804 

633 

minimum 

iimiim 

:::::::::::: 

. . . 

1,103,848 

302,431 

1,002.628 

13,742,525 

_ 

. i43.*i» 

7,582,023 

'  iw.044 

7, 438, 757 

. 

•  62,  R54 

V  1,253,800 

43,707 

\  45.045 

10.040 

6,500 

10,000 

1,020.565 

46, 685,840 

33,250 

007.563 

........ _ 

10.040 

0,500 

10. 040 

6,500 

mmimmiii 

;;:m:m::mi 

"16.660 

2.700 

10,000 

1,500.000 

■  m . 

. . 

- - 

167,200 

167,200 

8,663,820 

134. 125 
no  600 

mill-- . 

. — 

80. 000 

f  10.784 

\  4,827 

/ . T  6, 142 

\  4,414 

6,050 

10,455 

7,583,005 

. . . 

3.505 

} . 

235,307 

. 

. 6,'  536 

1\ . . 

. — 

0,610 

3, 013,523 

. 

3,074 

/  . 

. . 

. . 

15,000 

EE:::E 

2,000 

1,455 

. . 

1,465 

1,455 

21,665 

800.000 

2,660,010 

3,633,171 
40. 182,058 

1  go 

43, 816, 170 

102.580,843 

*  5, 241, 277 

.  .  ku  009  4r,i 

/  ° 

oa  000 

[  WS 

7,377,582 

::::::::::::::: 

. . 32,006:221 

'  22.863,301 

. ;;;; 

838,235 

24.066,402 
1,313.  540 
13,115.251 
30,000 

. 

2a  025. 176 

408.240 

. 

33,  26< 

)  118,010,458 

I  81,451.173 

318.  Z36  1 . . 

81,602,658 

344,  065, 864 

— 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  niter  domestic  exports,  by  customs 


[Coca  plied  fay  Bormn  ef  Far*  igs 


Casaon*  districts 

Gold 

On  mad 

balboa 

Bull** 

i.  refined 

Cota 

United 

States 

FomflEn 

Total  fold 

iruxir  coir 

Owner* 

Miuv  and  N'f»  Hampshire.. 

DaBmrt 

<*•») 

i 

D*Umn 

11 

D*m* 

ZhStri 

Dnuzr, 

2 1 

Xev  Yort  .  . 

PJ.721.Sm 

34V2.M4 

T 

3 

9 

171  sss  n 

Grxr  coast 

\  114*1* 

1SM.80T 

1*1*  23^  1*  i 

Near  Odens _ 

fl  TtJQ 

nuns  sotziu 

42,  TOO 

1HS3S 

riant  crust 

X  345 

18X000 

lx*  Vccefa* _ 

'I'Cfins 

_ 

im 

iflOC 

KOCTXUS  aoim 

1*4.  480 

'  XST7 

14  US  8S6 
1.3C.S&1 

43.31X  SiS 

BiMb _ 

1  >ausw 

«.*! 

xooaaao 

Dakota^ . 

1  4 1C 

/  «» 

126,30 

QS 

— 

47SS.803 

Patea-dSWM - 

l  H7 

1X0T4 

18 

36.551 

srS?^: - — 

1.887 

VM 

21.4*6 

180 

_ 

21.  586 

Yerracct _ 

•n 

*4  *7,  (MB  _ 

3X23X43* 

430 

xSj 

IX  OM 

T«*aL_  . 

14X490 

4ia.no 

1840K.4S3  I341«.2TJ 

- * 

52.363.300 

3  tawd  Mates  Diet  or  assay 

office  twi 

PRODUCTION  OP  GOLD  AND  SILVER  IN  THE  UNITED  STATES  49 


districts ,  during  the  calendar  year  19t5 

and  Domestic  Commerce] 


Silver 

Ore  and  base 
bullion 

Coin 

Total  gold 
and  silver 

Bullion,  refined 

United 

States 

Foreign 

Total  silver 

DoUoti 

Ounce* 
<*">»  106 

Dollars 

79 

Dollars 

Dollars 

Dollars 

79 

Dollars 

100 

•  5,459,847 

3.789,823 

52,651,911 

}  79,550 

56,521,284 

227,779,555 

76, 343, 891 

26,440 

26,440 

69,140 

200 

166,200 

200 

166,200 

165,033 

2,S54,465 

100,800 

157, 101 
65, 221, 916 

•  127,017 
34,671, 951 

152,101 

23,906,068 

800 

800 

152, 101 
23,906,068 
34,650 

33,  MO1 

1,400 

/  162,854 

43,707 

\ . 

800,834 

7,567,437 

. . 

\  1,094,706 

M5 

757,127 

467 

1 

407 

26,958 

- - - 

10 

. 228* 

21.824 

. 300 

111 

218, 131 

228 
•  88 

. 43,403 

. 

43,491 

38,368,917 

. . 

149,634 

242 

— 

149,876 

160,915 

33,250 

118, 019, 450 

81.451, 173 

318,235 

81,802,658 

344)  065, 864 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 

Gold  and  silver  foreign  exports,  by  countries, 

I  Compiled  by  Bureau  of  Foreign 


Countries 

Gold 

Ore  and 
base 
bullion 

Bullion,  refined 

c 

United 

States 

’oin 

Foreign 

Total  gold 

EUROPE  , 

Austria . . 

Dollars 

Ounces 

(troy) 

DoUort 

Dollars 

Dollars 

Dollars 

Gorman) . . . 

Netherlands  _  .  . 

Sweden _ _ 

. 

. 

United  Kingdom.  .  _ 

NORTH  AMERICA 

Cnnndft . 

18 

3G0 

•35 

1,295 

Central  America:  Guate¬ 
mala. . . 

Mexico  . 

313, 137 

313, 137 

Newfoundland  and  Labrador 

West  Indira  and  Bermuda 
British— Trinidad  and  To- 

bngo . . . 

r.oba 

-c . . 

SOUTH  AMERICA 

Argentina... . . . 

- - T 

Drnxll . 

Ec  uad  or 

. — mir 

_ _ 

_ _ _ 

45. $65 

45.865 

3,944 

Peru . . 

Uruguay _ - 

ABU 

British  India . 

_ .. _ _ 

2,290 

10,053 

2,290 

10,053 

China . 

Ilongkoug _  „  .  '* 

■ - 

:::::::::::: 

Total _ 

Customs  Districts 

ATLANTIC  COAST 

Maine  and  New  Hampshire.. 
New  York  . 

OULP  COAST 

Floridn . 

18 

300 

_ 

370.224 

376,584 

- - - 

02, iw' 

. 82,"  152* 

MEXICAN  aORDKU 

Arizona _ _ 

ei  Paso . 

Ban  Antonio. . . ***** 

pacific  coast 

Bnn  Francisco.. .. 

306.156 

0,081 

306.156 

6.981 

northern  moroer 

BufTiilo _ 

Dakota 

Dulutti  and  Superior. . 

Michigan . . 

8t  Lawrence... 

Vermont  . .* _ “*** 

Total  . 

680 

25 

. . 70  ' 

20 

140 

1,040 

25 

70 

20 

140 

«  |  360  . 

— 

376.224 

376,584 
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and  customs  districts  during  the  calendar  year  1926 

and  Domestic  Commerce] 


Silver 

Ore  and  base 
bullion 

Coin 

Total  (told 
and  silver 

Bullion,  re  ft  nod 

United 

States 

Foreign 

Total  silver 

Dollars 

Ounces  (troy) 
60,081 
100,968 

Dollars 

35.02.5 

72,197 

Dollars 

Dollars 

Dollars 

35,025 

Dollars 

35,025 

72,197 

72,197 

376 

875 

375 

887,  .500 

887,500 

887,500 

000 

600 

600 

■’Jw . . 

1, 161,861 

780,393 

. . 

2,160 

788,553 

788,553 

858,722 

868,722 

860,017 

346,700 

346,700 

346,  700 

1,630,695 

1.636,695 

1, 949,  832 

351 

361 

351 

................ 

. . 

_ _ 

11,627 

2,099 

11,627 

2,099 

11,627 

2,099 

4,365 

4,365 

4,365 

. 

. 

. 

45, 865 
3,944 
404.900 
2,290 

404,900 

404,900 

4,909,608 
12,402.057 
491, 100 

3,877,170 

3.377.176 
8,  .567,  259 
330,783 

3, 387,  220 
8, 567, 269 
330,783 

. 

8, 650. 2.59 
330,783 

11.000 

19,111.175 

13, 157,833 

. . . 

4,167,094 

17,324,927 

17,701,511 

3.615 

3,616 

6,944,479 

3,615 

6,000,631 

. 

0,235,495 

1,658,227 

4 

2,099 

2,099 

2,099 

. . . 

. 

761.SM 

522.071 

3.53,268 

11,000 
163, 3.53 

761,356 
522,  071 
353,268 

8. 882, 681 

1,067.512 
629, 062 
363,268 

. 

12, 875. 680 

8,871, 581 

8,882,581 

164,3(0 

163,353 

. . . 

- . - 

200.251 

75,645 

1,075 

85,857 

290,251 
76.  M5 
1,076 

290.276 
7.6, 545 
1,076 
85,927 

...  mirimiii . 

85,867 

. . 

19,  111,  176 

13, 157,833 

. 

120,077 

119.300 

4,167,094  j 

119j  300 
17,324.927 

119.’ 440 

17,701,511 
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Gold  and  Hirer  import s,  by  countries, 
-Complied  by  Burma  of  Fore^a 
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during  the  calendar  year  1915 
and  Domestic  Commerce] 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  imports ,  by  customs  districts, 

[Compiled  by  Bureau  of  Foreign 


Gold 


Customs  districts 

Ore  and 

Coin 

base 

bullion 

Bullion,  refined 

United 

States 

Foreign 

Total  gold 

ATLANTIC  COAST 

Maine  aDd  New  Hampshire. 

Dollars 

Ounces 

(trot) 

Dollars 

Dollars 

Dollars 

Dollars 

Maryland . _ . 

1,091, 126 

1,091, 126 

New  York . 

3,002,343 

/  ‘243.876 

5,041,364 

}  2ia305 

3.918,653 

74,  S39, 105 

Porto  Rico . 

\  3,002,918 

62,066,435 

GULF  COAST 

Florida .  . 

New  Orleans . . 

80,320 

3,937 

71,324 

151,644 

MEXICAN  BOHDEK 

Arizona . 

65,  901 
741,804 

26,765 

17,041 

538, 162 
351,150 

60“  9“1 

El  Paso . 

3.  <62 

1,093,’ 044 
180 

San  Antonio . - . 

180 

r aot ic  coast 

Los  Angeles . 

9,06. 

380 

9  067 

Oregon  . . . 

. . 

380 

IT  CiQ  CYY? 

San  Francisco . . 

6,848,907 

11  ftfYV  (Yin 

Washington . 

2.962. 4 OS 

114,838 

1,953, 406 

1 1|  wu,  uuu 

- - 

17,  Ua< 

4,915,811 

NORTHERN  BOEDER 

Buffalo . . . . 

Dakota . 

Duluth  and  Superior. ... _ 

72,313 

366,878 

5. 96a  980 

6,033.293 

'Michigan..  . .1 . 

Montana  and  Idaho . 

*143.184' 

. 

143,  184 

Vermont . 

*346' 

21, 539, 100 
240 

Total . 

10. 206. 097 

6,09a  048 

96,934,789 

11.2iac31 

3,922,655  1 

28, 273. 172 

1  United  States  mint  or  asaay  office  bars. 
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during  the  calendar  year  1925 

and  Domestic  Commeroel 


Silver 

Coin 

Total  gold 
and  silver 

bullion 

Bullion 

refined 

United 

States 

Foreign 

Total  silver 

Dollars 

Ounces  (trot) 

Dollars 

Dollars 

15, 192 

Dollars 

193 

Dollars 
15,385 
6,389. 189 
24, 032, 961 
2,050 

eaono 

Dollars 

15,385 

6,389. 189 
14,699,030 

6,480,315 

98.872.066 

2.050 

13,381,994 

9,226.711 

152,811 

2,050 

60,000 

54.409 

60,000 

87 

400,  401 

3, 242, 202 

95 

54 

141 

151,785 

1,889,533 

7,900,946 

1,315,920 
5,259.582 
17,- 363, 113 

859,094 
3.505.700 
12,024,  588 

2.503 

12,904 

1,281.562 

6, 807, 902 
12,  260, 849 

2,085 

234,176 

1%  361, 029 

9,067 

380 

fl,  029,  747 
2,761,035 

0,928 

110,000 

*  74,715 

9,  545 
409, 887 

6,714,007 

3. 101, 522 

24, 563. 034 

8,077,333 

358,620 

365. 548 

6, 398,841 

612,033 

13,721 

_ _ _ 

13, 721 

13,  721 

2,715 

2. 715 
8.490 
116,734 

2,715 

151,074 

116,734 

8,490 
101. 202 

15, 532 
311,399 
1,600 

5,539,578 

35 

3.789.112 

20 

200,511 

4,361,022 

1,620 

25, 900, 122 
1.860 

33.134,911 

43,473,010 

29, 899,  214 

999, 100 

562, 193  i 

64,595.418 

192,868,590 

Summary  of  exports  and  imports  of  gold  and  silver (  calendar  year  1926 


Description 

Gold 

Silver 

Exports 

H 

Exports 

Imports 

Domestic 

Foreign 

Dollars 

370.2241 

Total 

Domestic 

Foreign 

Total 

Id  ore  and  base  bul¬ 
lion .  . 

Bullion  refined . 

Coin: 

United  States. .. 
Forcign _ 

Dollars 
144, 4  SO 

105, 995. 453 

156, 123.  273 

Dollars 

144,480 

105,995,813 

154  as 

Dollars  | 
16,205,0071 
90,934,789^ 

U.210,6311 

3,922.655; 

Dollars 
33.250 
81,451, 173 

318,235 

Dollars 

13,157,833 

4,167,094 

Dollars 
33.250 
94,  609.006 

318. 235 
4,167,001 

Dollars 
33, 134. 911 
29,899,214 

999,100 

562,193 

Total . 

262,  203,206 

376, 584  262, 639, 790  128, 273, 1<2 

81, 802,658 

17.324,927 

99, 127, 585  64,  595. 418 

I 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 

Deposits  and  purchases  of  gold  during 


Source  and  description 


Philadelphia 


PURCHASES 


Alaska . . . 

Arir.ona . . 

California . . 

Colorado - - 

Georgia . 

Idaho . - 

Montana . . 

Nevada - - - 

New  Mexico . . 

North  Carolina . 

Oregon . - . 

South  Dakota . 

Utah . 

Washington. . 

Wyoming . 

Philippine  Islands . 

Porto  ltico - 

Other. . 

Grains,  deposit  melting  room... 

Total  unrefined . 

Domestic  refinery  bullion: 

Less  than  0.992  fine . 

Over  0.992  fine - 


Fine  ounces 
300.202 
4.306 
.601 


406.947 


San  Francisco 


Fine  ounces 
10,839. 399 
35,119.136 
118,266.090 
75.021 


97.392 

21.332 

3,111.515 

61.725 


4.010.361 


1.033 
15. 143 


24,  883. 205 


Fine  ounces 
50.891 
100. 149 
61.448 
28,804.151 


145. 281 
263.558 
385.678 
5, 677. 339 


23. 131 


7.893 

117.882 

11.235 


New  York 


Fine  ounces 
456.115 


8  418 
34.821 


278, 436.  948 


43. 168 
*254.* 568 


New 

Orleans 


76.590 


196.557.942 


29,925.311 


1, 126, 667.  341 


35,663.355 


222,632.704 
L  145 


279,309.922 


1, 699. 172 
1,  305, 406.  909 


Total  domestic  purchases 

Foreign  coin . 

Foreign  bullion,  crude . 

Foreign  bullion,  refined.  ■ - 

Jewelers’  bars,  dental  Scrap, .etc . 


30,804.371 
86, 819. 970 
105,903.203 

i35*5i3.’296 


1,323,225.283 
241,954. 341 
35,071.514 


258,297.204 
110,221.674 
6,984.635 
18  010 
19,458.418 


1,586.316  003 
67, 958.  962 
959,  791. 627 
2,754,949.  376 
485,963.686 


107. 486 
7, 850. 365 
8,295.082 


5,  647. 362 


Total  deposit  pjurebases 

REDEPOSITS  PURCHASED 


Domestic  coin . 

Bars  stamped  by  United  States 

Government . 

Surplus  (recoveries) . 


374,040.840 


,  638, 805. 915 


391, 979. 941 


5, 804. 979. 654 


21,900.295 


28.182 

271.26; 


111.693 
220.  773 


5,126.730 


16,263.892 

253.668 


Total  rede  posits  pur¬ 
chased . 


21, 644. 290 


201.589 


Total  purchases . 

REDEP08ITS  TRANSFERRED 

Domestic  coin  from  Treasury . 

Domestic  assay  coins . 

Unrefined  bars . . 

Proof  bullion . . 


374,408.808 


51, 234. 921 
431. 989 


1,639, 17a  082  395,481.369 


19,079.910 


394, 002. 028 

isa  000 


Total  redoposits  trans¬ 
ferred  - - 


413,893. 491 


Grand  total,  fine  ounces. 
Value  of— 

Purchases . . 

Domestic  coin  Treasury 

transfers . 

Other  transfers . 


2, 058, 063. 573 


$7,739,716.96 


>59.119.82 

8.930.10 


Total  value.. 


Number  of  fineness  determina¬ 
tions  required: 

Deposits  of  gold  and  silver. 
Reaeposils  purchased.. 
Redeposas  transferred.. 
Deposits  In  trust . 


Total  determinations. . 


$33,884,652.85 


511,451.08 

8,147,845.53 


5, 82a  623. 944 


22, 101. 884 


38,559.208 
5a  000 


901, 945.  421 
200.000 


902. 145.  421 


6, 728, 769.  365 


22. 101.  884 


$S,  175, 325. 45 


394,416.74 
798, 123. 33 


$120, 447, 00a  58 


$456,  886.  46 


18, 649, 000.91 


42,543,940.46  j  9,367. 865. 52 


139, 09a  007. 49 


a  217 
2, 191 
1,920 
2,279 


8,726 

12 

953 


12,607 


9,691 


17, 875 
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the  fiscal  year  ended  June  30,  1926 


Carson 

Boise 

Helena 

Dead  wood 

Seattle 

Salt  Lake 
City 

Total 

Fine  ounces 

Fine  ounces 
72.012 
744 
93.057 

Fine  ounces 
17.595 

Fine  ounces 

Fine  ounces 
230,520.782 

Fine  ounces 

fin/'  ounces 
246,256.996 
35.225.684 
119,231.892 
28,913.993 
406.947 
3,833.084 
14.092.686 
10,987.119 
5,729.004 
61  590 
10,193.562 
278,438.401 
45.753 
5,588-634 
11.235 
24,883.205 
43.168 
177.501 
511.406 

1.349 

355.249 

344.  884 

112. 145 

3, 170. 188 
15.512 
1.107 

9.738 

13,731.076 

334.538 

50.981 

39.990 

663 

10.227 

123.868 

13,324. 895 

20.442 

4,219.934 

113. 108 

1,827.028 

1.453 

36.827 

122.685 

. 

5,332.924 

. 

- - - 

177.501 

2.250 

2.05)5 

*  9.022 

10.055 

1.915 

13,072.474 

7,704.321 

13, 908. 160 

21.896 

242,520.529 

697.944 
22,284  099 

2,357. 126 

792,632.520 

224.929.820 
2, 484, 384. 555 

13,072.474 

7,704.321 

13, 938. 160  |  21.895 

265,602.572 
22.970 
86. 828. 490 

2,357. 120 

3,501,946.895 

516.818.282 
1,102,874.551 
i  2, 76)4,967.386 
655, 735. 163 

72.131 

201.810 

365.133 

13,744.005 

7,906.137 

14,303.293 

26.473 

368,  SLO.  512 

2,774.662 

8,032,352.277 

$.814 

5.366 

. 1 

5,530.249 

*  16,409.133 

1,153.694 

. 1 

4.484 

9.180 

23.093.076 

. 

13,744.005 

7.9J0.621 

14,303.293 

26.473 

W8. 859.  <92  1  2,774.582  8.065.443.353 

. io  ooo‘ 

— 

:::::::::::::: 

:::::::::::::: 

:::::::::::::: 

95,06.6.294 

431.989 

1,334,506.657 

420.000 

20.000 

>  oru  vi!  fiV2 

|  2,774.562 

1,430.414.940 

10,085,860.293 

13,744.005 

$234,120.23 

7,970.621 

$164,761.08 

14.L03.193 

8295,075. 14 

20.473 

$547.25 

$7,417,874.76 

| . 413.43 

$57,354.47 

$178,923,927.23 

1,964,087.64 

27,604,313.30 

208,493,228. 17 

284,120.53 

164,761.08 

|  205.075.14_ 

|  547.25 

|  7,418,288. 19_ 

1,701 

7 

2 

139 

36,925 

2,326 

5,207 

2,279 

290 

470 

4 

412 

0 

. 

290 

. 

i  412 

6 

1,710 

139 

46,737 

1  

- -  ' 

60 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Deposits  and  purchases  of  silver  during 


8ouroo  ami  description 

Philadelphia 

San  Fran¬ 
cisco 

Denver 

New  York 

New 

Orleans 

PURCHASES 

Alaska . 

Fine  ounca 
46.  K6 
.27 
.05 

Fine  ounce a 
1, 927.  30 
33, 458.  08 
23,  594.  23 
ia  46 

Fine  ounce i 
9.31 
3,812.98 
18.20 
15, 844.  70 

i  Fine  ounces 
40.71 

Fine  ounces 

Arizona . . 

California . 

.78 

203.92 

Colorado . . . . 

Georgia . 

46.30 

Idaho  . 

20.  39 

49.  71 

33.08 
7, 593. 19 

Michigan . 

Montana . 

99.33 
34, 544.  20 
95.60 

78.  69 
80.29 
218,836.39 

Nevada . 

New  Mexico . 

North  Carolina . 

18.56 

. | 

Oregon  _ _ _ 

487.  97 

2.35 

South  Dakota . 

75,600.42 

1 

Utah...  . 

.10 

2.73 

.37 

39.82 

1.03 

. | 

W  ashington . 

:::::::::::: 

Wyoming . .  . 

Philippine  Islands . 

12, 14a  95 

Porto  Kico . 

56.89 

Grains,  deposit  melting  room . 

Total  unrefined . 

Domestic  refinery  product: 

Less  than  0.992  fine . 

158.49 

104.56 

16.39 

359.68 

ate 

270.53 

106, 501.  90 

23a  79d  23 

29, 18}.  33 

83, 8Sa  67 

99, 629. 15 
341, 321  30 

ao3 

. 

Over  0.992  fine . .  . 

1, 152,  599.  54 

Total  domestic  purchases.  . . 

Foreign  ooin . . 

Foreign  bullion,  crude . 

Foreign  bullion,  refined . 

1, 152, 870.  07 
481.  35 
9,711.73 
1,197,681.68 
143,  760.  96 

106, 50L  90 
1, 163.  54 
954, 379.  07 

267, 971.  56 

i00,26a59 

524,  842.  12 
299, 555.  93 
982, 417.  75 

a  oi 

109.  W 
10.770.3C 

— J 

J 

!| 

Jewelers’  bars,  dental  scrap,  etc 

Total  deposit  purchases 

REDEPOSITS  PURCHASED 

Domestic  coin . 

Bars  stamped  by  United  States  Gov¬ 
ernment  . 

334, 148.  89 

11,30149 

417, 219.  08 

9, 017. 6i 

2,504,505.79 

1, 396, 193.  40 

379,  541  64 

2,224,034.88 

19, 905. 92 

2,788.25 

37127 

1,347.35 

19,220.08  . 

i 

Total  redeposits  purchased _ 

8,481.21 

941. 37 

1,347.35 

19,220.08  . 

. : 

Total  purchases . 

REDEPOSITS  TRANSFERRED 

Domestic  coin  from  Treasury 

Refined  bars . . 

Unrefined  bars . 

Proof  bullion . 

2,  512, 987  00 

1. 397, 131 77 

380,891.99 

2, 243,  254.  96 

19, 905.  92 

1,215,024.96 

1, 349,  529.  43 

366,182.93 

73,'2iii9' 

75.00 

242,609.84 
*  50,  924.  ii" 

f 

574  716.  36  i 

. . 

Domestic  assay  coins. 

Total  redeposits  transferred... 

DEPOSITS  IN  TRU8T  BT  OTHER  GOV¬ 
ERNMENTS 

Domestic  refined  bullion 

Foreign  refined  bullion. 

Total  deposited  in  trust. 

25116 

100.00  . 

. 

2,564,808.55 

439, 470.  12 

293,  534.25 

574,816.36  . . 

2, 064. 128.  70 
425,434.82 

2, 489,  563.  52 

Grand  total  fine  ounces 

Value: 

Cost  of  purchases 

Cost  of  bullion  transferred 
Coining  value  of  subsidiary  t>uf-' 
lion  purchased  y  ‘ 

Subsidiary  coining  value  of  duV-' 

UcISl*^  doSSl 

7, 567, 359. 07 

*1,786,253.64 

1, 148, 195.  55 

3,470, 120.  96 

1,683,867.17 

1, 836, 604.  89 

674, 426.  24 

2, 8ia  071.  32 

19,906.9*] 

*942,  093.  27  J 
50,  505.  43 

1,930,89107 

506,731.92 

*261.262.  20  $ 
34, 667.  75 

524, 685.  87  ; 

337, 24a  58 

1,517, 742. 12  J 
463,  772. 14  .. 

3, 101, 095.  50 

;i3, 59a  oe 

27,518  12 

i 

. j 
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the  fiscal  year  ended  June  SO,  1926 


Carson 

Boise 

Helena 

Dead  wood 

Seattle 

fait  Lake 
City 

Total 

Fine  ounces 

Fine  ounces 
15.35 

L  01 
7.81 

Fine  ounces 
2.96 

Fine  ounces 

Fine  ounces 
33,850.92 

Fine  ounces 

Fine  ounces 
35,893.41 
37,  272  51 
23, 757.  81 
16,067.08 
46.30 
1,078.71 
7,  593. 19 
25, 824.  02 
43,964.06 
218,931.99 
19.80 
3, 93a  67 
75,  600.  95 
384.  71 
653.  10 
1.03 
12, 148.  95 
56.89 
65.47 
663.03 

.17 

62.31 

69.63 

14.80 

1,833.85 

1.72 

. 

37.73 

2.23 

9, 260.  93 

2.33 

8.46 

25, 622.  88 

18.93 

51.38 

1.86 

18.80 

L  24 

3, 195.  29 

28.28 

216.78 

.53 

384.24 

47.90 

562.66 

65.47 

1.04 

2.87 

7.85 

3.05 

1.07 

9,323. 43 

5, 119.  85 

25.694.07 

1.77 

34, 567.  74 

687.  46 

504,853.68 

128,  RIO.  48 
1,493, 923.84 

9, 323. 43 

5,119.85 

25,694.07 

1.77 

34, 567.  74 

687.  46 

2, 127. 588.  00 
301.310.76 
2,073,588  58 
1,  197. 681.  68 
924.  120  01 

384.42 

78.45 

443.46 

1,  S8i.  42 

9.707.85 

6,198.30 

26, 137  53 

1.8S3.I9 

56,034.23 

1,153.20 

6.  624, 298.  03 

J 

4,  500  87 

10, 22a  51 

6,  284.  96 

24.90 

1 

.43 

.  3a  01*  34 

9, 707. 85 

6,223.20 

26, 137.  53 

1,883.19 

56,034.66 

1,153.20  *654,314.27 

. 

. 

_ _ 

1,823,817.78 
1,349.529.43 
60S,  S52.  06 
175.00 
254  16 

• . 

. . 

'••■""""I.-. 

. 

.  3,872,629.28 

■" - 

2,064, 128.70 
425, 434.  82 

26, 137.  53 

1,883.19 

56,034  66 

1, 153.  20  | 

2, 489, 563. 52 

13,016  507  07 

9,  707.  85 

$«,  60S.  58 

$17, 613.  81 

$1,273.40 

$38,621.74 

$772.48 

K  589. 409.  19 
1,697,140.87 

9,102,748.43 

2.527,647.67 

13, 42a  22 

7.220.60 

36, 132.  75 

2,603  34 

77, 462.  81 

. 

1, 594. 19 

9487— 20t- 
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Deposits  of  gold  at  United  States  mints  and  assay  offices  since  1878 


Character  of  gold  deposited 


Fiscal  year  ended 
June  30— 

Domestic 
bullion, 
Including 
domestic 
refinery 
product 
from  foreign 
ores,  etc. 

Domestic 

coin 

Foreign 

bullion 

Foreign 

coin 

Surplus 
bullion, 
grains, 
jewelers' 
bars,  old 
plate,  etc. 

Total 

1873  . 

1874  . 

1875  . 1 

1876  . 

1877  . 

1878  . 

1879  . 

1880  . 

1881 . 

1882 . 

1883  . 

1884  . 

1885  . 

1886..1 . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . ; . ; 

1892  . 

1893  . . 

1894  . ' 

1895  . 

1896  . 1 

1897  . 

1898  . | 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . . 

1906  . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1014 . 

1915  . 

1916  . 

1917  . . 

1918  . 

1910 . 

1920 . 

1021 . 

1922  . 

1923  . 

1924  . 

1925  . 

1926  . 

$28,868,570 
29.736.388 
34, 266. 125 
37, 590, 529 
43, 478, 104 
48, 075,  124 
38, 549.  706 
35,821,705 
35,815,037 
31,298.512 
32,481.642 
29, 079, 596 
31,584,437 
32. 456.  494 
32. 073, 027 
32, 406, 307 
31,440, 779 
30,474,900  i 
31,555,117 
31.961,546  | 
33, 286. 168 
38.61*6,951  | 
44,371,950  1 
53.910.057  | 
60,618.240 
69.881,121  ! 
76.252,487 
87,458.836 
92.929,696 
04. 622, 079 
90.514.298 
'  87,745.627 

101,618,315 
103.838,268 
114,217.  462 
,  111,  735,878 

|  119.727,439 

104.974.550 
120,010,247 
119,338, 150 
118,504,053 
|  113,278,057 

119,217.239 
120, 722.  159 
204, 355, 339 
!  101.416.485 

83. 350. 336 
106.416.689 
72,714.480 
.  69.746.328 

74.102,007 
81,777,074 
•  78.677,063 

1  72,415,516 

$27,116, 948 
6,  275, 367 
1,714,311 
417, 947 
447, 340 
301,022 
198,083 
209, 329 
440, 777 
599,357 
374, 129 
263,117 
325, 210 
393, 545 
510.985 
492,513 
585,067 
655,475  | 
583,847 
657, 968 
792.  470 
2,093,615 
1,188,258 

1, 670, 006 
1,015.314 
1, 187. 683 
1.158,308 
1,389,097 
1,116, 180 

1,  488. 448 
900,908 

2. 159.818 
3, 404. 967 
1.514,  291 

2,  754.  283 

3,  989,773 
3.  432.  288 
3.603.140 
2.949,199 
3, 496.  769 
1.846.880 
4,719.876 
4,209. 612 
2.622.290 
1.906.120 
6. 431, 236 

24, 521.645 
5, 079. 373 
1.887,929 
2. 491,089 
2.340,594 
3.008. 442 
1,812,398 
2.088.238 

$420,108 

3. 162. 520 
739,  440 

1,141,906 
1,931,163 
2.06S.679 
1, 069, 797 
21,200,997 
37,771.472 
12,783.807 
4,  727, 143 
6, 023.  735 
11.221.847 
4,317,068 
22,571.329 
21,741.042 
2.136,517 
2. 691, 932 
4,064.823 
10,935,155 
2,217. 731 
15. 614,118 
14.108,436 
6.  572,390 

9.371.521 
26.  477.370 
30,336.560 
22,  720. 1.50 
27,189.659 
18.189,417 
16,331,059 
36.802.224 
17. 645, 527 
36.  an,  865 
36, 656, 546 
71.774.351 
16.021.521 
15.761.852 
35. 673, 1 16 
20,914,22*. 
31,985,879 
18.978,572 

22.881.854 
91.099,419 

571.448.066 
153, 405,687 
34. 508, 599 
78.021,266 
509.493.374 
346.  479, 206 
192. 071,  404 
276,  706,141 
83, 062, 092 

81.815.854 

$518,542 
9,313.882 
1.  Ill,  792 
2,111,084 
2,003, 261 
1,316,461 
1, 408.820 
40,  426. 560 
55, 462, 386 
20,304,811 
6, 906, 084 
9. 095,  462 
7,893.218 
5,673,565 

9.896.512 
14.596.885 

4. 447,  476 
5,298,774 
8.256,304 
14, 040. 188 
6. 293, 266 
12. 386. 407 
2.278, 614 
3,227,  409 
13. 188.014 
47.210,078 
32.  785, 162 
18.834,496 
27,906.489 
13.996.162 

8, 950, 595 
46,152.784 
15, 141.678 

6.648.512 
17,221.252 
13. 684.426 

1.034.378 
405.  226 
10,066,  643 

2, 155, 233 

2,  732, 439 
3,261.967 
15, 420, 256 
271,541,705 
124, 111,619 
40, 422, 147 
15.268 
29. 003. 844 
76.813,705 
123,967,  764 
48,033.  348 
116.698,431 
34.418,655 

10. 683,  789 

$774, 218 
654,354 
724, 626 
681.819 
837.911 
907,  932 
937, 751 
1,176,506 
1, 343,  431 
1, 770, 106 
1,858,108 
1,864,  769 
1,869,363 
2,069,077 
2, 265.  220 
-V>\7.'1 
3,526,597 
3,542.014 
4,035,710 

3.636.603 
3, 83<U  76 
3, 118, 422 
3, 213,809 
3,388,622 
2,810,249 
2,936.943 

2. 964, 684 
3,517,541 

3, 959, 657 

4,  284,  724 

4, 247. 583 
4.892,931 

5. 568. 483 

4,  790. 558 
5,731,112 
6.231,547 

5.341.604 

5,  626, 331 
5,783.886 

6, 025,502 
6.061,727 
6.057, 184 

5.  748, 979 

6. 330,  201 

8, 046,828 
7,812.167 
8.907,516 

10,989,860 

12.  798,  620 

14. 300.128 
12,834, 532 

13, 242,  795 
13.194,277 

13, 555,  249 

$57,704,386 
49, 142,511 
38,556,294 

41,  943,  285 
48, 787,  779 
52, 669, 218 

42,  254, 157 
98,835,097 

130,833, 103 
66,756,653 
46,347,106 
46,326,679 
52, 8M,  075 
44.  909,  749 
G8,  22?,  073 
72, 225, 498 
42, 136, 436 
42,663,095 
48,485,801 
61,131,460 
46.  449,841 
71.909,513 
65,161,067 
68.  769. 384 
87, 003, 338 
147, 693, 195 
143, 497, 191 
133,920,120 
153, 101,681 
132,580,830 
127,  004,  443 
177, 753,384 
143,378,970 
153, 109, 494 
176, 580, 655 
207, 415, 975 
145,557, 230 

130.371.108 
175,383,091 
151,929,881 
161.131,878 
146,  296. 556 
167,477.920 
492, 215,  774 
909.867.998 
309.  487,  722 
151,363.364 
229.511.038 

673.708. 108 
556.984.515 
330, 151,885 
491,432,883 
211,165, 085 

180, 558, 646 

.  3.829,257.598 

148, 698,880 

3, 141,459,553 

1,417,723,848 

265,609,339  ! 

3,802,  749,218 
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Deposits  of  silver  at  the  United  States  mints  and  assay  offices  since  1873 


Fiscal  year 
ended  June 
30- 


Character  of  silver  deposited 


Domestic 

Domestic  coin 

bullion, 

including 

domestic 

refinery 

product 

United 

11  » 

from 

foreign 

States 

waiian 

ores,  etc. 

Foreign 

bullion 


618, 724  86.853.834 


Foreign  coin 

Philip¬ 

pines 

| 

1  Other  ! 

For  re- 

coinage 

Fine 

1  Fine  1 

ounces 

ounces  1 

1  2iai71 

163,748 

1  124.  285  1 

1  109,245 

189,968 

265,541 

r  ** 

54a  349 

::: . 

823,  515 

568,038  | 

665,  8(13 

979, 758 

1, 534,  782  | 

867,858 

628,545 

t:::: . i 

271,166 

67.  549 

328. 276 

951. 162 

1,970.912 
349,  652 

505,171 

522,725 

15,291 

l.V),  942 

101, 157 

a  808 

19, 3*2 

44,704 

4. 25a  196 

29.265 

21,869 

>2.  567.  J37 

1,471.963 

>7,  703.  766 

92,  995 

>  61.  333 

1,287,658 

4.  680,  791 

282,612 

8, 870. 033 

134.974 

7. 320, 312 

21,917 

1,391.587 

13,295 

621.800 

6.040 

227.  295 

7.934 

342.2*9 

17,010 

143, 873 

85. 141 

136,  247 

383.  439 

138.067 

204.  470 

149. 198 

8ia  725 

1,911. 376 

7, 145, 336 

618,531 

4.801.019 

225 

4,413,248 

763,075  , 

5.219.623 

- - 

198.834 

. 

113,755 

182,265 

301,311 

36.  883, 860 

45, 148,370 

Surplus 
bullion, 
grains, 
Jewelers’ 
bars,  old 
plate, 
etc. 


Fine  \ 
ouncet 
141,235 
213, 524 
166,104 
138,096 
315,354 
157,356 
161,347 
192,866 
201,251 
269,  825 
292,680 
306,310 
336,981 
361,316  , 
396,656 
485, 190 


526,  270  I 
633,073 

men 

582,728 
467,958 
580, 125 
604,386 
473, 755 
249,  463 
484,751 
557,831 
567,647 
575,  430 
627, 108 
652,015 
739.311 
632. 544 
636,722 
648, 007 
520,715 
460,935 
495.  013 
54a  117 
577.  423 
572,687 
536,887 


964,626  | 
1. 145. 067  | 
1.  274.  743 
830, 570 
746.708 
768. 359 
8Sa  430 
895. 840 
930  415 


Fine 
ounces 
7, 074. 342 
8. 8*2,  682- 
12,  429.  027 
19.  206.882- 
24.  552, 996 

27.  524. 030 
22,372,066 
26. 792. 2H2 
23.  815,  028 

26.  0*0.  692: 

28,  5ia  516 
28,  24 G,  164 
28,  454, 591 

27,  452.  532: 
36,936,902 
31,  906. 955 
31. 895,  132: 
32.9*3,024 
55,  676  661 
64.  332.  725 
65, 149, 604 

22.  194,450 
11,783,088 

9,  027, 623- 
7,324.935 
3,826,003 

12,  su\.  ms 
10  256.  524 
11.204,311 

5,  45a  868 
16,794,981 
18.  116.  400 
ia  703,370 
8. 50a  376 
29. 3ia  560 
29.517.051 
ia22\116 
5.  124,  U23: 
5,  53a  100> 
7,827,236 
4,045.972: 
11. 671.  420' 
10.927. 944 

12.814677 

17, 974, 016 
4a  133,  60 T 
11.360.516 

13.  770. 583 
67, 80a  31! 
61,401.231 
73,  760.  784 

23.  474,  111 
a  564.  460 
a  4.59.  1G6 


'  Sponish-Filipino  coins. 


<i4 
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Domestic  coin ,  including  assay  pieces ,  withdrawn  from 


Gold  coias.. 
Silvor  coins. 


Nickel  coin*. 
Bronte  coins. 


Gold  coin,  coining  value 
Silver  coin,  subsidiary  coining  value 
Nicked  coin,  coining  value. 

Bronte  coin,  coining  value 

Loss  on  face  value:  . . . - 

Gold  coin... 

Silver  coin,, 

Nickel  coin.. 

Bronte  coin. 


•  Includes  $10,000  ta  Fort  VoncouVcr  wal  coins 


melted. 
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monelary  use  during  the  fiscal  year  ended  June  30,  1986 


Denver 

New  York 

New 

Orleans 

Seattle 

Total 

From 

Treasury 

stock 

Purchased 
over  the 
counter 

Purchased 
over  the 
counter 

Purchased 
over  the 
counter 

Purchased 
over  the 
counter 

From 

Treasury 

stock 

Purchased 
over  the 
counter  and 
assay  pieces 

Grand  total 

Face  ralue 
SSS.9fjO.00 

Face  r altu 
$960.00 

Face  ralue 
$23,540.00 
33,250.00 
49, 77a  00 
9.00 

Face  ralue 

$9saoo 

1,520.00 

1.675.00 

Pace  ralue 

Face  ralue 
$481, 200.  00 
639. 62U  00 
Sfla  01500 
39.00 

Face  ralue 
$34,925.00 
36,16a  00 
52425  00 
18. 00 

Face  ralue 
$516, 185. 00 
675  78a  00 
912  <40. 00 
57.00 

100,790.00 
202.  moo 

540.00 
45a  00 

$20.00 

55.00 

isooo 

95.66 

8.00 

440.00 

21.00 

52  50 
3.00 

5l  00 

211500 
92  00 

967.50 
52  00 

3,082  50 
144.00 

398. 1«S.  00 

2,053.00 

107.  iaa  00 

4, 23tt  50 

saoo 

1,963, 141. 00 

124,547.50 

2107.6S8.5O 

7100 

7100 

1, 107. 00 
216.50 
142  2' 

2594  00 
1, 595  00 

2  594.00 

162.53S.50 

137,443.25 

1,182  065  50 
1,127,911.25 
17.80 

l,lS3,6sa50 

1.24100 

1, 129,155  25 

17.80 

70, 1 12. 40 

429.00 

429,  521. 90 

1,277  70 

430  799.  60 

349.35 

3.65 

3.53  00 

. 

54. 39 

1.77 

56  16 

370,091.  15 

1,89175 

2739.94a  19 

6,79a  12 

274573631 

27,615.00 

245.  20 

17a  065  65 
92  16 

293.20 

175353  85 
92  16 

259.67 

259.67 

27,615.00 

245.20 

l?a  417. 48 

293  20 

175  710.  GS 

102  92 

102  92 

1,511.65 

106  31 

31994.82 

277.99 

35,272  81 

1,511.65 

106.31 

35097.74 

277.99 

35375  73 

797,382  80 

4, 299  26 

107. 13a  00 

im  50 

80  00 

4.928,596 .41 

131.900  81 

5065  505  22 

Pine  oz. 
19,079.910 
242  609  84 

Fine  or. 

1  3*7  Z5* 

Fine  oz 

5, 126.730 

Fine  oz. 
201.589 

Fine  oz. 

2  814 

Fine  oz. 
95056.294 
1,823,817.73 

Fine  oz. 
5,962  238 
4,763  83 

Fine  oz. 
101,015  532 

1, 828. 58L  56 

7Vof  or. 

82  517  00 
14,636,00 

7>oy  or. 

728. 13 
1,016  91 

Trof  oz. 

Troy  oz. 

Troy  oz. 

Troy  oz. 
517.682  50 
339.922  20 

Troy  oz 

879. 21  1 
2703  66 

Troy  or. 

515  561.71 
342,623  86 

*394,416.73 
335  SS5  00 

$202132 

$105,978.90 

$1 167. 20 

$78  84 

$1,961987  .»T 
2  521.261.  73 
MW.  149. 67 
33.992  22 

$12325(140 
6.585  85 

$2  085  235  38 

2  527. 847.  58 

273.  45 

^1*462  60 

““  CO 

27L31 

34,  203  03 

3,748.27 
34,7aV  19 
1,948.  75 
48.  as 

28. 68 
32  16 
18  74 
3.7! 

1, 151. 10 

63.30 

L 16 

18. 153.02 
218. 678. 46 
10  267.81 

1, 105  52 

1,297.  10 
204.27 
19. 75 
668 

r.5p\« 

1  Z'fHZ 
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LOSSES  AND  GAINS  ON  WITHDRAWN  COIN 


The  loss  on  face  value  of  gold  coin  totaling  $2,107,688.50  with¬ 
drawn  from  circulation  during  the  fiscal  year  1926  was  $19,450.12, 
of  which  $2,530.41  was  reimbursable  from  the  appropriation  provided 
for  that  purpose.  The  loss  on  face  value  of  silver  coin  totaling 
$2,746,730.31  withdrawn  from  circulation  was  $218,882.73,  all  being 
reimbursable  from  the  appropriation  provided.  The  reimbursable 
loss,  provided  for  by  appropriation,  on  minor  coin  totaling  $206,086.41 
withdrawn  during  the  fiscal  year  was  $11,399.76. 

Standard  silver  dollars  ( mutilated)  ‘purchased  as  bullion  for  use  in  the  manufacture 
of  subsidiary  silver  coin,  since  1883 


Fiscal  year  1 

Amount  ■ 

Fiscal  year 

Amount 

Fiscal  year 

Amount 

Fiscal  year 

Amount 

1883 . 

$621  ' 

1805 . 

$18,580  j 
2,034  I 
1.898  1 
1,365  | 
1,734  | 
1,341 
1,786 
1,893 
1,777 
1,304 
2,298 
*  909 

1907 

$1,648 
1,170 
1,293 
961 
1,320 
1.024 
4,  757 
785 

1919 

$1,031 

1,104 

948 

2,447 

1884 . 

1896 . 

1  1908 

io?n 

1885 . 

1, 850  ! 

. 

1807 . 

1  1000 

1991 

1886 . 

1898 . 

1  1010  .  . 

1U22 

1887 . 

8,292 

1890 . 

|  1911 

1923  . . 

1924 

1888 . 

14,055  1 

1900 . 

-  1912 

ss 

1,773 

2,594 

IRWi . 

31,042 

1901 . 

'  1913 

1Q2& 

1800 . 

1891 

11,977 

10,800 

42,881 

1002 . 

IOTA 

|  1914 . 

1926 . 

1892 . 

1004 . 

i  1910 

823 

1.092 

961 

1,029 

Total.. 

1803 . 

10,500 

1005.... 

.  1917 

215, 205 

1894 . . . 

15,055  1 

1906 . 

'  1Q1K 

: 

Recoinage  of  uncurrent  silver  coin,  including  silver  dollars,  since  1891 


Value  of 
new  coin 
producible 

1 

Loos 

!  .  If 

Fiscal  year 

$861,680 

$48.  307 

1010 . 

a  037, 886  | 

180,  717  , 

1011 . 

no 

23A  008 

1912 . 

6, 924,  753 

259.  719 

1013 . 

4,101,821 

199,040 

1014 . 

4, 377, 258 

249. 8M 

1015 . 

3,048,862 

149. 137 

1016 . 

5,820,159 

289.613 

1017 . 

8,008,485 

485.810  | 

1918 . 

4, 050, 089 

310, 981 

1019 . 

3, 613,022 
3,141,548 

219,259 

101.889 

1020 _ _ 

1021 

2, 820. 801 

178,857 

1022 . 

2, 65a  104 
1,830,210 
1,322,834 
1,004,826 

i,osa  002 

012,300 

172,281 

125,257 

1023 _ _ 

1924 . 

02.130 

1925 . 

77,358 

1026 . 

76,290  1 
65,021 

Total 

Fiscal  year  Face  value 


1801 .  1910,047 

1892  .  7, 1 18,  003 

1893  .  7,  CIS,  198 

1894  .  7,184,472 

1805 .  4,301,701 

1800  .  4, 627. 142 

1897  .  3,107,999 

1808  .  6,100,772 

1800 . 1  8,684,304 

1000  .  6.201.070 

1001  . '  3,832,281 

1002  .  3,333,437 

1003  .  3,008,748 

1004  . '  2.828.385 

1005  . '  1,904,470 

1900 . 1  1,414,004 

1007 .  1.142,184 

.  1,102,082 

1909 .  977,321 


Value  of 
Face  value  new  coin 
producible 


$814,362 
583.  538 
678,458 
414,035 
675,727 
73ft  338 
848,500 
8, 840,  G78 
714,  703 
»  1,081,202 
10,804. 877 
‘74a  284 
2,571.425 
3,508.345 
2,224,110 
2, 050,  726 
2, 74a  730 


$758,696 
544,530 
634.  102  | 


815,800  i 
678,792 
787.295 
8,627.800 
661.036 
1.638.954 
10,  748,  319 
702.116 
2. 308,058 
3.272,750 
2,063.050 
2,436,878 
2,527.848  j 


$55,606 
38,000 
44.356 
26,009 
50.027 
51,540 
61,271 
221,818 
53,067 
42.338 
56,558 
44. 168 
173,367 
235,595 
161,060 
211,848 
218,882 


116,081,340  110, 715, 438  j  5,  365, 902 


iuuuuw  on  uuuars  in  Cl  l  Cm 

1020,  $10,000,000;  1021,  $111,168. 


t  dated  Apr.  23, 1018: 1019,  $1,000,000 
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DEPOSITS  OF  FOREIGN  GOLD  BULLION  AND  COIN 


Foreign  gold  bullion  of  the  value  of  $81,815,854  and  foreign  gold 
coin  of  the  value  of  $10,683,788  were  deposited,  having  been  re¬ 
ceived  from  the  following  countries  during  the  fiscal  year  ended  June 
30, 1926: 


Country 

Crude 

bullion 

Refined 

bullipn 

Coin 

Total  coin¬ 
ing  value 

Total  fine 
ounces 

North  America: 

$18.  663.033 

$41,814,070 

$759 

$60,478,762 

2,925,660 

255.667 

[  Mexico _ 

658,  G91 

372 

4,  626,  (M3 

5, 285, 106 
7,217 

Pnt  jeh  WAKt  TnHinfi  nnH  f'lllifl 

2,348 

1, 158,  552 

4,  869 

349 

75,384 

261,206 

Central  America  --  _ 

399.768 

1, 558, 320 

South  America _ - _ 

4,196,852 

648,494 

554.258 

6. 399, 604 

Europe-. 

1, 120 

1. 120 

54 

45,919 

5,436 

6, 050, 277 
5.436 

292, 684 
263 

4,071,814 

13, 454,  7.50 

650,874 

1, 768 
304 
2,871 
12. 774 
1,580 
7,974 

1.559 

1,  758 
304 
2,871 
12,774 
1,580 
7,974 

1.559 

3,618 

15 

139 

618 

Asia. 

76 

386 

75 

175 

SlSoria . . . — . 

. 3,’ 618 

181,630 

. 

. 

181,630 

8,786 

16 

2,160 

44,661 

44.661 

Mixed  coin . - . 

Total . 

24,865,624 

56, 950. 230 

10, 683, 788 

92. 499, 042 

4,474.672 

DEPOSITS  OF  FOREIGN  SILVER  BULLION  AND  COIN 

Foreign  gn^lVefco 

June  30,  ,926: 


North  America: 

Canada . . 

British  West  Indies  and  Cuba . 

Central  America . 

South  America . - . 

Europe:  Russia — . 

Asia:  Siberia _ _ _ _ _ _ 

Oceania:  New  Zealand . 

Mixed  coin . . . . 


Total  fine  ounces . 

Total  subsidiary  value. 


Crude 

bullion 


Finto^hm 

144.825 

1,123.078 

53.254 

752.080 


2,073.588 

$£866,546 


Refined 

bullion 


Fine ounea 
"  1*197,’ 682* 


1, 107 


'  271.691 
120 


“28,392 


1. 197,682 

$1,655,686 


301,310 

$416,533 


.Fin*  owner# 
144.825 
2,321.867 
10 

53.254 

1.023,771 

120 

19 

322 

28,392 


3,672,580 


Total  sul>- 
s, diary 
silver  coin¬ 
ing  value 
at  $1.38+ 
per  fine 
ounce 


$200,207 

3,209,769 

73,619 
1,415, 270 
166 
26 
445 
39,249 


L  otal  subsidiary  vuiuc . . . . 

,  •  fniQt  °  064,128.70  fine  ounces  of 

lere  were  also  deposited .m  t  ounCes  of  silver  bullion 

estic  refinery  product,  2 17,3 w  ccs  rcfiacd  m  Mexico,  for 

ed  in  Canada  and  2.08/0f  phu?dclphia  for  other  governments, 
n  coinage  by  the  mint  at  rnuaa  y 
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Gold  and  silver  domestic  exports ,  by  countriest 

[Compiled  by  Bureau  of  Foreign 


Gold 


Countries  . 

Ore  and 
base 
bullion 

Bullion,  refined 

Coin,  United 
States 

Total  gold 

Domestic  exports,  total . 

Dollars 

162,356 

Ozt.  (fro f) 
631,094 

Dollars 

13,042,993 

Dollars 

99,785,784 

Dollars 
112, 991,133 

EUROPE 

Denmark . 

France . 

3,488 

15,000 

1,000 

18,488 

3,158,126 

Germany . 

152,728 

3, 157, 126 

Norway . 

United  Kingdom . 

NORTH  AMERICA 

Canada 

158,868 

/  ‘M.CEO 

542,539 

}  66,846,868 

200,000 

67,732,824 

200,000 

Central  America. 

Guatemala. . 

l  8,875 

184, 549 

Honduras . 

Nicaragua. . 

4  rnn 

Panama 

A,  iW 

A 

Salvador . 

o  c  vi  run 

o  oka  040 

Mexico . 

/  *  57,238 

1. 180, 540 

}  7,112,941 

8,476,723 

West  Indies  and  Bermuda: 

British— 

Bermuda . . 

\  8,880 

183,242 

Trinidad  and  Tobago . 

ou 

Dominican  Republic . 

lad 

SOUTH  AMERICA 

Argentina . 

Bolivia. .  . 

2, 316, 640 

2, 31(^  640 

Brazil, . 

1  2Sft 

300, 000 
347,800 

300, 000 
352,970 

Colombia . 

/  ‘48,670 

5,  1«U 
1,004,035 

Ecuador . . ? 

\  48,561 

1,003,853 

/ . 

2,007, 8S8 
4,710 

Guiana: 

British. . 

Dutch . 

. . 

. 

4,710 

Venezuela. . 

ASIA 

British  India... 

2,023,156 

009,607 

23.633' 

2,300,000 

. 23,633 

2,300,000 

British  Malaya...  . 

1 

808,000 

2,831,156 

ceyion . . . I..".::"* 

7,991,156 

40.000 

8,600,763 

40,000 

1,453,666 

Dutch  East  Indies . 

*  82, 181 

i,078,G66 

375,000 

Hong  Kong . 

|  JQQ^  " 

‘“'i'drasio' 

1,551,260 

1,551,260 

Japan . . . 

6,418,911 

60,000 

5,000 

8,489,421 

60,000 

5,000 

1  Unit*!  States  mint  or  assay  office  bars. 
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during  the  year  ended  J une  SO,  1926 


and  Domestic  Commerce] 


Silver 

Total  gold  and 
'  silver 

Ore  and  base 
bullion 

Bullion,  refined 

Coin,  United 
States 

Total  silver 

Dettori 

43,338 

Ounce*  (Irojr) 
115,484,503 

Dollart 

78,558.411 

Dollar x 
418,759 

Dollart 

79,020,508 

Dollart 

192,011,641 

816 

625 

625 

4,981 

625 
23, 469 

4,081 

i  03, 270 

63,000 

3,137,340 

1,713 

3,200,340 

6,358,466 

i  4, 527, 870 

2,340 

1,713 

1,713 

f  »  249f835 

177,640 

2,093,445 

2,271,085 

2,271,085 

\  3, 129. 964 

38,357 

/  i  80,904 

\  1,366,439 

513 

54,797 

942,725 

334 

82,854 

13,900 
4, 400 

1,118,733 

14,234 

4,400 

68,851.557 

214,234 

4,400 

. 

2, 700 

20,000 

2,850,040 

281.330 

281,330 

8,758,053 

. ! 

. 

225 

225 

225 

215,125 

’I””*"”."’ 

-------- . 

. . . 

. 16,000' 

. 16,' 666' 

16,000 

i  9  784 

6,950 

}  . 

12,577 

2,329,217 

. 

L  8042 

5,627 

. 

300,000 

352,970 

. 

) . >9, '142' 

\  11,861 

.  6,536 

8,029 

} - - 

14,565 

2,022,453 

4,710 

. 

1,000 

717 

717 

. 

23, 633 
2,300,000 

. 

. 

f  1  5,727,825 

\  54,379,675 

3,936,682 
36, 936,356 

} 

40,873,088 

43,704, 244 
8,600,763 
40,000 

;;;; . 

l . 4M0i,96i 

30,855,134 

. 33a  7  61 

32, 308, 800 
1,551,260 
8,820, 182 

. 

’  — - 

HI---------* 

60*  000 

TTl 

ill 

|| 

I . 483,353 

5!  000 

V . 

9487—261- 
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Gold  and  silver  domestic  exports,  by  customs 

[Compiled  by  Bureau  of  Foreign 


Customs  districts 


Gold 


Ore  and 
base 
bullion 


Bullion,  refined 


Coin.  United 
States 


Total  gold 


Domestic  exports,  total.. 

ATLANTIC  COAST 

Maine  and  Now  Hampshire... 
New  York . . . 


Dollars 
162, 35ft 


Ou.  {trot) 

631,  004 


>233.722 
210, 160 


CULT  COAST 

New  Orleans . . . 

MEXICAN  BORDElt 


Arizona _ _ 

El  Paso . . 

Ban  Antonio. 


PAOT1C  COAST 


..  1  Francisco . I 

Washington . 


NORTHERN  BORDER 

Buffalo . . . .... _ 

Dakota. . 

Duluth  nnd  Superior . 

Michlgun . 

St.  Lawrence . . . 


Vermont . 


3,488 

156,475 


>152,308 

240 


>  25,742 
2,557 
774 


Dollars 

13,042,003 


Dollars 
99,  785, 784 


Dollars 

112,991,133 


tma!  }  18-iM-274 


45,700 


66,300 

3,251,291 

90,000 


3,149,176  0,856,351 

4,307  1,348,268 


536.844 

53,071 

15,855 


=1 


2.450 
>  126 
2,590 
>  126 
2S0 


51,880 

2.530 

54.014 

2,622 

5.S84 


6,000,060 

10,400 

10 

100 

>  00,518,030 


21 

27,766,003 


45,700 


66,300 

3,251,291 

90,000 


3,488 
13,005, 527 
1,509,110 


6,589,975 

26,255 

10 

54,373 

60,574,574 


8,506 


>  United  States  mint  or  assay  office  bars. 
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districts,  during  the  year  ended  June  SO,  1920 


and  Domestic  Oommeroe] 


Silver 

Total  sold  and 
silver 

Ore  and  base 
bullion 

Bullion,  rcflnod 

Coin,  United 
States 

Total  silver 

Dollars 

43,338 

Ounces  (troy) 
116,484,603 

Dollars 

78,658,411 

Dollars 

418,750 

Dollars 

70,020,508 

Dollars 

102,011,641 

247 

170 

4, 102,030 
40,907,746 

170 

200 

36,275 

54, 136,051 

81, 002, 054 

f  1 6,003,080 

70  K71 

4 Oy  Of  ly  WO 

18,300 

18,300 

64,000 

450 

280,880 

450 

280,880 

66, 750 
3,532,171 
90,000 

::::::::::::::: 

. 

4,081 

23,460,213 

18,469 
36, 465,  740 

. 38^ 150 

. 

88,150 

1,547,260 

t  1  ltj  nru 

54,707 

X  . 

823,390 

7,413,374 

|  1  OU, 

\  i,m. 

768,602 

1 . 

486 

a*.™, 

486 

%  10 

55,025 

. . *07 

600 

83 

82,854 

82,037 

60,657,611 

100 

l<TO  OOQ 

181,435 

If  A  Vs* 

. 

253,701 

172, 92V 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  foreign  exports ,  by  countries, 

[Compile  I  by  Bureau  of  Fonw?i 


Foreign  exports,  LoUl. .. 


Belgium _ 

France.  . . 

Netherlands . . 

Norway . . . . 

Poland  and  Danzig... 

Sweden.. . . 

United  Kingdom . 


KOBTH  AMERICA 


Central  America: 

Costa  Rica . 

Guatemala . 


Newfoundland  and  Laborador  ' 
”‘1  Indies  and  r 


Gold 


Bullion,  refined 


Ounces 

drop) 

69 


Dollars 

1,431 


British— Trinidad  and  Tobago.. 
Cuba. . 


SOUTH  AMERICA 


Argentina. 
Brazil . 


Peru.. . . 

Venezuela . 


British  India.. 
Chin 


Hongkong. 


Coin, 

foreign 


Dollars 

445,895 


Total  gold 


Dollar » 
447, 326 


1,431 


14.486 

200.000 

195,382 


565 

49 


9,405 

5,217 


19,996 


2,220  ( 

14,486 
200,000 
195,382  | 


565 

49 


9,  405 
5,217 


19,996 


addenda 


73 


during  the  year  ended  June  80t  1926 


and  Domestic  Commerce) 


Silver 

Total  gold  ai;<T 

Ore  and 
base  bullion 

Bullion 

refined 

Coin,  foreign 

Total  silver 

silver 

Dollars 

3X1 

Ouncts  ( troy ) 

22, 183, 04R 

Dollars 

16, 089, 209 

DoUars 

3.871,634 

Dollars 

18,961,224 

Dollars 

19, 408, 550 

301 

361 

20 

361 

20 

20 

. - . 

375 

730 

375 

730 

. 

264, 166 
600 

264,100 

COO 

264,100 

600 

266,958. 

266, 958 

107 

79 

896,982 

897,061 

899,287 

14, 486- 
539,700 
1,290,937 
173: 

14,585 

1,434 

. 

. 

1,095,565 

173 

14,020 

1,385 

173 

14,020 

1,385 

......... - 

14,265 

. 803,* 875* 

44a  004 

14,265 

. . 860  875' 

440,604 

14.265 
9,405 
A,  217 
803, 875 
440,604 

. . 

2,781.349 
18,  WO,  944 
19, 109 

1,921,088 
12. 880,  943 
13.411 

1,  921,088 
12, 880, 943 
13,411 

1,941,084 

12,886,943 

13,411 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  foreign  exports,  by  customs 


[Compiled  by  Bureau  of  Foreign 


Customs  districts 

Gold 

Bullion,  refined 

Coin, 

foreign 

Total  gold 

Foreign  exports,  total . 

Ounces 

(frOJf) 

09 

Dollars 

1,431 

Dollars 

445,895 

Dollars 
447, 320 

ATLANTIC  COAST 

Maine  and  New  Hampshire .  . 

1 

21 

249^669* 

49 

188,401 

0,961 

21 

249,609 

49 

188,401 

6,981 

New  York _  _  _ 

OULf  COAST 

Florida _  _  _ ... 

MEXICAN  BORDER 

Arizona . . 

El  Paso..... . 

San  Antonio . 

PACIFIC  COAST 

San  Francisco _ _  _ _ 

1 

i . 

Washington 

08 

1,410 

485 

5 

1,895 

5 

NORTDERN  BORDER 

Buffalo. . 

Dakota . . .  . 

Duluth  and  Superior 

Michigan . . 

170 

20 

115 

170 

20 

115 

St.  Lawrence . . . 

Vermont _ _ ...  _ 

. 

ADDENDA 
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districts,  during  the  year  ended  June  SO,  1926 


and  Domestic  Commerce] 


Silver 

Total  gold  and 

Ore  and 
base  bullion 

Bullion,  refined 

Coin,  foreign 

Total  silver 

silver 

Dollar* 

381 

Ounce*  (troy) 

22. 183, 048 

Dollar* 

16,080,209 

Dollar t 
3,871,634 

Dollar* 

18,961,224 

Dollar* 

19,408,550 

107 

3,327,204 

79 

2,296,447 

4.930 

1, 877.639 

5,009 

4,173,986 

5,030 
4. 423,655 

1,386 

1.385 

1,434 

1 

681,188 

681,188 

769,589 

1  " 

265,465 

248,912 

.  265, 455 

24H,  912 

248,912 

381 

IQ  QKfc  737 

12,792,683 

12,793,064 

12,793,064 

iO|  ooo,  tot 

162,190 

162,190 

164, 085 

317, 739 
68,233 

317,739 

68,233 

317,744 

68,233 

1,075 

1,075 

82,474 

124,518 

1,075 

82.644 

82,474 

. 

* 

124,518 

136|  111 

135,996 

135, 996 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  imports ,  by  countries , 

[Complied  by  Bureau  of  Foreign 


Gold 

Countries 

Ore  and 

Coin 

n,  refined 

base  bullion 

United 

States 

Foreign 

Total  gold 

Dollar s 
18,142, 405 

Ozs.  (troy) 
6,  296, 339 

Dollars 

125,596,709 

Dollars 
53, 171, 273 

Dollars 

12.816.09i 

Dollars 

i  210, 726, 485 

EUROPE 

Austria . 

240 

Oifl 

Belgium . 

3,598 

3  598 

Bulgaria . 

I-  ranee . 

190,035 

650 

290, 492 

6,005.006 

a  ifif  c  a  i 

Germany . 

-  O,  lird,  tn  1 

650 

Greece. . 

6,008 

Irish  Free  State . 

6,008 

Itah  . 

3,868 

a  QfU 

Netherlands . 

O,  808 

Sjwin . 

91,230 

35 

**  a .  OQf\ 

Sweden . 

337 

I'nitcd  Kingdom . 

34,463 

20,733 

2, 151, 273 

44,467,956 

35 

44,  502, 454 

Yugoslavia . 

NORTH  AMERICA 

Canada . 

5,875,670 

/  '42.310 

874,633 

}33, 000, 000 

10,150 

590,468 

95,838,438 

1, 253, 438 

Central  America— 

Costa  Kira . 

\  2,929,529 

28,920 

15,651 

2,777 

56,077,985 

595,970 
322.814 
57,382 
167, 342 
73,111 

Guatemala . 

^000 

Honduras . 

3,524 

324,814 

60,906 

Nicaragua . 

350,95! 

8.934 

3,507 

19,430 

Panama  . 

1,514 

537,  723 

Salvador . 

190,985 

Mexico . 

Newfoundland  and  Labra¬ 
dor  . 

8,252 

1, 041,896 

1, 859,  768 

0,972,482 

14,  147,968 

West  Indies  and  Bermuda— 
British— 

Bermuda . 

Barbados . 

30 

8, 252 

30 

Jamaica . 

Trinidad  and  To¬ 
bago . 

Other  British . 

7,843 

11,405 

66 

751 

7, 169 
162, 134 

235,452 

1,352 

15,444 

3,205 

60,  M0 

132 

7,169 

165,471 

295,452 

Cuba . 

Dominican  Republic  . . 

Dutch . . 

Haiti  .n  Republic . 

17, 141 

. 407' 

33,003 

3, 687 
65,588 

. 19* 

. 401  ’ 

. fl6,"oo6' 

. 19* 

. 426* 

SOUTH  AMERICA 

Argentina . . 

Bolivia . 

6,021 

22 

60,401 

6,021 

Chile . 

Columbia 

412,547 
73,700 
1,078, 7 26 

'Z,  61 7,'  188* 

70, 574 

. 402* 

17,546 

1.450,053 

. 9.543* 

362,795 

624,316 

2, 611, 000  . 

22 

16, 067,  502 

Ecuador... . . . 

Guiana— Dutch.  . .  . 

Peru  . 

::::::::::: 

1, 523,  753 
1,078,728 

9,543 

Venezuela . 

ASIA 

British  Malaya . 

11,899 

30,282 

226, 911 
634 

2,606,894 

636,849 

Dutch  East  Indies. . 

Honckong . 

Japan . 

Philippine  Ibliind^ 

. im 

2. 120,780 

11,612 

181,443 

. . 

160  . 

"**486.'666*  I 
15,000,000  . 

::::::::::: 

160 

1, 889, 036 
480,000 
15,000.666 
2,120,780 

OCEANIA 

Australia  . 

New  Zealand . 

4,865.904 

4,877,516 

AFRICA 

British  South  Africa . 

20,558 

0,100 

. . 

181,443 

Kgypt . 

. 

20,  558 

Portuguese  Africa ... _ 

435, 374 

. 

. ::::: 

. 

6, 100 
435,374 

— 

ADDENDA 
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during  the  year  ended  June  SO,  19S6 

and  Dome  Stic  Commerce) 


- - 

Ore  end  base 
bullion 

Coin 

Bullion, 

refined 

United 

States 

Foreign 

Dollar  t 
40,017,700 

Ozt  (troy) 
40,627,073 

Dollars 

27,  527, 430 

DoUan 

963,372 

Delian 

292.184 

330 

221!  m 

6,859 

:::::::::::: 

. . . i 

27,227 

1 

761 

| . 919* ' 

3,000 

_ _ _ 

7  904 

_ .... . . 

. 778* 

874 

. . 

91.643 

996 

2, 516 

4,147,804 

3,358,102 

2,333,485 

732,436 

10,469 

........ ...... 

155,852 

102,176 

10,900 

5,600 

. iM* 

55,533 

14,768 

31 

1,271,587 

1,179 

764,595 

683  M7 

10,227 

’794 

506.473 

26.954 

5.000 
a,  ooo 

274 

549 

17,021,845 

34, 051, 161 

23, 01  i,  42*1 

4,659 

20.069 

391 

3,366 

90 

938 

651 

2,617 

. 

457 

UG75 

. 

678 

l 

1,490 

45 

96,467 

2,249 

IG  250 

150 

—  ..I 
. 

_ _ 

4, 690 

1,500 

. 3* 

2 

12,765 

. . 

5.859 

2, 190’,  044 

20,432 

153,792 

101, 047 

II . 

. f 

84,809 

581.704 

1,474 

13, 792 
1,697 

15,207,  726 
8,  728 

860,860 

2,182 

57 

. 

. 

'•IIIIi::::: 

. 986,342 

-.* . 

. 26,* 969 

:== 

1  11/1 

. ""II 

695 

1. 

229 

. 

25,067 
403 
107, 910 

1 . *— - 

. 165* 

TaUl  po.il  rnd 


DeHart 

fi9.400.GM 


loUort 
2SQ.  127, 171 


330 
26.509 
11.315 
248,  390 
8.539 


3.000 
7. 904 
778 
155.801 
7.  S07 
92,744 
2,516 


113,076 

5,621 


83,555 

526.790 

3.000 

40,057.994 

391 


3.456 
801 
2. 668 

2,132 

15 

178.002 

13.400 

4,690 

1.502 


13.020 
72.347 
2;  191, 898 
121.»4 
84,809 
22 

16,043,964 

11,956 


986.342 

"*3G969‘ 


25.097 

628  I 

107.910 


.'70 
30,107 
11.315 
6.444.031 
9.189 
6.  OCX 
3.000 
11,772 
778 
247.031 
8.179 
44.  IBS 
23. 249 


7,244,  194  103.082.632 


1.366.514 
330.435 
965.  712 
621. 27S 
717, 775 
3.000 
54. 20.5. 902 

8.643 


3.4S6 

7.970 

I6S.139 

297.584 
3,  702 
243.590 
U.  400 
5. 116 
61,903 


19.041 
72.369 
IH.  259  400 
1.615.  687 
I  I  •«.  MS 
9  505 
1H.650  RS< 
6*48, 80  » 


160 

m  in 

480.  OOi) 

i\  ooo  era 

2. 1  »7.  749 


4. 879,  3*1 
M.672 


4\G55 
Cl.  72 8 
513,284 
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REPORT  OF  THE  DIRECTOR  OF  THE  MIXT 


Gold  and  stiver  imports ,  by  customs  districts, 

(Compiled  by  Bureau  d  Foreign 


Gold 

Customs  district* 

Ore  and 
base  bullion 

Coin 

BuHioo,  refined 

United 

States 

Foreign 

j  ToUJ  gold 

Imports,  total. . 

DeHart 

19.142,405 

Or.  (troy) 
fl.  296, 330 

DeHart  Dollart 

125,266,709  53,171,273 

Dollar  t 
12,916,066 

DeHart 

2101736,485 

ATLA  XTE  COAST 

Maine  and  New  Hampshire. 

Maryland . 

New  York . 

1,825,610 

4.230.104 

3,367,271 

67,500,461  2,934,075 

967.679 

L  825. 610 
75,512.626 

Porto  Rico  . 

ocxr  COAST 

. . 

Florida . 

New  Orleans . 

90.892 

6.251 

111,  941  . 

192,733 

MEXKAS  BOKOES 

Arizona... . 

12.  Ill 
710.267 

23,006 

*54,208  25 

277,688  738,513 

* 

716,836 
1,826.468 
7,97%  180 

El  Peso  . 

IS,  360 

San  Antonio . .  1 

6,972.000  1 

PACme  COAST 

Los  Angeles . . 

1,770 

1,776 

W  Til 

San  Franctoo..  .  _ 

6,  718, 911 

15,608,490 

4,865,904 

Washington _ _ _ _ _ 

2,714,174 

109,900 

1,929,896 

4,544,860 

KOrtHEKX  BOSnXK 

Buffalo. 

Detroit . 

101,213 

301,079 

3, 271, 440  . 

2,372,753 

Duluth  and  Superior . 

Michigan. . 

Montana  and  Idaho _ 

112,279 

[ - 1 - 1 - 

112,379 

St.  Lawrence . . 

2,  tea,  046 

/  '«.»» 

50 .££§2 

9.733 

87,433,946 

1  2,514.10 

1  1  |  |  * 

*  United  State*  mint  or  easy  office  berm. 
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during  the  year  ended  June  30 ,  1926 


and  Domestic  Commerce! 


— ” 

Silver 

Coin 

Total  silver 

Total  gold  and 
silver 

Ore  and  base 
bullion 

Bullion,  refined 

United 

States 

Foreign 

Dollars 

40, 617, 700 

Oz.  (troy) 

40, 627, 073 

Dollart 

27,627,430 

Dollars 

963,372 

Dollars 

292,184 

Dollars 

69, 400,686 

Dollart 

28a  127. 171 

6,751 

5,751 

7,999,119 

5,751 

9,824,729 

17,902,212 

8,094, 403 

6,664,125 

l’,050 

23,839, 116 
1,050 

99,851,755 

1,050 

70,000 

7a  000 
ia  195 

7a  000 
202,928 

. iM 

70 

10,000 

407,639 

3,187,902 

1,636,671 

1,001,395 

o  #y>c 

1,444 

3,385 

1,413,863 

6,426,678 

2, 13a  689 
8,253.046 

4,822,412 
22,816, 146 

16,390,217 

3,215 

15, 4ia  no 

23,382,296 

. 14,094' 

401,615 

*“*'7, *244,' 744' 
3,494,662 

•  1,776 

34,458,059 
8,039,422 

3,093,047 

460,900 

320,200 

333,  616 
11,860 
1,930 
6,490 

3,706,260 

11,860 

13,316 

'**’  ii.ioo 

1.930 

. . — ■ 

1,930 

119,869 

. Kuo 

’  .  ’  . 

340 

23,638 

. 

77. 164 

o  fio  042 

77, 154 
9a  486, 988 

63, 616 
723,896 

2,896,472 

2,012,776 

305,902 

1,600 

10,469 

O,  VN, 

1,600 

1,600 

— 

SO  REPORT  OF  THE  DIRECTOR  OF  THE  MINT 

Summary  of  exports  and  imports  of  gold  and  silver,  fiscal  year  ended  June,  1926 


Description 

Qold 

Silver 

Imports 

Domestic 

Exports 

Foreign  Total 

Exports 

Imports  - - 

Domestic  Foreign 

Total 

In  ore  and  base  bul¬ 
lion  .... 

Bullion  refined... 
Coin: 

United  States... 
Foreign . 

Dollars 

19, 142,405 
125,596.709 

63, 171,  2731 
12,816,098 

Dollars 

162.356 

13,042,993 

W.785,781 

'  — | 

!  - - — 

Dollars  Dollars 

.  162, 356 

1,431  13,044,424: 

445,895  445,895 

Dollars  Dollars  Dollars 
40,617,700  43,338  381 

27.527,430  78,558,411  15,089,209 

963. 372  418, 759  . 

2^^4  .  3,871,634' 

Dollars 

43,  719 
93,  647,  620 

418,759 

3,871,634 

Total . 

210, ,  26, 485  112, 991, 133  447, 326113, 438, 459  69,  iOd,  6S6  79, 020,  506  18, 961,  224  ! 

97, 981, 732 

Imports  and  exports  of  United  Stales  gold  coin,  by  fiscal  years, 


since  1870 


Fiscal  year  ended 

June  30- 


Imports 


1870.. 

1871.. 

1872.. 

1873.. 

1874.. 

1875.. 

1876.. 

1877.. 

1878.. 

1879.. 

1880.. 
1881.. 
1882.. 

1883.. 

1884.. 

1885.. 


1800....  . 

1891  . : . . 

1892  .  . . 


8 


1894  . . 

1895  . . 


r.  325, 783 
3,654,859 
18,207,559 
7, 577, 422 
4, 796, 630 
8,112,265 
3, 824, 962 
3, 352,090 
1.687,231 
5,  S62,  509 
5,181,513 
1.403,619 
1,949,552 
2.824,146 
15,432,443 
6, 074. 899 
30,  790, 892 
10, 752, 673 
10. 189J»I4 
57, 728,  1 97 
40.  593.  495 


Exports 


$12,768,601 
55,491,719 
40, 391,357 
35,661.863 
28,766,943 
59, 309,  770 
27,542,861 
21,274,565 
6, 427, 251 
4,120,311 
1.687,973 
1.741,364 
29,805,289 
4.802,454 
12.242,021 
2.345.809 
5,400.976 
3, 550. 770 
3,211,399 
4,143,939 
3, 951,736 
67,  704. 900 
42,841,963 
101,844,087 
64,303,  840 
55,096,639 
77,  789,  892 
23, 646, 535 

&  Aon  oi£ 


Fiscal  year  ended 
June  20— 


1900. 

1901. 

1902.. 

1903.. 

1904.. 

1905.. 

1906.. 

1907.. 

1908.. 

1909.. 

1910.. 

1911.. 

1912.. 
1913. 

1914.. 


Imports 


1915  .  . 

1916  .  . 

1917  .  . 

1918.. .  . 

1919  . . 

1920  . . 

1921  . . 

1922.. .  . 

1923.. .  . 

1924  . . 

1925 

1926 


$8,659, 856 
3,311,105 
3, 870, 320 
1,519,756 
5, 780, 607 
2, 236, 399 
35, 251,921 
44,  445,  402 
44, 929, 518 
4. 642, 690 
2,050,563 
6,041,646 
6,283,968 
13,941,240 
26,048,859 
101,091,873 
59,  722, 083 
62,343,536 
7,790,279 
10.  425,  726 
11.688.618 
29,  537.  408 
19, 184,  697 
27,  745. 568 
26, 058, 570 
14,302,999 
53,171,273 


Exports . 


$30,674,511 
8, 425, 947 
9,370,841 
18,041,660 
15,682,424 
54,  409, 014 
20,573,572 
22,632,283 
28,246,170 
66,126,869 
86,329,314 
20,651,276 
25, 677,378 
34,  238.021 
66,997.030 
124, 536, 901 
45,112,723 
235. 595, 285 
129.626.312 
96. 051, 598 
344, 823. 107 
107,572,881 
17,410.199 
29,177,479 
6, 874,  930 
122,  213, 657 
99,  785, 784 


year  1878. 
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Gold  imports  and  exports  of  the  United  States ,  with  net  movement ,  by  calendar  years, 

since  1873 


Calendar  year 


1873.. 

1874.. 

1875.. 

1876.. 

1877.. 

1878.. 

1879.. 

1880.. 
1881.. 
JS82_. 

1883.. 
1884  . 

1885.. 

1886.. 
1887.. 


1890.. 

1891.. 

1892.. 

1893.. 

1894.. 

1895.. 
18%.. 

1897.. 


1900.. 

1901.. 

1902  . 

1903  . 

1904.. 

1905.. 

1900.. 

1907.. 

1908.. 

1909.. 

1910.. 

1911.. 

1912.. 

1913.. 

1914.. 

1915.. 
1916. 

1917.. 
1918  . 

1919.. 
1920  . 

1921.. 

1922.. 

1923.. 
1924  . 

1925.. 


VT  Total.. 
>-et  Imports.. 


Exports 


$24, 742,343 
41,561,726 
48,584,721 
28,710,985 
14,663,803 
6, 816, 164 
3,891,983 
1,128,530 
1,837,856 
37, 570, 597 
3, 337, 422 
34,944,406 
4, 371, 726 
32,388,509 
5,091.551 

28. 574. 425 
45.303, 497 
20, 654, 960 
76, 640, 893 
70, 404, 487 
72, 274,  724 
87,834,007 
93,  790, 438 
56,  208,  995 
33, 559, 572 

5,296.709 
40.  783. 154 
52, 787, 523 
56,532, 423 
34, 106, 874 
42,147,691 
118,249,843 
41,554,308 
33,265. 976 

53. 325. 425 
79,727,616 

130. 145, 695 
55, 438,  549 
34,  988, 105 
44,392,284 
91.289,505 
220,694,043 
19, 321,567 
134, 882, 762 
364, 500, 814 
40,091,141 
367, 572, 001 
320, 585, 743 
19,610,981 
35,865, 106 
27, 866, 445 
60, 309. 354 
262,263.206 


3, 663, 083,  253 


Foreign 


$753,775 
1,588,365 
4,829,276 
2,521,754 
4,311,935 
1,839,776 
223,463 
1, 924, 209 
765,687 
1,150,482 
2,711,348 

6.698.840 
7, 045, 481 
8,894,713 
4,052. 875 
5,952,022 
5, 629, 963 
3. 408.114 
2,445,688 
6, 127,  569 
7,501,096 

13,985, 917 

11. 176.960 
2,053,513 

740.072 
10, 913, 387 
4, 596, 267 
1,347,100 
1,251,516 
1, 923,717 
2, 199, 143 
2,961.984 
5,240,159 
13,443, 182 
1,890,256 

1. 467. 840 
2,735,126 
3. 336, 273 

2. 194. 960 
3,032,558 

509,105 
1,922,113 
12, 104,351 
20.910,165 
7, 383, 070 
378,677 
613,157 
1,505,465 
4,280,395 
1, 009,  78S 
776,972 
1, 338, 959 
376,584 


218,995,161 


$25,496,118 
43,150,091 
53,413,997 
31,232,739 
18,975,738 
8,655,940 
4,115, 446 
3,052.739 
2.603,543 
38,721,079 
6,048,770 
40.643,246 
11,417,207 
41,283,222 
9.144.426 
34,536,447 
50, 933, 460 
24,063,074 
79,086,  581 
76,532,050 
79, 775, 820 
101,819,924 
104, 967, 398 
58,  262, 508 
34,299.644 
16,210,096 
45.379,411 
54,134, 623 
57,783,939 
36,030.591 
44,346,834 
121,211,827 
46,794.467 
46,709,158 
55,215.681 
81.215,456 
132, 880, 821 
58,774,822 
37. 183,074 
47,424,842 
91.798, 610 
222,616,156 
31,425,918 
155.792,927 
371.883,884 
41.069.818 
368, 185, 248 
322.091,208 
23,891,3/6 
36, 874,  S94 
28,643,417 
61,648,313 
262, 639,  790 


3,882,078,414 


Imports 


Exports  over 
imports 


$4, 959, 664 
35, 720, 843 
39,067,717 
7, 666,943 
7, 346,213 


25,318,551 


12,685,589 


23, 565, 674 


3, 832, 984 
34.116,471 
69,081,110 
7,013.431 
81,212,363 
70, 597, 884 


243,589 


$20,536,454 
7,429,248 
14,346,280 
23,665,796 
11,629, 525 
10,407,859 
78,767,947  . 
73,644,698 
60.398,620  . 
13.402,528 
23,134,629  . 
27.957,657 
23,645.311  . 
41,309.181  . 
44,889,299  . 
10.960,773 
12,004,632 
20, 230,090 
44,970,110 
17,450,946  | 
72,762,389 
20,  €07. 561 
34, 369, 514 
104.733,851  . 
34,056.055 
158,142,993  . 
51,334,964  . 
66,749.084  . 
54, 702, 880 
44,193,317  . 
65,267,696  . 
84.803,234 
50. 293, 405  . 
155,579,380  j. 
143,398,072  |. 
50,276,293 
44,086,966 
59,222,518  . 
57, 445, 184 
66, 548.  772 
63. 704.  832  | 
57,387.741  , 
451,954,590 
085,900.234 
552,454. 374 
62,  042.  748 
76,  534,046 
417.  068,  273 
691,248,297 
275, 169, 785 
322,  715,  812 
319,720,  918 
128, 273, 172 


3,021,059 


36,408,593 


30,939,163 
88,  793,855 


6, 103, 680, 533 


291,651,202 


134,366,618 


1,229,  760,537 


Imports  over 
exports 


$1,751,919 
74, 652, 501 
70, 591, 959 
57,795,077 


17,085,859 


12,228,104 
25. 959 
35, 744, 873 


46,471,343 


141.932,897 

5,955,553 

12,614,461 


8, 162, 726 
20,920,862 


3,498.938 
108, 870, 222 
88, 182, 391 


447,696 

20,262,110 

19,123,930 


420,528,672 
530,  197,307 
180,  570,  490 
20.972,930 


94,  977, 065 
667, 356, 921 
238,  294.  891 
294. 072, 395 
258,072,005 


3,451,362,656 

2,221,602,119 


/ 
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REPOBT  OF  THE  DIRECTOR  OF  THE  MINT 


Silver  import s  and  exports  of  the  U nited  States,  with  net  movement,  by  calendar  years. 

since  187S 


Excess  of— 


ADDENDA  83 


Coinage  of  gold  and  silver  of  the  United  States ,  by  weight  and  value,  by  fiscal  years, 

since  187S 


Fiscal  year  ended  June  30— 

Gold 

Silver 

Fine  ounces 

Value 

Fine  ounces 
consumed 

Dollars 

coined 

Subsidiary 

coined 

1873 . 

1, 705, 187 

$35,  249, 337 

Z  179. 833 

$977,150 

$1,968,646 

1874 . 

2, 440.  165 

50,  442,090 

4.558,526 

%  58.8,  900 

a3W.701 

1875 _ _ _ 

1.  623, 173 

33. 553. 965 

7.650,005 

%  607.  500 

4, 37a  868 

1876 . 

1.840.907 

38,  178,  963 

14,  228,  851 

%  132.050 

ia  994.  453 

1877 . . . 

2.  132,  283 

44, 078,  199 

21,  239,  880 

9,  16a  900 

19.  387, 036 

1S7S . 

2.  554.  151 

52,798,980 

21, 623,  702 

19,951,510 

8,339,315 

1879 . 

1, 9S2,  742 

40,986,912 

21,059,046 

27.  227,  500 

382 

1880 . 

2,716,630 

56,  157,  735 

21,611,294 

27.933,750 

8,688 

1881 . 

3, 80S,  751 

78,733,864 

21,383,920 

27.637,955 

iaoi2 

1882 . 

4,  325,  375 

89,413,447 

21,488,  148 

27.  77a  075 

11,314 

1883 . 

1,  738,  449 

35,936,928 

22,26a  171 

28,  111.  119 

724.351 

1 884  — . 

1,  351,  250 

27, 932,824 

22,220.702 

28, 099.  930 

673,458 

1885 . 

1,  202,  657 

24,861,  123 

22,  296,827 

28,528,552 

320,  40S 

1886 . . . 

U  G48.  493 

34, 077, 380 

23.211,226 

29,  838, 905 

183,443 

1887 . 

1,083,275 

22,393,279 

2a  52a  276 

33,  26%  831 

1, 099,653 

1888 . 

1.372,  117 

28,  364,  171 

26,  331,  176 

3a  7 18, 673 

1,417,422 

1889 . 

1.  235,  687 

25,  543,  910 

2a  659, 493 

33,  793,  860 

721,686 

1S90 . 

1. 065,  302 

22, 021,  748 

28,430,092 

35,923,816 

S9a021 

1891 . 

1,  109,  330 

24,  172,  203 

29, 498.  927 

3a  23a  802 

a  039,  218 

1892 . 

1, 717, 650 

35,  506, 987 

11,250,863 

8, 329.  467 

%  659, 812 

1893 . 

1.453.095 

30, 038.  140 

9.  353,  787 

5,343,715 

7.  21%  163 

1894 . 

4. 812, 099 

99,474,913 

4.358,299 

758 

%  024.  140 

1895 . 

2,  125,  282 

43,933,475 

a  810.  196 

a.95aon 

%  113. 470 

1896 . 

2,848,247 

58,878,  490 

8,651,384 

7,  500,  822 

3,939.819 

1897 . 

3,465,909 

71,  64a  705 

18,659,623 

21.203,701 

3,124.086 

1898 . 

3,126,712 

64,  634,865 

12,  42a  024 

10,002,780 

%  48a 804 

1899 . 

5,233, 071 

108.  177,  ISO 

20,96a  979 

18.  254,  709 

%  46% 678 

1900..: . 

5,221,458 

107,  937,  110 

23.  464,817 

18,294,984 

ia  87%  849 

1901 . 

4.  792.  304 

99,065,715 

2a  726. 641 

24,298,850 

ia  96%  649 

1902 . 

2,998,313 

61,980,572 

22,75a  781 

19.  40a  800 

1%  713,  569 

1903 . 

2.211,701 

45,  721, 773 

19,70a  162 

17.  97a  785 

8,023,751 

1904 . 

10,091,929 

208,618,642 

13,  39a  894 

10,  101,  650 

7,719,231 

1905 . 

3,869,211 

79,  983.  692 

a  C00,  068 

310 

9,  123,661 

1906 . 

2,563,976 

53,002,098 

2,  90  %  340 

4, 01%  368 

1907 . 

3, 851, 730 

79, 622,  337 

9,  38%  454 

ia  974,  534 

1908 . 

9,541,406 

197,  238, 378 

11,957.734 

1%  53%  477 

1909 . 

5,  233,  212 

108,  180. 092 

8,024.984 

11,093,810 

1910  .  . 

2,301,628 

47,  578. 875 

3,  108,753 

4,  297.  567 

1911 . 

5,753,022 

118, 925,513 

a  31 1.709 

3,  195, 726 

1912  .  .  . . 

616,737 

12,  749, 090 

%  984,  479 

9,655,405 

1913 . 

1,  454, 067 

30, 058,  227 

a  494, 341 

3, 44%  200 

1914 . 

1,  288,024 

2a  62a  810 

4,514,018 

%  24%  219 

1915  . 

1,96a  823 

40,633,810 

a  4a%  500 

3,353,032 

1916 . 

1,503,369 

31,077,  409 

a  408, 030 

3, 328, 882 

1917 . . . 

59,503 

1,  230,040 

13,211,431 

18,263,600 

1918 . . . . 

2%  321,  344 

3%  004, 450 

1919  . . . . . 

ia  62a  649 

14, 68%  079 

1920  . - . . . 

82i,  891 

ia  990, 000 

14,  29%  497 

19,  763,  COO 

1921  . . . 

24,413,888 

1  19, 043, 000 

13,  3S9, 070 

1922  . - . 

2,503,876 

53,000,016 

71,  572,  517 

>  9a  388,  473 

10%  093 

1923 . 

2,911,691 

00,  190, 000 

8%  119,410 

»  110,  71% 000 

675,000 

1924 . 

7,455,555 

154,  120,000 

1%  614,  133 

»  11,870,000 

1%  27%  040 

1925  . . . 

12,  109, 956 

250,335,000 

58, 440,  754 

>  1%  308, 000 

48,480,808 

1928 . 

3,111,265 

64,315,505 

14, 448,  979 

>  11,  43a  700 

7, 75%  478 

Total. . 

156,07a  725 

3,  22a  268,  177 

980,  179, 557 

871, 01%  293 

411,591,395 

i  Represents  recoinage  of  an  equivalent  number  of  dollars  converted  to  bullion  under  act  of  Apr.  23, 
1918— 269, 121,554  for  export  to  India  and  11,111,108  for  domestic  subsidiary  coin;  total,  270,232,722. 
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Authority  for  United  States  coinage ,  by  denominations ,  with  standard  weight  and 
fineness ,  and  total  coined 

GOLD  COINAGE 


Denominations 


Authorizing  acts 


Standard  _ 

Sot  m  - 


Total  coined  to  June  30,  1936 


50-dollar  piece,  com¬ 
memorative: 
Panama-Pacific  In¬ 
ternational  Ex¬ 
position— 

Octagonal . 

Round . 

Double  eagle  ($30) . 

Eagle  ($10) . 


Half  eagle  ($5) . 


Quarter  eagle  ($2.50)... 


Quarter  eagle  ($2.50). 
commemorative: 

Panama- Pacific  In¬ 
ternational  Expo¬ 
sition. 

Seequicentennlel  Ex¬ 
hibition. 

3-doIlar  piece  * . . 

1  dollar  ' . . 

1  dollar,  commemora¬ 
tive: 

Louisiana  Purchase 


Jan.  18, 1915 . . 

. do . . 

Mar.  3,  1849 . . . 

Feb.  12,1873 . 

Apr.  2,  1792... . 

June  28,  1X34. . . . 

Jan.  18.  1837 . 

Feb.  12.  1873  . 

Apr.  2.  1792 . 

June  28,  1834 . 

Jan.  18,  1S37 . 

Feb.  12.  1873 . . 

Apr.  2,  1792 . . 

June  28.  1834 . . 

Jan.  IS,  1837  . 

Feb.  12,  1873 . 


Jan.  16,  1915. 
Mar.  3,  1935.. 


Feb.  21,  1853;  Feb  12.  1873. 
Mar.  3,  1849;  Feb  12,  1873. 


Exposition. 

Lewis  and  Clark  Ex¬ 
position. 

Panama- Pacific  In¬ 
ternational  Expo¬ 
sition 

McKinley . 

Grant . 


June  1902. 
Apr.  13.  1904 
Jan.  16,  1915... 


Feb.  23.  1916 
Feb.  2.  1922 


Groins 

1.290 

1.290 

516 

516 

270 


258 

135 

129 

129 

129 

67.5 

64.5 
64.5 
615 


77.4 
25l  8 


25.8 

25.8 

25.8 


25  8 
25.  8 


Thov- 
sondSks 
900 
900 
900 
900 
91 CH 

890.225 
900 
900 
91GH 

899.225 
900 
900 
916H 
899.225 
900 
900 


900 

900 


1.509 

1. 510 
151.066.606 


52, 81 1, 965 


75,  249, 909 


18,434.500 


Total  gold.. 


900 

900 

900 

900 

900 


10,017 


539.792 

19.499,337 


250,  258 
60.060 
25,034 


30,040 

10,016 


r5,4.iaoo 
75,500  00 
3, 021. 732;  120  00 

528,119,850  00 


391, 349,34a  00 


46,066,47100 


25,042  50 


50^,56100 

1.619.376.00 
19, 499, 337.  00 


250,258  00 
60,069  00 
21004.00 


30,  040.  00 
10, 016. 00 


321.210,858  4.009.358,477.50 


SILVER  COINAGE 


416 

4124 


T>oHai  .  Apr.  2  17*2 . 

Jan.  IS.  1S37  (discontinued 
act  Feb.  12  itC3). 

Feb.  28,  I87S. . _ _ ... _  ji»»i  ■ 

July  14.  1890. .  . 

Mar.  1  1891 .  4I2‘»- 

Apr.  22  ms.... . Ji^ 

1  Discontinued  act  Sept.  26,  1890 
*  SUver-dollar  coinage: 

Act  Apr.  2.  1792— 

From  1792  to  1805. 

During  1836 .  . . 

From  1839  to  Feb.  12  1873 .  • 


892.4 

900 

900 

900 

900 

900 


S42061.021  *$842061, 02L  00 


$1.4 


1,517 

.000 

.  .  _  6,590,721 

Act  Feb.  28,  1878 .  . $8, 031. 238 

AstotL;V<r  10  °ct  **•  .  rs. !««.«! 

Act  Nov.  1.  1883.  to  June  i2.  ls&i .  36. 087. 285 

Act  June  13,  1898,  war-revenue  bill . .  42  139, 872 

.  4  „  . - .  108,8001188 

*  a  " l®.!r  t£d«  dollar  conversion  -  187. 027. 345 

A  off  dS ™ 1 «  Pil^n  Act  replacement- .  A  07S.  472 

Old  design,  since  Feb.  21.  1921 

Peace  dollar,  since  Dec  29.  . .  -  66,730.000 

. -  177.027,173 

- - -  263.757,173 

SJSTo^ts1**  *°  lM5  “d  1874  10  1877-  The  bulUon  value  onL  dollar 
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Authority  for  United  States  coinage,  by  denominations,  with  standard  weight  and 
fineness,  and  total  coined — Continued 

SILVER  COINAOE— Continued 


Denominations 


Authorizing  acts 


Standard 

weight 


!  Total  coined  to  June  30,  1928 


Standard 

fineness 


Trade  dollar  * . 

Dollar,  commemora¬ 
tive: 

Lafayette . 

Half  dollar . 


Feb.  12.  1873  (discontinued, 
act  Mar.  3, 1887). 


Half  dollar,  commem¬ 
orative: 

Columbian  Exposi¬ 
tion. 

Panama-Pacific  In¬ 
ternational  F.xposi- 


Maine  Centennial 
Landing  of  Pilgrims 
Tercentennial. 


Huguenot- Walloon ..  Fob.  28, 1923  . 
Stone  M  ou  n  t  a  i  n  Mar.  17,  1924.. 
Buttle  Lexington-  Jan.  14,  1925... 
Concord. 

California  Diamond 
Jubilee. 

Fort  Vancouver . . . . 

8esqui centennial  Mar.  3,  1925. 
Exhibition.  |  _ 

Quarter  dollar .  Apr.  2,  1792- 

Jan.  18,  1837 


Mar.  3,  1899... 
Apr.  2,  1792... 
Jan.  18,  1837.. 
Fob.  21,  1853.. 
Feb.  12,  1873.. 


Aug.  5.  1892.. 
Jan.  16,  1915.. 


June  1,  1918... 
May  10, 1920.. 
May  12,  1920- 

May  10,  1930.. 


Grains 

420 


412** 

208 

206** 


192.9 

192.9 

192.9 

192.9 
192  9 


Mar.  4, 1921 . 

Feb.  2,  1922 .  192-9 

Jan.  24,  1923 . 


Feb.  24,  1925 . . 

..do.. 


Quarter  dollar,  com¬ 
memorative: 
Columbian  Exposi¬ 
tion. 

20-cent  piece . . 

Dime . . 


Half  dime . 


3-cent  piece.. 


Total  sllver- 


Fob.  21,  1853 . 

Feb.  12,  1873 . 


Mar.  3,  . . 

Mar.  3,  1875  (discontinued, 
act  May  2, 1878). 

Apr.  2,  1792. . 

Jon.  18,  1837 . . 

Feb.  21,  . . 

Feb.  12,  1873 . 

Apr.  2,  1792- . ------- 

Feb.121,11853  (discontinued, 
act  Feb.  12,  1873). 

act  Feb.  12,  1873). 


Thou¬ 

sandths 

900 


892.4 

900 

900 

900 


900 

900 

900 

900 

900 

900 

900 


192.9 

192.9 

192.9 


192.9 

192.9 

104 

103** 

96 

•  90.45 


41.6 

Hi 

»  38.58 
20.8 
20Vg 
19.2 

125* 

11.52 


"I 


35,965,924 


445,595,312 


900 

900 

900 


900 

900 

892.4 

900 

900 

900 


900 

892.4 

900 

900 

900 

892.4 

900 

900 

750 

900 


5,002,105 

60,030 


100.058 

50,028 

300,165 

70,044 

50.028 

100,061 

274,077 

142,060 

2,314,709 

162,099 

15ft  200 


1,000, 528 


592,222,341 


4a  023 
1,355,000 


1,242,849,797 


97,604,388 


42,736, 240 


. |3,3ia30M12 


*35,965.924.00 


5a  026. 00 
222, 797,65a  00 


2, 601, 052.  50 
3a  015. 00 


5a  029.  00 
25,014.00 
15a  082  50 

35.022.00 
25,014.00 
5a  030.  50 
137.03A50 

71,040.00 

1,157,354.50 

81.049.50 

76,100.00 

25,014.00 
500, 264. 00 


14A  055, 585. 25 


ia  005. 75 
271,000.00 


124, 284, 979. 70 


4, 88a  219. 40 


1, 282, 087.  20 


1,384,571.624.30 


rColnw  liralunl  to 

tinder  act  Mar.  3,  1887,  converted  into  5,07»,s^  * 
'  12**  grams,  or  192.9  grains. 

*  6J*  grams,  or  90.45  grains. 

•  5  grams,  or  77.16  grains. 

1  2 J*  grams,  or  38.58  grains. 
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BEPOBT  OF  THE  DIBF.CTOB  OF  THE  MUTT 


Authority  for  United  States  coinage ,  by  denominations ,  with  standard  weight  and 
fineness,  arid  total  coined — Continued 

MINOR  COINAGE 


Denominations 


Authorizing  acts 


Standard 

weight 


Standard 

composi¬ 

tion 

Total  coined  to  June  30,  1926 

Pieces 

Value 

O 

1,366,232, 762 

$68,311,638. 10 

(*> 

(•) 

}  31,378,316 

941,349.48 

C) 

45,  601,000 

921, 02a  00 

(") 

1 

\  156,288,744 

1,562,867.44 

w 

200, 772;  000 

2, 007,  72a  00 

8 

4,744,176,683 

47,  441,756l  83 

o») 

7,985,222 

39,926.11 

6-ccnt  (nickel). 
3-cent  (nickel) . 


2-cent  (bronze) . 
Cent  (copper).. 


Cent  (nickel) . . 

Cent  (bronze) . . 

Half  cent  (copper). 


Total  minor... 
Total  coinage.. 


Feb.  12,  1873 

Mar.  3.  18*5 _ 

Feb.  12,  1873  (discontinued, 
act  Sept.  26.  1890). 

Apr.  22.  1664  (discontinued, 
act  Feb.  12,  1873). 

Apr.  2,  1792 . 

Jan. 14,  1793 . 

Jan.  26,  1796  ». . 

Jan.  18,  1837  (discontinued, 
act  Feb.  21.  1857;. 

Feb.  21,  1857  (discontinued, 
act  Apr  22,  1864). 

Apr.  22,  1864 
Feb  12.  1873 


30 

30 


264 

208 

168 

168 


48 

48 


Apr.  2,  17V2 .  132 

Jan.  14.  1793 .  104 

Jan.  25.  1796* .  84 

Jan.  18,  1837  (discontinued  84 

act  Feb.  21.  1857). 


6,552,433,727 


10,183,950,897 


121,217.297.96 


5.515, 147,399.76 


|  Composed  of  75  per  cent  copper  and  25  per  cent  nickel. 

,1  .  ?,rnb°&e<’  °* Per  cent  copper  and  5  per  cent  tin  and  zinc. 

*•  A 11  copper 

"  Proclamation  of  the  President,  in  conformity  with  act  of  Mar.  3, 1795. 
“  Composed  of  88  per  cent  copper  and  12  per  cent  nickel. 


Coinage  of  each  mint,  by  value,  i oilh  grand  total  piece,,  since  organization  to  close  of  business  December  SI,  1025 
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90  REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Combined  gold  coinage  of  the  minis  of  the  United  Statest  by  denominations  and 
calendar  years ,  since  their  organization 


Dollars 


ADDENDA 
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Combined  gold  coinage  of  the  minis  of  the  United  States ,  by  denominations  and 
calendar  years,  since  their  organization — Continued 


Calendar  year 


50  dollars 


Double 

eagles 


Dollars 


1875.. 

1876.. 

1877.. 
1878. 


T' 


1870 

1880 . 

1881. 

1882. 


1884. . 

1885.. 

1886.. 


1890.. 

1801.. 
1802. . 

1803. . 

1804. . 

1805. . 

1806. . 

1887.. 

1888.. 
1®0. . 
1000.. 
1001.. 

1902.. 

1003.. 
1004. 


10OV 
1006. 

1007. 

1008. 

1000. 

1910. 

1011. 

1012. 

1013. 

1914. 

1915 _ III” . 

1016 _  '  " 

1017 . ; . 

1918.. ..  . 

1919 . : . 

1920.. ..  . 

1921.. ..  . 

1022.. .. . 

1923 . . 

1924..  . 

’025.  . 


Total: 

1874-1925... 

1793-1873. 

Grand  total . 


» $150, 050 


$33.917, 700 
32, 737, 820 
46,386,020  , 
43,504,700 
45,016, 500 
28.889,260 

17.749. 120 
14, 585, 200 
23. 295. 400 
24,080.040 
19,9-14,200 
13,875,560 

22,120 

5,  062,  420 

21. 717.320 

16.995.120 
19.399,080 

25.891.340 
19,238.760 

27.178. 320 
48,3*0,800 

45. 163. 120 
43,031,760 
57, 07a  220 
54,912.900 
73,  593, 680 
86.681,680 
34, 150, 520 
35,697.580 
24,  828.  660 

227.819.440 
37.  44a  22° 
55, 113,800 
90. 656. 620 
109.  263.  200 
59,774.140 

60.788. 340 
36,392,000 

2. 99a  4M) 
11,926,700 
40,926,400 
14,391.000 
15,920,000 


15, 725.000 
10,570.000 
80,670.000 
45,305.000 
206,010,000 
190, 935. 000 


150,950 


150,050 


2,985,417, 120 


jkoulslana  Purchase  Exposition. 

1  Uwis  and  Clark  Exposition.  , 

*  Panama- Pacific  International  E SP^lXSnSionul  Exposition 
J  Includes  $2 5,042.50  Panama-Pacific  Intcrnation 

*  McKinlev  mnmnri«1 


coins. 


rauaiu 

McKinley  momorial  coins 
Grant  memorial  ooins. 
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Combined  silver  coinage  1  of  the  mints  of  the  United  States,  by  denominations  and 
calendar  years,  since  their  organization 


18 ,0. 

1840 

1841 

1842 

1843 

1844 

1845 
1840. 

1847 

1848. 

1849. 

1850 

1851 
1852. 

1853 

1854 

1855. 

1856. 

1857. 

1858. 

1859 
1800. 

1801 
1802. 

1803 
1864 
1805. 

I860. 

1807 
1808. 

1809. 

1870 

1871  . 

1872. 

1873 
Total: 

17*3-1873 
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Combined  silver  coinage  1  of  the  minis  of  the  United  States ,  by  denominations  and 
calendar  years,  since  their  organization — Continued 


Calendar  year 


1874. 


5». 


187ft1-. 

1877 

1878 

1879-  . 

1880-  - 


Trade 

dollars 


1884. . 
1885- . 


1889. - 

1890.. 

1891. . 

1892.. 

1893.. 
1891. 
1895. 


$4,910,000  . 

6,  279,000 . 

6, 192,150  . 

13,092,710 . 

4,  259, 900  22, 495.  550 
1, 541  27,  500,  100 
1, 987  27,  397,355 
900  27. 927, 975 
1. 097  27,  574, 100 
979  28,470,039 

.  28, 130,875 

. 28, 097, 707 

. (31,423,880 

.  ... 33,611.710 

. ...31,990,833 

. 34. 651, 811 ! 


Half  dollars 


1897. 

1898. 

1899. 

1900 

1901 

1902 

1903 
1901 
1005. 

1900 

1907  . 

1908  . . 

1909  . . 

1910  . . 

1911  . 

1912  _ 

1913  . 

1914.. . 

1915  . 

1916  _ 

1917  . 

1918  _ 

1919.. .. 

1920  _ JMH 

1921  . 

1922  . . 

1023 . 

1924 . 

1025  . 


Total: 
1874-1025... 
1793-1873. -. 

Grand  total. . 


Dimes 


Half  dimes  3  cents 


„ 


721,648.7 
835, 338.  9 

im.xti.oo 


$319,151.70. 

2, 406, 570.  ON . . 

3,015,115.00 . 1 . 

*,735,051. 00 . . . 

187,880. 00 . , . . 

1,510.  on . ! . 

3, 736.  6ff . I- . . 

3, 497. 50 . . 

391,110. 00! . . 

767, 571. 20; . . 

393,134.90 . 

257,  .11.701 . 

658, 409. 4 

[.  573,838. 9 


3,093,972 
862, 880' 
19.876,762 


3, 667,831.00 
2, 354. 652. 00 
1, 507, 855. 00 


2.233.448.25 
2, 255,  390. 25 

1.386.700.25 


"~iaaS»  ^  wiKS 


12  Oil  731  2.  5H«0  00 

14' 426735'  3, 094J42.50  3,497,331.75 

.r*  1  m*9*  M6  4  474,628.50  3,994,211.50 

*25.0 10,938  5, 033, 617. 00  3.  822, 874  25 

teas?  tigs®  tsftss 

10  343’ TV*  3!  149!  763.  50  3,551,516.00 

liS&SSiaoj 

5!  825^  587  50  3’.H99,143  g 

1  .  s!  819. 686.  50  4,  262.136.25 

, .  2,  529,  025. 00  4,110,662.50 

1 .  1. 183, 275.  50  936, 137-  <5 

1,606,811.50 

. 2,610,750.00 

-  663.313.50 

* .  558,305.00 

.  •  1,  486,  440.  00! 

1, 065.  200  OO; 

'  10,751,700.00 

1 . '•  10, 434. 549. 00 

.  1,839,500.00 

»  6. 398,  570. 00 
i"  61 1.062.  50 
1 1  50. 030.  50 


•87.736,473 

.84,275,000 


1,410,535.75 
1,  277,  175. 00 

493, 853.  25 
2. 388, 652.  50 
1.969,612  50 
2, 095,  200  00 
9,  464.  400.  00 
8,173,000.00 
3,776,000  00 
9, 456. 600.  00 

4?J,  000.  00 


205, 099.  t 
225, 088.  0 
318,581.8 
1,287,810.8 
2,015,324.2 
2, 409, 833.  90  . 

2,  477, 918.  2" 

2, 507.  '350  0 
2, 795. 077.  7 
2, 829,  405.  50 

1,540,  102.70  . 

2,480,7.54.90' . 

2, 976, 504. 60  . 

3,453.  704.501 . 

2,309,954.  50  - . 

1,448,165.00! . 

1.625.055.  10! . 

3,359, 954  30  . 

3,453,070.00  . 

2,027,062.201 . 

3,136,665.50  . 

658,045.  00' - 

5,  ?2a  400. 00  - 

9,  196,  20a  00  ; . 

6,865,480.001 - 

5.452,900.00 

9.202,  100.  60. . 

231,000.001 


_ rvt,  *10,  ,,  .  cuHt  nHi  2  769,000.00  5,657,000. 

.  60.031iOOO.l,,jMf*2Jg  42X0OO.OO  3.794.0TO. 

lJL  539.  000  11  040. 00  f-%  ()0  ,  $$7. 700. 


).  5o| . 


79.  70k  88a  219.  40  1. 282, 087.  20 


35, 965, 924  832,343.34’ 


17  227.  2ia  512. 00  148. 01 1, 591  00,123.  722.  579-  70|4. 


1877,  $102;  187».  $120;  total,  $271,000. 


1  Twenty  cenU  silier  coinage  lb' J*  f^5’598,  1 
1  Includes  $475,000  in  Columbian  coins. 

*  Includes  $2,026,052  50  in  (  ol“?kia«  • 

*  Includes  Iwi^  lilSyeU^wuventr g[^ultiotial  Exiwsition  coins 

*  iSclurlls  $50,029  UUnois^M^^^^d^ioO.OSO  Landing  of  PU^nis  coins. 

I  &£&  $2,ou  Missouri  Centennial,  and  033.022  Alabama  <  entennial 

10  Includes  $50,026.50  Landing  of  I  W1™* 

coins.  , 

tWontleJub^m 

t  s  -  equivalent  „un,t*r 

*M.0U.  ,.1  snl.swuonl  to  1920  'rl’7’^,n  ',n,7^  and  1 1 ,1 1U«I  <ot  domestic 

Note.— The  silver  dollar  coto.  ,or  “ 

converted  to  bullion  under  the  act  ol  •  P  • 
subsidiary  coin. 

9487— 26t - ~ 
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Combined  minor  coinage  of  the  mints  of  the  United  States,  by  denominations  and 
calendar  years,  since  their  organization 


Calendar  year 

5  cents 

3  cents 

2  cents 

Cents 

Half  cents 

1793-1705 

$10.  660. 33 

1  $712.67 

1706  .. 

9.747.00  577.40 

1797.  . 

8, 975. 10 

535.24 

1798 

9,  797. 00 

1799 

9, 045. 85 

60.83 

1800 

| . . 

28,221.75 

1,057.65 

I _ _ 

1801 

13.  628.  37 

1802 . 

34,351.00 

71.83 

1803 . 

24.  713.  53 

489.50 

1804  . 

7,  568. 38 

5,270.56 
f  4,072.32 

1.780.00 

1805 

9.411.16 

1806 . 

3.  480.  00 

1807 . 

7.272.21  2.380.00 

1808 . 

11.090.00 

2,000.00 
5,772.86 
1,075.00 
315. 70 

1800.. 

2.228.  67 

1810 . 

14,585.00 
2. 180. 25 

1811 . 

1812 . 

10,  755. 00 
4,180.00 
3, 578. 30 

1813 _ 

1814 . 

1815 . 

1816 . 

28, 209.  82 
39,  484. 00 
31,670.00 
26,  710. 00 
44, 075.  50 
3, 890. 00 
20,  723. 39 

1817 . 

1818 . 

1810 . 

1820 . 

1821 . 

1822 . . 

1823. . 

1824 . . . 

. 

12,620.00 
14.611.00 
15,174.25 
23, 577. 32 
22,606.24 
14. 145.00 
17,115.00 
33,592.60 
23,  620.00 
27, 390.  00 
18,551.00 
38.784.00 

21  110  00 

1825 . 

315.66 

1826 . .  . 

1, 170.00 

1827 . . . 

1828 . . 

.  q 

3,030.66 

2,435.00 

1820 . . 

1830 . 

. . 

1831 . 

11.66 

1832 . . 

. 

1833.. . 

770.66 

600.00 

705.00 

1.990.00 

1834 . 

1835..  . 

1836 . 

1837 . . 

55^  583. 00  . 
63,  702. 00 
31.  286.  61 
24,  627. 00 
15,973.67 

•n  mo  nn 

1838.... . 

1830 . 

1840 . 

1841...  .  , 

1842. . 

1843 . 

24, 283  20 

1844 . 

23.987,52  . 

1846.. . 

1847 . 

38,948.04  . 

41,208.00  . 

61,836.69  . 

1840 . 

1850 . 

64, 157.99 
41,785.00 

44  04142  4  A 

199.32 

199. 06 

1851 . 

■  *»  a»oo.  44 

1852 . . 

897 . 07 
50,630.94  . 

738. 36 

1854  . 

66.411.31  1 

IO  Ofli  ret  1 

648.47 

1855 . 

•xJl.  50  1 

In 

1856  . .  . 

15, 748. 29  1 

•  M  iv\4  r 0 

282. 50 

1857 . 

■*-<>.  004.  63 
177,834  56 

202. 15 
175.90 

lOOO _  _ _ _ ..... _ 

1850 . 

1800.  . 

246. 000!  00  L 
364,000.00  .. 
205,  6G0.  00  .. 
101.000.00  .. 

1861 . . 

1862 . 

- 

1863  . 

1864  . . 

$396. 950. 00 
272, 800.00 
63,  .540. 00 

280,750.00  .. 
498,400.00 

1865 . 

liglikspg: 

Sggggggggj 

529,737.14 

_ _ .... 

I860 . .  . 

1807 . .  . 

$737,125.00 

1.545,475.00 

354,202.86  .. 
98.265.00 

1868  .  . 

1  44n  kso'  nn 

58.  775. 00 

98, 210. 00  . 

I860.. 

* ,  oou.  uu 

fiia  7^1  nn 

56.075.00 

102.665.00  1  . 

1870..  . 

Olv,  4  OU.  UU 
*>40  'inn  nn 

30,  030.00 

64,200.00  . 

1871 . 

ouu.  uu 

9V  /yen  nn 

17,225.00 

•  52,750.00  1  . 

1S72.  .  . 

uou.  uu 

'ini  v/m  nn 

14,  425. 00 

39.295  nn  _ 

1873 . . 

•HI  1,  ouu,  UU 

1,300.00 

40. 42n  nn  _ 

,  DUU.  UU 

116,765.00  ! . 

Total,  1703-1873 . 

5. 340,  850. 00 

867.  840. 00 

912,020.00 

4.  929,  807.  44 

39,926.  H 
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Combined  minor  coinage  of  the  mints  of  the  United  States,  by  denomination *  and 
calendar  years ,  since  their  organization — Continued 


Calendar  year 


1874 

1875. 

1876. 
1877 
1*78 
187ft.  . 
1880 
1881. 
1882.  . 
1883.. 
18M_. 
188S. 


$170,900.00 

104,850.00 

126.500.00 


$23,700.00 
6.  MO.  00 
4,860  00 


188ft. . 
1800. 
18ftl . 
1802 

1803.. 

1894.. 
1895 . 
1800 

1807.. 


1800. . 
1900. 
1001 . 
1902 
1903. 
1904 
1905.. 


1907. 

1908. 

1909. 

1910. 

1911. 
1192. 

1913. 

1914. 

1915. 
1910. 

1917 

1918 

1919 


70.50 
1,236.00 
748.65 
32, 417.  25 
750.00 
318.27  — . 
160.26 
143.  70 
128.70 
23*83 
1,232.4ft 
646  83 


117.50 
1,455.00 
997.75 
3.618.75 
573,830.00 
1,  148,471.05 
563, 607.  10 
73,824.50 
166, 514. 50 

763.182.60 
536,021  15 
794,068.05 

812.963.60 
Ml,  717.  50 
.584.982.10 
<168, 500.  75 

270.656.60 
498,994  20 
442, 146  00 

1,021,436.75 
626,604  35  .... 

1,301.451.55 
1,362,790-75  ..... 

1,334,010.65 
1,574.028.95  .... 

1.400.336.25  .... 

1, 070.24ft.  20 
1,491,363.80 

1.990.686.25  . - . 

1,960.740  00  . .  . 

1.  134.308.85  . 

579,526.30  . 

1, 508,  467.  65  . 

1,977,968.00  . 

1.747.435.70  . 

3,682,961.95  - 

1,402386  90  . 

1,503,088.50  --  -  . 

4,434,553.30  . -  — 

3,270,391-45 

2.266.515.70 
3, 819, 750. 00 
4,  no,  ooo.  oo 


$141,875.00 
135, 280.  00 
79,440  W 
8,524  00 
57,998.50 
16231200 
389. 049.  -V) 

392  154  73 
385, 81  LOO 
455.981  09  . 

232617.42 
117,653.  84  . 

176.542  90 
452  264.  83  . 

374.944.14 
488,093.61 
571.828.34 
470.723.  V) 

376.498.32 
466,  421. 95 
167.52L32 
383,  4.36.  36 
390, 572  93 
504.663.30 
408, 230.  79 
.•a6.000.31 
668,337.64 
7B6.11L43 
873, 767.  22 
830,944  93 

613. 280. 15 
807, 191.  <0 
960,  222  55 

1.081.386.  18 
334. 429-  87 

1,176,862  6$  . 

1,528,462  18  . 

1,178,757.87  . 

829,050.  60  . 

984,373.  52  . 

805.684.32  . 

559,751.  20  . 

1.902996.  77  . 

2  641. 697. 85  .. 

3.706.146  34  . 

5,889.350.00  .. 

4.056,650  00  .. 

544.310.00  .. 

71,600.00  .. 

834,23006  .. 

8U3.940.00  .. 

1 , 889, 090.  00  • 


30,926. 11 


Grand  total 
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Total  gold ,  niter,  and  minor  coinage  of  the  L'niled  Stale s,  by  caUrtdar 


year* 


ADDENDA  97 

Total  gold,  «Zrer,  and  minor  coinage  of  tie  United  States,  by  calendar  years — Con. 


CikDdvTev 


EE! 


-1 


G«M 


$32  2M  630  00 

sj.«i.<Maoo 

4*.  *^y.«i30 
4\9**.S64.00 
4V.  7 ->A.  2  00 

30.092090  00 
«2  MS.  279  00 
*1  £50.9*0  00 
22  S-C,  48500 
«.?4l,»O00 
23.9&1.756  50 
27,773.012  50 
3\  *42541*0 
32*72383  00 
3i.ro.  o>.m 

21.411.W1  00 

an  sr  is2  so 

29.222.005.00 
M.  7*7.  222  50 
J4»:.cu  00 

715*6,100  00 

sums: » 

C.  03.  OWL  00 
7208R.4S5  00 
77. 985. 757.  SO 
111.M4.220  00 
M.  772. 942  50 
101.73S.1S7  SO 
47.1S1W2  50 
41681SS1  50 
m  402  410  00 
4«.  <.^04  00 
TS  7*2  042  00 
in.w7,«P00 
iaUCR.432  SO 
SS.771V07.4i 
IM.  721  72100 
51 171  SSL  30 
17. 491  S2»  Si 
21 431277  SO 
51  457.  Si  7. 50 
3X.WS.40LM 
IS,  13.03500 
11014.00 


Total. 

LC4-1V25.  ... 

VIST! _ 


- I 


ISSWLOOOOO 
USTlOOiO) 
stxssionoo 
45.361  000.  00 
30101100100 
1S2  SSti.  OOOl  00 


31  SSL  776.  70 
11 347.SU  00 
24. 503. 307.  50 
2v.JV3.041M 
2S51SS50  00 
T,  Ml  776  00 
27. 411.  *2  75 
27.94116175 
27, 072, 132  00 
29.241*145 
3S.  534.  SW15 
26.  «2  17130 
32061709  90 
15.1*1.06!  40 

32  «H  45 
3249K53  15 
31 202  90s  20 
27, ill  VMM 
12  641.07v  00 

S,W2Mato 
1 301  JJO  S5 

\  ms.  mas: 

23.W8.SW06 
♦6. 4S7. 2?7  30 
22  <1*.  032  45  j 
22<*1H2» 
31541  347.  45 
31  Sfcv.  400  75 

31  OSS  167  20 
11971440  00 
11W2MB  f* 

2332 1«  « 

ll«7i.C27  65 
12  ITS  431 75 
12391. 777.  25 
S0S7.S2  30 
2741  44135 
1 457.  ML  55 
7.541*85.00 
21M.23SW 
20S2S22  00 
1111*7  SO 
sssisoa® 

2V,  412  300. 00 

32  472«».00 
11.  06S  400  00 
22057.270  00 
W.0S7.S52M 
6133203150 

21.627.0*0  00 
12S7121VW 


___  3.1112^^“ 
S*>2  111*5  » 


1,222  1ST.  361 « 
147.48**^30 


Gnvad total .  296i«2»ii»  i  X72«7.»® 


Total  valor 


242  41NV-L70 
4Sv  54*..  S02  00 
71.292  Ml  00 
72401.0150 
72  M2  *8  50 
<281468  00 
91  11L36V  70 
122  211202  50 
*1  621. 217  00 


32332  101  43 
52  WISH  74 
01. 37  %  45s  00 
WLS7i.ua  06 
65.312615  23 
5*1*1(122  64 
61.061  S62S4 
52052302-60 
42  3 

«.  9S4.  *4. 75 
8U.1S16HS77 
f*.  1V2  7S  31 
72972677  ** 
*2  041,  >21  35 
102  141 6M  68 
1322421*1  76 
137.  *42  427.34 
1M.  6*.  770  33 
720M.S45S7 


*52  7S1.  MS  30 
5s  302  175  33 
*2331(21. 6S 
14S12S05LW 
112  498. 14V  47 
WLWl.  142  « 
111.  502  151  IS 
62?MLV5asa 
27, 411 WL  SO 
32361*41.9- 
61. 742  TIL  72 
J2142SSV79 
32742  376  07 
32  M2  482  30 
31.442*1  04 


50.7322SL00 
MM27S2S45.M 
162072646  » 
111572  US  M 

mmTaw 

212452  W200 


HJ7.  S*.  SCI  41  1 442  752  711  <» 

12  0*2  442  55  LWL6W.779  55 


112  351  SIX.  *6  2452  442  492  76 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Appropriations,  reimbursements,  expenses ,  and  balances  of  all  offices  of  the  mint 
service,  fiscal  year  ended  June  SO,  1926 


Offla-  of  Director  of  the  Mint 

Appropriated .  j mm  it 

k*ix*** . 

Unexpended  balance.. 

Mint  at  Philadelphia: 

Appropriated . . 

Reimbursed _ 


Available  for  tise 
Expended. 


■  Unexpended  balance. 

Mint  at  San  Francisco: 

Appropriated  . 

Reimbursed _  . 


Available  for  use. 
Expended 


Unexpended  balance 

Mint  at  Denver: 
Appropriated . . . 
Reimbursed _ 


Available  for  use 
Expended. 


Unexpended  balance 

Assay  office  at  New  York: 

Appropriated . 

Reimbursed . 

Available  for  use 
Expended . 

Unexpended  balance 

Mint  at  New  Orleans: 

Appropriated 
Expended _ 

Unexpended  balance 

Mint  at  Carson: 

Appropriated 
Reimbursed.. 

Available  for  use 
Expended. 

Unexpended  balance 

Assay  office  at  Boise. 

Appropriated 
Expended  . 

Unexpended  balance 
Assay  office  at  Helena. 

Appropriated .. 

Reimbursed . 

Available  for  use 
Expended. 

Unexpended  balance 

lb 

’  ,U5arance  costs  not  distributed  to  the  field 


AIOEVEa 
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Income  and  erpenecx  of  the  United  States  mints  and 


Items 

Mints 

Philadel-  San 

phia  Francisco 

Denver  * 

_  INCOME 

Revenues. 

Melliug  charges  . 

57. 968  50  510, 107. 29 

52  907.  ,9 
27,102  77 
462  10 

da  oi 

Parting  and  refining  charges . 

Alloy  charges . 

Fine  and  unparted  bar  charges. . 

Proceeds  of  medals  sold . 

390.01  2  937.  63 

711.06  2263.61 

4  OOl  77 

Receipts  for  special  assays  of  bullion  and  ores . 

Valua  of  bullion  recovered  incident  to  receipt  of  depoaiu . . 

\  due  of  Inillion  recovered  from  refining  and  coining  operations. 
Gain  on  light  weight  and  mutilated  coins  purchased  for  recoinage 
Gain  dn  bullion  shipments  to  Government  refineries. 

S3. 00  124.00  2200 

5,592  99  1.903.57  3,512  11 

10.407 78  5,117.26  8,541.13 

49.57  3a86 . 

Receipt  from  sale  of  by  products  (platinum,  etc.) 

Rpft'J nr  f»>r  CkU  rtf  nl.l  m  atari al 

48,  *232 

Seigniorage  on  subauit  \ry  direr  coinage. 
Seigniorage  on  minor  coinage  (nickel) . . 
Seigniorage  on  minor  coinage  (bronze), 
f  omimsaacn  <r - - - ■* 


on  telephone  call* 
Total  revenue  . 


♦51. 561 «  U  606. 328 11 
2  335,tK812  144, 59U.  VI 

1.6X6.065,42  291.884.62 

1.670.95*  XT  223.74257 

28  83 . 

52  94 . . . 


Approximate  reimbursements 

Chances  for  manufacture  of  foreign  coin . 

Charges  for  manufarture  of  special  medals _ 

(  barge*  for  work  tor  other  Institutions 
RQtct  dollar  recoinage  coat,  from  sjxx'.al  fund 


Total  reimbursements.. 
Total  income . . 


Taxable  from  api»n>i>ruuioiis- 

Salarieo  and  wages . ™ 


532, 1X2.  TV 
127, 196.  52 
167. 806. 60 
268,56212 

. . I 


*  174.  755. 16  2  408, 775.  55  1, 226,801. 03 


98. 670.  65 
1.996.50. 
21. 737.  76 . 


7,000. 


i4.4ia:5 


122  424.91  7,aoa 


297, 180L  07  2  411, 572 


”“p,*o*d  “taj 


£**•  on  operative  sweeps  sold . 

ot  bullion  and  com  between*  mists  and  amay 


Total  payable  from  appropriations  . 

Payable  from  revenues: 

Expense  of  distributing  minor  coin . 

"  ssUgc  of  operative  departments,  minor  metids  ! 

Total  payable  from  revenues _ ....... _ ... 

Total  expenses . _ . . 


'•  J|  m  ******  umoo  «*,. 


255,966.29  171, 120,  75 


51,818. 88  36,04298 

1.779  50  280.62 

1,  459.  14  2KJM3 


765.122  02 

309.119.67 

210, 34a  65 

47. 109  33 

5.295,93 

12  raw 

1,849.58 

177.52 

112  75 

48908  91 

8472  45 

12  393.39 

M4.tftd.93 

312  SB&.  12. 

22275X24 
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auay  office*  for  the  fiecal  year  ended  June  30,  1926 


1,800,012.00 


0487— 2«t - 8 


102  REPORT  OF  THE  DIRECTOR  OF  THE  MINT 

Ca*h  assets  and  liabilities  of  the  United  States  mints  and  assay  office*  June  30, 1923 

ASSETS 


Gold  bullion 

Pittman  Ad 

alver  bullion. 

Ounces,  fine 

Value 

ounces,  fine, 
and  value  x 

Coinage  mints: 
Philadelphia . . 
San  Frmacasoo. 


Helena.^ _ 

Daadwood- . 

Seattle . . . 

Salt  Lake  City. 


,513 
18,956,001.196 
3,X*SS5,1SZ 

124.477,879.416 
9. 880.** 
1.548.353 
647,391 
1,04ft.  1(E 
32.V7S 
14,«38.0W 
5*,  501 


$92. 655.4*3.78 
J0LS55.C1.82 
74. 309, 512.  SI 

2,171,  ISft.  137. 15 
304.251.29 
32.028.01 


13,382  85  _ 


66L72 

m,m  ; 

11, 133. 52 


7ft,  440. 27 

1.743.650.67 

2.242,452.20 


Other  silver  ba&oc 


Value 


212. 877.62  $143,14LC 

1.W1.CKL00  1,381,461  23 

797,300.  «3  Uft.2G2.al 


760.  CBS.  40  2, 211, 159. 34  1.522,631.41 

- 1  10,049.33  6, 532. 58 

1.235. 89 


423.14 
3,241.22 
30  70 
3,343.05 
396. 95 


Si  8. 21 
360.37 
2,113.71 
17.64 
2,084  r 
236. 25 


Total-.. 


- 15L  534. 306,718  3.132,492,174.01  4. 622. 577. 54  5.25L.160.06  3,615.542.14 


_ _  °oW  °°*n  Sim  coin  * 

Coinage  mints: 

Philadelphia . . —  -  *80,941.05.00  *222.511.278.5$ 

f™1"*00 . —  216. 3*2  6*7  00  79,578.577.® 

‘-■iSiSi . .  255.654.500  00  51.563,267.90 

SlXSZS . -  34. 175,000. 00  64.  209. 000. 00 

Seattle . . . . .  810  21  . 

Total . ~ . .  577.307,83000  424.499.989,94 


Muw  ooin  Paper  currency 


$1. 5e4.7lO  40  $9. 713. 550  00 

378.041.46  194,®*  00 

192,083.93  355,529.00 

36204  467,353,003.00 


2155,833.83 


rr.6is.858.oo 


Institution 


Minor  coin-  crrdjfw^i  Rwmbujre- 
Treasurer 

United  States  rrco,na€r 


Coinage  mints 
Philadelphia... 
San  Francisco. . 

Denver.  _ . 

Assay  offices  : 


New  York _ 

New  Orleans . 

Carson  City . 

Boise . . . 

Helena. 

Dead  wood . - 


Salt  Lake  CHy..„ 
Total _ _ 


*144.  <564. 70 
*9,2*6.17  , 
36,705.51  . 


*188,405. 17  **0,57078 

48,462.42  6,430.84 

50.440  44  2.983.80 


7‘::: 


2a  i«  ... 

48.07  ... 


210.606.18  306,452.68 


Total 


*407,992. 10<5.  *0 
601, 562. 501. « 
385,063,238.42 

3,131.215,082.76 
*825.790.87 
32.866.3S 
13, 691. 29 
23,738.43 
099.36 
306,  5791 30 
11,391.77 


4,623,0691 778. 94 


LIABILITIES 


Institution 

Minor 

Bullion  fund 

fund 

Recoinage 

fund 

Dor 
deposi¬ 
tors  of 
bullion 

*tSS!*  i  H***nne&  Tot  id 

Coinage  mints: 
Philadelphia... 
San  Francisco.. 
Denver  .  .. 

*407, 543, 54 5. 60  050.00a  00 til 5, 21 7  42 
3&4CL7Z 

*2,077.71 

UL'T^  IREK.092il2  *407,992,10130 
34,837.98  69l.5fi2.391.* 

3. 831. 02  1 1.  212  43  385.066,238.42 

Assay  offices: 

New  York . 

- V  -W,  vw*  V.  ill,WW.UU 

3, 131, 208. 289.  02 . 

•  U.M&.30 

.  i 

New  Orleans _ 

6,  825,  790.  87  ... 

_ 

O,  <*0.  .  * - - 

2  131.  215. 0S2  TO 

Carson  City _ 

Boise .  . 

Helena . 

32,  846.  i» _ 

13.64122 _ * 

. . ;;t 

....3 

. 

48.  07. _ .... 

6.S2S.7V3.S7 
32  8S6-38 
13,691.29 
23,  738.  43 
699. 36 
306,579.50 
11.391. 77 

4, 622, 069, 778, 94 

Dead  wood . 

Seattle . 

Salt  Lake  City? 

Total . 

1  V.W  .. _ 

699.  36 _ 

394.68061. _ " 

n,3»i.77 _ 

4, 62?, 023, 904. 02  400.000  00 

512,  527.  <S 

m 

2,077.81 

'sasLaoi'i.ordjo 

68.0aft.80j  €3,21283 
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8TOCK  OF  MONEY  IN  THE  UNITED  STATES  JUNE  30,  192G 

On  June  30,  1926,  the  stock  of  domestic  coin  in  the  United  States 
was  $2,054,657,476,  as  shown  by  the  following  table: 


Stock  of  domestic  coin  in  the  United  Stoles  June  80,  1926 


Item 

Gold 

Silver 

Total 

Estimated  stock  or  coin  In  United  States  Jane  30, 1925.... 

Coinage  executed,  fiscal  year  1926.  . 

Net  imports,  United  States  coin,  fiscal  year  1926 . 

Total . 

$1,220,149,927 

64,315,565 

$605,533,049 
19. 183. 176 
544,613 

$2,025,662,976 
S3,  498,  743 
544,613 

1.284, 465. 492 

825,260,640 

2, 109. 726,  332 

Less: 

Net  exports  United  States  coin,  fiscal  year  1926 . 

United  States  coin  withdrawn  from  monetary  use, 

face  value,  fiscal  year  1926 . - . ... 

United  States  coin  used  in  industrial  arts,  estimated, 
fiscal  year  1926 . . 

46,614,511 

2, 107, 689 

3,500,000 

2,746,656 

100,000 

46,614,511 

4,854, 345 

3,000,000 

Total . . 

52, 222,200 

2,646,656 

55.068.856 

Estimated  stock  of  coin  in  United  States  June  30,  1926 — 

1, 232, 243, 292  j  822, 414, 164 

2.054,657. 476 

Noth  -The  number  of  stan  lard  silver  dollure  coined  to  June  30, 1928.  was 
Uie  Hawaiian  dollar  ciin«e,  800,000,  plus  the  numborimporteilfrom  the  PhHJr,pin^  Utenteua.WO 

dollars  and  288,923,000  dollars  in  subsidiary  silver  coin. 

Bullion  in  mints  and  assay  offices  June  30,  1926 


(lold . 

Silver  (cost  value; . . 


$3. 132. 492, 174.01 
8.43S,  119.G8 


3.  i4o.  m  aw.  <» 


Bailie  metallic  .lock  June  SO,  19tl,  1932,  192S,  1924,  1926,  and  1926 


w  I  _  „  lu~,  I,1M  aa  1823  June  30, 1924  June  30, 1923  June  30, 1936 

Coin  and  buUion  June  30, 1921  I  June  30.  nr,.  June  30,  iv» 


2  '  I  n.u  -asm  490,  807, 303  $4, 386,  193, 841  $4,  500, OTfi,  937 

S&-, . 

Total . 

~ »*—  * 

circulating  oertlflcates  nor  paid  out  as  cash  until  cornea. 


of  monetary  slock  J une  80,  1920 


104 


BEPOKT  OF  THE  DIRECTOR  OF  THE  MIST 


ADDENDA 


105 


Estimated  monetary  stock  of  gold  and  silver  in  the  United  States  and  the  amount  per 
capita  at  the  dose  of  each  fiscal  year  since  1873 


Fisc  al  year  ended  June  30— 

Total  stock  of  coin  and  1 
bullion 

Per  capita 

Population 

| 

Gold 

Silver 

Gold  | 

8Hver 

Total 

metallic 

1873  . 

41,677.000 

$135,000,000 

$6. 149,  305 

$3.23 

$0. 15 
.24 

$3.38 

1874  - 

42,  790, 000 

147,379,493 

10.  355,  478 

3.  44 

2  75  , 

3. 68 

43,951,000 

121,  134,906 

19,  367,  995 

.  44 

3. 19 

1876  . 

45,  137,000 

130,056,907 

36,415,992 

228 

2  61  1 
4.  47 

5.02 

7.01 

9.32 

•  Si 

2  69 
4  82 

1877  _  _  - 

46.  353. 000 

167,  501,  472 

56, 464,  427 
88. 047, 907 
117,  526,341 
148.  522, 678 
175,384.  144 
203,  217,  124 
233. 007,  985 
255,  568,  142 
283. 478,788 

1. 21 

1878  . 

1879 

47,  598, 000 

48,  866, 000 

213,  199,977 
245,741,837 

1. 85 
240 

7.42 
9.97 
12  73 
12  52 

1880  . . 

1881  ...  . 

50.  155,783 
51,316.000 

351,841.206 
478. 484.  538 

3.41 
2  87 

1882  . - 

62, 495. 000 

508.757.715 

9. 65  j 

4.  34 

14.44 

14.  .58 
15.53 
12  73 
17.  15 

1883  . 

53,  693. 000 

542,  732, 063 

^  1 

4.65 
5.05 
5.44 
6.00 
6.  44 
6.86 
7.39 
8  16 

1884  . . 

1885  . . 

54,911,000 
56.  148, 000 

545.  500.  797 
588,  697. 036 

9.  y.i 

10.  48 

1886  . -  - 

57,  404, 000 

500.  774,  461 

654.520.335 
705,818,855 
680, 063,  505 
695.  563, 029 
646.  582, 852 

864.275.335 
.597,  697, 685 
627.  293,  201 
636.229,825 
599,  597. 964 
606.  270,  M2 
861,  514.  780 
962, 865,  505 

1.034,  439,264 
1,124.652,818 
1,  192,  395, 607 
1.  249,  552,  756 
1,327.672,672 
1, 357.  881,  186 
•  1.472,995.209 
1,  466, 0.V..  632 
1,615.140.575 
1.640.567.  131 

1, 635.  424.  513 
1,753.  134.  114 
1,812.856,241 

i  uiui  iti(j  i 

312,  252. 844 
352.993,566 
386,611,  108 
420. 548, 929 

sen  oi  i  GtO 

H  K 

1887  ......... 

58,680,000 

1 1  76 

12  20 

1888. .  - 

1889  . 

59, 974.  000 
61.289,000 

11*09 

11.  10  i 

17. 95 
12  49 

1890  . 

62,  622,  250 

4W,  1# 

101 10 

10.  15 
8.93 
9.  18 
9.  10 
8.40 
9.55 

11.  56 

18.26 

1891  . . 

1892  .... 

63.975,000 
65.  520, 000 

*»22,  277  740 
570.  313,  M4 

.  I  r  ufl  1  A  wi 

8.70 

9.20 

12  85 
12  13 

1893  . 

66.946.000 

n 1  no  l . 

fOi  Ti7  7C7 

9.  13 

12  31 

1894 

68.397,000 

0/4,  J4/.  4oi 
fiOC  kU  Q1Q 

8.97 

12  07 

189f>  . . . 

1890 . 

1897 

69,878,000 

71,390.000 

72.937.000 

CvH,  VIV 

628,728,071 
<>34, 509,  781 

i  it i7  (iT9  743 

2  81 
H.  70 
2  56 

17.21 
12  23 
20.  12 

1898 . . 

1890  . 

74.  522,000 
76.  148.000 

,  639.286,743 

647  371,030 

1264 
13.  45 

2  40 
2  42 

21.04 

2L87 

1900  --- 

76,891.000 

fJK  1  'MVr\  403 

14.  47 

2  50 

22  97 

1901  . . 

1902  .  . 

1903  . 

1904  . 

1905  . 

1900  .  _ _ 

77,  754. 000 
79.  117, 000 
SO.  K47, 000 
M  887,000 
83,259.000 
84.  662, 000 

0")  1  (  AA>-\  W*) 

»570.  540,  105 
677.  448, 933 
6H2.  383,  277 
686,401.  168 
687, 958. 920 
705, 330,  224 

15.07 

15.45 

16.22 

16.31 

17.40 

17.03 

248 
8.38 
233 
2  24 
2  12 
220 

23.55 
22  83 

24. 55 
24.  55 
25.52 
25.23 

1907  . . 

86.074.000 

723, 594^  595 

18.46 

227 

22  73 

1908 . . 

87,496,000 

250  073 

12  45 

2  25 

22  70 

1909 

88,926.000 

1  >W,  V* 

727,078,304 
732. 002.  448 
741.  1*4.095 
745.  58.5.  964 
753,563,709 
758,039,421 

763. 218. 469 
772, 908, 391 
745,  747, 094 
.568. 329.  597 
548, 938,  429 
619.725,982 
696.  719.  352 
792.041,753 
812,449,277 
822,017.285 
832.  487.  922 

12  10 

205 

22  15 

1910  . - . 

1911  . . . . 

90. 363, 000 
93.  983, 000 

12  65 
12  95 

7.7V 
7.  75 

22  44 

22  70 

1912. _ _ _ _ 

95, 656, 000 

19.  17 

7.66 

22  83 

1913 .  . . 

97,  337. 000 

1,  nnO,  Olv,  13' 

i  i  fill  T'YX 

12  90 

7.61 

26.  51 

1914 _ ......... _ _ _ 

99, 027. 000 

1.  8*  1,  8*  1#  '  ^ 

■  o'in  *)ni 

19.59 

7.  .53 

27.  12 

1915  . . 

100,  725, 000 

1,  V<  *W,  Ml 
i)  irn  CIA  T2S 

23.92 

7.45 

31.37 

. . 

1917 _ .... _ ...... _ 

102,431,000 

104,145,000 

2.  4dUf  olw,  0*0 
3.018,964.392 

n  1  J  r.  *.  WJ  I  »y  If'. 

22  99 
29.71 

7.42 

7.04 

3241 

32  75 

1918 _ _ _ _ _ _ 

105.869,000 

3,  14»),  nw,  nur> 

n  «  1 0  QOfl  C17 

22  92 

5.28 

34.20 

1919 _ _ _ _ _ 

107, 600. 000 

3,  1 12,  AM,  o*' 
o  »n7  UAA  97*1 

25.60 

5.  19 

30.  79 

1920 _ _ _ - _ 

105,  768. 000 

2,  107, 

o  ooi  (MKJ 

30.  48 

2  73 

32  21 

1921.  . . 

108, 087. 000 

3,  2V4,  lA/v.  <  o.* 
«2  i  i  719 

34,  49 

2  35 

40.  84 

1922 _ _ 

109,  743, 000 

O,  Tcrl,  ,  1  •• 

a  aj(i  CCX  748 

36.39 

7.  12 

43. 51 

1923 . . . 

111.  268.000 

4,  OW,  t  to 

1  wi  lT 

39.85 

7.21 

47.  00 

1924  .  _ _ 

112,686,000 

4,  oUti 

a  1UA  ttiV  841 

32  44 

7.20 

45.  64 

. . 

1 14.  104, 000 
‘  115,523.000 

4,  iVH),  l»dt  1 

4, 500.  976, 937 

38.96 

7.  21 

42  17 
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C.\sn  nOLDINOS  OF  NATIONAL  BANKS 


Reports  to  the  Comptroller  of  the  Currency  of  cash  holdings  on 
June  30,  1926,  of  the  national  banks  (7,978)  give: 


Gold  coin _  Si  7, 

Standard  silver  dollars _ _ 7, 

Subsidiary  silver  and  minor  coin _ 29, 

Gold  certificates _  54, 

Silver  certificates _ _ 30, 

United  States  notes . . . . . . . . .  26, 

National-bank  notes _  67, 

Federal  reserve  and  Federal  reserve  bank  notes _  126, 

Clearing-house  certificates _ _ _ 

Total . . 359, 


869,  000 
129,000 
724,  000 
155,  000 
457,  000 
740,  000 
123,  000 
655,  000 
99,  000 


951,  000 


CASH  HOLDINGS  OF  NONNATIONAL  BANKS 


Reports  to  the  Comptroller  of  the  Currency  of  20,769  reporting 
banks,  other  than  national  banks,  as  of  June  30,  1925,  show  cash 
holdings  as  follows: 

Gold  coin . . . §21,  757,  000 

Silver  coin . . . . . .  21,  333,  000 

Paper  currency.. . . . . .  269,920,000 

Nickels  and  cents _ _ _ _ _  it  95^  000 

N ot  classified . . . .11111111  276,’  706^  000 

Total . .  591,681,000 

STOCK  OF  MONEY  IN  THE  UNITED  STATES  DECEMBER  31,  1925 

On  December  31,  1925,  the  stock  of.  domestic  coin  in  the  United 
States  was  $1,994,544,298,  as  shown  by  the  following  table: 

Stock  of  domestic  coin  in  the  United  States  December  31,  1925 


Item 

Gold 

Silver 

Total 

Estimated  stock  of  coin  in  United  States  Dec.  31, 1924 
Coinage  executed,  calendar  year  1925... 

Net  imports  United  States  com,  calendar  rear  1925 

Total . 

$1, 139.419,752 
192,380,000 

$794,028,  136 
19. 874.218 
080. 865 

$1,934.  047, 888 
212,254.218 
680,865 

1, 331.  799.  752 

815,183,  219 

2,  146.982,971 

Less: 

Net  exports  United  States  coin,  calendar  year  1925. 
United  States  coin  withdrawn  from  monetary  use 
calendar  year  1925  face  value 

L  nited  States  coin  used  in  industrial  arts,  estimated 
calendar  year  1925 . 

TotaL . 

144,912,642 

1,324,308 

3,500,000 

2, 601,  723 

100,000 

144,912,642 

3,926,031 

3,600,000 

140.736,950 

1. 182, 002.802 

2, 701.  723 

812,481,496 

152.438,673 

1,994, 544,298 

Estimated  stock  of  coin  in  United  States  Dec.  31, 1925 _ 

Note— The  number  of  standard  silvor  dollars  coined  to  Dec  31  1925  ho  a  to 

the  Hawaiian  dollar  coinage,  500.000.  plus  the  number  imported  from  the  PmSi?e“nSnd^  150  OOO^nd 
the  number  returned  in  Government  transports,  496  859  euualsR25  408  two  i  ,i  ,  .  Tt’  Ik  ’ 

of  standard  silver  dollars  exported  in  traniporti hasbeen  2  40-wmn 4,11100  »**»  ***•“““!>? 

to  July,  1920.  In  the  movement  due  to  the  high  price  of  silver  So1  *s<\'te!?beTA  l9*lh* 

terms  of  the  Pittman  Act  of  Apr.  23.  1918  w  as  270  232  722  ih’«  the  nun}beJ  nirlted  under  the 

sinoe  1883  was  214  154  and  the  number  nf  iinvoiif!.  h  u  lhe  Dl{In^cr  otherw  ise  melted  (mutdatod,  etc  ). 
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C atk  «<mU  and  habditien  of  the  U ailed  S*'ites  mints  mad  atm jr  o*ce*,  December  57. 
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Cash  assets  and  liabilities  of  the  United  States  mints  and  assay  offices,  December 
31,  1925 — Continued 
LIABILITIES 


Institution  I  Bullion  fund 

J 


Coinage  mint-v 
Philadelphia 
San  Fran¬ 
cisco . 

Denver . 

Assay  offices; 
New  York... 
New  Orleans 
Carson  City. 

Boise . 

Helena . 

Dead  wood... 

Seattle . 

Salt  Lake 

City . 

Total.... 


Minor 

coinage 

metal 

fund 


Recoinage 

fund 


Expense 


Revenues 


Total 


$473, 645,  m.  If.  $260, 000. 00  $1,123,032.14  . $63, 372. 69  $105, 147.  03  $475,  106, 945. 02 

660, 878,  748.  Oo)  70,0 
378,  890.  544.  80  7a  0 


12, 602.  65  $54, 384.  75  26,209.06 
32,  035.  96  .  . . . .  14,  006.  55 


1 89.  503.  86  67a  23 1 ,  538. 32 

9,069.311  379,024,656.62 

. (3,  067, 244,  572.  40 

6a  78  7,095,621.37 

-  48,324.80 

13,247.00 
4a  134.  73 
1,405.17 
823.  63a  00 

4a  681  23,  167.  20 

72.872.53  114,879.38  306,  0S1.  5214, 599,  743. 242. 75 


Monetary  stock  of  gold  in  the  United  States  since  18 1 3 


End  of  year 

Coin  in 
Treasury 

ad  year  June  30. 

1873 . . 

$55,  518, 567 

1874 . 

00972,107 

1875 . . 

45, 382.  484 

1870 . 

41,912,  168 

1877 . 

76, 661,703 

1878 . 

122,130  831 

1879 . 

129,020  099 

Calendar  year: 
1879 _ 


1882... 

1883  . 

1884  . 

1885  . 

jv*. 

1887 . 


1889.. 

1890.. 
1891 _ 

1892. .  - 

1893  _ 

1894  _ 

1895  _ 

1896  _ 

1897  _ 

1808 _ 

1899 _ 

1900..  . 

1901  ..  - 

1902  ... 

1903.. -- 

1904 _ 

1905.. 

1900.. . . 

1907  . 

1908 

1909  .  . 

1910  _ 

1911.. 
1912. 

1913  _ 

1914  . 

1915.. 

1916.. 

1917 _ 

HM8 

1919.. . 

1920  . 

1921 

1922 

1923 

1924 
1925. 


95,790,430 
61,481,245 
84,639,865  j 
119,523,  136 
152, 608, 393 
171,563.205 
75,  434,379 
187,  196,  590 
182, 6ia  903  | 
227.a54.2l2 
246,401,951  1 
226,  220  MM 
196, 634,  Ofil 
156,662, 452 
73, 624,  284 
91,781.176 
53,186,960 
121. 745, 8M 
152,48a  H3 
Hi.070  022 
357, 306, 366 
32a  453, 044 
417,343,064 
45a  159,  776 
47a  070.  232 
647,  261. 358 
662,153,801 
737,677.337 
780  467,  689 
924, 316,  981 
934, 803.  233 
982,586,379 
1,001.413,292 
99.5,209,422 
987, 67a  101 
880,  954, 878 
1,<M2.8I0  H*. 
906,491,238 
G97.301.630 

77 A  502,  510 
.547, 210,009 
237, 030  307 
264.  752, 204 
309, 443,631 
333*  607,  $66 
509, 507, 6<0 

594.404.215 


Bullion  in 
Treasury  1 

$15, 669, 981 
9,539.738 
A  250  706 
9,  589.  324 
10  962  169 
6,323,372 
5, 316, 376 

61,990,802 
93,  789, 622 
88,726,016 
51,501,  110 
65, 667,  190 
63,  162,982 
72. 938,  221 
81,  431, 262 
123,  145,  136 
97,  450,  289 
67,  265,  944 
67, 645, 934 
83.  575,  643 
81,820,630 
M.  631. 966 
47, 106, 966 
29.443,055 
54, 640  743 
*5.279,029 
140  049,  4.56 
143.070  146 
153, 094,  872 
123,  735,  775 
159,971.402 
209,436,811 
49,  187,017 
101,  183,778 
156,  542  687 
162  937. 136 
111,041,339 
97, 347.  289 
120  736, 077 
183. 080  870 
250O57.946  | 
303,  505,  254 
m  3.54.  058 
64:1. 424, 187 
1.294.802  847 
1,680  745,498 
1, 855,  416, 512 
1,810  807.580  | 
2.141.230.971 
2  M2,  (M2  979 
3.037.304.756 

3, 302  609.  IM 

3, 407.  221. 820 

S  229.594.2S8  i 


Coin  in  national 
banks,  corap- 
t  roller’s  report 


$3,810086 
0536,086  I 
3,  710  601 
3,  225,  707  1 
.5,  306,  263 
0191.962 
21.530  846  I 

00  104,  792  | 
92  184,943 
101,110387 
75,336,03:1 
73,447,061 
76,  170.911 
96, 741, 747 
97.  781,  405 
09, 162, 377 
70  224.  188 
84,416,468 
80361,784 
91.889,690 
100  991.328 
151,233,989 
151.117,047 
147, 308.  401 
161.828,050 
187,  COO  644 
263, 880  745 
203,  700  570 
199, 350, 060 
190.172340 
170  147,097 
170  547. 258 
195,  Ill,  219 
196,680  998 
1V..INT.624 
203,289,015 
209. 185.  761 
213,900.95.5 
227, 977. 678 
235,  184.404 
240  452  237 
232  790904 
160  660  282 
110415,762 
120396.000 

61, 560  000 

64,963.144 
69, 030  951 
90.  465, 187 
141,259,718 
176.  589.  047 
214, 773. 028 
191, 839, 193 
i7\v:j 


Coin  in 
circulation 


$30000,000 
30, 007, 488 
31,  695, 660 
44,  533, 218  1 
39, 058.  592 
39.  767,  529 
53, 601,  228  , 


46,843,424 
1.50,085.054 
210,775.833 
234,205,711  : 
220  296, 821 
215,813,129 
313,346.322 
223, 199,805  ' 

245.  145,  579 

246,  210  193 
235, 434, 571 
274, 055, 833 
253,  765,  288 
242, 621, 832 
281,940,012 
240  787,867 
242. 644,  C97 
251,010.816 
252,419,033 
286,891,578 
293,387.672 
307,870.474 
310  380  468 
324,252.498 
332.730  989 
325, 261. 922 
327, 549,  686 
370  006,  767 
457, 995, 4G2 
411,005, 432 
392, 507, 842 
370  745. 080 
379.941,280 
385,717,711 
380,631.888 
451,128,764 
494,796,  127 
545. 275.  456 
012,013, 452 
409,  311,050 
439.561,519 
473,321.604 
412,513.073 
410.138,179 
397, 150.417 
430  830  331 
405.  825,  335 


Total  stock 
of  gold 

$105,000,634 
115,655,419 
80,017,532 
99,260.417 
131, 988,  727 
170,410,601 
210,360549 

302,730538 

397,541,664 
405. 257,  101 
480, 555, 990 
520.019.465 
526,  700.  227 
558,  460, 660 
589, 000, 128 
650  072, 055 
649, 752, 882 
633,510  931 
640  284,  155 
625, 864, 582 
.582, 102, 242 
.591,430  251 
530  793.056 
.502,584, 013 
.589,  233,  493 
637,  794, 819 
831,899,801 
897, 472,  754 
980  760  470 
1,  049, 630, 647 
1.120.530773 
1, 191,605,290 
1,216,821,516 
1,  287,  560  263 
1,4.50  323,415 
1, 612, 680, 332 
U  656. 149,  513 
1. 630  049. 319 
L  710  085. 214 

1,  799, 627.  846 
1. 880  237. 316 
1.904.694,  145 
1.805,098,882 
2,299.454.  182 

2,  866, 90*,  54 1 

3,  (M2.  520  580 
3,  165,226,222 
2.  866, 630. 068 

2,  942,  048.  019 

3,  660.  568,  874 
3, 933, 475, 615 

4,  247,  200,  861 
4.547.407.014 
».  408.  •  v  _• 


1  Includes  Federal  reserve  b«nk 


toTdlno  lor  1.18  »-d  veers. 
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Exports  of  refined  silver  bullion  from  the  United  States  since  1900 


Exports  of  silver  from  London  to  India,  China,  and  the  Straits  since  18S1 


Calendar  year 

India 

China 

Straits 

Total 

$12,  375, 612 

*  $3, 898. 81.0 

$3,577,720 

$19,852,201 
27. 543, 518 
33.442,345 
39, 228, 720 

18,  <304,  945 

1,584,318 

7, 354, 255 

1883  . 

18,040, 140 

4,  212,  574 

11, 180, 631 

1HR4  . 

26,073,909 

5,018,714 

8,  136,097 

1885  . 

30. 913, 667 

3,160,315 

3, 108, 146 

37.  182,  T28 
25.821.080 

1XH6  . 

21, 159,591 
19,798,328 

1,769,425 

2,892,064 

1887  . 

1,427, 179 

2,766,946 

23,992,453 

1888  . 

21,162,116 

1,153,002 

3,219,321 

25,534.439 

1880  . 

2o,  392, 786 

2,731,861 

8,  181, 141 

39,305.788 

1H90  . . . 

35,673,  177 

1,284,498 

4,  441, 197 

41.398,872 

1KU1  . . 

21,717,992 

1,177,620 

10, 754,800 

33.650.412 

1892  . . 

35,  180, 897 

719,668 

IN  622. 825 
7, 847,  295 

54,523,390 

1893  . . . 

34,  319, 877 

11,635,050 

53,802,822 

1894  . 

24,391,351 

13,279,564 

6,002,565 

43,673.480 

1895  . 

17, 638, 610 

8,042,003 

3,668,772 

4,025,257 

29. 349, 385 

1896  . 

23,  874. 942 

3, 602,  597 

3L,  502, 796 

1897  . 

28,250,305 

20,984,625 

2, 721,  522 

3,  597,  331 

34,569,158 

1898  . 

3, 721,656 

1,971.443 
1,396,223 
3,922,477 
3,150,630 
5,363,710 
3, 999,  674 
385,758 
186,382 
8,516 
3,448, 645 
802,413 
557, 701 
4,380 

26.077,724 

1890  . - 

25,597,912 

37,916,065 

6,929,117 
11,252, 496 
4,101,764 
991,793 
1,508,907 
2,495,502 
4.315,841 
2,096,002 
2,420,354 
3,608,023 
9,538,340 

7, 100, 223 

5.  20s.  H15 

33.923,2 a2 

1900  . 

53,091.038 

1901  . 

36. 987, 395 

44, 239, 789 

1902  . 

30, 987,  195 
36,125,636 

37,342,698 

41,634,21. 

1903  . 

1904  ...  . 

46,  366, 153 
36,  754,  830 

49. 247,  413 

1905  . 

41,  257, 053 
70, 101, 578 

1900  . 

73,  997,060 
51,935.064 
45,  133,  319 
32,  477, 074 
35,090,872 
45,  131,303 

1907  . 

57.804.0u3 

1908  .  .  . - . 

49!  544.  255 
42, 673, 115 
42. 195,4,5 
48.339,918 
67,510,521 
51,477,399 
27,798,664 
18,511.211 

1909  . . -  -  . 

1910 .  . 

1911 . . . 

1912 . . 

68,  181,  441 
47, 793, 897 
27,554,  123 
18,454,444 

9.  329.  nsn 

1913  . 

a.074,207 
243,  325 

9,295 
1, 216 
32, 435 

1914 .  . 

1915  . . . 

1910-1918  1 . 

1919 . 

1.546,832 
I3,t>02,  366 
30,  756, 772 
34.  480, 053 
42, 617, 483 

2, 766,  240 

4,313.072 

43,389,515 

47.546.3^ 

50.937,096 

52, 73£  <47 
23. 582.  1-8 
28, 340, 088 

1920 . . . 

24  727  149 

1921 . 

10,  789  537 

1922 . 

16,457  043 

1923 . . 

in  n%  '.mi 

1924  . . . 

1925  . 

2l,ttl,852 

^ 

1,791,582 

4  (14  \  1  wu  ■ 

138, 744 

Vlo,  lOv 

3,261 

1  No  Information  available. 
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Gold  and  silver  coin  and  bullion  imported  into  anil  imported  from  British  India  since 
1873-74  (British  standard  ounces ) 

IFrom  Financial  and  Commercial  Htatlatic*  of  British  India] 


Fiscal  year  ended  Mar. 
31— 

Gold 

Silver 

| 

Imparted 

Exported 

Net 

|  imports 

Inii*orted 

Exported 

Net  imports 

1873-74 

Ounces 

Ou  ners 

1  Ou  nces 
331,564 
440, 9W 
366,085 
62,096 
102,628 
177, 101 
374. 227 

Ounces 

Ounces 

Ounces 

8,747,151 

1874-75 

la^GO,  590 

1875-76 

* 

a  451,  074 

1870-77 

25.  299.  986 

1877-78 

51,  43a  354 

1R7H-7Q 

13,916,146 

27,581,194 

777, 533 
1. 028,  240 
1.048.810 
,  1,138.584 

13.642,358 

18,852,031 

20, 21a  aw 

22,  448,  221 

073. 053 

25, 393.  863 

544. 437 

40,677,913 

393, 174 

25,078,814 

1887-88 

509.684 

41,646 

528. 038 

37,877,141 

5. 994. 542 

32,  782,  599 
32, 43a  029 
3a  643,  774 
51,529,085 
32, 34a  438 
46,523,512 
54, 32a  973 
27,  040,  (722 
27,018,079 
25. 929, 0*8 
44  284  GI7 

1888-80 

512,287 

.50,710 

461.  577 

i  37. 844. 065 

5, 408,  636 
a  29a 885 
4,061,785 
5,829.142 
8, 65a  632 
5,999.32:1 
a  598, 047 
7, 064,  731 
11,591,234 
24, 250, 995 

Of?  fkAI  'i’/i 

1881MH)  . 

850.232 

76, 848 

773,384 

43, 940, 659 

1800-01 . . 

1, 175, 875 

161.  640 

1,014,229 

56, 19a  870 

1801-92 . 

1892-93 . 

709. 102 
272,442 

285. 461 
726,  925 

423, 048 
-464. 483 

38, 177, 580 
54. 180,  144 

1  60, 328, 296 

32.638,069 
34,082,810 
37.  520,  322 
68,535,612 

49,  226,  780 

50,  663, 542 
04, 746, 549 
66.  72a  072 
75.569.  18.7 

104. 324. 765 
98.  118,908 
88,853.079 
125,878,008 
106, 358,  274 
85, 0V*,  761 
7a  501, 745 
69.272,319 
7a  378,747  1 
107.  190.  427  ' 

-a  U'tA  fHlO 

1803-94..  . . 

474,  635 

378, 399 

96,236 

1894-95 . 

1806-90..  . 

1896-97  .  . 

m  873 
695, 055 
057, 238 

926,843 
372, 432 
347,873 

-689,970 

322,623 

309,365 

1897-98...  .  _ 

1, 129, 149 

397, 1 14 

732,035 

<Y\  l(lt’  JOS 

1898-99  .  ....... 

1.  432, 401 

410,401 

1,022.000 

uoi*  «v»o 
!  32,017,260 

ia  311, 385 

1  27.721.780 

1  32.  294,  876 

25,142.0-29 

1  23  769  313 

ifl  fUfl  *2H‘2 

1899- 1900 . 

1900- 1901 . 

1001-2 . . . 

1902- 3 . . 

1903- 4  . 

1,914, 037 
1.087,738 
l.  372,  249 
2, 187,384 
3.330,466 

353,225 
1,881,000 
1, 097,  743 
770,  766 
1.764,229 
2,088,025 
2,461,892 

1,56a  812  , 
106,678 
274.506 
1.416,018 

1,  .VW,  237 

1, 5ia  992 
-65.472 
2,377,151  ; 
2.781,340 

1  A,  IMU, 

49. 435, 104 
39,005.192 
42,  274,  309 
79,182,136 
74, 349,  595 
84.317,765 
nai«aw7 
97, 915, 359 
73,  74a  131 
61,014, 762 
54. 870,  289 
32,  229.  100 
91.077,612 
71, 107, 351 
55. 7tia  123 
32,932,373 
92.193,800 

1004-5  . - 

>905-0  . - 

3.605,017 
2, 306,  420 

4i535;  314 
7, 679, 151 

8  442  915 

1900-7  . 

3.010,161 

642,010 

J007-8  . 

3,380,405 

509.066 

11.306,636 
14,  48a  993 

1908-9  _ _ 

1,334,  107 

708.  769 

625,338 
3, 5a\  136  1 

1009-10  _ 

4. 095, 042 

589,906 

14*  39a  630 

1910-11  . 

1011-12  .  . 

1012-13  . . 

4,  527, 001 

0. 871,312 
6,813,489 

083,039 

647,280 

1,251.418 

3,843,422 
a  224.  020 
5. 562, 071 

3,  749.  437 
1,177.983 
-261,147 
2,265,400 
4.207.069 
-955,  649 
5,606.706 
820.  557 
-25a  356 
5,858,298 

38, 149, 047 
10. 112.  785 

8,  727, 648 

8,  394.  OOA 

amvoc 
24, 766,309 
14.282.960 

4,  719, 187 
4.1ia  179 
20,981,767 

9.  703.  WOO 
ia  443, 006 

1913-14  -  _ 

4, 593. 163 

*43,  720 

t  V,  fVH,  \J\rJ 

64  100  I2S 

1914-16 

1,705.088 

527, 105 

3V  833  279 

1916- 16  . 

832,  772 

1,093, 919 

ac  HI  4  ASH 

1918-17  . 

2,  282, 923 

17,523 

74.  531, 498 

1917-18  . . . 

4, 003.  243 
389,096 

696, 174  1 

24 1  747, 804 

237,  (KM,  617 

1918-19  . 

1,345,645  | 

lOl’OM*  961 

96,941.682 

1910-20  . 

7, 829,  436 

2, 222,  730 

43!  22l!  213 
73. 838, 216 
9a  500.  149 
107, 83a  545 
122,329.383 

22, 239,  446 

1920-21  . 

3,  727, 580 

2,907.032 

64, 134,316 

1021-22  . 

1,798,936 

2, 049, 292 
19, 455 
9,892  i 
58,792 

8aar.7,143 

1922-23  . 

5, 877,  753 

14,578,488 

03,  258, 057 

1923-24  . - 

4,  329,  248 

ll!  965,'  221 

19, 97a  224 

102,354,159 

1924-25 .  . 

12.024,013 

_ 

s*&?  •**?»  ini^r^rir  m  m  ,0,“' or  ■“ 

taken  on  the  basis  of  the  value  of  the  annual  import  . 
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United  States  gold  coin  in  Canadian  reserves  on  December  31,  1925 


Location 


United  States 
sold  coin 
holdings 


In  treasury  of  Dominion  of  Canada . — 

In  charter  banks  (10  in  number) .  . .  47,  937,  ins 

Total  in  Canadian  reserves .  115, 072. 475 


United  States  gold  coin  held  in  Canadian  reserves' since  1885 


In  chartered  banks 

In  Govern- 

ment  treasury 

No. 

Value  , 

June  30— 
1885  ... 

188ft . 

1887 _ 


1894 . - . 

1805 . 

189ft. . . 

1897  . . 

1898  . . . . 

1899  . 

1900.. . . . 

1901  . 

1902  . . 

1903  _ _ 

Dec.  31— 

1904  » .  . ... 

1905.. . . 

1906  . . . 

1909.. . . . 

1910  . 

1911  . 

1912  . . 

1913. . 

1914..  . . . . 

1915  . . . 

1916  . . 

1917  . 

1918  . . . 

1919. . . 

1920  .  . . 

1921  . . 

1922  . . .  . . .  .. 


m 


1924 . . 

1925. . . 


$1, 91ft,  270 

(») 

0) 

0) 

2. 482.  773 

(») 

0) 

(») 

1,818,563 

M 

<A 

(»l 

2, 768,  783 

8 

0) 

C) 

2, 799, 333 

0) 

© 

(g 

2, 874, 158 

o> 

(») 

<*> 

3,648,036 

0) 

(*) 

(>) 

4,237,  349 

© 

g 

• 

8, 043,  473 

0 

0# 

0) 

ft,  883, 335 

(*) 

(*) 

(») 

ft.  954, 454 

(») 

© 

© 

8,219,631 

o> 

(*) 

<«> 

10,338,447 

© 

(«> 

9,637, 483 

© 

© 

11,487, 197 

0) 

(0 

w 

11,066,273 

(») 

© 

0) 

13,001,465 

g 

(•) 

© 

17, 260, 375 

0) 

(•) 

<*>  _ 

23, 554,  485 

34 

$10,875,899  , 

$34, 430. 3^4 

29.  494,298 

34 

1 1, 320,  323 

40,814, 521 

31,010,149 

33 

12,836,881 

43,877,030 

33,529.889 

(*) 

12.  244,  213 

45, 774, 102 

54,909.076 

31 

15,679,259 

70, 588.  335 

62,988,474 

29 

17, 364,  362 

80.352,836 

68, 261, 279 

28 

21,  472, 620 

89, 733, 899 

93, 507, 764 

23 

21,330,458 

114.838,222 

98, 648, 736 

19, 210, 327 

117.859,063 

1  106,042,969 

25  | 

C) 

C) 

*  127,813,433 

(‘) 

(l)  ,c 

85,516,595  1 

19 

42. 29ft,  553 

127,813. 148 

86,034, 920 

22 

44,271,872 

130, 306, 792 

77. 899,  495 

20 

52,571,239  1 

130, 470. 734 

75, 785.005 

19 

49,861,330  • 

125,646,995 

60.988, 310 

18 

59,809.050 

120, 797, 160 

35. 896, 485 

18 

53,680,819  ; 

89, 577, 304 

35.896,305 

17  ! 

47,856,405 

8*755,710 

07.941.550 

16 

58, 337, 081 

126, 278, 412 

41,090,395 

14  , 

3ft,  861, 017 

77.951,631 

37. 173, 105 

13 

36,  744,  226 

73. 907,331 

67,135,310  | 

10 

47,937, 165 

115,072,475 

1  Not  available. 


1  Held  by  the  Receiver  General  of  the  Dominion  of  Canadu. 
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THE  COURSE  OF  GOLD  AND  SILVER 

The  following  review  of  the  London  market  during  the  calendar 
year  1925  is  from  the  annual  circular  issued  by  Messrs.  Sharps  & 
Wilkins,  bullion  brokers,  of  London,  England: 


In  our  review  of  the  bullion  market  for  the  past  year,  we  propose  to  deal 
first  with  the  position  of  gold,  which  has  presented  far  more  points  of  interest 
than  silver,  the  most  important  being  the  decision  to  return  to  a  gold  standard 
in  this  country.  . 

The  continuation,  during  the  early  part  of  this  year,  of  the  gradual  improve¬ 
ment  in  the  sterling  rate  in  New  York  toward  the  par  level  of  $4.80?^  which  was 
witnessed  in  1924,  introduced  the  question  as  to  the  possibility  of  a  return  to  the 
pre-war  conditions  at  an  early  date  by  reestablishing  the  gold  standard,,  which 
had  been  temporarily  suspended  owing  to  the  Great  War.  The  advisability  of 
such  a  change  was  freely  discussed  in  financial  circles  both  in  this  country  and 
also  abroad ;  the  importance  being  specially  realized  in  America.  YV  hile  for  some 
time  past  it  had  been  generally  accepted  that  a  gold  market  in  London  should  be 
created  at  the  earliest  opportunity  consistent  with  trade  and  financial  conditions, 
it  was  doubted  in  some  quarters  whether  the  improvement  shown  m  these 
conditions  was  sufficiently  established  not  only  to  justify  but  also  to  maintain 
effectively  a  return  to  a  gold  standard.  In  the  event  of  any  serious  industrial 
unrest,  with  its  accompaniment  of  strikes  and  a  reduction  in  our  capacity  to 
export,  the  foreign  exchanges  would  tend  to  move  against  this country,  ^dT^e 
point  might  quite  conceivably  be  reached  where,  with  a  free  gold  market  m  Lon- 
don  hea?v  withdrawals  of  the  metal  would  take  place,  causing  a  prions  financial 
situation*  On  the  other  hand  if  it  were  possible  to  establish  and  effectively 
maintain  a  gold  standard  there  would  undoubtedly  be  a  tendency  for  prices  to 
become  stabilized,  which  would  not  only  assist  trade  in  general  but  would  lessen 
the  possibility  of  industrial  troubles  and  llierebvpla^  this  countrymas^o.igcr 
position  to  hold  its  own  against  foreign  comi«tition  m  the  worid  s  nwk«rts. 

It  was  also  expected  that  the  improvement  in  our  financial  state,  \uncn  wouia 

eountrv'eom’ernedl'owing'toVhe  danger  of  causing  currency  inflation  by  abnor- 

April  28,  1925,  and  the  lead  thus  g  .*  j  t  a  similar  financial  condition 
diately  followed  by  Australia  and JSej  Zealand,  b»“»v  later  (latc.  Bv  ftn 
was  adopted  by  South  Africa  and  ^  of  D  (>gu  A  and  which  expires 

act  passed  in  1920.  which  was  real  >  ...  permitted  to  be  exported  from  the 

at  the  end  of  1925,  no  gold  com  or  u  u  ^  \vhich  was  only  grnated  in  the  case 

United  Kingdom  except  under  spec  ^  ^Cst  Africa.  It  was  decided  to  con- 

of  gold  received  in  London  from  bo  at.t  uutil  the  date  of  expiration,  but  at  the 

in  amounts  of  not  less  than  400  practice  of  quoting  gold  in  the 

standard  against  payment  Jega  •  fine”  lias  been  maintained, 

London  bullion  market  on  the  basw  of  d  sclling  prioc  i*  84s.  ll^d. 

and  the  rate  corresponding  to  the  dsuk  o 

per  ounce  fine.  decided  that  sovereigns  should  be  issued  at 

With  regard  to  gold  com,  it  was  a  uge  There  appears  to  be  a  growing 
par  for  export  only,  and  not  for  doi  y  ^  fftr  M  po5Sible  the  wasteful  and 
tendency  on  the  part  of  nations  to a  Us  (.n.ulation  and  iIlfitead  to  centralize 
expensive  practice  of  issuing  gol  .  f  nf>tes.  In  order  to  insure  that  all 

and  conserve  their  gold  against  the  issue  u 
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sovereigns  purchased  from  the  Bank  of  England  in  exchange  for  legal  tender 
should  be  utilized  for  export  only,  the  bank  insisted  upon  undertaking  the  pack¬ 
ing  themselves  and  also  the  handling  over  of  the  boxes  to  the  shipping  companies 
direct. 

With  a  return  to  a  gold  standard,  the  daily  Bank  of  England  gold  bulletins  wen- 
resumed,  showing  the  extent  of  the  gold  movements  in  and  out. 

As  has  already  been  pointed  out,  one  of  the  chief  points  of  interest  connected 
with  the  return  to  a  free  gold  market  was  the  effect  likely  to  be  produced  upon 
the  reserves  of  gold. 

With  the  exception  of  the  first  two  w’ecks  in  May,  during  which  about  £2,000- 
000  gold  was  sold  on  balance  by  the  Bank  of  England,  the  movements  were  in 
favor  of  this  country,  until  by  the  beginning  of  August  the  reserves  showed  a  net 
gain  of  approximately  £8,500,000.  Important  purchases  of  sovereigns  were 
reported  from  Holland  and  South  Africa,  and  bullion  was  also  received  from 
Russia.  From  this  time  onward  to  the  end  of  the  year  the  position  became 
reversed  and  by  the  middle  of  October  the  balance  of  gold  previously  acquired 
had  entirely  disappeared  and  the  end  of  the  year  showed  that  the  original  reserves 
had  been  depleted  to  the  extent  of  about  £11,500,000  since  the  return  to  a  free 
gold  market. 

Iu  early  October  the  sterling  rate  in  New  York  fell  below  the  gold  point  of 
4S4.32  (interest  i>eing  calculated  at  5  per  cent)  with  the  result  that  shipments  of 

fold  began  to  be  made  to  that  quarter,  which  continued  until  the  beginning  of 
)eccmber,  when  an  improvement  in  sterling  rendered  these  shipments  of  bullion 
no  longer  profitable.  During  this  period  approximately  £10,000,000  was  dipped 
to  New  York,  the  largest  amount  of  gold  sold  by  the  Bank  of  England  on  any  one 
day  being  £1,901,000  reported  on  October  16. 

The  reserves  were  further  drawn  upon  by  heavy  shipments  to  the  Continent, 
chiefly  for  Holland,  during  the  last  two  and  one-half  months  of  the  year.  The 
recent  bulletins  have  shown,  how’ever.  that  there  is  a  distinct  reduction  in  the 
amounts  sold  by  the  bank  for  export. 

It  is  now  necessary  to  review'  the  position  of  gold  in  the  open  market.  At  the 
commencement  of  the  year  the  price  was  quoted  at  87s.  4d.  per  ounce  fine,  and 
movements  in  the  rate  continued  to  be  controlled  by  fluctuations  in  the  sterling 
rate  until  the  return  to  a  gold  standard  on  the  28th  of  April  fixed  a  maximum  price 
of  84s.  llV£d.  per  ounce  tine.*  Since  that  date  the  quotation  has  varied  between 
that  and  84s.  lUJdsd.  according  to  the  supply  and  demand,  on  a  fine  basis,  the  Bank 
of  England  buying  price  of  77s.  9d.  per  ounce  standard  being  calculated  at  84s.  lOd 
During  the  first  few  months  of  the  year  very  little  gold  was  imported  into  Lon¬ 
don  from  South  Africa,  as  the  producers  decided  to  retain  their  production  for 
conversion  into  sovereigns  at  the  Pretoria  Mint,  owing  to  the  high  premium 
ruling  at  that  time  on  remittances  from  London.  This  decision  caused  a  shortage 
of  gold  in  the  London  market  and  the  Indian  demand  had  to  be  supplied  bv 
shipments  of  the  metal  from  New  York,  both  direct  and  via  London,  a  total  of 
$58,700,000  being  puchased  and  shipped.  In  addition  to  shipments  of  the  usual 
mint  bars,  gold  was  also  manufactured  into  bars  of  50  ounces  and  dispatched 
by  registered  post,  but  this  method  was  discontinued  iu  early  April,  w'hen  a  con¬ 
signment  of  about  £300,000  was  stopped  at  Marseilles  and  returned  to  New'  York, 
owing  to  the  shipping  company  refusing  to  accept  it. 

At  the  same  time  gold  to  an  amount  of  approximately  £4,250,000  was  pur¬ 
chased  m  New  ^  ork  for  shipment  to  London,  in  order  to  supply  the  Indian 
demand  for  special  10-ounce  bars  and  for  trade  and  other  requirements 

The  premium  which  existed  upon  remittances  from  London  to  South  Africa 
applied  also  in  the  case  of  Australia,  and  Large  shipments  of  gold  were  consequently 
made  from  America  to  that  country  and  in  addition  £933,000  of  bullion  wa< 
dispatched  from  Cape  Town  direct. 

By  May,  owing  to  an  improvement  in  the  exchange  position,  shipments  of 
gold  were  resumed  from  .South  Africa,  large  amounts  being  dispatched  to  India 
Durban  direct.  The  continuation  during  this  vear  of  the  large 
Fn  7»!^£nof  d  b>  I.'ldia’,  Yth,ch  c°nimenced  iu  July,  1924,  is  attributed  parth 

furthL  sUma  aprTKntL0f  tbe  cou*ir?’  ,but  U  is  thought  that  the  demand 
, Sntr«f  v  -a*  th  comparatively  low’  price  of  the  metal  and  bv  the  idea 

tU^t  rnCg  ametoc  pt  bCi"R  madC  to  hUhUiiC  »><-'  rupee  at  a  level  below 

Co 
show 

approximately 

Durban^wWch did  noto!?0^  HE  toT'nTa^  fr^ro 

Amman,  w  men  did  not  occur  in  the  previous  year. 
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Shipments  of  gold  bullion  from  London  to  India  are  approximately  the  same 
as  last  year,  but  the  amount  of  sovereigns  exported  shows  a  slight  increase. 


In  comparison  with  the  previous  year  the  silver  market  during  1925  has  been 
extremely  featureless  and  it  is  a  matter  of  some  difficulty  to  find  any  points  of 
sufficient  importance  for  special  reference.  _  _  .  . 

The  year  opened  with  the  price  at  31^d.  per  ounce  standard,  the  closing 
quotation  being  31  Hd.  per  ounce  standard.  The  highest  and  lowest  rates  touched 
were  33 Ad.  per  ounce  standard  on  the  5th  of  September  and  31  Ad.  per  ounce 
standard  on  the  24th  of  April,  respectively,  giving  a  total  range  in  price  of  onlv 
2^d.,  as  compared  with  4*d.  in  1924;  in  fact,  it  is  necessary  to  go  back  to  1909 
to  find  a  smaller  variation.  The  average  price  has  worked  out  at  32>gd.  per 
ounce  standard,  as  compared  with  34d.  in  the  previous  year. 

The  ditTerencc  between  the  cash  and  forward  quotations  during  h  )  car  has 
varied  from  one-eighth  discount  to  three-eighths  premium  on  the  former  and  for 
lone  periods  at  a  time  even  rates  have  ruled.  ,  ,  , 

Reviewed  from  the  standpoint  of  1924,  the  principal  difference  has  been  the 

28$  ss:?ssg85gr5»SsS^£esi.  z&s 

th^vear,  bSTAhe^nf^ttion  ha-  undoubted^-  eterciecd  the  chief  control  and 

influenced  the  « VwV^u t.s^f "u ierwou Id  be  required  by  Germany, 
It  was  expected i  that ;  further  ^o  i  -  1924  had  been  completed, 

when  the  deliveries  of  the  silver  pure  present  vear,  and  this  belief 

which  did  not  actually  take  Januarv  that  the  issue  of  silver  coins  was 

was  further  strcmgthen^l  b>  a  ^ort  i  Ja  -  population,  and  although 

a  f urther  ^mfiortan t  amou nts^SP silver  have  been  pur- 
ChRu»iia  did  actuaiiy  return  to  the 

^v^e°nfturS  *  MT  P’B“‘I,g  qUe6ti°n  "*  fiDanC‘ne 

purchases  of  such  commodities  as  wheat  and  tea.  ^  ,  * 

*  *  loi  il  for  the  1 1  months  up  to  the  end  of  November,  it 

From  the  returns  available  for  the  urn  jmve  been  exported,  as  corn- 

will  be  seen  that  66,971,995  ounccsofrefi^d  ^  Taking  into  consideration 
pared  with  import*  amounting  1o  50,195,4^  gUvcr  this  is  still  an  increase  of 
the  receipts  of  6,748,39/  .  .  jo  000,000  ounces.  The  explanation  for 

exports  over  imports  of  approxima  >  ^'the  recejpt  Gf  £1,431,743  of  coin,  not 
this  outstanding  balance  is  m  -  .  which  has  been  remelted  and  refined  m 

of  legal  tender,  in  the  cf  refined  bullion.  On  the  other  hand, 

this  country  and  reexported  shown  in  the  returns  as  having  been 

£1,584,843  of  coin  not  of  legal  teml^  manufactured  by  the  mint  for  other 
exported,  a  good  portion  niritSa  fro£?  the  debasing  of  our  own  silver  coinage, 
countries  from  the  silver  derived  from  *  *  * 

*  *  *  1  ^  fimires  mav  be  found  elsewhere  in  this 

(Note. — British  import  and  export  figures  may 

volume.) 
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Price  of  silver  in  London  and  in  New  York 

CALENDAR  YEAR  1925 


Month 

London  price  per  ounce  925 
thousandths  One 

Average 

monthly 

exchange, 

United  States 
equivalent,  per 
fine  ounce,  of 
London  price 

Average 

montlilv 

New 

York 

Highest 

Lowest 

Average 

New 
York  on 
London 

At  cur¬ 
rent 
rnte  of 
exchange 

At  par 
$4.8605 
to  the 
pound 

price  of 
nne  bar 
silver 

I* *r 

ounce 

1025 

January . 

Pence 

m 

Pence 

s 

Pence 

32  2163 

$0. 69391 
.69323 
.68701 
. 67786 
.08387  | 
.  697.58 
70032 
.  70594 
. 71979 
.71924 
.  70125 

$0.70622 

.70690 

$0.68817 

February . 

$4.  7817 

J  7*Oi 

March...  . 

a?  M97 

*•.  t  ilA 

.  68846 

April . 

lift 

31^V 

3J  A 

Sfi 

4.  7762 
4.7953 

.  70000 

.6817.'. 

May . 

3|  JL 

- 1  *  Jylrte 

.  6S7f  5 

.  67245 

June . 

32H 
32' . 
22Ji< 

3|L 

4.  8>47 

I  .  08593 

.  67915 

July . 

3|i/ 

oL  no 25 

4.  8604 

4.  8596 

69846 

.69452 

August  . 

3]i| 

31.  9928 

32.  2675 

.  79132 

.69769 

September . 

33  A 
38A 

4.  8>i09 

4.  8467 

4  K428 
4.8457 
4.8498 

4.  8285  | 

.70734 

.  70550 

October . 

.  72274 

.  71885 

November . 

JUi 

.  72277 

.  71421 

December. . 

32  A 

32,  1304 

.  70434 

.  09558 

Average . 

31. 8350 

32.  0891 

.09547 

.69795 

.69780 

.70346 

.6923 A 

.69406 

FISCAL  YEAR  1925-20 


July . 

August _ 

September.. 
October. . 
November.. 
December. . 


January. .. 
February.. 

March _ 

April  . 

May . 

June . 


Average... 


32A 


SJi 


881138 

$4.  8590 
4.  8509 
4.8467 
4.  8428 
4.  8457 

4  8498 

$0  700.32 

1  . 70594 

|  .  71979 

1  .  71924 

'  .  7012S 

.  69547 

$0.  70132 
.70734 
.  72274 
.72277 
.  70434 
.69786 

$0.  69769 
.  70550 
.71885 
.  71421 
.  69558 
.69236 

30H  31. 3075 

30A  30.8040 

30j^  30.  2986 

29 A  29  6821 
29H  30.  1276  ! 

30A  30. 2476 

4.  8579 
4.8634  , 
4.8008 
4.8622 

4.  8615 
4.8659 

.68508 
.67482 
.  66340 
65009 
.  65074 
.66298 

.68630 
.  67536 
.66418 
.65066 
.60043 
.66307 

.08107 

67108 

.66223 

.64760 

.65798 

4.8561 

.68651 

.  68802  | 

.68317 

Highest,  lowest,  and  ai'craae  price  of  silver  in  Nor  VnrL-  r. 

asiasSfiss-  “ A ssxsui&ssss 


im, 

of  the 


Calendar  year 

Highest 

1874 . 

$1.  29375 

1875 . 

1. 26125  ! 
1.26000 

1. 26000 

1876 _ 

1877 . 

1878.... 

1. 20750 

1870  . 

1. 10750  l 

1880 . 

1. 15000 

1881  . 

1-  45000 

1. 15000 

1882 . 

1883.. 

1- 1 1750 

18M _ 

1885.... 

1  *  ny  ^nn 

1886 . 

1  03500 

1887.  ... 

1  03VIO 

1888 . 

V7750 

1889  ..  . 

1890  . . 

1891  .  . 

! 97250 

1  20500 

1892 . 

1893..  .  . 

1894 .  . 

1895.. .  . 

!  8.5000 
.70000 

1896..  . 

1 897 .. .. 1 . 

1898  . . 

1899  .  . 

! 70250 
.66125 
.62260 
.64750 

Quotations 

Lowest 


SI.  25500 
1.21000 
1.03500 
1. 16000 
1.08500 
106500 
1.11250 
1.11000 
1. 09000 
1.09500 
1.08000 
1. 02750 
.92500 
.95000 
92000 
.92500 
.95750 
94750 
.83000 

•  65000 
. 59500 
.60000 
.  65625 
.52750 
.55125 
.58625 


Calendar  year 

Quotations 

Average 

Highest 

Lowest 

Average 

$1.27195 

1900 . . 

- — — 

$0.62065 

1. 23883 

,1901 . 

$0. 59750 
.54750 

1. 14950 

1902 . .  . 

. 50703 

1  19408  1903.. 

1.15429  1904..  . 

.  62375 

. 47375 
.47500 

.  52815 
.54208 

1. 12088 

1905.... 

SSn 

•  533 < 5 
.55625  , 

. 57843 

1. 13931 

1906 . 

.  61008 

1. 12823 

1907 . 

.63125  } 
.52750  | 

.  67379 

1.13856 

1908 . 

.65978 

1.08727 

1.11161 

1909.. 

1910 . . . 

!msoo 

.48250  , 

.  507.V)  1 
.50750  ! 

.  53496 
.52163 

1.06428 

1911 .  . 

* 

.  54245 

.99880 

1912 .  . 

c  (25 

.52125 

.54002 

.97899 

,  1913..  .  . 

.55250  1 

.  62006 

.94300 

.90634 

1  1914.... 

1915....  . 

ft51 2T 
!  0087ft 

. 58000 
.49000  > 

.  61241 
.56331 

1.05329 

99033 

1916....  . 

.  47750  ! 

.  51062 

1917 .  . 

j’ 

.  57250 

.  67151 

. 87552 
.  78219 
.64043 

|  1918 .  . 

1919  . . 

1920  .  . 

1.02500 

1.38750 

.  73125 
.89375 

1. 01750 

.98445 

1.12086 

.60268 
.68195 
.60774 
. 59064 
.00507 

1921.. .  . 

1922  . . 

1923  . . 

1924..  .  . 

1925.. ..  . , 

!  73813 
.74188 
-  69000 
.72375 
.73187 

.60750 

.53188 

.62875 

.62875 

.63000 

.66812 

1. 01940 
.63117 
.67934 
.65239 
.67111 
.69406 
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Highest,  lowest,  and  average  price  of  bar  silver  in  London ,  per  ounce  British  standard 
{0.925),  since  18SS,  and  the  equivalent  in  United  States  gold  coin,  of  an  ounce 
1.000  fine,  taken  at  the  average  price  and  par  of  exchange 
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Average  price  of  an  ounce  of  gold  in  London  and  United  Stales  equivalent  since  1870 


Calendar  year 


1870.. 

1871.. 

1872.. 

1873.. 

1874.. 

1875.. 

1876.. 

1877.. 

1878.. 

1879.. 

1880.. 

1881.. 

1882.. 

1883.. 

1884.. 

1885.. 

1886.. 

1887.. 


1893.. 

1894  . 

1895. . 


1897  .  . 


1899  .  . 

1900  ... 

1901.. 

1902  . 

1903  . 

1904  . 

1905. . 

1906. . 

1907.. 

1908 

1909 

1910  ... 

1911.. 

1912  . 

1913  ... 

1914  . 

1915 .. .  . 

1916.  . 

1917 

1918  . 


1  * 

A  verage  London 
price  per  stAiid- 
ard  ounce  to  1918, 

,  inclusive,  and 
per  fine  ounce 
thereafter  « 

Equivalent  in  United 
States  value  of  Lon¬ 
don  price  * 

Per  cent 
premium  of 
average 
price  above 

For  British 
standard 
ounce 
(0.9162i) 

For  a  fine 
ounce 
(1.000) 

Bank  of 
England’s 
minimum 
buying 
rate 

£ 

8. 

d. 

' - — 

3 

17 

9.01 

$18. 9190 

$20.6389 

a  00107 

3 

17 

9.01  . 

18.  9190 

2a  6389 

.00107 

3 

17 

9.24  1 

18. 9237  1 

2a  6440 

.02572 

3 

17 

9.28  1 

18.  9245 

2a  6449 

.03001 

3 

17 

9.00  : 

18.9188 

20.6387 

3 

17 

9.23  1 

18.9235 

2a  0-138 

.02465 

3 

17 

9.30  . 

18.9249 

2a  64.53 

.03215 

3 

17 

9.42  1 

18.  9273 

20.6480 

.01502 

3 

17 

9.41 

1&927I 

20.6477 

.04394 

3 

17 

9.  11  . 

18. 9210 

2tt  6411 

.01170 

3 

17 

9.  15  1 

18. 9218 

20.  6420 

.01608 

3 

17 

9.35  . 

18.9259 

2a  0464 

.03751 

3 

17 

9. 43  ! 

18.  9275 

2a  6482 

.04609 

3 

17 

9.  18 

18.  9221 

2a  6126 

.01929 

3 

17 

9.32 

18.9253 

2a  6458 

.03430 

3 

17 

9.17 

18.  9222 

20.6424 

.01822 

3 

17 

9.  10 

18  9208 

20.6409 

.  01072 

3 

17 

9.01 

18.9190 

2a  6389 

.00107 

3 

17 

9.21  i 

18. 9231 

20.  6434 

.02251 

3 

17 

9.04 

18.9196 

2a  6396 

00429 

3 

17 

9.41 

18.9277 

20.0484 

.04716 

3 

17 

10.29 

18.04.50 

20.  6073 

.  13826 

3 

17 

10.  17  1 

18  942.5 

20.6645 

.  12540 

3 

17 

10.57 

18.  9506 

2a  6734 

. 16827 

3 

17 

9.33 

18.92.55  i 

2a  6160 

.03537 

1919  .... 

1920  .... 

1921  . 

1922  ..... 

1923  . 

1924  . 

1925  .  . 


Mint  price  per  standard  ounce  (0.916*4) 
Equivalent  per  One  ounce 
Hank  rate  per  standard  ounce  (0.916*4)' 
Equivalent  per  One  ounce 


^London  quotations  on  gold  „„„  changed  to  September.  ,919.  ,roal  the  ,Un,Jrd 

■  Conversions  on  buds  „l  Iob.1  monetary  parity;  osehange  „ot  ,  bnm 


ounce  to  a  fine  ounce 
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An  rage  commercial  ratio  of  silver  to  gold  each  calendar  year  since  1687 ,  with  gold 
considered  as  of  legal  monetary  value 


Years 

Ratio 

Years 

Ratio 

Years 

Ratio 

Years 

Ratio 

j)  Years 

Ratio 

Years 

Ratio 

i6&7— 

14.  ‘>1 

1727 _ 

15.24 

1767.... 

14.85 

1807— 

j  | 

1  15  43 

1847— 

15  80 

1887— 

21.10 

1688-  . 

11.94 

1728.. . 

15.  11 

1768.... 

14.80 

1808... 

16.08 

1  1848... 

15.85 

1888... 

22.00 

1«<0 _ 

10  02 

1729... 

14.92 

1769  ... 

14. 72 

1809  .. 

*  15.96 

1849... 

1578  j 

II  1889... 

22.  10 

1690.— 

10.  <r2 

1730.... 

14.  81 

1770... 

14.02 

1810.... 

!  1A77  | 

1850... 

15  70  1 

1,  1890— 

19.75 

1691  —  . 

14  98 

1731... 

14.94 

1771.... 

14.66 

1811 _ 

,  15.53  i 

1851... 

1546 

'  1891... 

20.92 

1G01I. ... 

14.92 

1732. ... 

15.09 

1772... 

14. 52 

1812 _ 

16.11 

1852... 

15.59 

1892.  . 

23  72 

1693—. 

14.83 

1733  ... 

15. 18 

1773.... 

14.62 

1818 _ 

16.25 

1853... 

15  33 

1893... 

26.  49 

ItiW  .. 

14.87 

1734.  .. 

15.39 

1774.  . 

14.62 

1814.... 

1  15  01 

1854... 

15  33 

1894. . . 

32.56 

1695.... 

15.02 

1735. . . . 

15.41 

1775.... 

14.72 

1815... 

15  26 

1855... 

15  38 

!  1895... 

31- GO 

1CV*C, _ 

15.00 

1736  ... 

15.  18 

1776..  . 

14.55 

1816.... 

15  28 

1  1856... 

15  38  , 

18%.  .. 

30.  69 

1697.... 

16.20 

1737  ... 

15.02 

1777.... 

14  54 

1817 - i 

1  1511  1 

!  1857... 

15  27 

1897... 

34  20 

169b. . 

15.07 

1738... 

14.91 

1778... . 

14.68 

1818.... 

15  35 

1  18.58... 

15  38 

1898 _ 

35  03 

109V  . 

14.94 

1739  . 

14.91 

1779.... 

14.80 

1819— 

15  33 

1859... 

15  19 

1899. . . 

34.30 

1700.... 

14.81 

1740... 

14.94 

1780... 

14  72 

1820— 

15  62 

|  1860- 

15  29 

1800... 

33.33 

1701..  . 

1  15.07 

1741.... 

14.92 

1781.— 

14  78 

1821 _ | 

I  15  95 

I  1861  — 

15  50 

i  1901... 

34  68 

1702... 

|  15, 52 

1742  ... 

14.85 

1782.... 

14  42 

1822.... 1 

1  1580 

1862.. 

15  35 

,  1902.  . 

39.  15 

1703 _ 

|  15.17 

1743 _ ; 

14.85 

1783-.. 

14  48 

1823.... 

.  1584 

1  1863... 

15  37 

i  1903— 

38.  10 

1701  ... 

15.22 

1744  .. 

1  14. 87 

1784.... 

1  14  70 

1824..  1 

1  15  82 

!  1864.. 

15. 37  1 

1904.  . 

35.  70 

1705  . 

15.11 

1745 _ 

1  14.98 

|  1785..  . 

14  92 

1825... 

15  70 

i  186.5... 

15  41 

1905.  . 

33.87 

1700.... 

15.27 

1756.... 

15,13 

1786  ..! 

1  14  96 

1826.... 

15  76 

I  1866  — 

15.43  1 

,  1906.  . 

30.54 

1707. 

15.  44 

1747.  .. 

!  15,26 

,  1787.... 

14  92 

1827  ... 

15  74 

,  1867.. 

15  57  , 

1907... 

31  24 

170» 

15.41 

1748  .. 

’  15. 11 

1788.... 

14.65 

1828.. 

15  78 

1868  . 

15  59  i 

1908... 

38.64 

1709  . 

1  15. 31 

1740 _ 

14.80 

1789  .. 

14  75 

1829... 

1578 

1869.. 

15  60 

1900... 

39.74 

1710.. 

15.  22 

1750 _ 

14.55 

1790.  .. 

15.01 

1830... 

15  82 

1870. 

15  67 

1910— 

38.22 

1711 

;  15. 20 

1751 

1  14. 39 

;  1791.— 

15  05 

1831  — 

15  72 

1871  — 

15  57  ! 

!  1911- 

38.33 

1712  ** 

1713 

1711  .  . 

1716.. . 

11 16.. . 
1717 

1715. . 

1719.. . 

1720  . 

1721 

17  22 

1723  . 

1724 

1725.  . 

1726. 

1  15.31 
15.24 

15. 13 
,  15.11 

15.09 

16. 13 

15.11 
15.00 
15. 04 
15.05 
15.17 
15.20 
15.  11 

15.11 
15. 15 

1752  ... 
1753. 
1754  ... 
1*55— 
1756.— 

1757. . .. 

17.08  . 

1759  .. 
17G0 .... 
1761  — 
1762- 

1763.. .. 
1764  .  . 

1765. . .. 
1766-.. 

14.50 

14  54 

14.48  ; 

14.68 

14.94 

14.87 

14.85 

14. 15  ( 

14.  14 

14.54 

15.27 

14.99 

14.70 

14.83 

14.80 

1792.— 

1793.. .. 

1794..  . 

1  1795  ... 

,  17%  ... 

1797  ... 
1798-.- 

1799 .. .. 

1800.. 

i  1801..  - 
1802  ... 
1803... 

1804- ... 

1805— 

1  1800... 

15  17 
15  00 
15  37 
15  55 
15  65 
15  41 
15  59 
15  74 
1568 
15  46 
15  26 
1541 
15  41 
15  79 
15  52 

1532..  .. 

1833.. .. 

1834.. .. 

1535. .  . . 
1836-.. 

1837.. 

1838  . 

1839  ... 

1840.. - 
1841-.. 
1842.— 

1843.. . 

1844 _ 

1845. 

1846.. . 

15  73  . 
15  93 
15  73 
15  80 
15  72 
1583 
15  85 
15  62 
15  62 
15  70 
15  87 
15  93  1 
15  85  1 
15  92  ! 
1590 

1872.. . 

1873. .  . 

1874.. . 

1875.. . 
1870— 

1877— 

1878— 

1779.. . 

1880.. . 
1881... 
1882... 

1883.. 

1884.. . 

1885. .  . 

1886.. . 

15.63  «l 
15  93 
15  16 
15  64 
17.  75 

17.20 
17.92 
18.39 
18.05  1 
18,25 

18.20 
18.04  i. 
18,61  1 
19.41 

Hi 

1912.. . 
1913.  . 

1914.. . 

1915.. . 

1916.. . 

1917.. . 
1918- 

1919.. . 
1920. 

1921.. 
1022— 
1023— 

1921.. 

1925.. . 

33.62 
34  19 
37  37 
39.84 
30. 11 
23.09 
19.  M 
15  53 
15  31 
25  60 
27.41 
29.52 
27.76 
29.38 

am sssjttws -  -  ■—  -  -  - 

since  from  dully  London  quotations. 

RATIO  OF  SILVER  TO  GOLD,  AS  AFFECTED  BY  WORLD  WAR 

During  the  period  December,  l(H«,»o  J%  *92y° U  “tg~b«ble 

that  the  world's  bam ‘  ^^3JSmi2«P  between  the  two  prices- 
that  of  London.  The  worn  ,  ^  London  quotation  with 


sa  ».». F-gvS*  ssassrsm  , 

Pittman  Act  of  April  23,  191*  >  j  "  (h  \rew  york  pnce,  was  for 
The  ratio  of  silver  to  gold.basea  oniu  1919  18.44;  1920, 

this  period:  Calendar  year  1917,  24.«s,  u>, 

20.27.  .  .  .  ,|irintr  the  first  half  of  1919  of  British 

With  the  partial  1.elefa^1  .d  ‘"  ^rt  the  London  price  of  exportable 

governmental  control  of  gold  ■  P  The  rati0  Gf  silver  to  this 

gold  advanced  above  its  monetary  par. 
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gold,  based  on  the  average  London  price  of  both  metals,  follows: 
1919,  17.53;  1920,  20.41;  1921,  32.34;  1922,  30.11;  1923,  31.35; 
1924,  30.62. 

Final  release  of  British  governmental  control  of  gold  export 
became  effective  April  28,  1925,  when  the  Chancellor  of  the  Exchequer 
of  Great  Britain  announced  that  the  restrictions  authorized  by  the 
gold  and  silver  (export  control)  act  of  1920  on  export  of  gold  would 
no  discontinued  from  that  date.  This  had  the  effect  of  restoring  the 
gold  standard  to  the  United  Kingdom.  The  example  of  Great 
Britain  was  followed  by  Australia,  New  Zealand,  Netherlands,  and 
the  Dutch  East  Indies,  and  on  June  1  by  South  Africa.  On  April 
29,  1925,  the  London  quotation  on  gold  dropped  more  than  1  shilling 
to  84s.  lid.  per  fine  ounce,  as  compared  with  84s.  11.45d.,  mint  par. 
Thereafter  the  quotation  fluctuated  between  84s.  lO^d-  and  84s. 
llHd.  until  January  29,  1926,  when  it  touched  84s.  9%d.;  it  has 
since  varied  between  the  latter  figure  and  84s.  11  t£d. 

Bullion  value  of  (hr  silver  dollar  [37 1 M  Grains  of  pure  silver]  at  the  annual  average 
price  of  silver  each  calendar  year  since  1837 


1837. 

IMS 

1830 

1810 

Ml 

1842 

1811 

1841 

184.1 

M»* 

M7 

IMS 

1R4U 

1880 

IHfll 

1852 

1863 

1864 


Value  : 

Year 

Value 

Year 

Value 

SLOW 

1  1855 . 

.1  li  aw 

1873 _ 

..,$1.  OOM8 

i.oas 

1  1856  ... 

1.030 

1874 _ 

..  .98000 

1  (rjri 

1  1857.. 

1  04«. 

1875 

.MflOKfl 

1.023 

1858  .  .. 

i.aw 

1878 _ 

.  .  MOD 

1  018  | 

1859 . 

1  a"  2 

1877 _ 

..!  .  029.5s 

1.007  , 

!  I860...  . 

1  045  '| 

1878 . 

.80222 

1.003 

1881  . 

.'  1  031 

1870 . 

.  .  8002s 

l  008 

1  18*12  .  . .. 

i  on 

18*0  .  .. 

.8 >.74 

i  urn 

1  Intel . 

1.040 

1881.... 

.87575 

l.oa'. 

1804 . 

1  040 

1882 _ 

.  .87831 

LOU 

1885 . . 

1.(05 

1883 . 

..  .85754 

100K 

1  1806 . 

1.038 

1884 _ 

.  .  85004 

1.013 

1  1887  . 

1.027 

1885 _ 

..  .82379 

1.018 

1  1888 . 

1.026 

1888 . 

..  .  7  mm 

1  014 

1869  .  ... 

1  024 

1887  . 

.  75765 

1.035 

1870  _ 

1.027 

1888  . 

.  72-183 

1.042 

1  1871 . 

1025 

ls*y..  .. 

..  .72325 

L  042 

1872 . 

1  022 

1800..  . 

.80927 

Year 

Value  1 

j  Year 

Value 

1891 . 

*0.70416 

1009..  .  . 

*0.  40*231 

1802  . 

.07401 

1910 . 

.41825 

1H9J . 

.  60351 

1911 . 

.41709 

1894  ... 

.  4UOU7 

1012  . 

.  47541 

1895... 

.  605*7 

1913 . 

46700 

1898 . 

.522*7 

1914..  . 

.12780 

1897  . 

. 46745 

iMI* . .i 

i  .40135 

ISOS  . 

.  4  5040  , 

1916 . 1 

1  .53094 

1899  ...  . 

.46525 

1917 . 

.  60242 

1000.  ..  . 

.47058 

1918 _ . 

.76142 

1901 . 

.  46093 

1919 

.80092 

1002  . 

.  406.15 

10  JO 

.  78S44 

1003 . 

.  41900 

1921 . . 

.  48*17 

1904 . 

.44763 

1022 . 

•  irni 

1905  .  . 

.47X0 

1023 . 

.  50458 

191*  ...  . 

.  52353 

1024  _ | 

.51906 

1907  . 

1908  . 

.51164  i 
*419?l 

192.5 . ' 

..53681 

values  or  foueicin  coin*,  October  i, 


In  pununuca  of  the  provbions  <if  Beotion  25,  of  the  net  of  Almost  27  I VJ-1  at 

^•cttoiiU522y T?ne°r V4°;1;  U  '  f  *c,t  of  Mtt>  -7.  I#21,  and  reenacted’ by 

th*  2  ’  1  barcb3r  proclaim  the  following 

foreign  ootim  i#  i/f  hV.VT  of  X}u'  Mint  of  the  values  of  pure  motiil  contents  of 
Uidt?d  Stall*  to  hS  fahll™  i°- •ucbcu,n* in  ,,f  "><•  money  of  account  of  the 

value  of  all  foreign  mercliandisc 
tow  hI1  i  r  <,'urin*  ««*  quarter  Ucgimiing  October  1.  11120, 

txnruwui  in  un>  such  metallic  currencies:  Provided  however  Tlmt  if  n«>  «urh 

mom  rm,  7  vihli:'  tall!’  'T  jf  'u  v?hV  P-laim,tj  varies  bvl  per'centor 
aoloi  on  the  da»  T  '*»'  *•>«  i«f<-  In  the  New  Vork  ‘market  at 

by  auch  hucint  1  converaion  shall  be  made  at  a  value  measured 

aSd pu 111,  i dT»  me.  '.oHm'.Tr1  b.y,V,c  ?V,'r“l  Rl'»orve  Hank  of  NewVork 
section  25  as  aiao^.b  by  bauk  borsimiit  to  the  proviaion.  ..f  said 

A.  W.  Mellon. 
Secretary  of  the  Treasury. 
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Values  of  foreign  coins 


Country 


Argentine  Ito* 
public. 

Austria . 

Belgium  . 

Bolivln . 

Brncil.  . . 


British  Colonies  in 
Australian  and 
Africa. 

British  Honduras 

Bulgaria . 

Caiindn  . 

Chile  ...  ... 


China 


Co&tn  Kim 

Gold 

Cuba 

Gold 

Gold . 

Denmark 

Dominican  Re¬ 
public. 

Ecuador . 

Egypt 

Gold 

Gold.. 
Gold.  . 

Esthonin 

Gold.. 

Finland . 

Ookl.. 
Gold  and 
silxcr. 
Gold  .... 
Gold...  - 
Gold  and 
silver. 
Gold. 

Franco.. . 

Germany . 

Great  Brltnln . 

Greece  . 

Guatemala 

Haiti 

Oold  -  - 

Honduras  . 

Silver  -  - 

Gold... 

llungury' 

India  [British] .  . 

Indo-China .  . 

/Gold 

(Silver 

Silver 

Oold 

Gold 

Gold  .... 
Gold _ | 

Italy- . 

Japan . 

Latvia . . 

Liberia 

Lithuan  a . 

Gold . 

Legul 

standard 


Hold 
Oold  and 
silver. 
Gold 
Gold  . 


Gold 


Oold. 

Gold 

Gold.. 

Oold 


Monetary  unit 


Schilling 
Franc.  . 


Boliviano. 
Milreis - 


Pound  sterling 


1  >ollar 
I^ev  ... 
Dollar. 
Peso . . . 


Amoy  . 
Canton 
Cheefoo 
cbm ::: 

Fiji  hall 
Haikwnn 
Hankow 
Kioocbow . . 
Nanking. . 
Niuchwany. 
Ningpo 
Peking... 
Shanghai 
Swatow 
Takau  .... 
TleuUin. 
Yuan  — 
Hongkong 
Biitish  . 
Meiican... 


Kcichsmork 
Pound  slorling 
Drachma.  - 

Sueltnl 
ourde.... 


Peso . 

Pcngfl  . 


Sovereign . 

Rupee  - 

Piaster  .... 
Urn  .— 
Yen.. 

Lot . - 


Valuo  in 
terms  of 
United 
Htates 
money 


.  1407 
.  n»n 


.3808 

.54G2 


1  0000 
.  1030 
1  0000 
.  1217 
.7512 
.7489 
.7184 


.  7043 
.  7028 
.  7279 
‘.7433 
.7044 
.  7222 


.  7558 
.  7279 
4808 
.4940 
.4977 


.9733 
.  4653 

1.0000 
.  JUNO 
I  0000 

.4867 

4.9431 


4.8005 
.  1930 


.4582 

.1749 

4.8003 

.2177 

4919 
.  1030 
.4983 
.  1930 
1.0000 

.  1000 


Remarks 


Currency:  Paper,  normally  convertible 
nt  44  i»er  cent  of  fare  value;  now  in¬ 
convertible. 

Member  Lutln  Union. 

12,4  bolivianos  equal  1  pound  sterbng. 

Currency.  Government  paper  o  part  of 
which  is  legally  convertible  at  1ft  pence 
(>80.3244)  i*er  milrcis;  now  inconvert¬ 
ible. 


The  tael  is  a  unit  of  weight;  not  a  coin. 
The  customs  un,t  is  the  Iialkwun  tael. 
The  values  of  other  taels  are  based  on 
their  relation  to  the  value  of  the  Halk- 
wan  tael. 

The  Yuan  stiver  dollar  of  100  cents  is  the 
monetary  unit  of  the  Chinese  Republic; 
It  Is  equivalent  to  0.644+  of  the  Haikwan 
tael. 


Mexican  silver  peso*  issued  under 
Mexican  decree  of  Nov.  13,  1918,  are  of 
silver  content  approximately  41%  less 
than  the  dollar  here  quoted,  and  those 
issued  under  decree  of  Oct.  27,  1919, 
contain  about  51%  less  sliver. 

Currency.  Government  paper  and  silver. 

Law  establishing  conversion  office  Axes 
ratio  4  colons- $1  U  8- 

U.  8.  money  is  principal  circulating 
medium. 

The  actual  standard  is  the  British  pound 
sterling,  which  is  legal  tender  for  97 X 
piasters. 


Member  Latin  Union. 


Member  Latin  Union. 

Currency  National  bank  notes  redeem¬ 
able  on  demand  in  American  dollars. 

Currcnry.  bank  notes 

Not  fully  effective  until  January  1,  1927. 

<The  British  sovereign  and  half  sovereign 

1  ore  legal  lender  in  India  at  10  rupees 
per  sovereign;  actual  exchange  rates 
approximate  Ift  rupees. 

Member  Latin  Union. 

Currency:  Depreciated  silver  token  coins 
Customs  duties  are  collected  in  gold 

Currency  Notes  of  the  bank  of  Lith¬ 
uania,  not  now  convertible. 
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Valuta  of  foreign  coins — Continued 


Country 

Legal 

standard 

Monetary  unit 

Value  in 
terms  of 
United 
States 
money 

Remarks 

Mexico . . . 

Gold . 

*0. 4866 
.  4020 

Netherlands . 

Gold . 

Newfoundland.-.. 

Oold . 

Dollar  .  . 

J  0000 
1.0000 
.  2080 
1.0000 

Nicaragua . 

Gold . 

Norway. . . 

Panama 

Gold . 

Gold . 

Krone . . . 

Paraguay . . 

Gold  . 

Peso  (Argentine; _ 

Kran 

.9048 

.  0*44 

4.8065 
.5000 
.  1030 

1  0605 
1930 
.5146 
.5000 
.3709 
.1930 

.5678 
.2680 
.  1930 
0140 
1.0342 
.1930 
.1930 

Currency.  Depredated  Paraguavan  pa¬ 
per  currency 

Currency:  Silver  circulating  above  it' 
metallic  value.  Gold  coin  is  a  com¬ 
modity  only,  normally  worth  doable 
the  silver 

Persia .  . 

Silver.  ... 

Peru _  _ 

Gold . 

Libra 

Philippine  Islands , 

Poland  . 

Portugal _  ... 

Rumania  . 

,  Gold  .... 
Gold 

Gold _ 

Gold  .... 

Peso . . . . . 

Zloty  ..  . 

Pseudo . . 

Leu . . . 

Currency-  Inconvertible  paper. 

Russia  .-  .  .. 

Gold _ 

Ruble 

Pre-war  unit 

Valuation  is  for  gold  peseta;  currency  is 
notes  of  the  bank  of  Spam. 

Salvador . 

Siam . 

Spain . 

Gold.  . 
Gold.  . 
Gold  and 

Colon . 

Tlcal  . 

Peseta 

Straits  Settlements 

silver. 
Gold  .... 

Dollar.  .  .. 

Sweden 

Switzerland . 

Turkey . . 

Uruguay 

Venezuela  .. 
Yugoslavia  ... 

Gold . 

Gold  ... 
Gold  ... 
Gold.  .. 
Gold  . 
Gold  . 

Krona _ _ 

Franc  .  . 

Piaster  . 

Peso..  . .  . 

Bolivar  I 

Dinar . 1 

Member  L&un  Union. 

(100  planters  equal  to  the  Turkish  £  ) 
Currency  Inconvertible  paper 

Change  a  tn  nil  nr  of  foreign  coins  during  1926 


Country 

M<»n clary  unit 

I _ 

Jan.  1 

Apr.  1 

July  1 

j  Oct.  1 

Chile . 

Gold  peso. 

$0.3650 
8287 
.  8262 

$0.  1217 
.8009 
.7985 
.7660 
.7824 
.7408 

China.... 

Do . 

Silver  tael.  Amoy  . 

Silver  tael.  Canton  . 

$0. 1217 
.7805 
.7781 
.7465 
.7624 
.7219 

SO.  1217 
.7512 
.7489 
.  7184 
.  7338 
.694* 

Do .  *" 

Do . " 

Do . 

Silver  tael,  Chefoo . 

Silver  tael,  Chinkiang. . 

Silver  tael.  Fuchau . '”.”..”111 

Silver  tael.  Haikwan  (customs).. 

Silver  tael,  Hankow 

.7928 

.8095 

.7666 

Do . “ 

Do 

.8432 

.7754 

.  8149 
.  7493 

.7941 
.  7302 

.7843 

"IKS* 

do . ::  *H 

Do . 

Silver  tael.  KJaochow _ 

Silver  tael,  Nankin. 

Silver  tael.  Niuchwan? 

.8030 
8200 
.  7771 
.7968 
.  8079 

'  7761 

.7925 

i  7563 
.7723 

.*7279 

.7433 

Do . .  ' 

Do . . . 

Do . . 

Silver  tael,  Ningpo _ 

Silver  lac],  Peking . 

Silver  tael,  Shanghai 

Silver  tael,  S  w  a  tow  ..." .  '  " 

Silver  tael,  Takau .  . 

Silver  tad.  Tientsin. 

.7511 
.7700 
.  7808 

.7319 

.7504 

.7609 

.7044 

.7222 

.7323 

Do . . 

Do _ 

.  7570 
.765.5 

.7315 
■  7W6 

.7129 

.7210 

.6861 

.6039 

Do . . 

.8339 

8030 

“61 

.7854 

.7559 

Do . 

Silver  dollar  (Yuan) . 

Silver  dollar.  Homrkone 

i  5370  j 

.:i9o 

.  7563 
.5058 

!  4868 

Do . 

Silver  dollar,  British.. 

Silver  rinliftr  - 

}  .5450 

5267 

.5133 

.  4940 

Finland . . 

<JUiJiu,  alPllmn 

Gold  markka 

5491 

.5306  i 

.5171  | 

4977 

Honduras _ 

Hungary 

India  (British)  . 

Silver  peso _ 

Gold  pengo. .  .  *  . 

Silver  rupee 

5055 

.  0252 
.  4885 
.1749 

.0252  1 
.4761  | 
.  1749 

.0252 

.  4852 
.  1749 

Indo-China . 

Persia . 

Silver  piaster 

Sliver  kran... 

2401 
.  5429 
.0(01 

.2321 

.5276 

.  0899 

-2262  | 
.5142  | 
0877  . 

.2177 

,494V 

.0844 

MONETARY  LEGISLATION 

[Public—  No.  235— 69th  Congress] 

(H.  r  mu) 

AN  ACT  To  Authorize  theeoiroyot  S^eut  P»^  MdtottOfSfei 

mothers  who  UQV«jd  the  Oregon  Tral IMo  ^Smed  »  wcll-dcservcd  and  tmperlsh- 

whlch  not  only  resulted  In  adding  new  ,  V^L,  _  ,  hrw.^n nd  d«ad  that  lie  buried  in  unknown  graves  along 

MUM 

ties  appropriate  for  the  purpose,  Including  the  ctt>  of  »'  ashtngton. 

Be  U  enacy  by  * 

America  in  <  ""fl"**  n,'f  , ,  ,  W(  ,  (here  shall  lie  coiner!  at  the  mints 

and  in  memory  of  the  l'lon^"u'ht“'''  tl,e  lulmber  of  not  more  than  six 

a&r,sa. 

pieces  shali  he 

-£!^^%^1S!SSia,,LS53^^ 

pora^ch^co^oratToiI  orfSmirwl  £T£hitttf  ,heOVe£n 

upon  payment  by  such  execu mo  Jalue  of  such  coins,  it 

Trail  Memorial  Association,  .  Memorial  Association,  Incorpo- 

shall  be  permissible  for  the  said  Oregc "T™  t  ill  at  ore  time  or  at  separate 
rated,  to  obtain  such  coins  upon  said  WJBent,  aU  at  one 

times,  and  in  separate  amounts,  a*  it  mi^v  ^  subsidiary  silver  coins  of 

Sec.  3.  That  all  laws  now  m  force  to  t^uoijouay  ^  d_ 

the  United  States  and  the  comage  or of  material  and  for  the 
ing  the  process  of  coinage,  pro\  i  ii  *?  .  for  the  prevention  of 

transportation,  distribution,  and  r<Nj«?  ]  coill  or  for  anv  other  purposes, 

debasement  or  counterfeiting,  for  d  go  far  as  applicable,  apply  to 

whether  said  laws  are  penal  or  otherw^  ’T^tU,the  United  States  shall  not  be 
the  coinage  herein  authorized-  /  necessarv  dies  and  other  preparations  for 
subject  to  the  expense  of  making  the  necessar. 

this  coinage. 

Approved,  May  17,  192ti.  123 


FOREIGN  AND  WORLD  MONETARY  STATISTICS 


The  statistics  of  foreigu  countries  on  production,  import,  export, 
and  coinage  of  gold  and  silver,  and  stocks  of  monejT,  published 
annually  in  the  reports  of  the  Bureau  of  the  Mint,  are  obtained,  so  far 
as  practicable,  directly  from  the  Governments  of  such  countries  bv 
the  representatives  of  the  United  States  accredited  to  them. 

A  list  of  interrogatories  covering  the  points  on  which  information 
is  sought  is  sent  yearly  to  the  l  nited  States  ambassadors  and  minis¬ 
ters  through  the  Department  of  State,  and  the  replies,  in  the  form  of 
reports,  are  forwarded  directly  to  the  Bureau  of  the  Mint. 

heceipts  of  replies  to  the  interrogatories  are  frequently  delayed  in 
transmission  and  the  available  data  for  the  calendar  vear  under 
review  are  usually  incomplete. 

[he  absence  of  official  returns  from  foreign  countries  the  most 
reliable  data  available  are  used  in  compiling  world  statistics.  Where 
data  other  than  from  the  interrogatory  replies  are  published  the 
source  of  the  information  is  stated.  Conversions  of  foreign  moneys 
or  \  allies  into  l  nited  States  equivalents  have  been  made  at  the  lestal 
par  rates  unless  otherwise  stated  (in  the  text). 

Revised  world  tables  for  1924  and  tables  for  1925,  subject  to  revi¬ 
sion,  are  printed  at  the  end  of  this  volume.  Detailed  data,  arranged 
br  continents  and  countries,  follow  herewith:  thev  form  the  bask  of 
the  tables. 

NORTH  AMERICA 


CANADA 

duril^  m25  waf  SilVer  c°m  "tMr"lra  monetary  use  for  recoinage 

*-r!ioe  ^or'nlll  fr.  !n  I1**1  f"r,u  "f  K»elry-  jeweler  s  and  dental 

fiKe  ou,*”s-  at  S, 69.871';  silver. “s fine  ™e£ 


was 

20 


as' vsPf.JlU,^nt}liS0ldi  -  tv  fr"m  *h<>  of  ,ho  cou>'trv  during  1925 

>,22S  vilirt'a"  l3°»74S«r  **  S35'SS0'826' 

Imports  in to  am d  reports  from  Canada  of  gold  and  silrtr  daring  19&5 


Imports 


Exports 


GoM 


I  Silver 


Gold 


SUver 


Cotn  Bullion  Buiboc  Builioo  Ore 


Ore 


Bullion 


Orest  BnUun'..” 

Cbm* . 

Othar  couninrsv . 


h\«kkh 

1.&SA.7M  I 


ToUL - j  A.K7.4K 


i  $1.03,774 
«  2.  S3* 

. s6i 


u(e\im 


W5B.WT  Cl,  38a.  241 
43,406 


. . 

ISS.007  3l.412.MT  *3,0CC.T34 


lU.Wa.3S0  $4.0*\2M 
43,  Nl)0  1.481.3® 
2.WS.S3 


3m.  ws 


*  0.  CW2.SS3 


1  Including  131  m  coin. 
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1 4.734.015  ounces. 


>14316,797  ounces. 
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Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur - 
poses  on  December  SI,  1985 


Character  of  stock 

In  home 
Government 
treasuries 

In  central 
gold 
reserve 

In  home 
bank 

Held 

abroad 

In 

circulation 

Gold  coin _ _ 

U.  S.  dollars 
100,345,983 
37, 512, 190 

U.  S.  dollars 
18,910,333 

U.  8.  dollars 
‘  49,914,052 

U.  S.  dollars 
18,772,373 

U.  S.  dollars 

Gold  bullion . 

Total  gold . 

137,858, 179  18,910,333 

>49,914,052 

18,772,373 

l . 

811  ver  coin . . . . 

_ 

 -  | 

1  20,205,602 

Government  notes _ 

52, 150. 000 

156,720,722 

13, 150 

227,  U*.  826 

173,8-1,506 

Total  notes . 

. (  52,150,000 

156, 72Q,  722 

13, 156 

401,000,392 

1  Including  silver. 


The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  1924  w'as  $128,193.  ,  .  .  , 

The  amount  of  gold  and  silver  in  the  form  of  jewelry  and  dental  scrap  returned 
from  the  industrial  art,  to  monetary  use  during  1924  was  as  follows:  Gold,  4,9bU 
fine  ounces,  valued  at  $102,523;  silver,  2,214  fine  ounces,  valued  at  SI, 437. 
The  United  States  gold  coin  melted  during  1924  was  140  fine  ounces,  valued  at 
$2,887. 


A  pprorimatc  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 
on  December  31,  192J> 


Character  of  stock 

In  home 
Government 
treasuries 

In  central  jn  home 

gold  i  banks 

reserve 

Held  abroad 

In  circulation 

Gold  coin . - . 

U.  S.  dollars 
117,  COO,  527 

At{  (V) ;  KM 

U.  S.  dollars  U.  S.  dollars 
>65,602,533  >  44.022.493 

U.  S.  dollars 
13.045,889 

U.  S.  dollars 

Gold  bullion. . 

Total  gold _ _ _ - _ _ 

40,  v*  %  oo* 

103.093,379 

166.. 02.533  »  44,022.4V3 

13.045.889  . . 

.Q  ( 1  trn  r  aa{ti 

1,  404. 381 

.  2r ,  559,  53U 

Notes  of  l>anks  of  issue . 

.  m  073,  O'* 

.  428, 919,  889 

1  Including  subsidiary  coin. 

Premium  on  gold  in  1924:  Highest,  3  per  cent;  lowest,  11/32  per  cent;  average, 


imports  of  silver  bullion  during  1924:  *^,183.  ...  jj.j  541  745-  silver 

b^Tlw.m^Ty^r  orc,  *3,091,261.'  Exports  to  other  countries  during 
1924;  Silver  bullion,  $4,909,016. 

MEXICO 


Gold  and  silver  domestic  coinage 


executed  in  home  mints  during  the  year  ended  De¬ 
cember  31,  1985 _ _ _ _ 


Denomination 


Gold:  50  poses. . 

Silver: 

1  peso . 

50  oenUvos _ _ - . . 

20  centavos . . 

10  centavos . 


Total  silver _ 


Pieces 

Value 

716,000 

Pesos 

35.800.000 

U.  S.  dollars 
17,846,300 

|lli! 

9,160,000 
1, 040. 000 
290,000 
835.000 

4,566. 2T0 
817,  M0 
144,5*5 
266,098 

19,240,000 

11,025.000 

5,795,063 

Gold  and  silver  coinage  executed  forS 
($2,000);  silver,  2,000  colones  ($1,0UUJ. 


Salvador  during  1925: 


Gold,  4,000  colones 


0487— 26t - 9 
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Goid  and  filter  cm*  withdraw*  from  monetary  use  amd  rcrmntd  dmrim§  tke  femr 
ended  December  Si .  19S5 


The  estimated  quantity  of  new  gold  and  salver  bullion  used  in  the  industrial 

S2?f2£?“*  f^Uows:  G^td-  150  fiQe  ounces  .  valued  at 

SOOjOtH*  pesos  S99..i>l  ;  stiver.  l.oOO  fine  ki  vs  4v225  ounces. 

st^T  •P*fB*.«V***  SUk»«*  gold  coin  and  bullion  imported  and  mehed 
at  t_e  mint  dune*  192o  was  as  follows  Coin.  6.65J  fine  kilos  ,213.35$  ounces  . 

StaS  « 4.n^5ssr:^^  ■ buUioB- 3036  fine  «—  • 


Gold _ 

Silver... 


Gold  and  Silver  Production  During  1923 
[Ftwa  Orerrstrt*  Reports,  ftriy  12.  msj 


E£os.  ia* 
*24,  341 
2,  8S9>  12S 


Baxe  or  Mexico  to  Open  Seftembur  1,  1925 
[Fm  the  Mnapcsrr  Tlaas,  TWcota,  Auras  s,  i*SE? 

Tta  ta  Kw  PM  mad  silver  coin- 

*  ^  ia*  n  Ine  ri^ht  to  issue  bank  notes  in  Mexico. 
*****  sCaci  sad  aoic  circuit,  of  1*,  Bsar*  *  Uaie,  M  SJ>  t9af 


{FnaUes 


1  by  the  bak] 
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Laws  Affecting  the  Currency 

l  Presidential  decree  of  April  20,  1025) 

Article  1.  There  is  established  a  new  denomination  of  silver  of  10  centavos, 
r  *  decirno.” 

This  coin  shall  have  the  fineness  of  0.720,  determined  by  the  law  of  October 
27,  1919,  and  shall  be  considered  solely  as  fractional  of  the  gold  denominations. 
Art.  2.  Its  gross  weight  shall  be  l.GGG‘f$  grams.  . 

Art.  5.  This  coin  shall  be  received  by  the  State  in  unlimited  quantities  and  on 
a  par  with  the  gold  denominations.  ,  ... 

Art.  G.  The  silver  denominations  of  1  peso,  50,  20,  and  10  centavos  «fltoblished 
bv  the  law  of  November  13,  1918,  shall  have  legal  status  until  December  31,  192o. 

Equally  the  bronze  denominations  of  10  and  20  centavos,  established,  respec¬ 
tively,  by  the  laws  of  October  27,  1919,  and  January  7,  1920,  shall  cease  to  bo 
coined  and  shall  have  legal  status  until  Decemlier  31,  1925. 

BRITISH  HONDURAS 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 

dUThe  estimated  quantity  of  gold  used  in  the  industrial  arts  during  1925  was 
$500. 

Approximate  stock  of  gold  and  silver  coin,  also  of  Government  notes,  used  for  monetary 
purposes  on  December  SI,  19x5 


Character  of  stock 

In  home 
banks 

In  circu¬ 
lation 

1  ut  ,1 
used  tor 
monetary 
purposes 

Gold  coin . 

Silver  coin . 

U.  S. 

dollar  $ 
89,007 

*207.423 

U.  8. 

dollars 

*  445.* 402* 

U.  8. 

dollars 
hV,  <.07 
105,  432 
652, 825 

Approximate  clock  of  gold  and  Hirer  coin  also  of  Government  notes,  i 
**  purposes  on  December  Si,  1924 

ised  for  r 

nonctary 

Character  of  stock 

In  home 
banks 

In  circu¬ 
lation 

Total 
used  tor 
monetary 
purposes 

Ooil  coin . - . . 

811  ver  coin . - . . 

Government  notes . . . 

U.  S. 

dollar r 

by.  007 

'  *1*00*742' 

U.  8. 
dollars 

“1*85*006* 

224.544 

U.  8. 
dollars 

89,  <07 
195,  GOO 
291,  2X0 

1  Hold  os  rosorvo. 

There  was  no  premium  on  gold  in  1924. 

CUBA 


Approximate  stock  of  pold  and  Hive r  coin  ug  far  monetary  purpose ,  on  December 


Ol,  iv*” 

Character  of  stock 

In  homo 
government 
treasuries 

In  home 
bonks 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

U.  8.  dollars 
2, 900.000 
1,631,500 

U.  S.  dollars 
1,770,920 
2,118,883 

U.  S.  dollars 
18,923,  704 
4,002,757 

U.  8.  dollars 
23.054,030 
8,413,140 

Imports  of  silver  coin  during  111 
United  States  during  1925,  $70,000. 
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iptronwifc  flock  Of  gold  and  Hirer  com  and  of  United  Stic*  notet  yuedfor  monetary 
purpotef  on  December  31 ,  1934 


- 

Chsnetcr  of  stock 

la  hoaw 
p-vemrperi 
treasuries 

In  bone 
banks 

i_  ,iljnll_  Total  used 
*forn»acc2T 
fmrpcsts 

_ .  .. 

-  ^  _ _  „  ^  _  r—  «. 

Stiver  i 

Carted 


L.  C.  WmT  9  V.  mmmmm  a  t  ^  #■  v  .  ' 

4.13U80  4.31.M7  2iS5.Ml  3X«”xx 

l.SSSpOOO  1,  S33.SCo  AK*f43  12.3ST.0I 

14.  SSI.  000  4&.  J94,  i2>  ttkWQ,**  117.  ^  So 


*  Carcnlitfag  on  s  par  with 


roocry.  ss  Cob*  has  bo  paper  isoney  of  its  oww. 


The  imports  of  silver  coin  from  the  United  States  during  1924  amounted  to 

$1,000. 

DOXHilCAK  REPUBLIC 

The  estimated  quantity  of  foreign  g>!d  and  silver  coin  used  in  the  industrial 
arts  during  1925  was  as  follows:  Gold.  $300;  diver,  $100. 

Approximate  stock  of  United  States  currencv  in  circulation  and  held  by 
banks  on  December  31,  1925:  Gold.  $300,000;  silver,  $400,000;  notes,  $2,300,000. 

GUATEMALA 

l  From  El  Ecodoexusu.  Madrid.  April  10, 1836) 

Silver  coin  in  circulation  in  April.  1926,  500,000  quet  rales. 

HAITI 

Stock  of  gold  coin  in  home  banks  and  of  bank  notes  in  circulation  on  December 
31,  1925:  Gold  coin.  $250,000;  notes  of  banks  of  issue,  16.762,870  gourdes 
($3,352,574). 

NEWFOUNDLAND 

The  amount  of  Government  notes  in  circulation  on  December  31.  1925.  was 
$184,918. 

NICARAGUA 

The  total  import  of  United  States  gold  coin  during  1925  was  $3,100. 

The  amount  of  gold  and  silver  produced  from  deep  mines  d urine  1925  was  as 
follows:  Gold,  $586,268;  silver,  S7S,431. 

Approximate  Mock  of  filter  coin  ami  bank  notes  used  for  monetary  purposes  on 
December  SI ,  1925 


Ctwrmder  of  stock 

In  borne 
govrnmeut 
treasuries 

In  bocae 
bank  and  in 
areals  tiem 

Torsi  used 

purposes 

SOver  coin  « _  _  __ 

C^dcUert 

no  ui  q 

r.  S.  toilers 

u.  S.  isiurt 

j«j  -in 

Notes  of  banks  of  isoe_ .  ~~  — 

t  J-O  -*>r 

334.842 

*CJ-U# 

1  Iacfadisc  nickel  sad  copper  corns. 


gOW  “  19251  Highest'  1  reu‘;  H  per  cent;  a 

V*  ““alEMU  tQ  the  Lnit^  St**“  ,0°| 


average. 

amalgam  to  the  United  States  during  1925:  Gold, 
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PANAMA 


Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year 
ended  December  31,  1925 


Material  used 

Gold 

Silver 

U.  S. 
dollar s 
25,000 
5,000 

U.  S. 
dollars 
25,000 
25,000 

30,000 

50,000 

Approximate  stock  of  gold  and  silver  coin  in  home  banks  on  December  81, 
1925:  Gold  coin,  $300,000;  silver  com,  $110,000. 

SALVADOR 

The  total  import  of  United  States  gold  coin  dnrmgJ9Mj«^l, 700^000.^ 

Approximate  stock  of  gold  com  and  coin  in  home  banks, 

purposes  on  December  31,  1925.  ur  .  ..  ia  1 10  487  colones. 

$5,004,774;  notes  of  banks  of  issue  in  circulation,  16,110,48'  coiones. 

VIRGIN  ISLANDS 

The  amount  of  gold  and  coin 

tUiSceilvergeoin?' 2,5^0 "rincs foreign  gold  coin,  $800;  foreign  silver  coin, 

$1The  estimated  quantity  of  “d  8aver,  im  th^  f°™^f.  ^ol^.^fineVlos 
(Mounts)"  valued  aSt  6389  francs  ($1,330);  silver,  5  fine  kilos  (101  ounces), 
valued  at  350  francs  ($69). 

Approximate  sioefc  „/  ^ 


Character  of  stock 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary  pui- 
poses 

Francs 

440. 480 
$85,013 

Francs 

15.000 

$2,895 

Francs 
455. 4S0 
$87,908 

United  staYes  equivalent . 

174.062 
$33,  504 

200,000 

$38,600 

374, 0G2 
$72, 194 

United  States  equivalent . 

Notes  of  banks  of  issue . - . 

1,446,420 

1,053,580 

2^500,000 
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BRITISH  WEST  DTDIES 
BARBADOS 

stock  of  gold  and  sdrer.  aim  of  paper  money,  used  far 
posts  on  December  31,  1915 


monclary  pur- 


Is  hcae 
new-  bfc£is 

G^dau  ...  _ 

Wo#/*-  /»- 

£c«  fc-  end- 
in  kn 

5* 

SH 

Sarvrcsu _ L. 

- 

LJ37  9.CS 

I  sued  Sues  c«xtAk  j . . 

slim 

:ztzz=4 


1.7*5 


■4  s»3f 
i  87.C 


The  actual  currency  is  British  currency. 

Premium  on  gold  in  1925:  Highest.'  par;  lowest.  3.25  per  cent  discount; 
average.  2.4  per  cent  discount. 

nJS£0lnS-rf  d'?ri?r  1925:  960  W'«*t  Ind“-’5  do«»rs  ,$973-  from 

5"S“ es*_I?d?“J<loU»rs  ,$9,732;  from  St.  Vincent;  960  Wert 
Indian  dollars  S9<  3)  from  Trinidad. 

TUHD1D 

T^d^SSkVl^.  StMt^  ®°“  ,“POrt*d  duriDS  1925  «“  90153 

Apr™'™1'  **k 4 ««f  /or  -owlar,  prrpon  « 


rwniwgaia 

Is  base 

Isbat 

I nekeett- 

ttreries 

SiTwcaa. _ _ 

I>nkk 
klw  , 

m.s» 

r.AHj 

Trivmt 

mOrnn 

rv?«^ci 

<u:-f 

40&5S1 

*  loch  cue 
tLttA^O 

Gvnmsni  mbm* 

Nom  •(  tut  «1  ai."'!:™'- -  - 

Tctii  MiM 

-^1 

~2.4tt.4s* 

•  Ste-.O® 
1.2SL13S 

LHLU5 
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Imports  into  and  exports  from  Trinidad  of  gold  and  silver  during  1925 


Imports 

Export* 

Country 

Gold 

Silver 

Gold 

Coin 

Bullion 

coin 

bullion 

Great  Britain . 

Trinidad 
dollar s 

"oo.i&V 

Trinidad 

dollars 

114,216 

Trinidad 

dollars 

"MOO 

21,134 

Trinidad 

dollars 

""il5,987 

United  States - - ... . . . .  . 

90,153 
$91,  397 

114,216 

$115,792 

30,734 

$31,158 

1 15. 987 

$117,588 

FRENCH  WEST  INDIES 


GUADELOUPE 

notes  in  circulation,  40,297,300  francs. 

NETHERLANDS  WEST  INDIES  -CURACAO 

The  total  Import  of  United  States  gold  coin  during  the  year  ended  Decemter 
31,  1925,  was  $100,000. 

Approximate  etock  of  gold  -  ^ 


The  actual  currency  consists  "^‘^“^o'curacMMlwBank  during  1925  was 
as  Tohows  ° e'u  000O($53°532)1' from  England  and  100,000  florins  ($10,200,  from 
NTheramount  of  silver  eoin.exportcd  by  the  Curacaoschc  Bank  to  Netherlands 
during  1925  was  100,000  florins  ($40,200). 

SOUTH  AMERICA 

ARGENTINA 

, A  „  riurins  the  vear  ended  December 

The  total  import  of  United  States  gold  com  du 
31,  1925,  was  $7,544,046.  cy  usod  for  monetary  purposes  on 

Approximate  stock  of  gold  and  *  “  bullion ’in  home  government  treasuries, 
December  31,  1925:  Gold  coin  and  ouiuo 
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451,782,984  gold  pesos  ($435,880,223);  government  notes  and  fiduciary  cur¬ 
rency  in  circulation,  580,711,035  gold  pesos  (1,319,797,740  paper  P^os)- 

The  actual  currency  is  the  paper  peso  of  a  par  value  of  $0.4-502.  The  premium 
on  gold  fixed  by  law  is  127  per  cent. 

Imports  of  gold  and  silver  during  1925 


Gold 

Silver 

Country 

Coin 

Coin  Bullion 

United  States  - _ _ _ _ _ 

>7,544, 045 

Gold  pesos  Gold  pesos 
. 10,  SS5 

Great  Britain _ _ _ _ _ 

*  114, 713 

.  2,3S0 

■p/^ivja  . 

24,200  . 

.  3.SOO 

Total _ _ _ _ .............. _ ............................. 

24,200  *  17,065 

United  States  equivalent . - . 

$8,102,296 

$23,348  i  $16,464 

i  United  States  dollars.  »  Pounds  sterling.  •  Representing  the  value  of  758  kilos. 

Gold  and  silver  produced  and  exported  to  the  United  States  during  1925: 
Gold,  $2,466;  silver,  S5.244. 


Gold  and  Paper  Circulation  on  December  31,  1910  to  1924 

[From  El  Economist*,  Madrid,  Oct.  3, 1035] 


Year 

Gold  pesos 

Note  circula¬ 
tion,  pesos 

Year 

Gold  pesos 

Note  circula¬ 
tion,  pesos 

1910 . 

nmm 

§§!!!§§§ 

mmw 

iiliilll 

1918 . 

§§li§!i 

1,154,456.000 

1,177,174.000 

1,362,563.000 

1,362.563.000 

1.362,563,000 

1,362.563.000 

1,319,797,000 

1911 . 

1919 . 

1912 . 

1920 . 

1913 . 

1921 . 

1914 . 

1922 . 

1915 . 

1923 . 

1916 . 

1924 . 

1917 . 

BOLIVIA 

Approximate  stock  of  gold  coin  and  of  paper  money  used  for  monetary  pur¬ 
poses  on  December  31,  1925:  Gold  coin,  21,122,102*  bolivianos  ($8,222, S34) ; 
Government  notes,  37,240,229  bolivianos;  notes  of  banks  of  issue,  1,350,383 
bolivianos. 

Premium  on  gold  in  1925  (based  on  daily  rates  for  sight  drafts  on  New  York) : 
Highest,  2.98  bolivianos  per  dollar;  lowest,  2.86;  average,  2.91. 

Exports  of  gold  and  silver  bullion  during  1925 


Country 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

Ounces, 

fine 

Bolivi¬ 

anos 

U.  S. 

dollars 

Kilos, 

fine 

Ounces, 

fine 

Bolivianos 

u.s. 

,  dollars 

Germany . 

Chile  . 

16S 

8,217 

3,199 

3,449 

lia8S5 

18R  557 

7a  291 

United  States'. . 

186 

9,124 

3,552 

155 
57  246 

4.9S3 

7,208 

2.S06 

1  051, 554 

Belgium 

Great  Britain’""” . 

3^  770 
96,  090 

'l21, 206 
3, 089,  294 

19l| 167 
4, 774, 057 

74.’ 421 
1,858.540 

Total. _ _ 

354 

17,341 

6,751 

16a  710 

5,166,826 

7, 854, 131 

3,057.612 
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PRODUCTION 

[From  Bolivia,  New  York,  September,  1926] 

The  silver  and  gold  production  of  Bolivia  in  1925  was:  Silver,  7,854,129  pesos 
($3,057,612);  gold,  12  kilos  (386  ounces). 


Gold  stock  and  note  circulation  of  the  three  banks  of  issue  on  June  SO,  1924 


[From  Moniteur  des  Intfcrtts  MatWels,  Brussels,  Nov.  11-12, 1935] 


Name  of  bank 

Notes 

Gold 

PoJirianot 
15,082,777 
4. 37a  472 
1, 622.  750 

Banco  d©  la  Nncion _ _ - . 

Jiolirianos 
28,  335.  M0 
2,625.359 
2,  723, 663 

Banco  Nacional  ______  _  _  _  _ . .  _ 

Banco  Mercantil _ _ _ _ _ 

Total  . 

33. 684, 562 

21, 07a  005 
$S,a>t.8S9 

United  States  equivalent  ..  . . . - . 

Note.— The  Nacional  and  MercantD  banks  have  until  December,  1929,  to  retire  their  notes  from  circulation. 


Silver  Production 


[From  Mining  Journal,  London,  Oct.  10, 1925] 

The  silver  production  in  1924  was  151,092  kilos  (4,857,608  ounces). 

BRAZIL 


The  domestic  silver  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1925,  consisted  of  723,000  2-milreis  pieces,  having  a  face  value  of 
1,446,000  paper  milreis  ($469,082).  ,  .  .  _  c 

Production  of  gold  and  silver  during  1925:  Gold  from  deep  mines,  3,3  <5  fine 
kilos  (108,506  ounces) ;  silver  from  all  sources,  57  fine  kilos  (1,833  ounces). 


Approximate  stock  of  gold  and  paper  money  used  for  monetary  purposes  on  December 


Character  of  stock 

In  home 
government 
treasuries 

In  home 
banks 

In  cumulation 

Total  used 
for  monetary 
purposes 

Gold  coin  and  bullion - - - 

£ ia  695. 030 

ru?  Vw? 

£462,349 
$2.  25a  995 

Papa  nilreit 

£11,157.579 
*M.  298.  358 

United  States  equivalent . . . 

Government  notes _ _ - . 

X  237, 134. 000 

&«,ooaooo 

Total  notes . 

2,829,134,000 

- 

CHILE 


First  Statement  of  the  Central  Bank  of  Chile 

[From  Commerce  Reports,  Mar.  15,  1926] 

The  first  weekly  statement  of  the  Central 
19,  1926,  shows  that  it  had  placed  in 

men?  tu^w^h'^  There  W  therefore,  388,345,579 

paper  pesos  in  circulation.  the  bank  held  207,209,721  gold 

Pes°»  *■  *<■*  in  ***“ 

countries,  a  total  of  414,879,197. 

9487— 26t - 10 
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Note  Circulation  on  December  31  from  1912  to  1924 
(From  Bulletin  de  Statistique,  Paris,  Novorabor,  1925] 


Year 

Fiscal 
notes  1 

Treasury 

bonds 

Total 

Year 

Fiscal 
notes  1 

Treasury 

bonds 

Total 

]912 

Million 

P<K09 

17tt9 
ISA.  0 
196.9 

Million 

peso* 

JTHBon 
puo* 
i?a  9 

1919 . 

Million 

pesos 

208.0 

Million 

pesos 

42.8 

Million 

pesos 

25a  8 

ion 

isa  o 

1920 . 

195.7 

107. 1 

302  8 

1914 . 

28. 1 

1  225.0 

1921 . . .... 

194.  4 

13a  2 

324. 6 

1915 

164.2 

13  8 

178.0 

1922 . 

206.8 

95.2 

302.0 

1916 

17a  0 

9.0 

170.0 

1923 . 

172.9 

119.6 

292.  S 

1917 . 

17a  7 

9.5 

18a  2 

1924  * . 

173-  9 

118.5 

292.4 

1918 . 

222.4 

5-  3 

227.7 

1  Including  notes  convertible  ut  12d  and  18d.  *  On  Nov.  SO. 


New  Monetary  Regime  in  Chile 

(From  Bulletin  do  StatUtlquo,  Paris,  November,  1925] 

A  new  monetary  r6gimc,  the  characteristics  of  which  are  transcribed  below, 
was  established  on  September  17: 


I.  Gold  Coins 

Article  1.  The  monetary  unit  of  Chile  shall  be  the  “peso,"  which  shall 
contain  0.1S3057  gram  of  fine  gold. 

Ten  of  these  units,  which  must  contain  a  total  of  1.83057  grains  of  fine  gold, 
shall  constitute  the  “condor." 

Art.  2.  The  mint  will  coin  gold  coins  of  the  denominations  and  weights 
authorized  by  this  law  from  the  gold  bars  presented,  without  any  limitation  as  to 
quantity,  as  long  as  the  quantity  is  not  less  than  500  grams  and  the  fineness  not 
leas  than  0.500.  The  expense  of  the  gold  coinage  shall  be  borne  by  the  Govern¬ 
ment;  but  the  mint  may  recover  the  expense  entailed  by  the  assaying  and  refining 
of  the  bars  intrusted  to  it  for  coinage.  For  this  purpose  the  superintendent  of 
the  mint  shall  publish  a  table  of  charges  approved  by  the  President  of  the 
Republic. 

Art.  3.  The  gold  coins  shall  be  0.900  fine  and  have  the  following  denomina¬ 
tions  and  weights:  20  pesos,  4.067932  grams  gross  weight  and  3.66111  grains 
fine  weight;  50  pesos,  10.169S3  grams  gross  weight  and  9.15285  grams  fine  weight; 
100  pesos,  20.33966  grams  gross  weight  and  18.30570  grains  fine  weight. 

Art.  5.  The  tolerance  in  the  weight  and  fineness  of  the  gold  coinage  shall  be 
0.001  when  taken  collectively,  and  the  tolerance  in  the  weight  of  gold  coinage 
taken  individually  shall  be  32  milligrams. 

Art.  6.  All  gold  coins  coined  in  accordance  with  the  law  and  whose  weight 
meets  the  requirement  as  to  tolerance  shall  have  unlimited  legal  tender,  and 
shall  servo  to  meet  all  classes  of  obligations,  public  or  private,  unless  a  special 
agreement  to  the  contrary  has  been  made.  The  gold  coins  coined  according  to 
law  No.  277  of  February  11,  1895,  shall  be  received  in  payment  of  anv  debt 
contracted  in  legal  tender  money  at  the  rate  of  1  old  peso  for’3  new  pesos' 

The  gold  coins,  both  old  and  new,  which  are  below  the  limit  of  the  legal  toler¬ 
ance,  shall  be  received  only  for  the  value  6f  their  actual  weight. 

I  he  coins  dealt  with  in  the  present  law  as  well  as  those  issued  under  the  law 
of  rebruary  11,  1S95,  shall  serve  for  the  jiayraent  of  any  obligation,  contracted 
in  national  gold  com,  ut  the  rate  of  1  old  peso  to  3  new  pesos. 

Art.  7.  The  mint  and  the  Central  Bank  of  Chile,  which  for  this  purpose  will 
aJ.1  a8o!  8  agont/  sh<dl  accept  at  their  nominal  value  the  Chilean  gold  coins  which 
w  nmr/fh™  date  indicaU;d  the  coin  show  a  loss  due  to  usage  of 

on  f  *!  V  COut,,ofi_thclr  k‘gal  woi«ht*  If  thev  have  been  used 

President  the  ioss  shall  be  proportionate  to  the  time  elapsed.  The 

to^rotcot.  thi  fJ^PUbhC  ®,hall  ?stak,i?h  tho  lo{«  allowed  in  each  ca.se  in  order 
A1IPiSh  against  fraudulent  clipping  and  similar  illicit  practices. 

i'i  sSsje  — - »«* 
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II.  Silver  and  Nickel  Coins 


Art.  9.  There  shall  be  three  types  of  silver  coins:  5  pesos,  25  grams  gross 
weight  and  18  grams  fine  weight;  2  pesos,  18  grams  gross  weight  and  9  grains 
“e  weight;  1  peso,  9  grams  gross  weight  and  4.5  grams  fine  weight. 

The  fineness  of  these  three  coins  shall  be  0.720  for  the  5-peso  coin  and  0  500 
for  the  other  two  coins;  copper  shall  be  used  exclusively  for  the  alloy. 

Art.  10.  Any  subsequent  change  will  have  to  be  authorized  by  law. 

Art.  11.  The  tolerance  of  the  silver  coins  shall  lie  0.004  for  the  fineness  and 
0.003  for  the  weight.  For  each  silver  coin  the  tolerance  shall  be  0.130  gram  for 
all  denominations. 


Art.  12.  No  one  shall  be  obliged  to  accept  in  payment  for  obligations  more 
than  50  pesos  in  silver  coins  struck  in  accordance  writh  this  law.  Coins  clipped, 
perforated,  corroded,  or  deteriorated  in  any  way  shall  lose  their  legal  tender 
quality. 

Art.  13.  The  mint  and  the  Central  Bank  of  Chile,  which  for  this  purpose  will 
act  as  its  agent,  shall  accept  deteriorated  silver  and  nickel  coins  subject  to  the 
regulations  dictated  by  the  President  of  the  Republic  in  order  to  protect  the 
treasury  against  fraudulent  clipping  and  other  abuses. 

Upon  receiving  said  coins  the  mint  and  the  Central  Bank  of  Chile  shall  ex¬ 
change  them  for  new  coins  without  any  expense  whatsoever  to  the  bearer. 

The  coins  deteriorated  by  use  shall  be  melted  and  recoined. 

Art.  15.  The  treasury,  its  branches  and  other  public  institutions,  the  railways 
and  other  fiscal  enterprises,  and  the  Central  Bank  of  Chile  shall  accept  the  silver 
and  nickel  coins  of  legal  weight  in  payment  of  any  obligation  without  any  limita¬ 
tion  as  to  the  amount. 

Art.  16.  The  silver  and  nickel  coins  issued  in  agreement  with  previous  laws 
shall  remain  legal  tender  at  their  face  value,  subject  to  the  same  conditions  as 
govern  the  coins  issued  in  virtue  of  the  present  law. 

Art.  17.  There  shall  be  three  types  of  nickel  coins:  20  centavos,  weight  4.5 
grams;  10  centavos,  weight  3  grams;  5  centavos,  weight  2  grams. 

The  composition  of  thpse  coins  shall  be  75  per  cent  copper  and  25  per  cent 
nickel. 

The  tolerance  of  the  nickel  coins  shall  be  0.03  for  the  fineness  and  0.005  for 
the  weight. 

No  one  shall  be  obliged  to  accept  more  than  5  pesos  in  nickel  coins  for  the  pay¬ 
ment  of  obligations. 

III.  Various  Provisions 


Art.  18.  The  directorate  of  the  Central  Bank  of  Chile  may  provide,  with  the 
approval  of  the  President  of  the  Republic,  and  when  in  its  judgment  it  is  required 
bv  economic  conditions,  that  the  respective  values  shall  be  engraved  in  pesos 
and  in  condores  on  all  gold  coins,  on  the  5  pesos  silver  coin,  and  on  the*  notes 
issued  by  the  Central  Bank  of  Chile.  The  expressions  “condor”  and  “peso” 
may  be  used  indiscriminately  in  contracts,  in  the  quotations  of  prices,  and 
salaries,  in  the  imposition  of  taxes,  and  in  any  other  public  or  private  obligations 
involving  the  use  of  money.  ,  _  . 

Art.  19.  Under  the  same  conditions  as  provided  in  paragraph  1  of  the  above 
article  the  directorate  of  the  Central  Bank  of  Chile  may  replace  the  silver  coins 
established  by  this  law  by  the  following  four  types:  5  pesos  or  one-half  condor, 
25  grams  gross  w'cight  and  18  grams  fine  weight;  2  pesos,  10  grains  gross  weight 
and  7.2  fine  weight;  1  peso,  5  grams  gross  weight  and  3.6  fine  weight;  one-half 
peso,  2.5  grams  gross  weight,  and  1.8  grams  fine  weight.  ....  . 

The  fineness  of  these  four  coins  shall  be  0.720,  and  copper  shall  be  used  exclu¬ 
sively  in  the  alloy.  ..  ,  ,  n  .. 

Art.  20.  From  the  date  on  which  the  directorate  of  the  Central  Bank  of  Chile 
will  make  use  of  the  authority  granted  by  the  preceding  article  the  coinage  of 
the  1  and  2  peso  silver  coins  established  by  this  law  shall  be  suspended. 

Art.  21.  The  acceptance  of  any  foreign  money  in  payment  of  debts  or  other 
obligations,  except  in  the  case  of  contracts  made  in  agreement  with  the  law  of 
September  10,  1892,  and  in  which  special  money  lias  been  stipulated,  shall  cease 
to  be  obligatory  after  the  promulgation  of  the  present  law  .  ....  . 

Art.  22.  All  the  obligations  contracted  in  current  money  prior  to  the  promul¬ 
gation  of  the  present  law  shall  be  met,  peso  for  peso,  m  any  of  the  moneys  to 
which  the  present  law  imparts  legal  tender  quality  and  in  agreement  with  its 

Art.  23.  After  the  promulgation  of  this  law'  tho  foUowing  la-ws  are  x«pcAled : 
No.  277  of  February  11,  1895,  No.  3o27  of  August  8,  1918,  No.  4014  of  May  2-, 
1924,  and  the  other  legal  provisions  incompatible  with  the  present  law.  On  the 
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day  on  which  the  Central  Bank  of  Chile  will  open  officially  Its  offices  there  shall 
be  repealed  the  provision  contained  in  law’  No.  3460  of  December  30,  1918, 
which  prohibits  tne  exportation  of  gold. 

Akt.  24.  The  word  “chilerio”  used  in  the  laws  promulgated  prior  to  the  pres¬ 
ent  law  shall  be  understood  as  being  replaced  by  the  w'ord  “condor,”  and  the  legal 
provisions  referring^thereto  shall^be  applied  in  agreement  with  the  provisions  of 
article  18. 

Santiago,  September  16,  1925. 


COLOMBIA 


Coinage 

[From  Fifty-fifth  Annual  Report  of  the  Deputy  Master  of  the  Royal  (British)  Mint] 

Gold  domestic  coinage  executed  in  home  mint9  during  1924:  825,019  5-peso 
pieces,  having  a^face  value  of  4,125,095  pesos  ($4,014,955). 


Gold  Production  in  1924 

[From  Commerce  Reports,  July  19,  1926] 


Exports  of  gold  decreased  from  $5,800,000  in  1922  to  $4,000,000  in  1923  and 
$2,000,000  in  1924. 


GUIANA,  BRITISH 


Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1925 


Material  used 

Oold 

8ilver 

Quantity 

Value 

• 

Quantity 

Value 

Ounces, 

fine 

British 

Guiana 

dollars 

United 
Slates 
dollars 1 

Ounces, 

fine 

Brit  lab 
Guiana 
dollars 

United 
States 
dollars 1 

New  bullion . 

Old  jowdry,  plate,  etc. . 

Coin . 

700 

460 

160 

14,000 

6,900 

2,500 

14. 194 
6,996 
2,535 

300 

400 

500 

200 

507 

203 

Total... . . . 

1*320 

23.400 

23,725 

700 

700 

710 

1  Conversion  rate.  1  British  Guiana  dollar  equal  to  4  shillings  and  2  pence. 


Approximate  stock  of  silver  coin  and  paper  money  used  for  monetary  pur-poses  on 
December  SI,  1925 


1  IiPLd  In  rMcrTe  against  $500,000  note  Issue. 

.  !5Sft5<  &  .<* 


-  Guiana. 

^Prumium  on  gold  in  1925:  Highest,  2«  per  eent.  Gold  at  par  ah.ee  April  1, 
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Imports  and  exports  of  gold  and  silver  during  1925 


Country 

Imports 

Exports 

Gold  ore 

Silver 

Gold 

bullion 

Coin 

Ore 

United  States . . . . * . . 

British  West  Indies - - - — . . . 

Dutch  Guiana - - - 

British 

Guiana 

dollars 

British 

Guiana 

dollars 

British 

Guiana 

dollars 

2,426 

British 

Guiana 

dollars 

75 

"‘ii’ooo 

2,421 

minim 

*131, *895 

Great  Britain . — . 

4,413 
$4, 474 

14,421 
$14, 621 

2,426 

$2,460 

131,970 

$133,800 

United  States  equivalent . 

GUIANA,  DUTCH 

The  estimated  quantity  of  gold  and  ^ver^iscd  io^ejndustrial^arts^d^mig 

fea-asx'ss  an-"‘ 1,25 808 

Av^inuUe  .lock  of  Soli 


Silver  coin . . 

United  States  equivalent . . 

Government  notes . . . . . 

Notes  of  banks  of  * 


l  rn  //vi  ^  - -  * 

Country 

Imports 

Exports 

Gold 

Silver 

bullion 

Gold  ore 

Coin 

Ore 

United  States . . 

French  Guiana . . . .  . 

Holland . 

Guildtrs 

64,300 

Guilders 

Guilders 

Guilders 
58,590 
188, 063 
109,078 
43,661 

6,*  279 

. i3,*799* 

France - - - - 

United  Stales  equivalent.  . 

64,300 

$21,829 

5,279 

$2,122 

13,799 

$5,547 

399,392 

$160,555 
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GUIANA,  FRENCH 

Estimated  quantity  of  gold  used  in  the  industrial  arts  during  the  year  ended 
December  31,  1924:  Old  jewelry,  plate,  etc.,  200,000  francs  ($38,600);  domestic 
coin,  30,000  francs  ($5,790);  foreign  coin,  1,000  francs  ($193). 

The  amount  of  gola  and  silver  in  the  form  of  old  jewelry  returned  from  the 
industrial  arts  to  monetary  use  during  1924  was  as  follows:  Gold,  25  kilos  (804 
ounces),  valued  at  250,000  francs  ($48,250);  silver,  100  kilos  (3,215  ounces), 
valued  at  420,000  francs  ($81,060). 

The  quantity  of  gold  produced  and  exported  to  France  during  the  last  three 
years  was  1,000  fine  kilos  (32,150  ounces)  per  annum,  on  the  average. 

Stock  of  gold  and  silver  coin  and  of  bank  notes  of  the  Bank  of  Guiana  on 
December  31,  1924:  Gold  coin,  486,910  francs  ($93,974);  silver  coin,  1,002,940 
francs  ($193,567);  bank  notes,  10,760,030  francs. 

Price  of  gold  in  1924:  Highest,  13.70  francs  per  gram;  lowest,  3.70;  average,  12. 


PERU 

Domestic  gold  and  silver  coin  executed  in  home  mints  during  the  year  ended  December 

SI,  1925 


Denomination 

Pieces 

Value 

Gold: 

1  pound . 

0.068 

10.030 

Peruvian 

pounds 

9.068 

3.986 

U.  S.  dollars 
44. 129 
19,308 

H  pound . 

Total  gold . 

28,998 

13, 054 

63. 527 

Silver.  1  sol  (0.500  fine) . 

1,005,080 

100,508 

480,122 

The  amount  of  gold  in  the  form  of  old  plate,  etc.,  returned  from  the  industrial 
arts  to  monetary  use  during  1925  was  23.8  kilos  (765  ounces),  valued  at  2,525 
pounds  ($12,288.) 

The  imports  of  silver  coin  from  the  United  States  during  1925  amounted  to 
100,931  pounds  ($491,181). 


Exports  of  gold  and  silver  during  1925 


Country 


United  States . 

Great  Britain. .  . 

Germany . 

Hongkong . . . . 

Japan . . 

Belgium  and  Italv  . . . 
chile . 

Total . 

United  States  equivalent. 


‘  Of  which  553,384  pounds  ($2,(193.043)  in  ore. 

'  or  which  57,650  pounds  ($280,554)  in  ore. 

1  Ore. 


Gold  , 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Perui  ian 
pounds 
45.567 
1,083 

2.065 

07 

Pervrian  J 
pou nds  ’ 
414,533 
404 

Permian 

pounds 

7.600 

13,000 

Perm  ian 
pounds 
»  3, 028.  204 
*86. 881 

1  2,  591 

40.712 

$241,923 

414.937 
$2,019,291  { 

20,600 

$100,250 

»  602 
800 

3,119.078 
$15. 178.  993 
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Metallic  Stock  and  Note  Circulation  of  the  Reserve  Bank  of  Peru  at 
the  Close  of  1925 

[From  Federal  Reserve  Bulletin,  February,  1920] 


Item 

Peruvian 

pounds 

U.  9.  dollars 

Gold  at  home.  ..  .  . . . . - 

3,938.000 

705,000 

19, 164.  277 

Gold  abroad  .  . .  . . . . .  . 

3, 430, 883 

Nn<e*  In  cirmlarion  . . . . . . 

6,400,000 

Production  of  Gold  and  Silver 

[From  American  consul  general  at  Callao.  By  courtesy  of  United  States  Bureau  of  Mines] 

Gold  and  silver  production  in  1925  was  gold,  3,662  fine  kilos;  silver,  619,516 
fine  kilos.  #  .  .... 

Gold  and  silver  domestic  coinage  executed  during  1924 

[From  Fifty-fifth  Annual  Report  of  the  Deputy  Master  of  the  Royal  British  Mint] 


Denomination 

Pieces 

Value 

Sols 

U.  9.  dollars 

-» - - - 

Lima  mint: 

Gold- 

8,113 

502 

81,130 

1.004 

39.482 

489 

Total . 

8,615 

82,134 

39,971 

Silver— 

96.226 

238.008 

96,226 

119,004 

46, 828 
57.  913- 

334,234 

215,230 

104,741 

Philadelphia  Mint: 

3,113, 196 

3,113,196 

1,  515,037 

Gold  and  silver  production  in  1924 

[From  El  Economists,  Madrid,  June  12,  1926] 


Gold.. 

Silver, 


Quantity, 
kilos 
3,  700 
582,  180 


Value,  Peru¬ 
vian  pounds 

587,  404 
3,  069,  622 


URUGUAY 


Approximate  stock  of  gold  and  silver  coin  m  banks  *$3304048)! 

1925:  Gold,  54,935,641  pesos  ($56,814,440),  siher*  ’  ’  t[>d  to  50,000  pesos 

The  export  of  gold  coin  to  Argentina  during  19.5  amounted  to, 

<$51,710). 

Gold  holdings  and  note  circulation  of  the  Bank  of  Uruguay  on  November  SO,  1925 
[From  Commerce  Reports,  February  22,  1926]  Pesos 

.  54,931,040 

. .  50,282,080 


Gold. 


Gold  certificates  in  circulation - 
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VENEZUELA 

Gold  Production 

(From  American  consul  at  Caracas.  By  courtesy  of  United  States  Bureau  of  Mines] 

The  gold  production  in  1925  was  950  fine  kilos. 

EUROPE 

ALBANIA 

Currency 

Previous  to  March  L  1926,  there  was  no  official  monetary  system  in  Albania 
exchange  prior  to  that  time  were  gold  napoleons,' English 
^f11  a  ’*  •  rV’Sh  erotgns,  American  paper  money,  and  the  small  silver 
coins  of  AiBtria,  Yugoslavia,  and  Bulgaria.  Italian  money  has  bwn  in  v  rv 
general  use  in  southern  Albania  and  along  the  coast  hne.  *  Cr* 

.  A  nnnted  issue  of  paper  currency  and  small  coins  of  allov  has  been  nhced  in 
r  theT.N?ron&l  Bank  Albania  since  March'  1  TOs  bank  wi^ 
aJ^the  Itahan  group  under  a  concession  granted  the  Credito  Italiano, 

ai^  the  money  which  it  lias  issued  very  closely  resembles  the  legal  tender  of 

AUSTRIA 

Domestic  gold  and  sileer  coinage  executed  in  horn*  minis  during  Me  gear  ended 
December  $1,  1995 


Denomination 


Gold: 

1001 _ 

20  kronen . 

4  ducats _ 

1  ducat _ 

Total  gold . . . . 

Silver: 

1  schilling... 

H  schilling.. 

Maria  Theres 


i  Theresia  thaler. .  T  "*  * — 

Total  savor . 


Pisces 


1,161 

ew 

6H.644 

150.000 


230,613 


3S,  309.  000 
1H.  870. 000 
‘14,968.  300 


71.  547. 300 


Value 


Schillings 


167. 1S4 
30.010 
4,  4M.  f06 
2.440.837 


7.092.643 


5*  209.  000 
9, 1SS,  000 
56, 272. 948 


U.  S.  dollars 


23.533 
2. 816 
62S.  170 
343.420 


103, 668,  WS 


997,935 


5.376.006 
1.292.3J0 
7, 917. 004 


14,585.940 


1925  average  price  of  silver 


Amount  of  gold  and  sil rer  coin  wMdramn/rom  monetary  use  for 


recoinage  during 


Item 


Domestic . . 

United  States  oduivaienE*~**~I  II . . 

Foreign: 

United  States. 

Bntish . . — . 

French,  Swiss,  etclll . 

Herman .  . 

TXh  Norwe^anV banish'.;::;:;:;;; 

Total  foreign . 

United  States  equivalent.; 
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Quantity  of  gold  and  silver  used  in  industrial  arts,  as  given  in  the  returns  of  the  bureau 
for  stamping  precious  metals 


Material  used 


Stamped: 

New  bullion . . . - . 

Coin  and  old  Jewelry,  plate,  etc. 
Unstaniped  * — . 


Total _ _ _ .... - - - 

United  States  equivalent- . 


Quantity  Value 


KUot.  fine 
91a.  545 
339.736 
163.577 


Schilling* 
4.338,472 
1, 604, 641 
772,607 


Quantity  Value 


fin  f 
11.992  651 
2  11C.  306 
1, 834. 131 


1,421.858 
*45.712  735 


6.715.720 

5944,902 


15.943.088 
*  512, 570. 279 


Schilling* 


333,509 

289.041 


2  512472 
$353,505 


i  Estimated  at  about  13  per  cent  of  amount  stamped. 


*  Ounces,  troy. 


The  amount  of  United  States  gold  coin  melted  at  mints  during  1925  was 
64.3828  fine  kilos  (2,070  ounces),  valued  at  304,093  schillings  ($4-,<  86). 

Production  of  gold  and  silcer  during  192o 

~  Gold 


Source  of  production 


Quantity  Value 


From  deep  mines . 

From  copper  omm 


KUm, 

fine 

48 

10 


Total . . 

United  States  equivalent . 


58 
>1,865 


45,768 


271.773 

$38,238 


Quantity 


KUot, 

fine 

162 

582 


744 

>  23,929 


Schilling* 

25,001 

91,680 


117, 181 
$16,487 


>  Ounces,  troy. 

Metallic  stock  and  note  °  14^0  (S2B08M°13) ;  silver 

!S  olhcr9^inG3O,294C,032  schillings  (*463,476);  notes  in  circulation,  890,000.83 
schillings. 


Tmporl.  into  and  export,  fro*  Au*riaofsM  and  *il*r  during  1B*5_ 
- —  - -  Exports 


Country 


Oennany _ 

France . 

Rn^lanj _ _ ..... _ ------ 

Switzerland . 

Yugoslavia . - . 

Czechoslovakia. . 

Mexico . 

United  States . 

Poland . 

Arabia. . 

Other  countries . 


Imports 


Gold 


Coin 


Schil¬ 

ling* 

351,000 


’340, '600 
369.000 


*334.666 


Total - - — 

United  States  equiva¬ 
lent . 


Bullion 


Silver 


Gold 


Coin  1  Bullion 


Coin 


SrAiUrn^J  -  *15*000  17*000 

7, 046, 000*  109. 000  26.  4W.  ^ . 


Schil- 

-W2.W0 1 

—siooo 

----- z  514,000 . 


. 2.666;::::::: 

"io000  . !  3.000 

1, l^OOO *“*  1.000  89.000 

_ : . *  2,000 

*76:666 . — . 

.  uloool  -::::::iki«.oo677-_7 

^  «-sV«T.0.0  «A  j  on.0»^.sk«« 


Silver 


Bullion  Coin  Bullion 

SchB- 
Ungs 

s,  doo 1 2ss,  000 


Schil¬ 

ling* 


1,394,000 

$196, 136  $1. 17*  363 


>  Including  227,000  schillings  ($31,939)  in  sil'er  or 
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BELGIUM 

7,4Tl^OOOftra^Lb*nk  n°,eS  “  drcuUtk>n  on  Member  31,  1923,  was 
Importx  into  and  apart*  from  Belgium  of  gold  and  sOnr  bullion  during  192J 


Coontries 

l2CPorts  Exports 

Gold  button  sflrer  button  Gold  button  sflrerburxe 

Bdfi&a  C«G£o . _ . 

Gerraaaj _ 

?=rs  -  -  jL.^_ 

Spain. .  . —  - 

90  .  M.2S.7H 

France . . 

m  ini'  .Iff  ' _ _ _ _ 

Great  Britain  . 

Netherlands . 11..'."”:; . 

aSS  L  £*£»• 

Total _ 

United  States  equirmfeni. 


— 


12.680 


21,361,  m 

$4.  MB.  410 


2.  4^  *72 
$40013^2 


328.230 

663.641 


‘  lnc^itimt  ZfXO  francs  (6366 j  in  Hirer  o 
culaliot 

[Prom  the  annual  report  erf  the  bock] 


Metallic  Uock  and  note  circulation  of  the  S agonal  Bant  of  Belgium  on  December  31, 


turn 


Gold _ 

Silver  and  mi'^wiy  iys| 

Notes  m  crcaiatioo. 


373.6C!;SB3 

MJ.5A4.31& 


raised 

Stales 

doEars 


IT.#- 


BkLGIVM  DENOrNCEs  THE  LiTlX  MoXCTAST  Co.VTEVTIOX  OF  XoVEMBEB  6,  I8S5 

[From  UmarmOa  laMu  iUUoeU,  Brcwfe.  Tetmn  ».  .06, 

?^ven^ o^^ei^i6UlS5  <feounc*d[.,he  monetary 

!£iiS2  .fSS^  “  ■£=&' 

As  this  denunciation  must  be  made  one  v«r  ,n 
of  this  international  arrangement] BeUciuif^iif  *1 rjUlce*  according  to  article  13 
vention  on  January  1,  1*27.  ^Um  ***  ce**  to  be  bound  by  said  con- 

BUIGARTA 
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Premium  on  gold  in  1925:  137/20  paper  leva  to  the  dollar;  535  paper  leva  for 
20  gold  leva  on  December  31,  1925.  The  national  bank  pays  90  paper  leva  for 
one  gram  of  fine  gold 

CZECHOSLOVAKIA 


Hold  and  silver  production  during  1995 
(From  Minins  Journal,  London.  September  4,  l«2$) 


Kilos 

236 


Gold .  22.000 

Silver . 

Metallic  stock  amt  note  circulation  of  Die  banking  office  on  December  Si,  1 9!5 

(From  the  Economist,  London.  January  16,  l«6l  Crowns,  paper 

.  ...  .  1,032,458,000 

Gold  and  silver  holdings . - .  ^  408,  351,  000 

State  notes  in  circulation - 


Proposed  Changes  in  Control  of 


Cobbinct  System — National  Bank  of 


Issrs 


,From  »d  Fuunc™!  Chn-K*.  Von  '«*.  Sep.«t>«r  W.  t»l 

Chechoslovakia  is  taking  steps  to poUtSs  by  trima- 
ministrv  of  finance,  and  to  remove  it  ^>inttU  finance”) into  a  national 

forming  the  present  “benign*  ^  Austria-Hungary,  the  now 

hank  of  issue.  tarl.V  tn  1919  to  ,.ke  over  the  administration 

—  '  kia  found  it  nece-^ao  vo  n 


m  tiie  temtorv  oi  v  .  »  ^  ov.»rri>**ti  all  oi  uie  luunwur  «•  *- 

which  was  organised  f°r  nf  managing  the  currency  of  the  frtate. 

hank,  and  was  also  charged  with tike O  ^emmoiTt  to  substitute  a  national 
It  has  alwavs  been  the  intention  of  momeut.  The  first  steps  to  this 

hank  of  issue  in  its  stead  At  t Ue  Vl)ri(  14  of  that  year;  but,  due  tooco- 

“d  were  taken  in  1.920  under  the  law Ap^JW,* ^  ,akcn  advan  age  of 
nomie  disturbances  m  Europe,  thi -  “xcclltcd  in  home  mints  during  the  >t. 

The  amount  ^^^“K^-ehoslovU  ducats  l$7o,057. . 
ended  December  31,  1  "  * 


,  ...  (n  the  industrial  arts  during  1934 

Estimated  quantity  of  gold  and  tab  e  -  - 


Old  Jewelry,  plate,  etc— - 
Domestic  com 


- -  -  _ j.  ■  — — 

'•At  U»  rate  Ol  BMriSS  l~<r  f;u;v  '^Tumion.  S0.7M5S  per  to*  ««• 

» At  the  W24  Average  price  olsu>e  •  of  couutry  dur- 

The  quantity  of  .^^^^toekiiosToOa  ounces);  sUvcr.  22,755  fine 
ing  1924  was  as  follows.  » 
kilos  (.732,538  ounces). 
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Apprmmctr  siaci  cf  paid  cm’  nher.  aim 


of  paper  kjv|,  used  far  monetary  nr- 
«  December  31,  19U 


crS^'d^o*5  C“4ios,av“ 

G^.^lioc.  70I.M0  Cechod^fc 

h  JK«,  sm«o.5S2  o^S^t'SSE  i*itTro3  ra*k  erowa3  (*35’6iS,; 


DA5ZIG,  FREE  CITY  OF 


JJi-AMARS 


imports  i^and 


«*i  *2«r  Wfo- 
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Metallic  stock  and  note  circulation  of  the  Bank  of  Denmark  on  December  31,  1925 
[From  the  Statist,  London,  January  1C,  1926] 


U.  9.  dollars 
56,  085,  164 
3,  626,  576 


Kroner 


209,  273,  000 
13,  532,  000 
437,  737,  000 


•Gold . 

Silver . 

Note  circulation. 


ESTONIA 


The  amount  of  domestic  gold  and  silver  coin  used  in  the  industrial  Arts  during 
the  year  ended  December  31,  1925,  was  as  follows:  Gold,  16,857,000  Estonian 
marks  ($45,177);  silver,  12,392,467  Estonian  marks  ($33,212). 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 
on  December  31,  1925 


Character  of  stock 

In  home 
government 
treasuries 

In  State 
bank 

Held  abroad 

In  circulation 

Gold  coin.. . 

Estonian 
marks 
15,704,314 
1, 367, 827 

Estonian 
marks 
11,581,087 
22. 860,  871 

Estonian 

marks 

108, 159,450 
788,286,  181 

Estonian 

marks 

15,072,141 
$40,393 
621,  360 

34,441.958 
$92,304 
3,  498.  618 
143,048 

956  445,  631 
$2.  563.274 

United  States  equivalent  i . . 

Silver  bullion . . 

621,360 

$1,665 

3,041.066 

$9,700 

United  States  equivalent1 . . — 

399,916,737 
3-V),  137, 400 

1. 557, 554, 905 
1,899, 802,000 

750,054, 137 

3,457,417,505 

i  Conversion  rate,  1  Estonian  crown -100  Estonian  marks -$0,208. 


Reorganization  of  the  Bank  of  Estonia 


[From  The  Statist,  London,  June  20,  1926] 
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Gold  coins  wi  11  be  minted  of  500  marks  or  5  kroons,  1,000  marks  or  10  kroons, 
and  2,000  marks  or  20  kroons.  The  weight  of  the  500-mark  gold  piece  will  be 
2VV'n  grams  and  all  the  gold  coins  will  be  of  nine  hundred  one-thousandths  fineness. 
Silver  coins  of*  100  marks  or  1  kroon,  and  200  marks  or  2  kroons,  will  be  issued, 
together  with  smaller  coins  of  1,  2,  5,  and  10  marks  in  a  copper-nickel  alloy. 
The  mark  will  no  longer  be  divided  into  100  penni. 

FINLAND 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
1925  was  as  follows:  Gold,  445  fine  kilos  (14,307  ounces);  silver,  9,980  fine  kilos 
(320,857  ounces). 


Approximate  stock  of  gold  and  silver ,  also  of  paper  snoncy ,  used  for  monetary  purposes 
on  December  31 ,  1925 


Character  of  stock 

In  home 
banks 

In  circulation 

Total  used 
for  monetary 
purposes 

Finnish 

marks 

264, 802,090 
66, 832, 282 

Gold  coin  _ ------ _ _ _ 

Finnish 

marks 

264, 802, 090 
60, 832,  282 

Finnish  marks 

Gold  bullion . 

Total  pold . . . 

331,634,372 
$8, 357, 180 

331, 634, 372 
$8,357,186 

United  States  equivalent . 

Silver  coin . 

547, 894 
338, 638 

547,894 

338,638 

Silver  bullion . . . . . 

Total  silver . . . 

886, 532 
$22,340 

886,532 
$22,  340 

United  States  equivalent . 

Notes  of  banks  of  Issue . 

1, 309, 300, 039 

Monetary  Law 

[December  21,  1925] 

In  accordance  with  the  decision  of  the  Diet  it  is  hereby  ordained  that: 

1.  The  monetary  system  of  Finland  is  founded  on  gold  as  the  sole  measure  of 
value. 

2.  The  monetary  unit  is  called  a  mark.  The  mark  is  divided  into  100  penni. 

3.  Gold  coins  shall  be  struck  of  100  and  200  marks’  value,  containing  3U  and 
7j grams  of  fine  gold,  respectively. 

4*  For  the  coining  of  gold  coin*  9  parts  of  fine  gold  and  1  part  of  copper  in 
weight  shall  be  melted  together  to  standard  gold.  Of  2  kilos  of  minted  gold  475 
CA01«*  <)f  10(?  marks  ®ha11  be  s^uck,  and  of  4  kilos  a  like  number  of  200-mark  coins. 
A  100-mark  coin  shall,  therefore,  weigh  4^  grams,  and  a  200-mark  coin,  8 A 
grams. 

6,  7  Small  coins  shall  consist  of  coins  of  1  mark,  50  penni,  and  25  penni,  which 
shall  be  struck  of  mckcl-bronze  (25  per  cent  nickel,  75  per  cent  copper),  as  well 
as  copper  coins  of  10  and  5  penni,  made  of  pure  copper  or  95  per  cent  copper, 
4  per  cent  tin,  and  1  per  cent  zinc.  1 

gramt  respeeth^  °f  the  SmaH  C°inS  Bha"  b°  51>  2  55<  I  275’  5<  and  2  5 

1926’  Wh6n  the  ,aw  and  °rdina"W 

Note. — No  silver  coins  are  provided  for. 
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FRANCE 

Gold  nmi  silver  coinage  executed  at  Paris  for  the  French  colonies  during  the  year 
ended  December  31,  19So 


>  Conversion  rot*.  1  plaster -to  54957,  at  th*  1035  price  of  silver  in  Ixuulon,  fO  70340  i*r  fin*  ounce 


Silver  coinage  executed  at  Pane  for  foreign  countries  during  19 So 


Denomination 

Pieces 

Value 

For  Poland: 

4,4#©.  574 

11,853.597 

7U*f 

A  990,148 

11,833,597 

U.  S.  dollars 
1,730,830 
2. 263, 884 

Total  .  . . . . . 

lti.  .tU.171 

20.852.745 

4,0.0,720 

For  AbyMtnla: 

100,000 

Talari 

50.000 

IT.  8.  dollars  > 

lti,  510 

M  talari . * . 

200,000 
2, 500, 000 

50l000 

125.000 

00,275 

2.800,000 

2J8.000 

119,295 

•CouwbIou  nitp.  l  l  .hul-so  ao-o.  ,.l  li»  IMS  price  otsllrpr  Id  I-oedo,..  W.TTOCe  P*r  Am  wince. 


(10,750,413  ounces). 

Gold  and  silver  production  in  France  cmJffdW  production  in  French  colonies  dunng 


i  tho  Rnuk  of  France  on  December  17, 

francs  <$7H.,907,*»);  *M  held  •broad. 
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1,864,321,000  francs  ($359,813,972);  silver,  320,076,005  francs  ($61,774,672); 
notes  in  circulation,  49,992,606,215  francs. 

Price  of  gold  in  1925:  Maximum,  19,500  paper  francs  per  fine  kilo;  minimum, 
12,500  francs;  average,  14,753  francs. 


Imports  into  and  exports  from  France  of  gold  and  silver  during  1925 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Switzerland . . 

Ktlos 

24 

Kilos 

Kilos 

Kilos 

Kilos 

Kilos 

Kilos 

Kilos 

811 

Italy _ _ 

141 

Egypt . 

290 

5.313 

492 

1.591 

573 

265 

Belgiiun-Luxemburg  Eco¬ 
nomic  Union. 

35,661 

19,618 

7,646 

217,979 

3,359 

Great  Britain _ _ _ 

430 

Algeria . . 

French  Guiana. . . 

Madagascar _ 

8  pain . 

65,614 

Turkey . 

Morocco _ 

136 

United  Slates . . 

9,445 

3,131 

Other  countries . 

Tota^  quantity: 

Ounces . 

Total  value: 

Francs . 

U.  S.  dollars  > . 

1.856 

83 

10,227 

76,161 

15,364 

10.404 

334,489 

68,582,000 

6,914,450 

83 

2,668 

810,000 

55.152 

139,043 

4,470,233 

64,647,000 
|  3,144,630, 

76, 161 
2.448,576 

15,598,000 
,  1, 722.475J 

1,332 

42,824 

17,570,000 
885, 250, 

76 

2,443 

1,163,000 

50.5011 

15,794 

507,777 

6,275,000 

357,201 

234.725 

7,546.409 

91, 2S8, 000 
5,308,597 

1  At  the  rate  of  $20.67183  per  ounce  of  gold  and  $0.70340  per  ounce  of  s  ilver  (the  1025  average  price  of  silver 
in  London). 


Metallic  stock  and  note  circulation  of  the  Bank  of  France  on  December  31,  1925 
(From  the  bank’s  weekly  statement] 


Gold :  Francs  U.  S.  dollars 

At  home .  3,  683,  770,  235  710,  967,  655 

Abroad .  1,  864,  320,  908  359,  813,  935 

Silver .  321,  207,  056  61,  992,  962 

Note  circulation. _ _ _ _  51,085,132,955  _ _ 


GERMANY 


Domestic  silver  coinage  executed  in  home  mints  during  the  year  ended  December 

31,  1925 


Denomination 

Pieces 

Value 

Reichsmark 

U.  S.  dollars 

1  reichsmark . 

103,925,848 
26, 056,074 
7,927.989 
182,411 

103,925,848 

52,112,148 

23,783.967 

912,055 

rfsf* 

2  reJchsmark. . 

3  reiclismark . 

6  reichsmark . . 

Total . 

138,092,322 

180,734,018 

43,050,843 

"'itbdrawn  from  monetarr  U9C  during 
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Approximate  stock  of  gold  and  silver,  also  of  paper  money ,  used  for  monetary  pur¬ 
poses  on  December  81,  1925 


Character  of  stock 

In  reichsbank 

Held  abroad 

In  circulation 

Reichsmark 

529,135,000 

582,338,000 

Reichsmark 

20,000,000 

76,601,000 

Reichsmark 

Gold  bullion 

Total  cold 

1,111,473,000 
$264,  752, 869 

96,601,000 

$23,010,358 

United  States  equivalent . 

Silver  coin 

6,063,000 

3,619,000 

439, 234,000 

Silver  bullion . 

TYitftl  silvnr  .  _ 

9,682,000 
$2,  306, 252 

. | 

439. 234,000 
$104, 625,  539 

United  States  equivalent . 

. 1 

Ri>lrh9hnnlr  notes  .  _ _ 

1,  737,854.000 
11,324.000 
133,041,000 

. I 

2,960.443,000 

179,0.59,000 

1,475,731,000 

Privutn  hnpt  nnt«»5  _ _ 

Rentenbank  notes _ - _ ... _ ....... - 

. 1 

T0tal  nota?  _ _ _ _ - 

1.882,219,000 

. i 

4,615,233,000 

Imports  into  and  exports  from  Germany  of  gold  and  silver  during  1925 


Country 


Belgium . 

Denmark . 

Danzig . 

Finland . 

France . 

Great  Britain. 

Italy . 

Latvia . 

Lithuania . 

Netherlands . 

Norway . 

Austrin . 

Polish  Upper  SQcsia . . 

Poland...... .  2,000 

Russia . 22.22S.000 . 

Sweden .  591. 000  1 

Switzerland . 

Czechoslovakia . 


Imports 


Exports 


Bullion 1  Coin 


Reichs¬ 
mark 
6,000 
23,000 
20.000 
2.000 
31,000 
50,870.000 
149,  000 
81,000 


1, 490. 000 
5,000 
153, 00U 


British  South  Africa 
British  West  Africa. 

effi;;::::;::::::::. 

Colombia . 


P«ru..”""" 

United  States . . 

Australia . . 

Argentina . . 

Canada . . 

Other  countries . 


173.000 

2.000 

520,000 

140,000 

36,000 


Reichsmark 


Gold 


Bullion *  Coin  Bullion  Coin 


30.000 

31,000 

. i, '666 

36,301,000 


Reichsmark 
1,800,000 
130,000 
85,000 
61.000 
113,000 


Reichs¬ 

mark 


Reichs¬ 

mark 


4,541.000 

1,425,000 


2,233.000 

20,274,000 

9,000 


57.000 
19,000 
27.000 
*83,000  14.000 

24,177,000  683,0(0  2.0OJ. 

255.000  .  1,  <69,000. 

iooo  573.000  37,000. 

.  15.000  5.W0 

«*•»  jss^sl 

■*"22,'666 . j  i000 


L  m  7,126,000 

4,707,000  150,155,000 


3,000 


157. 

1. 132. 

52,  000J 
4,000 


3,000 

22:000 . 

5,000 . 


5,599!  000  'msio,'  000 

35,000 . 


12,0 


1.000 


Total . 88,927,000.  552,991,000 

United  States  ™ 

equivalent. . .  $20,706,011  j$13I, 722, 4. 


23*.  0U> 
"ii.OOO  2.058.000 
19,000.  468,000 

22, 000  89, 000 


977,000 . 


:::::: 
. 1 

laooo--. 


2,000 


3,000 


:;r  10.000 


65,273,000  14,393,000  9,718,000 

$15,548,029 


Reichs¬ 

mark 


Bullion  Coin 


Reichs¬ 

mark 


2,002.000 
81,000 
370,000 
.2,000  3.000 

I  1,082.0001  18,000 

168,000 


Reichs¬ 

mark 


2,000 

29,000 


6.000 . 

I  1,000 . 

*  1000  217.000  35,000 

!  467, 000 . 

172, 000  19, 261 , 000  272,000 

1,000 . — 


2,000  1.33.5,000 
5,000  4,058,000 
.  134,000 

j  23.000 


5,000 


'i'6661 . 4,000 


3,000 


1,000; 

184, 000  29, 220, 000 
£13, 829  $6, 960, 201 


4,000 

70,000 


$105,284 


974,000 


C$232,007;,  Peru,  2,000  ($470);  Australia,  130,000 
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GREAT  BRITAIN 

Gold  and  silver  domestic  coinage  executed  at  the  Royal  Mint,  London ,  durina  the 
year  ended  December  SI,  1995 


Denomination 

Pieces 

Value 

Pounds 

sterling 

U.S. 

dollars 

■Gold:  sovereign. 

3, 520. 431 

3,520,431 

17. 132, 177 

Silver  (0.500  fine): 

Half  crown . 

1,413,461 
1.404.  136 
5.418.  764 
12,  720, 55S 
1,786 

3, 731,  297 
1.670 
1.890 

176,683 
140,414 
270,938 
318, 014 
30 
46,  C66 
14 

8 

859,828 
683. 325 
1.318.520 
1,547,615 
146 
227,100 
68 
39 

shining! . . 

Sixpence. . .  . . . 

F ourpence  ^ _ _ 

Threepence  ‘ _  “ _ 

Twopence  1 . !.!!!!!_.! . . . . . 

Penny  » _  * - - - 

Total  silver 

24,095,562 

052,  767 

4, 636, 611 

1  Maundy. 

Gold  and  filler  coinage  executed  at  the  Royal  Mint  for  other  countries,  during  1995 

Value 


Denomination 

For  British  Guiana:  Silver — Fourpcnccs _ 

For  East  Africa:  Silver— Shillings . 

For  Hongkong:  Silver— British  dollars . 


Pounds 

U.  S. 

sterling 

dollars 

500 

2,433 

Shillings 

27, 073,  313 

6,587,695 

Dollars 

2,000,000 

1, 097,358 

For  Egypt:  Gold— 20  piasters. 


For  Poland:  Silver— 

2  zlotys . 

1  zloty . ; 

Total . 


For  Lithuania:  Silver— 

5  litas _ 

2  litas . . . 

1  litas _ _  _ 


Total 


For  Latvia:  Silver— 2  lata.. 


Pound 

Egyptian 

4.000 

19. 772 

Zlotys 
21,600,000 
24.  000,  000 

U.  S.  dollars 

4,  168,800 
4.632.000 

46. 600,  QUO 

8. 800.  800 

Litas 

5,000,000 

6,000,000 

4.000,000 

500,000 

600.000 

400.000 

15.  000.  000 

1.500.000 

Lais 

12,  771, 062 

2.464,816 

Denomination  of  silver  coins  routed  at  the  mint,  Birmingham  (Ltd.)  for  other 

For  Egypt  <0.833}*  fine) :  COU,Unes  ^95 

20  piasters _  Pieces 

10  piasters _ ^  II  50,000 


5  piasters  _ 
Total . 


500,  000 

800,  000 


For  Travancore"(0.950~fine)" Fanam  . . . .  l>  350’  002 

l»25:f Light  British  gold'ccin"^? ' temT,?f"et*r5r  use  for  recoiuago 
(0.600  and  0.100  fine)  an(j  Russja»  foonn’22S  mixed  Norwegian 

African  coinage.  434,509  fijie  ounces-  i»Yy«i  t?**  ?-500  fine)  silver  coin  for  East 
fine),  and  Austrian  (0.900  and SCl  fine);  German  (0.900 

fine  ounces.  Domestic  sifver  co?„5^htt:CS0St^cIs°USh  1-°9G’947 


not  available. 
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Rtiimateti  quantity  gol’l  «i /«^r  mwI  in  the  imlutfrial  arte  during  I9tf 

Value 

Quantity,  _ 

Material  uw*l 


0«W 

Nr*  tuetnl  . 

OKI  l'latc.  etc... . . . 


Total  tmhl  . 


Silver 

New  luotnl  nmt  coin . . 

OKI  plate.  etc . . 

Total  silver...... . ... 


Quantity, 

ounces, 

fine 


40t\  «V 
SttkOW 


mneon 


«,ww 

a,  an  m 


t,  NXV  WO 


IMuml* 

Merit  Of 


l,  TTXV  IVO 
SsVV  rtM 


tmveco 

smx  too 


i.mwo 


r. ;» 

<totl*r9 


NTTXftW 


tl  40*575 


4.  577.  43» 

l,WsW 


VW*\?»5 


The  quenUty  of  diver  obtutajd  le*J  ore*  during  l«M  ».“»  tee 
kilt*  (3*2,430  otmow),  valued  at  £4,341  ($-1.1..* 


Awmnmd,  dor*  ^ 


Character  of  Mock 


UoM  i«lll ..... . .... .  - . . . 

Oolit  hull  ton 


Total  poM  .  -  • 

VnltetT  state*  equtv  alent 

Silver  coin 

unttetl  States  isjmvulent 

Itank  ut  Knirlamt  UutW  » 
t'unvney  note*.  ...  •  —  - 

Total 


1T.TK4AU 


t?.r*xo 


it  ISX  4M 
!A3f4\«W  45?.*7\t44* 


»  On  June  SW,  IW 

:  {S^SgSTL*  «•  *»»*  . .,  ,„.«*.»>  <*>•.»*»■>• 

*  Stl\xa  eehl  in  cUvulattoo  in  1«4  estunaUM  *«  * 

Impute  of  ***- 


t'ountry 


muiat  k  amt  k'atoe  Istemta 
‘  dot  ami  l*n»U 

any  .......  .  ■ 

irkmta  _ .-» _ 

Riutn  .  ............  — ...«»*•« 


fflJW"  . . 

fcpeiu  . . 


h  kte*  state 

phoMnvakwi 
-nuiel  Ivlaml* . 
alts  amt  ilwn 
r  Kutopean  eeuntrto* 

•  Ka>i  Intaw 

Uuu*h  tmtia 

Mnimaae  Kant  \hw*  . 

WCiwn  amt  Hi  it  ton  *l\touto»*t 
N«  aiivt  Uintah  UMto***** 

J  1 1 


QoM 


ItodUna.  ><*t 

amt  o*e 

“■MS'v 

KT.ttoN 

l«L** 

«*S 
1,  »* 
t«c.^ 
t.s*- 

4.  .** 

U.M4 

III 


Ai.i.^Vn 
.N  ><** 
MtltkOW 

«tV 


i  ;\y 


I*** 

i**' 

***• 
InhO 
*kt^  i 


Silver 


VtuUton 
amt  *«* 


£204.  r* 
4.M* 

I.SSJ 

i«? 

Tt.nu  5 


247,4 

uK?S; 

t  mt  ... 

•9 

tAVtW 


•S»,tW 

4301k  «0 


•  I 
o  i 


It,** 

»!*•* 

4?N 

u.nr 

. ?' 

t*m 


tut m 

34t.W> 

50 

MS 

"toisr 

twt 


iaoM 
Jl  M4 


<A**5 

•MkMt 
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Imports  of  gold  and  silver  during  1925 — Continued 


County 


Rhodesia 

Kenya... 

Anglo-Egyptian  Sudan 
~  *  i  Congo,  T 


Bullion,  loaf 
and  oro 


Belgian  Congo,  Ruanda  and  Urundi. 

Egypt . . 

Liberia . 

Sierra  Leone . 

Nyasaland . 

Other  African  countries . . 

United  States... . . 

Canada . 

Mexico . . 

Other  North  American  countries 

Peru . 

chue . 

Biitish  Quiana . 

Bolivia . IIIIII'III! 

Other  South  American  countries. 

Australia . 

New  Zealand . 


Total . 

United  States  equivalent.. 


£2,082,595 

5,073 

25,014 

387,033 


4,785 

4,344,013 

1,201 


305 
5, 925 
1,670 
26, 097 


16,148 

8,3(2 

3,234 


26, 549,093 
129.201,161 


£58,729 


1,068 


9. 635, 098 
40, 889, 201 


Silver 


Bullion 
and  ore 


£1,605 

7 


Coin 


£14.723 

50,000 


8,911 

4,251,421 

376,780 

2,126,395 

137 

134,024 

200,478 

2 

35,129 
1,859 
17, 589 
933 


9,387, 987 
45, 686, 639 


Exports  of  gold  and  silver  during  1925 


500,578 

41,100 

21,320 

6,425 

9,015 

832 

63 


6,743 


14,963 

10,500 


1,791.661 

8,719,118 


Country 

Gold 

Silver 

Bullion 
and  leaf 

Coin 

Bullion 

Coin 

Russia . 

£380,648 
5, 789 

£754,990 

2,930 

Lithuania....... . . .  . 

Sweden .. 

£201, 000 
4S  750 

Norway . 

DPnmfirV  **  **•••• 

. 200* 

12,274 
3,007 
13,958 
4,275, 610 
9,572,315 
211,035 
530,  806 
4,968,896 

£200 ' 

. 57, *911 

32,785 

24,336 

217 

15 

. . 786,525 

33,769 

125 

L/CUlllHlA  -  _ _ _ 

Poland  and  Danzig _ 

German  v.  . 

Netherlands _ 

Belgium . .  . 

France .  . 

f,  573, 709 
168,965 

1,753,501 
19.358 
22,608 
540,451 
63,240 
10,366 
11,427 
27, 480 
615,935 
193 

Switzerland.. 

Portugal . . . 

•  84,864 

. 2,906 

Italy .  . 

15,623 

105,278 

11 

9,150 

5,615 

6,368 

44 

18,750 

60,000 

Austria .  . 

. 

Gibraltar .  . 

15,000 

36 

2,000 

Other  European  countries  . 

68,070 

Java .  . 

1,522 

China...  ’  *  - - 

213,727 

Aden .  .  . . . 

810,683 

Iraq . I . . . 

Straits  Settlements .  . 

Coy  Ion -  - - 

7, 699,178 
748,715 
22 
30,317 
178 
573,  G<>4 
165 

"'MOO' 

40,554 

n  ^»253* 
9, 494, 781 
2,633 
33 

580 " 

•  114 

796  . 
177  . 

5,278,242 
858,808 
394, 515 
2,500 

5,006,700 

670 

25,530 

5,452 

Hongkong .  . .  . 

Other  Asiatic  countries' . . . . . — 

116,650 

Gold  Coast..:*  *  . — - - 

74,306 

41,875 

. 2,*66o*  ; 

”'’6, *400*  ' 
600, 500 

I/O 

62,934 

57,750 

. '26*666 

18,000 

418,410 

30,000 

1.650 

2.170 

2,069 

3.700 

rnA 

Tanganyika . . . . 

Kenya...  -  - 

Nyasaland . . . 

African  QOuuVnes.”": . 

United  Stales...  . 

155 

...... 

chieh 

Argontina::::::;::::::::-: . 

Australia1*  h  A merlca“  Entries !  “!! . 

930,000 

. 279, 600*  * 

164,000 

13,000 

7 

"ids, *666* . 

1,035  . 

36 

2,229 

oW 

3,993 

26,000 

Total 

United  States  equivalent . 

.  38,764,500 
*188,647,439 

10,915, 611 
*53,120,821 

_ 

10.361.482 
*50, 424, 152 

1,799,773 
$8, 75&  595 
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Gold  Standard  Act,  1925 

(Chapter  20) 

AN  ACT  To  facilitates  the  return  to  a  gold  standard  and  for  the  purposes  connected  therewith.  (May  13, 

1925) 

Be  if  enacted  by  the  Kitig's  most  Excellent  Majesty,  by  and  with  the  advice  and 
consent  of  the  lords  spiritual  and  temporal,  and  commons,  in  this  present 
Parliament  assembled,  and  by  the  authority  of  the  same,  as  follows: 

1.  (1)  Unless  and  until  Ilis  Majesty  by  proclamation  otherwise  directs — 

(a)  The  Bank  of  England,  notwithstanding  anything  in  any  act,  shall  irot 
be  bound  to  pay  any  note  of  the  bank  (in  this  act  referred  to  as  ‘‘a  bank  note”) 
in  legal  coin  within  the  meaning  of  section  6  of  the  Bank  of  England  act,  1833, 
and  bank  notes  shall  not  cease  to  be  legal  tender  by  reason  that  the  bank  do  not 
continue  to  pay  bank  notes  in  such  legal  eoin. 

(b)  Subsection  (3)  of  section  1  of  the  currency  and  bank  notes  act,  1914 
(which  provides  that  the  holder  of  a  currency  note  shall  be  entitled  to  obtain 
payment  for  the  note  at  its  face  value  in  g»ld  coin),  shall  cease  to  have  effect. 

(c)  Section  8  of  the  coinage  act,  1870  (which  entitles  any  person  bn n gin g  gold 
.jullion  to  the  mint  to  have  it  assayed,  coined,  and  delivered  to  him)  shall,  except 
as  respects  gold  bullion  brought  to  the  mint  by  the  bank  of  England,  cease  to 

have  effect.  .  .  .  ..  „  .  - 

(2)  So  long  as  the  preceding  subsection  remains  in  force,  the  Bank  of 
England  shall  be  bound  to  sell  to  any  person  who  makes  a  demand  in  that 
behalf  at  the  head  office  of  the  bank  during  the  office  hours  of  the  ban k, 
and  pays  the  purchase  price  in  any  legal  tender,  gold  bullion  at  the  price 
of  three  pounds,  seventeen  shillings,  and  tenponce  hv  fhe 

troy  of  gold  of  the  standard  of  fineness  prescribed  for  gold  coin  by  the 
coinage  act,  1870,  but  only  in  the  form  of  bars  containing  approximately 

four  hundred  ounces  troy  of  fine  gold.  u^-mn-ina  nf  monovs 

2.  Note.— This  section  provides  for  any  necessary  ^ornm nig  of  moneys, 
within  two  years,  in  connection  with  the  return  to  a  geld  stan  * 

3.  This  act  may  be  cited  as  the  gold  standard  act,  U25. 

Average  note  circulation ,  and  coin  held  by  the  /risA a nd  ^  ^ 

of  England  during  the  four  weeks  ended  January  lb,  U~b 

(From  Bunkers’  Magazine,  London,  March,  1926) _ 


t. 


Bank  of  England  . . 

Irish  banks . . . . . 

Scotch  banks . . . . 


Total . 


Note 

circulation 


£144.730.510 
15, 247. 59C 
21,182,945 


181.161,051 


Gold  and 
silver 


£144,550, 367 
9,  y.S3, 665 
21,005,071 


175,515, 103 


1  On  December  30,  1925.  .. 

Silver  coin,  0.925  fine,  withdrawn  by  the  Royal  Mint  unny 

[From  Fifty-fifth  Annual  Report  of  tho  Deputy  Mastor  ^ _  £2,858,475 

Great  Britain _ _  _ _ _  192,  151 

Australia - .... - - - -  - -  -  66,848 

New  Zealand _ _ _ ““  "  ”  ” _  267.756 

South  Africa _ ~ _ 

West  Indies _ _  _ — 

Sudan . . . - . 

Gold  quotations  per  fin,  ounce  during  1920 
(From  nnnun)  bullion clr^ 


267,  756 
1,  142 
50.000 


Month 


feuary . . 

tery . 

fit  ■ 

■Jll  IH' . 

July, 


Month 


August  . 

September.  -  - 

October . — 

November . 

December . 


Average. . 


Lowest 

Average 

5 

d 

i. 

d. 

M 

10k 

M 

11.2 

84 

lot-. 

84 

11.4 

84 

10  V. 

84 

11.2 

84 

11 

84 

11  4 

84 

iok 

84 

11.3 

84 

10k 

85 

5.6 
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GREECE 

The  quantity  of  silver  recovered  from  lead  ores  during  the  year  ended  Decem¬ 
ber  31,  1925,  was  7,909  fine  kilos  (254,274  ounces). 


Approximate  stock  of  gold  and  silver  also  of  paper  money ,  used  for  monetary  pur¬ 
poses  on  December  31,  19S6 


’  Character  of  stock 

In  homo 
government 
treasuries 

In  National 
Bank  of 
Greece 

Hold  abroad 

In 

circulation 

Gold  and  silver. . . 

Drachmas 

Drachmas 

46,324,003 

$8,940,544 

Drachmas 
25.000,000 
$4, 825, 000 

Drachmas 

United  States  equivalent . 

Government  notes . 

Notes  of  banks  of  i$$UQ 

}  135,019,216 

/  1  1.056,100,560 
1*4,491, 189,175 

Total  notes . . . 

135,019,216 

5,547,289,735 

i  Covered  by  a  corresponding  foreign  oichange,  except  an  amount  of  40,000,000  drachmas  which  circulate 
as  forced  currency. 

*  Of  which  1,139,784,175  drachmas  is  ooverod  by  foreign  exchange. 


Imports  of  gold  and  silver  bullion  during  1925:  Gold,  8,000  drachmas  ($1,544) 
from  France  and  15,000  drachmas  ($2,895)  from  Germany:  silver,  23,000  drach¬ 
mas  ($4,  439)  from  France. 

HUNGARY 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
the  year  ended  December  31,  1925,  was  as  follows:  Gold,  870  fine  kilos  (27,971 
ounces),  valued  at  3,272,611  pengo  ($572,380);  silver,  14,195  fine  kilos  (456,369 
ounces),  valued  at  1,703,348  pengo  ($297,916). 


Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  purposes 
on  December  31,  1925 


Character  of  stock 

In  homo 
government 
treasuries 

In  home 
banks 

Total  used  for 
monetary 
purposes 

Gold  coin . 

Pengo 
236, 880 

Pengo 

Aj\  oui  AiA 

Pengo 

Ail  gr.n  <r>n 

Gold  bullion . 

Vj,  oJ.J,  (HU 

OJV,  VAU 

Total  gold . 

22  Q|2  280 

12, 941  280 

236  880 

CQ  <VL4  non 

(•A  rAI  OAfl 

United  States  equivalent.... 

$41  430 

tin  C  OCA 

00,  %  01,  aUU 

$10, 406.  7<A) 

Silver  coin 

009,  OoU 

United  States  equivalent!” .  .  . 

rr.j.  smi 
$166, 659 

952,880 
$166, 659 

Notes  of  banks  of  Issue _ _ _ _ _ _ _ 

. . 

415,  514,995 

Import,  inland  exports  from  Hungary  of  gold  and  silver  during  1925 


Imports 

Exports 

Country 

G« 

Jld 

Silver 

Gold 

Silver 

Coin 

Bullion 

coin 

Coin 

Bullion 

Coin 

Bullion 

Switzerland _ 

Pengo 
72,  K0 
380,650 
36,410 

Pengo 

77,460 

Pengo 

Pengo 

Pengo 

Pengo 

Pengo 

Austria . 

France _ 

Rumania . 

. 

Germany .  . . 

Poland . --I””””*’ . . 

_ _ _ _ 

205, 975 
107 

"i, *805, 874* 

3,937 

24,783 

2,272 

Total 

— — -  -- 

— 

. 

2,  728, 248 

. I” 

mini- 

I . . 

United  states  equivalent _ 

489,880 

$85,680 

77.460 

$13,548 

206, 510 
$36,119 

4.534,122 

$793,018 

3,937 

$689 

24,783 

$4,334 

2,272 

$397 
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Til*  NlCW  H UNUAfUAN  CunitKNOT 
(from  TI10  HlnlUl,  London,  Octet**  24,  102fll 

When  tho  wtnbllizntlon  of  tlio  Hungarian  crown,  an  Integral  purtfof  the  league 
of  Nation*  rohabllltatlon  program,  wux  envlxaged,  it  wax  found  that  tho  hulk 
of  tho  reaourcos  placed  at  the  dixpoxul  of  the  uutlmrltle*  for  tlio  purpose  of  cur¬ 
rency  recount  ruction  wan  in  tho  *hapo  of  Ktcrling  balance*.  It  wuh  consequently 
decided  to  link  the  value  of  the  paper  crown  not  to  gold  hut  to  xtcrling,  und  u 
“uteri  log  exchange  ntandard"  xyxt-em  wuh  thu*  instituted.  The  national  hank, 
ax  from  Auguxt  1,  1024,  box  been  Intruxted  with  the  tank  of  maintaining  with  all 
it*  rcHourceM  a  xtable  middle  rate  on  London  of  340,000  crown*  to  the  pound. 
One  of  the  rcnxonx  for  the  choice  of  thin  particular  rate  wax  that  it  rcprcKcntcd 
tho  rate  at  which  the  Auxtrlan  crown,  xtubillzed  in  termx  of  gold,  would  ho 
quoted  in  London  when  xtcrling  had  returned  to  it*  gold  parity.  Tho  ultimate 
Him  wax,  therefore,  to  make  tlio  Hungarian  crown  equivalent  to  the  Auxtrian 
crown.  The  xcheme  worked  In  exact  accordance  with  plan*,  and  throughout  the 
appreciation  of  xtcrling  in  term*  of  gold  the  national  hank  wax  able  to  maintain 
tm?  rale  of  the  paper  crown  linked  to  xtcrling  at  the  defined  parity.  The  gold 
xtundurd  having  once  more  been  rcextabUxhcd  in  Groat  Hritaln,  Hungary  wax 
do  facto  on  a  gold  exchange  xtaiidard,  and  the  moment  had  come  for  completing 
the  monetary  reconatructTon  by  inxtitutlug  a  new  unit  of  account.  I  he  paper 
crown  wax  obviouxlv  of  too  little  value  to  nerve  for  thin  purpono.  It  wax  decided 
hi  create  a  Hungarian  unit  reprexentlrig  12,501)  paper  crownx,  and  thux  worth 
1.25  Auxtrian  xehlllingx.  The  now  unit  lx  to  be  called  the  pengo,  an  old  Hun¬ 
garian  name  for  florin,  and  will  be  xubdlvidod  Into  100  krajearx.  I  he  pengo 
will  have  a  London  parity  of  about  27.70  to  tho  pound,  ax  nguinxt  the  old  gold 
crown  parity  of  24.02  to  the  pound. 

Nbw  Monbtauv  Unit 

[Krorn  ('ominoroc  Kapuri",  Mxjr24, 1»2X| 

The  Hungarian  Parliament  paxxcd  an  act  on  November  21,  1025  (Act  XXXV, 
1025)  creating  a  new  monetary  unit  of  gold  to  be  known  ax  the  pengo.  1  he 
now  cuJiSncy  oxpwtod  to  g!,  into  circulation  Jmut^.vcmU.r  .«.*»,  a  I  the 
comnlnto  Iraimitlon  from  tho  preaout  ayntom  1,  to  l)o  nccompilahod  by  January 

l' One7 kilo  of  puro  gold  will  wpiw.nl  3,800  P«»gn  '“‘/.‘‘‘X^lh.  of 'allov! 
alloy  of  nine- tenth*  JgoW  -n.l  -e-^nU.  oop^r  -^.Xo^olc^coin-  will  uelgh’ 
bolng  coined  into  I M»{  J*50* ’•  *  m.ti  o„c  pengo  will  be  equnl  to 

fFdlvi.C  ‘lntlfum 
^ej^ni(51*t()l,'l>  ^ild  'niller"|!ihjc<v>"ln*»u  amount 

SaCu^Kl  to  73SHp'u>rtyop5.ll  hoTed.rndfor  tho  2  and  1  hUor  pioeoa 
W)  alloy  of  05  parti  copper,  4  part*  tin,  and  1  part  mi  c. 

ITALY 

Quid  owl  *a»"  production  during  tm  “>*c 

.  w  fnr  loofl  In  Mining  Journal,  U>inlon,  Augmi  21,  l®20| 
iKrom  roiwrl  of  «Ute  Mlno*  Dopnrlinonl  for  l03fl.  in 

Uold  Silver 


1W4... 


A 'llot 
47.  fl 
(HI 


Kilo* 
IA,  45X 
II,  077 


Yonr 
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Metallic  stock  and  note  circulation  on  December  Sly  1925 

[From  Bulletin  de  Statistique,  Paris,  January,  1926] 


Bank 

Gold 

Silver 

Notes 

Bank  of  Italy . . . . . . 

Lire 

>891,900,000 
202,  500,000 
39,400,000 

Lire 

128.600,000 

30.100,000 

9,600,000 

Lire 

15,241,600.000 
3. 226,400.000 
881,700,000 

Bank  of  Naples . . . 

Bank  or  Sicily . . 

TotaL . . 

United  .States  equivalent . 

1,133,800.000 

$218,823,400 

166,200,000 

$32,095,900 

*  19,349, 700,000 

1  Including,  according  to  the  London  Statist,  August  28,  1926,  the  419,000,000  lire  ($80367,000)  deposited 
in  1915  with  the  Bank  of  England  as  security  against  the  Italian  war  debt. 

*  State  note  issue  2,100,000,000  lire  additional,  per  Federal  Reserve  Bulletin,  March,  1936. 


IRISH  FREE  STATE 

Approximate  stock  of  silver  coin  and  paper  money  in  circulation  on  December 
31,  1925*.  British  silver  coin,  £2,000,000  ($9,733,000);  British  currency  notes, 
from  £1,000,000  to  £2,000,000;  notes  of  banks  of  issue,  £15,217,600. 

Imports  of  silver  coin  from  Great  Britain  during  1925:  £11,800  ($57,425). 

Coinage  Act,  1926 

The  coinage  act,  1926,  approved  April  13,  1926,  authorized  the  provision  and 
issue  of  the  following  silver,  nickel  and  bronze  coins. 


Silver  coins  1 


Denomination 

Fineness 

Gross  weight 

Silver  content 

U.  S. 
equiva¬ 
lent  of 
face  value 

Half-crown. . . 

Thou¬ 

sandths 

750 

Grams 

Grains 

Olfi  lfilfil 

Grams 

Grains 
163.63636 
L3U  90909 
65.45455 

$a«JS3 

Florin . . . . 

750 

!|  2U<W|’ 

*12V.  lolol 

la  60346 

Shilling . 

750 

5  65518 

1*4.  64545 

8.  4s277 

.  4*67 

87.  27272 

4.  24138 

.  2433 

Legal  tender  up  to  40  shillings. 


Minor  coins 


Denomination 


Nickel:1 

Sixpence.. . . . 

Threepence . 

Bronze:  * 

Penny . . . 

Halfpenny _ 

Farthing . 


Composition 


Pure  nickel. 


®5M  Per  cent  copper . 

3  per  cent  tin .  . 

Per  cent  zinc _ 


1  Legal  tender  up  to  5  shillings. 


Gross  weight 


U.  8. 
equiva¬ 
lent  of 
face  value 


Grams 
4.53593 
3.  23995 

9.  449*4 

5.  G6990 
2  83495 


Crains 
70.00000 
5ft  00000 

145. 83333 
87.50000  l 
43.75000 


sa  1216 
.0811 


.0101 

.0050 


*  Legal  U-nder  up  to  1  shilling. 
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LATVIA 

The  silver  domestic  coinage  executed  at  the  Royal  Mint,  London,  for  Latvia 
during  the  vear  ended  December  31,  1925,  consisted  of  5,000,000  2-lati  pieces 
having  a  face  value  of  10,000,000  lats  ($1,929,527). 

Approximate  slock  of  silver  coin  and  paper  money  used  for  monetary  purposes  on 
y  December  31,  1925 


Character  of  stock 

In  home 
government 
treasuries 

In  circulation 

Total  used 
for  monetary 
purposes 

Lats 

1,275,236 

$246,121 

Lats 

18,724,728 
$3, 613, 873 

Lats 

10,999,064 
$3, 859,994 

5,  571, 383 
3,366.000 

31,871,459 

28,634,000 

37, 442, 842 
32, 000,000 

8,037,383  |  60, 505, 450 

69, 442, 842 

i  Amount  held  as  reserve  stock,  8,000,000  lats. 


Imports 

Exports 

Country 

Oold 

Silver 

Gold 

Silver 

Kilos 

Kilot 

236.  202 

Kaos 

Kilos 

23.  817 
.365 
.771 
6.032 

5.500 

123.360 

63.180 

600.000 

iaooo 

2,852.000 

Btthonia . 

Lithuania . 

Russia . — . 

9. 050 
2.290 

L  577 
15.640 
1.370 
.  242 

. 05.'66o 

United  *8tatca”IIII . . 

. 

""aioo' 

. 5,660.* 500 

Hamburg. . . . . . 

42.325 
1,36ft  749 

1, 146.971 

36,875.118 

.400 

12.860 

8, 62A  500 
277, 341.975 

circulation  of  the  Bonk  of  Latvia  on  December  SO,  19tB 


Metallic  stock  and  note 

[From  The  Economist,  London,  Jan.  16, 1W6J 


Gold  bullion  and  coins - - 

Silver  coin _ _ 

Notes  in  circulation - 

LITHUANIA 


Lats 

23,  563,  000 
1,  255,  000 
29,  375,  000 


U.  8.  dollars 
4,  547,  659 
242,  215 


Silver  domestic  coinage 


,  *  Jfnval  Mint ,  London,  during  the  year 

executed  at  the  Koyai 

ended  December  SI,  1920 


penomination 

Pieces 

Value 

Litas 

U.  8.  dollars 

1.909.997 

1. 499. 997 
499.996 

1,999.997 

2,999,994 

2,499.980 

200,000 
299,999 
249,  998 

3,999,990 

7,409,971 

749,997 

9487— 26t - 11 
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Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  pur¬ 
poses  on  December  31,  1925 


Character  of  stock 

In  home 
government 
treasuries 

Held  abroad 

In  circulation 

Total  used 
for  monetary 
purposes 

Gold  coin  and  bullion . 

Litas 
1.741,654 
$174, 165 

Litas 

30.  543,  474 
$3.  054.347 

Litas 

Litas 

32, 285, 128 
$3,228,512 

United  States  equivalent . 

Silver  coin . 

2,  016,912 
$201,  691 

5, 483, 039 
$548,304 

— 

United  States  equivalent . 

7,  499, 951 
$749. 995 

Government  notes . 

81,917,571 

($2^000)  °f  6UVer  °°in  fr°m  Great  Britain  durinS  1925 :  2,400,000  litas 

MALTA 

°f  Brit.ish  «ilver  coin  (including  bronze  coin)  and  British 
($2 18^992) notes ,G £800, 000.  “  Circulat,0n  on  Member  31,  1925:  Coin,  £45,000 
Exports  of  silver  coin  to  Great  Britain  during  1925:  £25,000  ($121,063). 


NETHERLANDS 

Gold  and  silver  domestic  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1925 


Denomination 

Pieces 

Value 

Florins 

U.  S.  dollars 

Gold:  10  florins. 

L  100,000 

11,000,000 

4, 422,000 

Silver: 

25  cents . 

2,000,000 

5,000,000 

500,000 

500,000 

201,000 

201,000 

Total  silver.. 

7,000,000 

1,000,000 

402,000 

during  the  year  1925  was  as  follows*  D  Wn  from  monetary  use  for  recoinage 
silver  coin,  424,200  florins  (Si 70  ws?  vm?  fold  coin,  10  florins  ($4) ;  domestic 
florins  ($201,006).  ’  Netherlands,  Indies  silver  coin,  500,000 

arts  during  1925  w^h^^Iows^  Gold  *1 ooft1 r  bw/i°n/o,J?ed  in  the  industriaI 
26,000  fine  kilos  (835,900  ounces).  ^  1,000  fine  kllos  (32,150  ounces);  silver, 


Character  of  stock 


Gold  coin . 

Gold  bullion. -lllll.  l . 


United  States  equivalent! 

Silver  coin _ ..... 

United  States  equivalent! 


Government  notes 
Notos  of  banks  of  issue 


In  home 
government 
treasurer  y 

J 

In  home 
banks 

Florins 

Florins 
41,009, 345 
401,315,497 

- - - ...... 

In 

circulation 


Total  used  for 
monetary 
purposes 
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Import#  of  gold  and  diver  during  1926:  riold  coin,  2,466,041  florin#  ($001,348) : 
gold  bullion  77.626,160  florin#  ($31,166, 114);  diver  coin  60,180  florin-  <*20,172); 
diver  bullion,  387,217  florin#  ($166,601). 

JOxport#  of  gold  and  diver  during  1926:  Gold  coin,  76,121,681  florin#  ($30,198,- 
876);  gold  bullion,  30,688,467  florin#  ($12,206,664) ;  diver  coin,  069,396  florin# 
($386,677;;  diver  bullion,  267,802  florin#  ($103,673). 

Gom>  and  Hilvkk  Coinaoe  in  1926 
[From  annual  report  of  tba  Nottiarlanda  mint  for  192SJ 

Gold  and  #llver  domestic  coinage  executed  in  homo  mint#  during  1926:  Gold, 
673.071  ducat#  (3,266,606  florin#)  and  1,100,000  10-florin  piece*  (11,000,000 
florin#);  diver,  2,000,000  26-cent  pi  we#  (600, 000  florin#)  and  5,000,000  10-ccnt 
piece#  (600,000  florin#). 

NORWAY 

The  total  import  of  United  State#  gold  bullion  during  1926  wa#  33, 100  kroner 
($8,871). 

The  quantity  of  wilver  produced  from  the  mine#  of  the  country  during  the 
fincul  year  ended  June  30,  1926,  wa#  12,000  kilo#  (386,800  ounce#). 


A  proximate  Block  of  gold  ami  nilvcr,  alno  of  paver  money,  need  for  monetary  pur  pone* 
on  December  Hi,  1026 


Character  of  atock 

In  home 

banka 

In 

circulation 

Total  uood  for 
monetary 
purpoaoa 

(inld  anlti  _  _  -  ... _ _ 

Kroner 

Kroner 

Kruinr 

22.600,000 

Oril<1  Htillinn 

1 47, 22ft,  000 
$30,  4  A0, 300 

$fl,0«l,H06 

0.000,000 
$2,4  12,000 

24, 000,  000 
|0. 673,  200 

302,  #00,  000 

Import *  into  and  export*  from  Norway  of  gold  and  irilvcr  during  1026 


Country 

Ini  porta 

Kx  porta 
Silver 
coin 

Hold 

Silver 

Coin 

bullion 

Coin  bullion 

Swollen . 

Kroner 
200 
400 
3.AOO 
3,  100 
70 
130 

A00 

Kroner 

2,100 

*224,  A00 
6,  N00 

33,  100 

Kroner  Kroner 
170.600  0,100 

104,200  6,  #00 

3,  300  346, 000 

6, 000  318,  400 

300  . . 

70  . 

fiOO  . 

70  . 

. 60* 

Kroner 
06,800 
41. 100 
fl,  AflO.OOO 

Fr°sry  • 

JIoUand"I’”*I””II'[’II! . 

Dioohoalovnkln  . 

J'wliK.rJand .  . 

«nlt«d  . . 

Uhlnn  . 

United  Htobv  equivalent . 

:::::::::::: 

7,000 
$2, 117 

m,  A00 
171,  IM 

20  A,  000  070, 300 
$70,000  |  $181,  24K 

6,007,000 

$1,784,817 
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POUUTD 

Domafie  tOeer  eoimafe  treaded  at  foreif*  minlt  tie  year  emdei  December 

31.  193b 


PXOB 


Vlii? 


Zlotys  r.  5-  iiAs 


UBZei  States  U  ADtn»  Mas:  2  riotys  ... 


« xioty- 


2z3otys_ 

lik«y_ 


Tocml_- 


teoaos  i2.ooo.aoo  xsaxaoc 

ia«aooo  sLeaaooo  4,n&sro 

24.000.000  K  000.00)  4,65 1000 

S.  ITS.  Ml  14.33T.S2  Xl5fi.fR 

1XTX1»  X1CLIH 

AO 51,990  aXOMLd  17.STi9» 


The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
1925  was  as  follows:  Goid,  1,650  fine  kilos  (53,048  ounces);  silver.  24.470  fine 
kike  ♦  786.711  ounces). 

The  quantity  of  gold  purchased  during  1925,  for  monetary  purposes  by  the 
Polish  Bank  was  as  follows:  Jewelry  and  old  plate.  70,120  kilos  (2.254  ounces  ; 
bars  from  abroad,  4.5S9.75S  kilos  (147.561  ounces  . 


Total  import  of  United  State*  fold  coin  and  bullion  during  19  Bo 


CUm 

BaSano 

beae 

Qmmaj 

VUh 

Qaaacty 

TaJae 

d*,  Oaaoas. 
fine  ±3* 

1 

das.  Oaves, 
fiz*  fiz* 

Zk*ys 

r.s. 

<feBK3 

Is?ot«i _ _ _ _ 

Ibktdttwu  _ 

SX«2  IM 

rxooc  st« 

isa«o  xsr 

XSST.SS  5LQS3 

308.000 

9t.SU 

The  quantity  of  alver  produced  from  lead  ores  mined  in  the  countrv  during 
1925,  was  6,600  fine  kilos  (212.190  ounces). 

Approximate  stock  of  gold  and  fiber,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  31,  19  Bo 


He£dibroa4  lacirtatenoB 


£SsSsE*“*-S:  nm 

,  S3  v^rr td  f1'."  *?*“*  Gold  coin  to  Rumania.  16.000  iloi« 
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PORTUGAL 

Metallic  stock  and  note  circulation  of  the  Bank  of  Portugal  on  December  31, 
125.  • 

[From  Bulletin  de  Statistique,  Paris,  January,  1926] 


Escudo  U.  8.  dollars 

Gold .  8,  577,  000  9,  267,  449 

Silver .  1,  818,  000  1,  964,  349 

Notes . . .  1,766,693,000  . 


RUMANIA 


Production  of  gold  and  silver  during  the  year  1925:  Gold  produced  during  the 
first  nine  months,  1,164  fine  kilos  (37,423  ounces);  silver  production,  estimated 
at  159,113  fine  kilos  (5,115,483  ounces). 

Approximate  slock  of  gold  and  silver  also  of  paper  money ,  used  for  monetary  purposes 
on  December  31,  1925 


Character  of  stock 

In  home  banks 

Held  abroad 

In  circulation 

Ltl 

Lei 

Lei 

Gold  coin  . 

126, 400, 237 

}  *423,139,680 

Gold  bullion . . . 

12,124,095 

Total  gold 

138, 524, 932 

428, 139, 680 

United  State®  equivalent- . 

$26,735,312 

$82, 630, 958 

Silver  and  other  metal  coin . . 

4,625,120 
$892, 64S 

ft  815 

Ui  wOj  OlOt  dor 

20. 126, 370. 006 

Total  nnfnc  _ ... 

6,333,815,309 

20,128,370,006 

_ 

- - 

>  Of  this  amount,  98,105.800  lei  ($18,934,419)  arc  deposited  in  the  Bank  of  England,  14,853,900  lei  ($2,806,803) 
to  the  Reichsbenk,  and  315,179,980  lei  ($60,829,736)  are  held  in  Moscow. 


Premium  on  gold  in  1925:  Minimum,  37.05  paper  lei  for  one  gold  leu;  maxi- 
um  J.3  on 


mum,  43.80. 


SPAIN 


Metallic  stock  and  note  circulation  of  the  Bank  of  Spain  at  the  close  of  16tS 


[From  El  Economista,  Madrid,  Jan.  9, 1926] 


Character  of  stock 

Jan.  2. 1926 

Pesetas 

U.  S.  dollars 

Q«Id  at  home: 

87, 636, 000 
2,448,451.000 
856,000 

16.913,748 

472.551.043 

165,208 

Accounts  current . . 

2.536,943,000 

489,628.999 

29, 497,000 

5. 002, 921 

651,  489, 000 

125.737,377 

4,  445, 134,  OOT 

— 

1  Of  which  841,000  pesetas  ($102,313)  belongs  to  the  treasury. 


Silver  Production 

_ ,  ...  n_  ^..rtAsv  of  United  States  Bureau  of  Mines] 
(From  Consejo  da  Minerta,  Madrid.  By  courtesy 

The  silver  production  in  1925  was  102,761  fine  kilos. 
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SWEDEN 

Domestic  gold  and  silver  coinage  executed  in  home  mints  during  the  yfar  ended 
•  December  31,  1925 


Denomination 

Pieces 

Value 

Kronor 

U.S.  dollars 

rV»l<V  2ft  kmnnr  _ _ _  _  _ 

387,257 

797,055 

7,745,140 

797,055 

2,075,698 

213,611 

Silver:  1  krnnft  _ _ _ _ _ _ 

Gold  and  silver  coin  withdrawn  from  monetary  use  for  recoinage  during  the  year  1925 


Gold 

Silver 

Origin 

Kronor 

U.  S. 
dollars 

Kronor 

TJ.S. 

dollars 

Domestic . 

125 

34 

291,861 

78,219 

Foreign: 

Norwegian . 

30 

5 

Danish . 

10 

3 

United  States . . . . . . 

■40 

1  For  Industrial  use. 


Estimated  quantity  of  new  gold  and  silver  bullion  used  in  the  industrial  arts 
during  1925:  Gold,  i,000  fine  kilos  (32,150  ounces)  valued  at  2,480,000  kronor 
($664,640) ;  silver,  10,000  fine  kilos  (321,500  ounces)  valued  at  844,900  kronor 
($226,433). 

The  total  amount  of  United  States  gold  coin  imported  and  melted  at  the  mint 
during  1925  was  $40. 


Approximate  stock  of  gold  and  silver,  also  of  jtaper  money ,  used  for  monetary  pur¬ 
poses  on  December  31,  1925 


Character  of  stock 

At  royal 
mint 

In  home 
banks 

Total 
used  for 
monetary 
purposes 

Gold  bullion . 

A'ronor 

96, 848 

Kronor 

23Q  tuq  iinn 

Kronor 

United  States  equivalent . 

$25,955 

$61, 849, 978 

Silver  coin . 

300, 000 

4t  421, 700 

Silver  bullion . 

756,372 

Total  silver . 

1. 056, 372 

United  States  equivalent _ 

$283,108 

1,  1,  iW 

$1,185,016 

Notes  of  banks  of  issue . 

529,788,900 
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batpmU  mtm  mmd  export*  from  Sweden  wi  gold  mmi  niter  dmtssg  193* 


>  Ofvtxfe  74  kranar  CO  a  m. 


kfdalhc  dwck  tf  principal  bank*  and  ^  <*?**?**  *  **  *  S ***** 

*m  December  31,  19& 


t  TiSskr*.  tsL  IXVIIL  M.  S*.  1] 


Cksrwnor  d  stack 

Bakif 

Other  bmzks 

Total 

Sua»  I  .I  -  - 

Knmm 

2JJX  23.  €71 

JtL64kW4 

4,0.655 

CS.79NS5S 

Krmmr 

714.  M 
t!LJS5 
74.417.JW 

Ifwr 

m:aassi 

•61.3*.  275 
SkSfe,9G6 

eam,  etc _ — . . 

r&tod  suia  - - 

CL2Kk»7 

SS.4flB.641 

. 

Domestic  gold  and  silver  coinage 


SWITZERLAND 

executed  in  home  minis  during  the  year  ended 


December  31,  1935 


— 

Valor 

_  Pieces 

VmsmUtdm 

Francs 

r.s. 

dollars 

am 

5.  000 

500.000 

8.Q0U.0U) 

96.500 

1.544,000 

aefeKU= . 

.  4flM»0 

awtooo 

1.64a  500 

Btrn~.  Sfratsjs - 

. .  .  rnooo 

2,150.000 

414.950 

The  amount  of  domestic  silver  corn  "  -  J7 2,150,000  francs  (Hivw  . 

<Wg  the  vear  coded  rffrS  used  in  the  industrial  aru  dunng 

,  The  estimated  quantity*  ,  356.865  ounces  .  valued, at  38,000,000 

1925  was  as  follows :  Gold,  U ,Unfo**j*£  1 .565,705  ounces) ,  valued  at  o.oOO.OOO 
francs  ($7,334,000) ;  silver,  48,700  fine  auos 
francs  ($1,061,500). 
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Approximate  stock  of  gold  and  silver ,  also  of  paper  money  used  for  monetary  pur¬ 
poses  on  December  81,  1925 ' 


Character  of  stock 

In  Swiss 
National 
Bank 

Held 

abroad 

In 

circulation 

Gold  coin  and  bullion . 

United  State  equivalent 

Francs 

422,281,528 

Francs 

44,  766, 632 

Francs 

Silver  bullion  and  5-franc  coins _ 

United  States  equivalent 

$81,  500,  335 

89,345,400 

$17,253,572 

$8,639,960 

Note  of  banks  of  issue. . . 

875,789,885 

avST4°pTclnSoun?igheSt’  ^  PerCent;  10‘  7  per  Cent  disc0UDt' 

On  December  31,  1925,  the  Swiss  franc  was  2.4  per  cent  above  par. 

Imports  into  and  exports  from  Switzerland  of  gold  and  silver  during  1925 


Countries 


Germany _ 

Austria . 

France . 

Italy . 

Belgium.. I.” 

Holland . ” 

Great  Britain. 

Denmark . 

Sweden _ 

Baltic . . 

Poland _ 

Czechoslovakia 
Hungary. ... 
United  States! 


Algeria.. . 

Straits  Settlements"! 
Dutch  Indies.. 
China. . . 


Total . 

United  States 
equivalent . 


Imports 


Gold 


Silver 


Coin 


Francs 

1,000 

18,000 


11,182,000 


Bullion  Coin  Bullion 


Francs  Francs  Francs 


2,085,000  101.000  4,533,000194,031, 


10,  451,  000 


MiS’JSX125’403’000 

1, 514, 000 . 

1,556.000. 

67,000.. 

o. "666  _ 

221,000 


7, 2si;  666 . *:°°° 


25,365,000 


S=EEE 


138,025,000 


*4, 805, 445  $28, 638, 825  $100, 877 


17,000 

636,000 


167,000.. 

34,000 


053,000 

37,000 


Exports 


Gold 


Coin  |  Bullion 


Francs 


2,288, 


Francs 
3, 142,000 
864,000 


Silver 


Coin  {Bullion 


Francs  1  Francs 
213,000  151,000 
1,000  6,000 


WX*  VW  A.  LfW  V,  WV 

,  232,000 . 1333,000 

29,000  1, 233,000 


.8,000  27,000 


21,000  1,557,000 . . 


13,000; . . 


9S9.000 


31,000 

‘iroiooo 


. 4,066 

.  1,375,000 


7, 0S8, 000  197, 956, 000 
$1,367, 084  $3S,  205, 508 


357,0 

103,0 


2,950,000 

””2,‘666 


1,000,' . 

4,000 . 

7,0001 . 


8,883,000 

$1,714,419 


8, 000 . 

1,000 . . 

.  54,000 


235,000  544,000 
$45,3551104,992 


Metallic  stock  and  note  circulation  on  December  SI,  1925 
1From  th®  raport  o'  the  Federal  Council  (or  ins] 


Character  of  stock 

In  Caisse 
d'Etat 
Ffidfirale 

In  national 
bank 

In  circulation 

Gold  coin  and  bullion.. 

•Francs 

*2,430 

$469 

Francs 
467,918,160 
$90, 140,  295 

Francs 

1278,273,560 

$53,706,797 

Silver  coin: — 

5-franc  pieces . 

Total  silver . . 

1, 955 
12,893,830 

*  89, 400, 345 

80,000,000 

73,372,306 

Bank  notes  .  . . 

1  Coin.  "  * — _ _ _ _ 

12,895,791 
$2, 4S8,  88S 

12,600 

89, 400, 345 
$17,254,260 

153,372,206 

$29.609836 

1  877, 315k  285 

unredeemed  note  of  old  banks  of  issue 
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UNION  OF  SOVIET  SOCIALIST  REPUBLICS 

(Formerly  Russia) 

Gold  Production 

[From  the  Statist,  London,  May  29. 1826] 

Provisional  estimate  of  gold  production  during  1925:  $22,045,245 

Gold  production  since  1921 

[From  the  Statist,  London,  Jane  5,  1826] 

Kilos  Kilos 

1921- 22  .  7,000  1924-25 . .  29,800 

1922- 23 . . . .  12,200  1925-26,  estimated . .  33,000 

1923- 24 .  24,200 

Metallic  Reserve  and  Note  Circulation  of  the  State  Bank  on  January  1, 

1926 


[From  the  Economist,  London,  January  23,  1826] 

Tchervonets 

Gold  coin  and  bullion _  18,  239,  000 

Bank  notes _ _ _  78,  136,  000 


U.  S.  dollars 
93,  857,  894 


Soviet  Russia’s  Currency  Circulation  on  January  1,  1926 
[From  the  Commercial  and  Financial  Chronicle,  New  York,  February  27,  1826] 

Bank  notes  of  State  bank _ - _ _ _ $374,  219,  400 

Treasury  issues: 

(o)' Treasury  bills .  ®84,  700 

(6)  Silver  coin .  100.  |g0 

(c)  Coppercom . . . .  o  7nn 

(cf)  Small  change  paper  tokens _  A  i oh,  4UU 

Total . 653,688,900 

Gold  and  silver  domestic  coinage  executed  during  1924 


'  [From  Fifty-fifth  Annual  Report  of  the  Deputy  Master  of  the  Royal  Mint] 

Pieces 

Value 

Denomination 

Roubles 

U.  S.  dollars 

Leningrad  Mint: 

Gold:  Chervonets.... _ _ _ ........ - 

1.638,000 

16.380,000 

8,429,148 

Silver: 

6,588,021 
26,558,432 
93.810,029 
79  111 

6,588,021 
13,279, 716 
18,762,006 
10,863,917 

3, 39a  196 
a  833, 374 
9,654.928 
5. 59a  572 

67, 350,  S86 

266,734, 478 

6, 735,  OSS 

56,228,748 

3,465,  763 

28.935,313 

40.000,000 

2ft  000, 000 

1  a  292, 000 

9487— 26t - 12 
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YTGOSLA7IA 

Qnantiij  of  fold  and  niter  tutd  im  ia*  irndmairiai  arU  4mrin§  IjiS 
IOsI  j  tte  aeU2  preaec^d  at  bwn  fv  suzspeae  «f  preens  sKCsk  k  ffponed  e 


Old  Jewelrr.  tmn.  «*«.. 


Total _ 

Ccjted  ?*x« 


Gold 


■ 

Ta2w 

- 

lutiw 

2M 

iS 

jOLternt 

Hr.  *m 

L4S 

t  XL  <53 
XCU.Sc* 

TO 

'XI56 

aktsasM 

XI4T 

IA.0B5 

X9K.20 

kflosOLSt* 


T»  dm*  JXX  4 


The  quantity  erf  gold  and  silver  extracted  abroad  from  the  copper  ores  erf  the 
country  during  1925  b  estimated  as  folk- its:  Gold.  236  fine  kilos  7.5$  7  ounces  : 
silver.  $12  fine  kilos  26.106  ounces  . 

Metallic  stock  and  note  circulation  erf  the  National  Bank  on  December  31. 1925: 
Gold.  75.941.500  dinars  S14.656.710;:  Silver.  17.4613S1  dinars  -S3.374.466  : 
Government  notes.  1. 783 .363.090  dinars;  national  bank  dinar  notes.  4.164.203.140 
dinars;  national  bank  dinar-crown  notes,  115,117.700  dinars. 


ASIA 


AFGHANISTAN 


Coinage 

iFnaa  boll*®  arroi*r  of  S%aoti  Mootacn  A  C«.  London.  Juae  S.  2«| 

According  to  the  Associated  Press,  the  system  erf  weights  and  measures  and  the 
coinage  of  Afghanistan  have  undergone  a  change. 

A  rupee  styled  the  Afghani  (as  opposed  to  the  old  Kabuli  of  slightlv  lower  value) 
is  divisible  into  100  pals,  of  which  onlv  5  and  10  pal  coins  are  issued.  T  wen  tv 
Afghanis  equal  one  Amini — the  standard  gold  coin. 

ARABIA 


AD  EE  A5D  OMAN 

percent11111  °D  g°*d  “  1925 :  5  per  cent;  lowest,  2  per  cent;  average,  3.5 

t  $5*325  551°*  Maria  Theresia  thalers  from  Trieste  during  1925:  10,067.564  thalers 

Exports  of  Maria  Theresia  thalers  during  1925:  S. 994. 269  thalers  t$4.757.7SS^. 

Mana  thalers  in  Aden  in  April.  1926:  1,073.315  thalers 

(wo*  ,i  oo;. 


,  4  per  cent;  lowest,  2.5  per  cent:  average. 


Premium  on  gold  in  1924  :  Highest 

3  per  cent.  ^  r - - - *TW1 

Imports  and  exports  of  Maria  Theresia  thalers  during  1924:  Imports  7.139.777 
eiSJS  a^k- -thTicr* ,f  S3.S55  480* ;  exports  to  Abyssinia,  5.499.036  S2.969.4S0  ; 
exports  to  Arabia,  Persian  Gulf,  etc..  1.640.741  Maria  Theresia  thalers  ($SS6  000). 

imports  and  exports  of  silver  rupees  are  not  available  separated 
for  Aden,  being  included  in  the  total  trade  for  the  Presidency  of  Bombay. 
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BRITISH  I5DIA 


Siker  domestic  coinage  executed  in  home  minis  during  the  year  ended  December 

si,  1925 


[ 

Dex>0ix.:i*i«» 

- 

Value 

Piece* 

Rupees 

IT.  S.  dol¬ 
lar*  i 

Hall  rupee?  . 

S,0H.ttK 

10U.O00 

— 

2.  **>.*» 

1,012,  730 

■  - 

1.022,264 

270.01V 

Quarter  rupees  _ 

Total . 

i 

UJ02.JS3 

*  Conversion  rate,  l  rupee -18  pence- 3*V$  cent*.  the  approximate  avenge  exchange  rate  on  setual  trans¬ 
actions.  Since  1920  the  legal  rate  baa  been  24  pence  4*^  oenUj  to  tbeYupee,  but  this  rate  has  not  been 
•flKtlre  In  busiDMi  tranMctiot?  for  seven!  jam. 


Silver  coinage  executed  for  other  governments  during  the  gear  1925 


••active  in  buiirwss  transaction?  for  wverai  years 


„  The  amount  of  domestic  «lver  coin  withdmwn  from  monetary  uae  for  recoicage 
^ring  1925  was  12,537,055  rupees  ($4,576, 0Z5J. 


Gold  and  niter  production  during  19&> 


Source  ol  production 

Gold 

Silver 

ass? 

Value 

Quantity 

(ounces) 

Value 

„  0.8  dol- 

Rupers  i«w 

- ’ 

- - 

Rupees 

U.  8.  dol¬ 
lar* 

deep  mine* 

393.726 

71 

22, 249,  557 
4,  *>25 

8,1*1.088 

1,652 

4.01. 

23,375 

9.336.00  i«7>»^ 

’^SOO,  16. 0W 

fefiS^Sl”!"1;:::::::::::::: 

Jtojd  vam - 

^  ivi'j  ores . . 

Total . 

3*3.807 

22,264.082 

8,122.740 

4, 854, 923 

9. 380. 44*>  2. 
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Approximate  stock  of  gold  and  silver,  also  of  paper  money ,  used  for  monetaru  our  - 
poses  on  December  31,  1925  y 


Character  of  stock 

In  homo 
government 
treasuries 

In  circulation 

I  Total  used  for 
|  monetary 
purposes 

Gold  coin . 

Gold  bullion 

Rupees 

182,  769,  655 
4a  419, 685 

Rupees 

Rupees 

Total  gold . 

223,189,340 
$81,464. 109 

771, 663, 399 

. 

. 

United  States  equivalent . ; 

Silver  coin . 

Silver  bullion . 

Total  silver . 

72,736,327 

844,399,726 

$308,205,900 

. 

. 

United  States  equivalent . 

Government  notes 

12, 354, 876 

1,905,265,549 

1,917,620,425 

^  6  P-  P-  sovereign;  lowest, 

Imports  into  and  exports  from  British  India  of  gold  and  silver  during  1925 


Country 


Great  Britain. 
Netherlands... 

France . 

Switzerland- . 


Aden  and  dependencies  .  . * . 

Mesopotamia . .  . . 

Arabia . 

Bahrein  Islands  " 

Persia . . . 

Ceylon . 11*1'*”**"““**” 

Chfnn  Settlements  and  Labuan 

Egypt/.:::::::::;::;:;;;; . 

Natal . 

East  Africa . //::' . 

United  States..  ”  . 

Australia  and 

a  ns  tria  . . 

Slam . . 


Canada . . * - — 

Mauritius  and  dependencies'. . 

Other  countries. . 


Total . 

United  States  equivalent/ Z 


Imports 


Rupee* 
ISO,  190, 027 
619, 887 
4,411,324 
11,660,000 
2, 927, 166 
5, 255,  886 
271,780 
267.481 
4.356 
45,817 
184,408 
2,427, 349 
86,341 
193, 121,061 

210, 203,’ 385 
1.314,077 


Rupees 

66,219,025 


145,066 


884, 194 
7, 199, 598 
5, 636, 899 
4. 636,  706 
2,034.745 
895,944 
1,217,567 
2, 724, 077 


012,993, 122 
$223,  742, 490 


1, 810, 952 
1,779,019 
106.6S9.890 
14,604,437 
407,814 
239,698 
526,841 
144,3-16 

. 20,016* 


217,866.863 

670,521,405 


Exports 


Rupees 


11,422 
22a  555 
830,706 


Rupees 


101,843 

2,009,918 


676,  425 


181,113 

600 

1,685,730 

1,350.946 

1,688,225 

764,683 

1,178,231 

8,324,743 

5,292 


652,062 


109,388 

47,000 


*4,659,319 
$1,  TtW,  651 


529,264 


108, 511 


15,817,338 

$5,773,328 


130,178,7,1  tupcos  (u7’sis*<»  *“ Bnteh  «“■" 
rupees  ($427,761)  in  oilier  go8'^in!>  ,nbuHl011'  2,510,730  rupees  ($910,420)  in  British  gold  coin,  and  1.171,948 


Silver  Coin  in  Circulation 

[From  Commerce  Reports,  May  3. 1926J 

eomputed  at  5,570.000,000  rupees,  or 
this  figure  docs  not  allow  for  the  coins  th»?Di?C  le}e  of  50  367  Per  rupee.  As 
past  decades,  those  that  are  so  tightly  hoarH^'®  *ee,n  m?lted  down  during  the 
tion,  or  those  that  are  held  in  the*nan<ir  48  to  136  virtually  out  of  circula- 

telieved  to  be  very  much  «mlnncy  r?scrve>  the  true  circulation  of 
Sl,300,000,000.  -v  much  smaUer.  It  may  bo  equivalent  to  only 
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BRITISH  NORTH  BORNEO 


Approximate  stock  of  silver  coin  and  Government  notes  used  for  monetary  purposes 
on  December  31,  19S5 


Character  of  stock 

In  home 
government 
treasuries 

In  circula¬ 
tion 

Total 
used  for 
monetary 

purposes 

Silver  coin  _  -  _ _  _ _ _ 

Straits 

dollars 

075 

Straits 

dollars 

Straits 

dollars 

675 

United  States  equivalent . 

$383 

$383 

Government  notes  ..  _ _ _ _ _ 

24  8,706 

2,128,810 

2,377.316 

Imports  and  exports  of  gold  and  silver  coin  during  19S5 


Country 

Imports 

Exports 

Gold 

coin 

Gold 

coin 

Silver 

coin 

Straits 

dollars 

1,728 

1,294 

137 

Straits 

dollars 

Straits 

dollars 

25 

HnnpL-fing  .  _  _  _ _ _ 

Philippine  Islands _ 

150 

800 

549 

Australia . . . . . . . . . 

Total  . 

3,159 

$1,794 

1,010 

$573 

574 

$326 

United  States  equivalent  . . . . . 

CEYLON 

Silver  domestic  coinage  executed  for  Ceylon  at  the  Calcutta  mint  during  the  year 
ended  December  31,  1935 


Denomination 

Pieces 

Value 

Rupees 

V.  8. 

dollars  t 

1,510,000 

1,000,000 

1,507,500 

755,000 

250,000 

150,750 

275. 675 
91,250 
55,024 

25  * 

10  cents . 

Total .  . 1-  - 

4.017,500 

1,155,750 

421,849 

i  Conversion  rate,  1  rupee-18  penoe-36H  cents,  the  approximate  average  exchange  rate  on 
transactions. 


The  total  imports  of  United  States  gold  coin  during  1925  amounted  to  10.113 
ounces,  valued  at  576,171  rupees  ($210,302). 


Approximate  stock  of  gold  and  silver  coin,  and  of  government  notes,  used  for  monetary 
purposes  on  December  S3,  19S5 


Character  of  stock 

In  home 
government 
treasuries 

In  circulation 

Total  used 
for  monetary 
purposes 

Gold  coin 

Ruptts 

42,000 

$15,330 

Rupttt 

Ruptts 

42,000 

$15,330 

34.078,078 
$12, 438, 49S 

Unitod  Suites  equivalent. 

Silver  coin _ .................... _ 

23.367, 801 
$8,520,247 

»  10.710^277 
$3. 909, 251 

United  States  equivalent . 

Government  notes... . 

1  1,433,770 

56,636.853 

67,97tU03 

1  Subsidiary  coins.  *  Held  as  government  cash  balance. 
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Imports  into  and  exports  from  Ceylon  of  gold  and  silver  during  1925 


Country 

Imports 

Exports 

Gold  com 

Silver 

Gold  coin 

Silver  coin 

Coin 

Bullion 

Grvtat  Drit ain 

Rupees 

6.743,134 

293.260 

578,171 

Rupees 

Rupees 

424.802 

Rupees 

Rupees 

T  '  mtiul  of  oc 

British  India 

1,313,750 

4.634 

122,500 

Total . . 

United  States  equivalent . 

7.612,565 

$2,778,586 

1.313. 750 
$479. 519 

424.802 
$155, 063 

4.634 

$1,691 

122,500 
$44, 713 

CHINA 

AMOY 

The  amount  of  British  gold  coin  imported  from  Hongkong  and  melted  during 
1925  was  about  £  1 ,200  ($5,840) . 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
1925  was  as  follows:  Gold  (coin  and  bullion).  500  fine  ounces;  silver  (bullion), 
2,000  fine  ounces. 


Approximate  stock  of  silver  coin  and  notes  of  banks  of  issue  used  for  monetary  pur¬ 
poses  on  December  31,  1925 


Character  of  stock 

In  home 
bonks 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

Silver  coin.... . 

A  mop  dollars 
1.000,000 
$834,226 

Amof  dollars 
2.000,000 
$1,868,452 

Amor  dollars 
3,000,000 
$2,502,678 

United  States  equivalent  ‘ . . 

Notes  of  banks  of  issue . . 

500,000 

6.500,000 

7, 000, 000 

>  One  Amoy  dollar  <-$0.83423  at  the  1925  price  of  silver  in  London,  $0  70340  per  fine  ounce. 


Premium  on  gold  in  1925:  Highest,  1.89;  lowest,  1.74;  average,  1.82. 
Imports  into  and  exports  ftrotn  Amoy  of  gold  and  silver  during  1925 


Country 


Imports 


Gold 

bullion 


Exports 


Coin  Bullion 


Coin  !  Bullion 


Hongkong.. 
Shanghai... 
Foochow... 
Swntow _ 


Total. 


U.  &  dol 
Ian 
974 
24,768 


U.  S  dol¬ 
lars 
55,614 
1.319,240 


U.  S.  dol 
larx 
2,872 


U.  S.  dol¬ 
lars 
5.S54 


267.460 


1,770 


U.  S.  dol-  U.  S.  dol¬ 
lars  lars 

209.738  . . 

206,531  52,073 

200,093  . 

222,691  . - 


1,677,000 


5,854 


839,053  32,073 


4.642 
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Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year 
ended  December  31,  1925 


Material  used 

Gold 

8ilver 

Old  Jewelry,  plate,  etc . 

Small-coin 

dollars 

400,000 

250,000 

Small-coin 

dollars 

200,000 

140,000 

Domestic  coin . 

Total _ _ 

650,000 

$202,825 

340,000 

$153,170 

d 

1 

i 

§ 

I 

"5 

D 

‘Conversion  rate,  1  big  dollar -1.20  small-coin  dollars -$0.54060,  at  the  1028  London  price  of  silver, 
$0.70346  per  fine  ounce. 


Approximate  stock  of  silver  coin  and  paper  money  used  for  monetary  purposes  on 
December  31,  1925 


Character  of  stock 

In  home 
banks 

In  circula¬ 
tion 

Silver  coin . . . 

SmaU-coin 

dollars 

2,500,000 

$1,126,250 

Small-coin 

dollars 

5,000,000 

$2,252,500 

United  States  equivalent . 

Government  notes  1 . _  _ 

1,200,000 

9,000,000 

*2,000,000 

Bank  of  Chosen  notes... . . 

»  Depreciated. 

>  Gold  yon  notes  (equivalent  to  1,844,247  Yuan  dollars). 


Imports  and  exports  of  silver  coin  during  1925 


Chinese  ports  and  provinces 

Imports 

Exports 

Tientsin . . .  . 

Haikwan 

lads 

‘956 

691,333 

*174,387 

Baiktcan 

tads 

Shanghai . . - . - . - . . 

1, 035, 209 

Lungkow. _ ...... _ _ _ _ _ _ _ _ _ _ _ _ 

30,000 

50 

Total . 

866, 676 
$735,661 

1,065,259 

$904,224 

United  6tates  equivalent . . . 

‘  Of  which  460  were  Mexican  dollars. 

J  Of  which  176  were  Mexican  dollars,  and  60,234  were  20-cent  silver  pieces. 


The  amount  of  Shanghai  sycee  returned  from  the  industrial  arts  to  monetary 
use  during  1925  was  $37,664. 

The  total  import  of  United  States  gold  coin  during  1925  was  $90,000. 

The  actual  currency  consists  of  silver  20-cent  coins  and  of  Central  Bank  of 
China  notes.  The  discount  on  these  coins,  as  compared  with  the  Hongkong  dol¬ 
lar,  during  1925  was  as  follows:  Highest,  1.30;  lowest,  1,24. 
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Imports  and  exports  of  gold  and  silver  during  1925 


Country 

Imports 

Exports 

Gold 

coin 

Silver 

Gold 

Silver 

Coin 

Bul¬ 

lion 

Coin 

Bul¬ 

lion 

Dollar 

pieces 

20-cent 

pieces 

1  Syoee 

Hongkong  and  Macao...  ... 
Chinese  ports . 

U.  S. 

dollars 

‘90,000 

U.  S.  dollars 
*1,181,637 
» 113, 765 

U.  S. 
dollars 
37,664 

U.  S. 
dollars 
‘68,000 

U.  & 
dollars 

U.  & 
dollars 
29,430 

U.  &  dollars 
1,256,842 
1,123 

U.  S. 
dollars 
20,894 

Siam. . 

Straits  Settlements . 

79,924 

Total . 

90,000 

1,295,392 

37,664 

68,000 

79,924 

29,430 

1,257,965 

337 

21,231 

1  American  double  eagles.  s 20-cent  pieces. 

CHEFOO 


Imports  ofgold  and  silver  from  Chinese  ports  during  the  year  1925:  Gold 
taels  ($16,637);  silver  coin,  3,685  191  Haikwaii  taels 
<$3J28,101);  silver  bullion,  138,000  Haikwan  taels  ($117,139). 

181  74SIlfatkl*n  P0r^8  during  the  year  1925:  Gold  bullion, 

SKu£^  Haik™  taela  ($539,785); 


FOOCHOW 


Silver  domestic  coinage  executed  in  A ome  mints  during  the  year  ended  December 


Denomination 

Value 

Yuan  dollars 

U.  S.  dollars 

20  cents . 

58,000,000 

4,000,000 

11,  GOO,  000 
400,000 

6, 270, 9G0 
216, 240 

Total . 

62,000,000 

12, 000.000 

6,487,200 

The  amount  of  domestic  silver  coin  withdrawn  from  monetarv 
during  192o  was  60,000,000  Mexican  dollars  (533,162,600;.  ^ 


uau  xur 


Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  19£S 


Material  used 

Gold 

Silver 

Quantity 

Value 
(U.  8. 

dollars) 

Quantity 

Value 
(U.  S. 

dollars) 

New  bullion _ 

Kilos. 

fine 

140 

200 

Ounces, 

fine 

4,501 

93.  044 
132, 920 

Kilos, 

fine 

2,200 

2,500 

80 

Ounees, 

fine 

70,730 

80,376 

2, 572 

57,932 
65,832 
2, 107 

Old  jewelrj ,  plate,  etc _ 

Com . 

Total .  . 

340 

10,931 

225,964 

4,780 

153,677 

125,871 
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TIENTSIN 

Silver  domestic  coinage  executed  in  home  muds  during  the  year  ended  December  SI, 

1925 


Denomination 


Dollars . 

20-con t  coins. . 
10-cent  coins.. 


7,065.  7G2 
10,606 
0, 121 


7, 085,  549 


Value 


Yuan 

dollars 


7,065.762 

2,133 

912 


7,068.807 


U.S. 
dollars  1 


3,819,751 

1,153 

493 


3,821,397 


,  1  Yuan  dollar -$0.54060,  at  the  1925  average  price  of  silver  In  London,  $0.70346  per  fine 

Imports  into  and  exports  from  Tientsin  of  gold  and  silver  during  t9S5 


» Conversion  rate, 
ounce. 


Countries 


Shanghai . 

Hankow . 

Japan _ ...... 

Hongkong . 

Total - 

United  8 
lent*... 


Imports 

Exports 

Gold 

bullion 

Silver 

Gold 

Silve: 

r 

Coin 

Bullion 

bullion 

Coin 

Bullion 

Haikwan 

tatls 

33,300 

Haikwan 

taels 

14. 195,330 
33,333 

Haikwan 

taels 

968,833 

Haikwan 

taels 

)  2.290.500 

Haikwan 

taels 

4.944.619 

Haikwan 

taels 

7,000 

212 

3,167 

. . . 

.  33,300 

14,228.663 

968,833 

2,290,500 

4.947,998 

7,000 

.  $28,266 

$12,077,716 

$822,375 

$1,944,245 

$4,200,00  9 

$5,942 

i  Conversion 
fine  ounce. 


rate.  1  Halkwan  tael -$0.84883,  at  the  1925  average  price  of  silver  in  London,  $0.70346  per 

YUNNAN 

Domestic  Mver  coinage  executed  in  borne  mints  during  the  year  ended  December  31, 


- -1 — z 

Denomination 

Pieces 

Value 

Yunnan 

dollars 

U.  8. 
dollars 1 

2,772,924 

1,622,250 

1,386,462 

324,450 

388.487 

90,911 

4,395,174 

1,710,912 

479,398 

i  Conversion  rate,  1  Yunnan  dollar -$0.2802. 

I  amount  of  government  bank  notes  in  banks  and  in  circulation  on 
De«ml«r  31  1925,  waf  sVsTOOOO  Yunnan  dollars  (equivalent  to  19,436,736 

YTmpo?ts&  of 'silver  coin  during  1925  :  257,640  Haikwan  taela  ($218,693)  from 
VLinirkone  and  165,408  Haikwan  taels  from  Tongking  ($140,403). 

Fxoorts  of  gold  bullion  and  silver  coin  during  1925:  5,000  taels  ($4,244)  in 
irold  bullion  to  Tongking;  silver  coin,  45,787  Haikwan  taels  ($38,865)  to  Hong- 
?  and  649,667  Haikwan  taels  ($551,457)  to  Tongking. 


kong 
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FRENCH  INDO-CHINA 

The  amount  of  domestic  silver  coin  (in  denominations  of  50,  20,  and  10  cents) 
withdrawn  from  monetary  use  for  recoinage  during  1924  was  608,000  piasters 
($353,661). 

The  amount  of  gold  obtained  from  lead  ores  during  1924  was  13,135  piasters 
($7,219). 


Approximate  stock  of  silver  coin  and  notes  of  banks  of  issue  used  for  monetary 
purposes  on  December  31 ,  1924 


Character  of  stock 

In  home 
government 
treasuries 

In  home 
banks 

In  circulation 

Total  used 
for  monetary 
purposes 

Silver  coin . 

Piasters 

5, 750,829 
$3, 345, 142 

Piasters 

28,317,880 

$15,471,944 

Piasters 

97,  668,  704 
$55,811,932 

Piasters 
131,737,413 
$76, 629, 018 

United  States  equivalent 1 . 

Notes  of  banks  of  issue . 

10, 858, 528 

37,767,858 

44,821,776 

93, 448, 155 

i  Conversion  rate,  1  piaster -$0.58168,  at  the  1924  average  price  of  silver  in  London,  $0.74456  per  fine  ounce. 


Imports  into  and  exports  from  French  Indo-China  of  gold  and  silver  during  1924 


Country 

Imports 

Exports 

Oold 

Silver 

Gold 

Silver 

coin 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Chine 

Francs 

2, 583, 510 

Francs 

17,610.000 

Francs 

4, 687,  459 
23, 294, 618 

Francs 

204,750 

Francs 

Francs 

Francs 
5,000 
3, 636,  GOO 

90,000 

8ri(kh  India 

12,150 

Hongkong . 

19.000 

... _ 

. 

Total . 

United  States  equiva¬ 
lent . 

2,583,510 

$498, 617 

17,610,000 

$3, 398,730 

27,982,077 

$5, 400, 541 

216,900 

$41,862 

- 1 

19,000 

$3,667 

90.000 

$17,370 

3,641,600 

$702,829 

Metallic  stock  and  note  circulation  of  the  Bank  of  Indo-China  on  December  31 ,  1925 

[From  Supplement  Colonial  de  l’Economiste  Europ6en,  Paris,  June  IS,  1926] 


Francs  U.  S.  dollars 

Metallic  stock .  503,  200,  000  97,  117,  600 

Note  circulation _ . _  1,  476,  300,  000  _ 


JAPAN 

Gold  and  Silver  Production 
[From  Engineering  and  Mining  Journal-Press,  January  16, 1926] 

According  to  H.  Nishihara.  mining  geologist,  of  Dairen,  Manchuria,  the  pro¬ 
duction  of  Japan  during  the  first  eight  months  of  1925  was,  gold  186,369  ounces 
and  silver  3,776,736  ounces. 

Metallic  Stock  and  Note  Circulation  of  Japan  at  the  Close  of  1925 

Bank  of  Japan 

[From  Federal  Reserve  Bulletin,  Februnry,  1926] 

Reserve  for  notes  (Gold  in  Japan  and  abroad) . . . 057  000  000 

Note  circulation .  i’  60s’  000’  000 
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Treasury  and  Bank  of  J apan 
[From  Commerce  Reports,  Mar.  8,  1926] 

[Dec.  31, 1925] 


Character  of  stock 

Yen 

U.  8.  dollars 

Gold: 

At  home . — . . . — . - . 

1,155,000,000 

575. 767, 500 
128, 613, 000 

Abroad . 

258,000.000 

Total  J  . 

1,413,000,000 

704, 38a  500 

»  Of  which  343,000,000  yen  held  by  Treasury  and  1,070,000,000  by  Bank  of  Japan. 


TAIWAN 


Metallic  stock  and  note  circulation  of  the  Bank  of  Taiwan  on  December  31,  1925 


[From  Bankers'  Magazine,  London,  July,  1926] 


Yen 

Notes  in  circulation _ _ _  53,  206,  420 

Cash: 

In  hand .  8,  958,  129 

At  bankers _ • _  10,  007,  650 

Bullion  and  foreign  money . . . .  18,  938,  628 


U.  S.  dollars 


4,  465,  627 
4,  988,  814 
9,  440,  906 


Production 

[From  American  Consul.  By  courtesy  of  United  States  Bureau  of  Mines] 

The  gold  and  silver  production  in  1925  was  gold,  374,648  yen  ($1S6,762); 
silver,  18,574  yen  (89,259). 

Gold  and  silver  domestic  coinage  executed  in  home  mints  during  the  year 
ended  December  31,  1924:  Gold,  76,037  5-yen  pieces  having  a  face  value  of 
380,185  yen  ($189,522);  silver,  78,485,536  50-sen  pieces  having  a  face  value  of 
39,242,768  yen  (S19,562,520). 

The  amount  of  domestic  silver  coin  withdrawn  from  monetarv  use  for  recoinage 
during  1924  was  12,902,000  yen  ($6,431,647). 


Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1924  in 
Kwangtung  Leased  Territory 


Material  used 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

New  bullion 

Mommt, 

fine 

9,710 

4,694 

47 

Yen 
56,491 
25,  684 
238 

Mommt, 

fine 

95,466 

137,669 

697 

Yen 
21,112 
3a  305 
140 

Old  Jewelry,  plate,  etc .  . 

Foreign  com . 

Total 

United  States  equivalent 

14,451 
i  1,  742 

82,413 

$41,083 

233,832 

1  28, 192 

51,557 

$25,701 

i  Ounces.  ~ - — - - - - 

atTthem^ntawas  n7f149fi^  MmMU<iMi”lp0rt<!d  during  1924  and  melted 
($291,993).  ’  hnc  momme  H4.124  ounces),  valued  at  585,744  yen 
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Gold  and  silver  production  during  1924 


Gold  i  Silver 


Province 

Quantity 

Value 

Quantity 

Valae 

Momme, 

line 

Ounces, 

fine 

Yen 

U.  S. 
dollars 

Momme, 

fine 

Ounces, 

fine 

V„n  !  v  8- 

'en  |  dollars 

Japan  proper . 

Chosen . 

Taiwan . . 

2, 027,948 
1,112,495 
71,771 

244,500 

134,128 

8,653 

10,647,326 

4,972,229 

385,234 

5,307,692 
2, 478, 656 
192,039 

29,380,953 

453,382 

91,303 

3,542,320 

54,662 

11,008 

5,700,205  2,841,552 
76,525,  38,148 

16,998j  8,473 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 
on  December  31,  1934 


Character  of  stock 

In  circulation 

Total  usM 
for  monetary 
purposes 

Yen 

Ytn 

961.970,024 
1479,  M2, 057 

United  States  equivalent . 

385,  M9, 314 
i  $192. 196.  333 

United  States  equivalent . 

25,887,000 
1,806.377,  278 

Notes  of  banks  of  issue . 

1,832,164,278 

- — 

Imports  of  gold  and  saver  during  1934 


P- - - 

Gold 

Silver 

Countries 

Coin 

Bullion 

Coin 

Bullion 

To  Japan  from— 

China. . . . . . - . — . . 

Kwantung _ _ _ _ _ 

Asiatic  Russia .  . 

Yen 

Yen 

Yen 

7A  noo 

Yen 

”'i2,'666' 

*"*  6,  520" 

173,000 

. 3,‘ttio" 

3,910,854 

Total . . 

12,000 

$5,982 

6.520 

$3,250 

250,910 

$125,079 

3,911.063 

$1,949,665 

United  States  equivalent. . 

9feosen  from— 

8,393 

$4,184 

6,304 

$3,143 

1  3,565 

$1,777 

United  States  equivalent . . . 

- - - 

To  Kwantung  from — 

6,280 

*'  40,200 

Mr-  (Sinai . . . . 

Total . mill 

United  States  equivalent.— . 

6,280 

*3,131 

40.200 

$20,040 

7, 549.  752 

$3,763,551 

2.619.184 

$?  305, 663 

- - -  -  •  i024‘  Gold  coin,  MAii* 

Exports  of  gold  and  silver  trow jKwgttog  ™($493,349);  silver  bullion 
(*41,881);  gold  bullion  to  China,  *>J,o 
China,  684,430  yen  ($341,188). 
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NETHERLANDS  EAST  INDIES 


The  total  import  of  United  States  eold  coin  and  bullion  during  1925  was- 
Coin,  2,981 .0S0  florins  $1,198,394  ;  bullion.  25,000  florins  $10,Q50>. 

The  quantity  of  gold  and  silver  produced  from  deep  mines  during  1925  was 
4,12S  fioe  kilQS  132,715  ounces)  valued  at  6.S19.415  florins 
^.MUiOSi:  rih-er,  74.184  fine  kilos  (2.3S5.016  ounces  valued  at  4.376.S77 
norms  I$l,o9.o05<. 


Approximate  dock  of  gold  and  sileer.  oho  of  paper  money,  uoedfor  monetary  purport 
on  December  SI,  1925 


Imp~U  .1.  a*d  crrorufrm  XMtHond,  BaM  mmi  *«t  l»tS 


?g--5 

^e=  3s-^s^6*&=  «--***•■  - 

- - - - ^ 
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Imports  into  and  exports  from  Netherlands  East  Indies  of  gold  and  silver  during  the 
year  ending  December  31,  1924 


Corrected  figures 


Countries 

Imports 

Exports 

Gold 

Silver  1 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

,  Coin 

Bullion 

Netherlands _ _ 

Florins 
529, 60S 
648,938 
209,000 
36,000 
588 
432 
87,772 
1, 650, 465 
23, 751 

Florins 

330 

315 

Florins 

1,242 

79,500 

Florins 

905 

Florins 

1,946 

Florins 
« 15 

*1,430,000 

5,696,976 

Florins 
*  484,628 

Florins 

Great  Britain . 

United  States  of  America... 
Egypt . . . 

40 

2, 472, 560 

23. 401 
7,315 

659 

British  India . 

7,500 

British  Malay . 

Penang  .  . . 

78,899 
984,386 
107,180 
43, 198 

Singapore . 

173, 773 
12,000 

377. 185 
16, 470 
115, 621 

1,554 

Hongkong _ _ _ 

23,500 

China . 

1,136.000 

Arabia ... 

2,114,437 

194, 958 
5,000 
1,122 

Portuguese  Timor _ 

Australia . 

Unknown  . 

450 

Total . 

United  8tates  equiv¬ 
alent.  . 

3. 186, 614 

$1,281,019 

1,214,314 

$488,154 

297,  681 

$119,668 

510, 221 

$205,109 

2,117,042 

$851,051 

7,150,491  691.759 

$2. 874. 497  $279.  293 

3,608,560 

$1,450,641 

I  I 

*  Government  shipment,  476,625  florins;  private  shipment,  8,000  florins 
1  Government  shipment,  1,380,000  florins;  private  shipment,  50,000  florins. 

PALESTINE 

The  estimated  quantity  of  gold  and  silver  in  the  form  of  old  jewelry,  plate,  etc., 
used  in  the  industrial  arts  during  1925  was  as  follows;  Gold,  2,000  Egyptian 
pounds  ($9,886);  silver,  1,500  Egyptian  pounds  ($7,415). 


Approximate  stock  of  silver  coin  and  Government  notes  used  for  monetary  purposes 
on  December  31,  1925 


Character  of  stock 

In  home 
banks 

In  circu¬ 
lation 

Total  used 
for  mone¬ 
tary 

purposes 

Silver  min  _ _ 

Egyptian 

pounds 

20,000 

$98,862 

300,000 

Egyptian 

pounds 

10,000 

$49,431 

700,000 

Egyptian 
pounds  *1 
30.000 
$148,293 

li  000, 000 

United  States  equivalent _ _ _ ........................ _ ..... 

Government  notes _ _ _ _ _ _ _ ................... _ .... 

Imports  into  and  exports  from  Palestine  of  gold  and  silver  during  1925 


Countries 

Imports 

Exports 

Oold 

Silver 

Gold 

Silver 

coin 

Coin 

Bullion 

coin 

Coin  Bullion 

Austria . . . 

Egyptian 

pounds 

Egyptian 

pounds 

Egyptian 

pounds 

1,087 

Egyptian  Egyptian 
pounds  pounds 

Egyptian 

pounds 

Egypt . 

Greece . 

Unite/ States  of  America _ ........... 

3,600 

75,678 

15.924 

40,002 

8 

3 

».  Ml  50 

3,179  . 

5,376 

Arabia-...- . 

British  India - - - - 

Prance . - . 

Mesopotamie . . . . . . 

15,079 

. 

. 

6,087  . 

5,023  . 

52,139 

650 

Total . 

United  States  equivalent . 

110,181 

$544,630 

1,230 

$6,080 

42,100 

95.079  flo 

$474, 434  $247 

6-026 

$208,104 

$29,787 

1X2 
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13.39X 
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4«,6» 
1.0S3.590 
13%  SM 
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l,«4.S* 
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The  amount  of  gold  and  silver  coin  withdrawn  from  monet&rv  use  for  recoinage 
during  1924  was  as  follows:  Domestic  silver  coin,  11,285,382  krans  (SI  119  171)- 
Russian  silver  coin,  2,716,S00  krans  ($269,425):  Turkish  silver  coin.  160  277 


The  amount  of  gold  and  silver,  in  the  form  of  old  plate,  etc.,  returned  to  mone¬ 
tary  use  from  the  industrial  arts  during  1924  was  as  follows:  Gold,  543,651  krans 
($53,914);  silver,  2,174,582  krans  ($215,653). 


Approximate  stock  of  silver  and  bank  notes  used  for  monetary  purposes  on 
December  SO,  19S4 


Character  of  stock 

In  borne 
banks 

In  circula¬ 
tion 

Total  used  for 
monetary 
purposes 

Silver  coin . 

Kraut 
72,000. 000 
80.000,000 

Krant 

178.000,000 

A'rom 

250. 000, 000 
80.000,000 

Silver  bullion . 

Total . 

152.000.000 

$15,073,840 

17R.000.000 
$17,(152, 260 

330.000,000 

$32,728,100 

United  States  equivalent . 

Notes  of  banks  of  issue . 

: 2,  ooo.  ooo 

•'.2,000,000 

Imports  into  and  exports  from  Persia  of  gold  and  sili'cr  during  the  fiscal  year  ended 
March  SO,  19S6 


Countries 

Imports 

K  i  ports 

Gold 

Silver 

Silver 

coin 

Coin 

Bullion 

Coin 

Bullion 

Great  Britain 

A' ran* 
21ft,  WR 
1,013.725 
20,575 

Krant 

Krant 
110,800 
1.024,338 
B70 
5,104,527 
738,180 
440.53ft 
s  ,oi 

1,101.472 

Krmnt 
8,524.200 
8,557 
2.370 
25, 369 

Krant 

721,779 

1,014 

Turkey  _ _ 

British  "India . . . . . - . 

7.341.185 

Afffli&DisUiu .  - 

Mesopotamia. 

3,302.210 

10,500 

2,257,058 

. 

Total . - . 

United  States  equivalent . 

2,151.203 

$213,344 

1.014 

$100 

8.83(1,503 
$858,  488 

8,580,505 

$848,045 

13,842, 721 
$1,352,040 

PHILIPPINE  ISLANDS 


The  amount  of  United  States  gold  coin  withdrawn  from  monetary  use  for 
industrial  purposes  during  1925  was  $1,250. 

The  total  import  of  United  States  gold  coin  during  1925  was  $536,160. 


Production  of  gold  and  silver  during  19S5 


Source  of  production 

Gold 

Silver 

Quantity 

Valuo 

Quantity 

Value 

KlUu, 

flat 

2,747 

181 

Prtot 

3,851,813 

240,300 

Kilot, 

fin* 

2. 102 
30 

Prtot 

00,828 

1.201 

From  deep  mlnos.^. . .  . 

From  placer  m  in  ins — . . 

2.028 

•04,135 

3, 801, 070 
$1,045,080 

2,132 

•68,544 

02,120 

$40,080 

United  States  equivalent . 

i  Ounces,  troy 
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Import*  into  and  export s  from  Siam  of  gold  and  silver  during  19B6 


Singapore . - . 

Netherlands  India . 

Hongkong — . - . 

China.. . 

India. . 

Indochina . 


Imports 


Ticali 

10.886 

330 


Ticals 

375,220 


. |  30.000 


Total . - . 

United  States  equivalent. . 


11,216 
H 160 


405,229 

$150,299 


Silver 

coin 


Ticali 

31,894 


674,080 

772,306 

140,908 


1,819, 1S8 
$800,557 


Exports 

silver 

coin 


Ticali 

186,823 


437 

24,820 

439,337 

136,689 

30,127 


818,239 

$303,485 


STRAITS  SETTLEMENTS 

The  domestic  silver  coinage  executed  at  Bombay  during  1925  consisted  of 

2 ’The  total°^mportCof  uii  ted ’States  g°lcl  c^n  and  buUion  duririg  1925  was*, 
follows:  Coin,  13,755,856  Straits  Settlements  dollars  ($7,810, 5<  5),  bullion,  18,500 
Straits  Settlements  dollars  ($10,504). 

Approximate  stock  of  fold  and  silver  com  also  of  t/mernment  notes,  used  for  moot- 
tary  purposes  on  December  31,  lvzo 


Character  of  stock 

In  home 
govern¬ 
ment 
treasuries 

In  home 
banka 

Held 

abroad 

In  circula¬ 
tion 

Tout  used 

for  mone¬ 
tary  pur¬ 
poses 

Straiti 
dollars 
2*813.680 
$1*597. 551 

Straits 

dollars 

275,229 

$156,275 

Straits 
dollars 
'  1.486,686 

$843,573 

Straits 

dollars 

Straits 

dollars 

4.674,495 

$2,597,398 

United  States  equivalent . 

14,317,635 

$8,129,553 

177, 109 
$100,662 

A  913, 074 
$3,925,243 

21,407,818 
$12, 155,358 

United  States  equivalent — - — - - 

Government  notes . ••••• 

718.486 

36,481,905  . 

161, 43%  314 

198, 632.695 

Imports  into  and  exports  from  Straits  Settlements  of  gold  and  silver  during  1925 


Great  Britain 
British  India  and  Burma. 

NV^Fod.r.teJ  M.l.y 
States.  - 
Australia 
Netherlands. 

China.—— 

French  India— . 

Dutch  Borneo 
Sumatra 

glim  and  Siamese  States. 

United  State* . . 

British  North  Borneo 
Ceylon. 

French  In  do- China 
Banka  and  BllUtoa 
Celcbes  and  Molukkaa. 

Total  _ _ _ _ * - - 

United  State*  equiv¬ 
alent.. . 
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SYRIA 

The  total  amount  of  notes  of  banks  of  issue  in  circulation  on  December  31 
1925,  was  9,815,000  Syrian  pounds,  which  corresponds  to  196,300,000  French 
francs. 

There  is  also  in  circulation  a  considerable  but  unknown  amount  of  old  Turkish 
gold  and  silver  coins. 

Premium  on  gold  in  1925:  Highest,  115  francs;  lowest,  84  francs;  average,  93 
francs. 

Metallic  slock  and  note  circulation  of  the  Bank  of  Syria  on  December  31,  1925 
[From  Supplement  Colonial  de  l’Ecoaormste  Eoropfien,  Pans,  Aug.  20, 1925] 


Francs  T7.  8.  dollars 

Metallic  stock . . . . . .  93,  800,  000  18,  103,  400 

Note  circulation _ _ _ _ 196,  300,  000  . . 


AFRICA 


ALGERIA 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
the  year  ended  December  31,  1925,  was  as  follows:  Gold,  645.4  fine  kilos  (20  750 
ounces) ;  silver,  5,302.5  fine  kilos  (170,475  ounces). 

Stock  of  gold  and  silver  coin,  and  note  circulation,  of  the  Bank  of  Algeria  on 
December  31,  1925:  Gold  and  silver  coin,  95,200,944  francs  (§18,373,782);  Bank 
of  Algeria  notes,  1,200,700.800  francs.  ; 

.  of  gold  in  1925;  highest,  19,600  paper  francs  per  kilo  (0.9  fine);  lowest, 

12,500;  average,  16,050.  9 

Imports  of  silver  bullion  during  1925:  2,038  kilos  (65,522  ounces) 

Exports  of  rilver  to  France  during  1925:  Bullion,  4,454  kilos  (143,196  ounces; ; 
coin,  2,444  kilos  (78,575  ounces). 

Metallic  stock  and  note  circulation  of  the  Bank  of  Algeria  on  October  31  1925  and 

1924 


[From  1' Economist*  Europfen,  Paris,  Dec.  11,  1925] 

Character  of  stock 

1925 

1934 

Sped*  on  hand... . 

Francs 

Franca 

Note  circulation  in  Algeria,  Tumi,  and  neichbonna  oountrii*  . 

89,  761, 342 

1  E  157, 065, 470 

Vi,  660, 792 
’  1. 173, 191, 20u 

*  Of  which  96i:a.^5  teSaw 1  DOt« 

BELGIAN  CONGO 

pSzssi? wXfti&zr&tSr  drc“ during  the  year  eoded 

the  miDes  o{  the  country  durin*  1925 
francs. 4111011111  °f  ba°k  notesin  circuiation  on  December  31,  1925,  was  66,491,785 

BRITISH  WEST  AFRICA 

GOLD  COAST 

(Including  Ashanti,  Northern  Territories,  British  Togoland) 

^ Upr()d u ct i on^!f  ^ ^  S5^0, 009 j reC4>1  nagt 

at  £843,065  ($4  kp  77.; , .  f  f'.  *rom  deep  mines,  198,453  fine  ounces  valued 
($4,652)  ^1V2,776),  from  placer  mining,  235  fine  ounces  valued  at  £956 
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Approximate  stock  of  alloy  coin  and  government  notes  used  for  monetary  purposes 
on  December  31,  1925 


Character  of  stock 

Held  as 
reserve  stock 

In  circu¬ 
lation 

Total 
used  for 
monetary 
purposes 

4  llnv  onin  _ _ ............. 

£526,215 

$2,560,825 

£4, 526, 185 
$22,026,679 

£5,052,400 
$24,  587.  504 

United  States  equivalent . 

Government  notes - 

£1,217,353 

£1, 334, 786 

£2,  552, 140 

Imports  and  exports  of  gold  and  silver  during  1925 


Countries 

Imports 

Exports 

Gold 

Gold 

Silver  coin 

Coin 

Bullion 

SQvcr  coin 

Bullion 

Ore 

Great  Britain . 

£36,364 

£182 

£1,902 
2.096 
7,711 
»  27 

£840, 525 

£2,600 

£104.800 

Liberia. . 

39,600 

Total . — 

United  6tates  equiva¬ 
lent . 

36,364 

$176,965 

1S2 

$886 

11,736 

$57. 113 

84a  525 

$4, 09a  415 

2,000 

$12,653 

144,400 

$702,723 

i  Of  which  £3  ($15)  in  bullion. 


The  amount  of  domestic  silver  coin  withdrawn  from  rnonetarv  u^  for  recoinage 
during  the  year  ended  December  31,  1925,  was  £349,998  ($1,703,265). 

The  quantity  of  gold  produced  from  deep  mines  during  192o  was  1,010  fine 
ounces  valued  at  £4,040  ($19,661). 


Approximate  stock  of  silver  and  alloy  coin,  also  of  government  notes,  used  for  mono- 
tary  purposes  on  December  SI,  Ilf  SO 


Character  of  stock 

lleld  by 
currency 
board 

In 

circulation 

Total 
used  for 
monetary 
purposes 

Alloy  coin . . r-: . - . 

£5,986,925 
$29, 135, 371 

£5,986,926 
$29, 135, 371 

I  £7,906 
$38,475 

£1.026,315 
$4. 994. 562 

£1,026,315 

$4,994,562 

United  States  equivalent . 

3  £500.880 

£347,208 

£848,068 

>  To  be  shipped  to  England  for  melting. 

« lleld  os  reserve  stock  for  placing  in  circulation  aa  needed. 


Imports  into  and  exports  from  Nigeria  of  silver  and  alloy  coin  during  1925 


Countries 

Imports 

Exports 

Alloy  coin 

Silver  coin 

Silver  coin 

— 

£1,034,700 

nai2o 

£349,998 

Great  Britain - - T- . . .  - 

£20, 245 

1, 144.826 
$5,571,296 

2a  245 
$98,522 

349,998 

$1,703,205 

United  States  equivalent . 
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SIERRA  LEONE 

The  amount  of  domestic  silver  coin  withdrawn  from  circulation  during  1925 
and  shipped  to  the  West  African  Currency  Board  in  England  was  £28,400 
($138,209). 

Approximate  stock  of  silver  and  alloy  coin,  also  of  paper  money ,  used  for  monetary 
purposes  on  December  81, 1925 


Character  of  stock 

Held  by 
currency 
board 

In  home 
banks 

In  cir¬ 
culation 

Total 
used  for 
monetary 
purposes 

Silver  coin  ... _ _ _ _ _ - _ ... _ 

£13, 750 

£2,000 

i  £18,000 

£33,7® 

United  States  equivalent . 

$66,914 

$9,733 

$S7,  597 

$164,244 

Alloy  ooin . — — 

United  States  equivalent . 

£128,661 

$626,129 

£30,000 

$145,995 

£195,000 

$948,968 

£353,661 

$1,721,092 

West  African  Currency  Board  notes . 

» £78, 950 

£5.000 

■  =  ■  4 

*£145,000 

£228,950 

•  Held  as  reserve  stock.  1  Estimated. 


Imports  into  and  exports  from  Sierra  Leone  of  gold,  silver  and  alloy  coin  during  1925 


Countries 

Imports 

|  Exports 

Gold 

coin 

siivA- 

coin 

Alloy 

coin 

Silver 

ooin 

Great  Britain..  .  _ _  _  _  .  . 

£500 

£107, 600 
34,869 
14,371 
100 
145 
8,093 

£28,400 

French  Guinea . 

£16,406 

800 

Ivory  Coast . 

Portuguese  West  Africa . 

Senegal . 

Liberia . 

800 

2,096 

Gold  Coast . . . 

Nigeria . 

1, 167 

Total . 

500 

$2,433 

17,206 

$83,733 

165, 178 
$803,839 

32,463 

$157,961 

United  States  equivalent . 

EGYPT 


Domestic  gold  and  silver  coinage  executed  at  foreign  mints  during  the  year  ended 
December  81,  1925 


Denomination 

Pieces 

Value 

Royal  Mint,  London:  Gold,  20  plasters _ 

20,000 

Egyptian 

pound* 

4,000 

u.  s. 

dollars 

19,772 

Birmingham  Mint,  silver: 

20  piasters . 

50,000 

49,431 

247,155 

197,724 

10  piasters . 

10,000 

5  piasters . 

800,’  000 

40i000 

Total  silver . 

1,35a  000 

100,000 

494, 310 

Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1925 

[Assay  office  returns] 


Material  used 


New  bullion . 

Old  Jewelry,  plate,  etc . Hill 

Foreign  coin . 

Total . 

United  8tntes  equivalent" 


1  Ounces,  troy. 


Quantity 


Kilot,  fine 


19, 647 
‘  631, 651 


Value 


Pounds 
Egyptian 
653.927 
1, 830, 995 
13a  785 


2. 615, 707 
812, 929, 701 


Quantity  '  Value 


Kilot,  fine 


Pound* 

S.576 

8.578 


39.062 
1 1, 255, 843 


171.5# 
$847.  a* 
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The  total  import  of  United  Htates  gold  coin  and  bullion  duririK  1925  was  as 
fofloan:  Coin,  ^E.79,000  ($390,505;;  bullion,  270  fine  kilos  (8,680  ounces;  valued 
*t£E-33,840  '$167,27o;. 

The  quantity  of  gold  produced  from  deep  mines  during  1925  was  11.25  fine 
kik*  (362  ounces),  valued  at  £1,558  '$7,582;. 

Approximate  *tock  of  gold  and  kilter ,  alio  of  paper  money,  used  for  monetary  pur  po  set 
on  December  31,  1926 


Character  of  stock 

In  home 
forcrcnsflit 
treasuries 

Id  home 
banks 

t_  Total  used 

Indmita-  monetary 

purposes 

(Mata . 

Pounds 

Eftpl** 

41,000 

Pounds 

Ettpt** 

l.UM.r, 21 

Pounds  Pounds 

Efrpticn  Eftptun 

OcM  bullion 

aj.o» 

Total  roM  . 

41. 000 
9202.407 

4.230.561 

$16,407,744 

. . . . 

ttmtuo 

1,2*6,00 

16.457.1* 

. 

0, 188,476  . 

C«»M  States  •uaiTiiknt . 

Sa0.5W.370 . . 

IA,«1 

230,206 

~ . . 

5*754  71,675 

_  35,500,000 

xZ2T oTSiJStaiie' .  . 

Total  oeCta  _ _ _ 

275.1* 

. 1 .  25, 571,675 

Imports  into  and  exports  from  Egypt  of  gold  and  silver  during  1926 


n.™ .  ««  _  . 

16,02* . . & '  :::::::: 

t  ug”‘iS  I1 . i-xmfZZZ'-Zm 

n . -  15,007  ** 

*•« - - - 

1== . “tBC 

• . . .  ie _ _ _ »•, - - 

_  tm  S55  iiiS 

_ - 

FRENCH  WEST  AFRICA 

GUWEA  ^  ^  I)..  ,.,,, 

.The  quantity  of  gold  prod  uced  *^950  ^boe  and  valued  at  2,631,996 

^  31,  1924,  was  219  kflos  (7,041  ounces),  0 •**! 

Irtn<*  ($507,  975). 

9487 — 20f - 13 
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Approximate  stock  of  gold  and  nicer  coin ,  also  of  paper  money ,  used  for  monetary 
purposes  on  December  31,  192 4 


Character  of  stock 


In  home 
poremment 


In  drcula*  *JoUl 
tion  ** 


Gold  oain _ _ ... 

United  States  equivalent . . 

SUrer  coin _ 

United  States  equivalent . 


Franca 

ISO 

$35 


Franca  Franca 

2S0  . 

*54  


4® 

P*> 


-  1,  873, 729 

-  *3*1,630 


4,61ft,  207  .. 
*890.945  .. 


Banknotes -  4,839,795  12.882,375  5,727,73 5 


-  «.  490,025 

*1,252,575 


23,449,815 


ll“:  Tta  PO—  of  pH 

SENEGAL 

The  amount  of  French  West  Africa  Bank  notes  in  circulation  on  December  31, 
1925,  was  46/, 699,330  francs. 

MADAGASCAR 

^Estimated  quantity  of  gold  used  in  the  industrial  arts  during  the  vear  ended 
December  31,  1925:  Gold  dust,  136  fine  kilos  (4,372  ounces);  old  jewelrv,  plate, 
etc.,  18  fine  kilos  (5/9  ounces). 

OUfntity  of  gold  produced  from  placer  mining  during  1925  was  419.7  fine 
kilos  (13,493  ounces). 

Approximate  stock  of  silver  coi  n  and  Bank  of  France  notes  used  for  monetary  purposes 
on  December  31,  1925 


Character  of  stock 


■Sri  'sis*  “s?-  tegs* 

- - . - j - : - 

-  £»£  '**«» 

£££!  i&I&SS 

<“  ¥**•"“«  been  r*nlT)r 

oS£Zfit2£S&SSt?£'  MPOrtol 

b^orSSfte  22’  1925’  Pr°Vided  f°r  the  ^Ushment  <*  a 

dU,in*  1925:  BlUli0n’  165'°°°  fraDCS  (J31’845': 

fr^r^siSTt-sflve^J?  £27^,^^$i8$!<’Id  bU,U°n’  2’512'846 

MOROCCO,  FRENCH  AND  SPANISH 

Monetary  Stock  os  December  31,  192.5 

mi."J  «  wSSf’rl.fiy6  and-  in  Tangier:  Hansard  silver  coin  in  circulation,  esti- 
P****?  '5193,000);  bank  notes,  expressed  in  magh- 
.  stuJ  unredeemed  iat  2  francs  Der  nesetAsl  .v>  Ann  ii 


asysfi&s?!  unrad“mea  <at  2 

cation.  3Mn3S743d0  Trant"  NOt“  °f  the  SUtc  Bant  of  Morocco  i 


i  in  cir- 


Metallic  dock  and  note  circulation  of  tte&ofc  Bank  of  Morocco  on  December  SI, 
v.  a  i,.  Sttpptfment  Col<mU1  D*  L  Economist*  Europfen.  Paris,  June  IS,  1926] 

Metallic  stock:  _ 

In  the  bank  Francs. 

.  9,  526,  151 

In  the  public  treasury  at  Paris .  (51’  5£P 

Note  circulation  (S15*  247,’  000) 

.  394,357,730 
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NYASAIAND 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinagO 
during  the  year  ended  December  31,  1925,  was  £6,400  ($31,146). 


Approximate  stock  of  gold  and  silver  coin  used  for  monetary  purposes  on  December 

SI,  1925 


Character  of  stock 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

Gold  coin . .  . 

£61, 638 
$299,961 

£10,000 
$48, 665 

£71,638 
$348, 626 

United  States  equivalent . 

Silver  coin  . . .. . 

£44, 050 
$214,  369 

£212,000 

$1,031,098 

£256,050 

$1,246,067 

United  States  equivalent . 

Imports  into  and  exports  from.  Nyasaland  of  silver  coin  during  1925 


Country 

Imports 

Exports 

Great  Britain _ ... _ .......... _ ....... _ ..... _ _ - _ ............. 

£30,000 

£6,400 

1,000 

7,800 

3,000 

30,000 
$145, 995 

18,200 
$88. 570 

United  States  equivalent ...... ............... ........... — . 

PORTUGUESE  EAST  AFRICA 

The  quantity  of  gold  and  silver  produced  from  placer  mining  during  the  year 
ended  December  31.  1925,  was  as  follows:  Gold,  12,292  ounces,  valued  at 
£52,286  ($254,450);  silver,  1,260  ounces,  valued  at  £126  ($613). 


Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 
purposes  on  December  SI,  1925 


Character  of  stock 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

£100,000 

i  £100.000 

£200.000 

$486,650 

$486,050 

$973,300 

£500 

^">00 

£1,000 

$2,433 

$2,433 

$4. 807 

Eatudot 

*40,477,504 

,  This  is  the  estimate  of  a  British  bank,  but  the  estimate  of  the  Banco  Nacional  Ultramarino  is  £800,000 


($*’X3add?tion  to  this  there  are  858,252  Portuguese  pounds. 

Note  Circulation  in  Mozambique 
[From  Mouiteur  des  InWrtts  Matfricls,  Brussels,  May  30-31,  1926] 

The  Portuguese  Government  has  decided  to  withdraw  from  circulation  the 
pound  sterling  bank  notes  issued  in  Mozambiciue  since  1905.  The  total  amount 
now  in  existence  is  estimated  at  839,250  pounds  sterling. 

The  Overseas  National  Hank  pledged  itself  not  to  issue  this  paper  money  any 
longer,  and  to  redeem  it  at  the  rate  of  at  least  200,000  pounds  sterling  per  annum. 

PORTUGUESE  WEST  AFRICA  (ANGOLA) 

Approximate  stock  of  base  metal  coins  and  paper  money  in  circulation  on 
December  31,  1925:  Coins,  6,543,200  escudos  ($7,069,928);  Government  notes  or 
cedulas  (issued  only  in  denominations  of  50  escudos),  30,000,000  escudos;  Banco 
Nacional  ultramarino  notes,  50,000,000  escudos. 
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RHODESIA  SORTHERX 

The  quantity  of  gold  and  silver  produced  from  deep  mines  dunii*  the  rear 
ended  December  31,  1925.  iras  as  follows:  Gold,  1.332  fine  ounces  v*:  jed  si 
£5,796  S2sJ206  ;  silver.  395  fine  ounces  valued  at  £17  $229  o 

Approximate  stock  of  gold  and  salver  coin  in  home  banks  on  December  31 
1925:  Gold  coin,  £7.526  '$36,625  ;  salver  coin,  £12,174  S59,  245  . 


ImprU  into  end  export*  from  Xorthen a  Rhodesia  of  fold  and  sQocr  during  IMS 


,  ^ “d  *aTtr  “  GoW-  1-250  ounces,  veined 

surer,  o,2t>*  ounces,  valued  at  £1.970  «$9?5S7). 

ITmm  Tfcrrj-fcat  Arson  Export  cf  Rhodes^  Cbacber  rf  lliaesj 

RHODESIA.  SOUTHERN 
Gold  and  filter  production  during  19 do 
rr»  Maine  lummh  LoodoD.  Jkl  *.  itae 

Gold . . . . 

surer _ 

Gold  stock 

irrmn  Anmml  Bdier:  CiwJw  «r  £*=nd  Mortica  A  C.  Landed,  iS=S| 

Stock  of  gold  on  December  31,  1925:  £415,079  ($2,019,9S2). 

•  S0XAULA5D.  BRITISH 

*toch  of  filter  coin  and  I ndian  Government  note*  u*ed  for 
purpoMe*  on  December  31,  1925 


at  £5,422 


561,504 

152,705 
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SUDAN,  ANGLO-EGYPTIAN 

Production  op  Gold 
[From  Commerce  Reports,  July  19, 1926] 

In  1923  gold  bullion  produced  in  the  Anglo-Egvptian  Sudan  was  exported 
from  Port  Sudan  to  England  in  the  amount  of  8,318  troy  ounces,  valued  at 
$143,100,  and  in  1924,  9,994  troy  ounces,  valued  at  $167,190. 

TANGANYIKA  TERRITORY 


Gold  and  silver  produced  and  exported  to  England  during  the  year  1925 


8ouroe  of  production 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

From  deep  mines . 

Ounce  $ 
728 
8,171 

1  U.  S. 

Shirtings  dollars 
58.833  14,316 

677, 773  164, 921 

Ounces 

135 

875 

SAfittni* 

389 

2,641 

U.  S. 

dollars 

95 

618 

From  placer  mining . 

Total . 

8,897 

736,606  179,237 

1,010 

2,930 

713 

Approximate  stock  of  silver  coin  and  Government  notes  used  for  monetary  purposes 
on  December  SI,  1925 


Character  of  stock 

In  circula¬ 
tion 

Currency 
board  stocks 
In  territory 

Silver  coin . . . . . . . . - 

United  States  equivalent . 

Shillings 

10.336,219 

12,5)5,091 

ShiMncs 
8,834,487 
tl,  063, 022 

Government  notes _ ..... _ _ _ _ 

6,612,215  j 

20, 929, 000 

The  imports  of  silver  coin  from  England  (London)  during  1925  amounted  to 
4,000,000  shillings  ($973,312). 

The  exports  to  England  of  gold  bullion  during  1925  amounted  to  736,606 
shillings  ($179,237),  and  of  silver  bullion  2,930  shillings  ($713). 

TUNIS 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
the  year  ended  December  31,  1925,  was  as  follows:  Gold,  436  kilos  (14,017  ounces) : 
silver,  10,814  kilos  (347,670  ounces). 

Imports  of  gold  and  silver  bullion  during  1925 


Countries 

Gold 

Silver 

Kilos 

3. 125 
3.449 

Kilo 

1.459.160 

Total— 

KUoe . 

6.674 

211 

1, 459. 160 
46,  012 

Ounces. . 
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UNION  OF  SOUTH  AFRICA 

Domestic  gold  and  silver  coinage  executed  at  home  mints  during  the  year  ended 
December  31,  1925 


Denomination  Pieces 

Value 

Pounds 

sterling 

I 

U.  S.  dollars 

Gold: 

Sovereign . 

Half  sovereign . 

Total  gold . 

Silver: 

2.4  shillings . 

2  shillings . 

6,048,000 

046,000 

6,048,000 

473,000 

29, 432, 592 
2,301,855 

6,904,000 

6, 521, 000 

31,734,447 

450,536 
50. 140 

57, 442 
5,014 
1,978 
3,279 

279,541 

24,401 

9,626 

15,957 

Sixpence . 

79,’  120 
262,320 

Threepence . 

Total  silver . 

851,116 

67,713 

329,525 

The  amount  of  domestic  gold  and  silver  coin  withdrawn  from  monetary,  use 
for  recoinage  during  1925  was  as  follows:  British  gold  coin,  £1,820,803  ($8,860,938) ; 
goW  com  of  the  late  South  African  Republic,  £561/292  ($2,731,528):  British 
£4,949 7 1  ($98|162):  silver  coin  of  the  late  South  African  Republic, 

Production  of  gold  and  silver  during  1925 


Source  of  production 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

1  Pounds 

U.  6.  dollars 

Pounds 

U.S. 

dollars 

From  deep  mines. 

From  placer  mining 

From  iead  ores . . 

Ou  rues, 
fine 

9, 506, 776 
816 

40, 764, 514 
3.467 

198,380,507 

16,872 

Ounces, 

fine 

934,254 

’’"227, *216' 

134,996 

*31, *902" 

656,958 

■"155*251* 

Total . 

9. 597, 592 

40.767,961 

108.397.379 

1, 161, 470 

166,898 

812,209 

Approximate  stock  of  gold  and  silver  also  of  paper  money,  used  for  monetary  purposes 

on  December  31,  1925 


Character  of  stock 

In  home 
government 
treasuries 

In  home 
banks 

Held  abroad 

In  circula¬ 
tion 

1  Total  used 
for  mon¬ 
etary 
purposes 

Qold  coin... 

£l  63.'  4 

£6.302,765 

£553.930 

- * 

Gold  bullion.... 

1,635,484 

1  £2,400,000 

£10,892.179 

1, 356, 022 

60,183 

1,416,205 

Total  gold _ 

United  States  equivalent 

1,635.484 

$7, 059, 083 

7, 658, 787 

*37,271,487 

614,113 

2. 400, 0C0 

12,306,384 

Silver  coin 

*2.9HS,5»1 

*11.679,600 

*50,  80S.  751 

United  States  equivalent . 

Government  notes 

Notes  of  banks  of  issue . 

835,251  1 
*4. 064,  749 

1.  <05. 423  | 

493,  240 
*2,400,352 

1  2,  700, 000 
*13, 130,  550 

4,028. 401 
*10,604,651 

Total  notes 

•  Estimate. 

2. 216, 726  , 

3,852,149 

18.476 

18.476 

6,823.813 
6,823.874  j 

9,’S 9.015 

10,604, 499 

Price  of  gold  in  1925:  Highest,  £4:7:9; 


lowest,  £4:4:10^;  average,  £4:4:5.6. 
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Imports  and  exports  of  gold  and  silver  during  1925 


Imports 

Exports 

Countries 

Gold 

Silver 

Gold 

surer 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

£491 

£1,653 

897 

3,256 

500 

1,669 

£162 

£3,000,000 

»  £19,877,686 

1  £9, 538 

Great  Britain - 

Nyasaland . . 

£136 

. 

Portuguese  East  Africa... 

St.  Helena . 

Southern  Rhodesia - 

'"‘eoo’ 

. 

- - — 

39,920 

2,007,650 

1,864,325 

28,000 

5,500 

200 

. 2,'  666* 

64,800 

2,750,958 

11,714,525 

134,618 

Kenyn  . . 

Zanzibar . 

V*  rt  ,\rn  D  It  / v/4  n«  |  a 

...  - 

. 

. 

3,250 

12,200 

200 

isorxnem  Kiioaesio.  -  .... 

Belgian  Congo . 

Total . . . 

736 

491 

7,975 

162 

7,012,395 

34, 343, 164 

59,405 

144, 156 

United  States 

equivalent . 

.  $3,582 

$2,389 

$38,810 

$788 

$34,125,820 

$167, 131,007 

$289,094 

$701,535 

_ _ _ c*n  Tkifl  ItK?  CVM).  *  0re* 

x  Includes  or®  £13,788  ($67, 099).  ure- 

Oou  and  silver  do ^  coin^ee^in ^  mini.  duHn,  *  year  ent 


- - - - - 

* 

Value 

Denomination 

Pieces 

Pounds 

sterling 

U.  8. 
dollars 

Gold:  . 

3,356 

524 

3,356 

262 

18,332 

1,275 

Half-sovereigns . 

3,880 

3,618 

17,607 

SUver:  _ _ _ _ 

2,608,425 

326,053 

1,586,737 

Half-crowns . . 

Shillings . . 

1,513,825 

1,267,863 

325,387 

517.928 

151, 383 
63,393 
8,135 
6,474 

308,502 

39.589 

31,506 

Threepence . 

6,233,428 

555,438 

2,703,039 

,  .  Pftin  withdrawn  from  monetary  use  for  recoinagc 

($1’954'197):  Kruger  (South 

African  Republic)  coin,  £45,070  (fcZiy.do..;- 

Quantity  of  gold  and  silver  produced  during  1924 


- - - 

Gold 

SUver 

Source  of  production 

Quantity 

Value*1 

Quantity 

Value 

Pounds 

U.  S.  dollars 

Pounds 

U.  8. 

dollars 

Ounces, 

fine 

9,673,060 

1,980 

40,663,774 

8,412 

197,890,256 
40, 937 

Ounce* , 
fine 
933,847 

142,070 

094,304 

«  _i  ivlluvial  mining  . 

463.096 

09,800 

330,682 

From  uiiu  >  mm  m*uuur  .  — 

9,575,040 

40, 672, 186 

197,931,193 

1,396,943 

212.470 

1,083,986 

— - - 

i  Not  including  the  premium. 
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Approximate  stock  of  gold  and  silrer,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  SI,  1924 


Character  of  stock 

In  home 
government 
treasuries 

In  borne 
bents 

In  circulation 

Total  used 
lor  monetary 
purposes 

Gold  coin _ 

J  £10,355,368 

£884.443 

£2,000,000 

£13,243,011 

62,833 

Gold  bullion.....  _ _ _ 

62,833 

Total  gold. . . . . 

10.358, 568 
$50.  409,  971 

*47,278 
$4, 600,  *18 

2,000,000 
$9.  733.  00U 

13,305,844 
$64, 752,890 

United  States  equivalent . 

SOvor  coin . 

£808,433 
$3,  *34, 239 

£2,751.567 
$13,390,  .r01 

£3, 560,000 
$17,324,740 

United  States  equivalent . . 

Gold  certificates . 

f  i 

£101 358,343 
2,962,238 

£225 

S.  80. 106 

£225 

11.825,344 

Notes  of  bents  of  issue . . . . 

Total  notes . 

13,320, 551 

&  863,331  j 

11,825,569 

T - 1 

Premium  on  gold  during  1924:  Highest,  14.87  per  cent;  lowest,  2.75  per  cent; 
average  10  per  cent . 


Imports  into  and  exports  from  the  Union  of  South  Africa  of  gold  and  silter  during 

1924 


Countries 

Imports 

Exports  i 

Silver 

Gold 

SOver 

Coin 

Bullion 

Coin 

bullion 

Coin 

BuUion 

Greet  Britain ... 

£27 

£200 

3  fy.  no) 

J  ri<> 

Nyasaland . 

£71,655* 

£100 

£12,005 

Portuguese  East  Africa . 

6,068 

1.280 

228 

2.500 

Southwest  Africa . 

1.112 
46,305 
4, 100 

Southern  Rhodesia . . 

20,000 

Northern  Rhodesia . 

India . . 

14, 122,629 

113,080 

Ascension  Island. . 

..... 

"“***  * 

400 

United  States . 

365  . 

*“ 

Total .  79.231 

United  States  equivalent. .  $385,578 

27 

$131 

23,065  40,215,064 

$112,246  $195,  706, 609 

52,017 
$253, 141 

125. 085 
$608,726 

In  ***  lead  ®*p°rt®d  to  Grt*t  Britain  during  1024:  Gold,  £3,120  ($15,183); 
*  Including  ore  to  the  amount  of  £15.684  ($76,326). 

1  including  ore  to  the  amount  of  £12,001  ($58,403) . 


ZANZIBAR  PROTECTORATE 

,nvi>nS“tf.  st9°k  .of  fil'er  coin  in  home  government  treasuries  and  of 
“o'*®  ln  circulation  on  December  31.  1925:  Silver  coin.  1,350,626 
rupees  ('5670,4 1 8);  government  notes,  3,791,440  rupees. 

Imports  into  and  exports  from  Zanzibar  of  gold  and  silver  during  1925 


Imports 

Exports 

Countries 

Gold 

Silver  coin 

Gold  coin 

Coin  |  Bullion 

Silver  coin 

Great  Britain . 

Rupeta  Rupert 

397, 013  28, 000 

Rupees 

Rupees 

Rupert 

India .  . 

45,178 

187,000 

919 

France . . . . 

Belgium .  . . 

. 

1,  73^  612 

Italy . . :::::::::::::::: - 

. . . ! . — 

2.183 

4,500 

_ , _ 

....... _ _ 

Tanganyika. _ _ ' _ 

Kenya  Colony... . ~ . * 

Arabia 

. . ---- 

'2*663* 

- ----- 

Total 

:::::::::::: 

1,000 

15.000 

United  States  equiviUent  » 

397.013  28,000 

$144,910  $10t220 

239.780 

187,520 

2.663 

$972 

1,755.612 
$640,  798 

1  Conversion  rate,  1 


rupee -18  pence -36 cents. 
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OCEANIA 

AUSTRALIA 

Metallic  stock  and  note  circulation  of  Australian  banks  on  December  SI,  19S5 

[From  the  Australasian  Insurance  and  Banking  Record,  Feb.  22, 1926] 


Character  of  stock 

Common* 
wealth  Bank 

Other  banks 

Total 

£202,114 

£202.114 

33,378,379 

377,832 

£7, 378,'  379 

25,928,600 

2,070 

375,762 

Australian  Government  notes  and  gold  reserve  on  December  28,  1926 
[From  the  Australasian  Insurance  and  Banking  Record,  Jan.  21, 1926] 

£24  Qg7  103 

Notes  held  by  banks . — .  or*  123 

Notes  held  by  public . .  ^  * 

Total - 


53,  890,  226 
26,  269,  417 
$127,  840,  118 


Gold _ 

United  States  equivalent... 

Gold  production  in  1925 

.  [From  annual  report  (or  1925  of  the  Queensland  undersecretary  for  mines]  ^ 

States:  _  „  _  i  445 

Northern  Territory .  19  422 

New  South  Wales -  47’  296 

Victoria.——.- . 44l’  252 

Western  Australia -  a  j  4()g 

South  Australia - - 3’  524 

Tasmania . 46.  406 

Queensland.. . IIIIIIIII.  114,  200 

New  Zealand - - 

.  iccocdip.  to  deport  moot  of  land,  ahdmtMS.  Byeourt-T  ol  United  SUMS  Bure.u  ol  Mines. 

I  Quant  it  yrecoi  ved  at  Melbourne  and  Sydney  mints 

Silver  production  in  1925 

[Fiom  the  mining  department,  ot  the  respective  Stoles.  By  courtesy  ol  United  States  Bureau  o(  Minea| 

Fine  ounces 

State:  .  385,489 

Queensland.— .  x  458 

South  Australia - - -  2  082 

Victoria- . I ’ll  III  I  73o!  194 

Tasmania - - 

Gold  ond  silver  domestic  ootrut^  mints  during  the  year  ended 


Denomination 

Pieces 

Value 

Pounds 

sterling 

U.S. 

dollars 

2,136.556 

2, 136, 556 

10,397,550 

Gold:  Sovereigns 

Silver:  .  . 

1,500,000 
ftftft,  0U0 
1,03ft,  000 
2,012,000 

150,000 

33,400 

25,800 

25.150 

729,975 

162,541 

126,042 

122,392 

1  DIvv  la-uw  ----- 

5,216,000 

234,450 

1,140,950 

Total — - - - "  "■  ----- 

9487— 26t - 14 
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The  amount  of  silver  coin  withdrawn  from  monetary  use  for  recoinage  during 
1924  was  as  follows:  Domestic,  £167,134  ($813,358);  foreign  (German),  153 
ounces.  .  # 

The  estimated  quantity  of  new  gold  and  silver  bullion  used  in  the  industrial 
arts  during  1924  was  as  follows:  Gold,  36,232  fine  ounces,  valued  at  £164,876 
($802,369);  silver,  73,035  fine  ounces,  valued  at  £11,336  ($55,167). 

The  amount  of  gold  and  silver,  in  the  form  of  old  jewelry,  returned  from  the 
industrial  arts  to  monetary  use  during  1924  was  as  follows:  Gold,  1,920  fine 
ounces,  valued  at  £8,156  ($39,691);  silver,  164  fine  ounces,  valued  at  £23  ($112). 

The  total  import  of  United  States  gold  bullion  during  1924  was  13  fine  ounces, 
valued  at  £60  ($292). 

Production  of  gold  and  silver  during  1921+ 


State 

a  old 

Silver 

Quantity 

Value 

Quantity 

Valuo 

Pounds 

sterling 

U.  8. 
dollars 

Pounds 

sterling 

U.  S. 

dollars 

New  South  Wales . 

Victoria . 

Queensland . 

South  Australia . 

Ounces, 
fine 
18,635 
67, 167 
08,841 
880 
485,035 
4.620 
225 
2,166 

79,370 
285,316 
410,851 
3,739 
2,  (x-o.-im 
21,503 
955 
8,054 

386,254 

1, 388,  490 
2,043.205 
18, 196 
10,026,441 
104,936 

4, 647 
39, 195 

Ounces, 
fine 
93,484 
4,  216 
276,651 
1,017 
80,146 
642,158 

12, 612 
645 
42,206 
154 
13,409 
97,837 

61,376 
3, 139 
205,395 
749 
65,255 
476, 124 

Western  Australia . 

Tasmania . 

Northern  Territory . 

Papua. . 

Total . 

677,575 

2, 879, 146 

14,011,364 

1, 106,672 

166,863 

812,038 

Approximate  stock  of  gold  and  silver ,  also  of  paper  money,  used  for  monetary  pur¬ 
poses,  on  December  31,  1924 


Character  of  stock 

In  home 
government 
treasuries 

In  home 
banks 

In  circu¬ 
lation 

Gold  coin . 

£25, 071, 304 
$1 22,009,601 

United  States  equivalent . 

Coined  gold,  silver,  and  other  metal 

Gold  and  silver  bullion  . 

£21,613,832 

Total  gold  and  silver . 

22,176,831 

OU4W1S  tM|UlVnlCul _ _ 

Government  notes 

— ■ . 

$107,923,548 

. — . 

Notes  of  banks  of  Issue _ _ ......... _ 

£29,708,070 

£27, 182, 156 
203,616 

Total  notes . 

OG  rvrn 

TUB,  070 

27,385,772 

Premium  on  gold  in  1924:  Highest,  12/9;  lowest,  3/2;  average,  8/11 
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Imports  into  and  exports  from  Australia  of  gold  and  silver  during  192j 


Imports 

F.xportS 

Countries 

Gold 

Silver 

Gold 

Silver 

Bullion 

Matte 

Coin 

Matte 

1 

Coin 

Bullion 

Coin 

Bullion 

Oreat  Britain . 

New  Zealand . . 

New  Guinea . 

£1,050 

40 

594 

£297 

782 

10,099 

1  £7, 767 
4,018 

£1,080 

147 

£51,827 

o  in  rwvi 

>£12,331 

£4,700 

*  £133,748 
385 

United  States . 

France . 

FUI . 

PlpUft. . 

9 

51 

60 

10 

2,586 

219 

3 

. 40 

350,  UUU 

:::::::::::: 

51 

Commonwealth . 

-------- 

. 

'  44,230 

. 

"i,' 2*16,060 

"'426,800 

. 

"**ii,604 

tail*. . . 

........ 

. 

. 

. 

368,  U00 
20,000 

439 

. 

882, 641 

British  Malaya . 

Naura . 

. . 

. 

. 

. . 

. 17' 

114,115 

'*'*700 

*69  664 

China . 

. 

. 

. 

- - 

- - - - * 

"3, 300 
10,390 
200 

Now  Hebrides  - 

British  Solomon  Island 

. 

------- 

:::::::::: 

:::::::: 

:::::::::::: 

.  - 

Total  . . 

1,693 

13,891 

50,240 

1,276 

2,005,827 

547,702 

19,341 

1,038,  7.2 

United  States  equi¬ 
valent . . 

.  $8,239 

$67,001 

$273,692 

$0,210 

$9,781,367 

$2,665,392 

$94, 123 

$5,347,174 

.  Including  £1,177  in  bullion.  *  Including  £7,42(1  in  matt*.  » Including  £31.835  in  matte. 


NEW  ZEALAND 

The  production  of  gold  and  silver  during  the  year  ended  V*???'™  * >1,1 925 
was  as  follows:  From  deep  mines,  dry  or  sihcious  ores,  604,044  fine  ounces 
(gold  and  silver  combined),  valued  at  £460,042  ($2,238,794);  from  placer  mining, 

W^inloL  banks,  also  of  paper  money 

used  for  monetary  purposes,  on  December  3t,  1925;  Gold,  «Uvm\  und  other  metal 
coin,  £7  706,088  ($37,501,677);  gold  and  silver  bullion,  £34,13..  ($166,103), 
notes  of  banks  of  issue,  £6,947,677. 


Imports  into  and  exports  from  New  Zealand  of  gold  and  silver  during  1925 


Countries 

Imports 

Exports 

Gold 

bullion 

Sliver 

Oold 

bullion 

8ilvor 

Coin  Bullion 

Coin 

Bullion 

Urtfaln  .  . . 

£163 

624 

1,429 

£30,150 

500 

£267 

964 

£1,735 
383, 33H 
39,896 
47,301 
95 

£6,342  £43 

12,883  1,136 

rWU  DiiuMu. — . 

United  States . 

’  j 

Total  ....... . . . 

2,216 

$10,784 

30,650 
$149, 158 

1,251 

$6,088 

472,364 
$2,  298, 750 

19,225  60.773 

$03,558  $296,752 

United  States  equivalent  . 

Domestic  silver  coin  withdrawn  from  monetary  use  during  1924:  £66,848 
<$325,316). 

[From  Fifty-filth  Report  of  the  Deputy  Master  of  the  Royal  London  Mint] 

Production  of  gold  in  1924  was  122,341  fine  ounces,  according  to  the  1924 
report  of  the  Queensland  under  secretary  for  mines. 


200 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


FIJI  ISLANDS 


A  pproximate  stock  of  gold  and  sih'cr  coin,  also  of  paper  money ,  used  for  monetary 
purposes  on  December  SI,  1925 


Character  of  stock 

In  home 
government 
treasuries 

In  home 
banks 

In  circu¬ 
lation 

Total 
used  for 
monetary 
purposes 

Gold  coin . . ...... _ _ _ 

£72,896 
$354, 748 

£28,000 
$136.  262 

£100,896 

$491,010 

United  States  equivalent . 

Silver  coin . . . . . 

£139,000 

$676,444 

£20,000 

$97,330 

£159,000 

United  States  equivalent . 

$773,774 

Government  notes . . . .  . 

'  £126,400 

£50,000 

£300,000 

£476,400 

*  Held  as  reserve  slock. 


The  estimated  quantity  of  silver  used  in  the  industrial  arts  during  1924  was 
121  fine  kilos  (3,890  ounces)  valued  at  £720  ($3,504). 

Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 
purposes  on  December  SI,  1924 


Character  of  stock 

In  home 
govern¬ 
ment 
treasur¬ 
ies 

In  home 
banks 

In  circu¬ 
lation 

Total 
used  for 
monetary 
purposes 

Gold  coin . 

£72, 8t6 
$354. 748 

£29. 100 
$141,015 

£101.996 

$496,363 

United  States  equivalent . 

Silver  coin . 

132,600 

$645,298 

£20,000 

$97,330 

~ lsi'ooo 

$742,628 

United  States  equivalent . 

Government  notes . 

1  118,923 

107, 750 

210,046 

1, 221 

437,319 

1.221 

Notes  of  banks  of  issue _ _ _ _ 

Total  notes . 

118,923 

107,  750 

211,867 

438,540 

•  Held  as  reserve. 


The  ^P01^  of  silver  bullion  from  Australia  during  1924  amounted  to  £720 
($3,504). 

SOCIETY  ISLANDS— TAHITI 

The  total  amount  of  bank  notes  in  circulation  on  December  31,  1925,  was 
2 1 ,041,005  francs. 


SUMMARY  OF  WORLD  STATISTICS 

COINAGE  OF  NATIONS 

CALENDAR  YEAR  1924 


Country 


United  Slate* . . 

Arabia . 

Austria . 

Brnill . _ 

British  Empire: 

Australia  . 

British  India. 

British  East  Africa ». 

^Ceylon . 

Croat  Britain . 

Tra  van  core. 

Union  of  South  Afrioal 


Monetary 

unit 


Dollar . 

Real _ 

Schilling.... 
Milreis. 


Bound . 
Rupee 

Shilling . 

Rupee . 

Pound.. 
Fannin. 
Pound 


Value  in 
monetary 
units 
named 


Value  in 
United 
states 
money 


206.010,000  $200,010,000 
2.«i<Uie’  400,481 


2, 136,  556  10, 397.  M0 


3.618 


17. 60- 


Value  in 
monetary 
units 
namod 


21, 027.  (MO 
12,487 
*  27.  261. 846 
18,  294, 000 

234. 480 
2.867.311 
44,  104.  404 
655.806 
2,000.203 
350.000 


Value  of 
fine  ounces 
consumed  > 


S12.152.S99 
32,996 
3. 762,075 

1.  761.607 

587, 163 
733.867 
2,098,930 
100.  TIN 

2,  300,  SSI 

11. 197 
1.  203, 037 


Fine 

ounces 

consumed 


1 Including  4.06S,?00  Maria  ThwSi  thalSj  ^a74!56  in  1024  •'  70346  in  1W5. 

average  price  of  silver  in  I,on<lon  ^  '  pquu  111 0111  10  16.175,846  schillings,  on  the  basis 

*  Includes  Kenya  Colony  coinage 


10,322,256 

44,316 

6.052.750 

2,352,661 

7S8.6W 
965,638 
2. 819. 029 
135.260 
3.170,169 
15.039 
1,016, 769 

tooi 
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COIBAGK  OP  H ATIOHS — Continued 
CALENDAR  YEAR  1924-Continued 


1 

1 

Gold 

Silver 

Country 

Monetary 

unit 

Value  in 

Value  in 
United 
States 
money 

Value  in 

Value  of 
flpf  ounce? 

Fine 

ounces 

consumed 

units 

named 

units 

named 

CODSUIDCU 

1, 748,073 

$188. 301 

252,902 

CUBA: 

Canton . . 

Foochow . . 

Dollar . 

. do . 

11,021, 800 
12,000.000 
8,400,000 

4.900, 107 
5, 40a  323 
3.062,640 

6.661.W 

7.253,040 

4.113,355- 

Yunnan . . . 

Colombia . . 

fn^fi  Kira  _  . 

Peso . 

Colon. . 

$4, 014, 955 

388,006' 

126,360 

109.577 

Czechoslovakia. . 

|  Crown . 

'“'370,470 

**75,057 

'a'toImo 

""iiioii 

. 687.719 

Danzig,  Free  City  of . 

En'tit  . . 

Pound - 

10,500 

51,901 

501000 

139,639 

187,546 

FSTch  Colonies: 

Piaster . 

3,392.851 
1,811 
361,564,021 
39,242.768 
io,ooa  000 
250,000 
33, 060. 000 

A 543.417 
243 

lndo-China - - - 

Tunis. . 

Franc . 

1,290 

lol 

IA  653, 402 
9,131,323 

21.023.694 

12,284.052 

Japan . 

Latvia _ 

Liechtenstein . . 

Yen . 

Lat . 

380,  185 

189,  522 

999.416 

25,569 

9,496,747 

l.  342. 291 
34,341 
12.754,845 

Mexico . . — 

Netherlands  ... _ _ _ 

Florin . 

21, 970, 000 
4M.  1*5 

194, 642 
117.046 

39,969 

8,429,14* 

Aooaooo 

18,485,480 
332,843 
3a  397. 876 
76,228.748 
525.000 
2.037,648 

1,378,607 

1.634,801 

995,933 

1.831,074 

16,418,948 

122,531 

292,668 

1. 851,  573 
2, 195, 660 
1,337.613 

Persia. . ”.*311’ . 

Kran - 

L  ISO,  250 
8,213 

16,380,000 

Peru . . 

Poland . 

Russia . 

Siam. . . . 

83L::.:" 

Tknl . 

2,459. 270 
22,051.881 
164.568 
393,062 

Switzerland - 

Total . . 

.  Franc . 

.  Bolivar . 

240,889,172 

19,410.175 

7.000,000 

2,090.849 

719,025 

101,809,065 

2, 808. 167 
965,705 

136,&i7.80S 

CALENDAR  YEAR  1925 


United  States.— . 

Dollar. - 

192, 380, 000 

$192. 38a  000 

19,874,218 

225.000 

$ia  52a  143 

119.295 
lAWa3S7 
13a  815 

14, 967, 650 
169,583 
19,788,456 
185,960 

Abyssinia . 

Austria . . 

Schilling.... 

7,092,643 

997,935 

103, 666. 948 
1,446,000 

British  Empire: 

Urtfivh  1  «it  iant  _ 

Pound - 

500 
A  814. 748 

1, 155,  750 
962,766 
2,00a  000 
2, 153, 149 
700.000 

L183 
922,461 
167,686 
1, 218. 605 
1,097.358 
410.218 
21,159 

1.682 

1,311,320 

238,373 

1, 73A302 
1, 559. 943 
583,  144 
30,078 
19A  977 
1,092,082 

DllUMJ  uuiauw - 

British  India. . 

Ceylon . - . 

Great  Britain . 

_ _ do.. . 

Pound . 

"3,' 52^43  T 

"17.132,  in' 

ItoSsHettinnents — 

.....do . 

r . 

. 

Travancore.  -------- 

Union  of  South  Afrlca. 
British  East  Africa... 
China. 

Pound . 

A  521. 000 

31.734,447 

67, 713 
27,073,313 

1,19a  312 

Shilling 

Dollar. ... _ 

12,00a  000 

A  102. 224 

7,253,040 

Foochow . 

Shanghai . . 

. do . 

—I— I”- 

. 

77. 816,  500 
7,068,807 
1,7  ',912 
IOU.000 

42, 067, 343 
A  821. 622 
479.398 
263,  862 

59,800,618 
A  431, 755 
681,485 
37  A  092 

Tientsin . 

Yunnan - 

_ do _ 

. do . 

Pound . 

. 4,'66o' 

. 16,772* 

French  Colonies: 

Piaster...... 

A  884, 267 

A  000. 075 

AMA197T 

lndo-China - 

. . 

Franc . 

Reichsmark. 

1,290 

249 

1.811 
18a  734,  018 
500,000 

171 

ia  219, 045 
A  714,011 
944.248 
228,994 
A  155, 039 
204,780 
A  688. 891 
649, 109 
7t8U,m 

14, 536,  832 
A  858, 089 
1,342,291 
325.525. 
4,48A03U» 
291, 104 

Lithuania... . 

Lat  . 

Litas . 

Peso  . 

'35,866.666’ 
14, 2 66,  505 
761.800 

'  17.' 846,' 300 
A  735, 135 
71,373 
63.527 

10,000,000 
7, 499,971 
11,625,000 

i.ouaooo 
39,372,500 
229.608 
9a  03a  621 
A  000 
797.055 
2. 15U  000 

Netherlands. . 

Florin . 

Kran . 

A  243, 925- 
92A738 
ia  854,  542 

Pound . 

IA  054 

Poland . 

Colon . 

Krona . 

4,000 

7,745,140 

8,500.000 

2,000 
2,075,fc«> 
1.640.  MO 

1,018 

108,158 

1,094,060 

1,447 

15A752 

1,  555,  256 

Switzerland . — . 

269.699.113  . 

114,244,371 

|  1CA  4U3, 511 

1 
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COIN.  BOTH  DOMESTIC  AND  FOREIGN.  WITHDRAWN  FROM  MONETARY  USE  BY  VARIOUS 
COUNTRIES  OF  THE  WORLD  DURING  THE  CALENDAR  YEARS  1924  AND  1925 


(In  so  far  as  reported  to  the  Director  of  the  Mint) 


Country 

1924 

1925 

Gold 

Silver  * 

Gold 

Silver  * 

United  States . 

$102,917,773 
*  1.750 
131,204 

Fine  ounces 
2, 017, 785 

$6,973,818 

i  Fine  ounce » 
1,819,651 

Philippine  Islands . 

Austria. . 

*155,018 

302.055 

*1,161,009 
.1  163 

Belgian  Congo . 

British  Empire: 

Australia . .  . 

6S1, 943 

British  Honduras  .... 

*323 

>98,690 

Canada . 

*  76, 915 

*  11,357 
*806,688 

*  9, 434,928 

Gambia . 

Gold  Coast . 

Great  Britain . 

1  17  1  Oft  047  1  i  ri/  it m 

India . 

4.’ 427. 998 

1  *847.931 

*  237. 244 
*  1,644,227 

,  sni 

*  4,’309|  613 

Kenya  Colony . 

New  Zealand . 

Nigeria . 

Nvasaland 

•1,242,143 

*22,714 

*100,792 

Sierra  Lecne . 

*  132.023 

*  177. 430 

Sudan  . . 

Tan  m'ika . 

42,610 
>  1,  5S5, 115 
♦11,332 
*  108,506 

Union  of  South  Africa . 

*11,592,465 

*89,151 

«es t  Indies . 

Chile .  . 

China-  . . . 

Amoy . 

*5,840 

Canton .  *  . . 

1  649, 687 
*235,712 
58,405 
»  169,  577 
*920,589 
*1.300 

Foochow _  i  " 

*47,142,438 

bnnntung.  .. 

*1.716 

-  - - 

Costa  Rica . 

Denmark 

Germany . 

Indo- China,  French 

»  622 

*2,779,303 
>8,961 
*  474, 997 

Mexico . 

Netherlands . 

240,478 

*6,719,899 
1.581.906 
*775.294 
*  106,465  . 

63,421 

4 

2,238,129 

*213,904 

Netherlands.  East  Indies . "" 

Siam..""."”'] . 

. "*"46,901 

1.886.262 
*227,863  . 
*48. 931 
1,874,370  . 
*  14  . 

*  100, 977 

3,433,760 

Switrerland . . 

82 

>56,300 

*1,565,256 

Virgin  Islands] . . 

579 

*259 

993 

828 

Total . 

103.341,351 

37.655,635 

36, 1C0.002 

68,661,516 

1  Reported 


*  Domestic  com  only. 

4  Meccan  dollars  used  in  industrial  arts  In  Trinidad  and  Tobago. 
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WORLD’S  INDUSTRIAL  CONSUMPTION  OP  GOLD  AND  SILVER  DURING  THE  CALENDAR  YEARS 

1924  AND  1925 

(In  so  far  as  reported  to  the  Director  of  the  Mint) 


Country 


United  States . 

Philippine  Islands . 

Algeria . 

Austria . . . 

British  Empire: 

Australia . — . - 

British  Guiana . ... 

British  Honduras . 

British  North  Borneo - 

Federated  Malay  States.. 

Great  Britain . . 

Trinidad . 

China: 

Amoy . . 

Antung. ................. 

Foochow . 

Shantung . 

Yunnan . . 

Czechoslovakia . 

Dominican  Republic . 

Dutch  Guiana . 


$65,887,851 
«  1, 7.50 
371,378 
918, 477 

748,982 

35,142 


Fine  ounce* 
33,594,810 


i  1,609 


11,509.272 


Ifc: 


Fiji  Islands.. 
Finland . 


French  Ouiana.. 


Honduras.. 

Hungary . 

Iceland . . . — 

Kwantung  Leased  Territory. 
Madagascar.. 


Mexico . 

Netherlands... 


Poland.... 


Switzerland - 

Tunis . 

Virgin  Islands.. 
Yugoslavia . 


Total.. 


671.834 
286.080 
221. 312 
108,714 
24,930 
950,387 


16.620 

11.015,745 


263.846 

42,272,548 

44.583 

6,646 


1.084 
36,010 
76.429 
99, 700 


9.886 


631.370 
664,509 
8,307,500 
384. 139 
1.061 
298,634 


145,868,968 


183,281 

654,920 


$65,953,870 
»  1,250 
428,933 
915,061 


Fine  ounce* 
39.  826.  579 


17a  475 
512,570 


27,287 

500 


8,000,000 

*  11,332 


34.559 

12,409,575 


8,500,000 


i  224, 132 
176,283 
1338.  132 
12,060 
463,185 


10,336 

292,825 

225,964 


2,000 
*  217,  738 
153,677 


3,215 

1,102,597 


3.890 
233,  248 
10,  760, 920 


300 

16,620 

13,057,396 

45,177 


>  142 
3,215 
1, 255, 843 
»  47,  212 


295,747 

29,343,419 


32a  857 
ia  75a  413 


8,037 

28,192 


45a  369 


>9,958 


441,741 

321,500 

1,655.725 

486.914 

>647 

81,339 


102,747 
99,700 
664.600 
9. 886 
3a  000 
1,096  590 
664.  GOO 
7, 377, 0G0 
289, 757 
2,323 
945,054 


48,225 
83a  900 
>  la  547 
l  71, 077 
786,711 
321,  500 
1. 565, 705 
347, 670 
989 
09.026 


5a  920, 575 


1  Cp^fted°to  tb^Director  of  the  Mint  In  value  only.  Converted  to  fine  ounces  on  basis  of  legal  silver 
content  of  the  coin  and  at  the  average  price  of  silver  in  London. 
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WORLD  PRODUCTION  OF  GOLD  AND  SILVER 

World  production  of  gold  and  silver,  1924  and  1926 
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Production  of  gold  and  silver  »n  the  world  since  1860 

[The  annual  production  of  1800  to  1872  is  obtained  from  5-year  period  estimates  compiled  by  Dr.  Adolph 
Soctbeer.  8ince  1872  the  estimates  are  those  of  the  Bureau  of  the  Mint] 


Calendar  years 


1800 . 

1861 . 

1862 . 

1863 . 

1854 . 

1865  . 

1866  . 

18'7 . 

1868 . 

1869  . 

1870  . 

1871  . 

1872  . 


Total. 


1873.. 

1874.. 

1876.. 

1870.. 

1877.. 

1878.. 

1879.. 

1880.. 
1881.. 
1882.. 

1883.. 

1884.. 


1890.. 

1891.. 

1892.. 

1893.. 

1894.. 

1895.. 

1896.. 

1897.. 


1899 . 

. . 

1901  . 

1902  . 

1903  . 

1904  . 

. . 

. . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

. . 

. . 

1917 . 

. . 

1019..  - . 

1920  . 

1921  . 

. . 


1924 . 

. . 


Total - 


Grand  total.. 


6,486. 
5. 949. 

5. 949. 

5.949. 

5.949. 

5. 949. 
C,  270 

6.270, 

6.270. 

6.270. 

6. 270, 

5.591. 

5. 591. 


78.766,630 

4, 688,  675 
4.390,023 
4,716.563 
5,016.488 
5,512,196 
5.761,114 
5,262.174 
5.148,880 
4. 983. 742 
4, 984,086 
4,614,588 
4,921.169 
5.245.572 
5, 135. 679 
5.116.861 

5. 330. 775 
5.973.790 
5. 749,306 
6,320,194 
7.094,266 
7.618.811 
8. 764, 362 
9,615.190 
9,783.914 

11.420.068 
13. 877.  806 

14.837.775 

12.315. 135 

12.625.527 
14,354.680 
15. 852, 620 
16.804.372 
18,396,451 
19.471.080 
19. 977, 2*’0 
21.422.244 
21  965.111 
22.022.180 

22.397.136 
22.605.068 
22,254.983 
21.301.836 
22.  737. 520 
22.031,094 

20.345.528 
18,614.039 
17.698,184 
16.130,110 
15.  974.962 
15.451.945 
17.790,597 
19,031,001 
19,059.915 


Value 


$134,083,000 
122, 989,000 
122. 189. 000 
122, 989.000 
122.  989,  ooo 

122.989,000 
129.C14.000 
129,  C14. 000 
129,614,000 
129,614,000 
129,614.000 
115,577.000 
115,577,000 


1.628,252.000 


96,200.000 

90,750.000 

97,500,000 

103,700.000 

113.947.200 
119.092.800 

108.778.800 
10fi.436.8f0 
103.023,100 
101.996.  TOO 

95.392.000 

101.729.600 
108  435, 600 

106.163.900 

105.774.900 

110.196.900 

123.489.200 

118.848.700 
130,650.000 
146,651,500 

157.494.800 

1  SI  175. 600 

198.763. 600 
2C2.251.fOO 
236.073.700 

286. 879.700 

306.724.100 
254. 576.300 

2  0. 992. 900 

296.737.600 

327. 702. 700 
347, 377, 260 
380, 288, 3(0 
402.503,000 
412.96fi.6C0 
442.837.000 
454.059. 100 

455. 239. 100 
462, 989. 761 
467. 288. 203 
460  051.329 
440  348  027 
470  026.  251 
455,423  136 
420.579,351 
3S4.7K6.?06 
365  853.933 
332. 823. 934 
370.231.792 
319.420  063 
367.764,279 
398,405.653 
394, 003, 335 


29,095,428 

35.401.972 

35.401.972 

35. 401. 972 

35. 401.972 
35, 401,972 
43.051.583 
43.051.583 
43,051,583 
43.051.583 
43.051,583 
63,317.014 
63.317,014 


547,997, 231 


670,420.645 


j  13,858.395.853 
I  15,486,647.853 


63,267.187 
65.300. 781 
62. 261,719 

67.753.125 
62,679.916 
73.385.451 
74. 3  W.  49.5 
74.795.273 
79  020. 872 
86. 472  091 
89,175  023 

81.567. 801 
91,(09.959 
93,297.290 
96, 123. 586 

108,827.606 
120.213,611 
126.095.  Of  2 
137.170  000 

153.151.762 
165,472.621 
164,610.394 
167.500.9f0 
157.061.370 
160. 421  082 
169.055.253 
168.337.452 
173.591.364 
173.011.2*3 
162.763.483 
167.089,722 
164. 195. 266 
172.317.68S 
165.054,497 
184, 206, 984 
203,131.404 
212,149.023 

221.715.763 
226.192.923 
230. 904.  241 
210  013,423 
172,263.596 
173,000,807 

180.801  919 

186.125  017 
203,159  431 
179. 849, 940 
174.423.975 
171.285.542 
209. 815, 448 
246. 009. 534 
239,484.703 
245, 138. 172 


7,997,305.190 


8.545,302,421 


Commercial 
value  1 


$39,337,000 
46.191,000 
47.651,000 
47.616,000 
47,616,000 
47.368,000 
57,646,000 
67.173,000 
57. 086,000 
57,043,000 
57,173,000 
83,958,000 
83,705,000 


729.563,000 


82. 120, 800 

70, 674,400 
77, 578, 100 

78.322.600 

75.278.600 
84,540.000 
83.  532. 700 

85. 640. 600 

89.925. 700 

98. 232. 300 

98.984.300 
90.7R5.000 
97.518.800 
92,793.500 
94.031.000 

102.185.900 

112.414. 100 
131,937.000 
135. 500. 200 

133. 404.400 

129.119.900 
104,493.000 
109, 645.  (00 
105.859.300 

96. 252. 700 
99.  742.  600 

101.002.600 

107.626.400 

103.806.700 
86.  264.  700 
90,552.200 

95.233.300 

105.113.700 

111.721.100 

121.577.100 
108.  «55, 100 
110  364.400 
119, 727.  COO 
122,143.860 
141.972,220 
126.848. 107 

95.261, 769 
89. 911.664 
124  011  387 
lf.fi.  240  58fl 
200  002.335 
201.588.402 
176,658,331 
108.110,295 
142.536, 023 
172.275.552 
178.310.7Z5 
172, 444.894 


6.040. 373,490 


nvArncc  nar  Price  of  a  fine  ounce  of  silver  in  I  ondon.  excepting  the  years  1918  to  1922,  inclusive, 
or  which  the  mean  of  the  Now  York  bid  and  asked  prices  was  used. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Treasury  Department, 

Bureau  of  the  Mint, 
Washington ,  1).  C.,  September  23,  192 4 

Sir:  In  compliance  with  the  provisions  of  section  345,  Revised 
Statutes  of  the  United  States,  I  have  the  honor  to  submit  herewith  a 
report  covering  the  operations  of  the  mints  and  assay  offices  of  the 
United  States  for  the  fiscal  year  ended  June  30,  1924,  being  the 
fifty-second  annual  report  of  the  Director  of  the  Mint.  There  is  also 
submitted  for  publication  in  connection  therewith  the  annual  report 
of  this  bureau  upon  the  production  and  consumption  of  the  precious 
metals  in  the  United  States  for  the  calendar  year  1923. 

OPERATION  OF  THE  MINTS  AND  ASSAY  OFFICES 

INSTITUTIONS  OF  THE  MINT  SERVICE 

Eleven  mint  service  institutions  operated  throughout  the  fiscal 
year  ended  June  30,  1924:  Coinage  mints  at  Philadelphia,  San 
Francisco,  and  Denver;  assay  office  at  New  York,  which  makes 
large  sales  of  fine  gold  bars;  mints  at  New  Orleans  and  Carson  Citv 
conducted  as  assay  offices;  and  assay  offices  at  Boise,  Helena,  Dead- 
wood,  Seattle,  and  Salt  Lake  City.  The  seven  last-named  institu¬ 
tions  are,  in  effect,  bullion-purchasing  agencies  for  the  large  institu¬ 
tions,  and  also  serve  the  public  by  making,  at  nominal  charge, 
assays  of  ores  and  bullion.  Electrolytic  refineries  are  operated  at 
the  New  York,  Denver,  and  San  Francisco  institutions. 

COINAGE 

During  the  first  half  of  the  fiscal  year  the  demand  for  small  coins — 
quarters,  dimes,  nickels,  cents — in  the  territory  served  by  the  Phila¬ 
delphia  Mint  was  such  that  the  stocks  of  those  coins  were  exhausted 
ana  it  was  necessary  to  operate  the  Philadelphia  Mint  on  a  24  hours 
per  day  basis.  It  is  thus  evident  that  notwithstanding  the  enormous 
issues  of  small  coins  during  the  five-year  period  1917-1921  there  is 
no  redundancy  of  coins  below  the  dollar.  As  a  result  of  the  demand 
for  small  coins  the  total  number  of  pieces,  262,178,080,  of  domestic  coin 
executed  during  the  fiscal  year  lust  closed  exceeded  the  combined 
totals  of  the  two  preceding  fiscal  years,  when  the  mints  were  prin¬ 
cipally  occupied  in  replacing  the  silver  dollars  sold  under  the  Pittman 
Act  and  in  adding  to  the  stock  of  gold  coin.  Silver  dollars  were 
made  during  the  past  fiscal  year  only  at  the  Philadelphia  Mint,  the 
total  being  811,870,000.  The  Denver  Mint  operated  almost  exclu¬ 
sively  on  double  eagles,  which  were  also  made  at  the  San  Francisco 
and  Philadelphia  Mints,  the  total  gold  coin  executed  being 
$154,120,000.  Subsidiary  coin  to  the  value  of  $10,276,040  was 
executed  and  minor  coin,  $3,822,420,  was  made,  giving  a  total  value 
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of  domestic  coinage  executed,  $180,088,460.  This  compares  with 
prior  year  value  of  $172,196,760.  Foreign  coin  was  manufactured 
during  the  past  fiscal  year  only  at  the  Philadelphia  Mint,  the  total 


during  the  past  fiscal  year  only  at  the  Philadelphia  . . 

number  of  pieces  being  9,632,196,  of  which  4,482,196  sjlvor  1-sol 
Pi  '  ~~ 


pieces  wore,  made  for  Peru,  4,450,000  silver  pieces  for  Venezuela, 
and  700,000  bronze  pieces  for  Nicaragua.  The  total  number  of 
pieces  executed  during  tho  fiscal  year,  foreign  and  domestic,  was 
271,810,276,  which  compares  with  130,758,500  during  tho  prior  fiscal 

GOLD  OPERATIONS 


.  Gold  acquired  by  the  Government  at  the  several  mint  service 
institutions  during  tho  fiscal  year  1924  totaled  $488,753,331.72. 
1017  007  «c'n  exceeded  during  only  four  fiscal  years,  as  follows: 

907.  0  million  dollars;  1921,  073.16  million  dollars:  1922, 
540  03  million  dollars;  1916,  508.08  million  dollars.  During  the 
WnrLI  wyCll[il  *915  to  1924,  inclusive,  since  the  beginning  of  the 
It  *4d2«oannn  ono°tal  g0]d  ?c(lu\red  b?  tho  Government  was  valued 
noHlnn6J*°2^00‘  ^  JlurmR  tho  Prcyi0Hs  fiscal  year,  the  greater 

ki>w  YnrU^n  ,rec.01ved  ‘l11”10  to  the  United  States  assay  oflico  at 
.w  iork  in  tho  form  of  imported  refined  bars,  although  foreign 

sffiJXEVi  th°  N#W  M  uffic®  >vas  a  material  item.  United 
til  *3  OOS1^  I  r  •  rr01T  by  the  mints  for  recoin  aw  amounted 
*9  493<52fi4O71-'0nn«1ti£n8forB  of  £°ld  between  mint  offices  totaled 
TJ’ZZ'T-I  ’  tbo  agP’agate  amount  of  gold  received  bv  tho 

Si SfiSUT™  lk°  L“> 

SILVER  OPERATIONS 


18^R?!Str(nf  P',rcha8od  silVr  during  the  fiscal  year  1924  totaled 
lo,78o,4o4 .93  II no  ounces,  of  which  15  fifll  ori  70  111 

Pittman  Act  silver,  costing  $1  tTer  dunce  TR.l 73  f,n°  oupca8  Yas 
purchased  silver  was  sliuhlly  under  63  fi  a'  (Tage  cost  of  other 

M»g  *2,011.638.03  l.,r  s'&  SScfiL™  "  S'  .«•* 

in  exchange  for  bam  boar im?  the  nmrAJ!!  ol!n  A  *  Silver  received 

r,».V40  fiat;  uS'SutaX:™  5"  u's,  f<:‘"W 

totaled  1,492,359.05  line  ounces  flw>  received  for  recomago 

050.34;  A|«i  d.pSdTtfwTEf’J?’  boine  *2.003  - 
2,313,084.28  fine  ounces;  and  transfers  £flng  I  TCnts  totnlcd 
totaled  1,(504,562.79  fino  ounces,  ninkinu  lr|t  service  offices 

silver  received  by  the  several  mint  seivieo  off!^  §al®  <lUantity  of 
year,  27,303,050.54  fino  ounces  °  °mcos  dun«g  the  fiscal 

so-, ‘ailed  P„tm,ra 


**'  *  *  ijinniinir  tiiHuuiveroti  June  30  1923  1 

tho  past  fiscal  year  except  588,542  om.nJ  rv  II —  curing 

upon  all  accented  tenders  must  bo  made  on  nr  l  (']lvori\'8  ^  the  mints 
Approximately  36,000,000  silver  dollars  0c.tob?rb  1924. 

silver  purchased  under  this  act.  nain  to  coiri(,d  from  the 

The  New  York  market  price  of  silver  during  i 

dune  30,  1924,  averaged  $0.04517*  tin*  w?I!?e  •  ®  ^(>ar  <*ndcd 


Obverse 

huguenot-walloon 


Reverse 

tercentenary  half  dollar 
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REFINERIES 

The  refinery  at  the  Denver  Mint,  which  has  been  closed  since 
1920,  was  reopened  in  September,  1923,  on  account  of  the  large 
accumulations  of  unrefined  gold  and  silver  bullion.  Material 
quantities  of  silver  bullion  purcnased  under  the  terms  of  the  Pittman 
Act  could  not  be  coined  until  separated  from  other  metals  and  impuri¬ 
ties  with  which  combined,  such  bullion  representing  a  large  inert 
governmental  investment.  Several  years  will  be  required  for 
refining  this  silver,  and  with  the  accumulations  and  regular  purchases 
of  other  silver  and  gold  the  continued  operation  of  the  Denver 
refinery  will  be  essential. 

Production  of  electrolytically  refined  gold  by  the  three  refineries — 
New  York,  San  Francisco,  Denver — totaled  "during  the  past  fiscal 
year  3,925,962  ounces,  as  compared  with  1,738,848  ounces  from  two 
refineries  during  the  fiscal  year  1923.  Electrolytically  refined  silver 
from  three  refineries  last  year  totaled  6,616,817  ounces,  as  compared 
with  3,570,784  ounces  from  two  refineries  during  the  fiscal  year 
1923.  Both  the  New  York  and  San  Francisco  refineries  materially 
increased  their  production  last  year,  while  the  Denver  refinery 
contributed  about  17  per  cent  of  the  total. 

SPECIAL  COIN  DESIGN 

The  Huguenot-Walloon  half  dollar  was  authorized  by  act  of  Febru¬ 
ary  26,  1923,  in  commemoration  of  the  three  hundredth  anniversary 
of  the  settling  of  New  Netherland  (the  Middle  States)  in  1624,  by 
Walloons  (French  and  Belgian  Huguenots)  under  the  Dutch  West 
India  Co.  The  obverse  of  the  coin  bears  profile  likenesses  of  Admiral 
Coligny  and  William  the  Silent,  leaders  in  the  strife  for  civil  and 
religious  liberty.  The  reverse  bears  a  reproduction  of  the  ship 
New  Nederland ,  in  which  the  refugees  came  to  the  New  World. 

STOCK  OF  COIN  AND  MONETARY  BULLION  IN  THE  UNITED  STATES 

On  June  30,  1924,  the  estimated  stock  of  domestic  coin  in  the 
United  States  was  SI, 864, 423.056,  of  which  $1,083, 053, S27  was 
gold,  $503,754,851  standard  silver  dollars,  and  $277,614,378  sub¬ 
sidiary  silver  coin. 

The  stock  of  gold  bullion  in  the  mints,  assay  offices,  and  Federal 
reserve  banks  on  the  same  date  was  valued  at  $3,407,753,476,  a 
gain  during  the  year  of  $355,900,757;  the  stock  of  silver  bullion 
was  32,655,072.24  fine  ounces,  a  gain  of  1,894,058.13  fine  ounces. 

PRODUCTION  OF  GOLD  AND  SILVER 

Domestic  gold  production  during  the  calendar  year  1923  exceeded 
that  of  the  three  prior  years,  the  total  being  $51,734,000  as  compared 
with  $48,849,100  in  1922.  The  output  continues  at  approximately 
half  of  that  for  the  record  year  1915,  when  the  total  was  S101,035,700. 

Silver  of  domestic  production  during  1923  totaled  73,335,170  fine 
ounces,  this  total  having  been  exceeded  only  during  the  years  1915 
and  1916.  The  record  production  of  1915  was  74,961,075  fine 
ounces,  while  the  1922  output  was  56,240,048  fine  ounces.  The  1923 
silver  product  is  valued  at  $60,134,839. 
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INDUSTRIAL  CONSUMPTION  OF  GOLD  AND  SILVER 

Gold  consumed  in  the  industrial  arts  during  the  calendar  year 
1923  is  estimated  at  $69,292,245.  of  which  $40,013,175  was  new 
material. 

Silver  used  in  the  arts  is  estimated  at  36,824,977  tine  ounces,  of 
which  28,355.171  tine  ounces  was  new  material. 

As  compared  with  the  prior  year,  gold  consumption  increased 
about  $10,000,000  and  silver  consumption  decreased  about  1.000,000 
ounces. 


IMPORT  AND  EXPORT  OF  DOMESTIC  GOLD  COIN 

The  net  import  of  domestic  gold  coin  during  the  fiscal  vear  ended 
June  30,  1924,  was  $19.1  S3, 640;  during  the  prior  fiscal  vear  there 
was  net  export  of  $1,431,911.  During  the  10  fiscal  years  1915-1924. 
since  the  opening  of  the  World  War,  there  has  been  a  net  export  of 
$781,193  057.  Since  1S70  the  net  export  of  domestic  gold  coin  has 
been  $1  J)5S,S42.121,  as  per  tabulation,  by  fiscal  years,  which  may 
be  found  m  another  section  of  this  publication.  ' 

APPRO PRL4.TIOX S ,  EXPENSES.  AND  INCOME 

1  Q:M>P.r!IPf!*|tl«Ii>S-  for  ,mint  service  durinst  the  fiscal  year 

for  4or?i^ed  Sl-o-l-.o-2.o0,  and  reimbursements  to  appropriations 
SI  S-6  074  i0°ndered  *nl0Unted  t0  *333.751.60.  matins  a  total  of 

S»1«1  s''r',c.'!  **57 

seigniorage  included  $°  oi\i  ^  s^tgniorage.  The 

Which  aniounroff^tJ af  S'  kj °f  *“«**>“*»• 

*>“•»  melted  and  soM  und«  ^o^thfRttor 
’  - > and  on  bronze  coin.  SSSI.S61.95. 

- -  *  “rpropci^,  n>uf  ^  ^  >m 


Appropriations.  _ . 

E*jrmncs  credited  to  appri^ri- 
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533, 7SL 

um.m£s 

421.08(125 

**477.00 

l^soacw 

KU  652.  M 

\  S,  H7.40 

AO»L0» 

4.SttS.» 

UST8.274.  10 
LSMX35&S5 

66. 0U  25 

an  IMPROVE!,  GOLD  COIN  AGE  ALL0Y 

hePeri  P1  twloin^irminu  duSo,^  f°r  decto°lvtic  ingot 
be  gold  comber,,  tk:  .  .75!  .,.?**  during  the  nast  f0'r  ^UoySg 

f  gold  losses 
r  alloy  and 
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coin  of  more  uniformity  of  color  and  auality.  Cathode  sheet  copper, 
being  taken  directly  from  the  electrolytic  process  cells,  does  not  ab¬ 
sorb  oxygen,  which,  with  the  formation  of  copper  oxide,  is  incident 
to  melting  cathodes  into  copper  ingots. 

ADDITIONS  AND  IMPROVEMENTS 

% 

At  the  Denver  Mint  a  new  storage  vault  was  installed  d  urine'  the 
past  fiscal  year,  in  the  space  formerly  occupied  by  the  power  plant. 
It  comprises  two  floors,  each  approximately  28  by  52  feet,  and  is 
modermy  equipped;  an  automatic  electric  elevator  provides  ready 
transportation  netween  floors  for  the  heavily  loaded  trucks  that  are 
used  m  handling  coin  and  bars. 

At  the  Philadelphia  Mint  the  new  machinery  built  included  coinage 
presses  for  the  home  institution,  automatic  scales  for  the  San  Fran¬ 
cisco  Mint,  replacement  parts  for  the  several  mints,  and  hand  trucks 
for  the  New  York  assay  office. 

At  the  New  York  assay  office  the  Cottrell  electrical  precipitator 
for  the  recovery  of  values  carried  off  in  the  furnace  gases,  recently 
installed,  was  in  operation  during  the  entire  year.  The  values  re¬ 
covered,  operating  on  comparatively  low-grade  bullion,  were  mate¬ 
rially  greater  than  those  obtained  previous  to  installation  of  this  pre¬ 
cipitator.  Larger  recoveries  on  the  normally  higher-grade  bullion 
treated  are  anticipated. 

DEPOSITS  OF  GOLD  AND  SILVER,  INCOME,  EXPENSES,  AND  EMPLOYEES, 
BY  INSTITUTIONS,  FISCAL  YEAR  1924 


The  number  and  value  of  deposits,  transfers,  gross  income,  and 
expenses  for  the  fiscal  year  1924,  and  the  number  of  employees  on 
June  30,  1924,  at  each  institution,  are  shown  in  the  following  table: 


Institutions 

Num¬ 
ber  of 
depos¬ 
its  of 
gold 
and 
silver 

Num¬ 
ber  of 
mint 
serv¬ 
ice 

trans¬ 

fers 

Coining  value 
of  gold  and 
sflver  received 1 

Gross  income 

Gross 

expense 

Excess  of 
income  (-r) 
or  of  ex¬ 
penses  (-) 

Em¬ 

ploy¬ 

ees 

June 

36 

1924 

Philadelphia . 

San  Francisco.... 
Denver _ _ 

20,783 
15,820 
3.1S1 
19. 165 
500 
242 
553 
343 
37 
1,496 
135 

1.3SS 
1, 024 
58 
626 

3 

$27, 659, 943.  66 
54, 076.  34a.  25 
12. 000,97a  SI 
424. 67a  392.  69 
1, 314. 946.  64 
258,345.45 
296,936  88 
366  772  04 
35, 17a  80 
4,771,327.67 
61, 19a  13 

$6  77a  546  21 

1, 032, 86a  52 
241,246  04 
563,846  84 
914.22 
624.89 
1.607.  49 

soau 

363.13 
3, 132. 29 
502.60 

$866  623.08 
307.652  43 
221.906  35 
351, 193.00 
11,711.09 
6210  17 
7.06L06 
6946  64 
6  117.  63 
26033.17 
4.074.30 

+$6901,926  13 
+726  206  09 
+19,  339.69 
+212  652  84 
— 16  796  87 
-4.586  28 
-6453.57 
-6146  50 
-4.754.50 
-21, 900.  88 
-3.57L70 

350 

134 

89 

133 

6 

3 

4 
3 
3 

U 

2 

New  York _ 

New  Orleans - 

Carson  City.. _ 

Boise . 

Helena .  _ _  . 

Deadwood . 

.. 

Seattle . 

Salt  Lake  City.... 

Total  field . 

Mint  bureau . 

62,255 

3,103 

526512,344.02 

8,616444.37 

1,616  527.92 
34.933.49 

+6,802916  45 
-34,933.49 

738 

14 

Grand  total . 

Fiscal  year  1923.  .. 

62.255 

S8.5SS 

3.103 

1,903 

526  512, 3*4. 02 
419, 506  05  L  13 

6  616  444. 37 
26  706  686  38 

1.846  46L  41 
2,022,667.37 

+6  767, 982  96 
+24,686016  01 

752 

752 

1  Gold  valued  at  $30  67  per  fine  ounce;  sflver  for  standard  dollars  valued  at  $1-29  per  fine  ounce;  and  silver 
far  subsidiary  coin  at  $1.38  per  fine  ounce. 
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COINAGE 


Details  of  the  coinage  executed  during  the  fiscal  vear  ended 
June  30,  1924,  are  given  below: 

Domestic  coinage  of  the  United  States  minis  during  the  fiscal  year  19S4 


Denominations 

Philadelphia 

San  Fran¬ 
cisco 

Denver 

# 

Total 

Value  Pieces 

Doubl©  eagles— gold... 

*50,335,000  1  *30, 200,000 

$67, 525, 000 

$15i  120, 000  7,  706. 000 

Silver  dollars _ 

Half  dollars _ . 

Half  dollars  liuguenot-WaUoon'” 
Quarter  dollars 

11,870,000 

. 7MM0 

2,768.000 

4,728,000 

”"‘1.089,666“ 

II  111 

So 

11,870.000 
2, 178, 000 
142, 0S0 
12,432,000 
60.080,000 

Dimes _ 

340,000 

1,240.000 

40.666 

Total  silver.. 

19,437,040 

2,660,000 

40,000 

22, 146, 040 

|  86.702.0S0 

l-cent  bronze _ 

2,143.800 

965.720 

307,100 

155,800 

230,000 

2,680,900 
1, 141,520 

53,618,000 
114, 152;  000 

Total  minor.. 

3.129.520 

462,900 

230,000 

3,822,420 

167,  77a  000 

i  owu  value. 

Total  pieces _ _ 

Prior  flc/Vil  raae  #-4.1  _  « 

72;  901,  560 

3M,  391, 900 

07.795,000 

180,088,460 

214,328,830 

39,  473,000 

8,376,250 

_ 

262.178,080 

xrior  libcai  year,  total  value 
i'rior  fiscal  year,  total  pieces. _ 

$91,858,700 
79, 221, 000 

$51,557,000 
H  945,500 

$28,  781, 000 
18,692,000 

$172, 196.  700 

- ■ 

132,858,500 

Peru: 

Silver —  Pieces 

Venezma^601 .  4'  482'  »*» 

Silver — 

5  bolivars .  5oo,  000 

2  bolivars .  1,250,000 

lbohvar .  1,500  000 


Venezuela— Continued. 

SilVeir7~C°ntinued-  Pieces 

gPjj!var- .  800,000 

Nicaraguaf  .  40°- 000 

Bronze — 

M^foDtaVa- .  300'  000 

MedK> .  400,  000 
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ISSUE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION 

The  value  of  the  fine  gold  bars  issued  in  exchange  for  gold  coin 
and  bullion,  monthlv,  by  the  United  States  mints  at  Philadelphia, 
ban  r  rancisco,  and  Denver,  and  the  assay  office  at  New  York  during 
the  fiscal  year  1 924  was  as  follows  : 


EXCHANGED  FOR  GOLD  COIN  OR  GOLD  CERTIFICATES 


Months 


1923 


Philadelphia 


July . 

August.... 

September. 

October... 

November. 

December. 


$00, 989. 58 
66, 744.  44 
63, 621.61 
79, 494.  57 
61,084.55 
67, 328.  01 


1924 

January . 

February _ 

March . 


June 


Total . 

Prior  fiscal  year. 


86,017. 46 
54,888.06 
46, 260.  45 
65, 472.  27 
47, 158.  75 
35, 126.  59 


734, 186. 34 
2, 703, 867. 09 


San  Francisco 


$54, 757.  GO 
32, 187. 29 
28,420.  40 
41,358.07 
36, 294.  89 
35, 046. 03 


31,027.92 
35,082.20 
36,019.99 
36,027.64 
42, 484.  44 
25,300.92 


Denver 


432,007.  39 
729, 495.  28 


New  York 

Total 

$3, 643, 406.  80 
4,200, 121.34 
5,057, 244.18 
6, 289, 275.  24 
4,735, 252.94 
3,420, 140.14 

$3,  759, 153. 98 
4,299, 053.07 
5, 147,  286. 19 
6,410,  127.88 
4,832, 632.38 
3, 522, 514. 18 

4, 902,596.85 
5, 604,  796. 83 
5,500,268.16 
4,  590,  188.  58 
3,861,440.83 
4,069,  425.  11 

5,019, 642.23 

5, 694, 767.09 

5, 582, 548. 60 
4,691,688.49 
3,951,084.02 

4,  129, 852.  62 

55,874,157.00 
07, 409, 606. 01 

57,040,350.73 
70, 903, 028.  38 

EXCHANGED  FOR  GOLD  BULLION 


Months 

Philadelphia 

San  Francisco 

Denver 

New  York 

Total 

1923 

July . 

$85, 576. 67 

$4, 322. 19 

$4,086.83 

$374, 954. 92 

$468, 939. 61 

August . 

65,282.39 

9, 678.  73 

3,432.  17 

340, 342.  26 

418, 735.55 

September . 

70,  409.  99 
130,707.92 

9,717.83 

4,442.53 

355, 745. 85 

440,316.20 

October . . 

9, 127. 35 

6,854.  11 

428, 101.97 

573, 791.  35 

November . 

100, 550. 10 
85,542.50 

7,091.84 

6,117.09 

418,459.  19 

532, 218. 22 

December . . 

6, 917. 15 

5, 101. 78 

317, 537. 39 

415,098.82 

1924 

January . 

90,  466.  36 

4,558.18 

5,112. 43 

417, 642.  26 

517, 779.  23 

February . 

95, 490. 03 

7, 187.  36 
8,185. 15 

6, 486. 07 

435, 358.  88 

514.  522. 34 

March 

90, 484.  06 

12,880.28 

385, 193.  37 

496. 742. 86 

April . 

May . . 

156,040. 07 

6,221.37 

9,011.45 
12,907.  79 

469,687.94 

639. 960. 83 

106, 491.50 

6,088.64 

415, 055.27 

538,542.20 

June . 

60, 408.  81 

927. 65 

10, 857.  89 

289, 280.  08 

361, 474.  43 

Total . 

1,  136, 449.40 

78, 023.  44 

86, 290.  42 

4,647,359.38 

5. 948,122.64 

Prior  fiscal  year 

769, 450. 13 

72, 320. 01 

51, 248.  01 

6, 270,  756. 05 

6, 163, 774.  20 
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RECEIPTS  AND  DISBURSEMENTS  OF  GOLD  BULLION  AND  BALANCES  ON 

HAND 

Receipts  and  disbursements  of  gold  bullion  during  the  fiscal  year 
1924  and  balance  on  hand  on  June  30,  1924,  as  compared  with  June 
30,  1923,  are  shown  in  the  following  table: 


Institutions 

Balance  on  Juno 
30, 1923 

Receipts 
daring  fiscal 
year  1924 
(details  below) 

1 

Total 

Disbursements 
during  fiscal 
year  1924 
(details  below) 

Balance  on  Juno 
30,  1924 

Philadelphia . 

San  Francisco _ 

Denver . 

$275,059, 520.  90 
441,320,096.09 
196,566, 277.38 
2, 138, 113,  531.  91 
571,343.17 
37, 766. 04 
31,597,75 
10,993.20 
1,875.94 
136,155.41 
2,960.54 

$9,903,815.42 
49,462,468. 11 
in  ki 

$284, 963,336.32 
490,  783, 164.  80 
207,324,  578.19 
2,561,977, 921.10 
1,870,343.  71 
281,811.37 
308,  953. 09 
353,  944.  98 

9, 246,  93 
4,861,064.02 
57,562. 12 

$56, 011,389.70 
36,783,029.01 
67,  G28,  636.  71 
60, 5C3, 453.  57 
437, 258.  08 
223,  498.  21 

$228, 951, 946. 62 
454,000,135.79 

New  York . 

New  Orleans . 

Carson  City . 

Boise . 

IV,  #  OO,  oUU.  Ol 

423,864,389.19 
1,299, 000.54 
244,045.33 

«VT7  me  04 

139,695,941.48 
2, 501,414,467.53 
1,433,085.63 
58,313.16 

Helena . 

OUU.  Oi 
QiO  0*1 

283,088. 12 

25,864.97 

Dead  wood . 

MI,  vul.  4  O 

7  370  99 

323, 824.  70 

30, 120.  28 

Seattle . 

A  79i  onfi  jki 

7, 101.95 
4,427,355.09 

2, 144.  08 

Salt  Lake  City... 

ui,  WO.  01 

64,001.58 

433,  70S.  93 
57, 562. 12 

Total . 

3,051,852,718.83 

500, 939,207.70 

3, 552,  791,926.63 

226,688,635.14 

3,326, 103, 291.49 

DETAILED  RECEIPTS  OF  GOLD  BULLION 


Institutions 

Deposits,  In- 
eluding  U.  S. 
uncurrent 
coin 

Surplus 

bullion 

recovered 

(including 

shipment 

gains) 

Transfers  from 
mints  and 
assay  offices 

Total 

Philadelphia.. 

San  Francisco  . 

Denver .  . 

$9. 898, 390. 68 
44,178,594.05 
10.317.080.78 
420, 029, 018. 10 
1.298,  734.82 
243.  995. 86 
276, 979. 22 
342. 891.34 
7,367.31 

4, 724, 207. 22 
54.592.86 

$2, 184. 74 
14,871.63 
1,894.77 
50, 479.  40 
265.72 
49.47 
272.  76 
60.  44 
3.68 
494.67 
8.72 

$3,240.00 

5,269,002.43 

439,325.26 

3,784,891.69 

$9, 903. 815.  42 
49. 462, 468.11 
10,758,300.81 
423,864,389.19 
1,299, 000.54 
244,045.33 
277, 355.  34 
342,  951.  78 
7,370.99 
4,724,908.61 
54, 601.58 

New  Y ork . .  . 

New  Orleans. .  . 

Carson  City.  . 

Boise _  .  . 

Helena .  . 

Deudwood. 

103.36 

Seattle..  . 

Salt  Lake  City..  ' 

Total 

206.72 

491,371,852.24 

70,586.00 

9,496,769.46 

500, 939, 207.  70 

detailed  disbursements  of  gold  bullion 


Institutions 

Bars  paid  to 

depositors  and 
issued  in  ex¬ 
change  for 
coin 

Transfers  to 
mints  and 
assay  offices 

Sold  In 
swoops, 
manufac¬ 
tures,  etc. 

Manufac¬ 
tured  into 
coin 

W  astage 
and  ship¬ 
ment 
losses 

Total 

Philadelphia. 

San  Francisco 
Denver 

$1,870,635.74 
610, 03a  83 

$3,791,403.31 

*10, 109.  59 

$50,335,000 

$4,241. 06 
204.  16 

tu  oil  ISO  TO 

New  York  . 

„  r<*,  290.  42 
GO,  529,  439.  84 

63. 006.  30a  st 

12,  794.  02 

36,260,000 

Vw,  VI  I,  OOV.  /V 

36, 783, 029  01 

Now  Orleans . 

Carson  City..!'"' 

Boise . 

Helena _ "* 

Dead  wood. . 

Seattle _ 

Salt  Lake  CRy~" 

Total . 

::: 

437,  25a  os' 
223,498.  21 
283,088.  12 
323,824.70 
7. 101  95 
4, 427, 355.  09 

34.  011  73 

67,  525. 000 

929.  22 

67,628.636.71 
60,  563,  453.  57 
437, 25a  08 
223.498,  21 
283, 088.  12 
323.  824.  70 

7,  101.  95 

4, 427, 355.  09 

«.  493,  529.  40 

63,334.41 

154,  120,000 

5,374.44  | 

220,  68a  03&  14 
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PURCHASE  OF  MINOR  COINAGE  METAL  FOR  USE  IN  DOMESTIC  COINAGE 

During  the  fiscal  year  1924  there  was  purchased  at  the  mint  at 
Philadelphia  18,593,181.63  troy  ounces  of  minor  coinage  metals  at 
a  cost  of  $407,501.27,  which  includes  6,342,021.88  troy  ounces  in 
nickel  blanks  and  4,398,048.96  troy  ounces  in  bronze  blanks  pre¬ 
pared  for  stamping,  the  former  costing  $221,789.61  and  the  latter 
$108,568.98. 

There  was  also  purchased  during  the  same  period  at  the  mint  at 
San  Francisco  746,477.08  troy  ounces  of  copper  at  a  cost  of  $6,654.31 
for  use  in.  minor  coinage,  being  the  by-product  of  the  refinery  con¬ 
nected  with  that  institution. 

MINOR  COIN  DISTRIBUTION  COSTS 

The  minor  coinage  distribution  costs  paid  during  the  fiscal  year 
1924  from  the  profits  on  minor  coinage  amounted  to  $36,964.17. 

MINOR  COINS  OUTSTANDING 

The  following  statement  shows  the  coinage  of  minor  coins,  by 
denominations,  the  amount  on  hand,  issued,  melted,  and  outstand¬ 
ing  June  30,  1924.  Minor  coins  were  first  manufactured  at  the 
Philadelphia  Mint  in  1793;  at  the  San  Francisco  Mint  in  1908;  at 
the  Denver  Mint  in  1911. 


Denominations 

Coined 

On  hand 

Issued  (net) 

Melted 

Amount 
issued  and 
outstanding 
June  30,  1924 

Philadelphia: 

Copper  cents... . 

Copper  half  cents  1 . 

Copper  nickel  cents . 

Bronze  1-cent  piccos - 

Bronze  2-cent  pieces - 

Nickel  3-cent  pieces - 

Nickel  5-cent  pieces - 

Total . 

$1, 502,  887.  44 
39,920.  11 
2,007,  720.00 
37,  449,  090.  83 
912,020.00 
941,349.48 
58,023,818. 10 

$290, 157. 00 

1, 175,947.00 

$1, 562, 887.  44 
39, 926.  1 1 
2,007,  720.00 
37,  158,  939.  83 
912,  020.  00 
941.349.48 
56,847,871.  10 

$382, 493. 39 

807,  094.  53 
841,890.  11 
342,428.  10 
286,311.10 
5, 424,  794.  75 

$1, 180, 394. 05 
39, 926.  11 
1,  200, 625.  47 
36,317, 049.  72 
569,  591.  84 
655,038.38 
51, 423,  076.  35 

100, 936,  817.  96 

1,466,104.00 

99, 470,  713.  96 

8,085,012  04  |  91,385,701.92 

San  Francisco: 

Bronze  1-cont  pieces - 

Nickel  5-cent  pieces - 

Total . - . 

3,  399,  500.  00 
2, 718,  550.  00 

99, 090.  45 
120,250.00 

3, 300, 409.  55 
2,  60S,  300.  00 

15,026.17 

66,235.65 

3, 285. 383. 38 
2.  532,  064.  35 

6, 1 18, 050.  00 

219,  340.  45 

5,  898,  709.  55 

81,261.62 

5,  817,  447.  73 

Denver: 

Bronze  1-cent  pieces - 

Nickel  5-cent  pieces - 

Total . 

3, 146,  300.  00 
4, 153,  915.  00 

57, 750.  00 
230.000.00 

3,088,550.00 

3,923.915.00 

7, 023.33 
91,479.05 

3,081,526.67 
3, 832  435. 93 

7, 300, 215. 00 

114,355,082.96 

287, 75a  00  | 

1, 973,  194.  45  | 

7,012,465.00 

98,502  38 

6,013,962  62 

Grand  total . 

112,381,888.61 

8,  264, 776.  24 

104, 117, 112  27 

00.09 

104,117,022.18 


‘  There  is  no  record  of  the  melting  of  the  old  copper  half  cents,  but  it  Is  believed  that  few,  if  any,  are 
now  in  circulation. 


Deduct  $5.05  copper  cents,  $1 1 .52  two-cent  pieces,  and  $50.82  throo-ccnt  nickel  pieces 

melted  at  San  Francisco  Mint,  coined  at  Philadelphia. . - . --------  $76.39 

Deduct  $12.32  bronze  two-cent  pieces  and  $1.38  nickel  threo-cent  pieces  molted  at 
Denver  Mint,  coined  at  Philadelphia . . . . - - -  13.70 


Total  amount  outstanding.. 
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OPERATIONS  OF  THE  ASSAY  DEPARTMENTS 

The  principal  work  of  the  assay  department  of  the  coinage  mints 
and  the  assay  office  at  New  York  during  the  fiscal  year  1924  is  sum¬ 
marized  as  follows: 


Items 

Philadelphia 

San  Francisco 

Samples 

Assays 

Reports 

Samples 

Assays 

Reports 

Silver  purchases  (Pittman  Act) . . .. 
Deposits  and  other  purchases 

Rede  posits . 

Number 

13,137 

14,326 

Number 
13,282 
68, 690 

Number 

13,003 

6,355 

Number 
3,001 
24,316 
1,432 
3.886 
1,512 
10, 270 

Number 
4,934 
93,167 
3, 751 
5,*2S0 
1,738 
18,854 

Number 

1,444 

11,724 

409 

91 

83 

11,327 

Ooldlngots  .. 

Silver  tngots . 

Refinery . 

3, 465 
15,292 

4,716 

16,323 

1,155 

7,623 

Melting  and  refining  department . 

Coining  department 

116 

70 

432 

249 

58 

36 

Assa>>rs’  bars . .  . 

36 

64 

158  1  12 

240  |  15 

Proof  gold  and  silver 

Annual  assay  work 

32 

141 

53 

1,016 

1,461 

3,494 

384 

12 

114 

186 

163 

207 

1,543 

1,528 

3,561 

1,217 

45 

217 

14 

141 

53 

507 

1,  US 
1,747 
93 
11 
82 

Special  assays  of  bullion  and  o m 

Silver  bars  from  Germany 

V  enezuela  bars  and  ingots 

1,392 

4,474  |  477 

Peruvian  ingots  and  coin 

Mass  melts  . 

Sweeps .  . . 

Miscellaneous 

Total 

285 

24 

45 

976  | 
182  1 
164  1 

17 
^  73 

16 

Prior  fiscal  year 

53,113 

103,676 

102,359 

149, 817 

32,086 

69,414 

46,263 

83,079 

133,918  25,748 

100,422  ,  30,926 

Items 


Silver  purchases  (Pittman  Act) 

"posits  and  other  purchases 

Silver  ingots 

Refinery _ _ _ 

Melting  and  refining  'department' 

Coining  department 
Assayers’  bars.. 

K  mX”  °' “d' 

Sweeps . . . . .  . 

Miscellaneous _ ~  ITIIZIZZI  — 

Total . . y 

Prior  fiscal  year  —^1 

■4  47,325 


PROOF  bullion  (1.000  fixe) 

of  (he  mint  service,^  T  h®5*7  ,f  hu]lion  in  the  offices 

mmtat  Philadelphia  lSTXtrf  ^vcr  is  made  at 
4  he  amount  made  during  the  fk~  i0t^er  °ffices  when  required 
ounces;  silver,  1,121  ounc^S  fecal  >'ear  1924  was:  Gol3,  79S 

OPERATIONS  OP  THE  MELTING  AND  REFINiv0 

DEPARTMENTS,  RSCaT  Y^4R  m  OF  THE 

-  *.  .w 

fine  oim  ™g0fh^nffCd  Jear  onded  June  30^  1994  °®co  at  New 

its inr 

mmor  coinage  motal  U  «  COlna£°  mints  37  86  mi IH™,  Thcr® 
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Revised  Statutes,  are  as  follows:  Melter  and  refiner — gold,  0.001; 
silver,  0.0015;  coiner — gold,  0.0005;  silver,  0.001. 


GOLD  BULLION 


Institution  and  department 

Amount 

received 

Amount 

returned 

Amount 
operated 
upon,  in¬ 
cluding 
reworked 
metal 

Legal 
amount 
of  wast¬ 
age  on 
amount 
received 

Sur¬ 

plus 

recov¬ 

ered 

Wast¬ 

age 

Wast¬ 
age  per 
1.000 
ounces 
oper¬ 
ated 
upon 

Philadelphia  Mint: 

Fine  ounces 
6, 797, 430 
6,459,203 

7,412,616 

3,755,146 

Fine  ounces 
6,797.247 
6, 459, 1S1 

7. 413,234 
3,755,136 

Fine  ounces 
6,901,402 

Fine 

ounces 

6,797 

Fine 

ounces 

Fine 

ounces 

183 

Fine 

ounces 

0.026 

6,134,486 

3,230 

22 

.003 

San  Francisco  Mint: 

6,461,768 

3.544,374 

7,413 

618 

1,877 

10 

.002 

Denver  Mint: 

Melting  and  refining . 

6,275,460 

5,064,750 

24,931,115 

6.219,913 

4,716,802 

24,931,115 

6,275 

2,532 

24,931 

26 

5,064,739 

24,930,  S66 

11 

New  York  assay  office: 

Melting  »nd  refining 

249 

Total  melting  and  refining. 
Total  coining . 

45.416.346 

15,279.068 

45.417,056 
15, 279,067 

44.514,198 

14,395,662 

45,416 

7,639 

893 

11 

183 

32 

..... 

Grand  total . 

60.605.434 

60.096,123 

1  58,909,860 

53,055 

904 

215  . 

8IL 

VER  BULLION 

Philadelphia  Mint: 

Melting  and  refining. . 

Coining 

Fine  ounces 
36, 81 L  676 
33,378,092 

Fine  ounces 
36. 835,624 
33,377,033 

Fine  ounces 
35, 730, 250 

Fine 

ounces 

55,218 

33,378 

Fine 

ounces 

23,748 

Fine 

ounces 

Fine 

ounces 

32.180, 759 

1,059 

0.033 

San  Francisco  Mint: 

Melting  and  refining . 

Coining _ _ 

10.984,842 

3,250,439 

10,985,419 

3,249,963 

6.369.430 

3,144,770 

16,476 

3,250 

577 

476 

.151 

Denver  Mint: 

4, 490,464 

4.491.808 

6,735 

168 

1,344 

56 

Melting  and  refining . 

1,  OOi, 

Coining . 

167,849 

167, 905 

46, 018 

New  York  assay  office: 

Melting  anu  refining . 

5,544.033 

5,546.497 

5.546.497 

8,316 

2,454 

Total  melting  and  refining . 
Total  mining _ _ _ 

57,831.215 

36,796.380 

57,850.348 

36.794.901 

49.214,019 

35.371.547 

86,745 

36.796 

28,133 

56 

1.535 

Grand  total . . . 

94, 627,595 

94,654,249 

84,585,566 

123,541 

28,189 

1,535  , . 

NICKEL 

,  COINAGE 

METAL 

Philadelphia  Mint: 

Melting  and  refining . . 

Gross  ounces 
4,720.662 

1 

Gross  ounces 

Gross  ounces 
2,818, 100 

Gross 
ounces  | 

Gross 

ounces 

Gross 
ounces 
13, 715 

Gross 

ounces 

4.866 

3,096 

2.812 

Coining . 

9,294,028 

2.092.0S7 
L 612, 521 

1,050, 910 
1, 820,  192 

9,290,932 

1,100,880 

— 

San  Francisco  Mint: 

Melting  and  refining . 

2,089  476  1 

1,518,169 

1,612,432 

2,611 

1.720 

1, 60s!  882 

3.639 

2  257 

Denver  Mint: 

479,277 

1,047.224 

1,812 

3.781 

Melting  and  refining . 

Coining 

!:K 

Total  melting  and  refining. 
Total  coining  . 

7,863.  6.-9 
12,726.  741 

7,845,521 

12.  720,006 

4.815,546 
3,  760.  536 

18. 138 
6.735 

Grand  total  . . 

20,590,400 

20,565,527 

8,576,062 

. 

21,873 

BRONZE  COINAGE  METAL 


Philadelphia  Mint: 

Melting  and  refining . 

Coining . 

San  Francisco  Mint: 

Melting  and  refining . 

Coining . 

Denver  Mint: » 

Melting  and  refining . — 

Gross  ounces 
13.883,835 
18,044,666 

2013. 179 
2460,863 

237,024 

28,049 

Gross  ounces 
12  865,429 
12040,266 

2011,758 

2*57,973 

237,024 

22W9 

Gross  ounces 
12732  755 
12  601,225 

1.485.336 

2480,683 

Gross 

ounces 

Gross 

ounces 

Gross 

ounces 

18.406 

4,400 

L  421 
2890 

Gross 

ounces 

1.  444 
.349 

.956 
L  175 

Total  melting  and  refining 

16.134,038 
20, 533, 578 

16,  114,211 
20,  526.288 

14. 224.091 

15.064.908 

19.827 

7,290 

Grand  total. . . 

36,667,616 

36, 640, 499 

29,282  999 

. 

27,117 

1  No  bronze  coining  operations  during  fiscal  year  1924  at  Denver  Mint. 

9518° — £4t - 2 
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REFINING  OPERATIONS 


The  net  product  of  electrolytically  refined  gold  and  silver  of  the 
mint  service  during  the  fiscal  year  1924  was  10,542,779.468  fine 
ounces;  other  electrolytic  output  included  the  equivalent  of  the  re- 

fSr^Si  ♦’’Sr  for  *ldmS  the  Presses,  1,305,386.824  fine  ounces: 
PJ0^.  of  operations  (onlv)  totaled  1,369,852.104 

onn^'  the  toutld  ou.tPu.t  °£  the  refineries  13,218,018.396  fine 

ounces.  Detafls  are  shown  in  the  following  table: 


Items 

San  Francisco 

Denver 

Gold 

|  Silver 

Gold 

Silver 

Bullion  placed  in  processes: 

Crude,  with  charges 

Crude,  without  charges 

0.992  and  over,  to  aid  processes 

Retreated,  refined,  to  aid  processes 

Fine  ounce* 
1,153,418.348 
23.651 
505,075.805 

Fine  ounce * 
3,277. 223. 7C 
5,079.46 
16, 954.18 

Fine  ounces 
'  831,055. 639 

28, 400. 022 
63,017.339 

Fine  ounce* 

1  895,367.07 

34,738.19 
138, 674.  63 

ki  me  cc 

Apparent  gain... 

439.  450 

258, 759.  542 
127.  907 

Ol.UIo.  DO 

269,844  29 
507.41 

Total 

Bullion  obtained  from  processes: 

Unrefined.. 

Output  0.999+ fine—  . 

Used  to  aid  processes . 

Electrolytic  product 

Apparent  loss.  . 

1.752,251.665 

3, 487,  719. 66 

1,181,360.  449 

1.390, 150.14 

106,  735. 176 

505,075.805 
1, 140, 440.  684 

151,922.27 

16, 954.18 
3,316,027.85 
2, 815. 36 

220, 598.  371 

63,017. 339 
897, 677.  984 
66.755 

310,  508.  62 

189.  693. 18 
889, 462. 31 
480.03 

Total... 

3.4S7. 719.66 

1.181,360.449 

1.390,150.14 

Items 

New' 

Fork 

Toti 

il 

Gold 

Silver 

Gold 

Silver 

Bullion  placed  in  processes: 

Crude,  with  charges 

Crude,  without  charges . 

°  and  over  (Ore  process  only)”.’ 

°  o2yl)andard  (copP®r  basc  for  bar  making’ 

Fine  ounce* 
2.255.808,124 

921,268.829 

449, 502.  573 
529, 025. 860 

Fine  ounce* 

2, 610,541.91 

Fine  ounce* 
4,240,282.111 

28, 423.  673 
921,208.629 

Fine  ounce* 

0, 789. 132.  74 

39, 817. 65 

to,aid  Passes  ..’"I . 

449, 502  573 

Retreated,  refined,  to  aid  processes  . 

1,620.46 

1,097.119.001 

157, 249. 27 

51, 018,  55 

894,  751.  99 

2. 968.  65 

Apparent  gain . .  . 

Total . 

179.  894 

2,461.24 

942,610.403  1 
747.251 

Bullion  obtained  from  processes- 

4.746.341,730  ; 

3,057.069.05  i 

679. 953.  844  !  7 

934. 938. 85 

Unrefined. 

Output  0  999  f-flne— . 

t(>  aid  processes. . . . 

^  ^Electrolytic  product..  .  - 

Apparent  loss _ . - . . 

959,620.320 

529, 025.  SCO 
1,887.843.540  J 

544, 121. 49  1 

1.620  46  1 
5,411,327. 10  3 

,286,053.873  1 

.097.119.004 
>  925.  902.  208  fl, 
,  309,  852.  104 

,  106, 552. 38 

208, 267.  82 
,616, 817.26 

Total _ 

*.  746, 341.  730  3 

,057,069.05  |  7 

66.755 

,679,953.844  |  7, 

3,301.39 

934,938.85 
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INGOT  MELTS  MADE 

The  following  statement  shows  the  number  of  melts  made  for  do¬ 
mestic  ingots  and  the  weight  of  metal  involved  during  the  fiscal  year 
1924: 


Melts 

Weight 

Mints 

Passed 

first 

melting 

Re¬ 

melted 

Con¬ 

demned 

Melted 

Passed 

Per  cent 
passed 

Gold: 

Philadelphia . 

1,057 

815 

88 

10 

Fine  ounce* 
6SS3.084.533 
3. 376,  653.  624 
5,013,079.254 

Fine  ounce * 
6197,797.845 
3. 326  756  076 
4.934,306  674 

90. 04 

San  Francisco . . 

0 

6 

96  52 

Denver _  _ 

859 

14 

0 

98  43 

Total . 

2,731 

102 

16 

15,272,817.411 

14,458,859.595 

9167 

Saver: 

PhiladelDhin _  . 

9,685 

736 

27 

8 

33,554,951.09 

2, 881,  716  24 
171, 872.  58 

32, 549, 989.  S9 

97. 01 

San  Francisco . 

0 

10 

2,821.  947.86 
167,  848  77 

97.97 

Denver _ _ 

44 

1 

0 

97.69 

Total . 

10,465 

28 

18 

36, 60S,  533. 91 

36539,  786  52 

97.08 

Nickel: 

Philadelphia . 

8S5 

0 

0 

Qrou  ounce* 
2,818,  100L63 

Grot*  ounce* 
2,676  208  63 

9193 

San  Francisco . 

388 

0 

0 

1, 518,  168.  83 
276  066  70 

1, 501,  344.  50 

Denver . 

84 

0 

0 

276  066  70 

100.00 

Total . 

L  357 

0 

0 

4,612.336  16 

4, 4 52, 61ft  83 

96  54 

Bronze: 

Philadelphia  .. 

3,449 

436 

0 

0 

U  738,  786  25 

12,  446  <39.  25 

97.70 

San  Francisco 

0 

0 

1,486  336  12 

1,  474,  518  00 

99.  27 

Total _ 

3,885 

0 

0 

14, 224, 121. 37 

16  919. 957.  25 

97.87 

I 

FINENESS  OF  MELTS  FOR  GOLD  AND  81LVER  INGOTS 


The  statement  following  shows  the  number  of  gold  and  silver  ingot 
melts  made,  also  their  reported  fineness,  during  the  fiscal  year  1924. 


Gold  ingot  melts 

Silver  Ingot  melts 

For  United  States  coin 

For  United  States  coin 

For  foreign  coin 

Ingot 

fineness 

Phila¬ 

delphia 

San  Fran¬ 
cisco 

Denver 

Ingot 

finftnftss 

Phila¬ 

delphia 

San  Fran¬ 
cisco 

Denver 

Ingot 

fineness 

Phila¬ 

delphia 

899.6 

899.7 

890.8 
899.  9 

! 

S98  0 
898  25 
898  50 
898  60 
898  75 
898  80 

55 

74 

2,100 

Peruvian 

38 

154 

207 

303 

178 

63 

24 

63 

97 

460 

257 

59 

113 

3 

500.0 

1,714 

000.  0 
900.  1 

353 

30 

6 

444 

169 

8 

000.2 

900.3 

898  90 
890 

899.  1 

3  593 

14 

6 

Venezuelan 

151 

9 

899.  2 

4 

836  0  1 

383 

980 

899.  25 
899.  30 
899.50 

154 

1 

_ 1 

- 

109 

52 

899.  75 
899.80 

900.  00 

45 

5 

£& 

4 

900.  25 
900.  50 

1 

1,058 

815 

873 

7,584 

736 

45 

16 
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COMMERCIAL  AND  CERTIFICATE  BARS  MANUFACTURED 

During  the  fiscal  year  1924  the  coinage  mints  and  the  assay  office 

at  New  1  ork  manufactured  183,628  gold  and  10,713  silver  bars 
valued  at  £488.fi£4.  93ft  79  Cl  G  oil  a  /..ll  _ _ * _  .  j  11  * 


Institutions 

Gold  bars 

Silver  bars 

Number 

Fine  ounces 

Value 

Number 

Fine  ounces 

Value 

Philadelphia.. 

San  Francisco . 

Denver _ 

New  \  ork . 

4,485 

10,113 

693 

168,437 

87. 195.  314 
2  973, 0U9.  625 
a  55a  533 
2a  45a  228.  186 

$1,802,487.  11 
01, 459,  423.  70 
135,  514.  89 
422,  867,  76a  09 

326 

354 

5a  771.  78 
34,631.39 

$7a  187.  36 
21,  983.  70 

2, 863, 708.  14 

2, 32a  873.  87 

Total _ 

Prior  fiscal  year 

1S3.628 

144,390 

23,  523, 078.  658 

ia  02a  923.  415 

48a  265,  191.  79 

310, 03*1, 075.  68 

10,713 

7,711 

2,049.  111.31 

2, 353,  71  a  75 

2,  419, 044.  03 

1,  65a  043  13 

PRODUCED 


Items 


Gold: 


domestic  coinage 


Ingots  operated  upon  (ounces) 

SUve/dffiS0  l£SLi~ 

Ingots  operated  upon  (ounces) 

sub&EJ'XS'  so^  w,ln  prod“c*dV ' 

Ingots  operated  upon  (ounces) 
NlcM:WntttK°  °f  good  com  produced.'. 

Ingots  operated  upon  (ounces) 
BromeT*111*80  0t  Kood  001,1  Produced-'-' 
Iugots  operated  upon  (ounces) 
Percentage  of  good  coin  produt 


produced. 
FOREIGN  COINAGE 


Silver: 

SKaSSS»"“S£ 


Philadelphia 


0,  134,  488.  415 
39.80 

17, 066. 239.  92 

83.  81 

0,  752, 84tt  10 
66.15 

1, 100. 880  71 
66.33 

12,480,482.85 

84.  31 


5,361.679.45 

31.61 

123,  742.  84 
57.  16 


San  Francisco 


3, 544, 373.  484 
49.60 


».  M4,  77a  35 
61.04 

1. 612;  432  00 
61.23 

2,400, 683.  00 
63.28 


_  percentage  OF  GOOD  COIN 


Denver 


Total 


4.716,802.440 

69.25 


46, 0ia  02 
63.  13 


1.047,223.00 
7a  49 


14,  305, 662.  369 

51.80 

17, 066,  239.  02 

53.81 

12, 943, 628.  47 
67.36 

3,  760;  63a  61 
60.23 

14, 941, 165.  85 
55.78 


6. 361. 670.  45 
51.61 


123,  742  84 
57.  16 


Denomination 


Double  eagles 

Blanks  struck  (number) 
Sllver'dSS0  ofgo<Kl  0010  produoodV. ' 

5i^k*8truck  (number)..^,. 
SutwiUlary'SfJor  80<>d  001,1  P^UoodV.'.' 
.J1 ™ck  (number) 

Nlckid  nltM:o  of  g0°^  ~m  produced.'.  I 

pirli!!?,*truc,t  (number) . 

Bronte  ot  B°Od  coin  produced ['* 

iWn,81™®*  (number) 

Percentage  of  good  coin  , 


o  of  good  coin  produced. 
Silver:  rowuoN  coinage 

Blanks  struck  (number) 
Broir,?C"nU‘*e  of  Kotxl  ^P^du'oid.*:: 

pi^Vtruck  (number) 

Percentage  of  good  coin  produced.’.' 


PRODUCED  TO  PIECES  STRUCK 


Philadelphia 


2,700.656 

DO.  37 


13, 429.  617 
88.40 


69.411,  244 

98.  47 


43, 034.013 
99.65 


90,035, 291 
99153 


ban  Francisco 


10. 24a  406 
98.10 


a  178,  781 
99.40 


15,752  595 
98.00 


Denver 


3, 491, 407 
oa  70 


407,307 

98.20 


4,634.342 

99.25 


Total 


8. 14a  863 
94.72 

13,  429.  617 
88.40 

7a  064. 957 
98.26 

63,838.036 
99.  59 

114,787,886 

90.63 


OPERATIONS  OF  THE  MINT  6EKVICE 

SWEEP  CELLAR  OPERATIONS 


17 


Institutions 


Denver . 

New  York 
Philadelphia 

Denver . 

Philadelphia _ 

Ban  Francisco. 

Denver . 

New  York . 


Material 


Source 


Melting  department. . 

-.do..  . 

...do . 

Roll  wry . 

- do . . 

— do . . 

Coining  deportment  . 

-  -  do  . 

Deposit  melting  room . 

— do . 

..do. 


. do . . . 


Metal  content 


Quantity 


Ban  recovered 


Tailings 


Bags 


173 

363 

'>7 

(HU 

647 

1,644 


Net  j 
avoir-  j 
dupob 
pounds 


Quiuta 

41.044 

157.940 


783.  268 


70, 302 
26,3*4 
Zl.  7K3 
72,434 
62,  760 
134,404 
2,147 
236  .. 

5,  I  (si  44  £08 

U40  £0  400 

8,014  . 

12,024 


1,370  126 
1.671 


i* liver  j  Gold 


Ounr.tt 

4,617.41 

2,276.04 


2  307. 66 


845.08 

120.34 


42  27 

86.  .64 


Ov.ru n 
2*4  M6 
1 r*.  300 
347  278 
.6*4.  3 12 
ZOi.  410 
12575.768 
2817 
21.328 
W.  448 
15.805 
236.  3*4 
4*0.  480 


Ounua 
7,744.63 
2072  63 

m 

2  215. 
2104. 
4,366 
143 
34 
140. 

44. 

366 
384. 


BULLION  G  AIN  H  AND  LOB8ES 

The  net  gains  from  operations  on  gold  and  silver  bullion  during 
the  fiscal  year  1924  amounted  to  $349,234.65,  as  follows: 


Item 

Mint  at— 

1 - 1 

Assay  office 

1  Minor 

1  &SL 

!  Total 

Hilladel- 

pbla 

Son  Fran¬ 
cisco 

Denver 

at  New 
York 

B«coverod  from  refining  and  coining 
operations  . 

dep^ju  lncWeDt  «<*>‘pt  of 

«**  ^‘Prorata  to  Govern¬ 
ment  ref)  nor  im 

^oocipts  from  sale  of  by-products... 
Total  gains. ............. 

"operation  reflaln*  and  coining 

^*5  ~’r.”rue 

$22023.74 

4,366.21 

23.13 

$13,143.00 

225173 

Ah,  7W.  lt 

$2264.73 

3.V0134 

74  66 
13,481.33 

$4744  71 

25,  404  32 

11122 

222  532  » 

'$1,  825. 50 

221  14 

1 . 

$44,174  27 

37.944  10 

22114 

mu 

2*4, 714  81 

26,412  08 

04,  146l  85 

18.814  86 

254,  788.  84 

2  148.  64 

367,1X47 

6,  163.68 

6,080.42 

60177 

2222  23 

829.22 

L  017.  56 

2  162  84 

— 

4387.67 

11,48215 

Total  louses... _ _ 

11,253.  10 

15,  158.  U8 

2  727.00 

L  844  78 

2162  84 

14084  82 

Net  gains 

61,418.85 

17,870.  18  i  252634(0 

2144  64 

349.2X65 
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WA8TAGE  AND  LOSS  ON  SALE  OP  SWEEPS 

The  value  of  metals  wasted  in  the  operative  departments  during  the 
fiscal  year  ended  June  30,  1924,  was  $7,829.04.  A  loss  of  $11,492.15 
occurred  from  the  difference  between  the  assay  value  of  the  bullion 
contained  in  sweeps  sold  and  the  amount  received  for  the  same. 
Details  are  given  below: 


Items 

Mint  at— 

Assay 

Total 

Philadel¬ 

phia 

San  Fran¬ 
cisco 

Denver 

office 
at  New 
York 

Gold  wastage : 

Melting  and  refining  department 

Coining  department . 

Silver  wastage : 

Coining  department _ 

Nickel  wastage :  . 

Melting  and  refining  department 

Coining  department . . 

$3, 789i71 
451.35 

922.62 

465.54 

105.09 

370.34 

88.53 

6,089.42 

$204.16 

300.61 

52.17 

72.73 

13.84 
28.  16 
2,222.23 

$711.30 
217. 92 

13.01 

21.96 

$4,501.01 
873. 43 

1,223.23 

530.72 

177.82 

406.14 
116.69 
11,492.  15 

Bronze  wastage : 

Melting  and  refining  dcDartment 

Coining  department.  . 

Loss  on  sale  of  sweeps 

Total  wastage  and  loss... 

Reimbursements : 

"gjgj-  bronie  wastage,  from  minor  coinage 

1,017.56 

$2, 162. 94 

12,282.60 

2, 893. 90 

1,981.  75 

2, 162. 94 

19, 321.19 

1,029.50 

11,253. 10 

166.90 

2,727.00 

34.97 

1, 946.  78 

» 

2,162.94 

1,231.37 

18,089.82 

0UhSont“ro”opSat!oT  SWeCPS- ,rom 

Total  reimbursements 

12,282.60  1 

2,893.90 

1,981.75 

2,162.94 

19, 32L  19 

engraving  department 

ment  macle  3,840aworSi^ndies  fo^d  30,  .tlle  ^graving  depart- 

for  the  half’  dolCSldb  .C°ma«e-  “clud^  those 

^safsssS^Sssr “J  di“ 

close  of  the  prior  fisal  year  has  hepnUnJ’  Al'08’  Stalled  toward  the 
entire  satisfaction.  It  rives  a  definit  USe<*  throughout  this  year  with 
the  heating  of  the  steefwhen  JShi?°0,1,of.tI“  critical  Poi"t  in 
and  is  more  economical  of  operLonfe  a  g^f^ce!^ 
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DIES  MANUFACTURED 


Items 

Unused 

Issued  to  mint  at— 

!  Total  prepared 

Phila¬ 

delphia 

San 

Fran¬ 

cisco 

Denver 

1924 

1923 

Domestic  coinage: 

Regular  gold  coinage . . 

XumbfT 

20 

100 

70 

Number 

230 

1,370 

1,105 

10 

Number 

160 

20 

GO 

Xuntxr 

140 

160 

395 

Number 

550 

1,650 

1,630 

10 

Number 

430 

1,805 

390 

Regular  silver  coinage . 

RepiKr  mtnnr 

Memorial— 

Monroe  Doctrine  Centennial 

25 

Venezuelan  coinage-. _ _ _ _ 

260 

20 

260 

Nicaraguan  coinage 

20 

140 

16 

150 

105 

Peruvian  mlnag» 

140  . . 

Philippine  coinarc 

other ::::::::::::::::: . 

6 

!  s 

Total  coinage  working  dies . 

Master  dies  and  hubs  manufactured  for: 

United  States  coinage 

105 

3,135 

240  |  695 

4,265 

20 

8 

2,921 

20 

4 

10 

10 

110 

4 

Venezuelan  coinage 

Nicaraguan  coinage 

. 

Peruvian  remap* 

. . i . 

2 

10 

6 

4 

Philippine  coinage _ _ _ 

i  . 

marn^ct  ured  tor': 

-j . , 

Annual  assay  rnerisd 

Coast  Guard  nSSSs . 

9 

7 

Ule-savinK  . 

'*  _ i . 

6 

123 

28 

61 

15 

Miscellaneous  medals . . 

Grand  total 

4,415  |  3.246 

i 

MEDALS  SOLD 


Medals  manufactured  at  the  mint  at  Philadelphia  were  sold  dur¬ 
ing  the  fiscal  year  as  follows: 


Items 

Pieces 

Value 

gold  medals . 

123 

530 

18,695 

35. 76L  41 
1.22L11 
16,8W0l51 

ouver  mgriftU  . 

Bronze  mwtnk- 

19,348 

23,873.03 

25,664 

14,  403.  38 
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"p%'“  °f  118  se™  “ 


Institutions 

Established 
under  act 
of— 

Departments 

Total 

General 

Engrav¬ 

ing 

Assaying 

|  Coining 

Melting 

and 

refining 

1924 

1923 

Bureau  of  the  Mint 
Philadelphia. 

Feb.  12,1873 
Apr.  2,1792 
July  3,1852 
Apr.  21,1862 
Mar.  3,1853 
Mar.  3,1835 
Mar.  3,1863 
Feb.  19,1809 
May  12.1874 
Feb.  19,1897 
May  21, 1898 
May  30, 1908 

11 

144 

58 

40 

75 

6 

3 

4 

3 

3 

11 

2 

3 

13 

13 

7 

21 

14 

350 

134 

89 

133 

6 

3 

4 

3 

3 

11 

2 

14 

366 

135 

76 

130 

G 

2 

4 

3 

3 

11 

2 

San  Francisco 
Denver.... 

New  York. .. 

New  Orleans  » 

Carson  > 

0 

129 

30 

17 

s 

Boise . 

Helena _ 

Dead  wood. 

Seattle. 

Salt  Lake  City 

lOOs 

*  tuaj,  iv/4  _ 

Total,  1923.  . 

360 

366 

9 

11 

57 

55 

176 

175 

150 

145 

752 

762 

conducted  as  assay  offices. 

WOIIK  OF  THE  MINOR  ASSAY  OFFICES 

offices  duringt^o  fccafyeiir'igo^  !’r,nclI)a*  work  of  the  minor  assay 


Items 


geposlta  received...  . 

. 

Loss  In  molting  K  . do... 

IxMa  In  melting'  . do... 

Melta  of  bullion  made . *  -  Per  cent . 

Melts  of  assnyers*  chjpe  . do... 

^  alue  of  deposits  nolH  ’  --..do. 

9ua&a'»ypp«i . do"5 

Quartntion  sUver  u.4d . -  ounces. 

I  roof  gold  received  . do. . . 

Proof  gold  used  . do, . . 

Proof  silver  used?: .  do... 

Cupels  mode  —  .do. , 

Cupels  used... . number. 

Crucibles  used .  do 

A&says  mode  of:' . do’.'! 

MtSunjfroom  BMay  do... 

£?old  and  silver - do.. 

P/® /or  base  metal  ”  . 3° 

Mutilated  coin.  . do  . 

Special  bullion  .  -do.. 

-do:: 

. . do. 


New 

Orleans 


700 
128 
89,794 
89,  1.12 
642 
0.71 
500 
25 
3 


1,208,735 
7,374 
21, 152 
437,258 

. 25 

27 


2. 091 
2,228 
31 


Carson 

City 


242 
481 
422 
25.254 
24, 494 
700 
3.00 
244 


243,996 
0,611 
10,873 
223,  498 
4,481 
0 


0.  08 
2 

1.835 

1,715 

17 

1. 181 

‘628 

13 


Boise 


29.737 


3.05 

499 


Helena 


3 

277,048 

8.091 

3  813 

283. 087 
8,770 
25 
20 
5 
1 

0  5 
4.250 
2,4*5 
29 

1.799 

582" 

74 


343 
456 
468 
37.445 
30,810 
629 
1  68 
353 


Dead- 

wood 


342,948 
10.989 
31.  021 
323,824 
8,582 
27 
25 


3.82 

'*500 

2,587 

40 


37 
176 
750 
21,314 
21,228 
80 
0.40 
45 
2 
2 
2 

7,371 
12,708 
10, 270 
7.  102 
9.740 
15 
10 


Seattlo 


2  _ III! 


1 

750 

750 

14 


450 

04 


1,499 

842 

125 

270.703 

208.150 

2,553 

0.94 

1,510 

65 

41 

45 

4,009,831 
21.  324 
255,552 
4, 427,3.55 
20,324 
103 
130 
10 

121* 


Salt 

Lake 

City 


10,613 
10t  4.54 
137 


138 
299 
651 
8,950 
8,725 
225 
2.  51 
140 
5 
2 
1 

64,593 

3,067 


2,500 

1,800 

324 

1,380 
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ORE  ASSAYS 

A  comparative  statement  of  ore  assays  made  at  the  minor  assay 
offices  since  1915  shows  increased  use  of  our  facilities  by  the  mining 
industry.  The  increased  number  of  assays  in  the  later  years  seems 
to  indicate  revival  of  prospecting. 


Fiscal  year 

Ore  assays 
made. 

Amount 
of  charges 
collected 

Fiscal  year 

Ore  assays 
made 

Amount 
of  charges 
collected 

1015. 

1.404 

2,318 

2,842 

2,530 

1,877 

$885.65 
1.67^  00 
1,931.75 
1,644  00 
1,528.00 

1920. 

1,038 

2,151 

2,315 

2.737 

2,731 

S8888 

1916 . 

1921 . 

1917 . 

1918.-  . 

1919 . 

1922. . . 

1923 . 

1921 .  . 

GOLD  RECEIPTS  AT  SEATTLE 

Statement  of  gold  deposits  at  the  Seattle  assay  office  from  the 
opening  of  the  institution  on  July  15,  1898,  to  the  close  of  business 
June  30,  1924. 


Number  of  deposits 

Troy  ounces _ 

Avoirdupois  tons.  _ 
Coining  value _ 


71,  097 
16.  517,  020.  21 
565.  9 

$282,  878,  141.  04 


Alaska: 

Circle _ 

Cook  Inlet _ 

Copper  River  . 

Eagle _ 

Iditarod _ 


Koyukuk _ 

Kuskokwim _ 

Nome _ _ _ 

Southeastern  Alaska. 

Tanana _ 

Unclassified _ 


Origin  of  the  foregoing 

. .  $988,  270.  32 

_ _  4,237,104  70 

.  6,  093,  582.  95 

_  1,  089,  429.  20 

_  14,  943,  230.  01 

_  2,  090,  959.  72 

224,  651.  90 
69,643,667.60 

.  7,  434,  328.  15 

_  50,  406,  185.  99 

_  2,  767,  506.  28 


Canada : 

British  Columbia 
Yukon  Territory . 
All  other  sources. 


$159,  918,  916.  82 

23,  547,  733.  38 
92,  155,  26S.  34 
7,  256,  222.  50 


Total. 


282,  878  141.  04 


LABORATORY  OF  THE  BUREAU  OF  THE  MINT 

From  the  domestic  coinage  of  the  calendar  year  1923  the  assayer 
of  this  bureau  tested  92  gold  coins  and  732  silver  coins,  all  of  which 
were  found  within  the  legal  requirements  as  to  weight  and  fineness. 

Tho  greatest  deviation  in  fineness  of  gold  coins  from  standard  (the 
limit  of  tolerance  being  1  one-thousandth  above  or  below)  was  0.4 
one-thousandth  above  and  0.4  one-thousandth  below. 

Tho  greatest  deviation  in  fineness  of  silver  coins  above  standard 
(the  limit  of  tolerance  being  3  one-thousandths  above  or  below)  was 
0.9  one-thousandth,  while  the  greatest  deviation  below  was  1.4 
one-thousandths. 
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The  following  table  summarizes  results  of  fineness  tests  on  domestic 
com: 
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ASSAY  COMMISSION’S  ANNUAL  TEST  OF  COTN 

Section  3547  of  the  Revised  Statutes  provides  for  an  annual  test 
of  the  domestic  coinage  executed  during  the  prior  vear,  by  a  com¬ 
mission  of  whom  part  are  ex  officio  membere,  the  others  being 
appointed,  without  compensation,  by  the  President.  The  purpose 
is  ^to  secure  a  due  conformity  in  the  gold  and  silver  coins  to  their 
respective  standards  of  fineness  and  weight.  The  commission, 
which  met  at  the  Philadelphia  Mint  February  13  to  15,  1924,  re¬ 
ported  the  following  results  of  their  examination: 

Your  committee  on  counting  respectfully  reports  that  the  1 bv 

the  pieces  reserved  from  the  coinage  made  tte  y^r  1W3  tar 

the  several  mints  for  the  trial  of  coins,  in  accordance  with  section  ^wyottne 
Revised  Statutes  of  the  United  States,  were  delivered  to  us  1 ay  the 
tendent  of  the  mint  at  Philadelphia,  and  upon  eompar^^th  the  transmpjs 
kept  by  the  Director  of  the  Mint  were  found  to  be  correct  as  to  date,  number 
of  delivery  number  of  pieces,  and  denomination.  ,  ,  ,, 

The  verification  of  the  packages  being  completed,  they  were  delivered  to  the 

°°  T  he  comm  it  tee  'o  n '  we  i  g  hfn  e  *to  report  that  they  have  weighed  the  coins 
ahown  in  a™ ap pern) e<T hst  anS  have  founS  them  to  be  .toudard  i  w, tan  U»  Ujgi 
tolerances.  The  coins  were  selected  at  random  from  those  reserved  by  the 
mints  at  Philadelphia,  San  Francisco,  and  Denver.  •  which 

The  coins  were  directly  weighed  against  a  set  ofns.^^  “V  (he  i'remi  of 
were  accompanied  by  a  certificate  signed  by  the  Dil^' Pf. 

Standards,  Department  of  Commerce,  and  which  gave  the  value  of  the  mights 
in  terms  of  United  States  standard.  The  weighings  w-cre  made  on  *  J^nner 
balance  sunnlied  by  the  Philadelphia  Mint  which  was  tested  by  your  committee 
as  to  the  eSuaiityof  the  arms  and  as  to  its  sensibility,  which  were  cnt.rely 

“Th^committeo  on  assaying  respectfully  reports  that  it  *“  iSStSSJSfednrf 
assavs  of  coin  selected  from  the  residues  representing  all  denominations  coined 
by  the  mints  at  Philadelphia,  San  Francisco,  and  Denver  during  the  year  1923. 

The  coinage  laws  provide  for  variations  in  the  fineness  of  individual  coins  of 
one  one-thousandth  for  gold  and  three  one-thousandths  for  silver,  and  as  shown 
.by  the  schedules  which  follow,  the  coinage  of  the  three  mints  has  been  within 

the  legal  limits  allowed.  .  . 

The  ossav  balances  and  materials  used  in  assaying  and  examined  by  the  com¬ 
mittee  were  found  to  be  satisfactory;  the  committee,  therefore,  considers  the 

highest  assay 8  on  individual  gold  coin  selected  for  assay  were:  Philadel- 

^The^owcst^assays  on  gold  coin  were:  Philadelphia,  899.7;  Denver.  899.4. 

The  highest  assays  on  individual  silver  coin  selected  were:  Philadelphia, 
900.7;  San  Francisco,  902.2;  Denver,  900.9.  orwo  0 

The  lowest  assays  on  silver  coin  were:  Philadelphia,  898.2;  ban  rrancisco, 
898.4;  Denver,  898.4. 

ASSAY  OF  COIN8  MELTED  IN  MASS 

Philadelphia,  gold,  23  double  eagles,  fineness,  900.  Philadelphia,  silver,  20 
dollars,  fineness,  899.1.  Philadelphia,  12  dollars,  40  quarter  dollars,  30  dimes, 

finSa^ranckco,  silver,  13  dollars,  8  half  dollars,  2  Monroe  doctrine  centennial 
half  dollars,  6  quarter  dollars,  45  dimes,  fineness,  899.1. 

Denver,  gold,  15  double  eagles,  fineness,  899.8. 

Denver,  silver,  17  dollars,  fineness,  899.1. 

The  foregoing  report,  covering  the  operations  of  the  mints  and 
assay  offices  of  the  United  States  for  the  fiscal  year  ended  Juno  30, 
1924,  is  respectfully  submitted. 

’  r  R.  J.  Grant, 

Director  of  the  Mint. 

Hon.  Andrew  W.  Mellon, 

Secretary  of  the  Treasury . 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT  ON 
THE  PRODUCTION  AND  CONSUMPTION  OF  GOLD 
AND  SILVER  IN  THE  UNITED  STATES  DURING 
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REPORT  ON  THE  PRODUCTION  AND  CONSUMPTION  OF  GOLD  AND 
SILVER  IN  THE  UNITED  STATES  DURING  THE  CALENDAR  YEAR  1923 


INTRODUCTION 


The  official  estimate  of  the  production  of  gold  and  silver  in  the 
United  States  is  made  by  the  Bureau  of  the  Mint  with  the  coopera¬ 
tion  of  the  Geological  Survey,  the  latter  making  a  mine  canvass  in 
each  Stato  and  the  former  working  backward  from  mint  deposits 
through  refineries,  smelters,  and  other  reduction  works  to  the  mine 
production  estimate  made  by  the  survey.  The  official  estimate 
represents  the  material  received  at  mint  service  offices  and  private 
refineries.  The  difference  between  tliis  estimate  and  the  mine  pro¬ 
duction  estimate  is  almost  entirely  due  to  the  time  element  involved 
in  the  reducing  processes,  since  differences  for  series  of  years  arc 
shown  by  comparison  to  practically  offset  each  other.  The  two 
systems  thus  verify  and  support  each  other. 

The  gold  production  of  the  United  States,  including  its  insular 
dependencies,  for  the  calendar  year  1923  is  estimated  to  have  been 
$51,734,000,  and  the  production  of  silver  is  estimated  at  73,335,170 
fine  ounces.  A  comparison  of  these  figures  with  those  for  1922 
indicates  approximately  2.9  million  dollars  increase  in  production 
of  gold  and  approximately  17.1  million  ounces  increase  in  silver 
production.  The  1923  silver  production  has  been  exceeded  only  in 
1915  and  1916. 

As  regards  the  gold  production  of  individual  States,  the  outstand¬ 
ing  feature  was  Arizona’s  largo  increase  of  over  $2,600,000  about  75 
per  cent  over  the  output  of  the  prior  year.  Utah’s  increaso  was  over 
$1,000,000;  and  Nevada’s  nearly  $800,000.  The  largest  decrease 
was  in  California,  over  $1,200,000;  Alaska’s  decrease  was  $634,000. 

The  silver  output  of  Utah  approached  20,500,000  ounces,  nearly 
28  per  cent  of  the  total  for  the  country,  and  the  record  production  of 
any  State  for  any  year.  Utah’s  increaso  over  the  prior  year  was 
approximately  5,000,000  ounces;  Montana’s  4,500,000“  ounces' 
Anzonas  2,700,000  ounces;  Nevada’s  2,300,000  ounces;  Idaho’s 
2,200,000  ounces.  The  only  material  decrease  was  of  about  500  000 
ounces  in  Colorado. 

A  brief  review  of  mining  conditions,  for  which  acknowledgments 
are  made  to  the  United  States  Geological  Survey,  follows;  further 
information  concerning  same  can  bo  obtained  by  those  interested 
by  addressing  the  survey,  at  Washington. 


ALASKA 


Alaska  mines  m  1923  produced  gold  valued  at  85,985,314,  com¬ 
pared  with  ar.  output  of  87,422,367  in  1922.  The  value  of  silver 
produced  in  Alaska  in  1923  was  $668,012,  or  861,933  less  than  in  1922. 

In  1923  about  39.7  per  cent  of  the  total  gold  production  came  from 
°Q“®  mu,lc?L  compared  with  40.6  per  cent  credited  to  lode  mines  in 
1922  and  47.5  per  cent  in  1921. 


27 


OF  THX  MEBlTO*  OF  TSL  MJXT 


28 


The  iwnfaoK  kde  mm-es  prodated  c-iis  t»  3: 

a:  $2  343.1S1,  Mid  alv«r  valued  a*  $63,334-  }V*raete«ai ^:kl  tad  sh r«r 
lode  nzitS  ai  prospects  ure  operated  in  Alaska  in 1^3. 

Tie  cro:*rT  tries  oiQUoai  $33. 633  in  rod  and  15^5  3SS  z 
The  vakae  cd  the-  placer  gpld  produced  ha  Ali^ki  in  1923toS3  60^3  ♦ 
compared with  an  output of  $4,395X00 in  1/22.  The s:  ver  recovered 
freci placer  icmipy  opennoos  in  1923  was  vihed  a:  $lx  >45.  Meas¬ 
ured.  1  t  prod’i-ftioo.  sold  rrmirwr  «Wfa#J  during  the  rear,  while  me 
out  pcs  ot  copper  increased  10  per  cent  and  that  of  coal  50  per  cent 
over  that  of  1922.  In  spite  of  the  dktf  rnt  of  placer  fining  Decease 
of  an  wrzs^afir  dry  >«toQ  the  vakie  of  ibnnwilpKdaeaci  of  lie 
region  tnbataiy  to  the  Alaska  Railroad  in  1923  was  $2  UN.  DCO.  as 
compared  with  $1  jMOjOQO  in  1922.  This  increase  was  doe  to  the  larger 
pro  dart  am  of  coal  and  lode  paid  amd  powi  Ihit  chemr  tnnyom- 
non  Lm  abvsdv  stimulated  the  mining  indibTr.  Kith  me  rarai 
exhatssuou  of  ihe  bonanzas  soavsEfsl  aLzcial  mining  wcesurs  a 
greater  use  of  power-driven  maehinsv  to  harvest  Alaska's  Terr  large 
reserve  of  fcw-grade  i^nfacre  gxavefe.  bet  lis  work  is  ceihr 

in  etah  aroesabV  datrirts.  ft  e  estimated  that  abaci  446  placer 
min ^5  were  operated  in  the  sgramcr  of  1923.  and  about  75  during  the 
previous  winter,  bet  many  for  only  a  part  of  tbe  se^on 

TwEEtT-are  sold  dredges  were  c-perated  in  Al&sk*  in  1923.  ctsm- 
pared  with  23  m  1922.  These  dredges  h*nAI~i  mbeut  4  .615-053  rebar 
vards  of  gravel  and predated  gold  valued  at  $US4&A9Sl  1b  1922 
dredges  2  afidk«:  3.186343  cubic  yards  of  gravel  and  recovered  gold 
worth  $1,767  753.  The  average  gold  recovery  per  cable  yard  was 
about  40  oats  in  1923.  aid  about  55  cents  in  1922.  Up  to  1923  gv  ki 
to  the  vakae  of  I26.723801  bad  been  mined  bv  dredges. 

AZHO.VA 


T^r  airul  poxtoctia  of  .Vrj*;oa  increased  materially  in  1923.  is 
ttoenuacs  ana  smeiiers  were  active  after  the  dull  peraxis  of  1921  and 

.755  ,g“  P0*1**"1  fc  Taloe  of  5<U:i-i:i.  in  incr«^e  of 
,  over  iLit  of  lie:  acwwihwr  to  V.  C.  Hokes,  of 

West  ptn  of  lie  _v4d.  r 

nan  its  source  in  boih-n  from  ore  treated  bv  amalzsmi- 

2SJT.  SmidH^L  Craie  OTe  =^P«i  «iinecUj  to  anehecf  ec&- 
Uiied  g<Jd  Tal«ed  *t  S2,7#7,l«.  »i5  ocncenumies.  SS&1S71-  Ho 
''™,fI'-a  drt"P  «s  derived  fn_aa  the  foDorag  sourres:  Drr 

or  a&neom ape.  g^LMgS;  capptren,  S^JOoJcaVW  ore,  $33,315; 
.11  <2f’  tUEU^^  in  siioeoos  ore  Tii 

“¥**  ““  K  1Sr-  More  llin  &>  per  ce*:  of 

•>  <^-^17”^,.  £»  .,£3,742  ounces.  in  incre^e  of 

^^?®s!r5EE 

^IS^DC,n?  duriD?  ^  -"--fwtoet  number 
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CALIFORNIA 

The  gold  yield  of  California  mines  in  1923,  according  to  James  M. 
Hill,  01  the  United  States  Geological  Survey,  was  647,209.75  ounces, 
valued  at  $13,379,013,  a  decrease  of  9  per  cent  as  compared  with  the 
yield  in  1922.  The  production  from  deep  mines  in  1923  was  25  per 
cent  less  than  the  previous  year  and  totaled  331,679.78  ounces,  valued 
at  $6,856,430.  Placer  mines  in  1923  increased  their  production  by  19 
percent  to  a  yield  of  315,529.97  ounces,  valued  at  $6,522,583.  Deep 
mines  produced  51  per  cent  and  placer  mines  49  per  cent  of  the  total 
gold  output  in  1923,  and  of  the  placer  output  of  gold  the  dredges 
accounted  for  93  per  cent  of  the  yield.  Dry  gold  ore  mined  m  Cali¬ 
fornia  in  1923  yielded  48.06  per  cent,  dry  silver  ore  1.54  per  cent,  and 
copper  ore  1.27  per  cent  of  the  total  gold  output.  .  . 

There  were  3,559,443  ounces  of  silver  produced  m  California  m 
1923,  valued  at  $2,918,743,  an  increase  in  quantity  of  stiver  of  io  per 
cent  but  a  decrease  in  value  of  6  per  cent,  as  compared  with  192-.  I  he 
yield  of  silver  from  placer  operations  was  about  one-hall  ot  1  per 
cent  of  the  total  output  of  the  State.  Dry  silver  on*  largely  the 
production  of  the  California  Rand  silver  mine,  earned  /  7  per -cent i  of 
the  total  yield.  Copper  ores  carried  9.59  percent  lead  ores  9.28  per 
cent,  and ‘dry  gold  ores  2.31  per  cent  of  the  total  silver  production  in 

1923 

In  1923  there  were  353  producing  placer  mines,  including  29 
dredges,  and  268  producing  deep  mines  m  California. 

COLORADO 

Colorado  mines  in  1923;  according  to  Charles  W.  Hi imdersoi “<  °J 
the  United  States  Geological  Survey,  P™Juced  in  fold 

and  5,334,488  ounces  of  silver,  as  compared  with  $6,3/3,419  g 

^The^gross  calcidatecf  value  of  the  recoverable  gold,  silver,  copper, 
lead,  andzhicrepresentcd  an  increase  of  21  per  cent  over  the  value 

“  Teller  County  produced  $4,047,008  in  gold  as  compared  with 
$4,037,582  in  1922.  .  1923,  compared  with 

WMWS  r^m^^of  wMch  the  dUdgls  and  hydraulic  mines  near 
Fairly  and  Bre"ckenndge  produced  S347.847  in  1923,  compared  with 

CENTRAL  STATES 

As  in  192?  only  three  of  the  Central  States  reported  any  produc- 
tiotof  sUver  in  ^-Michigan,  Missouri  ^  total 

production  was  409,437  fine  ounces  against  59. ofiT 1  ounw*.  mJ92-. 

.  ^  tho  8i'v*  pruductmn  of  2^,»  (]ocrca.cj  152>993 

refined. 
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A  smaller  quantity  of  skimmings  from  lead  derived  from  galena  ores 
mined  in  southeastern  Missouri  was  refined,  and  the  production  de- 
creased  from  212,656  ounces  in  1922  to  177,270  ounces  in  1923.  No 
silver  was  reported  in  1923  from  Missouri  copper  ores. 

From  the  lead  concentrates  derived  from  southern  Illinois  fluorspar 
mines,  8,170  ounces  of  silver  were  recovered,  which  was  2,145  ounces 
more  than  in  1923. 


EASTERN  OR  APPALACHIAN  STATES 

The  mine  production  of  gold  in  the  eastern  or  Appalachian  States 
™r®as|d  ^rom  620-22  fine  ounces,  valued  at  $12,821,  in  1922  to 
"|!1TSVT"  a‘  S"-919,  ‘n  1923.  Georgia  produced 
Sf^lV^nip  Carolina,  $1,102;  South  Carolina,  $313;  Tennessee, 
50^615;  and  Pennsylvania,  $3,246. 

abJute6Pirounpi0n  T!0m  ?laCer  mi?es  was  49-34  ounces,  a  decrease  of 
Alabama  Conrai  ^v'  Production  came  from  7  small  mines  in 

recovered  frZF  v  Hh  Car?hna-  South  Carolina.  The  gold 

2M8  ounce,  nrnd  Ti01,68  and  North  Carolina  was 

frnrn8  °  ’  produced  by  4  small  mines.  Of  the  total  gold  derived 

Pen  ns  viva  niii  °5o«  nr  ennosi^e  and  pyritferous  magnetite  ores  in 
006.06  ounces,  Tennessee  produced  320  ounces. 

of  28  235  ouncc^Un  °  sl  ver  ln  1923  was  108,791  ounces,  an  increase 
105  719  5  C  ’  88  compared  with  that  of  1922.  Of  this  output 

Si  fromCPenn^lv°btamed  fr01?  Tonaessce  copper  ori  3^005 
ores  from  Georgia  4  ^agnetite  ores,  74  ounces  from  copper 

dry  and  siliceous  ores.  ^  P  *Cer  bullion'  and  4  ounces  *rom 

IDAHO 


Survey  Idahc^outnnt  Tf  ^  4  nited  States  Geological 

silvlr  *6  292  403  g°ld  ™V8  Ued  at  8^7,427  and  that  of 

steady  S;4^era^0am^.“<botlr  gold  and  silver  was  due  to 
silver-lead  ores  P  ^  toreater  activity  at  mines  producing 

«23-  “  u‘“ 

The  gold  won  by  dred™!^  ^r,8-'09’  against  $183,972  in  1922. 
$158,827  in  1922*  Dr/or  &t  S469’900>  an  increase  from 

other  kind  of  ore,  or'$135  SlT  rS  Produced  mo™  gold  than  any 
$31,355;  lead  ore  S49  7n|.  iJ*  G?ldJm  coPPer  °re  was  valued  at 
ore,  $5,358.  1^  1923  "nearlv0^^61^ "^ea<^A  0r?,T  ?53,480 ;  and  lead-zinc 
placers  and  siliceous  ore.  *  per  CGnt  °*  4d£dw)’s  gold  came  from 

ou^.S1Most^ o^the^eii^so0^?^  “*  increas®  of  1,591,797 
Lead-zinc  ore  supplied  1  MS  Si’i  9-477  ounces,  oame  from  lead  ore. 
ounces;  siliceous  ore  67  294  on!8  cOUDCeS;  coPP®r-lead  ore,  917,215 
placers,  6,016  ou^ccs.  The  Coon?/  OT*  °re’.74’24,7  ounces;  and 
6,117,621  ounces  of  silver.  d  Afene  region  alone  produced 

placer  min^and  1™M  dee^mk^8  durmg  the  year,  of  which  85  were 
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MONTANA 

Montana's  mine  output  of  gold  in  1923,  according  to  C.  X.  Gerry* 
of  the  United  States  Geological  Survey,  was  valued  at  $1,758,748,  an 
increase  of  $101,991.  Of  this  total.  $1,717,969  came  from  deep  mines 
and  $40,779  from  placers,  in  which  there  was  a  marked  decrease  on 
account  of  the  removal  of  the  dredges  from  Madison  County  in  1922. 
As  in  former  years,  the  gold  was  derived  principally  from  siliceous 
ore,  which  was  the  source  of  $1.13 1,655.  Gold  from  other  sources 
was  as  follows:  Copper  ore.  $40S.S20;  lead-zinc  ore,  $60,527 ;  zinc  ore, 
$62,410:  lead  ore.  $48,954;  and  coppeidead  ore,  $5,603. 

The  silver  produced  increased  from  12,468,151  ounces  in  1922  to 
13.3S0.S62  ounces  in  1923.  The  increase  of  912,711  ounces  resulted 
from  greater  activity  of  the  copper  mines  at  Butte.  Copper  ore 
supplied  the  largest  quantity  of  silver,  7,619,864  ounces;  lead -zinc 
ore.  1,582.543  ounces;  siliceous  ore,  1,280,235  ounces;  zinc  ore  pro¬ 
duced  2,119.593  ounces;  lead  ore,  437,703  ounces;  and  copper-lead 
ore.  340,558  ounces. 

There  were  382  producing  mines,  of  which  304  were  deep  mines  and 
78  were  placer  properties. 

NEVADA 

The  gold  output  of  Nevada  in  1923.  according  to  \  .  C.  Heikes, 
of  the  United  States  Geological  Survey,  had  a  value  of  $4,223,109, 
an  increase  from  $3,297,3S4  in  1922.  'The  production  of  gold  from 
the  Tonopah  district.  Xve  County,  was  $1,107,329.  a  slight  decrease 
from  that  of  1922,  but  the  Comstock  district  produced  $956,818  in 
gold,  a  decided  increase.  Most  of  the  gold,  $3,456,217,  came  from 
siliceous  ore.  Copper  ore  supplied  gold  valued  at  $610,876;  placers, 
$81,4^5;  lead  ore,  $53,160;  lead-zinc  ore,  $6,629;  copper-lead  ore, 
$14,639;  and  zinc  ore.  $103. 

The  production  of  silver  in  1923  was  10.614,564  ounces,  against 
8.619,587  ounces  in  1922,  an  increase  of  1.994,977  ounces.  The  mmes 
of  the  Tonopah  district.  Xve  County,  produced  5,176,306  ounces, 
which  is  more  any  other  district  of  the  btate  produced.  At 

Tonopah  the  output  decreased  from  5,436, 0S0  ounces  in  1922  on 
account  of  the  decrease  in  the  price  of  silver  and  the  exhaustion  of 
some  of  the  ore  bodies.  Most  of  the  silver  of  the  State,  9,084.056 
ounces,  had  its  source  in  siliceous  ore,  the  greater  part  of  which 
was  evanided.  Silver  from  lead  ore  amounted  to  1 .238,842  ounces; 
lead-zinc  ore,  191,906  ounces;  copper-lead  ore,  13,089  ounces;  copper 
ore.  S4.56S  ounces;  zinc  ore,  320  ounces;  and  placers,  1,7S3  ounces. 

There  were  389  mines  producing  in  Nevada  in  1923,  of  which  35 
were  placer  mines  and  354  were  deep  mines. 

NEW  MEXICO 

New  Mexico  mines,  in  1923,  according  to  Charles  W.  Henderson, 
of  the  United  States  Geological  Survey,  produced  $551,713  in  gold 
and  747,127  ounces  of  silver,  as  compared  with  $412,693  in  gold 
and  752,240  ounces  of  silver  in  1922.  The  placer  output  was  only 
204  ounces  of  gold  and  30  ounces  of  silver.  Dry  ores  produced  47 
per  cent  of  the  gold  and  73  per  cent  of  the  silver,  ana  copper  ore 
produced  52  per  cent  of  the  gold  and  22  per  cent  of  the  silver. 


32 


REPOBT  OF  THE  DIRECTOR  OF  THE  MINT 


OREGON 

The  value  of  the  output  of  gold,  silver,  copper,  and  lead  in  Oregon 
in  1923  was  $767,590,  a  decrease  of  $61,304,  as  compared  with  1922. 
according  to  J.  M.  Hill,  of  the  United  States  Geological  Survey. 
There  was  a  decrease  of  output  in  all  metals  except  copper.  Fifty- 
five  deep  mines  and  151  placer  operations  were  reported  in  1923. 

The  gold  output  in  1923  was  valued  at  $498,008,  a  decrease  of 
$33,561  as  compared  with  1922.  The  quartz  mines  produced  44  per 
cent  of  the  total  gold,  and  more  gold  than  in  1922,  the  output  being 
$221,238  in  1923.  The  placer  mines  produced  56  per  cent  of  the 
total  gold,  but  decreased  their  output  over  3,300  ounces  to  a  total  of 
$276,770  in  1923.  The  dredges  in  Baker  and  Grant  Counties  yielded 
88  per  cent  of  the  placer  gold  output  of  the  State.  The  entire  gold 
won  by  dredges  in  the  State  was  81  per  cent  of  the  placer  gold  and 
45  per  cent  of  the  value  of  all  the  gold  produced  in  the  State. 

The  dry  gold  ore  mined  in  Oregon  in  1923  contained  7,506.11 
ounces  of  gold,  or  31  per  cent  of  all  the  gold  produced  in  the  State, 
and  70  per  cent  of  the  gold  derived  from  deep  mining.  Gold  pro¬ 
duced  from  dry  silver  ores  in  1923  amounted  to  14.30  ounces,  and 
copper  ores  yielded  3,181.98  ounces  of  gold,  or  13  per  cent  of  the 
State  total.  &  y 

The  silver  output  of  Oregon  decreased  from  151,812  ounces  in 
1922  to  96,322  ounces  in  1923,  due  largely  to  curtailed  production 
at  the  Bay  Horse  silver  mine  during  a  period  of  intensive  develop¬ 
ment  work.  Practically  all  of  the  silver  came  from  operations  in 
Haker  and  Grant  Counties,  the  dry  silver  ore  carrying  almost  half 
of  the  deep-mine  silver  output,  which  was  94,260  ounces.  Drv  gold 
and  copper  ores  yielded  practically  the  same  amount  of  silver,  the 
dry  gold  ore  yielded  25,515  ounces,  or  26  per  cent  of  the  total,  and 
the  copper  ore  yielded  22,511  ounces  of  silver,  or  23  per  cent  of  the 
total.  Placer  operations  in  1923  contributed  2,062  ounces  of  silver, 
or  2  per  cent  of  the  total  yield. 

SOUTH  DAKOTA 

•^^<^&HSZSSSS;SfSrSi^ 
eroS«Solxh„E,*kot*  ™s;«6,io962\ 

TEXAS 

Texas  mines  in  1923  produced  Ri  i 

quantities  of  lead  and  copper  °(  Sllver  and  small 

Texas  in  1885,  the  output  oPsilver ktbe  beginning  of  mining  in 
of  which  has  come  from  the  sili^,  been  7,304  ounces  most 
mme,  in  the  Shatter  district,  PWho  Collnt^  fr°m  Presidio 
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UTAH 

The  value  of  the  1923  metal  output  of  Utah  increased  to  $66,472,91 1 
in  1923,  according  to  V.  C.  Heikes,  of  the  United  States  Geological 
Survey,  due  principally  to  the  increase  in  the  production  of  copper 
and  lead.  Tne  State  made  a  record  output  of  silver  in  1923,  but  the 
value  of  the  output  was  less  than  in  1922  on  account  of  the  lower 
average  price. 

The  gold  output  was  valued  at  $3,076,483,  an  increase  of  $779,628 
over  that  of  1922.  Separated  as  to  source,  copper  ore  was  most 
important,  containing  gold  valued  at  $1,740,633;  siliceous  ore  sup¬ 
plied  $676,269  in  gold;  lead  ore,  $441,671;  lead-zinc  ore,  $216,867; 
and  copper-lead  ore,  $516.  Placer  mines  produced  only  $527  in 
gold  in  1923. 

The  silver  production  of  Utah  increased  from  17,271,100  ounces  in 
1922  to  19,137,470  ounces  in  1923,  the  largest  yearly  output  ever 
made  from  the  State.  Separated  as  to  source,  the  silver  came  prin¬ 
cipally  from  lead  ore,  which  supplied  10,648,952  ounces;  dry  or 
siliceous  ore  supplied  6,737,300  ounces;  copper  ore,  867,618  ounces* 
lead-zinc  ore,  852,617  ounces;  copper-lead  ore,  30,924  ounces;  and 
zinc  ore,  56  ounces.  The  Tintic  district,  in  Juab  and  Utah  Counties, 
produced  9,231,960  ounces,  against  8,533,954  ounces  in  1922.  The 
Bingham  district  of  Salt  Lake  County  produced  2,046,071  ounces, 
and  the  Park  City  region,  in  Summit  and  Wasatch  Counties,  5,956,6S7 
ounces. 

There  were  150  producing  properties  in  1923,  of  which  4  were 
placer  mines. 

WASHINGTON 

The  production  of  gold,  silver,  copper,  lead,  and  zinc  in  Washing¬ 
ton  in  1923,  according  to  C.  N.  Gerry,  of  the  United  States  Geologi¬ 
cal  Survey,  had  a  total  value  of  $1,965,666,  an  increase  of  $484,858 
from  the  production  of  1922.  The  mines  of  Washington  were  not 
generally  active  during  1921  and  1922,  and  the  output  of  1923  was 
the  first  normal  one  since  the  World  War. 

The  gold  output  had  a  value  of  $342,067,  an  increase  of  $155,102. 
Most  of  the  gold  of  the  State,  or  $337,962,  came  from  siliceous  ore; 
copper  ore  supplied  only  $1,654  in  gold;  lead  ore,  $898;  copper- 
lead  ore  $42;  and  placers,  $1,511.  Since  1860  Washington  has 
produced  $28,784,590  in  gold. 

The  silver  output  in  1923  was  227,187  ounces,  valued  at  82  cents 
an  ounce,  an  increase  of  22,141  ounces.  Of  the  total  silver,  127,029 
ounces  had  its  source  in  siliceous  ore,  60,805  ounces  in  copper  ore, 
36,819  ounces  in  lead  ore,  and  2.511  ounces  in  copper-lead  ore. 

There  were  6  placers  and  30  deep  producing  mines. 

WYOMING 

The  total  production  of  gold  in  Wyoming  from  1867  to  the  end 
of  1923  has  been  $1,237,624  and  the  output  of  silver  for  the  same 
period  has  been  70,113  ounces.  There  were  3  producing  mines  in 
Wyoming  in  1923,  the  Rambler,  at  Holmes,  from  which  several 
cars  of  copper  ore  carrying  gold,  silver,  platinum,  and  palladium 
were  shipped;  the  Sunrise  mine,  at  Sunrise,  from  which,  several 
hundred  tons  of  copper  ore  were  shipped;  and  the  He  Pass.  (Wil- 
liams-Luman)  mine  from  which  one  car  of  copper  ore  was  shipped. 
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Wyoming  mines  in  1923  produced  $296  in  gold,  254  ounces  of  silver, 
and  111,2S0  pounds  of  copper. 


Refinery  production  of  gold  mined  in  the  set'eral  States  and  Territories  in  1922  and 
1923,  with  the  increase  and  decrease  in  each  for  the  latter  year 


State  or  territory 


Alaska . . . . 

Arizona .  . 

California . . 

Colorado . 

Georgia. . 

Itlnbo  . . 

Montana . . . 

Nevada . . 

New  Mexico . 

North  Carolina . 

Oregon  . . 

Pennsylvania . I . ' 

South  Carolina.. . 

South  Dakota. . 

Tennessee . 

Tew . 

vtah . . 

Virginia  . 

Washington.  . 

Wyoming . 

Porto  Kleo.  . 

Philippines . 


Total... 
Net  increase 


I*roductlon 


i  m 


Ounces » 


314,960 
296.437 
Ml,  m 
316, 680 
34 

35,  704 
85.  145 
19K,  415 
23,728 
53 
23,631 
131 
14 

307,012 

319 

44 

155,991 


10,733 

24 

5 

70, 137 


2,502,032 


Valuo 


$6,510,800 
0,  127. 900 
13.  406,  000 
0.525,800 
700 
739,300 
1.  700,  100 
4,  101,  000 
490,500 
1.  100 
48S.  500 
2,700 
300 
0,340,500 
0,000 
900 
3.245,300 


345,  900 
500 
100 

1.573,900 


51,734,000 


1022 

(value) 


$7,144,800 
3, 508,  100 
14,721,000 
0,  707,  100 
2,  900 

473.200 
1,518,200 
3,308,400 

4(H,  200 

1.500 
490,500 

2,400 

100 

6,623.  300 

4.500 
400 

2.215,500 

700 

194. 200 
1. 100 


Increase, 

1923 

(value) 


$2,619,800 


.526,400 


48, 840,  100 


266,  100 
241,000 
793,200 
86,300 


Decrease, 

1923 

(value) 


$634,000 


1,256,500 

181,300 

2,200 


300 

200 


2,  100 
500 
1, 029, 800 


151,  700 


100 

47.500 


5.  239,  500 
2,884,900 


400 

2,000 


276,800 


700 

‘600 


2,354,600 


1  Valued  at  $20.67+  per  floe  ounw 


State  or  Territory 


Alaska . 

Arizona 

California. 

Colorado  . . 

Georgia 
Idaho  .. 

niinois . ;;; . 

Michigan 

Missouri .  '*■  * 

Moniuna.. 

Nevada  . 

New  Mexico. 

North  Carolina. . 

Oregon  . 

Pennsylvania 

South  Carolina 
South  Dakota 

Tennessee 

Texas . 

Utah  .. 

Virginia  ...” 

«  oshington 
™  yomlitg. 

Porto  moo.. 
Philippines. . 

Net  increase 


Production 


1923 


Ounces « 
816, 177 
7,  376.  832 
3. 689, 856 
6.529,121 


8, 019,  977 
10,  176 
253.  705 
167, 452 
14.336.273 
10.040,656 
737,863 
79 
75,583 
1.278 


95,832 
109,086 
_  82\  367 

20,479^660 


240;  712 
163 
184 
39,360 


1922 


Ounces  * 

7701232 
4. 627,  738 
3.  095.  480 
6,018,  781 
394 
0,791,413 
4.612 
360,811 
118,655 
9. 083;  304 
«.  287,  704 
764,031 
8 

150,347 
2,  141 


Increase 

1933 


73,  335,  170 


121,  427 
76,885 
053,657 
15, 465, 202 
6 

219,398 


Ounces  » 
45,945 
%  749,  094 
594.  376 


Decrease 

1923 


‘i,' 228,664 

0,  60S 


,  48,797 
4,  543,  \kA 
2.352,  962 


71  .. 


489, 6410 
304 


107,  106 


30,  108 


* 6,  240,  048 


32,201 
.  171,610 
fi.  014,  348 


21,314 


184 

11,360 


17.820,363 

17,095,122 


74,  764 
803 


25, 605 


0 

005 


725.231 


June,  and 
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Disposition  of  the  gold  and  silver  product  of  the  United  States1  calendar  year  1923 


Items 

Gold 

Silver 

Product  of  domestic  refineries: 

Deposited  at  mints  and  assay  offices,  per  mint  returns . - . 

Sold  for  use  in  the  arts,  per  private  refineries  and  dealers  reports . 

Nonmint  bullion  exported,  per  customs  returns . 

Prior  stock  increase,  per  private  refineries  reports . . . 

Fine  ounces 
2,950,646 
268,799 
140,  246 
44,989 

Fine  ounces 
51, 080, 059 
35, 031,200 
59,  559,  772 
4,084,704 
2,389,923 

Unaccounted  for — probably  export  of  brokers’  prior  stocks  and  of  refined 

3,  404,580 

128,418 
798,  202 
785,771 

152,  145,658 

Foreign  bullion  contained  in  private  refineries  and  dealers'  product . 

Old  bullion  contained  in  private  refineries  and  dealers*  product - - 

74,448,854 
7, 664,  100 

1,  712,  391 

1,692, 189 
810,  443 

82, 112,954 

70, 032,  704 
3,  302,  466 

Unrefined  domestic  product  deposited  at  mints  and  assay  offices . 

2,502,602 

73,  335, 170 

Distribution  of  gold  and  silver  production  of  the  United  Slates  as  reported  by  mine 
owners  for  1923  as  to  sources  of  production 


[Figures  furnished  by  the  U.  S.  Geological  Survey] 


Gold 

Silver 

State  or  Territory 

Placer  mines 

Dry  and 
siliceous 
ores1 

Lead  ores  * 

Copper 

mines 

Dredges 

All  other 

Fine 

ounces 

Fine 

ounces 

Fine 

ounces 

Fine 

ounces 

1 

Oft 

Fine 

ounces 

Fine 

ounces 

85,136 

id  474 

715, 040 

Alaska . 

114,978 

295,681 

oU, 

1,968,747 
2.855,347 
3, 963,  524 

1, 105!  717 
333,028 

4.  269,  278 

Arizona 

440 

22,100 

ocQ 

371,067 

California _ _ _ 

331,680 

300,966 

12,999 

293,  430 

1, 329,  074 

124, 359 

Colorado . . . 

17, 361 

ZDV 

25 

73,910 

Georgia . . . 

Idaho . . 

Illinois . . . 

22,731 

1,394 

7, 525,  505 
8,170 

. 223*997 

Missouri _ _ 

‘  "  "o-i  1  Aft 

. 

. 1,*973 

1, 280,  595' 

4, 480!  403 

7,619,864 
84, 568 
165,256 

Montana .  . 

Nevada . - 

oot  1UO 

200,351 

Oft  ift.S 

1,540 

2,402 

204 

9,085,839 

544,642 

1, 444.  157 
37,235 

New  Mexico. .  ... 

North  Carolina  and  South 
Carolina ................. — 

49 

19 

2,547 

5 

73,  796 
95,  844 

74 

22.525 

Oregon . 

10,  702 
309  905 

10,842 

. 

. 105,*  712 

South  Dakota _ 

Tennessee. . . 

Texas 

320 

39 

. . . 

1.  764 
3.005 

Pennsylvania . 

167 

148,800 

*4Ii 

. 

25 

6,737,303 
127,  052 

867,  618 
60,805 
254 

Utah . 

Washington . 

73 

Wyoming . . . . 

Total* . 

1,852,707 

435, 330 

116,690 

27,  689, 045 

28,039,609 

14,  709, 433 

1  Includes  small  quantity  of  sUyor  .fr®m copper-lcad-zinc,  and 

*  Includes  silver  In  silver-lead,  lead.  leadline,  copper  icaa.  coj  i 

*  Philippine  Islands  and  Porto  Rico  excluded. 


zinc  ores. 
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PRODUCTION  OF  GOLD  AND  SILVER  IN  THE  UNITED  STATES  SINCE  17?$ 


The  refinery  production  of  gold  and  silver  from  the  mines  of  the 
united  States  since  1792  is  shown  in  the  following  table. 

The  commercial  value  of  the  silver  product  is  reckoned  at  the 
average  yearly  market  price  of  silver  on  the  New  York  market. 

Production  of  fold  and  silrer  in,  the  United  States  from  1792  to  I844  and  annually 

since 

[The  kr  1TO-1S*  is  by  R,  01  ******  suw  bj 


Gold 


Surer 


17»ioJulySUisj4 _ 

ISM.  to  Dec.  31.  ISM 
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GOLD  AND  SILVER  USED  IN  INDUSTRIAL  ARTS  IN  TIIE  UNITED  STATES 
DURING  THE  CALENDAR  YEAR  1923 


Among  the  purvevors  of  gold  and  silver  bars  for  use  in  the  Indus- 
trial  arts  of  the  United  States,  the  United  States  assay  office  at  New 
York  and  the  mint  at  Philadelphia  hold  the  foremost  places;  con¬ 
sequently,  the  larger  portion  of  the  material  consumed  m  the  arts 
brought  under  Government  notice  and  is  a  matter  ■  of pubhcrec  d 


*  The  following  table  gives  the  value  of  the  gold  and  the  quantity  of 
the  silver  bars  issued>  the  Government  institutions  and  pm  ate 
refineries  during  the  calendar  year  1923,  with  the  class 
from  which  they  were  made: 


Gold  and  silver  issued  for  use  in  f  he  t'n^urfriaZ  arts  during  the  year  ended  December 


Material 

Issued  by— 

Gold 

Silver 

Mints  and  assay  offices- 
Private  refineries . 

Dollars 

60,235,677 

5,556,56s 

3,500,000 

Fine  ounce* 
1,716,433 
35,031,200 
77,344 

69,292,245 

36,824,977 

Old  Jewelry,  plate,  scrap,  etc.,  containtxi  in 
refinery  returns,  and  that  returned  to  monetary  use. 

29.279,070 

8,469,806 

40,013,175 

28, 355, 171 

i  Estimated;  the  quantity  of  silver  is  equivalent  to  100,000  silver  dollars. 
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Gold  furnished  for  nee  in  manufactures  and  the  arU  and  dassijicatien  of  the  materials 
«a ad*  by  calendar  years,  since  18SO 


Calendar  ywrs 


Senmsurnl 

CbM  a2*f!ra» 

coo  boHuoxod 

Total 

Oid  lateral 

Grand  total 


i«i-lSS5- 


IJR-UW.  . 

mi _ 

mi - 


ms _ 

tm _ 

tin _ 

ms. _ 


C.  ML  CtO 

17.  MX  CO* 

17.50XQX> 

ir.ua  ax 

17.  SOL  W 
17.50Q.COa 
IStlffC 

xsoaooo 

X.WUXV 

X«L«>0 

X.WLOO) 

X3BXOX 

XMiaoc 

XSftftV 

XML  ax 

XWLW 

x  six  ax' 

XML  ax 


sxsiLO*: 

IXftSXMO 

cxojt.ttj 

9XT3X2» 
4X992.Sa> 
9X09!.*» 
13X70X00 
2X90X054 
&C15S 
34.00X831 
0.91X758 
!X«IL5a7 
37. 00.149 
3X30X40 
0*2.395 
5XQX951 
5XMX6W 
1X35X3X2 
3XSU.6& 
9X31X173 


SX  SIX  017 

sxsr.oo 

•LOST.  772 
57.afl.-5fc 

MXSXtfO 

15X30X«M 

9X10.054 

sxstxss 

97.30X01 
97. 41X  758 
SX3HL5EC 
4X13X149 
9X  MX  445 


$L39  . 35v5 
9.30*4 
3X  147. 12? 
0*1 3S3 
3CL9M.S5S 


3X13X901 

5L0QLM 

2X05X3X2 


4X93X  173 


3S.SML315 
7.73X298 
S.  10X700 
8.3*2.235 
X  107, 374 

xmsao 
X  MX  ass 
1S.11X1* 
IX  SIT.  345 
1X3M.SK 
2X30X478 
27.tS.99S 
3X484.  03 
2X37X070 


ttauxte 

62.S4X&3 

SBL2H.S* 

S4  S37.3M 
142. 4^9.  *33 
19X74XS45 


4X977.257 
4XS6XM4 
4X53X082 
37.S3XC7 
OX  05X187 
0*0*11 
5X40X740 
7X4*13*9 
SXUXOC 
9X  07X330 


SX  29X245 


1M.S73.0QC  84X885.  011  WX  70X011  3&XS6X9S4  X95XCH.M5 


Sikcr  furnished  far  use  in 


nfadurzs  end  ths  arts  and  classification  of  the  materials 
need,  by  calendar  years,  since  1SSO 
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MI8CELIANEOU8  DATA  CONCERNING  DISPOSITION  OF  GOLD  AND  SILVER 

DURING  1923 

ISSUE  OF  FINE  GOLD  BAIIS  FOIl  GOLD  COIN  AND  GOLD  BULLION 

The  value  of  the  fino  gold  bars  furnished  to  the  trade  in  exchange 
for  gold  coin  and  bullion,  monthly,  by  the  United  States  mints  at 
Philadelphia,  San  Francisco,  and  Denver,  and  assay  oflice  at  JNow 
York,  during  the  calendar  year  1923,  was  as  follows: 

Exchanged  for  gold  coin  or  goUl  certificates 


Months 


1023 

January . 

February  . 

March . 


July...:..::::::::::: 

August  ....  .. 
September 

October  . 

November . 

December . . 

Total . 

Prior  calondar  year 


Philadelphia 

San 

Francisco 

$1, 440, 220.  66 
86,  480.  0 ft 
343,  287.  10 
85, 447.  00 
85,474  43 
75, 273.  00 
00, 080.  M 
00,  744.  44 
03, 021.01 
79. 404.  57 
01,084.  65 
07, 328.  01 

$165,504.00 
55,214,46 
61,173.71 
47. 438  61 
67, 044.  33 
47, 782  29 
54, 767.  00 
32, 187.  29 
28,  420  40 
41,358.  07 
30,204.  89 
36, 040.  03 

2,520,401.48 
1,717,002  67 

661, 131.  67 
877, 90S.  60 

New  York 

Total 

$12,381,831.30 
4,  200,  252  18 
14,216,396.81 
4,730,041.31 
4,  423,  307  04 
4,135.017.84 
3, 043,  406.  80 
4,200,  121.34 
6,057,244.  18 
0,  289.  276.  24 
4, 735,  262  94 
8, 420,  140.  14 

$13, 983, 024.  94 
4,400,  953.28 
14.019,850.71 
4,803,  527.  72 
4,  600,  726.  80 
4,  268,  023.  13 
3,  769,  153.98 
4, 299,  063. 07 
6, 147,  280  10 
0,410,  127.88 
4, 832,  032  38 
8,622,614.  18 

71,498,  480  21 
47, 149,283.  11 

74,070, 079.  30 
40,  444,  864.  24 

Exchanged  for  goM  bullion 


Months 

Philadelphia 

San 

Francisco 

Denver 

New  York 

Total 

1923 

January 

February . 

March . .  .  .. 

April . 

May . 

June .  . 

July . 

Auguat .  .  . 

September . 

October  . 

Novombcr _ 

Deei'rn  Knr 

$74, 062.  01 
03, 953.  14 
72, 820.  30 
07, 082  80 
83,410.32 
71,700.21 
85,  576.  07 
05,  282  39 
70,  409.  99 
130,  707.  92 
100,560.  10 
85  542  50 

$10, 373.  49 
4, 282  06 
0, 346.  83 
7,991.  28 
0, 680.  30 
1,014.  12 
4, 322.  19 
0,078.73 
0,717.83 
9,127.  35 
7.091.84 
0,917.15 

$5,  14a  74 
4,430.44 
0,877.73 
4, 700  40 
6. 022  06 
3.  949.  02 
4.080  83 
3,432  17 
4,442  53 
6,854.11 
0,117.09 
6, 101.  78 

$478,  644.  61 
417,  235.  HH 
397, 42K  84 
497,  732  40 
47a  439.  89 
370, 078.  83 
374,  954.  92 
340, 342  20 
355.  746.  85 
42a  101  97 
4ia  469.  19 
817, 537.39 

$669, 018  75 
489,  902  11 
482.  972  70 
678,  100  94 
606,  552  50 
454.038.  18 
408,  939.  01 

4  ia  735.66 
44MIA20 
573,  791.36 
532,  21  a  22 
416, 09a  82 

*'v\AUJ  laT  _  _ _ _ 

Total . . 

Prior  calendar  yoar . . 

972, 083.  35 
030,082  11 

84, 142  70 

80,338.50 

68,002  8« 

40,029.11 

4.873,201  90 
6.090,499.  11 

5.  98a  090  99 
a  857,  448  83 
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Coinage  of  the  United  State*  daring  the  calendar  year  1925 


ToUl  *r«r - 


Sneetflfcfcefe _ 

1  -cc.:  breeze - 


ToUlaioor. 


Total  e 
Total  j 


Tote!  Tatar  1*22  .. 
Total  pwceo  1502.. 


San  Fnaoaeo 

' 

Denver 

Total 

Value 

Pieces 

sn,»oocmi  - 

$34.  D45.00C.  00 

$42t  3*5.00(1 00 

Z35S.2® 

»M.an»  i 

$29,  (ED.  an.  00 

1.086L00Q  00 
127.  OXi  00 

mo®  00 

«RtUQ  00 

fi.su.  an.  oo 

5a.ci.ooa  oo 

zasaooaao 
137.00a  CD 
ZTmooaoo 
Afisr.ooaoo 

fflCSLOOO 

z  ITS- OOP 
274.030 

izc^ooo 

56. 57(1 000 

Z  429.00a  W  i 

AnxaxLOo ! 

■ 

.  35.242.000.00 

21.  230.000  00 

6.sn.ooa oo  i 

fl6.2S3.OOa  00 

136.729  0® 

i.  7S5. 750.  CD 
747,  236.  00 

307.  m  20 
sr,  qocl  co 

Z0B2.Sffl.00.  4LS57.00P 
834.23a  00  1  S3. 43.  000 

zsizsaoo 

254.  MU  00 

_ 

Zszr.OBaao  lasaoro 

0M.  980.00 

22. 634.  hh  ao"" 

44.114.000 

eastern  oo 
S.  513.  250 

I14.57a.0KUB 

20*.  *30.0® 

254.277.2® 

.  79,307.  Mi.  50  71.05.0®  00 

53, 222,  S77  20,133.000 

12, 134.  rm  00 
2X222.000 

165,  (776. 646-  50  . . 

_ j  *5,575.577 

*  Tbe  ACS  of  Jan.  24,  MS.  oglhcrizg  tbe  rteany  of  Stezat  piece*  in 
dredih  MJtTgnrr  ©f  the  erannaiine  of  tbe  Monroe  doctrine. 


of  the  < 


Coinage  made  by  tbe  United  States  mint  at  Philadelphia  for  the 
Government  of  Peru  during  the  calendar  year  1923  was  as  follows: 
Silver  1-sol  pieces,  2,369,000;  nickel,  5-centavo  pieces,  2,000,000. 
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Deposits  of  foreign  gold  bullion  and  coin  during  the  calendar  year  1923 


Country 

Crude 

bullion 

Refined 

bullion 

Coin 

North  America: 

Canada - - - - - — 

$9, 252, 107 
645, 057 

1,003,224 
4, 783,  205 

10,072 

$1,709,742 

468,836 

$6,207 

10,707,461 

12, 248 
451, 540 

1,312,663 
8,819 
788,782 
52, 783,  796 
1,845,008 
361 
2,383 
10, 455 
3,231 

Central  America,  West  Indies,  and 

Europe: 

Austria . . . 

Franc**1  _ _ 

166,502 
1,699,  565 

12,321,234 
3, 013,  300 
136,427, 193 
33,421 

Germany . 

Great  Britain. - 

Russia. . 

1,045 

Sweden  . 

23,680 

2,976,542 

Switzerland  --------------------- 

2, 869, 319 

Asia: 

Phlno 

4, 756, 175 

3, 150, 744 

Sihori.i 

4,110 

2,161 

86 

1, 212,  727 

Africa: 

Ejj^ypt . . - . 

Oceania:  New  Zealand . .  —  . 

411,766 

36,202 

Total  coining  value  . 

Total  fine  ounces . . — 

23,  559,716 
1, 139,  701 

157,  558,  231 
7,621,879 

73,989.219 

3,  579, 229 

Total  coining!  Total  fine 
value  '  ounces 


$10,908,056 

11,821,354 

1,015,472 
5,  234, 745 

1, 322,  735 
8,819 
13,276,518 
57,526,661 
138, 272,  201 
33, 782 
3,428 
10,  455 
193, 108 
2, 976, 542 
2, 869, 319 

4, 756, 175 
3, 150, 744 
4, 110 

2,161 

86 

1,624, 493 
36.  202 


255, 107, 166 


530,580 

571,859 

49, 124 
253,231 

63,987 
426 
642,252 
2,782,85 2 
6,688,918 
1,634 
166 
505 
9,342 
143,390 
138,803 

230,080 

152,417 

198 

105 

4 

78,585 

1,751 


12,340,809 


Deposits  of  foreion  silver  bullion  and  coin  during  the  calendar  year  19H3 


Country 

Crude 

bullion 

Refined 

bullion 

Coin 

1  Total 

subsidiary 
coining 
value 
at  $1.38+ 
pur  ounce 

Total 
fine  ounces 

North  America: 

$94,  315 
1, 196, 669 
55.8S4 
286,658 

17 

113 

1.248 

$34,996 
231, 260 

$2,  214 
4.  178 
131, 695 

9 

$129,311 

1, 430, 143 
60,062 
418,363 

17 
122 
15. 149 
2.601 
13,886 
89 

5 

6,197 

61 

25 

3.290 

8,410 

93.  539 
1, 034,  530 
43.  447 
302,626 

13 
87 
10. 959 
1.882 
10,044 
64 
4 

4,482 

47 

18 

2,380 

6.083 

Central  America,  West  Indies,  and  Cuba 

Europe: 

i3. 901 
2,601 

13,  886 

5 

6,197 

61 

25 

3,290 

84 

Asia: 

Phlna  . . 

8,410 

Total  subsidiary  value . 

1,658,373 
1, 199, 625 

282,  758 
204.540 

146,  590 
106,040 

2,087. 721 

1,  510,  205 

The  deposits 

private 

249  628  96  fine  ounces,  Peruvian  com  l,7S6,4ol.56  line  ounces, 
rcfi^d  bullion  from  Canada  275,571.75  fine  ounces,  and  Mexican 
refinery  product  125,299.47  fine  ounces. 


1 
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Deposits  and  purchases  of  gold  during  the 


Source  and  description 


PhthH»lphBi 


San  Francisco 


Denver 


New  York 


Llabama.. 


ralifonna. . 

'olorado . 

jeorgia . 

daho 


Fine  ounce* 
5.531 
236.589 
62.S30 
3. 90S 


dontana. . 

Nevada . . 

sew  Mexico . . 

sorth  Carolina _ 

Oregon . 

south  Carolina _ 

south  Dakota. _ 

~tah . . 

iVashington . 

■■■ 

ass?!*  ■ 


20  089 
8.215 


23.400 

liiso 


Fine  ounce* 


Fine  ounces 


Fine  ounces 


11,886.  498 
44.739.770 
123,448.377 
L  914 


34L396 
3S7. 174 
7. 3SH 
42,4591870 


462.845 

4.511 


110  522 


25,416.049 
120  905 


2,042.869 


3tber  States _ IIIIIII””"”"*” 

Sweeps,  grains,  etc.,  deposit  melting  room 

^  Total  unrefined . 

Domestic  reflnerv  bullion 
Less  than  0.992  fine 
Over  0.992  fine. 


56. 133 
181.089 


34. 947.  003 


10  285 
115.796 


75. 671 


269661 
13,227.412 
5.747 
9,406.  S86 


13.523 

6.028 


1,315.261 


3,418.195  303.230  300 

133.360  . 


10  660  .... 


491.850 


236,914  302 
17. 337.357  1.384606.852 

. j  S* S.  oS  ^ a*1 1M 

bars,  dental  ^ jgj  JJJJ*  ■“ 

Total  deposit  purchases.... _ |  09^' 

RtDteosrrs  rrmcHastD 

Domestic  coin. .  „ 

Bars  stamped  by  D.  S.  Government 
Surplus,  mint  recoveries. .  267'  ^ 

Total  nedeposits  purchased. 

Total  purchases. 

fctDxjosrrs  Ttainp 

. 

Unrefined  bars _ 

Proof  bullion. _ *”’***"  “ — - — 

Assay  coins _ . 

redeposits  transferred 
Grand  total,  fine  ounces 
Value  of  purchases 

\  alue  of  transfers. .  . 

Total  value 
Number  *  of— 

g^ts  gold  and  sflver 

gfess-- 

Deposits  in  trust. 

Total  gold  and  silver.... 

By  number  is  _ _ wrhrm.  _ _ 


6056  , 
4057.C&4| 


70.997.922 
197. 00 L  192 


304,  TTOl  197 


1. 756.  100 
l,  312, 348. 325 


1.618,874  622 
3,  430, 472.  235 
740.531.  117 
7,579.280.293 
423,  259.  204 


"Ports  on  the  metal 


rewired. 
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calendar  year  ended  December  51,  19J?3 


X«r 

(Weans 


Seattle 


Salt 

Lake 

City 


Total 


Ffar  earner* 


Pint  oncers 


2293 


11.042.  7S3 


6. 357.  1S3 
12  SM 

7.  614 


48.521 
15. 718.  771 


4.615.S50 


122  Ot* 
2  147  i 


1UIS6.  367 


10.CS.fi29 


13,  $90.  631  .  77.484 


Fmt  on  nets 
ift\  522  434 


Fin* 


n»i 
5ft  ®9 
L  1» 


29L9P0 
17  .  SS 
ft.  $27 


7. 814 
57. 355 


150,008.  746 


3. 112  000 
17.3S.Vaft 


Fi%t  tunca 

1531 
16S.446.SSS 
45. 194.  2S5 
123,509.552 
■42.46L7S4 
33.612 
7.082  530 
32916.963 
3ft4Sft  199 
2  527.  $31 
23.460 
S,  IS6.  047 
15. 150 
306,717.346 
226.  S4S 
3,089.525 
10  660 
24.W7.003 
ft  056 
132371 
1,339.413 


812  442  024 


201.  $60. 391 
2745,676.540 


ft  051 
37.  SIT.  009 
14.132  333 

“2  304.386 


11, 106.  267 


HX 


lftseasn 

IS  155 


22V  353 


357  943 


17B.5ft5.651 


2557. 381 


2700, 98&  955 
25^.25.470 
1. 139. 70L  2S9 
7, 621,  S79.  413 
030,008. 662 


12  15ft  WSJ 


SSL  715 

ft  oil 


16.3 


182340  991 


40ft  533  1ft  732  401. 789 


2604 
22  063 


46.818.991 
55,682  810 
2  169.  472 


104. 672  r3 


182365.658 


lft  S37. 074.  063 


79.092  370 
75. 609.  522 
239,333.  678 
42ft  000 
187.  S89 


i534S.OS3.2O0.93 
■  ft  159,347.97 


2  13ft  57ft  30 


230c  80ft  91 


2382  96  f35ft  212  557  90 


317 

2 


2446 

6 

1 


60.936 

607 

2SS5 

5S4 


M.  412 


•MS  6  tt  6  S  «»»«*  v.  i  BBS  8  UB38U  XU  B  tt8SSr1S5SG3KS,,„ 


1 

2 

3 

4 

6 

6 

7 

8 

0 

10 

11 

12 

13 

14 
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Deposits  and  purchases  of  silver  during  the 


Source  and  description  Philadelphia  San  Francisco 


abama. 
aska 
irons 
ilifornia. 
jlorado. 
iorgia 
aho.. 
ichigan 
ontana. 
evada 
ew  Mexico 
orth  Carolina, 
regon. 

mth  Carolina, 
mth  Dakota. 

tah _ 

rashington 

Wyoming _ 

hilippine  Islands 
orto  Rico., 
ther  States 
weeps,  grains,  etc.,  deposit  melting  room. 


)omestlc  refinery  bullion 
Less  than  0.992  fine.. 
Over  0.992  fine 


Foreign  coin... . . 

Foreign  bullion  crude 

Foreign  bullion  refined _ Hi _ 

Jewelers’  bars,  dental  scrap  and  plate 


Domestic  coin _ 

Bars  stamped  by  U.  S.  Government 
Surplus,  mint  recoveries. 


Domestic  coin  from  Treasury 
Refined  bars... 

Unrefined  bars. 

Proof  bullion . . 

Domestic  assay  coins.. 


Domestic  bullion  refined 
Foreign  bullion  refined 
Foreign  coin.. 


Total  deposited  In  trust. 
Grand  total 


Value: 

Cost  of  purchases 

Invoieo  value  of  transfers . 

bSpu«hSTd“dsil,'rdoll“' 

CpmchaJdU°  ot «A«Wl«rjf  bullion 
Subsidiary  coining  value  of  purchased 
and  transferred  domestic  coin. 
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calendar  year  ended  December  31,  1923 


New 

Orleans 

Carson 

Boise 

Helena 

Deadwood 

Seattle 

Salt  Lake 
City 

Total 

Fine  ounces 

Fine  ounces 

Fine  ounces 

Fine  ounces 

'Fine  ounces 

Fine  ounces 

Fine  ounca 

[  Fine  ounces 
.15 
24, 013. 51 
132  625  65 
59, 475  01 
26,412  39 

2  07 
2003.22 
12  668.71 
44,201.97 

2  127,63*3.03 
316, 156.  22 

5  20 
14,622  13 

1.  60 
95593.53 
436, 575  96 
22a  52 
.88 
8,864.32 
183.91 
91.  75 
l.lia  45 

.10 

21.86L80 

11.62 

.12 

7.82 

.42 

1, 747.  58 

24.78 

102  09 

256 

L  07 
.51 

11, 859.  .50 

21.34 

14.82 

1.33 

3.09 

7,397.73 

. 

9,907.90 

2a  45 

28.06 

535  13 

1.44 

164.39 

89.21 

1.09 

1.22 

3.67 

42.  53 

1.50 

3. 13 

.75 

L  22 

7,412.92 

11,701.  15 

11,974.  74 

27.56 

22  201.84 

539.29 

3,302  465  18  : 

5.86 

68,725  96  ! 
51,011,333.28  I 

1.22 

7,412.92 

11,701.  15 

11,974.  74 

27.56 

22  207.70 

539.29 

M.  382  524.  42  I 

irv:  noQ  un  * 

.08 

5,071.56 

.61 

JUu,  Uo».  ol)  a 

1,199,625.62  J 
204,  MO.  08  1 
805  705  30  i 

3.  703.  06 

14.57 

85. 81 

391.90 

18,802  08 

8, 777. 42 

7, 427. 49 

11,786.96 

12, 367.  25 

18,  829.  64 

2a  915  87 

961.88 

66,698,43528  I 

_ 

_ 

4.335  50  2 
1,172  49  3 
37,625  71  3 

560.66 

30.  55 

;;;;;; . 

. 

. 

. 

500,  66 

3a  55 

43,  128.  70  3 

0,338.08 

7,  427.  40 

11,817.  51 

12, 367.  25 

18,829.64 

26.  915  87 

961.88  | 

55  741,564.98  3 

:  - . . 

. 

. 

. ;; 

:::::::::: 

1,661.754-02  3 
1,985  755.40  3 
175  293.  12  3 
450.00  4 
732  64  4 

~ . 

. 

. 

. 

- . — 

3, 824, 9S5. 18  4 

. 

. 

. 

. :: 

249,628.96  41 
401,371.22  4' 
1,785  451.50  4: 

- - 

26,  oia  87 

961. 88 

2  437,451.74  4< 

63. 004.001  90  4; 

9,338.08 

$6, 024.  30 

7, 427.  49 

$4,702.98 

11,817.51 

$7,  482  82 

12  367.25 

$7,823.03 

18, 829.  64 

$12  07a  82 

$17. 097.  36 

$616  99  i 

155  308,  945  17  4* 
1,968,595  25  4* 

68, 125  704  48  5i 

6,593,578.55  51 

2303,23270  5 

12,909.04 

10,  267.83 

16,336.63 

17,090.60 

26, 03a  26 

37. 21tt  12 

1, 329.  71 

9518° — 24J- 
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Domestic  coin ,  including  assay  pieces,  withdrawn  from  mone- 


Philadelphia 

San  Francisco 

Denomination 

From  Treas¬ 
ury  stock 

Purchased 
over  the 
counter  and 
assay  pieces 

From  Trca* 
1  ury  stock 

Purchased 
over  tho 
counter 

GOLD 

Double  eagles . 

Face  value 
$178,060.00 
247  720  00 

Face  value 
ti  Qfiri  nn 

■  Face  value 

Face  value 
)  $200,  520.  00 

>  196,000.00 

»  408, 635.  00 

Eagles . 

OOU.  UU 

$920.  0C 

Half  eagles . 

or/i  nn 

1, 320.  0C 
41, 16a  OO 

$3  pieces . 

67.00 

ma).  UU 

3.00 

Dollars . 

2 632.  50 
65.00 

140.00 

3a  oo 

250 

l  1, 455. 00 

Total  gold . 

43,  402  50 

|  806, 610. 00 

4, 963. 00 

SILVER 

Trade  dollars . 

114.00 

Half  dollars . 

Quarter  dollars . 

741, 833.  50 

1,  420.  00 
886.50 

201, 002  00 

J  269.00 

848.50 

20-cent  pieces . 

62.80 

706.  50 

63,  504.00 

215.  75 

Half  dimes . 

3-cent  pieces . 

362, 093.  00 
286.  75 
93.69 

607.90 

1.00 

27,  5i2  80 

148.70 

Total  silver . 

1, 045,  510.  74 

3,735.90 

292018,80 

1, 481.  95 

r  A  ,  nickel 

6- cent  pieces . 

1  7*1  1  Q/l  AA 

102  95 

10, 052  05 

3-cent  pieces .  . 

1-cent  pieces .  . 

14 Op  loo.  UU 
124.  41 
217.  95 

Total  nickel. 

173,478.36 

102  95 

10, 052  05 

«  .  ,  bronze 

2-ccnt  pieces  . 

1-cent  pieces 

192  04 

Totol  bronze 

62  199.  38 

163. 86 

710.  17 

62  391.  42 

163.86 

7ia  17 

,  .  ,  COPPER 

1-cent  pieces . 

89.22 

Total  faco  value. 

2,918,699.24 

8,965.71 

346, 183.  52 

808,091.95 

nil  ,  SUMMARY 

Gold  coins. 

Fine  ounces 
,  35, 358. 370 
1. 304, 403.  66 
Troy  ounces 
530,896,00 
608,044.00 

2  859.  00 

Fine  ounces 
238,335 
2  637.  70 
Troy  ounces 
317.  33 

1, 516.  96 

Fine  ounces 

Fine  ounces 

Nickel  coin.. 

2076.452 
198, 073.  38 
Troy  ounces 
30,758.50  . 
6,965.20  . 

38,  636. 105 
1,012  58 

Troy  ounces 

Gold  coin,  coining  value 

SUver  coin,  sudsidiary  Mining*  valuV .  - 

Nickel  coin,  coining  value8  . — 

$730, 922  38 

1,803,219.  19 

$4. 926.  82 

3, 646.  38 
98.68 
151.  69 

$42, 924.  07 
273, 818,  40 
9,567.15  . 
696.52  .. 

$798,  679.  16 

Bronze  coin,  coining  value* . 

Copper  coin,  coining  value . 

9,081.31 

60,804.40 

81.68 

1, 399.  79 

Loss  on  face  value: 

Gold  coin _  * 

6,307  12 

NickleooinL.  . 

142  291.  55 

9, 081.  31 

1. 587.02 
7.54  . 

S2&5  1 
l | 

478.  43 

18,  200.  40 
484.90  .. 
13.65  . 

7, 930.  84 

82  16 
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tary  use  during  the  calendar  year  ended  December  SI,  1925 


8883 S; 
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Gold  and  silver  imports ,  by  countries  and  by  customs 

[Compiled  by  Bureau  of  Foreign 


Gold 


Countries  and  customs 
districts 

Ore  and 

Coin 

base 

bullion 

Bullion,  refined 

United 

States 

Foreign 

Total  gold 

CO  CIS  TRIES 

Europe 

Bulgaria . 

-  Dollan 

Ox  (trot) 

Dolton 

Dollar! 

Dollar! 

Dollar  t 

2,817 
3,561  629 

2,817 
3,561,829 
19, 03*  301 
49. 551.  586 

181,333 

1,738 

720,880 

14,947,106 

3,138 

10*000 

3,904.725 
49, 449,  84 8 

Gibraltar . 

Italy . . 

67,783 

392 

7,842 

4,940,651 

2.000 

17*000 

77  625 

218 

240,300 

8,18*950 

13. 291*  819 
168 

Norway . . . . 

168 

Poland  and  Danzig. . 

Portugal _ 

8,031 

241 

4.977 

13,008 

Rumania . . . . 

7,613 

Spain . . . 

35.83V 

35^  839 

Sweden . . . . . 

2,507 

138 

2.850 

5,357 
1*  497 

Switzerland . . . 

495 

10. 497 

Turku  >  -In- Europe . . 

United  Kingdom: 

158,842 

7,035,929 

123,868 

145, 525, 707 
2,500,382 

500 

47.687 

1. 42*  849 

51,607 

147,111,958 
*56*  382 

Scotland . 

North  America 

Canada . . . . 

2,641,091 

9,753 

006,311 

20,608 

1*629,767 

652;  348 

35,103,091 

5.290 

20,590 

71,000 

1*000 

313 

313 

Central  America: 

British  Honduras . 

Costa  Rica . 

49, 374, 549 

15,043 
57*  938 
8*871 
114,126 

Guatemala... . 

Honduras . 

Nicaragua . 

7 

21.730 

90*200 

4,334 

8,454 

4,783.274 

574 

4,094 

11,864 

82,381 

09,160 

40,290 

'"I. '  012,4]  fl 

15 

Panama.. . 

l!  908 

13,920 

251,505 

31,500 

112 

95*9,458 

Salvador . . . 

Mexico . 

. 

333.101 

629,230 

39,954 

Newfoundland  and  Labrador 

5*  132 

413 

‘*■‘785.  ib' 

*581,439 

V*  est  Indies  and  Bermuda* 
British— 

Bermuda . 

Barbados.. 

250 

250 

Trinidad  and  Tobago  . 

Other  British . 

Cuba 

616 

’"'*331' 

545 

48, 183 
11,188 

. 

350 

48,799 

Dominican  Republic 

Dutch . 

12,484 

251 

95 

20 

1,948 

421 

92.2U0 

*000 

335,000 

39.405 

3. 328* 

53,’  837 
9*872 
6.328 
335,000 

South  America 

Argentina . 

138, 067 

11, 067 

Bolivia.  . 

21,868 

13,287 

536 

217 

6, 188,800 

6,337,914 

20,  295 

Brazil . . 

4,427 

. - . 

Colombia . 

241,530 

4,020 

13.  287 

Ecuador . 

706,569 

197,312 

4,03*798 

15.235 

*966 

4, 45b  579 
706,569 

24,637 

85,997 

British . 

Dutch . 

1,189 

4,101 

15,513 

24,637 

Peru. . . 

Uruguay . 

1. 744, 867 

85,997 
32*  020 

. 

Atia 

China. 

83 

Dutch  East  Indies.... 

008, 927 

1,068 

677, 420 

5.588,015 

*330,112 

318,  640 

Hongkong .  . . . 

Japan . 

Palestine  and  Syria..".::;:;::* 

2, 330, 112 

:::::::::: 

318, 640  ; 
6.000  . 

7,500 

Philippine  Islands 

Turkey  in  Asia . 

.  Oceania 

British 

Australia . 

New  Zealand 

**i,  87L860 

24,680 
b  130, 993 

:::::::::: 

:::::::::::: 

370,762' 

ii.abs* 

*000 

37*  762 

L  571, 860 
11,306 

23,  635 

487,390 

3*  ISO 
1,624,383  | 
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districts,  during  the  year  ended  December  SI,  19SS 


and  Domestic  Commercel 


Silver 

Oro  and 

Coin 

Total  gold 
and  siTver 

base 

bullion 

Bullion,  refined 

United 

States 

Foreign 

Total  silver 

Dollar* 

Ox.  (trot) 

Dollars 

Dollars 

Dollars 

Dollars 

109,885 

Dollars 

109,885 

400 

3, 501.’ 829 

197,750 

9*088 

29 

32,164 

17 

25,407 

1  995 

11*  «4 

19,26*  580 
49,008,020 
1,000 
161,088 

21,751 

*000 

1,000 
83, 463 
1,791 
611 
39,352 

79,440 

0,299 

4*023 

13,293,610 

on 

39,352 

17,242 

8.336 

103,285 

3,400 

723 

1,285 

834 

. 

4.234 

723 

- - .... 

7,140 

10.497 

1,783 

- ...... 

1,  7N 

.1. . 

II . 

. 

. Hois’ 

5*652 

1,045 

221,080 

. . 

. 

402 

11,512 

233,003 

147,344,901 

3,620,019 

3,043.285 

*545,024 

394,840 

6,405 

41,903 

6,50*080 

0.405 

35. 750 

55,877.535 

21,448 

608.688 

. i**r 

88,580 

282,010 

4.137 

22,248,467 

27,007 

17,925 

17,825 

900 

1*290 
89*810 
331.288 
447.983 
4, 147 
5*  049,047 

95, 161 

1  006, 942 

46 

1, 173, 395 
1,483 
468,470 

29 

768,764 

950 

297,295 

23,000 

47,  440 
150,000 
10 

1*400 

279 

070 

*320,740 
*077.213 
44. 101 
56,630,486 

41,887,001 

27,281.725 

1*309 

506,480 

9 

. 

. 

250 

350 

IQ  C*j\ 

IIIIIIIIIIIIII 

. 

. . 

"III . 

. mil". 

-  M 

l0|  ' 

11, 193 
118.860 

. 

""82 

7 

51 

5 

. MOW 

40,800 

*842 

miimi- — 

05,029 

35,014 

24 

24 

15 

. i» 

40.979 
*842 
«  335 

*170 

370.335 

28.520 

6,815 

•WV 

17,935 
1,747 
5, 723 

18,224 

80.031 

03*224 

5,423,945 

*658,519 

O**  CC7 

50, 143 

^1*002 

37,099 

14.435 

24.270 

3i, 

1,55*  307 
4,596,121 

694, 033 
0,115 

s!  720 

1.306,751 

1. 299,  243 

11,773 

178,982 

4,882 

7,508 

144,  542 
37.559 

743,128 

27 , 722 

^3*  1~3 

1, 220 

TOI 

33, 160 

84 

216 

M  HS 

86,213 

* . 

127 

265 

73,740 

5,405 

84 

171 

11,701,251 

13,77*  071 

71  3S3 

i6. 353, 902 

47, 195 
3,385 

5, 500 
130 

71,383 

4,417 

690. 540 

3,018 

772 

499 

11.145 

5,599,100 

*207.830 

4.317 
821, 144 

.............. 

0,  828 

. . 

937, 718 

31*  040 

0  000 

181,968 

116. 

--•••• . 

37*  702 
*  594.995 

23. 135 

III . 

Ill . 

1*308 

1,004 

. 

1.004 

*537 

3*184 

1,025.920 

1,537 
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BEPOBT  OF  THE  DIRECTOR  OF  THE  MI  XT 


Geld  and  tdttr  imports,  by  countries  and  by  customs 


Gold 

Countries  and  rmisir-r  w 
datneu 

CKe  and 

Coin 

bullion 

tmiiioc,  refined 

United 

Staus 

Foresee 

Total  cold 

cotstmxs — coo  timed 

. . _ ,  -*frics 

AbfKSU 

DoOrt 

Oz.  (trof) 
•7 
1*486 

DoUmrt 

278.  721 

DoOtrt 

Dour, 

116 

hoi Tort 
*121 

Korpt.. . 

Fnoch  AhienS..  .  . 

'  "*73* 200 

278.721 

)  1,  738,  664 

Total 

*32.302 

. . 

— 

93Z3C2 

custom*  oanxrs 

24.048.777 

9  10(1700 

l8*12*» 

27.48*227 

7*05*416 

32*71*812 

Msins  and  New  Hampshire 

_ _ — 

Toisi' 

*896,406 

York _ _ 

PLjJfclelp ha  . 

1,42X7*7 

174.  08,  m 

iai.518 

('7*27*083' 

1.238,251  | 

Colfemst 

Florida. . 

Mobile .  . . 

Nnr  Orieaaa...  11"  . 

rz 

Mcxicmn  boritr 

257,688 

a.  it* 

1*  788 

— 

5.2W 

287.688 

EIPwo . . T*  . 

fian  AnUnwi 

237, 521 

•c.  era 

•64.7*4 

24*07* 

«*« 

Ptnficacit 

776,197 

U  •!*  749 

77*  ao 

*790 

IS! 

— 

— 

. 

*790 

151 

. — 

1*296,818 

2.  «1,457 

2*718' 

~~ssr 

Los*  an* 

IS* 

1*2*1 

UM6.9:? 

9  cu  r  ’  a 

XartXa-%  bo tin 

ljr  w  *"| 

Buffalo. 

•7,253 

Duluth  as'l  Sapertor . 

52*  548 

*121.942 

- - - - 

_ 

L.  *45, 420 

Montana  andidahoJl* . 

"'ix.nrt 

;;* . - 

- L. 

1*151 

«*«• 

*451.925 
923  . 

12*  383  ; 

'157,402 

1*151 

iMtrim 

Utah  and  Nevada. 

Total. . 

24.048,777 

so 

».  100.  TOO  l 

2*  W*  451  . 

*7,488. 237  ; 

— . ::  i 

*5,055,41*  32 

14,53*376 

922 

*71*812 
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districts,  during  the  year  ended  Dec.  SI,  19 S3 — Continued 


Silver 

Total  gold 
and  silver 

Ore  and 
base 
bullion 

Bullion,  refined 

Coin 

Total  silver 

United 

States 

Foreign 

Dollart 

Or,  (troy) 

Dollars 

Dollars 

Dollart 

Dollars 

Dollart 

2,121 
278.731 
1, 752, 283 
21,279 
1,045,250 

15, 619 
21,279 
112,948 

I3S 

40,342,858 

48,025,471 

31, 249. 574 

841,655 

2, 019, 443 

74,453,530 

397, 16a  342 

5,320 

6, 320 
6,770.060 
24,  743,  500 
347 

3a  ooo 

5,320 
8,106,331 
280,  274,  643 
9,105 

30,000 

5,290 

317,593 

2,484,309 
15,020,100 
16, 612, 959 

4.7C9 
6,631 
19. 151, 808 
5,814,937 

2,184,559 
8,065 
200 
164,222 
614,630 
46, 545,  705 
7,122 

384 

6,  770, 080 
18,541,947 
847 

6, 813, 475 

4,420,908 

321,591 

1,  459, 054 

30,000 

29,405 

500 

700 

181.500 

320,306 

29,905 

1,561.974 
14,009,411 
15, 836, 669 

979 

6,480 

5.304,891 

2,999,919 

539,069 

8,665 

200 
a  730 
602,479 
1,99a  329 
a  190 

384 

948,790 
2, 981, 763 
2,795,899 

979 

934,993 
17, 137, 398 
19, 019,  442 

612,484 
10,846, 148 
12,711, 141 

9,323 

3,000 

53,496 

220,845 

3,480 

12,000 

6, 122,  821 
2,457,942 

120,105 

181,968 

489,586 

635,653 

116,  574 
321, 132 

418,964 

3,651 

200 

6,014 

6,730 
595, 071 

7,408 
153,  840 
3,576 

2,808,904 

1,799,600 

2,623 

36,889 

4,052 

384 

l  . 

40, 342, 861 

1  48,025,471 

31,249,574 

841,655 

2, 019,  443 

74,  453, 530 

397,169,342 

BXPOEX  OF  THE  MEECTOR  OF  THE  1LI3T 


52 


GM  mmd  suaer  damedic  crporU.  bp  coaMdries  m*d  bp 

[C«cpued  bj  Bcrasa  cf  Fnap 


PRODUCTION  OF  GOLD  AND  SILVER  IN  THE  UNITED  STATES  53 


customs  districts ,  during  the  year  ended  December  31,  1923 . 

and  Domestic  Commerce] 


Silver 


Ore  and 
base 
bullion 

Bullion,  refined 

Coin 

Total  silver 

United 

States 

Foreign 

Dollan 

Oa.  ( troy ) 
720 

Dollan 

549 

Dollart 

Dollan 

Dollan 

549 

4, 041, 243 

1,006,494 

2, 603, 050 

678,604 

2,603,050 

742,461 

13,000 

18,800 

45,044 

87,417 

1,080 

30,083 

2,225 

45,225 

18,632 

13,000 

18,800 

45,000 

87,417 

1,080 

30,083 

66 

44 

3,208 

2,225 

500 

J  1  2,  565, 874 
\  20,605,301 

340 

1,  634,  432 
13,211,350 

340 

14, 845,  782 

\ . 

32, 026,  442 

20,  748,  788 

20,  748,  788 

1,852,645 

53,841 

1,211,151 

37,428 

1,211,151 

37,428 

45,225 

62,  056, 324 

40, 127, 961 

214,012 

40,387, 198 

116 

f  >  2,565,874 
\  24,551,028 

79 

1,634,432 
15, 817,  658 

1,447 
}  31, 163 

76,800 

25,117 

1,528 
17,483, 153 

76,800 

25,117 

62,  300 

62,300 
21, 750,  705 
310, 133 

556,624 

75 

2,  130 
3,867 
114,768 

33,574,914 
359,  770 

822, 061 

21,  750,  706 
248,  162 

556,624 

45,226 

16,746 

75 

3,  296 
5,  322 

2,  130 
3,503 
114,768 

364 

173,944 

45,225 

62,  056,  324 

40, 127, 961 

214,012 

40,  387, 198 

Total  gold 


il  go!  _ 
and  silver 


Dollan 

649 

2,660,000 
60 
90,000 
11,000 
600 
1, 379, 957 

2,741,299 


2,442,258 

13.000 
18,800 
45,  044 
4, 036,  767 


1,080 

30,083 


60,825 

700,000 

340 


29,483,028 

3,890 
20,858,  793 
60,  010 
3,588,924 
37,428 

18 


68,253, 643 


1,597 
37, 049,  246 

76,800 


288,481 
3,  223, 1G6 


4, 337 
97,083 
62, 300 
24,  763, 047 


1, 470, 459 
5,660 
11,029 
95,302 
143,  647 


68,253,643 
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Geld  and  giber  foreign  export*,  bg  anaCrie «  mad  bg 
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PRODUCTION  OP  GOLD  AND  SILVER  IN  TIIF.  UNITED  STATES  55 

customs  districts,  during  the  year  ended  December  SI,  19*3 
and  Domestic  Commerce] 


Silver 


Ore  and 
b:vse 
bullion 


Dollars 


Bullion,  refined 


Ozs.  (trof) 


5*734,  404 


13,  704,  568 
2*  450,  881 
1.892,000 


44,  781,  540 


1».  530,  4 ‘JO 


25,  080,  010 
101,  504 


44,  781,  540 


Dollars 


3,  712, 243 


8,875*  147 
15,  141, 428 
1.  200,  551 


28, 035, 360 


1*06*  327 


16,  100,030 
111,103 


Coin 


United 

States 


Dollars 


28,  035,  309 


Foreign 


Dollars 
525 
1,500 
1, 150 
4, 140 


830,702 

1,577,073 


20,000 

*373 


000,000 


3.000 


Total  silver 


Dollars 

525 
1.500 
1,150 
3,  716, 383 


830,702 
1. 577, 673 


2a  000 

*373 


000,000 


8,875,  147 
15,  144,  428 
1.206,551 


Total  void 
and  silver 


Dollars 

525 

1,500 

1,150 

*716,383 


841, 570 
*334,708 


2*000 
*  388 


10,000 

60*  000 


8,875,147 

1*144.428 

1,206.603 


1,960 

*022 


*146,222 

3*  081. 501 

S58,  563 

1,175 

726,414 

1,175 

1*389.741 

1, 175 
1*  404, 623 

*373 

*373 

*388 

1,36*  050 
45.000 
167, 614 

1,365,059 
4*000 
167,  014 

*  12*  184 
4*000 
167, 614 

. 1*16*030 

142 

19*778 

303, 881 

304,  433 

204,292 
6*033 
91,  325 
106,  348 
11*811 

264,  202 
6*033 
01,  325 
10*  348 
11*811 

264,  202 
68,853 
01,325 
10*524 
11*006 

3, 146,  222 

3*  OKI,  591 

3*858.503 
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REPOBT  OF  THE  DIRECTOR  OF  THE  MINT 


Summary  of  imports  and  exports  of  gold  and  silver 
[Compiled  by  Bureau  of  Foreign  and  Domestic  Commerce] 


Description 

Gold 

Silver 

Imports 

Exports 

Imports 

Exports 

Domestic 

Foreign 

Total 

Domestic 

Foreign 

Total 

In  ore  and  base  bul¬ 
lion . 

Bullion  refined 

Coin: 

United  States 
Foreign 

Total 

$24. 048, 777 
186, 123, 382 

37.488, 237 
75.055,416 

$248,  771 
19,769,016 

7,848,658 

$66 

776,906 

$248,771 
19, 769, 082 

7,848.658 

776,906 

$40,342,858 
31, 249, 574 

841,655 
2, 019, 443 

$45,225 
40, 127, 961 

214,012 

$28,835,369 

3,  146,  222 J 

$45,225 

69,063,330 

214,012 

3, 146,  222 

322;  715,812 

27, 866, 445 

770,972 

28,043,417 

74,453,530 

40,387, 196 

32, 081,  59lJ; 

72, 468,  789 

ADDENDA  TO  REPORT  OF  THE 
DIRECTOR  OF  THE  MINT 


tf  ywn»  W  SO  W 
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ADDENDA 
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the  fiscal  year  ended  June  SO,  192 4. 


Carson 

Boise 

Helena 

Deadwood 

Seattle 

Salt  Lake 
City 

Total 

i  1 
l  2 
>  3 
}  4 
l  5 

1  6 
i  7 
i  8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

Fine  ounces 

Fine  ounces 

Fine  ounces 

Fine  ounces 

Fine  ounces 
.  197, 778. 272 

Fine  ounces 

Fine  ounces 
208, 615.  78- 

6. 531 

54, 344.  715 

118.324 

6.672 

1.79S 
6. 500 

1  121,216. 49i 

I  47,373.58= 

43. 07fi 

11,654.944 

7, 436. 428 
25.553 
.429 
.855 

48.621 
16, 033. 664 

435.  424 
19.548 
1.180 

568.379 

8.605 

260.019 

i  8,  778.  405 

21,003.100 
26,978.766 

s,m.m 

29.  022 

5,656.780 

253.344 

1,330.588 

9,838.791 
15. 150 

322.956 

312, 509.469 

39.018 

104.683 
2,361.720 
4. 953 
24,340.054 
6.782 
131. 121 

9S0.800 

3.629 

2,250.184 

.850 

13L 121 

2.723 

2.132 

7.855 

.178 

20.181 

.422 

11,775.400 

13,131.529 

16, 216.879 

323. 134 

200,  763. 805 

3, 338. 400 
18, 131.  791 

2, 215. 339 

847, 575. 991 

214, 637.189 
2, 893,  752.  775 

22 

23 

24 

11,775.400 

13, 131. 529 

16, 216.879 

323. 134 

222,233.996 
23.  262 
1,049.038 

2, 215. 339 

3,  955, 965. 958 
6, 045, 286.  599 
1,  400,  Oil.  280 
11, 9S5, 648.  272 

639, 685.047 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

40 

17 

18 

19 

50 

>1 

30.034 

275.207 

373.003 

33. 438 

2,585.378 

426.023 

11,805.434 

13.406.736 

16,589.882 

356.572 

225,891.674 

2,641-362 

23.026,597. 156 

0.215 

1.412 

76, 798.  558 

15,910.126 
935. 160 

3.  242 

3.  242 

0.215 

1.412 

93,043.844 

11,805.434 

13, 409.  978 

16, 590. 097 

356. 572  |  225.893.080 

2,641.362 

23,720,241.000 

. 

.............. 

.... _ _ 

. 

---- . 

68,478.421 
256.388 
21, 152.  3(  0 
437,  532.  130 
565.000 

. . . 

. 5.066' 

. 

. io.666' 

5.000 

10.000  . 

527, 984.  299 

11,805.434 

13. 414. 978  I  16,  590. 097 

356.  572 

225, 903.086 

2,641.362  | 

24,  248,  225.  299  j 
====== 

$244,039.93 

$277,208.77 

$342, 947.  63 

$7,370.99  i 

'A,  669, 624.  40 

$54,601.58  i 

,490,  340,  89S.  36 
1,420,874.60 

9,493,529.48 

103.36 

206.72  . 

244, 039.  93 

277, 312.  13 

342,  947.  63 

7, 370.  99 

4,669.831  11 

54,601.58  |_ 

501.  255,  302.  44  - 

242 

553 

343 

37 

1, 496 

3 

135 

61,310  < 
82  - 
3,072  A 
894  l 

. . 

1  - 

242 

553 

343 

37 

1,500 

135 

65,358  1  l 

I 

2 

2 

4 

5 

6 

7 

6 

9 

10 

11 

12 

12 

14 

12 

16 

17 

IS 

19 

20 

21 

22 

23 

24 

2S 

» 

27 

2S 

29 

30 

21 

32 

XX 

34 

35 

36 

37 

3s 

3S 

40 

41 

42 

43 

44 

4* 

44 

41 


REPORT  OF  THE  DIRECTOR  OF  THE  M1XT 


Deposits  and  purchases  of  silser  during 


Source  and  description  Philadelphia 


Sea  Fnadsct 

Dearer 

Xew  York 

Hsm 

OrioLS 

Fime  ommca 
l,a3&29 

Fiueomnctt 

29.74 

Fimtsmwctt 

56.27 

Frmt  ozKCf 

37.444."4fl' 
SI.  5*56.34 
1. 46 

31,505.82 

2.41 
24.  484. 96 

.51  . 

.38 

'>>»  MO-xT 

s'orth 

>reeoo _ 

Soma  CsroLxa 
South- 
Ztah 

SV*stiiE?tc: 

.v  V  J  Z_  •  . 

Ptafipnae  Islaads. 
Porto  Rico 
Xber. 
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the  fiscal  year  ended  June  SO ,  1984 


Carson 

Boise 

HelenA 

Deadwood 

Seattle 

Salt  Lake 
City 

Total 

Fine  ounces 

Fine  ounces 

Fine  ounces 

Fine  minces 

Fine  ounces 
29,518.31 

Five  ounces 

Fine  ounces 
31,464. 76 
.15 
69, 658.  89 
82.010.63 
24,489.69 
185 
2439.54 
12  789.  57 
24, 042  27 
1,075,615.  16 
398,033.96 
5.79 
13,748.91 

L  60 
89, 784.  14 
364,  393.98 
167.02 
.52 
8,632  27 
115.47 
20.02 
856.45 

11.06 

L05 

0.42 

3.27 

2,091.06 

24.78 

liz  li 

3.31 

.04 

3.93 

16,849.03 

3.22 

1182 

.63 

3,736.47 

10,263.23 

11,899.97 

28.98 

157. 37 

145. 83 

274.53 

1.37 

129.75 

. .07' 

3.63 

3.46 

20.02 

1.22 

2.39 

3.58 

10, 277.  94 

14,003.  14 

16, 895. 12 

148.22 

29,811.82 

5. 86 

4,  219. 18 

2198,275.64 

101, 232  96 
15,391,078.78 

10, 277. 94 

14,003. 14 

16, 895. 12 

148.22 

29,817.68 

1 219. 18 

17, 600,  587.  38 
112  75178 
1,285,429  02 
2011,550.81 

845,566.85 

66.41 

100.52 

335.86 

19,961.47 

3,631.64 

546.09 

10, 344  35 

14, 103.  66 

17.  230.  98 

20, 109.  69 

33.567.59 

4,765.27 

21.946,888.84 

2  588.79 

198.63 
31 962  95 

34.  63 

34.63 

. . 

32  750. 37 

10.344.35 

14,  138.  29 

17,  230.  98 

20, 109.  69 

33, 567.  59 

4,765.27 

21,  985,  63a  21 

* . 

:::::::::::::: 

. ----- 

1,488, 44a  62 
329.64 

1, 252  221  65 
350,862  14 
475.00 

. 

:::::::::::::: 

. - 

. :::::::: 

. _ 

. 

_ 

. . 

2  092  332  05 

::::: ::::::: 

-------- . 

’ _ - — 

»--- . ;; 

150. 343.  71 
365, 310.  27 
451, 775.  67 
1,345,65163 

o  on  9H 

1765.27 

2,  ola.  w1* 

27,  392  056.  M 

10,  344.  35 

$6. 613. 65 

14,  138.  29 

$8,985.53 

17, 230.  98 

$10, 989. 00 

20,  109.  69 

$12, 768.  46 

33,  jo<-  «” 

$21,323.62 

$3,067.07 

6,587.55 

r 

$20,  230, 330. 37 

1, 410, 171.77 

20,172,332  31 

2819,871.46 

14,300.12 

19, 544.  90 

23,820.20 

27, 779. 81 

46,404.13 

9518—241 - 5 


88SS  a 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 
Deposits  of  gold  at  United  States  mints  and  assay  offices  since  IS? 3 


Character  of  gold  deposited 


Fiscal  year  ended 
June  30— 

Domestic 
bullion, 
including 
domestic 
refinery 
product 
from  foreign 
ores,  etc. 

Domestic 

coin 

Foreign 

bullion 

Foreign 

coin 

Surplus 
bullion, 
gnuns, 
jewclcTs* 
bars,  old 
plate,  clc. 

j  Total 

isn_ _ 

1*71.. 

$28,868,570 
29,736,388 
34,  266, 125 
37,580,529 
43,478,104 
48.075.  124 
38,549,706 

$27,116,948 
6.275.367 
1,714.311 
417.947 
447.340 
301. 022 
198,063 
209.329 
440,777 
599,  357 
374.129 
363,117 
325,210 
393.545 

$426, 108 

$518,542 

$774. 21* 

'  $57, 7W.3S6 

l  49,142,511 

1  SS.  556,  294 

»  41,943,285 

4S.rS7.779 
!  52.669.218 

4*2  ‘H4  1  C 

1*75 . 

3, 162,520 

9,313,882 

634.354 

1S7S . 

1S77 .  *" 

1ST* .  . 

739,440 
1.141,906 
1,931. 163 

1,111,792 
2,111.  CS4 
2,083,261 

724,  oe 
681.  SIS 
837,911 
907,932 
937,751 
1.176.506 
1,343,431 
1,770.166 
1.858,  108 
1,  S64,  769 

1S79 _ 

lf*0 _ 

2,068.679 

1,069,797 

1,316,461 

1.498.S30 

1SR1 . 

1882.. 

35,8K%037 

21.  200.  997 
37,771,  472 

40,426,560 

55,462,386 

rn  im 

IKfvl  . 

32,481,642 

12,783,807 

20. 304.  81] 

loti,  NW,  iU> 

1*84  . 

4,  727, 143 

6.906,0*4 

9.005.462 

Ws  (Oft,  ftW 

AA  U **  im 

I8S5._ 

6,023,735 

W»  *H  i % I Oh 

iC  >w  gtl 

1*86  . 

11.221.847 

7,883.218 

5,673.565 

l!  363 

2,  f>60.  077 

52.894.075 

1SS7 . 

4.317.068 

isss.  .. 

516,985 

492.513 

585,067 

22,571.329 

9.886.512 

2.265,  220 
2. 988.  751 

■J  toe  cjr~ 

44, 909,  749 
223,  073 
72,  225,  44* 
42, 136.436 
42,663,095 
4S.4S5.801 
61.131.460 
46,449.841 

71. 909, 513 

18$9_._. 

1S90 . . 

31.440,779 

•in  Am±  UYi 

21.741.042 

2,136,517 

14,506.885 
4,447.476 
5.28^,774 
S,  256. 304 
14.040.  ISi 
6,293.296 
12,386.  407 
2, 278, 614 
3, 227  409 

1881 . 

655,  475 

2.601.932 

■}  yo  n.i 

1882.. 

im  ... . 

1884. . . 

1885 . . 

117 

31.961.546 
33,286,168 
38, 686,  951 

583.847 

557,968 

792.470 

2,083.615 

4.054.823 
10, 935, 155 
X  247,  731 
15,614.118 

4,035.710 

3.636,603 

3,830,176 

1886.... 

44, 371, 950 

VI  01/1  0*7 

1, 188,258 

14,108,436 

3, 118,  422 

1897..  . 

¥57 

*|  o  Oin 

1.670,006 

6.572.390 

3, 213,  800 

65, 161, 067 

1898  . 

1899. .  . 

1800..  .J 

1801..  . 

340 

69.881,121 

76,262.487 

87.458.836 

O')  (V)n 

1.015,314 
1. 187. 6S3 
1.158,30b 
1.389,097 

9.371,521 
26,477,370 
30,336,560 
22,790. 150 

13.188,014 
47. 210. 078 
32,785.  152 

Ik  fill  4(^ 

3, 388,  622 
X  S1Q,  249 
2.936,943 
2,964.684 
3.517.541 
3.959.657 
4.284.724 

4.  247.  5S3 
4.802,931 
5.568,483 

4,  790;  558 
5,731,112 
6,231.547 

68.769.384 
87.003.33S 
147.683,185 
143, 497. 191 

1902.  . 

029,  6v0 

CLi  to*)  A«^i 

1. 116,  180 

27.189,650 

1W) 

27  90ft  4  vi 

133.930, 120 

1903  .  . 

1,488,448 

IS.  188.  417 

1S|  99r\  162 

153,101.681 

1904...  . 

014.  2¥8 

960.908 

16, 331.058 

k  a vi 

132,580,830 

1905.. .  . 

1906. . ..  . 

87, 745, 627 
101, 618,315 

1  (11  W*2v  'Vi. 

2, 150.818 
3,404.967 

36, 802,  224 
17,645,527 
36. 317,  865 
36,656.546 
71, 774,  351 
16,021,521 

W,  oVO 

46, 152,  784 

li  111 

127,004.443 

177,753,381 

143,378,870 

1907...  . 

uw,  Jbo 

lu  oi7  jet 

1. 514.  291 

Ml,  Oio 

6»  648, 512 

1908.  . 

1909 _ * . 

1910...  . 

i  14,  31  • ,  46J 

111.735,878 

118,727,439 

UU  (Ti  tea 

2,  <54,  283 
3,988,773 

3, 432,  2SS 

17, 221.  2S2 
13,684.426 

1  (17J  r*c 

153.  109,491 
176, 5SQ,  655 
207,415.875 

1911..  . 

Vi  4,  550 

1  on  QIA  Oi - 

3.603,  140 
2.919,  199 
3,496,769 

15,781.852 

•»,  UM,  375 

iftt  ->v 

5, 341,  604 

145, 557, 230 

1912....  . 

1913 . 

1 V 1 U,  34 1 

119,338,  150 

lie  tAi  At') 

35,673.  116 
20, 914.  227 

W5,  226 
10.066,  643 

5,836,331 

5.7S3.8S6 

130;  371, 108 
17S.3S3.091 

1914...  . 

1 »X>4,  V5J 

1  19  07 nr 

1.8*6.880 

31,965,879 
18.978,572 
22,881,854 
91.099,419 
571,448.066 
153,405,687 
34.568,599 
78,021,266 
509, 493,  374 
346.479,206 
192.071,404 
276,  706,  141 

2.976,581,607  1 

2, 155,  233 

6.025,502 

151, 929,  SSI 

1915... 

It  Vo  4 

1  IQ  91*  o>  n 

4,  719,  876 

2, 732,  439 

6,061,727 

161. 131.878 

1918.. ..  . 

1917..  . 

1 1«,  Alt,  JdV 

120,722,  159 

'VIA  1**7  Ton 

4.209,612 

2,522.290 

3,261,  967 
15,420.256 
271, 541,  70S 
124,  111,  619 
40,422.147 
^15,268 
29.003,844 
,76,813,705 
13.967.  764 

4  8  033.  348 
116,688,431 

,  372;  621,  404  2 

6. 057,  184 
5,748,958 

146, 296, 556 

167, 477. 930 

191S  .. 

ooa,  039 

mi  11#:  ice 

1.906,  126 

6.330,201 

492,215,774 

908, 867,  998 

308, 4S7, 722 
151,363.361 

229,  511, 03S 
673,708,108 

S.V?  Qx4  tit 

1919... 

tut,  415,  4oo 

v<  OCA  OO0 

,6.  431,  238 

8.016,828 

1920... 

^  33o 

lOh  i 1 K  £wo 

24.521.645 

7.812,  167 

1921.. 

tuo>4in> 

7*>  7 1  J  Jen 

6.079,373 

S.  907,  516 

1922 . 

'A£I4,  4M) 

1.887,929 

10. 989,866 

1923.... 

™  328 

71  1  #V>  /W5*T 

2.491,089 

12.798,620 

1924.... 

iirj;  00i 

81, 777, 074 

3, 678, 164, 419 

2,340,584 

14,300.  12S 

Total . , 

3.006,442 

144,786,244  : 

12.834,  532 

13,  242;  795 

K.  858,813  8, 

w,  OIO 

330,  151, 885 

491,  432,  883 

,411,025,487 
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Deposits  of  silver  at  the  United  States  mints  and  assay  offices  since  1879 


Domestic 

Pineal 

bullion, 

year 

Including 

ended  June 

domestic 

30 

roflnory 
product 
from 
foreign 
oroa,  oto. 

Character  of  illvor  deposited 


1873  . 

1874  . 

1878.  ...  . 

187ft . 

1877.. . 

1878  . 

1879  . 

1880.. 

1881... 

1882.. 

18H3. 

1884.  . 

1885 

1880 
1887. 

1888.. 

1880.. 

1800 

1801...  . 

1802. 

1803. 

1804.. . 

180ft.. . 

1800. 

1807 

1808 
1800 
1000. 

1001. 

1002.. 

1903 _ 

1004. 

1005 
1000. 

1007.  ... 

1008. 

1000 

1010.  .  . 

1911 . 

1012.. 

1013.  . 

1914m . 

101ft . 

1016.. 

1017 . 

1918 . 

1010. 

1020.. 

1021. 

1022.  . 

1028 . 

1024 . 

Total.. 


Fine 
ounces 
ft.ftIO,  104 
8, 370, 040 
11,720,  014 
IK,  (18ft,  m 
20, 067,  ftfl7 
22,271,284 
20,  H32, 320 
24,  87.2, 680 
22,  026,  225 
2:1, 1M2, 087 
2ft,  33ft,  ft43 
24,  334,  762 
24,  043,  304 
2ft,  101, 030 
20, 203, 372 
28. 921,640 
20,  (10(1,  387 
20,  187,  135 
60, 607,116 
66,817,  648 
66, 070,  082 
16, 206,816 
6, 800,  626 
4, 420,  770 
3,014,086 
2,116,  600 
6,684,012 
4,077,  078 

2,  466,  740 
1,426,  000 

12.  623,  030 
0,001,  187 
4,023,066 
2,308,  871 
20,388,  163 
10,114,663 
6, 37ft,  380 
1,647,  146 

3,  220,  236 
5,(135,613 
3,  104,  347 
0,  762,614 
7,  260,  205 
0,  346,  08ft 
7, 666,  360 

21,  166,  024 
2,  660,  447 
ft,  330,  184 
63,  640,  065 
61,00-1,780 
68,  003,  840 
17,000,687 


Domestic  coin 


United 

Hinton 


Hn- 

wnllnn 


Fine 

ounce* 

*7,  Oftft 
46, 287 
10.0H4 
3, 763 
705,  375 
4, 030 
8,206 
30,306 
6,  063 
08,  (0.9 
402,668 
117,689 
678,741 
210,015 
6, 848,  686 
1.202,  177 
304,  340 
406,  302 
037,  062 
6, 03(1,  240 
6,340,012 
5,012,060 
3,  016,  006 
3,  170,  768 

2,  208,  063 
1,243,  060 
6, 060,  080 

3,  687,  002 
2,013,  670 
2,  276.  000 
2, 060,  22ft 
1  023,  600 
1, 333,  696 

060,  668 
770,  260 
785,  085 
069, 035 
648, 821 
303, 0O0 
468,  604 
280,688 
680,072 
401,  028 
600,610 
0,240,094 
8, 176,  334 
456,283 
641,117 
607,  804 
1,734,000 
2,  307,  426 
1,402,369 


Fine 

ounces 


Foreign 

bullion 


Fine 
ounce a 
60,877 
80,474 
300, 240 
200, 836 
2,  2M,  732 
4,824,010 
820,  836 
802,820 
1,014,802 
1,  103,408 
1,414,707 
1,062,731 
1,027,610 
1,146,017 
1,127,  213 
1,200,300 
1, 063,  000 
1,862,  166 
1, 767,  008 
1,660,618 
1, 738,  7 1 1 
004,  901 
1,362,  141 
680k  757 
020.086 
200,  087 
710,  077 


401,080 

148,788 

3,047 

3,805 


914,800  83,000,810 


018,  724 


81,562,405 


Foreign  coin 

Hurplus 
bullion, 
grain, 
Jeweler** 
bars,  old 
plate, 
etc. 

Philip¬ 

pines 

Other 

For  re- 
col  nago 

Fine 

ounces 

Fine 
ounces 
210, 171 

Fine 

ounces 

141,235 

103,  748 

213,  624 

124,286 
100,  24ft 
180, 068 
20ft,  Ml 
640^340 
823,  616 

166,  104 

138,006 

316,364 
167,  366 
161,347 
102,800 

i  668,038 

201,261 

1  006,803 

260.  825 

.  \ 

070,768 

202,680 

1,634,782 

306,310 

’ . 

857,860 
028,  M5 
271,  105 
07,640 

336,081 
361,310 
306,660 
485, 100 

328,275 

602,223 

061, 162 

626,270 
633,  073 

1,070k  012 

340,  6ft2 

672, 661 
682,  728 
467. 968 
680,126 
004,386 

60^171 

622,  725 

— 

16,291 
150k  042 

101, 167 

473, 766 
240, 468 

0,808 

10,382 

484,  751 

44, 704 

667,831 
607, 047 

4,260,105 

20,266 

676, 430 

21,860 

027,  108 
052,015 
730,311 
632.  M4 
630,722 
648,007 
620,716 
4(2),  035 
405,013 
M0, 117 
577, 423 
572.  087 
636,  887 
608,026 
882,  803 
004,626 
1,145,067 
1,274,  743 
830,570 
746,708 
768,  369 
880.430 

12,507,137 

1  17,703,706 
»  61,  333 
;  4,  680,  701 

1  8,870.083 

r  7.320,312 

1  1,301,687 

k  021, 800 

1  227,206 

i  342. 280 

(  143.873 

♦  130, 247 

)  138,0fi7 

1  140,  108 

l  1,011,370 
,  018,631 

5  .  226 

7  -  -  • 

1,471,053 
02,006 
1,287,668 
282, 612 
134,074 
21,917 
13,206 
6,040 
7.034 
17, 010 
85,  141 
883,  430 
204,470 
810,725 
7, 146,  336 
4,801,010 
4,413,248 
763,075 

t  . . 

D  . 

6, 210,  023 
198,834 

o . 

113, 765 

36,883,800  |44/J04,704  J27,345,308 


1,233,070.834 


‘Bpaulah  Filipino  win*. 
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monetary  use  during  the  fiscal  year  ended  June  SO,  1924 


New  York 

New  Orleans 

Helena 

Seattle 

Total 

Purchased 
over  Ihe 
counter 

Purchased 
over  the 
counter 

Purchased 
over  the 
counter 

Purchased 
over  the 
counter 

From 

Treasury 

stock 

Purchased 
over  the 
counter 
tuid  assay 
pieces 

Grand  total 

gggggg 

Face  ralue 

$2,  waoc 

4.71U0C 

G,6saoc 

Face  ralue 

Face  ralue 
$2001 

Face  ralue 
)  $333,  340.  0 

383,  960.  O 
)  700, 97a  0 

0.0 
11, 062.  .V 
23.  m 

Face  ralue 

0  $174, 44a  0 

0  240,  240.  0 

0  1,170,615.0 

3  36. 01 

[>  2,210  .in 

1  6101 

Face  ralue 

0  $507,  780.  06 

0  613,  200.  06 

1)  1. 880, 585.  00 

)  45.00 

)  13,302.50 

)  86.00 

. 

. 

$5.01 

iaot 

45.00 

. 

147. two.  no 

14.  375.  00 

5.00 

3a  ot 

1  1, 420, 364.  5( 

)  1,605,634.01 

3, 034, 008.  50 

50.  06 

1,016  06 
1,414.56 
1, 207.  75 

59.00 
1, 018  00 
1, 134,143.50 
738,  236.  50 
46  60 
349, 224.  20 
364.00 
124.26 

1,  132, 720.  Ot 
737, 028.  7.1 
4a  06 
348, 257.  06 
36U  86 
124.  20 

. 

066.00 

120 

.<X^ 

2,  218. 54U  05 

MM  U 

2,224,  liaOO 

367. 475  05 
237.00 
454.36 

146  35 

367, 622.  40 
237.00 
454.36 

368,  107.41 

i  U\  35 

368,31176 

180  42 
88,807.04 

189.42 
80, 03U  21 

131  17 

' 

80. 086  46 

131  17 

89,  210.  <3 

— — - 

_ 

Z&l.  29 

226  20 

147,  OKU.  00 

14.  375.00 

5.00 

3a  oo 

4.  105,385.61 

1,611,482.63 

5,716  808.24 

Fine  miners 

7. 007.  OM 

Fine  ounces 
687.  01 1 

Fine  ounces 

o.  215 

Fine  ounces 
1.412 

Fine  ounces 

68, 478.  421 
1,488,  44a  62 

Troy  ounces 

1,  123,916.79 
867, 631  42 
7, 332.  00  . 

Fine  ounces 

77.  OH.  946 
3,  918.  43 

Troy  ounces 

447  44 
094.  72 

Fine  ounces 
145.  536  367 

1,  402, 1V9.  05 

Troy  ounces 

1, 124.  304.  23 
868,620. 14 

7, 332.00 

Troy  ounces 

TYo*  ounces 

7Yor  ounces 

Troy  ounces 

$146088.00 

$14,201.70 

$4.  44 

$29.  10 

$1,413,571  61 

2, 057,  63.1  48 
348, 06*8.  60 
86,763.44 
209.48. 

$1,592,867.04 

5,416  86 
130  46 
120.  94 

$1 008, 441.  66 

2, 063,  aV).  34 
348.  208.  U6 
86,891  38 
209.48 

140,088.00 

14, 201.  79 

AM 

20.  10 

3, 008,  240.  61 

1,598,551  30 

5.  506  802.  Wl 

l.ooa  10 

173.21 

.66 

.81 

13,  780.  80 
loaoo;  47 
20,  008-  81 
2,32102 
16  81 

11766  00 
152.25 
680 
123 

26  556  85 
161, 059  72 

26  101  70 
2,326  25 

16  81 

i.ooa  to 

173.21 

.56 

.81 

107, 136  00 

12,929.33 

21606133 
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LOSSES  AXD  GAIN'S  OX  WITHDRAWN"  COIN* 


The  loss  on  face  value  of  gold  coin  totaling  $3,034,998.50  withdrawn 
from  circulation  during  the  fiscal  year  1924  was  $26,556.85,  of  which 
$2,390.01  was  reimbursable  from  the  appropriation  provided  for  that 
purpose.  The  loss  on  face  value  of  silver  coin  totaling  $2,224,110.06 
withdrawn  from  circulation  was  $161,059.72,  all  being  reimbursable 
from  the  appropriation  provided.  The  reimbursable  loss,  provided 
for  by  appropriation,  on  minor  coin  totaling  $457,759.68  withdrawn 
during  the  fiscal  year  was  $22,448.76. 


Standard  silscr  dollars  (mutilated)  purchased  as  bullion  for  use  in  the  manufacture  of 
subsidiary  filter  coin  (since  18SS"j 


Fiscal  year 

Aancnl 

Fiscal  year 

Fan!  year 

.Inarm 

F^aljmr  Acrer.t 

laa . 

Itt4 

1621 

U04-. . 

115,056 

I\5* 

XV34 

KMi 

1.724 

K  *41 
1.7* 

t*a 

1.777 

1.204 

1505 . 

*2.29* 

W> 

l.ite 

A  17* 
1.2*5 
*01 
1.330 
1.024 
4.757 
7S5 
S3 

1*14  .  *1.0*2 

«*S _ 

laws _ 

1.6S0 

1*6 . 

1*1 . . . 

1*7 

ltW _ 

1*07 _ 

lsnp 

i*i7 — . _ ::  sci 

1M6-  .  1,029 

lssff . 

iaa_ _ 

6,1*2 

14.  »5 
11,012 

11.  *77 

ss? 

*** 

1*1- . . 

1*0 

1900 _ 

1** _ 

mi . 

1*12 _ 

ion. _ 

1*14 . . 

IMA - 

IMS - 1  1,111 

1*® . 1.1*4 

1921 . MS 

»22 . *447 

1*21 _  2«5 

1*34- _  LSI* 

n*l-  234.  SMS 

isso _ 

IMtt. _ 

UBS . 

1*4- _ 

1 Stimr.:: 

1  »m - 1 

Rccuinafs  of  uncurrent  sdzer  t 


1891 


. t 

« - - 


7.  118. 
7.01S.1* 
I.1M.472 
OU.7B 
v.err.  i«j 
\197.«S9 
M00.7T2 

5. 301.0* 
XSCI>1 

usur 

*00X748 

*.0*4.47* 

U414.W4 
U  1C.  1M 
1.  M2. 063 


alKOfM, 


7.  _ 

4.1*1.821 

4.177.15* 

XS3GLUi 

600X085 

<Ma« 

i5oa.su 
ZSBS.1S* 
i.sss  ns 

U333.S34 
U  084.0* 


uanr 


*40,  137 


tzzj 


its.  ssr 
irs,2M 
125.2s: 

n.uo 

~.136 

7*.  2M 


Tout.. 


<KttS 

*£76  727 


,  714.7® 

ii.sbi.sa 


746*84 

rn.es 

2.ZM.1M 


U*086SM 


sintUmem 

’ZS 


344  aa 

out: 

UASOO 

nc.2K 

0H.C® 

IC2X4&4 


2.»v«a» 
6272.75* 
6*6  •» 


U.15C 

M.0® 

H.M 

•a.  2:1 

2a.  c% 

*6047 

SXOs 


17X3(7 
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Country 

Crude 

bullion 

Refined 

bullion 

Cota 

North  America: 

Canada  and  Nora  Scotia - 

Mexico  . 

HS.91C.W2 
891,  *6 

$14,788,75* 

264.824 

$6,488 
15, 287,622 

Central  America  and  W«t  Indie* 

1, 026.  511 
3,558,407 

13.263 

688,204 

Fur*,;#- 

20. 253, 577 

53,«5 

15, 174, 372 

2, 153, 804 

1, 806.565 

3.045,792 

65, 2f>.  2S» 

203.358,758 

io,4flu,wa 

RamU 

V* 

676 

Siberia . . 

4,110 

88,376 

Guianas  . . — 

411 

flwaln  . 

_ 

6,712 

Sweden . . 

41,934 

"A  318, 857 
4.35*506 

14,205 

Swttteriand _ _ _ _ — - - 

— 

2,  S3*  577 

A*7“rW . 

China . 

4,815,813 

275,208 

— 

Africa: 

fgs- . - . 

a,  457 

_ 

10 

Liberia . . 

Oceania: 

10,872 

New  Zealand . . 

1,018,447 

273.981 

40,330 

Total  coining  raloe . 

Total  One  ounce* 

28. 94**11 
*400.0  31 

241,  ItS,  TO* 
1U  985,  648 

116  0X430  , 

5.645.287 

ToteJeoiB' 
tog  rafale 


TeUl  flue 


O0,«AW3 

16,  Id,  IS] 
1*0X774 
4, 2M.il! 

20.253.577 

17.  381.  »i 
70.013,645 

21a.os.iio 
UOM 
4,110 
88,375 
411 
*712 
6. 372.1» 
4,1S1,5» 

2.518.577 

5, 08a  221 
7.458 

8,407 

331 

lit  072 
1, 282.428 


1.484,01 

7M.W2 
50.2/J 
204.  *» 

079.707 
MO.S34 
1.3X910 
JA  343, 824 
£2 
199 
4,27$ 
20 
27i 
30,255 
210,509 
122,852 

240,239 

301 

410 

10 

487 
C2t  521 
1.801 


i  9.000,  940 


DEPOSITS  OF  FOREIGN  SILVER  BULLION  AND  COIN 

Foreign  stiver  bullion  containing  3,296 ,980  fine  ounces >.  h»ra* 
coining1  value  of  $4,557,774,  and  foreign  sdver  <*>m  coot ^Sr 
fine  ounces  having  couung  value  of  «io<.  ^  fromFthe  follow- 

acqmsn.on  by  thel n.t^lSUt^ ,  th^_wa .  ;jo_  ig24_ 


North  America: 

Canaria  and  Nova  Boot  la - 

Mexico  . 

Central  American  and  West  Indie*. 

South  America . 

Europe: 

ftim . . 

Germany.. . 

Guiana* . .  . . . 

Sweden . . . 

.  Siberia . . 


China . . . . 

4  East  Indies:  Java . 

Africa: 

, 

Oceania* 

Australia . . . . . 

w  New  Zealand. 

Mixed  coin..  . . 


Total  fine  ounces . 
Total  subsidiary  value 


Finrtwrur* 

131.342 

918,388 

35,703 

181.925 

28 

903 

250 

10,044 


4,379 

108 


12 

2,022 


1,285.429 
$1, 770,888 


Refined 

bullion 

Cota 

F)tu  ounce* 

""82.337 

Fiv  ounce* 

. J 

""  108.049 

1. 929,214 

3, 310 

--- 

:::::::::: 

2.011.551 

$2,  780,  786 

113.  755 
$157,256 

Fituomncn 
131.342 
1,000,  M8 
35,763 
288.974 

28 

903 

1.932.783 

10,044 

61 

227 


4.379 

108 


12 

2,022 

2.324 


3,  410,  735 


$181,568 

1.3X306 

48.439 

400,865 

39 
1,348 
2, 671.886 
13,884 
84 
314 
61 

6,053 

149 


17 

2.7V4 

3,213 


84,715,080 


__  _  .  ,  .  i  04 1:  g54  63  fine  ounces  of  foreign 

There  was  deposited  in  trust,  1,3  ■  .  ^  ounces  of  silver 

silver  coin  from  South  America  and  4ol,< 7S  £/  nne  philfld(>lpllia 
bullion,  refined  abroad,  for  use  in  coinage  by  the  mint  ai  p 

for  other  Governments. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  imports ,  by  countries , 

f  Compiled  by  Bureau  of  Foreign 


Odd 


Countries 

Ore  and 

Coin 

base 

buillion 

Bullion,  refined 

United 

States 

Foreign 

Total  gold 

EUROPE 

Bulgaria . 

Chechoslovakia . 

Dollars 

Ounces 

(troy) 

1 

Dollars 

20 

Dollars 

Dollars 

2, 81’ 

Dollars 

7  2;  817 

France . 

Germany . 

99,682 

744,769 

15,398,687 

59C 
137  825 

.  3,561,821 

>  5,615,531 

;  97  on  91 1 

)  3,561,829 

)  21,114,498 

1  07  ico  non 

Netherlands.. 

Norway _ 

Portugal.... 

218 

©97 

8,031 

23$,  687 

211 

7,842 
4. 907,203 

4  «77 

369,582 

>  Zi 9  Mi,  Zi  J 

!  2,  367,  142 

.  36,874,397 

!  2,789,868 

’  41,781,818 
697 

Spain . 

Sweden . 

Switterland 

54, 396 
2,492 

299,505 

336 

6,191.559 

6,927 

13,008 
54,396 
.  6, 194, 051 

6, it7? 

United  Kingdom: 

England. . 

4,360 

10,234,689 

211,53^365 

33,797 

38,157 

Ireland . 

.  3,847, 404 

215,511,546 

NORTH  AMERICA 

Canada _ 

1,620,558 

29,902,864 

313 

313 

C  entral  America: 

British  Honduras 

9,753 

10, 103,471 

5,290 

9,655 

1,400 

44,204, 261 

15,043 

593.978 

Guatemala. 

28,  i69 
402 
2,621 

584, 323 

Honduras 

a,  449 

8,326 

99.000 

107,333 
80,565 
910,594 
444,  169 

Nicaragua.. 

52,116 

Panama . 

4.792 

1,119 

2,802 

2,835 

57,943 

13,200 

Salvador 

Mexico 

58.156 

1.505 

16,500 

340 

379, 716 

Newfoundland  and  Labrador 
>%  est  Indies  and  Bermuda* 
British— 

Bermuda . . 

5,430,060 

47,450 

953,225 

410,961 

17,  619 
6,794,586 

14,600 

15,130 

604 

Barbados _ 

Jamaica. .. . 

. 350~ 

12 

36 

4,335 

254 

530 

Trinidad  and  Toliago 

763 

4,520 

5,283 

89,625 

10  410 

Other  British.  . 

89,625 

Cuba . 

loo 

476 

9.  779 

235 

230 

Dominican  Kepubiic 

5, 446 

395 

8,124 

59, 105 

1 " cij " 

72,675 

48,996 

O  COi 

Dutch . 

40 

20 

421 

48.497 

1  000 

SOUTH  AMERICA 
Argentina.... 

- - - 

425,’  000 

1,  834 

A  Wi 
425,000  | 

1, 102 

Bolivia... 

83, 171 

22,725 

163 

8, 198, 769 

C  r,,  .- 

1 0  IN  U'  lOO 

Braril . . 

Chile .  . 

Colombia. 

18,  503 
13,  287 
336,451 

8 

5*  391,  773 

13,  696,  438 
18,666 
13,287 

Ecuador... 

Guiana:  . 

British . . . 

252,  447 
563,817 

156, 176 
8,470 

3,  194.  580 
175,081 

. 

2,938 

340,  277 

3,  449,  965 

738,  S98 

Peru. . . 

2,098,021' 

"'ii'297' 

2.026 

3.868 

41,855  . 
79,903 

. 

. 

41,855 

79  903 

Uruguay  .... 

Venezuela.  1  . 

ASIA 

18,  560 
380 
13,807 

383,088 
7,836  . 
285,333 

150 

249,* 990*  ; 

6,368 

2, 4S7,'  627 
7,836 
553,620 

British  East  Indies- 
Chi^trait«  Settlements. 

Dutch' East  Indies' . 

Hongkong. 

Palestino  and  Syria . 

Philippine  Islands  . 

Turkoy  in  Asia...";;;; 

2.421,061 

”i,  776,  054 

*©4,681  . 
2,' 500, 066'  ; 
3,000,000  . 

275 

”l,' 289," 404* 

275 

6,142,510 

2.  421,  061 
2,500.  OCX) 

1. 289.  409 
4,776,054 

11, 308 

Australia.  0CKANIA 

New  Zealand 

30,212 
1.009,  490 

. 

'ii.'aos' 

Abysslna.  AFRICA 

277,031  . 

7.500 

1.  702,937 

1*740,649 

1,  286,  521 

gRTt .  ' 

4,256 

97 

13,486 

2.005  .. 

27K  mi 

2,005 

Total . 

601.545 

A  026, 884 

71 

13,477,133  -S 

<ol  m , 

1,460 

74. 872.  825  : 

. "735*  " 

O&N  570  9 

2,’i47,*6ei* 

n.  067, 359  41 

282.987 

2,  149.  256 
604,545  j 

7.  U&iiBh  i 

addexda 
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during  the  year  ended  J une  30,  193 4 

tod  Domestic  Commerce] 


SSrer 

Coin 

Total  after 

Ore  and 
base  bullion  | 

Bullion,  refined 

United 

States 

Foreign 

Dollars  j 

Ouncft 

<**f) 

DqQmt* 

DoUkts 

Dollars 

DoOtrt 

72,015 

71,589  | 

670 

— 

400 

4€0 

86.001  j 

3. 130  j 

ii»i  " 

1,923,481 

6. 299 

10,  506  ' 
L  221. 027 

ii'os  ! 

1.995 

- 

111530 

imi» 

61.373 

1303 

57, 350  1 

1,734 
2.558  L 

903 

_ 

— 

1 558 

1 234 

3,400 
106, 105  L 

1. 2S5 

834  . 

_ 

293 

1926 

1,783 

227 

143  . 

443 

— 

443 

17,415 

17,415  I. 
1  121,713 

350 

234 

3009 

12,803 

137,  $39 

3,490,948 

1210, 3QS 

2,701689 

352.304 

11.580 

39,346 

3.386 

6,587.577 

15. 106 

31834 

l _ _ _  I 

19.230 

12.236 

IS,® 

- - 

13.936 

13.915 
167,865 
i  214,236 

1.179 
536 

23,053.001 

34 

846,981 

1.457 

406,702 

21 

541.930 

9» 

297.443 

23.000 

27.400 

100.000 

10 

JTV' 

1529 

732.785 

242841 

CKW51 

546 

t2.418.84S 

45, 50a  034 

29.762  7® 

7,115 

591.763 

4 

2,370 

2270 

j . 

496 

.  5 

500 

117 

4.535 

©s64l 

1211 

183 

7 

11# 

5 

4a  ooo 

17.302 

2.353 

- - 

25,573 

29 

110 

68 

i64 

17,495 

2353 

39,494 

i  - - - — 

- - 

31. 1<7 

8,347 

22.508 

I  365,002 

6,115 
1*307. 277 
44.912 

21. 131 

1%  IV) 

18.234 

51082 

403.231 

36. 597 

13,  w 
19  W 

25.404 

19,435 

Ui  " 

»4S2 

1357.222 

8a  616 

15a  041 

49.945 

91939 

8,946 

2S 

.  i47 

i* 

142  124 
36.397 

27,451 

11909 

44 

- 45* 

2S 

176 

1  D.7SX4M 

3W 

l  1  83,«* 

515 

131 

53,027 

329 

5,500 

224 

1.521277 

81.355 

13,332  363 
81908 
6.192 

5,742 

\  \  705 

449 

. 

.  12901 

1311 

S  l . 

. . 

1001215 

847,89 

7  1  24a  234 

1  153.318 

. 

■'  _ 

25.  50 

nl 

■ . ;;;; 

— nnini 

_ 

. 25.  500 

1.03 

li  1 . . 

. . 

m  ~~ 

III 

1031 

2645 

2« 

15 . . . 

— 

.  138 

*  12  802 

1 

15,6 

<W  v- 

•> 

7~ . is 

j  — . 

—  — - 

92S73 

"  an- .  J.' 

_ iWl  O’ 

41968,3 

43  j  53.09N  V 

4  “  31948*  811 

Total 


72,  CBS 
2  217 
2. 561.  S3 
JL.2M.02S 
2S.TTK1J* 
2*51241 
41.7M.iei 
2  255 
17.SC 
1«LTM 

7. 370 
55,572 

215,6«a.3S5 

513 


5*  791  838 

30.206 
6X.S13 
121,366 
813. 5» 
1,153.455 
S44.33D 
IS.  1 « 
00.213.454 


17.400 
<04 
27S3 
80.742 
14, 95' 
141316 


,\1S7 

464.494 


12.73a  530 
ei,s»7 
49.884 
1. 087.  499 

s.  sea  css 

775.295 

41  SO 
8a079 
15.83X^3 
89.744 
559.813 


275 

6,162.411 
3.422.  276 
2.500.00 
1.  389.  409 
4.801.554 
11,206 

1,741.080 

1,288,166 

2,005 

2S3.115 

2.163,058 

80S  418 


496.965*623 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  imports ,  by  customs  districts , 

[Compiled  by  Bureau  of  Foreign 


Gold 


Customs  districts 

Ore  and 
base  bul¬ 
lion 

Bullion  refined 

Coin 

United 

States 

Foreign 

Total  gold 

ATLANTIC  COAST 

Dollar* 

Ounce* 

(tro9) 

Dollar * 

Dollar* 

20 

Dollar * 

Dollar* 

20 

1,297,421 

347,955,178 

7C0 

1,297, 421 
6,014,154 
700 

New  York . 

11,781,026 

243,438,960 

9, 55a  003 

88,952,061 

Philadelphia 

GCLT  COAST 

Florida . 

2,525 

2,525 

A  290 
282,402 

812,885 

934.726 

402,608 

900 
4,693 
2L  471, 662 
3,133,544 

2,847,173 

Mobile  . 

5,290 

New  Orleans . 

282,402 

124,064 

674,904 

783 

000 

4.693 

12,930,043 

2,921,483 

395,116 

MEXICAN  BORDER 

Arizona . 

34,571 

12,657 

688,821 

259.822 

El  Paso...  . 

San  Antonio . . 

401,825 

PACIFIC  COAST 

Alaska . 

Los  Angeles . . 

San  Francisco . 

. »,'i67' 

561 

145,813 

"  "630.740 

12,061 

2,452,057 

200,000 

"1*712,673’ 

W  ashington . 

NORTHERN  BORDER 

Buffalo . 

Dakota . 

Duluth  and  Superior . 

Michigan. . . . 

368,696 

368, 696 

Montana  and  Idaho . 

St.  Lawrence . . . 

1,472,268 

50 

27,399,441 

923 

10. 103,451 

1,400 

37,504,292 

923 

Vermont . 

INTERIOR 

Utah  and  Nevada. . 

Total. . . . 

25,026,884 

13,477,133 

274,87*825 

2a  058, 570 

91,067,350 

417,025,638 

ADDENDA 


during  the  year  ended  June  SO ,  1924 

and  Domestic  Commerce] 
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Silver 

Ore  and  base 

Bullion 

refined 

Coin 

Total  gold 
and  silver 

bullion 

United 

States 

Foreign 

Total  silver 

Dollars 

Ounce* 

(trot) 

Dollar s 

Dollar s 

7, 372 

Dollar $ 

Dollars 

Dollars 

6,  880, 079 

7,372 

£  CCA  A"*  A 

7, 392 
8, 177, 500 
378,  744, 961 

22, 885,  619 

5,988,603 

211.820 

l,  703, 741 

6,  Sol),  079 
3a  789,  783 

. 

#uu 

913 

9 

40,000 

40,009 

42,534 

38,166 

5,290 

320,568 

682,228 
i,  826,  694 

1,409,417 

12,734,063 

891,102 
7,990,050 
17  224  662 

3,100 

16,300 

211,915 

1,  592,  730 
11,028,659 

2,405,615 

11,963,385 

25,  764, 048 

4,092 

360,607 

17,  589,  361 

17, 991,  969 

811 

811 

1,711 

2, 243, 923 

240,  234 

153,318 

37,288 

2,941 

2,941 

0,022,842 

2, 537,  786 

7,634 
27  494  504 

151,335 

99,  629 

192,904 

1,330 

b,  67l[  330 

64,  759 

391,983 

250,100 

314,859 

3, 162, 032 

200 

5,280 

5,280 

5,  734 

200 

200 

545, 867 

4,785 

5, 734 
.550.  652 

2, 52a  671 

374, 430 
55a  652 
4a  030. 963 

3, 600,  480 
984 

2,350,802 

553 

138,351 

4,200 

37,  518 

4,753 

5,676 

384 

384 

384 

41,968,343 

53,698,464 

34,948,819 

684, 387 

2,338,436 

79,939,985 

49a  905, 623 

T: 


ttrpo&T  or  TEX  NIKTV*  W  IHI  EETT 


Mt 


ADTEXIU 


73 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silt'er  domestic  exports .  by 
I  Compiled  by  Bureau  of 


Oold 

Customs  districts 

Ore  and 
base  bub 
lion 

Coin 

mutton,  rentKM 

United 

States 

Foreign 

Total  fold 

a  mow  coast 

Maine  and  Near  Hampshire 

Dtihr* 

Omncrs 

<trf) 

Dolors 

63 

JtoUar* 

50 

}  2. :M0 

DoUmrs 

DoiUr* 

113 

4431.033 

New  York  . 

1)  »«45C3 

1.207.076 

l  1.611 

33.839 

... 

«rur  COAST 

New  Orleans  . 

4.000 

MEXICAN  ROKUKK 

4, 000 

Aritona. . . . 

Kuw . m;™::::: 

. 

81.315 

81,513 
3.344  633 

*  344  633 

San  Antouw . 

PAC1TW  coast 

- - *— 

— 

. . 

. . 

3.874 

Hawaii  . . 

1 -at  An**h*  . 

:::::::::::: 

. 

. 

36,790 

34  TOO 

»™ww  . 

\N  ashiuv'ton . 

'  304  304 

. 371 ' 

. 7,738 

*T»4943 

431.670 

•* — * — 

l  \vl  M 

6JW,  903 

north k as  HORPKR 

Buffalo 

Dakota  . 

............ 

‘M.OU5 

1.0*4  326 
3.N3S 

\aoo 

1.001.736 

Duluth  and  Superior . 

Michigan  . 

3,700 

8,5* 

1.  300 
3,780 
63,74S 

. . 

ifi' 

. 47N0 

33.5H8 

1\.V8 

i\  ass 

1.  .MX) 

«*a.  i*a«  renoe _ _ ....... 

Vermont  . 

81S 

3.618 

»SJ01 

14  300 

653 

183 

33  540 

Total — . 

IKS^ 

133.&33 

3.333.336 

4  874.  030 

0.611.  743 

United  States  lutut  or  assay  otlk*  bam. 


ADDENDA 
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customs  districts,  during  the  year  ended  J une  30,  1934 

Foreign  anti  Domestic  Commerce] 


Silver 


Ore  and  base 
bullion 

Bullion,  refined 

Dollars 

Oancts 

drop) 

327 

>6,673,  847 
63,964,545 

Dollars 

237 

4,256,983  1 
41,281,958  j 

. 

. 

36, 045, 647 
3,671 

822,322 

102 

23, 323,  753 
2,387 

548,427 

71 

24, 375 

2,907 

14,006 

165,900 

1,821 

9,252 

108,156 

24,375 

108,293,274 

69,533,045 

Total  gold 
and  silver 


‘United  States  mint  or  assay  office  bars. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  foreign  exports,  by 
[Compiled  by  Bureau  of 


Countries 

Gold 

Ore  and 
base  bul¬ 
lion 

Bullion,  refined 

Coin 

Cnited 

States 

Foreign 

Total  gold 

EUROPE 

Dollar s 

Ounces 

(frog) 

Dollars 

Dollars 

Dollars 

Dollars 

NORTH  A 11  ERICA 

Canada 

3 

66 

2,865 

2,931 

Central  America:  Guatemala. 

Mexico . 

577, 38S 

577, 3S8 

West  Indies  and  Bermuda: 
British- 

Trinidad  and  Tobago 

Cuba . . 

SOUTH  AMERICA 

Argentina . 

4,880 

4,880 

Colombia . 

Ecuador . 

10,000 

10,000 

Peru .  . 

Venezuela .  . . . 

ASIA 

British  East  Indies: 

British  India . 

China . 

Hongkong 

Japan . .  .  . 

Total. . 

3 

GO 

505,133 

595,199 
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countries,  during  the  year  ended  June  SO,  1984 

Foreign  and  Domestic  Commerce] 


Silver 

Ore  and  base 
bullion 

Coin 

Total  gold 
and  silver 

Bullion,  refined 

United 

States 

Foreign 

Total  silver 

Dollars 

Ouncrs 

(/rojf) 

Dollars 

Dollars 

Dollars 

1  225 

Dollars 

1  22$ 

Dollars 

l'  250 

]’ 

i*  otn 

’  022 

1«  iw 
itoo 

5, 77ft,  944 

3,753,051 

3,753,051 

904,  772 

3,753,051 

907,  703 

904,772 

25,000 

25,000 

25,  OCX) 

1,733,332 

1, 733, 332 

2, 310,  720 

15,038 
2,  443 

15,038 
2,  443 

15,038 
2;  443 

4,880 

1,050 

1,050 

1,050 

10,000 

1,277,000 

055,340 

1,277,000 

1,277,000 

655,340 

655,  340 

9,  503,  361 
20, 282, 839 
1,725,  772 
805,353 

0, 063, 087 
12. 940, 385 
1,090,714 
550,857 

6,063,087 

6,063,087 

3,000 

12,  943,  385 

12,943,385 

-  ► . . . 

1,090,714 

550,857 

1,090,714 
550, 867 

38, 154,  209 

24,398,094 

4, 620, 072 

29,018, 166 

29, 613, 3G5 

9518— 24f - 6 
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or*— t  didricU,  during  tXe  gear  ended  June  90, 19*4 


cal  tail 

3shw 


LW 

USLSS 

Mrt 

U.2S.30 

2.40 

£.41 

i«s 

K«* 

140 

35.0W 

».*>2 

3SS.J* 

M.IX 

1,211,43 

255, » 

LR* 

2SU» 

U.4® 

tKsn 

KM.  AM 
IK  50 

15.  «* 
K*4*i 
IK  511 

2#L«» 

5S.2M 

in.  ok 

1H.4K 

KO 

KSC 

K2M 

1IT.«1 

nun 

50.0 

•LK3 

K.2* 

117, 22T 

1H« 

20«oik| 

20cu.se 

On* 


F 


SSM 


X3Mw«M 


TTE3.  XZ5T 
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Gold  imports  and  exports  of  the  United  States ,  with  net  mot>emcni,  by  calendar  years 

since  1S7S  * 


Calendar  year 


1873. . 
1874.  . 
187*... 

1878.. . 

1877.. 

1878.. . 

1879. . 

1880.. . 
1881. 

1852. .  . 

1883.. 

1884. .  . 
188*.. 
1880. 

1887. . 

1558. . 
1889.  . 

1890.. 

1891.. 

1892. . 

1893.. 

1894.. 
189*.. 

1896.. . 

1897.. 
189H. . 
1899  ., 
1900. 

1901.. 

1903.. 

1903.. 
1904 

1006.. 
1900. 
1907. 
1908  . 
1909. 

1910.. 
1911. 

1912.. 

1913.. 
1914  . 
1016  . 
1910 

1917.. 
191 K. 
1919  *. 
1920. 

1921.. 

1922.. 
1923. 


Net  Imports.” 


Export! 


Domestic 


$24,742,343 
41,561,720 
48, 584.  721 
38,710,985 

14.603.803 
6,816,  164 
3,891,983 
1,128.530 
1, 837,  856 

37,570,507 
3,337,  422 
34,944,  400 
4,371,726 
32.388.509 
5,091,  551 
28,574.  425 
45,303.407 
20,654.060 

76.640.803 
70,404,487 
72,274,724 
87,834.007 
03,700,438 
56,208,095 
S3, 569,  572 

6,206,700 
40. 783.  154 
52, 787.  523 
56,532,423 
34. 106,  874 
42,147,  601 
118,249,  843 
41, 534.  308 
33, 265,  076 
53, 32%  425 
79,727.616 
130, 145,  695 
55, 438,  549 
34, 088,  105 
44. 392,  284 
01,289.505 
220, 694,  043 
19,321,567 
134, 882,  762 
364.  500,  814 
40,691,  141 
867, 572, 091 
820,  58.%  743 
19,610,981 
35, 865. 106 
27,866,445 


3, 340,  510,  60S  217,270.618 


Foreign 


$753, 775 
1, 588,  365 
4,829,276 
2,521,764 
4.311,935 
1,839,776 
223,463 
1,024.209 
76%  687 
1, 150,  482 
2,711.348 
%  698,  840 
7, 04%  4S1 
8,891,713 
4,052.875 
%  962, 022 
%629,  963 
3,408,  114 

2,  44%  688 
6, 127,  569 
7,501,006 

IS,  98%  917 
11,176,960 
2,053,513 
740,072 
10,913,387 
4, 696.  257 
1,347,  100 
1,251,516 
1.023,717 
2. 109.  143 
2, 061.  084 
%  240,  160 
13,443.  182 
1. 800,  266 
1,487.  840 
2, 73%  126 
3.336.273 
2, 194.  969 

3,  03%  558 
509,  105 

1,922,  113 
12, 104,  351 
20,910.  165 
7,383,070 
178. 677 
613,  167 
1,50%  465 
4,280,305 
1, 009,788 
77%  972 


Total 


$2%  496. 118 
43,150,091 
53,413,097 
31, 232,  730 
18, 07%  738 
8, 665.  IMO 
4, 11%  446 
3,062,  739 
2, 603.  543 
38,731.079 
6, 048,  770 
40,643.246 
11. 417,  *207 
41.2S3.222 
0, 144,426 
34. 62%  447 
50, 933. 460 
24.063,074 
70, 08%  581 
7%  %S2. 056 
70, 77%  820 
101.819,924 
104,967.398 
58,262.508 
34.209.  M4 
1%  210, 096 
4%  379.  411 
54.  134,  6'23 
57. 78%  939 
3%  030.  691 
44,34%  834 
121. 211.827 
4%  794. 467 
4%  709.  158 
5%  21%  681 
81, 21%  456 
132.  880.  821 
58, 774,  822 
37, 183. 074 
47,424,843 
91,798.610 
222,61%  156 
31. 42%  918 
15%  792. 927 
371. 88%  884 
41,069,818 
368.  18%  248 
322,091.208 
M.  Nl.  378 
3%  874,  894 
9%  64%  417 


Imports 


$20, 53%  454 
7, 429.  248 
14. 34%  2S0 
33,6%%  796 
11,629,525 
1%  407,  859 
78,  767,  947 
73,644,608 
60,308,620 
IS,  402,  528 
2%  KH,  09 
27,957,657 
23, 64%  311 
41,309,181 
44.889.290 
10,960,773 
12,004,632 
20, 230. 090 
44.970.  110 
17,450,946 
72,  762,  389 
20, 607,  561 
34, 369.  514 
104.  7%%  851 
34. 05%  055 
158, 142,  993 
51.334.964 
6%  749,  084 
54.762,880 
44.19%  317 
%%  367,  696 
84, 803,  234 
50, 29%  405 
15%  570.  380 
14%  398,  072 
5%  27%  293 
44.086,966 
59,222,5)8 
57.  44%  184 
66,  M8.  772 
6%  704,  832 
57,387.741 
451,954.  500 
68%  990,  234 
552, 4M,  874 
62,042,748 
7%  534,  046 
417,068,273 
691.  248,  207 
27%  1«9,  785 
322. 71%  812 


8,  557,  700, 311  %  65%  68%  443 


Excess  of— 


Exports  over 
imports 


$4,059,064 
3%  720, 843 
39,067,717 
7, 56%  943 
7, 346,213 


2%  318, 551 
"i%  68%589 


2%  56%  674 
38.928,828 
%  832,  984 
34. 11%  471 
69,081,  110 
7.013,431 
81,212,363 
70, 597.  884 


243,  589 


%  021, 059 


3%  408, 593 


30, 939, 163 
88,  79%  855 


2%  OVU,  778 
1%%  228,  415 


291, 651,  202 


Imports  over 
exports 


$1,751,919 
74,%52,  501 
70. 591, 950 
57, 70%  077 


17,08%  850 


12,228,104 
2%  9.50 
3%  744, 873 


4%  471, 343 


141,032,897 
5.95%  553 
12,614,461 


K,  162.  720 
20, 920. 863 

3.498,038 
108,  870, 223 
88,  182,391 


447,696 
20,2*2,  110 
10,  123,930 


430,  538, 673 
530,  197,  307 
180,  570.  490 
20,972,930 

94,077,065 
667, 35%  021 
238,  294, 801 
294. 072, 395 


1,09%  393, 910  8,193.290.051 

3,007.806, 132 
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Coinage  of  gold  and  silver  of  the  United  Slates,  by  weight  and  value,  by  fiscal  years , 

since  1873 


Fiscal  year  caded 
June  30 — 


1873 — 
1874 _ 

1875.. . 

1876.. . 

1877.. . 

1878.. . 

1879.. . 

1880.. . 
1881... 
18S2... 


1885.. 

1886.. 


1889.. 

1890.. 

1891.. 

1892.. 

1893.. 

1894.. 


1897.. . 

1898.. . 

1899.. . 

1900.. . 

1901.. . 

1902.. . 

1903.. 

1904.. 

1905.. . 

1906.. . 

1907.. . 

1008. . 

1909.. 

1910.. 

1911.. 

1912.. 

1913.. 

1914.. 

1915.. . 
1916 

1917.. 

1918.. 

1919.. 

1920.. 

1921.. 

1922.. 

1923.. 

1924.. 


Gold 


Fine  ounces 


Total.. 


1,705,187 
2,440,  165 
1,623,  173 
1,846,907 
2,132,283 
2,  554,  151 
1,982,742 
2.716,630 
3,808.751 
4, 325,  375 
1,738,449 
1,351,250 
1,202,657 
1,648,  493 
1,083,275 
1,372,117 
1,235,  687 
1,065,302 
1, 169.  330 
1,717,650 
1,453,095 
4, 812.099 
2,  125.  282 
2,848,247 
3, 465,  909 
3,126,712 

5. 233,  071 
5,221,458 
4,792,304 
2,998.313 
2,211,791 

10,091,929 
3,869,  211 
2. 563,  976 
3,851,730 
9.541,406 

5. 233.  212 
2, 301.  628 
5,753,022 

616,737 

1,454,067 

1,288,024 

1,960.823 

1,503,369 

69,503 


821,891 


2,  563, 876 
2,911,691 
7, 455.555 


140, 849, 505 


Valuo 


$35,  249,  337 
50,442,690 
33,553,965 
38,178,963 
44,078,  199 
52,798,980 

40.986.912 
66, 157.  735 

78.733.864 
89,413,447 
35,936,928 
27,932,824 
24,861,  123 
34,077,380 
22, 393,  279 
28,364,  171 
25, 543, 910 
22,021,748 
24,172.203 
35, 506, 987 
30, 038,  140 

99. 474.913 
43.933,475 
58,878,  490 
71,646.  705 

64.634.865 
108, 177,  180 
107,937.110 

99, 065,715 
61.980,572 
45, 721, 773 
208,618.642 
79.983.692 
53,002.098 
79. 622.  337 
197,238.378 
108.  180.  092 
47. 578,  875 
118.925.513 
12,  749.  090 
30,058,227 

26.625.810 

40.533.810 
31, 077.  409 

1,230,040 


io.  990.  000 


'  53.000.016 

60,  ioa  000 
154,  120,000 

2,  Cll,  617, 612 


Fine  ounces 
consumed 


2,179,833 
4, 558,  526 
7, 650,  005 
14,228,851 
21,239,880 
21,623,  702 
21. 059.  046 
21,611,294 
21, 383, 920 
21,488,  148 
22,266,171 
22,220,702 
22,296,827 
23,211,226 
26,525,276 
26.331,176 
20, 659,  493 
28,430,092 
29.498,927 
11,259,863 
9,353,787 
4,358,299 
6,810,  196 
8.651,384 
18,659.623 
12. 426,  024 
20.966.979 
23.464,817 
26,726,641 
22,  756,  781 
19,705,  162 
13,396,894 
6.600.068 
2,905,340 
9,38.5,454 
11,957.  734 
8.024,984 
3. 108,  753 
2,311,709 
6.984.  479 
2.494.  341 
4,514,  018 
2,425.500 
2.408.030 
13, 211.431 
25,321,344 
10,620,649 
14.296.497 
24,413,888 
71,572,517 
86.119.410 
15,614,133 

907,289,824 


Dollars 

coined 


$977, 150 

3.588.900 
5, 697, 500 
6,132,050 

9.162.900 
19,951,510 
27, 227,500 
27.933,750 
27. 637.  955 
27, 772, 075 
28,111,119 
28,099,930 
28,  528,  .552 
29,838,905 
33.266,831 
32,718,  673 
33,793.860 
35,923,816 
36,232.802 

8. 329,  467 
5,343,715 
758 
3,956,011 
7.500.822 
21. 203,  701 
10,002,780 
18, 254,  709 
18, 294.  984 
24.298.850 
19,402,800 
17,972.785 
10, 101,650 
310 


l  19. 043, 000 
i  92.388.  473 
M10,715,000 
ill,  87U  000 


Subsidiary 

coined 


$1,968,646 
2,394,701 
4, 372, 868 
12, 994,  453 
19, 387. 036 
8,339,315 
382 
8,688 
12,012 
11,314 
724,351 
673,458 
320.408 
183.443 
1,099.653 
1,417.  422 
721,686 
892,021 
2, 039.  218 
6,659.812 
7,216,163 
6. 034,  140 
5,113.470 
3,939,819 
3,124.086 
6.482.WV4 
9. 466.  878 
1Z  876,  849 
10. 966, 649 
10,713,569 
8.023.751 
7,719,231 
9. 123,  661 
4,016.368 
1Z  974.  534 
16,530,477 
11,093,810 
4.297.567 
3, 195.  726 
9,655.405 
3,448,200 
6.  240.  219 
3, 353. 032 
3,328.882 
18, 263.600 
35,004,  450 
14. 68Z079 
19.  763,  600 
13.  389.  070 
160.093 
675,000 
10. 276,  (HO 

355, 360  109 


1  Represents  recoinugo  of 
1918-269,121,554  foreiport 


ff&ESSiSSSS  &  doi®u7?X!d.LrV° 


bullion  under 

coin. 


set  of  Apr.  23, 
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GOLD  COINAGE. 


Denominations 


Authoriring  acts 


Standard 

weight 


Standard 

fineness 


Total  coined  to  June  30, 1924 


Pieces 


Value 


50-doll ar  piece,  memo¬ 
rial: 

Panama-Pacific  In¬ 
ternational  Ex¬ 
position- 

Octagonal  _ 

Round . 

Double  eagle  ($20) . 


Eagle  ($10) . 


Half  eagle  ($5). 


Quarter  eagle  ($2.50)... 


Quarter  eagle  ($2.50), 
memorial : 

Tanama- Pacific  In¬ 
ternational  Expo¬ 
sition. 

3-dollar  piece _ 


Jan.  16,  1915 . 

- do . 

Mar.  3.  1649 . 

Feb.  12,  1873 . 

Apr.  2,  1792 . . . 

June  28,  ’S34 . 

Jan.  18,  1837 . 

Feb.  12,  1873 . 

Apr.  2,  1792 . 

June  28,  1834 . 

Jan.  18. 1837 . 

Feb.  12,  1873 . 

Apr.  2,  1792 . 

June  28,1834 . 

Jan.  18, 1837 . 1.’ 

Feb.  12,  1873 . 


Jan.  in,  1915... 


1  dollar. 


1  dollar  memorial : 

Louisiana  Purchase 
Exposition. 

Lewis  and  Clark  Ex¬ 
position. 

Panama- Pacific  In¬ 
ternational  Expo¬ 
sition. 

McKinley . 

Grant . . 


Feb.  21, 1853  (discontinued, 
act  Sept.  26,  1800) . 

Feb.  12, 1*73 . . 

Mar.  3.  1849  (discontinued, 
act  Sept.  2ft,  1890). 

Feb.  12,  1873 . 


June  28.  1902. 
Apr.  13,  1904. . 
Jan.  16, 1915.. 


Feb.  23,  1916. 
Feb.  2,  1922.. 


Total  gold 


Grain s 

1.290 

1.290 
516 
516 
270 
258 
258 
258 
135 
129 
129 
129 

67.5 
64.  5 
64.  5 
64.  5 


77  4 
25.8 

25.8 

258 

258 

258 


25  8 
25  8 


Thou¬ 

sandths 

900 

900 

900 

900 

916*4 

899.225 

900 

900 

899.225 

900 

900 

®16« 

899.225 

900 

900 


900 

900 

900 

900 

900 

900 


900 

900 


1.509 

1.510 
}  135,958,356 

51,  797, 9S5 

78,  249, 869 

17, 856,  500 

10,017 

539,792 

19,499,337 

250,000 

60.000 

25,034 


30,040 
10k  016 


304,290,055 


$75  450  00 
75  500  00 
2,  719, 167, 120  00 

517,979,850  00 


391,  249,  345  00 

44,641,475  00 

25  012.50 

1, 619,376.00 

10,  499,  337. 00 

250000  00 
60  000  00 
25  034.00 


30  040  00 
10,  Old  00 


5  694.  707, 585  50 


SILVER  COINAGE. 


Dollar. 


Apr.  2, 1792 . 

Jan.  18,  1837  (discontinued; 
act  Feb.  12,1873). 

Feb.  28, 1878 _ 

July  14, 1890. 

Mar.  3, 1801 _ 

Apr.  23,  1918 . . 


416 

892.4 

412^ 

900 

412*4 

900 

4124  1 

900 

4124  1 

900 

‘*12.4  I 

900 

81£  320  321 


$812, 320, 321. 00 


1  Silver-dollar  coinage 
Act  Apr.  2,  1792— 

From  1792  to  1805 

£urtn«1836 . . . .  $1,439,517 

From  1839  to  Feb.  12,  1873 . .  .  1. 000 

Act  Feb.  28, 1878 _ ...  ^ _  $8,031  238 

. *W.1*'7W 

Act  Nov.  1, 1858,  to  June  12, 1898  36, 087,  285 

Act  June  13, 18C8,  war  revenue  bill.. IZZIIHI III . . .  42,  139, 872 

Act  Mar.  1  18»1  trado  dollar  convereion .  _08.80Q.ll>8  ^  ^  ^ 


ArtOl5rdSl^li 

Peace  dol 


5078,472 


86,730000 

147,286,473 


-  234, 016,  473 
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i  thnriiv  for  United  States  coinage ,  by  denominations ,  with  standard  weight  and 
Awnomy  j  fineness ,  and  total  coined— Continued 

silver  coinage— continued. 


Denominations 


Trade  dollar 1 - 

Dollar,  memorial: 

Lafayette . 

Half  dollar . 


Authorizing  acts 


Standard 

weight 


Standard 

fineness 


Half  dollar,  memorial: 

Columbian  Exposi¬ 
tion. 

Panama-Pacific  In' 
ter  national  Exposi¬ 
tion. 

Illinois  Centennial... 

Maine  Centennial . . . 

Landing  of  Pilgrims 
Tercentennial. 

Alabama  C  entennial. 

Missouri  Centennial. 

Grant . 

Monroe  Doctrine 
Centennial. 

Huguenot- Walloon . . 


Feb.  12,  1873  (discontinued, 
act  Mar.  3,  1887). 


Mar.  3,1899... 
Apr.  2. 1792... 
Jan.  18, 1837... 
Feb.  21, 1853.. 
Feb.  12, 1873- 


Aug.  6, 1892.. 
Jan.  16, 1915.. 


June  1, 1918.  — 
May  10, 1920- 
May  12,  1920- 

May  10, 1920- 
Mar.  4,  1921- 
Fob.  2,  1922.. 
Jau.  24,  1923.. 

Feb.26,  1923- 


Quarter  dollar .  Apr. 2.  1792. . 

Jan.  18, 1837 . 


Quarter  dollar,  memo¬ 
rial: 

Columbian  Exposi¬ 
tion. 

20-ccnt  piece.. . 


Dime... 


Feb.  21, 1853- 
|  Feb.  12, 1873- 


Half  dime.. 


3-cent  pleoc.. 


Total  silver- 


Mar.  3,  . . 

Mar.  3, 1875  (discontinued, 
act  May  2, 1878). 

Apr.  2, . . 

Jan.  18,1837 . 

Feb.  21, 1853 . 

Feb.  12, 1873 . 

Apr.  2. 1792 . 

Feb.  2 1 /uUS  (d  iscontinued , 
act  Feb.  12, 1873). 

Mar!  3!  1853  (discontinued , 

act  Feb.  12,  1873). 


Grain* 

420 


412H 

208 

206*4 

192 

*  192.9 


192.9 

192.9 

192.9 

192.9 

192.9 

192.9 

192.9 

192.9 

104 

KBK 

96 

4  96.  45 


90. 45 

•77.16 

416 
4ltf 
38.4 
•  38  58 
20.  8 

ffi 


Thou¬ 
sandth 9 
900 


900 

892.4 

900 

900 

900 

900 


900 

900 

900 

900 

900 

900 

900 

900 

892.4 

900 

900 

900 


900 

892.  4 

900 

900 

900 

892.4 

900 

900 


UK 

11.52 


Total  coined  to  June  30, 1924 

Pieces 


Value 


35,965,924 


50,000 

445,595,312 


6,000,000 

60,000 


100  058 
50,028 
300,165 

70,044 

5a  028 
100,061 
274.000 

142,080 
564, 19a  381 


4a  000 

1,355,000 


•1,171,508,797 


97,604,388 


42, 736, 240 


3, 177, 602, 827 


$35,965,924  00 


saooaoo 

222,797,656.00 

2, 50a  000. 00 
3a  000. 00 


5a  029.  00 
25.014  00 
15a  082.  50 

35,022.00 
25.014.00 
50,030  50 
137,000  00 

71,040  00 
141,047,585.25 


1O00O00 
271,000  00 

117.150,879.70 

4, 880  219-  40 

1,282,067.20 

'33^  857.901  55 


_  — y  f.ice  value 

Coinago  1  United  to  export  demand 


under  oct  Mils; lfB7,Wichwe?o  wnwrUKl  men 
silver  coin. 

*  12^  grams,  or  192.9  grains. 

4  0^  grams,  or  96.45  gruins. 

4  5  grams,  or  77.16  gralus. 

•  2H  grams,  or  38.58  gruins. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Authority  for  United  State*  coinage ,  by  denominations,  with  standard  weight  and 
fineness,  and  total  coined — Continued 


MHCOK  COINAGE. 


Denomin*  Lions 

Authorizing  acts 

Standard 

I  Stan  dare 

Total  coined  to  June  30,  1924 

weight 

fineness 

Pieces 

Value 

5-cent  (nickel) . 

May  16, 1866... 

Grains 

Thou¬ 

sandths 

3-cent  (nickel) 

Feb.  12, 1873 . . 

Mar.  3, 1S65  (discontinued. " 

act  Sept.  2ft,  1880). 

Feb.  12, 1873 . 

}  77.16 

(<) 

(0 

m 

1.297.925,662 

$64,886,283.10 

2-cent  (bronze) . 

3U 

30 

31.378,316 

941.349.48 

Apr.  22, 1864  (discontinued, 
act  Feb.  12, 1873). 

Apr.  2, 1792  . 

CP 

(«) 

45,601.000 

Cent  (copper) . 

9s 

264 

208 

912  020  00 

Jan.  14, 1793. . . 

-  — — 

Jan.  26. 1796*  (discontinued 
t  act  Feb.  21, 1857). 

Jan.  IS,  1837 _ 

168 

156,  288,  744 

1,  562. 887  .  44 

Cent  (nickel) _ 

168 

Cent  (bronze) .... 

Htlf cent  (copper)... 

Feb.  21, 1857  (discontinued, 
act  Apr.  22.1864). 

Apr.  22, 1864.  . . . 

Feb.  12, 1873 . 

Apr.  2, 1792 . 

72 

48 

48 

132 

104 

o 

o 

<*> 

200.  772,000 

^4.399,489,683 

2,007,  720.  00 

43,994.896  83 

Jan.  14, 1793 

1 1 

Jan.  25, 1796*  (discontinued. 

act  Feb  21, 1857). 

Jan.  18, 1S37 . . 

84 

—  .  i 

|  7,985,222 

39.926  11 

84 

!| 

Total  minor. «... 

— - — — . — _ _ 

(138, 440,627  | 

(621,333,  509  ■ 

ill  /wo  cw: 

Toul  coinage - 

| 

. 

- j « 

114,  Ido,  ub— .  w 

t,  147, 930, 573. 01 

5  per  cent  nickel. 


‘  tZEXZEXX*' iPPyy  «***  5  ornt  tiTSd  tine. 

'  •*  M“ 


3,179ft. 


addenda 
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Coinage  of  each  mint,  by  denomination*,  during  the  pat  tO  calendar  year* 


88  2TP0ST  OF  THE  MSEC  TV  2  OF  THE  3CST 
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Combined  9°U  coinage  of  the  mint*  of  the  United  Stales ,  by  denomination*  and 
calendar  years,  since  their  organization— Continued 


Fifty 

dollars 


1557.  _ 


WOl .  " 

1«2._ 

1«3._. 

w».. ; . 

rate,-. 

1W7__ 

mo....;;  " 
mi_.  * 

mi., 
wu. 

Sis . •Dfo.wo 

iti7.._^ . 

. 

1919..  . 

mol  . 

1921'  ~~ . 

i»22;::  . 

im... 


Total: 


Grand  total.. 


150. 9» 


130.950 


Double 

eagles 


$32 917, 700 
32. 737. 530 
46.3Sfc.TO0 
43.504.700 
43.916,  300 
2S.SS9.2flO 
17,749,  130 

14.555.200 

23.295.400 
24.9S0.040 

19.944.200 
13.S75.W0 

22,120 

5,662.420 

21. 717.320 
16.995.  120 
19.399.0S0 

25.891.340 
19.23S.7a) 

27. 178.320 

48.350.800 
45.163, 120 

43.931.760 
57,070,220 
54,912,900 

73.593.680 

86.681.680 
34. 150.  530 
35,697,580 
24,828,560 

227.819,440 

37.440,220 

55.113.800 
96.656,620 

109,263,200 
59,774.  140 

60.758.340 
36.392,000 

2,996,  480 

11.926.760 

40.926. 400 
14,391,000 
15,930.000 


15,725,000 
10.570.000 
80, 670.01X1 
45,365,000 


Eaglw 


1,908,006, 130 
680.466,000 


$799,270 
78.350 
104. 2s0 
211,490 
1.031.440 
6, 120,  *20 
21.715, 160 
4S.  796.  250 
24,740, 640 

2.505.400 
2,110.800 
4.S15.270 

10.621,aX> 
8,706. 800 
8,030,310 
4,2«\S50 
755, 430 
1,956,000 

9.817.400 
20, 132,  450 
26,032, 780 

7,148,260 
2. 000.  WO 
12,774,090 
12,857.970 
21,403, 520 
3.749.600 
46,036,160 
5,530.130 
7. 766, 970 
2,709,880 
5,703,280 
16,903,920 
26.S3S.780 
14,813,360 
6.987,530 
34.863,440 
5,866.950 
7,050.830 
5,060,710 
7,025,500 
4,100.750 
1,385,000 


1,265.000 


Half 

eagles 


$203,530 
105.240 
61. 820 
182.660 
1.427, 470 
3,727,155 
22,831,765 

33.458.430 
17,831.685 

1,647.990 

1.922.250 
9,065,030 

18,282.160 
9,560,435 
1,560,980 
37.825 
290,640 
1,347,065 
724.  700 
9,610,965 
5, 152.  275 
7,289,  680 
1,072,315 
6,109,415 
10,154. 475 
16, 278,  M5 
8.67V  650 
21. 320.  200 
5, 557, 810 
10,410, 120 
2.445,680 
5,915,040 
6,334. 100 
7,570,960 

6.149.430 
21,910,  490 

7.840.250 
12,018.  195 

5,  910.720 
6,630,495 
3, 785.  625 
3,760,375 
1.200,000 


Three 

dollars 


462,322.910 

55,656.940 


2. 58S,  472, 120  517, 979, 850  |391, 249, 345 


322,359,960 


$125,460 

60 

135 

4,464 

246.972 

9,090 

3.10S 

1,650 

4.620 

2,820 

3,318 

2,730 

3,426 

18,480 

15,873 

7,287 


Quarter 

eagles 


449,493 

1.169.SS3 


$2ssaoo 
3a,asaoo 
21.052  50 
92. 63a  00 
1, 160,650  00 
331,225  00 
7, 49a  00 
i,7oaoo 
io,  ioa  oo 

4,91X100 

4.982.50 

2.217.50 

io,  moo 

15,705.00 
40.245.00 
44, 120.00 
22,032.50 
27,000  00 
6, 362.  50 
75,265.00 
10,305.00 

15.297.50 
48,005.00 
74, 760  00 

60.412.50 
68.375  00 

168.012  50 
228.  307.  50 
334, 332  50 
503. 142  80 
402,400.00 

544,  sea  00 

441,225.00 
841,13a  00 
1,412642  50 

1.104. 747.50 
1,231,  705. 00 

1.899.677.50 
1,54a  492  50 
1,805.412  50 
1,73a  292  50 
1,540.292  50 


DolklN 


$198,830 
420 
2245 
2  TOO 
2020 
20W 
1.636 

r.fcflo 

5.040 
12840 
6.306 
12  305 
2016 
2543 
16,080 
32729 


>72000 
•  175.000 
>  25,000 
>25,000 


17,916,215.00 
36,752302  50 


1,619.376  44,666,517.50 


»  25,034 
*  20,036 
»  12014 


*  10,016 


692500 
12  181,927 


12874,427 


'  EiP«i<ion. 

memorial  wins 


Interaatioaal  Exposition  coins. 
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Combined  silver  coinage1  of  the  mints  of  the  United  Stales,  by  denominations  and 
calendar  years}  since  their  organization 


Calendar  years 


1793-1795. 

1796  . 

1797  . 

1798  . 

1799  . 

1800  . 

1801 . 

1802 . 

1803  _ 

1804  _ 

1805  . 

1806  . 

1807  _ 

1808  _ 

1809. . 

1810 . 

1811 . 

1812 . 

1813  . 

1814  _ 

1815  _ 

1816  . 

1817  . 

1818  . 

1819  . 

1820  . 

1821 . 

1822 . 

1823  _ 

1824  . 

1825  _ 

1826  _ 

1827  _ 

1828  _ 

1829  . 
1830.  .. 

1831 .. .. 

1832.. . 

1833.. . 

1834 _ 

1835.. .. 

1836.. .. 

1837 .. . . 

1838.. .. 

1830  ... 
1840  ... 
1841.  .. 
1842  .  . 

1843.. .. 
1844 

1845.. .. 

1846.. . 

1847.. . 
1848.  . 
1840.  . 

1850. . . 
1851 . 

1852. . 

1853.. . 

1854.. 
1855.  . 

1856.. . 

1857.. . 
1858.  . 

1859.. . 

1860.. 

1861 ..  . 
1862.. 

1863.. . 

1864 . . 

1865.. . 
1866. 

1867.. 


Trade 

dollars 


Dollars 


I860. 

1870.. 

1871. 

1872. 

1873. 


Total: 

1793-1873 


$1,225,666 


$204,791 
72,920 
7,776 
327,536 
423,  515 
220,920 
54,454 
41,650 
66,064 
19, 570 
321 


Half  dollars 


$161,572.00 


1,950. 00 


15, 144.  50 
14,945.00 
15,857.50 
78, 259.  50 
105, 861. 00 
419,788.00 
525,  788.00 
684.  300.  00 
702,905.00. 
638,138.00 
601,822.00 
814,029.50 
620,951.50 
519, 537.  50 


Quarter 

dollars 


$1,473.50 

63.00 


300 
61, 005 
173,000 
184,  618 
165,100 
20,000 

24.500 
169,600 
140, 750 

15,000 

62,600 

47.500 
1,300 
1,100 

46,110 
33, 140 
26,000 

63.500 
94,000 


636,500 
733, 930 
78,500 
12,090 
27,660 
31, 170 
47,000 
49,625 
60,325 
182,700 
424,300 
445,  462 
1.117,  136 
1,118,600 
296,000 


1,225,000  8,031,238 


23,  575.  00 
607,  783.50. 
9S0,  161.00 

1,  104,  000.  00 
375,  561.  00 

652.898.50 

779.786.50 
847,  100.  00 

1,752,477.00. 

1,471,583.00 

2,002,090.00. 

2,  746,  700.  00 
1, 537,  600. 00 
1.856,  078.00. 
2. 382,  400.  00  . 
2. 936,  83a  00 
2, 398,  500. 00 
2. 603,  000.  00 

3,  206,  002.  00 
2, 676,  003. 00 
3, 273,  100. 00 
1,814,  919  00 
1,773,000.00 
1,748,  768.00 
1, 145,  054. 00 

355,  500.00 

1,  484,  882.  00 
3,056,  000.00 
1,885,  500  00 
1,341,500.00 

2,  257,  000. 00 
1, 870,  000. 00 
1,880,000.00 
1,781,000.00 
1,341,500.00 

301,  375.  00 
110,565.00 
2, 43a  354. 00 
4, 111,00a  00 
2,288,725.00 
1,003,  50a  00 
1,482,000.00 
5,998,000.00 
2,074,000.00 
1,032,850.00 
2,078,  95a  00 
802,  175.00 
709,  83a  00 
518,  785. 00 
593,  450.  00 
899,812.60 
810, 162.  50 
769,  100.00 
725, 950. 00 
829,  758.50 
1, 741,655.00 
866,775.00 
1,593,  78a  00 


1, 684.  50 
30,348.50 
51,531.00 
55, 160.  75 


17, 308. 00 
5,000.  75 


90, 293.60 
36,000.00 
31,861.00 
54, 212.  75 
16,020.00 
4,450.00 


42,000.00 


1,000.00 

25,500.00 


99,  500.00 
80,000.00 
39,000.00 
71,500.00 
488,000.00 
118,000.00 
63,  100.  00 
208,  000.00 
122,  786.  50 
153,331.75 
143,000  00 
214,  250.00 
403,  400.  00 
290,  300.  00 
230,500.00 
127,  500.  00 
275,  500.  00 
36.  500.  00 
85,000.00 
150,  700.  00 
62,000.00 
68,265.00 
4, 146,  555.  00 
3,466,  000.00 
857.  350. 00 
2, 129,  500.  00 
2.  726,  500.  00 
2, 002,  250.  00 
421, 000. 00 
312,  35a  00 
1, 237,  65a  00 
249,  887.  50 
48, 015.00 
28,517.50 
25,075.00 
11,381.25 
17, 15a  25 
31,500.00 
23, 150.  00 
23,935.00 
63,255. 
68,762. 
414, 190. 


100,541,253.00  22,288,021.50 


Dimes 


$2, 213.  50 
2, 526. 10 
2, 755. 00 


2, 176.  00 
3, 464.  00 
1,097.50 
3, 304.00 
826.50 
12,078.00 


16,500.00 


4,471.00 
635.50 
6, 518. 00 


42, 150.00 


94.  258.  70 
118,651.20 
10,000.00 
44, 000.00 


51,000.00 


121, 500.  00 
12,500.00 
77, 000.  00 
51,000.00 
77.  135.  00 
52,  250.00 
48,  500.  00 
63,  500.  00 
141,000  00 
119, 000.00 
104,  200.  00 
239,  493.  40 
229.  638.  70 
253,358.00 
363.  000.  00 
390,  750.  00 
152,  000.  00 
7,250.00 
198, 500. 00 
3, 130.  00 
24, 500.  00 
45. 15a  00 
113,  900.00 
244, 150.  00 
142,  650.  00 
196,  650. 00 
1,327, 301.00 
624,  000.  00 
207,  soa  00 
703, 000.  00 
712, 000.00 
189, 000.  00 
97,000.00 
78,700.00 
209.650.00 
102,830.00 
17, 19a  00 
26,907.00 
18,550.00 

14.372.50 

14.662.50 
72,625.00 
70,60a00 
52, 15a  00 

109,371.00 
261,045.00 
443, 329. 10 


Half  dimes 


$4, 320. 80 
511.50 
2, 226.  35 


1,200.00 
1, 695.  50 
650.50 
1,892.50 


780.00 


Three 

cents 


61,500.00 
62, 000.  00 
62, 135.  00 

48. 250.  00 
68, 500.  00 
74, 000.  00 

138, 000.  00 
95,000.00 
113,  800.00 
112,750.00 
108,285.00 
113, 954.25 
98.  250.  00 
58, 250.00 
58.250.00 
32.  500.  00 
78.  200.  00 
1, 350.  00 
63,  700.  00 
63, 400.  00 
72,  450.  00 

82.250.  00 
82,050.00 
63,025.00 

785, 251.  00 
365,  000.  00 
117,50a00 
299,00a00 
433. 000.00 
258,000.00 
45,  000.  00 
92, 95a  00 
164,050.00 
74, 627.  50 
5,923.00 
4,523.50 
6,675.00 
6, 536.  25 
6,431.25 
18, 295.  00 
21, 93tt  00 
2a  830.  00 
82,493.00 
189, 247.  50 
61, 830. 00 


9.  242, 079.  20  4, 88a  219. 40  1 ,282.087.20 


$185, 022. 00 
659, 905. 00 
342,000.00 
20, 130.00 
4, 17a  00 

43,  740.  00 
31,260.00 
48,  120.00 

10, 95a  00 
s.eiaoo 
14, 94a  00 

10,906.60 

643.80 
14.10 

265.00 
681.  75 
138.75 
123.00 
153.00 

12a  00 

127.80 
58.50 
18.00 
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Combined  sileer a****1  of  the  mint*  of  the  United  States,  by  denominations  and 
calendar  years,  since  their  organization— Continued 


Calendar  years 


Trade 

dollars 


1S74 . $4. 910, 000 

1S75* .  6,  279,  GOO 

1876' .  fi,  192,  150* 

1877* . 13,  OK,  710* 

1S7S» . ■  4.259, 


1879 . 


1861 . 

1862 . 


18S4._ . 

1885 . 

i  #6 . . : _ _ 

1867 . 


1890_ 

1891. 

1692. 


1,541 

1,987 

900 

1,097 


1894  . 

1895  . . 

1896  . . .... 

1897  . L 

1808 . . 

1899 . 

lwo . 

1901 . T 

1902. 

1603. 

1904. 

1905. 

1906. 

1907. 

1908  _ J 

1909  . ;;  r~ 

1910. 

mu..  MHOT 

1912.. .:.:::  :::  _ 

1913.. .. 

1914 _ 

1915.. .. 

1916.. . 

1917 _ 

1918.. . 

1919.. .. 

1920.. . . 

1921 _ 

1922..  ... 

1923.. . . 


Total: 

1874-1923 

1793-1873. 


34.  740.  924 
1.225.000 


Dollars 


27.  5«1, 100 
27.397,355 
27.927,975 

27.  571 100 

28,  47a  039 
28.13a  875 
28,097,767 
31.423,886 
33,611,  710 
31. 99a  833 
31651.611 
38,0*3,004 
23,  562.  735 

a  333,  24-7 
1,455,792 
3,093,972 
862,  8M3 
19.  S7a  7C2 
12,651,731 
11 13a  735 
IS,  182, 846 
*25,  Oia  912 
22.  56a  613 
18.  !«a  777 
ia  343.  755 
a  812;  650 


Half  dollars 


Quarter 

dollars 


Dimes  Half  dimes 


*67,  736, 473 
81 275,  (XX) 


$1,406, 65a  00* 
a  117, 750.00 
7, 451,  575.  00 
7.  540, 255. 00 
73a  300.00 
a  950.00 

1877.50 
a  467.  50 
2,750  00 
1 519.  50 

2.637.50 
3, 065.  00 
2,943.00 
2,855.00 
a4ia50l 
a  355.  50* 
a  295  00 

ioa  3oo  (ju 

*1,652,136.50 
*1002,896  Ov 
3.667. 831.00 
2, 354,  652.  00i 
1. 507.  855.  00 
2.025,315.  50 
3,091642  50 

1  471 62S.  50 
5,033.617.00 
3,  119,928.50 
1 454,  723.  50 
3,  149,  763.  50 

2  331. 654.  00 
1. 83a  863.  SO 
a  42a  411  50 
5,825.587.50 
5, 819, 686.  50 
2,529,025.00 
1. 183, 275.  50 

1.68a  811. 50 
2, 6ia  750  00 
663,313  50 
558,306  00 

•  1,48a  425.  — 
1.065.200 

ia  751.  roa 
*11431549. 

1, 839,  500. 

•  a  398. 570. 
»611,062 

11  5a  030. 


798,965, 

a  03i. 


5a  <31. 000  ”1 22a  ooa  co  2,70a  000. 00 


258,595.0 
ioa  541.  253.0 


063  IA 


MIS,  430,  561 
22.288,021 


$319. 15L  70 . 

2,  40a  57H  00  . 
aoianaoo. 

1,  735,051.00 
187.880  00. 

isiaoo 

3,735.50. 

3, 497.  50 . 

391.1:000 

767, 57L  20  . . 
391 131  90.. 
257,711.70.. 
658.409  40.. 
1,573,838  90 .. 
721, 648.  70  .. 

SIS,  336.  90 _ 

1. 131 461.  70 _ 

2.301671  00 _ 

1.695,365.50 _ 

75a  219. 30 - 

205,090.  60 _ 

mosaoo. 

318,581- 

1,287.6101 
2.015.321 
2. 409. 831  w.. 

2, 477, 918.  20  . . 

2.  507, 35a  00  . 

2  79a  077.  TO 
2.829,40150 
154a  102.  70.. 

2, 4sa  751 90  ... 

2,  97a  504.  60  ... 

3.453.70150.. . 

2.309.954.50.. . 

1.448.16100.. . 
1.6A055.1O... 

1359.95130.. . 
1451  ora 00  ... 
2,027,062.20  ... 
HA  861  50... 

658,  OC,  00. . 

S,  730  400  00. . 

a  19a  200  00... 

a  865, 480.  00  ... 
5,452,900  00... 

a  202. 100  00  . . 

231,000  00.. 


Three 


rzp: 


1 . . 


1657.000  00. 


I 


107, 028, 800  50  $ .  $ . 

9, 241 079.  201 8SO  2191  40  1^82.087  JO 


Grand  total- .35, 965, 924  »a  99a  321  j2A  7W(.  848. 00  14a  718,581  25  116,270,879.  70  1  880210  401,282^67.20 


‘Twenty  cents  silver  coinage,  1875.  $285,596;  1870  $5,180;  1877,  $102;  1878,  $120,  total,  $271,000. 

*  Indudes  $471,000  In  Columbian  coins. 

*  Indudes  $2,025,000 in  Columbian  dons. 

4  Includes  $10,000  i  □  Columbian  coins. 

1  Includes  $50,000  Lafayette  souvenir  coins. 

*  Includes  $30,000 in  Panama- Pacific  International  Exposition  coins. 

I  Includes  $50,029  Illinois  Centennial  coins.  _ 

» Indudes  $25,014  Maine  Centennial  and  $100,056  Landing  of  Pilgrims  coins. 

u Indudca  $50436.50  Landing  of  Pilgrims,  $20014  Missouri  Centennial,  and  $35,022  Alabama  Centennial 
coins. 

I I  Grant  memorial  coins. 

J1  Includes  $137,000  Monroe  doctrine  commemorative  corns.  _ .  „  .  _ _ 

NOT«-Tta*flnr  dollar  oolns  executed  subsequent  to  1920  represent  an  equivalent  number  of  dollars 
converted  to^^uSde^ tb?S  of  Apr.  A  19^259, 121,554  for  export  to  India  and  U^U« lor  domestic 
subsidiary  coin. 

9518— 24f - 7 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Combined  minor  coinage  of  the  mints  of  the  United  States ,  by  denominations  and 
calendar  years ,  since  their  organization 


Calendar  years 

Five  cents 

Three  cents 

Two  cents 

Cents 

Half  cents 

1793-1795 . 

$10, 66a  33 

t  $712.67 

1796... . . . 

0, 747.  OC 

1  577.40 

1797 . . . 

8,975.10 
9,797.00 
9,045.85 
28, 221.  75 

1  535.24 

1  . 

1798 . 

1799 . _  .  . 

i  60.83 

1800. .  . . . 

i  1,057.65 

1801 . . .  . 

13,628.37 
34,351.00 
24,713.53 
7,  568.  38 
9,411. 16 
3,480.00 
7,272.21 
11,090.  00 

1802 . . . . 

i  71.83 

1803. .  . 

489.50 
5, 27a  56 
4,072  32 
1, 780. 00 
2  380.00 
2,000.00 
5, 772  86 
1,075.00 
3ia70 

1S04 . . .  . 

1805..  . . 

1800 . . 

1807 ....  . 

1808..  . 

1809 . . 

2, 228.' 67 
14, 585.  00 
2, 180  25 

1810. . . 

1811 . . 

1812 . . . . 

10, 755.  00 
4, 180.  00 
3,578.30 

1813 . 

1814 _ _ _  _ _ 

1815 . 

1816 . . . 

28,209.82 
39,  484.  00 
31, 070.  00 
28,710.00 
44, 075.  50 
3,890.00 
20,723.39 

1817 . 

1S18 .  . . 

1819 . . . 

1820 . . 

1821 . . . 

1822 . . . 

1823 . 

1824 . . 

12,620.00 
14, 611.00 

1825. . . 

315.00 

1827 . 

1  COW 

15, 174.  25 
23, 577. 32 

1,170.00 

lo*o . . . . 

1820 . 

22,606.24 

3,030.66 

1830 . .  . . 

14, 145. 00 
17,115.00 

2,435.00 

1832 . 

33,692.60 

23,620.00 

1LO0 

1834 . . . ... . 

27, 39a  00 

770.00 

1835 . 

18, 551. 00 

oc  to,  nn 

600. 00 

1836  . . 

1837  . 

1838.. . . 

*18,  784.  UU 
21,110.00 
55,683.00 
63,702.00 
31, 28a  61 
24, 627.00 
15, 973.  67 
23,833.90 
24,283.20 
23,987.  52 
38,948.04 
41,208.00 
61,83a  69 
64. 167.  99 
41, 785.  00 

705. 00 
1,990.00 

1839  . 

1840  . 

1841  . 

1842  . 

1843.. . 

1844  . 

1845  . 

1846  . 

1847  . 

1848  . 

1849  . 

1850. . 

. . 

:::::::::::::: 

:::::::::::::: 

199.32 

1851  . 

1852  .  . 

1855 . . ...I 

1858 . 

44,268.44 
98, 897. 07 
60,630.94  . 
6a41L31 
42,361.66 
15, 748.  29 
2a  901  63 
177,831  56 

199.06 
73a  36 

64a  47 
27a  79 
282  50 
202  15 
176.  90 

1859  . 

1860  .  . 

:::::::::::::::: 

:::::::::::::: 

— . — 

24a  000.  00  . 

364, 000.  00 
205  rt/Ul  HA 

1862 . . 

1863 . . 

. 

UOU.  UU 

ioi,ooa  oo 
280, 75a  00 

. 

1864 . 

. 

— - — 

... _ ... 

498,400.  00 
529, 737. 14 

1865 . 

. . . 

$341,' 400.00’ 
144, 03ft  00 

$396,  950.  00 

1866 .  . 

88888888 

272,80a  00 

354, 292.  86 

1867 . . 

63,  64a  00 

98,265.00 

1868.. . 

1 17, 450. 00 

58,775.00 

98, 210. 00 

1869 . . 

97,66a  00 

5a  075. 00 

102,665.00 

1870 . 

48, 1 2a  00 

30. 930. 00 

(H.200.00 

1871 . 

40,05a  00 

17,225.00 

52, 75a  00 

1872 . 

18, 12a  00 

14,  425. 00 

39,205.00 

1873 . :  ;* 

25,86a  00 
35,190.00 

i,3oaoo 

40, 42a  00  . 

116,  7G5.  00 

Total,  1793-1873 . 

5,  340, 850.  00 

867.  840.  00 

912, 02a  00 

4,  929, 807,  44 

39.  92a  11 

ADDENDA 
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Combined  minor  coinage  of  the  mints  of  the  United  States ,  by  denominations  and 
calendar  years ,  since  their  organization — Continued 


Calendar  years 


1874.. . 

1875.. . 
1870 — 
1877  — 

1878. . 

1879.. . 

1880.. 
18H1-. 
1882.. 
1883.- 

1884.. 

1886. . 

8ft: 

1888.- 

1880.. 

1890.. 

1891.. 

1892.. 


$178,900.00 

104,860.00 

128,600.00 


117.50 
1,465.00 
097.75 
3,618.  76 
673, 830.  00 
1,148, 47L03 
563,097.10 
73, 824.  60 

100.614.60 
703, 182.  00 
636,024.  15 
794,008.  05 
812,903.00 

841.717.60 
684,982.  10 
668,  509.  75 
270,066.60 
498, 994.  20 
442, 140.  00 

1,021,  430l  75 
620, 604.  36 
1,301,461.65 
1,302,799.  75 

1,  »4,010.  05 
1,674,028.  95 
1,400,336.25 
1,070,249.20 
1,491,303.80 
1,930,080.25 
1,960,740.00 
1, 134, 308.  H6 

579.  MO.  30 
1,508, 407.06 
1,977,968.00 
1,747,436.70 
3,682,901.96 
1,402,380.90 
1, 508,088.  50 
4,434.  663.30 
3,270,391.46 
2,206.616.  70 
3, 819, 760.  00 
4,110,000  00 
611,000.00 

2, '602,"8fi6.'6o' 


58,304,933.10 
6, 340, 860. 00 


03,706,783.10 


$23,700.00 

%£8 


Two  oonts 


73,509.48 

807,840.00 


941,349.48 


$9i2,'026.'66‘ 


912,020.00 


$141, 875.00 
135, 280. 00 
79,440.00 
8,625.00 
67,998.50 
102,812.00 
389,049.55 
302,116.  76 
385,811.00 
455,081.09 
232,017.  42 
1 17, 053.  M 
178.542.90 
462.204.83 
874,044.  14 
488,093.61 
671,828  54 
470, 721.  60 
370,  498.  32 
400, 421.95 
167,521  32 
3H.13I.  -WJ 
390, 672.  93 
604,003.80 
4U8,  230.  79 
630,000.31 
008,337.  04 
790.111  U 
•71, 767  B 
850,944.93 
613,280.  15 
807,  191  (.:» 
900,  222.  55 
1 ,  <M  ,  18 

334, 429.  87 

1,528,402  18 
1, 178,757.  H7 
829.950  00 
984,373.62 
806,084.32 
559, 751.20 
1,902,99$.  77 
2.841,097.80 
3, 700,  140.  34 
6, 889,  360.  00 
4,050,050.00 
644,310.00 
71,  ooo.  00 
834.230.00 


42,314,000.83 

4,929,807.44 


47, 243,904.27 


Half  rentJ 


$39,900.11 


39,920. 11 
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Fatal  fM,  fiber,  mi  mint  ceiaaft  of  At  VniUi  StaUx.  be  rainier  war* 


CakKbrrar? 

- 

Sfinr 

X!ar 

* 

Taeux^ar 

r»-r« _ 

r:  4v  * 

sn«i«e 

icna 

XSLX.  « 

n&  _ 

7~.sm.tt 

~ .  i«L  5t 

XXX  ft! 

i  LLi.te.ft 

nr.. 

ls.  ?mm 

X  ?3ft45 

ISWB 

l  lS.2B.-fl 

cb.. 

s»9it 

irr.B 

1  SO.  «8B 

I7»  . 

ZIXZSl-X 

iLSift 

1  ML  ft! 

i  fftfti 

sc.  rtitt 

2X  3K  (t 

aisift 

1  3TLXH.B 

HI.. 

dirtit 

7ft-58.it 

ULCBT 

swflstr 

isrnu 

nmy 

!Tft«t 

Kds: 

t  wng 

sixrr.Jt 

IBS 

\  JCfttKB 

B**  . . .  ...  .. 

safest 

mmst 

Us+L  5ft 
a«SL  Li 

iBt 

ri.flr.ft 

XSL2BB 

. .  .... 

rt  y  » 

hi  SR  at 

XX.  SB  tt 

trimit 

BT.  448. 7 5 

"ft  wt 

06.77151 

flftMttt 

Bt€t 

war.  _ 

4T.tR  tt 

I4E.S 

Hfttt 

ft,  ML  S3 

ftttftBEB 

KLtRB 

SWLTOO 

L^iAt 

L  Bft  Tflflflf 

uunt 

uerit 

msaLflt 

W4SXB 

saa* 

HI  . 

— 

XttLM 
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Bit  . 
Bll 

— 
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«y.  flfls.it 

UBLt 

LtRfl7 

K1 
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W7SS.it 
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ft  Bfttt 
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BU 
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-ritt 

LCi-tt 
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Kl 

— 
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Ia3t 

L  ULBtltt 

IRSOtl 
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S3 
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Ba  - 

— 
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«W  t  AW  m 
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tss 

-  - 

ftSIt 

L7ir-6i»  xitaitt 

ftsav  ar  t 
L7*saxB 

3.  m  erf  r 

- 

flLXi.it 

u:  stS  tl 

m  w 

7  Mt  sm 
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LBS* 

WBfttt 

r.  usb 

iSB. 

LS». 

- - - 

mi4i.it 

RTL’t 
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TKStt 
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l  Timer 
LflX5TS.lt 
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iwm  c 
iTft&t 
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LULftBAt 
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LBLiBtfl 

BW. 
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L4ILBL«t 
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XftftBLtt 
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1S» 

.... 
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lSST. 

iftrtt 
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iSSS. 

Li.  ml  tv 

Lsarntt 

ML 
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„ — 

1R.30.# 

IBTSfl 

LTxrmtt 

L  D3.7W.flt 
URTftt 
LXTflt 
3.3Lmtt 
mxt 
z  Wvsscop 

LTL45C.it 

LMftBftf* 
LlKflRB 
Lmmflt 
74ftM.it 
a  muLtt 
IfCT.CLCt 

eftmtt 

LLBftM 

x«r  at 

amc 

ftflKTBB 

LB7.K2XI 

XOLarLM 

iwxr 

BO 

xsss.it 

ftlRBLtt 

U44 

WO 

BO. 

Brr 

I>B 

BO 

- 

xx  at 
fttCS 
JftWftlft 
ftLBfttt 
4LSSS.flt 
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1L9C.SM7I 
7.«T  M-B 

SW*» 
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VP*7»B 

IS3t 

BH 
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ISSS 

WM 
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SLAtlTIftlt 

cr.itt* 

SftTT.mt) 

M  ftU  •  -S 
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4X  5LL  SB  7$ 
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IW 
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BB 
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— 
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— 

W 
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TiiiL 
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*  M«raoi«. _ _  ^ 

saiifttr  * 

1C.  VS*.  S*v  s> 

tLtWttXSS 

LILK71B 
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Total  gold,  stiver,  and  minor  coinage  of  the  United  States,  by  calendar  years — Con. 


Calendar  years 

Gold 

Silver 

Minor 

Total  value 

1874  __  . 

$35, 254, 630.  00 
82, 951, 940.  00 

$6,  851,  776.  70 
15,347,893.00 

$342, 475.  00 

$42,  44a  881.  70 
4a  54a  803.  00 

1875 . 

24a  97a  00 

1870  . 

40,  579,  452.  50 
43. 999.  864.  00 

24, 503,  307.  50 
28, 393, 045.  50 

2ia  800.  00 

71,  293,  560.  00 

1877  . 

8, 525.  00 

72, 401,  434.  50 

1878  _ _ 

49,  786,  052. 00 

28,518,850.00 

58, 186.  50 

7a  363, 08a  50 

1879  ...  .  -  _ 

39, 080,  080.  00 
62,  308.  279. 00 

27,  569,  776. 00 

165, 003.  00 

66,814,859.00 

1880  . . 

27,411,093.  75 

391, 395. 95 
428, 151.  75 

9a  111,  30a  70 

1881 . . . . . . 

96,  850,  890.  00 

27,940,  163.75 

125, 219,  205.  50 

1882  .  . 

65, 887,  685.  00 
29,  241,  990.  00 

27.973,132.00 

960,  400.  00 

94,821,217.00 

iRsa  _ 

29.  246,  968.  45 

1,004.770  41 

CO,  093,  72a  80 

1884. . 
1RH5 

— . - 

23,991,756.50 
27, 773.012.50 
28,945,642.00 

28.  534.  866. 15 
28,962,  176.20 

796, 483.  78 
191,622.04 

53, 323,  106.  43 
56. 92a  810.  74 

1886  . 

32,086,709.90 

343, 186. 10 

61, 375.  43a  00 

1887  .  ...  . 

23, 972,  383.  00 

35, 191,  081.  40 

1,21  a  686.26 

6a  379, 150  66 

1888  . 

31,380,808.00 

33,025,006.  45 

912,  200.  78 

65, 3ia  615.  23 

1889  .  -  .  _ _ 

21, 413;  931. 00 

35,496,683.15 

1, 283,  408.  49 

5a  194,022.64 

1890  . 

20,  467,  182.  50 
29, 222, 005. 00 

39. 202,  908.  20 

1,384,792. 14 

61, 054,  882.  84 

1891  _ 

27,  618,  856.  CO 

1,312,441.00 

5a  053,  302.  60 

1892  . . . . 

34,  787,  222.  50 

12, 641,  078.  00 

961,  480.  42 

48,  3S9,  780  92 

1893 

56,997,020.00 

8, 801, 744.  80 

1, 134,931.70 

66, 933.  696.  50 

1894  . . 

79,  546, 160. 00 

9,  200,  35d  85 
5, 698, 010.  25 

438,  177. 92 

89, 184,688  77 

1895  . 

59, 610,  357.  50 
47, 053,  060. 00 

882,  430.  56 

66, 196,  79a  31 
7a  975.  677. 98 
9a  041,  882.  35 
102, 144,  626.  09 
139,243. 191.76 
137,  649.  401.34 
134.  093,  770  33 
79, 66a  815l  87 
65, 809.  513.  68 
25a  781,  539.  30 
58, 269, 134  33 
92, 334, 981.  65 
14a  12a  051. 93 
145,499,14a  47 
98,621,  14a  93 
111,505.133.  18 

a;  Ton  can  m 

1896 

23, 089,  899.  05 

832,  718.  93 

1897  . 

70,028,  485.00 

18, 487,  -297.  30 

1,520  100  05 

1898  .  .  . . . 

77, 985,  757.  50 

23,034.033.45 

1, 124,835.  14 

1899  . 

111,344,220.00 

26, 061,  519. 90 

1, 837,  451.  86 

1900  . . 

99, 272,  942.  50 

36,  345,  321.  45 

2, 031,  137. 39 
2,  120,  122.  08 
2,447.796.  17 
2,251,281.  18 

1.  683,  529.  35 

2,  29a  555.  43 
2,  890.  908.  80 
3,042,  126.  18 
1.  46a  730  72 

1.  756, 380  93 
3.036,929.83 
3, 15a  728.  47 

2,  577. 386.  30 
4, 667.  335.  47 
2,208.071.22 
2,062,839.70 
6,337,550  07 
6,  lia  089.30 
5,  972,  662.  04 

1901  . 

101,735, 187.50 

3a  838.  460.  75 

1902  _ _ _ 

47,  184,  852.  50 

30,028.  167.20 

1903  . - . 

43,683,  792.  50 

19, 874,  44a  00 

1904  .  _ 

233, 402,  400.  00 

15, 695,  609.  95 

1905  . 

49, 638,  400. 00 

6, 332,  18a  90 

1906  . 

78,  793,  045.  00 

ia  651.  027.  85 

1907 

131,907,  490.00 
131, 638.  632.  50 

13, 178,  435.  i5 

1908  . . 

12, 391,  777. 25 

1909  . 

88,  776,  907.  50 

8, 087,  852.  50 
3, 744,  468. 35 
a  457,  301.  55 

1910  . - . 

104,  723,  735. 00 

1911  . 

56, 176.  822.  50 

OO,  #¥U,  cWU.  Oa 
4i*7  an  j  wn 

1912  .  . . - . 

17,  498,  522.  50 

7,  340,  995.  00 
3, 184,  228  95 
6, 083,  823.  00 
4,114,082.50 

8,  880.  800.  00 
29,  412,300.00 
25, 473,  029.  00 

li ,  416,  Wa.  Ml 

OO  Otf  4  QJ  1  QO 

1913  .  . - . 

25. 433.  377.  50 

l>0,  VI 1.  Vm 

710  71 1  7 9 

1914  . . . 

53,  457,  817.  50 

Dl,  I  4  IX*  i  & 

on  ij-.  OOO  TA 

1915  . 

23, 968,  401.  50 

oU,  llJ,  OA  iU 

7 ASL  17 #»  07 

1916  . 

18,  525,  026.  00 

oo,  i  V|  wilt  "1 

oc  ini  ii> 

1917  . 

10, 014.  00 

JO,  *>iut  wo. 
ii  .i  i  c»  mn  (U 

191g  _ 

•>1,1  *•»»  w  1  -  Vv 
on  CiV\  no 

1919  _ 

11,068,400.00 

9,  709,  ioa  00 

My  <77,  UU 

cn  on  aon  no 

1920  -  . 

2,%  as:,  270.  00 
89,057,  535.60 
84,  325. 030.  50 
66.283.000.00 

a  166,  650  00 

i  i nn  no 

*njr  JAJ.  w 

100,  782,  S45  *j0 

1921  . . . . 

10,  570,  000.  00 

If  1DD,  OIU.  w 

71.  600.  00 

i)  no?  nfifi  no 

165, 076,  64a  50 
114,  57a  080.  00 

1922  . 

80,680,016.00 

1923  . . 

45, 365, 000.  00 

4  Vi<  #  W5U.  W 

Total: 

1874-1923  . 

2,  711, 898, 148.  00 

L  1S4,  694, 966.  25 
147.  489,  898.  30 

ioa  752,  539. 41 
12, 090,  440  55 

3, 997, 34a  653. 66 
1,011,694.  779.  35 

1793-1873 . 

852,114,437.50 

3,564,012,685.50 

1, 332, 184,864.55 

112,  842,982.96 

a  009. 04a  433. 01 
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REPORT  OF  THE  DIRECTOR  OF  THE  MIXT 


/ ncome  and  expenses  of  the  United  States  mints  and 


Rei 


Melting  chargee . . 

Fine  and  imported  bar  changes 

Proceeds  of  medals  sold . __ 

Receipts  from  special  assays  of  bullion and  ores 

QjJnooUcia  wi^'^'mt^BaladoMm'  pnrthaaed  lor 
Gam  on  bullion  shipmen  m  retail 

k^IKS  «*> 

Commission  on  telephone  calls 

Setgxuoraje  on  silver  dollar  comareZ~' 

^e|«iihjra<re  on  subsidiary  silver  coinage 
^niors^e  on  minor  coinage  (nidteTT  * 
i^tgtuorage  on  minor  comage  (brooxe) . ”, 

Total  revenues. 

Appropriation  reimbursements: 

r  'SStS™  of  coin  Tor  foreirn  governments 

Charges  for  manufacture  of  special  medals  . 

Wnr^  dope  for  other  Institution*,,  etc 

sa«r  dollar  r«Ma*c  ««*.  IroIn  ~ 

Total  reimbursements 
Total  inoome 


*l£teS2?5 SSSi* 

J1'  ages  of  workmen -  - - - -  ®U  9061  Si 

Increase  of  compensation-  --  ili  iix  13 

TS52K£°  •*  **““»  ^'«anss=ga»5r 

.  UST.1J 

Total  payable  from  appropriations . ~  - 

Payable  from  revenues:  == 

— — . CZ 

astage  of  operative  departments*  mijwr  metab . ^  S1* 

Total  payable  from  revenues. 

Total  expenses. 

’  P*W  ta™  ^ 


ADDENDA 
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assay  offices  for  the  fiscal  year  ended  June  SO ,  1924 


Assay  offices 

New 

York 

New 

Orleans 

Carson 

City 

Boise 

Helena 

IV  vl- 
wood 

Seattle 

Salt 

Luke 

City 

Office 
Director 
of  the 
Mint 

Total 

$38. 19L  40 

$494. 10 

$26510 

$536.80 

$365  50 

$40.  50 

$1. 525  30 

$137.00 

$64,44512 

279, 282.  59 
39,975  58 
32,247.68 
19,615  48 
3,290  00 
87,945  10 

82,082.69 

260  15 

173.  57a  14 
32  549  HO 

31. 27a  53 

925.00 

152.00 

305  00 

763.00 

:aoo 

294  00 

17a  00 

354.00 

25, 405. 32 

28a  12 

46.39 

164.58 

67.07 

25  63 

1,355  51 

9.20 

37.134.58 

114.22 

5  40 

143. 11 

4.15 

7L48 

224. 14 

222,532.69 
34.50 
10.  55 

284, 715  81 
752  62 

500 

2.40 

15  05 

2686,904.57 

1. 640. 697.  25 

2  225  371.  99 
881,861.95 

559.  754.  71 

914.22 

624.89 

1.607.  49 

495  72 

365  13 

5  132.  29 

502.60 

| . 

5282  602  77 

85  515  14 

2  425  63 

322.00 
3. 769.  13 

303.42 

30.98L63 

221,825  20 

4.091.  13 

305  42 

. . 

335  751. 60 

563.845  84 

914.22 

624.89 

1,607.49 

800.14 

365  13 

5132.29 

502.60 

5615444.37 

50,  246.  36 
171.675  07 
29.863.49 

4,  000.00 
3,725  00 
1,44a  00 

3,00000 

959  38 
64tt  67 

3,000.00 
1,77a  90 
960.00 

aooaoo 

900.  00 
720  00 

5000  00 
1,000  00 
720  00 

5  050  00 
5185  15 
2,219.67 

1,800  00 
1,500  00 
480  00 

$22,794.98 
>5  672.50 
2;  577. 66 

250352  63 
985  780  16 
17065254 

97, 235  00 

1,348.63 

570  46 

1,295  00 

1, 166.77 

297.26 

4,984.01 

294.30 

5885  35 

380  220  88 

5  764.57 
11,49215 

4,995  92 

2,162.94 

7.14 

1,202.46 

27. 16 

150.87 

100  37 

1,590  32 

39.  66 

351, 193.  00 

11, 711.09 

5  2ia  17 

7, 061.  06 

5945  64 

5  117.  63 

25.027. 15 

4.074.30 

34.935  49 

1, 810  259. 85 

502 

— 

502 

35964.17 

1,  23L  37 

. 

. 

......... 

......... 

;;;;;;;;;; 

502 

35  20 L  56 

331. 193  00 

11, 711.09 

5  2ia  17 

7,061.06 

5945  64 

5  117. 63 

2503517 

4,074.30 

34.935  49 

L.84546L41 

!TEi 
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Cash  assets  and  liabilities  of  the  United  States  mints  and  assay  offices  June  SO*. 
1 92  If — Cont  in  ued 


LIABILITIES 


Institutions 

Bullion  fund 

Minor 
oo  Inage 
metal 
fund 

Rocoinage 

fund 

Due  de- 

DOSi- 

tors  of 
bullion 

Expense 

funds 

Revenues 

Total 

Coinage  mints: 
Philadelphia. 
San  Fran¬ 
cisco . 

Denver . 

Assay  offices: 
New  York... 
New  Orleans. 
Carson  City. 
Boise . 

$570, 849, 281.  63 

649, 496,291.97 
378. 484, 839.  97 

3,043,294,385.08 
7,792,507.04 
61,311.  19 
26,562.61 
32, 676.  13 
5,  216.  57 
435,534.29 

00, 912  57 

$260,000.00 

70,000.00 

70,000.00 

$1,117,278.44 

166,038  65 
235, 176. 51 

$58, 126.  49 

8  447.  66 
9,567.89 

11,465.78 

$25,300.20 

28399.78 
6, 876. 55 

$572  309, 988  76 

649,  769,  178  06 
378  806,400.92 

8043,305,850  86 
7, 798  775. 16 
61,679.67 
26,  562  61 
32  676.  13 
5,  221.  SI 
438  782  83 

60. 912  57 

26812 
330.  17 

38  31 

Helena . 

Deadwood... 

Seattle . 

Salt  Lake 
City . 

824 

1,990.21 

' 

$254.02 

1,004.31 

Total . 

4.650,530,519.05  |400, 000.  CO  |1, 518. 493. 60  |  254.02 

88,650.44 

63,170.27 

4.652610.067  38 

STOCK  OF  MONEY  IN  THE  UNITED  STATES  JUNE  30,  1924 

On  June  30,  1924,  the  stock  of  domestic  coin  in  the  United  States 
was  SI, 864, 423, 056,  as  shown  by  the  following  table: 

Stock  of  domestic  coin  in  the  United  States  June  SO,  192  + 


Item 

Gold 

Silver 

Total 

Estimated  stock  of  coin  in  United  States  June  30,  1923. 

Coinage  executed,  fiscal  year  1924 .  . 

Net  imports,  United  States  coin,  fiscal  year  1924 . 

i  $918  285, 186 
154,  120,000  l 
19,  1S3.640  i 

$761.072853 
22  148  W0 
474,  3S7 

$1,677,358039 
178  268040 

19.658027 

Total . 

1,069,  588  S26 

783,693,280 

1.873,288106 

Less: 

United  States  coin  withdrawn  from  monetary  use, 

face  value,  fiscal  year  1924 . v- 

United  States  coin  used  lnindurt  rial  arts,  estimated, 
fiscal  year  1924 _ _ _ _ — - - - 

8  034, 999 

3,500.000 

8  224,051 

100,000 

5,259,050 

8600.000 

Total . . . | 

8  534,999 

8  324,031  1 

8  859.  050 

Estimated  stock  of  coin  in  United  States  June  30, 1924.. 

1~083,053,827 

781,  360,229 

1, 864,  423, 056 

Note  — The  number  of  standard  silver  dollars  coined  to  June  30,  1924,  was  SW-89,063,  vwwf 

the  Hawaiian  dollar  coinage,  .*>00,000,  plus  the  number  imported  from  the  Philippine  islands,  150,000, 
and  the  number  returned  in  Government  transports,  496.859,  equals  (415,435,942.  Since  July  1,  18W»,  the 
Pi^tber  of  Standard  sfl  ver  dollars  ex  ported  in  2,  t  he  net  e^portfrom^  °J*™£*** 


1883  numbered  210  898.  and  the  number  of  Hawaiian  dollars  melted  to  June  so,  was  a  ma > 

disposition  of  301,081,001.  leaving  in  tho  United  States  on  Jane  30,  1924,  503,754,851  standard  silver  dollars 
and  277,614,378  dollars  in  subsidiary  silver  coin. 

Bullion  in  mints  and  assay  offices  June  SO,  1924 


Bullion 

Value 

Gold . . 

$8  328108291.  49 

31.080,048.  49 

Silver  (coat  value) . 

8  357, 188  339.  98 

Basic  metallic  stack  Jans  SO,  1919,  1990,  19S1.  19££,  1993  and  1994 


Coin  and  bullion 

Juno  30, 1919 

June  30,  1930 

June  30,  1921 

June  30,  1922 

June  30,  1923  June  30.  1924 

Gold . . . 

Silver  * . . 

$8  H2  328  $47 
568  329.597 

$2  707, 868  274 
548  988  429 

$8  294. 909,  763 

619,  735,  982 
8914.688  745 

$8  784,  651,712 
698  719,852 
4,481, 371,064 

$4, 049,  558  748’$4, 490, 807, 303 

792  048  75S|  812449,277 

4,841,595,591  5,303,258580 

Total... . 

8  688650.  144 

8268  70S 

»  Silver  bullion  is  a  potential  rather  than  an  actuaimo 
circulating  certificates  nor  paid  out  os  cash  until  coined. 


Location ,  ownership,  and  per  capita  circulation  of  monetary  stock  June  SO,  19&4 
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Money  outside  of  the  Treasury 

In  circulation 

Per 

capita’ 

$3.61 

7.11 

.48 

3.23 

.01 

2.25 

2.64 

16.  36 

.09 

6.61 

42.  10 

SnnS 

sisiss 

B 

5 

E 

«< 

issslall 

mmm 

i^rim 

10,066,348 

733, 836,038 

4. 764, 772,  754 

11551 

mU 

mi 

V»tfeo 

f! 

e 

b 

lli 

;  «  b 

li  1 

8-S 

1158  jiSS 
llsi  ills 
gjfgU? 

11  3 

*S«£  g 
£| 

ft!  i 

it\ 

Is  j 

1 

b 

=iS3li?i§ 

sli'SWi 

ci 

r*s  9 

§ 

2Sf  £ 

-S-§ 

owes 

gsfsfs? 

Cl  «  ^>00 

‘rfc’re 

Money  held  in  the  Treasury 

It 

s§ 

=  B 

1 

f 

3 

5 

CO 

3 

i 

iisi 

mi 

;odV~ 

x  —  I 

is  & 
U  1 

“  f 

§§315 

§W 

Held  for 
Federal  reserve 
banks  and 
agents 

«o 

8 

i 

1* 

cf 

•* 

!  j  3 
:  :  1 
i :  I 

:  :  «* 

11  : 
15 

3S: 

cT-T  : 

tills! 

mill 

opt-o 

§ 

S' 

3 

v> 

:  i 

:  :  £ 

S  i  g 

§1!§ 

tfgSf 

B 

is. 

|l 

i! 

*< 

gold  and  silver 
certificates  (and 

Treasury  notes 
of  1890) 

i 

g 

* 

c3 

S 

§ 

g 

i 

•o 

:  S 

i  : 

j  j  i 

ISIS 

Si£'g 

s?i§s 

I 

§ 

i 

« 

i 

i 

§ 

— tN.00 

:8SS 

i|g£ 

jrfV-? 

ii  1 

a  i 
- !- 

ii5§l 

am 

OO  ■?•  i  CN 

©T 

11 

*» 

1 

iliSSSli 

iiWSiis 

l^fr'g'SS 

*  ef 

§E  § 

u  g 
2'g  3 

SssS 

afft* 

oo*odeo« 

tx 

1 

a 

o 

T3 

1 
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Estimated  monetary  stock  of  aold  and  silver  in  the  United  States  and  the  amount  per 
capita  at  the  close  of  each  fiscal  year  since  1878 


Total  stock  of  coin  and 
bullion 

Per  capita 

Fiscal  year  ended  June  30— 

Population 

Qold 

Silver 

Gold 

Silver 

Total 

metallic 

1873 . 

41,677,000 

42,796,000 

$135,000,000 

$6,149,305 

10,355,478 

$3.23 

$0.15 

$3.38 

1874 . . . 

147,379,493 

3.44 

.24 

3.68 

1875.  . 

43,951,000 

121,134,906 

19,367,995 

2.75 

.44 

3.19 

1876 . _ . 

45,137,000 

46,353,000 

130,056,907 

36,415,992 

2.88 

.81 

3. 69 

1877 . 

167,501,472 

66.464,427 

3.61 

1.21 

4.  82 

1878.  . 

47,598,000 

213,199,977 

88.047.907 

4.47 

1.85 

6.32 

1879  . . . 

48,866.000 

245. 741,837 

117,526.341 

5.02 

2.40 

7. 42 

50, 155,783 

351,841,206 

148,522,678 

7.01 

2.96 

9.97 

1881  . . . - 

61,316,000 
52, 495, 000 

478,484,538 

175.3S4.144 

9.32 

3.41 

12.73 

1882  . - . 

506,757, 715 

203.217,124 

9.65 

3.87 

13.52 

18S3.  . . 

53,693.000 

542,732,063 

233,007,985 

10. 10 

4.34 

14.44 

1684  . 

M,  911,000 

545,500,797 

255,568, 142 

9.93 

4.65 

14.58 

1885 . . . 

56,148,000 

588,097,036 

283,478,788 

10.48 

5.05 

15.53 

1880.  . 

57,404,000 

590,774,461 

312,252,844 

10.29 

5.44 

15.73 

1887 . 

68,680,000 

59,974,000 

654, 520,335 

352. 993,566 

11.15 

6.00 

17.16 

1888.  . - 

705, 818,855 

386,611,108 

11.76 

6.44 

IS  20 

1889.  . 

61,289,000 

680.063,505 

420,548,929 

11.09 

6.86 

17.95 

1890..  . 

62,622,250 

695,563,029 

463,211,919 

11.10 

7. 39 

18.49 

1891 .  . 

63,975,000 

046,582,852 

522,277,740 

10.10 

8.16 

16.26 

1892  . . . 

65,530.000 

604.275.335 

570,313,544 

10.15 

8.70 

18.85 

1893  .  _ 

66, 946, 000 

597,697,685 

615,861.484 

8.93 

9.20 

18. 13 

1894.  . . . 

68.397.000 

627,293,201 

624,347,757 

9. 18 

9.13 

18.31 

1895  . 

69,878,000 

71,390,000 

636,229,825 

625, 854, 949 

9. 10 

8.97 

18.07 

1896  .  _ 

699,597.964 

628,728,071 

8.40 

8. 81 

17.  21 

1897 .  .  . 

72, 937, 0C0 

691'.  270, 542 

634, 509, 781 

9.55 

11.56 

8.70 
8.56 
8.  40 

18.25 
20  12 
21.04 
21.87 
22  97 

23.55 
23.83 

24.55 
24  55 
25.52 
25.23 

1898 . 

74,522,000 

861, 514. 7S0 

637,672,743 

1899  

76,148,000 

962.S65.5C5 

639.286,743 

12.64 

1900.  . 

76,691,000 

1.034,439,204 

647,371,030 

13. 45 
14.47 

8.42 

8.50 

8.48 

8.38 

8.33 

8.24 

8.12 

8.20 

8.27 

1901  .  . 

77,754,000 

1,124,652,818 

661.205.403 

1902  . 

79,117,000 

80,847.000 

1, 192,395^607 

670, 540. 105 

15.07 

1903.  . 

1.249,652,756 

677.448,933 

15. 45 
16.22 

1904. 

81,867,000 

1.327,672,672 

682.383,277 

1905 . . 

83,259,000 

1,357,  881,186 

686.401,168 

16. 31 
17.40 

lflOfi  . 

84,662,000 

1,472,995.209 

687. 958,920 

1907  . 

86,074,000 

1,466,056. 632 

705,330,224 

17.03 

1908  . . 

87.496,000 

1,615.140.575 

723.594,695 

18. 46 
18. 45 
18.10 
18.65 
18.95 
19.17 
18.90 
19.  59 
23.92 
28.99 

26. 73 

19W .  . . . 

88,  926, 000 

1,640, 567, 131 

73 3.250,073 

8.25 
8.05 
7. 79 

26. 70 

1910  . 

90,363,000 

1,635,424,513 

727,078,304 

26. 15 

1911  . 

93,983,000 

1,753, 134,114 
1,812.856,241 

732.002,448 

1912  . . 

95,656.000 

741,184,095 

7. 75 

“•  A? 

1913  . 

97,337, 000 

1,866,619,157 

745,585,904 

753.563,709 

7. 66 

1914  . . 

99.027,000 

1,871,611,723 

7. 61 

or 

1915  . . 

100.725,000 

1,973,330,201 

758, 039. 421 

7. 53 

71  77 

1916  . 

102,431,000 

2,450,  516,328 

763,218,469 
772.908,391 
745,747,094 
568.329.597 
548,938,429 
619.725, 9»2 
696.719,352 
792,041.753 
812,449,277 

7. 45 

11 

1917.  . . 

104,145,000 

3.018,964,392 

7  A1 

aa 

1918  . 

105,869,000 

3,075, 339,748 

29. 06 
28.92 

’  M 

v: 

1919  . 

107,600,000 

3,112,320.547 

l  IQ 

vt 

1920  _ _ 

105.768,000 

2,707,866,274 

25. 60 

30.48 

34.49 

36. 39 

*’  ** 

■w 

1921  . 

108,087,000 

3.294,909.763 

_  ~  _ 

40  84 

1922 

109,743,000 

3.784.651,712 

7  lO 

4i51 

1923  . 

111.268,000 

4. 049, 553, 748 
4,490, 807,303 

47.06 

1924 . 

112.686,000 

39.85 

7  21 
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Cash  holdings  of  national  banks 

Reports  to  the  Comptroller  of  the  Currency  of  cash  holdings  on 
June  30,  1924,  of  the  national  banks  (8,0S5)  giVe: 


Gold  coin _ -  — — - $19,  253,  000 

Standard  silver  dollars. _ _ _  7,  254,  000 

Subsidiary  silver  and  minor  coin _  28,  277,  000 

Gold  certificates _  37,  484,  000 

Silver  certificates . . . . . .  26,  662.  000 

United  States  notes. . . . . . —  23,  879,  000 

National-bank  notes . . . .  68,  251,  000 

Federal  reserve  and  Federal  reserve  bank  notes -  134, 121,  000 

Clearing-house  certificates _ _ _ _  38,  000 


Total . . . .  345,219,000 


Cash  holdings  of  nonnational  banks 


Reports  to  the  Comptroller  of  the  Currency  of  21,937 'reporting 
hanks,  other  than  national  banks,  as  of  June  30,  1923,  show  cash 
holdings  as  follows: 


Gold  coin _ 

Silver  coin _ 

Paper  currency.  _ 
Nickels  and  cents 
Not  classified _ 


$24,  077,  000 
16,  866,  000 
225,  292,  000 
1,  8S3,  000 
237,  875.  000 


Total 


505,  993,  000 


STOCK  OF  MONEY  IN  THE  UNITED  STATES  DECEMBER  31,  1923 

On  December  31,  1923,  the  stock  of  domestic  coin  in  the  United 
States  was  $1,719,160,130,  as  shown  by  the  following  table: 


Stock  of  domestic  coin  in  the  United  States  December  SI,  19£S 


Item 

Gold 

Silver 

Total 

Estimated  stock  of  coin  Dec.  31, 1022 

C  oinutte  executed,  calendar  year  1923. . 

Net  import  United  States  coin,  calendar  year  1923 

Total . 

$S74,S90,817 

43,365,000 

29,639,579 

$711,073, 477 
66,283,000 
627,643 

$1,585,964,294 
111,648,000 
30, 267, 222 

949,895,396 

777,984, 120 

1,  727, 879, 516 

Less- 

United  States  coin  withdrawn  from  monetary  use.  calen¬ 
dar  year  1923,  face  value 

^b^States^xvin  uced  in  industrial  arts,  estimated,  cal- 

2,  631, 467 

3.500.000 

2,487,929 

100,000 

S,  119, 386 

3,600,000 

Total . 

6.  131.  457 

2,587,929 

8,719.386 

Estimated  stock  of  coin  in  the  United  States  Dec.  31,  1923 _ 

943,  763, 939 

77\  396. 191 

1, 719, 160t  130 

th*  number  other*  Rutilated,  etc.). 


Location ,  ownership ,  and  per  capita  circulation  of  monetary  stock  December  $ 1 ,  1928 
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Cash  and  liabilities  0/  tie  I'nM  States  mints  and  ansa  it  offices,  December 

3ty  t$?3 


Institution 


Gold  bullion 

Oumw,  tne 

Value 

11 421 384  49 
22.  «U  26ft  Nrd 
ft  371,  73ft  738 

111.  144  4S8.  317 

aaTXLBS 

1,31ft  \S3 
>41  307 
2,274  434 

7ft  444 

31. 737  (X*i 
37U  lid 

$377,  40ft  431.  22 
467.631.004  12 
177. 183,  334^8 

1 287.  5S8.  SStV  23 
6311*141 
37.  134  3S 
ft  784  31 
4ft  88ft  08 
1,460.  21 

SI  1.337  37 
7,831  37 

133.838. 38ft  034 

3.  £11,  *3.  ftSUV 

Pittman  Art, 
sflvur  bullion, 
ounces,  tine, 
and  vatu*  > 


Cotnace  Mints 


San  Francisco 

Dmvfr  _ 

Asa*  OJhws: 

Sew  Yew* _ 

\em  1  Manna. _ 

Owmi  Ott>  _ 


®d 

Deadweod.  _ 

Seattle . 

Salt  C«y.. 

Tat*.  . . 


$18,  Ml.  »4  » 
ft  msM  1: 
t8RW7  78 

1184**.  31 


30.  snoot  77 


Ollw  silver  bullion 


Institution 


C«mt  Mints 

PMlmMphia__. 
San  Francisco 

Denver _ 

Aasar  O Hires: 

N«r  York. . 

New  Orleans. 

Carson  City _ 

Boo* 

Hi 


Seattle. . 

Salt  Lake  City. 


374,  MS.  17 
L3lH,l>4ft  SI 
L  107, 534  S7 

SS.VS74.  13 

21.361k  60 
718,47 
41ft  66 
LififtSS 
8ft  48 
<nv  JO 
891.43 


\  817.  144  80 


$374. 114  » 
TtJ.lM.Sfl 
7M.SJ0L3O 

Mi.m.sa 

14.3M14 
487.34 
137.31 
1.178.04 
311  57 
2.  S3ft. VI 
0K.6S 


2. 434*1*8 


Gold  coin 


$*\  574  VQ  73 
M.  5*ft  13ft  iXl 
13ft64ft  TftL  30 

3S.  34ft  OH  78 


$108.  *1. 638.  31 
71.  lit  738  SO 
31.371  334  00 

34  364  ftVl  48 
ft  •*!  ixxi  <xi 
43137 


. 4*31  M 


HO,  13ft  *17  00  3M  117.084  08 


Minor 

com 


$083.363  86 
134  26ft  U 
167,  71ft  06 


1. 01ft  3&ft  18 


Institution 


Paper 


Minor  coinage 
metals 


Checkin* 
credit  with 
Treasurer, 
Cnited 


Reunbune 
able  Iosms 


Total 


Coinage  mints. 

PtnlmMpbu.... 
San  rrenctxe 

Denver . 

Assay  otters: 

Nee  Yiwk _ 

New  Orleans  . 

Carson  City _ 

Uofc* 


$*U  *Xl  00 
100.  37ft  00 
33ft  371  GO 

441.843,311.00 


$J3rv4VUB 
18,  fttl  43 
84  384  03 


PeadwwJ  .... 

Seattle  . . 

Sah  Lake  City . 


$111734  44 
3ft  487  17 
4ft  27U  33 

*4  l«i03 
4S1V  so 
101  00 
308  iti 
ijy  wo 

M  03 
l.S*v  43 
lift  38 


lift  174  60 
441  42 
ft  4Sft  33 


44ft  01ft  09ft  00 


$Sflft  7Sft4)4  4S 
ftjft  78ft  4M  O' 
371,  77ft  494  81 

1834  <*4,  ?11 » 
ft  W1.27L  13 
as,  141  43 
ft  3rd  74 
4ft  304  03 
1.  flftV  41 
330,  12ft  34 
6,378.38 


33**34  40 


8M.  444  CO 


3ft  08ft  37 


4.  411,  4&ft  80ft  31 
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Gold  and  tuber  coin  and  bullion  imported  into  and  exported  from  British  India  since 
1878-74  ( British  standard  ounces ) 


|  From  Financial  and  Comincrda]  Statistics  of  British  India] 


Fiscal  year  ended  Mar. 
31— 

Gold 

.Silver 

Imported 

Export'd 

Net 

Imports 

Imported 

Exported 

Net 

imports 

Oll/lCft 

Ounctt 

Ounctt 

Ounce* 

Outlets 

Ounces 

1873-74 . . . 

331,554 

8, 747, 151 

1874-76 . 

446,964 

16  269  590 

1875-70 _ _ 

355,985 

5  451  074 

1870-77 . . . . 

62, 696 

25  299  986 

1877-78 . 

102,628 

51*436  354 

1878-70 _ _ 

177, 101 

13,916,146 

1879-80 .  . 

374,227 

27,581,194 

1880-M. 

777,533 

13, 642, 358 

1881-82 . . 

1 , 028, 240 

18,852,031 

1882-83 . 

1,048,810 

26,216,055 

1883-84 . 

1, 138, 584 

22,448,221 

1884-85..  . 

973, 053 

25,393,863 

1886-86 . . . 

644,437 

40, 677, 913 

1880-87 . 

393,174 

25,078,814 

1887-88 . 

569, 684 

41,640 

528,038 

37,877,141 

5,994,542 

32,782.599 

1888-89  . 

612,2-7 

50,710 

461,577 

37,844,665 

5,408,636 

32,436,029 

1889-90. 

850, 212 

76,848 

773,384 

43,940,659 

5,296,885 

38,643,774 

1890-91 . . . 

1,175,875 

161,646 

1,014,229 

56,190,870 

4,661,785 

51,529.085 

1891-92 . 

709, 102 

285,454 

423,648 

33,177,580 

5,829,142 

32,348,438 

1892-93 . . 

272, 442 

728,925 

-454, 4K3 

54,180,144 

8,656,632 

45,523,512 

1893-94 . 

474,635 

378,399 

96,236 

60,328,296 

5, 999,323 

54, 328. 973 

1894-95 . 

236,  873 

926,843 

-689,  970 

32,638,069 

5,598.047 

27,040.022 

1895-96 . 

095,055 

372,432 

322,623 

34,082,810 

7,064,731 

27,018,079 

1896-97 . . 

657,238 

347,873 

309,365 

37.520,322 

11,591,234 

25,929,088 

1897-98 . 

1,129,149 

397,114 

732,035 

68,535,612 

24.250,995 

44,284,617 

1898-99 . 

1.432, 461 

410,461 

1.022,000 

49,226,780 

26,061,355 

23.165,425 

1899-1900.. . 

1,914,037 

353,225 

1,560,812 

50,663,542 

laLfl  7,900 

18,646,282 

1900-1901 . 

1.987,738 

1,881,060 

106,678 

64, 746.549 

15,311,385 

49,435,164 

1901-2 . 

1,372.249 

1,097,743 

274.506 

68,  m ,  ITS 

27,721,780 

39, 005, 1 92 

1902-3 . 

2.1*7. 3S4 

770, 706 

1,416,618 

75,569,185 

32,294,876 

42,274.309 

1903-4 . 

3,330, 466 

1. 764, 229 

1,566,237 

104,324,765 

25,142,629 

79,182,136 

1904-5 . 

3,005,017 

2.068,025 

1,516,992 

98,118,908 

23,769,313 

74,349, 595 

1905-6 . . 

2,390,420 

2,461,892 

-65. 472 

88,853,079 

4,535,314 

84,317,765 

1906-7 . 

3,019,161 

642, 010 

2,377,151 

125.878.0U8 

7,679,151 

118,196,857 

1907-8 . 

3.3*0,405 

m  a i 

2,781.340 

106,358,274 

8,442, 915 

97,915.359 

1908-9 . 

1,334,107 

708,769 

625.338 

85.018,761 

11,308,630 

73,740,131 

1909-10 . 

4.095,042 

.580,906 

3. 505, 136 

75,501,745 

14,486.993 

61,014,752 

1910-11 . 

4.527,001 

683,639 

3, 843. 422 

69,272,319 

14.396,030 

54,876,289 

i9n-i2 . ;;; 

(..*71,312 

647,286 

6. 224, 026 

70,378,747 

38, 149,  647 

32.229.100 

1912-13 . 

6,  S13.4S9 

1,251,418 

5, 562.071 

107,190,427 

16,112,785 

91,077,642 

1913-14 

843,726 

3,749,437 

79,834,999 

8.727,648 

71.107,351 

1914-15 . 

1,705,088 

527. 105 

1,177,983 

64,160. 128 

8,394,005 

55,766,123 

1915-16... 

832.772 

1.093,019 

-261,147 

39.S33.279 

6,900,906 

32,932,373 

1916-17 . 

2,282,923 

17,523 

2.265,400 

116.959.115 

34,765,309 

02,199,806 

1917-18.. 

4, 903, 243 

696,174 

4.207,069 

88,814,458 

14,282, 9U) 

74,531,498 

1018-19 . 

389,996 

1,345,645 

—965,649 

241,747,804 

4,719,187 

237,038,617 

1919-20 

7.  S29, 436 

2,222,730 

5,606.706 

101,051,961 

4,110,179 

96,941,682 

1920-21  . . 

3. 727,  589 

2.907,032 

820, 557 

43,221,213 

20,061,767 

22.239.446 

1921-22...  . 

1.79*.  936 

2,049.292 

-250.356 

73.838,216 

9,703,900 

64,134.316 

1922-23.... 

5,877, 753 

19.455 

5,858,29b 

96,500,149 

10, 443, 006 

86,067, 143 

Note  — Tho  quantities  in  tlie  column  “Net  Imports”  for  both  gold  and  silver  for  the  y«re  to 

1680-87  are  estimated  only,  deduced  from  the  declared  values  of  the  trade  for  those  years  by  the  following 

PFdr“old,  the  rupee  value  of  the  monthly  Del  imports 

exchange  In  each  month,  and  this  sterling  value  was  then  divided  by  theEngUah  mtatpriai  ojjgojd  (£  < 
17s.  lO^d  ).  For  silver  t lie  average  price  of  107  rupees  per  100  tolas,  or  28o33  rupees  per  100 ounce*,  was 
taken  as  the  basis  of  the  value  of  the  annual  imports. 


United  States  gold  coin  in  Canadian  reserves  on  December  31,  1923 


Location 


United  States 

Cl -coin 
dings 


In  treasury  of  Dominion  of  Canada. 
In  charter  banks  (14  in  number) . . 

Total  in  Canadian  reserves . . . 


*41, 090. W 
36.861,017 


77,961.412 
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banks  in  India  without  any  great  difficulty,  and  the  position  became  further 
improved  by  a  good  up-country  demand  and  by  important  amounts  of  silver 
being  moved  from  Bombay  to  China  to  meet  the  reduction  in  the  stocks  there. 

With  heavy  China  selling,  although  India  continued  a  fair  buyer,  prices 
dropped  back  to  31^d.  during  the  first  half  of  October,  but  recovered  again 
gradually  until  the  comparatively  high  level  of  33*$d.  was  reached  on  Novem¬ 
ber  19.  The  Indian  demand  became  very  large  both  for  shipment  and  to  reduce 
the  still  important  bear  position.  There  was  also  a  good  demand  from  China, 
principally  for  shipment  to  arrive  in  time  for  the  Chinese  New*  Year. 

A  sharp  fall  in  the  American  exchange,  due  largely  to  the  impending  general 
election  and  the  fears  of  what  might  be  the  outcome,  "together  with  China  buying 
in  New  York,  cut  short  the  sales  of  silver  from  that  quarter.  The  revolution  in 
Mexico  which  occurred  at  that  time,  interfering  with  production,  also  had  the 
effect  of  raising  the  New  York  quotation. 

From  this  point,  with  the  exception  of  the  holiday  period,  the  market  con¬ 
tinued  fairly  active,  the  highest  price  for  the  year*  33  Hd.  being  quoted  on 
December  18.  India  was  a  good  buyer,  but  China,  although  stiff  purchasing 
prompt  silver  in  America,  was  inc. lined  to  make  forward  sales  here,  so  that  orders 
were  fairly  easily  filled.  There  was  also  &  disposition  on  the  part  of  America 
to  sell  for  February  delivery*.  The  Indian  demand  being  principally  for  ship¬ 
ment  January  3  and  31,  the  margin  between  the  two  rates  has  again  become 
increased. 

The  closing  prices  of  the  year  are  33&d.  for  readv  and  32  Hd.  for  forward 
delivery,  showing  an  appreciation  of  lHd.  in  the  former  and  2*d.  in  the  latter 
quotations.  The  average  ca*h  price  for  the  year  is  31  Hd.  per  ounce  standard. 

The  December  returns  not  being  available  yet.  it  is  only  possible  to  give  the 
details  of  the  exports  and  imports  to  the  end  of  November,  and  for  the  purposes 
of  our  report  the  figures  mentioned  are  taken  as  approximate. 

Exports  to  India  during  the  year  t>oth  from  London  and  New  York  show  a  con¬ 
siderable  increase  on  the  returns  from  1922. 

Shipments  to  China,  on  the  other  hand,  have  been  8,000.000  ounces  less  from 
London,  but  show  an  increase  from  San  Francisco.  49,500.000  ounces  having 
been  shipped  during  the  11  months,  compared  with  48,300,000  ounce*  for  the 
whole  of  the  preceding  year. 

The  total  exports  of  silver  to  the  end  of  November  have  amounted  to  77,000,000 
ounces. 


Imports  of  refined  and  unrefined  silver,  including  coin  not  of  legal  tender, 
show  a  return  of  63,000,000  ounces,  representing  an  increase  of  13.000.000  ounces 
over  last  year’s  receipts. 

It  will  be  noticed  that  there  is  a  discrepancy  between  the  amount  of  silver 
imported  and  exported  of  14,000,000  ounces.  The  principal  reason  for  this 
difference  lies  in  the  fact  that  the  English  mint  has  continued  to  call  in  our 
former  legal  tender  coins  of  925  fine  and  reissue  them  at  a  quality  of  500  fire, 

'  sllver  r^'ered  having  been  shipped  to  China  in  the  same  manner 

&s  in  X vidUAa « 

Less  silver  has  again  been  received  from  Canada,  but  the  demonetization  of 
currency  m  Czechoslovakia  and  other  parts  of  the  Continent  has  again  been  an 
important  source  of  supply,  being  responsible  for  rather  more  than  one-third  of 
the  total  imports  of  silver. 

onnnnA^^011  refined  silver  have  arrived  from  the  Transvaal  as  against 

200JJ00  ounces  in  1922,  due  to  the  greater  working  capacity  of  the  Rand  re- 


The  effect  of  the  purchases  of  silver  in  accordance  with  the  provision*  of  the 
Pittman  Act  in  America,  has  continued  to  be  felt  throughout  the  vear  Although 
^^l  pUrCh"T  Were 111  deliveriesare still  b^made  The 
latest  advices  we  have  received  show  that  on  D^em!»er  II  there  was  still  an 
outstanding  balance  of  1,790.531  ounces.  The  full  weight  of  Ihe^n^rican  Ue 

v-^‘0.nHa?KPrV2initte,k-  “'T™0  »in  uot  befelt  thei^oreuuri"  next 

year,  and  the  effect  which  the  sales  of  this  silver  w  ill  produce  upon  prices  gen- 
eraUv  must  depend  upon  whether  the  production  is  maintained  at  thesis  filch 
level  as  when  thesih^r  could  be  sold  at*  l  per  ounce  to  the Inded 

jstsxSE: 

I*  muc*  f  in  this  connection  it  is 

"£r*,uc,a*  iw,u?*rv  ~nUn“~ 
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Attnge  price  qf  onw  tf  foU  u  Mn.  a*d  C  Kited  Stmtet  tqnroln*  ,  ***  1S?0 
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Average  commercial  ratio  gaiter  to  gold  eacl ,  calendar  year  since  1W,  ieith  gold 
considered  as  of  legal  monetary  value 


Years 

Hallo 

Yours 

ltatio 

Years 

Ratio 

Years 

Ratio 

Years 

Ratio 

Yours 

Ratio 

1687  ... 
1688.... 
1680.... 

1690.. .. 
1W1.... 

1602.. . 

1693  ... 

1694  _ 

1005 _ 

1896.. . 

1607.. .. 

1698 .. .. 

1699.. .. 

1700.. .. 

1701.. .. 

1702.. .. 

1703.. .. 

1704.. .. 

1705.. .. 

1706.. .. 

1707.. .. 

1708.. .. 

1709.. .. 

1710.. .. 

1711.. .. 

1712.. .. 

1713.. .. 

1714.. .. 

1715.. .. 

1716.. .. 

1717.. .. 

1718.. .. 

1719.. .. 

1720.. .. 

1721.. .. 

1722.. .. 

1723.. .. 

1724.. .. 

1725.. *. 

1726.. .. 

14.94 

14.  94 
15  02 

15.  02 
14.98 
14.  92 
14.83 
14.87 
15.02 
15.00 
15.20 
15.07 

14.  94 
11  81 
15.07 

15.  52 
15.  17 
15.22 
15.  11 
15.  27 
15.  44 
15.41 
15.31 
15.22 
15.29 
15.31 
15.  24 
15.  13 
15.11 
15.  09 
15.  13 
15.  11 
15  09 
15.04 
15.05 
15  17 
15.  20 
15.11 
15.11 
15.  15 

1727.. .. 

1728.. .. 

1729.. .. 

1730.. .. 

1731.. .. 

1732.. .. 

1733.. .. 

1734.. .. 

1735 _ 

1736.. .. 

1737.. .. 

1738.. .. 

1739.. .. 

1740.. .. 

1741.. .. 

1742  ... 

1743  ... 

1744.. .. 

1745.. .. 

1740.. .. 

1747.. . 

1748.. .. 
1749  ... 

i  1750.... 

'  1751.... 

1752.. .. 

1753.. .. 

17.54.. .. 

1755.. .. 

1756.. .. 

1757.. .. 

1758.. .. 

1759.. .. 
1760  ... 

1761.. .. 

1762.. .. 

1763.. .. 
1764  ... 

1765.. .. 

1766.. .. 

35.24 
15. 11 
14. 92 
14.81 

14.  94 
15.09 

15.  18 
15.39 
15.41 
15.  18 
15l  02 

1191 
11  91 
14.94 

1192 
14.85 
14.85 
1187 

14.  98 
15. 13 

15.  26 
15.  11 
11  SO 
1155 
1139 
14.50 
1154 
1148 
11  6S 
1194 
11  87 
11  85 
14.  15 
11  14 
14.  54 
1A  27 
1199 
1170 
14.83 
11  SO 

1767.. . 

1768.. . 

1766.. . 

1770.. . 

1771.. . 

1772.. . 

1773 .. . 

1774.. . 

1775.. . 
1776  ... 

1777.. .. 
1778  ... 

1779.. . 

1780.. .. 

1781.. .. 

1782.. .. 

1783.. .. 

1784.. .. 

1785.. .. 

1786.. .. 

1787.. .. 

1788.. .. 

1789.. .. 

1790.. .. 

1701.. .. 

1792.. .. 

1793.. .. 

1794.. .. 

1795.. .. 

1796.. .. 

1797.. .. 

1798.. .. 

1799.. .. 
1800  ... 

1801.. .. 
1802.... 

1803.. .. 

1804.. .. 

1805.. .. 

1806.. .. 

14.85 
14.80 
14.72 
14.62 
14.66 
14.52 
14.  62 
14.62 
14.  72 
14.  55 

14.54 
14.68 
14.80 
14.  72 
14.78 
14.  42 
14.  48 
14.  70 

14  92 
14.  00 
14.02 
14.65 

14.  75 

15  M 

15.  05 
15.17 
15.00 
15c  37 

15.55 
15.  65 
15c  41 
15.59 
15.74 
15.68 
15.46 
15.26 
15.41 
15c  41 

15c  79 
15.52 

1807.. .. 

1808.. . 

1809.. .. 

1810.. .. 
1811.... 
1812.... 

1813.. .. 

1814.. .. 

1815.. .. 

1816.. .. 

1817.. .. 

1818.. .. 

1819.. .. 

1820.. .. 

1  1821.... 

1822.... 

1823.. .. 

1824.. .. 

1825.. .. 

1826.. .. 

1827.. .. 

1828.. .. 

1829.. .. 

1830.. .. 

1831.. .. 

1832.. .. 

1833.. .. 

1834.. .. 

1835.. .. 

1836.. .. 

1837.. .. 

1838.. .. 

1839.. .. 

1840.. .. 
1*41.... 

1842.. . 

1843.. .. 

1844.. .. 
1*45.... 

1846.. .. 

-  15.43 

.  16. 08 
.  15. 96 

.  15. 77 

15.53 

16c  11 

16.25 
15c  04 
15c  26 
15.28 
15c  11 
15.35 
15.33 
15c  62 
15c  95 
15c  80 
15.84 
15c  82 
15c  70 
15c  76 
15c  74 
15.  78 
15c  78 
15.82 
15c  72 
15.73 
15.  93 
15.73 
1580 
15  72 
15  83 
15  85 

15  62 

15  62 

15  70 

15  87 

15  93 

15  85 

15  92 

15  90 

1847.. . 

1848.. . 

1849.. . 

18.10.. .. 

1851.. .. 

1852.. .. 

1853.. .. 

1854.. .. 

1855.. .. 

1856.. . 

1857.. .. 

1858.. .. 

1859. . .. 

1860.. .. 

1861.. .. 
1862.... 

1863.. .. 

1864.. .. 

1865.. .. 

1866.. .. 

1867.. .. 

1868.. .. 

1869.. .. 

1870.. .. 

1871.. .. 

1872.. .. 

1873.. .. 

1874.. .. 

1875.. .. 

1876.. .. 

1877.. .. 

1878.. .. 
1879  ... 

1880.. . 
1881.... 
1882.... 

1883.. .. 

1884.. .. 

1885.. .. 

1886.. .. 

-  15  80 

.  15  85 

.  15  78 

.  15  70 

.  15  46 

.  15  50 

.  15  33 

15  33 
15  38 
15  38 
15  27 
15  38 
1519 
15  29 
15  50 
15  35 
15  37 
15  37 
1544 
15  43 
15  57 
15  59 
15  60 
15  57 
15  57 
15  63 
15  93 
16.16 
16.64 
17.75 

17  20 

17  92 

18  30 

18c  05  I 
18  25 

18  20 

18  64 

18  61 

19.  41 
20.78 

1887.. . 

1888.. . 

1889.. . 

1590. .  . 

1891 .. . 

1892 .. .. 
1893 

1594 .. .. 

1895.. . 

1896.. .. 

1807.. .. 

1898.. . 

1S99 _ 

1900.. . 

1901.. . 

1902.. .. 

1903.. .. 

1904.. .. 

1905.. .. 

1906.. .. 

1907.. .. 

1008.. .. 

1909.. .. 

1910.. .. 

1911.. .. 

1912.. .. 

1913.. .. 

1914.. . 

1915.. .. 

1916.. .. 

1917.. .. 

1918.. .. 

1019.. .. 

1920.. .. 

1921.. .. 

1922.. .. 

1923.. .. 

.  21. 10 

.  22.00 
22  10 

-  19. 75 
20.92 

-  23.  72 
26  49 
3256 
31.60 
30.59 
34.20 
35  03 
34.  36 
33.33 
34.68 
39.  15 
38  10 
35  70 
33.67 
3a  54 
31.24 
38.64 
39.74 

38  22 

38  33 

38  62 

34. 19 
37.37 

39.84 

3a  11 
23.09 

19.84 

18  53 

15  31 

25  60 
27.41 
29.52 

a  F rom  16®7  lo  1832  thc  ratios  are  taken  from  Dr.  A.  Soot  beer,  from  1633  to  1878  from  Piiiey  and 

Anell  5  tables,  from  1870  to  1896  frum  dally  cabled  prices  from  London  to  the  Bureau  of  the  Mint,  and 
since  from  daily  London  Quotations. 
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Country 


Argentine 


Repub- 


Austria . . 

Belgium. .  ....... 

...do . 

Gold  and 

Krone . 

Franc . 

silver. 
Gold . 

Boliviano . . . .  . . 

MjJl_ . 

...do . 

MQrvto . . 

British  Colonies 
in  Australasia 
and  Africa. 
British  Honduras. 
Bulgaria . 

...do . 

Pound  sterling . 

...do . 

Dollar _ _ 

_ do _ 

Lev _  _ 

Canada 

do..  .. 

Dollar . 

Chib . . 

...do _ 

Pwo . 

Lerm 

standard 


Gold _ 


Monetary  unit 


Peso . 


Nautili 

Niuchwi 

n  wm* 

Pekin*.— 

Shanghai 


Tientsin. 

Yuan - 

Hoi 


Germany .  Gold 

Great  Britain . .  .  .do.. 

Greece .  Gold  and 


Mark  . 

Pound  sterling  - 


Value  in 
terms  of 
Unite'! 


9U964S  Currency:  Paper,  normally  convertible 
at  44  per  cent  of  face  value;  now  incon¬ 
vertible. 

.2006 

.  1930  Member  Latin  U nion. 

12H  bolivianos  equal  1  pound  sterling. 
Currency:  Government  paper  a  port  of 
which  is  lerdly  convertible  at  1$  pence 
(^$0  3244  ^  per  nnlrrt?;  now  inconvert- 


1.  oooc 

1M0 

1.0000 

.aro 

.SH5 

.mi 
•  jcsh 


Currency:  Inconvertible  paper. 


.JfcTS 
.  $414 


-S747 

*195 


.SflW 

*14 


.9733 
.  4653 
1.0000 


4867 

4.9431 


4.  $665 
.  1990 


II  The  tad  is  a  unit  of  weight,  not  a  coin 
'  The  customs  unit  is  the  Haikwan  tael. 
The  values  of  other  taels  are  based  on 
their  relation  to  the  value  of  the  Haik¬ 
wan  tarl 

The  Yuan  silver  dollar  of  100  cents  is  the 
monetary  unit  of  the  Chinese  Repub¬ 
lic:  it  to  equivalent  to  .644+  of  the 
llaikwan  tael. 


lean  decree  of  £0?*  it  191S,  are  of  sil  ver 
content  approximately  41  per  cent  to® 
than  the  dollar  here  quoted;  and  those 
issued  under  decree  of  Oct-  27,  1919, 
contain  about  51  per  cent  toss  salver 
Currency:  Government  paper  and  fold. 


United  States  money  is  principal  circulat¬ 
ing  medium. 

The  actual  standard  is  the  British  pound 
sterling,  which  is  legal  teoder  for  97h 


.5473 

4. 


Member  Latin  Union. 


Member  Latin  Union. 

Currency:  Inconvertible  paper.  . 
Currency.  National  hank  not®  redeem¬ 
able  on  demand  in  American  dollars. 
Currency .  bank  notes- 


.5*11 

1«0 

4*tf 

1.0000 

.1000 

.4965 
.4030 
l  woo 
1.0000 


(The  British  mrwelgii  and  bah  »tTar«cn 
J  are  tender  in  India  at  10  rupees 
|  per  sovereign. 

Member  Latin  Union 
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Country 

Legal 

standard 

Monetary  unit 

Value  in 
terms  of 
United 
Stales 
money 

Remarks 

Paraguay . 

Gold 

Peso  (Argentine) 

Kran 

$0.  9648 

.  1008 

4.8665 
.5000 
.1980 
L  0805 
.  1930 

Currency:  Depreciated  Paraguayan 

paper  currency. 

Currency:  Silver  circulating  above  Its 
metallic  value.  Gold  coin  is  a  com¬ 
modity  only,  normally  worth  double 
the  silver. 

Persia . 

Silver  ... 

Peru .  . 

Gold  ... 

Libra 

Philippine  Islands. 

...do . 

Peso . 

Poland . .  . 

...do . 

Zloty . 

Portugal . 

...do....  . 

F.scudo . 

Currency:  Inconvertible  paper. 

Rumania . 

.  -do . 

Leu . 

Russia..."’!!.’!! 

-.do _ 

Ruble . 

.5146 

.5000 

.1930 

.3709 

.1930 

.5678 

.  2680 

Salvador . 

-.do _ 

Colon . 

Serbia . 

.--do.... 

Dinar . 

Slam . . 

...do.... 

Tical . 

Spain . I”  ! 

Gold  and 

Peseta 

Valuation  is  for  gold  peseta;  currency  Is 
notes  of  tho  bank  of  Spain. 

Straits  Settle¬ 

silver 
Gold . 

Dollar . 

ments. 

Sweden . 

Switzerland _ 

Turkey . 

...do . 

Krona . 

...do . 

Franc . 

.1930 

.0440 

1.0342 

.1930 

\ To m n  T  of  (n  tt niAn 

...do . 

Piaster . 

jLsuiin  union. 

(100  piasters  equal  to  the  Turkish  £.) 

Uruguay . 

Venezuela. . 

...do . 

Peso . 

-.do . . 

Bolivar . 

Currency:  Inconvertible  paper. 

Changes  in  value  of  foreign  coins  during  192!, 


Country 


Monetary  unit 


China . . . 

do . ;; 

Do . 

Do . 

Do . 

Do . 

Do _ 

Do . ; 

Do . 

Do . . 

Do _ _ 

Do . 

Do . ' 

Do . 

Do .  '* 

Do . 

Do . 

Do . 

Do . 

„  do... . 

Guatemala 
Honduras 
India  (British). 
Indo-China. 

Persia . 

Poland . 


Silver  tael,  Amoy 

Silver  tael.  Canton _ 

Silver  tael,  Chefoo 

Silver  tael,  Chinkiang . 

Silver  tael,  Fuchau 

Silver  tael,  Haikwan  (customs’/ 

Silver  tael,  Hankow _ 

Silver  tael,  Kiaochow . 

Silver  tael,  Nankin 
Silver  tael,  Nieuchwang.. 

Silver  tael,  Ningpo... 

Silver  tael,  Peking 
Silver  tael,  Shanghai .  !!! ! 

Silver  tael,  Swatow 
Silver  tael,  Takau 
Silver  tael,  Tientsin . .  ! ! ! ! 
Silver  dollar  (Yuan) 

Silver  dollar,  Hongkong 

Silver  dollur,  British _ 

Silver  dollar,  Mexican 

Silver  peso . 

do.  . 


Silver  rujiee _ 

Silver  piaster... 

Silver  kran _ 

Gold  zloty . 


Value,  192-1 


Jan.  l 

Apr.  1 

July  1 

Oct.  1 

$0.8479 

$0.8720 

$0.8814 

$0.8972 

.8453 

.8694 

.8786 

.8945 

.8109 

.8340 

.8430 

.8581 

.8283 

.8518 

.8610 

.8784 

.7843 

.8066 

.8153 

.8299 

.8627 

.8873 

.8968 

.9129 

.7938 

.8159 

.8247 

.8395 

.  8216 

.84.50 

.8541 

.  8094 

.8390 

.8629 

.8722 

.8878 

.7951 

.8178 

.8266 

.8414 

.8152 

.8384 

.8474 

.8626 

.8266 

.8501 

.8593 

.8747 

.7745 

.7965 

.8051 

.8195 

.  7832 

.8055 

.8142 

.8288 

.8532 

.8775 

.8870 

.9029 

.8216 

.8450 

.8541 

.8694 

.5494 

.5651 

.5712 

.5814 

.  5576 

.5735 

.5797 

.5901 

.  5576 

.5735 

.5797 

.5901 

.  5617 

.5777 

.5840 

.5944 

.5172 

.5319 

.5376 

.  5473 

.6172 

.  5319 

.5376 

.5473 

.  2458 

.2528 

.2555 

.2601 

.5586 

.5745 

.5807 

.5911 

.0952 

.0979 

.0990 

.1008 
.  1930 

MONETARY  LEGISLATION 


[Public— No.  440— 67th  Congress] 

[S.  4468] 


AN  ALT  To  authorize  the  coinage  of  50-oenl  piocos  in  ooiumemonition  of  the  Ibroe  hundredth  annivnr- 
snry  of  the  settling  of  Now  Notherland,  the  Middlo  States,  in  1624,  by  Walloons,  French,  and  Belgian 
Huguenots,  under  t  ho  Dutch  West  India  Company. 


Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United  Slates  of 
America  in  Congress  assembled,  That  in  commemoration  of  the  three  hundredth 
anniversary  of  the  settling  of  New  Netherland.  the  Middle  States,  in  1624,  by 
Walloons,  French  and.  Belgian  Huguenots,  under  the  Dutch  West  India  Com¬ 
pany,  there  shall  be  coined  at  Ihe  mints  of  the  United  States  silver  50-cent  pieces 
to  trie  number  of  three  hundred  thousand,  such  50-cent  pieces  to  be  of  the  stand¬ 
ard  troy  weight,  composition,  diameter,  device,  and  design  as  shall  be  fixed  by 
the  Director  of  the  Mint,  with  the  approval  of  the  Secretary  of  the  Treasury 
which  said  50-cent  pieces  shall  bo  legal  tender  in  any  payment  to  the  amount  of 
their  face  value. 

Sec.  2.  That  all  laws  now  in  force  relating  to  the  subsidiary  silver  coins  of 
the  United  States  and  the  coining  or  striking  of  the  same,  regulating  and  guarding 
the  process  of  coinage,  providing  for  the  purchase  of  material  and  for  the  trans¬ 
portation,  distribution,  and  redemption  of  the  coins,  for  the  prevention  of  debase¬ 
ment  or  counterfeiting,  for  security  of  the  coin,  or  for  any  other  purposes,  whether 
said  laws  are  penal  or  otherwise,  shall,  so  far  as  applicable,  apply  to  the  coinage 
herein  authorized:  Provided ,  That  the  United  States  shall  not  be  subject  to  the 
expense  of  making  the  necessary  dies  and  other  preparations  for  this  coinage. 

Sec.  3.  That  the  coins  herein  authorized  shall  be  issued  only  upon  the  request 
of  the  Fifth  National  Bank  of  New  York,  and  upon  payment  of  the  par  value  of 
such  coins  by  such  bank  to  the  United  States  Treasury. 

Approved,  February  26,  1923. 


(Public — No.  46 — 68th  Congress] 

[8.  684] 

AN  ACT  To  authorize  the  coinage  of  50-cent  pieces  in  commemoration  of  the  commencement  on  June 
1023  of  the  W(T*~  _ i _ -  o« _ iw*  tha  ctatA  rtf  Hnorffia  a  mnnnmpnt  tn  f.nn  valor  of 

tbo  soldiers  of  tho 


i  uuinuriH’  me  euiuugc  ui  .m-wui.  . . -  -  ..  .  , 

18,  11B3,  of  tho  work  of  carving  on  8tono  Mountain,  in  tho  Stato  of  Georgia,  a  monument  to  the  valor  of 

**"-•*  -  -  “  '  hich  was  the  Inspiration  of  their  sons  and  daughters  and  grandsons  and  grand- 


i- . . .  ..io  South,  which  was  the  Inspiration  of  their  sons  and  dauihtf - 

daughters  In  tho  Spanish-American  and  World  Wars,  and  in  memory  of  W  arrcn  O.  Harding,  President 
of  tho  United  States  of  America,  in  whose  administration  tho  work  was  begun. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United  States  of 
America  in  Congress  assembled ,  That  in  commemoration  of  the  commencement 
on  June  18,  1923,  of  the  work  of  carving  on  Stone  Mountain  in  the  btale  of 
Georgia,  a  monument  to  the  valor  of  the  soldiers  of  the  South,  which  v\as  the 
inspiration  of  their  sons  and  daughters  and  grandsons  and  granddaughters  in  the 
Spanish-American  and  World  Wars,  and  m  memory  of  WaiTen  O.  Warding, 
President  of  the  United  States  of  America,  in  whose  admimst rat ‘on  the  work 
was  begun,  there  shall  be  coined  at  the  mints  of  the  l  nited  States  silver  50-ce 
pieces  to  the  number  of  not  more  than  five  million,  such  50-cent  pieces  to  be 
the  standard  trov  weight,  composition,  diameter,  device,  and  design  as  & 
bo  fixed  by  the  Director  of  the  Mint,  with  the  approval  of  the  Secretary  of  the 
Treasury,  which  said  50-cent  pieces  shall  be  legal  tender  in  any  pavmen 

“2^tfCoViiUhcroin  authorized  shall  be  issued  only  upon .the  =t 
of  the  executive  committee  of  the  Stone  Mountain  Confederate  Monumental 
Association,  a  corporation  of  Atlanta,  Georgia,  and  upon  ^ 

executive  committee  for  and  on  behalf  of  the  Stone  Mountain  ^Confederate^, 
mental  Association  of  the  par  value  of  such  coins,  and  it  shall  be 
the  said  Stone  Mountain  Confederate  Monumental  Association  to  obtain  said 
coins  upon  said  payment,  all  at  one  time  or  at  separate  tunes,  and  m  separate 
amounts,  as  it  may  determine.  ..  .  . ,.  „  nr.:nH  nf  +he 

r.  Sec.  3.  Tlmt  nil  laws  now  in  force  relating  to  the  subs,t“,;L  »nd  mining  the 
United  States  and  tho  coining  or  striking  of  the  same,  regulating .and 
process  of  coinage,  providing  for  the  purchase  of ’material  *  rfpbasement  or 

lion,  distribution,  and  redemption  o( coins,  for  the  gnoses  whether  said 

counterfeiting,  for  security  of  tho  coin,  or  for  any  other  p  P  ,  coinage 

laws  are  penal  or  otherwise,  shall,  so  tar  as  app keabl 1c,  PI  >  subiect  to 
herein  authorized:  Provided  That  tho  United  Slates  sha 1  not  b. s  bject  to 
the  expense  of  making  the  necessary  dies  and  other  preparations  for  this  coinage. 

Approved,  March  17,  1924.  123 


124  REPORT  OF  THE  DIRECTOR  OF  THE  MINT 

FOREIGN  AND  WORLD  MONETARY  STATISTICS 

The  statistics  of  foreign  countries  on  production,  import  exoort 

g0ld  atJd,  siter-  and  stocks  of  money  pubShed 
annuaUy  in  the  reporte  of  the  Bureau  of  the  Mint,  are  obtained  so  far 

tLPr^r1CableVdireCtiy1fr0TI?  -the  Governments  of  such  countries  by 
A  IPtTfVeS  °/  the  ^mted  States  accredited  to  them. 

is.*-  ”*d«  *  ss 

»ioo!Ire  printed  auiSmd  ofthi^oSf  'oS/d./f1  re"; 

WORTH  AMERICA 

CANADA 

The  amount  of  gold  and  silver in  Valf^’  <SS$12?>193. 
from  the  industrial  arts  to  mone^y  use^urin7?^and  dentel  scraP- returDe<l 
1923,  was  as  follows:  Gold,  4  959  W  ™?nni  rmgithj  year  ended  December  31, 
fine  ounces,  valued  at  SI, 437  “  ounceb>  va>ued  at  $102,523;  silver,  2,214 

19The  S8  t.40  fiI"e  ounc^^valu^d^l^sg^10"  melted  at  mints  during  the  year 


Approximate  stock  of  gold  and  silver 

_ _  on  December  sVjt92$ey'  USedfor  monetary  purposes 
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Premium  on  gold  in  1023:  Highest,  3  per  cent;  lowest,  H  P°r  cent;  average, 

2  per  cent. 

The  import  of  silver  bullion  during  1923  was  $722,1 83. 


Exports  of  gold  and  silver  during  19 S3 


Countries 

Gold 

Silver 

QuatU,  dust. 

nuraets. 
and  bullion 

Bullion 

Ore,  oouoen- 
tmfos,  etc. 

VuUfd 

U.  S.  dollar  t 
12,  Ml.  745 

T.  S.  dollars 
S.  137, 447 
4.  WOO,  015 

V.  S.  dollars 
3.001,201 

Other  countries. . . . 

Total .  . 

12,541,745 

8,045,403 

3.001.201 

MEXICO 

Domestic  coinage  executed  in  home  minis  during  the  year  ended  December  3/,  1933 


I>coo  mi  nation 

l*iece& 

Yalu 

e 

Gold 

50  pesos . . . - . - . - - - 

SOver: 

1  peso _ _ _ _ - . 

43LSU) 

Peso* 

21,500,000 

r.  &  dollars 
10, 702. 015 

35. 29a  000 

35.  250,000 

17,587,080 

Gold  and  silver  coin  withdrawn  from  monetary  use  and  recoined  during  the  year 
ended  December  31,  1933 


fcOVSLT  or  THE 


or  THE  MLST 
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*  31.  IKS.  w  *$  : 


TWi 

arcs  dacis*  ibe  r 

tic*  .1-2?  oon  .  tvVc  «  !».*»  pesos  S 
ty-Tc  cow  .  raoed  mi  £L5X5  woe  f$a»  on  _ 

Tie  wmli^zoet  mf  Cmad  tsmies  *.^a  ecim  &j=*  tie  i 
_TV<j.3iaaiTcfPAi  mad  Cver  proraredfnM  tie 
liSiTOistrilni;  Ooia.  2U1 J  fcae  tit  fl»- 

P*»  SltlldM?  ;  in.  1S36.JI9  fee  ti*  !Pij$  (Js3 
la^UJSS  res*  flIKUaSTS 


1*0 ' 


iSUl 
nh»;  si 
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Exports  of  gold  and  silver  in  1921  and  1922 

[From  Mexican  Mint  Report  for  1922,  Mexico,  1924] 


Year 

Gold 

Silver 

1921 . 

I  Kilos,  fine 
6,952 
8, 353 

Kilos,  fine 

1922 . 

1,850, 963 
2,222,064 

Silver  Coin  Withdrawn 
[From  Mexican  Mint  Report  for  1922,  Mexico,  1924] 

Silver  coin  withdrawn  from  circulation  in  1922:  Domestic,  5,512,123  pesos* 
foreign  (Central  and  South  American),  233,038  pesos;  total,  5,745,161  pesos’ 
containing  106,917  fine  kilos  of  silver. 


BRITISH  HONDURAS 


Approximate  slock  of  gold  and  silver  coin  and  of  Government  notes  used  for 
monetary  purposes  on  December  81,  1928 


Character  of  stock 

In  home 
banks 

In  circu¬ 
lation 

Total 
used  for 
monetary 
purposes 

Gold  ooIel .  . 

U.  S.  dollars 
89,607 

U.S.  dollars 

r.  S.  dollars 
89,607 

19a  160 
317,688 

Silver  coin..  _ _ 

1901 160 
224,544 

Government  notes  . 

» 93,  144 

1  Held  as  reserve  stock. 


The  exports  of  silver  coin  to  the  United  States  during  the  year  1923  amounted 

to  $6,405. 


BRITISH  WEST  INDIES 


BARBADOS 


Approximate  stock  of  silver  coin  and  bank  notes  used  for  monetary  purposes  on 
December  81,  1928 


Character  of  stock 

In  borne 
Govern¬ 
ment 
treasuries 

In  home 

hanks  1 

West  Indian 
dollars 

2,076 

$2,105 

West  Indian 
dollars 

50, 161 
$50,853 

S^SS’jSRBav .  . 

2,845 

$£884 

17,945 
$18. 193 

*  keld  by  one  bank  only,  tbe  other  two  declining  to  state  same. 

*  Conversion  rate,  4 -SO  West  Indian  dollars  to  1  pound  sterling. 

Premium  on  gold  in  1923:  Highest,  9V$  per  cent;  lowest,  H  P*1*  ^nt;  a\erage, 

3H  per  cent. 
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report  or  Tin:  muixTOR  or  the  mint 

Import *  of  silnr  coin  into  Barba ./«.,« during  IMS 


Uoimuic# 


British  Out  Ann 
Montserrat 
M.  Lunin 
nSrlnidad . . 

IVitel.  . . . 

I  luted  Suites  cKiuivnlenl 


Stiver 

coin 


£\  000 
1,000 
1,0)10 
000 


7,000 

$3H,US 


JAMAICA 


t'luirm-U  r  of  slock 

With 

currency 

com* 

minions 

In 

olnnila* 

lion 

Silver  coin 

United  States  aqui\  tdeut 

mwo 

jCIKO,  000 

Ooveruinenl  notes 

Notes  of  banks  oi 

Total  notes 

1  Sited  NUdce  equivalent 

>01),  831 

U70 

£K\  34.1 
lM.tWfi 

3M3.I31) 
$1,  183, 187 

TRINIDAD 


31,  1023,  wJ'a'lllHH)  Trini'ilml  dnllnA. ^*5o,4H)  <i,,ri "g  th®  y«M«Htad  Dooomhor 
„W  min  Xr'sF'VZt'0'  mon*ar>  W-  <>" 


t  hw  actor  el  stock 


Silver  coin  .. 

United  HtsUviiMiulvnlMH  • 

Oovernumit  nolo* 

Notes  oi  hauks  id  l»ur 

,  I'otnl  note* 

Uulte.1  Stulcs  wiiilvulsjit  » 


In  home 
Uovern- 
uicnt 
trwwiuries 

lu  hmuo 
banks 

lu 

circiiluliun 

TrmuM 

(Adlers 

as.\nso 

Utti,  U3J 

I'rinUad 
dolUlTI 
41X1,  000 
*4tV\,  A  JO 

IYinM.uI 
dolin' t 

" - - 

707. 000 
1,400.000 

=tEE 5 

107,000 

•a.  twmim 

. rwura  Mcriiui;. 

Premium  on  tho  Auiorioiui  ilalliir  in  'rvu,:  i  i 
1-  iK-r  cont;  lownrt,  8  per  ccut;  avoro^EjJj^'^'V  dUri“8  1023 :  H1«h#,t’ 
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Imports  into  and  exports  from  Trinidad  of  gold  and  silver  during  192$ 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Sflver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Groat  Britain 

£8,833 

0.250 

£4,  106* 
>7.202 

£3,500 

4,752 

£18,000 

United  States 

*£7,202 

Venezuela 

British  West  Indies 

800 

145 

British  Guiana- . — . 

Total  . - . 

15,083 

$73,401 

11,368 

$55,322 

8,252 

$40,158 

7.202 
$35, 048 

18,045 
$92;  196 

United  States  equivalent . . . 

1 960  ounces.  *  1,485  ounces. 


COSTA  RICA 

The  amount  of  domestic  silver  coinage  executed  during  the  year  ended  Decem¬ 
ber  31, 1923,  was  696,923  colones  ($174,231).  . 

The  amount  of  domestic  silver  coins,  containing  20  grams  of  silver,  0.900  fane, 
to  each  colon,  withdrawn  from  circulation  during  1923  and  restainped  with  a 
legal  value  double  their  original  value,  was  971,319  colones  ($242,830). 

The  value  of  the  gold  and  silver  produced  from  deep  mines  (figured  at  the  rate 
of  15  colones  per  ounce  of  gold  and  0.60  colon  per  ounce  of  silver)  was  as  follows. 
Gold,  2,139,255  colones  (S534,S14);  silver,  25,011  colones  ($6,253). 

Approximate  stock  of  gold  and  silver  coin ,  also  of  paper  money,  used  for  monetary 
purposes  on  December  31,  1923 


Character  of  stock 


United  States  equivalent  * . . 


Government  notes .  .  ^ 1W' 

Notes  of  banks  of  issue . 


Total  notes.... . . 

United  States  equivalent  * . . 


In  home 
Govern¬ 
ment 
treasuries 

In  borne 
banks 

In  circu¬ 
lation 

Total  used 
for  mone¬ 
tary  pur¬ 
pose® 

!  Colon*# 

.  U.336,620 
$334,156 

Coton  ft 

Coton*# 

Cotow*# 

~T.  267,  319 
$316,829 

400,923  1 
$100,  231  1 

1  1,668, 242 

1  $417,060 

.  2, 181,  885 

745 

4,012.416 
273,  M5 

12,452,396 

210,710 

‘18,646.  697 
MS5.000 

.  2.182,630 

$545,657 

M.  285.961 
$1,071,  41*0 

12,663. 106 
$3,165,776 

19. 131,697 

$4,782,924 

17,544, 4<9  colones,  and  silver  certificates  issued t>y  i  .muranteed  by  tbe  Government. 

1  Onthand^n^ch^ered°bM^i^^^tUu^nsJtci‘£t^e  fn  tht  course  of  busing,  and  not  held  as  reserve 

Costa  Rican  gold  coins  have  not  circulated  for ’  se'  |^^^j^bk?thcir  original 
was  enacted  providing  forv\^oaJd  tlS cd^s  while  the  legal  value  of  the  colon 

value  there  was  a  tendency  to  hoard  mese  com-,  .  iuoo  rnifa  rl  Stat<  < 

"as  fixed  at  SO  25  rate^nf^ 

colones^to' SI,  and  theTowest  rate  gJ^dSSg  c<5n,446?237 

colones  ($30,859);  silver  bullion,  2o,011  colones  ($6,250). 
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REPOET  OF  THE  DIRECTOE  OF  THE  MINT 


CcsmcT  Coxuirioxs 


(From  {Sappfeaoenft  to  Omacrcc  Lejwru.  Trade  aad  Fcenorur  Bmew  far  1SEZ,  No.  Si 

The  banks  of  issue.  Banco  Anglo  Custarricen.«e,  Banco  Meccan  til  de  Costa 
Rica,  and  the  Banco  de  Costa  Rica,  have  been  redeeming  their  outstanding  b»  lr 
notes  in  accordance  with  law,  and  there  are  now  only  small  amounts  of  their 
bills  in  circulation.  All  such  redemptions  have  been  and  are  being  made  in  gold. 
The  Banco  Internacional  de  Costa  Rica,  which  is  closely  affiliated  with  the 
Government,  is  the  only  bank  now  authorized  to  ksue  bank  notes*.  No  new 
issues  of  important-e  have  been  made,  and  the  feeling  in  public  and  governmental 
quarters  is  opposed  to  further  issue. 

Fractional  silver  currency  v  as  called  in  during  the  summer  of  1923  and  re¬ 
stamped  at  double  its  former  face  value  to  accord  with  the  change  in  the  kgal 
rate  of  exchange  from  2.15  to  4  culoncs  to  equal  the  American  dollar.  The  first 
of  the  altered  coins  were  placed  in  circalatmn  by  the  national  mint  in  July,  1923. 

Upon  the  completion  of  the  res  tamping  of  fractional  silver  coins  at  doable 
their  former  face  value,  and  the  retirement  from  circulation  of  an  equal  amount 
of  silver  bills  (or  certificates  .  in  accordance  with  the  law  of  July  7,  1923,  the 


total  circulation  of  national  currency  will  be: 

Bills  of  the  Banco  Internacional _  17,  985.  008 

Silver  coins,  restamped _ _ _ _ _  l.  472.  242 

Copper  coins - - - - -  56S,  000 

Nickel  coins  (practically  all  in  the  Treasury ) _ _  12,  600 

Unredeemed  silver  certificates _ _ _  101.  519 


Total  circulation _ _ 20. 139, 369 


CUBA 

Approximate  dock  of  gold  and  sdrer,  aim  of  paper  Money,  used  for  monetary  par- 
poses  on  December  31,  1933 


tied  to  $1,200. 


The  imports  of  silver  coin  during  the  year  1923 

D0H5ICA5  REPUBLIC 

Estimated  stock  of  gold  and  alter  coin  and  of  bank  notes  for  muzietar 
purposes  on  December  31,  1923:  Goki  com,  $113,569;  silver  coin  (ioduiu 
$100,000  Dominican  silver  .  $246,604;  bank  notes*,  $1,276,342. 

1  Jw  ^r1^5  from  and  exports  to  tie  l  rated  States  of  gold  and  sflver  coin  during 
iSSTs51,90a  V"  f0“’  S3°,000;  expcrta  r*Teoin.  $45,000;  rapon* 
FRENCH  WEST  INDIES — GUADELOUPE 

Approximate  stock  of  gold  and  sOrer,  aim  of  paper  _ 

poses  on  December  31 .  19** 


addenda 
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GUATEMALA 

Stock  of  Government  notes  on  December  31, 1923:  In  home  banks,  438,838,356 
pesos;  in  circulation,  411,698,610  pesos. 

Premium  on  gold  in  1923:  Highest,  64;  lowest,  56;  average,  60.22. 

The  quantity  of  gold  produced  from  dry  or  silicious  ores  and  exported  to  the 
United  States  during  the  year  ended  December  31,  1922,  was  20  kilos  (643 
ounces)  valued  at  $6,400. 


Approximate  stock  of  gold  and  silver,  also  of  paper  money ,  tuned  for  monetary  pur¬ 
poses  on  December  SI,  1922 


Character  of  stock 

In  home 
government 
treasuries 

In 

home  hanks 

In 

circulation 

Total  used 
for  monetary 
purposes 

United  States  gold  coin  . . . 

U.  Si  doPers 
9.236 
63,000 
83,125 

U.  S.  dollars 
8,534 
24,000 
76,805 

U.  S.  donors 
6,000,000 
2,900,000 
21.000,000 
>996,388 

U.  8.  dollar t 
6,017, 770 
2,987,000 
21,159,930 
>996,388 

United  States  silver  coin  _ 

United  States  hills  _ 

National  paper  currency. . . 

Premium  on  gold  in  1922:  Highest,  69  pesos  for  one  U.  S.  dollar;  lowest,  52; 

average  58. 

The  import  of  metal  coin  and  paper  currency  from  the  United  States  during 
1922  amounted  to  $540,100. 

HAITI 


Approximate  slock  of  gold  coin  and  paper  money  used  for  monetary  purposes  on 
December  SI,  1923 


Character  of  stock 

In  home 

banks 

In  circu¬ 

lation 

U.  S.  dollars 
300,000 

Gourdes 

The  actual  currcucy  consists  of  paper,  and  fractional  nickel  and  copper  coins. 


NETHERLANDS  WEST  INDIES — CURASAO 

Stock  of  gold  and  silver  and  note  circulation  of  tteCuraca^he^Bank  OT 

,owest' 4  ptr  eent;  average’ 

4M  per  cent.  NICARAGUA 

yeJr'endKfDecember^'l!  lU^sfw'Kta/foUov^^G^ld^roi^SlG.SlZS^otd^ufliore 

$823,554;  silver  coin,  $50,711;  silver  bullion,  $262,454. 


PANAMA 


Estimated  quantity  of  gold  and  silver  used  in  the  industrial.  arU  during  tttS 


Old  Jewelry,  plate,  etc . 

Domestic  coin . . . . 

Total . 


Material  used 


Gold 

Silver 

U.  S.  dollars 

U.  3.  dollars 

6,000 

5.  000 

5,000 

10,000 

5,000 

The  total  quantity  of  gold  produced  from  placer  mining  during  the  year  1923 

was  $2,000. 
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Approximate  stock  of  United  Stales  gold  and  silver  coin  used  for  monetary  purposes 
on  December  SI ,  19SS  Purposes 


Character  of  stock 

In  home 
banks 

In  circu¬ 
lation 

Gold  coin... 

U.  S.  dollar* 
400.000 
125,000 

U.  S.  dollar  $ 
40,000 
200,000 

Oliver  coin.. . 

comin, 


United  Statni  tm?  banks,  which  Immediately"  reexport  Ittothe 

now.  The  total  movement  for  last  year  would  prohkbly  he  about  $75,000. 

SALVADOR 


Character  of  stock 

In  home 
banks 

Total  used 
for  mon¬ 
etary  pur- 

JKXN.  - 

Gold  coin . . 

U.  S.  dollars 
3,337,000 

U.  S.  dollars 
3,  337. 000 

Notes  of  banks  of  issue 

Colorus 

10. 160,471 

si  r;sswo“^sss  s^soi"1*^ sui4*  «”,a  *-5«s?s»rsj5a 

VIRGIN  ISLANDS 

for  industrial  purp^e^tjuri'n^Oie  vear^iKWiCir|U  'vit*u*rawn  from  monetary  use 
Domestic  void and  silver 2£  lotfvS^W  D*°?™bcr  81,  1923.  was  as  follows: 
Stat^  go.5  and  silver  coin,  $200  andToO^tiXTBriSh 

?ndu3trial0mrts*duriLiirS*i923  j.nJhe  f?r!f  of  0W  jewelry,  plate, 
Islands  dollars  ($482);  silver,  200  500  Virgin 

r,  used  for  monetary 


Approximate  etock  of  gold  and  silver  coin,  also  of  paper  moneu 
Purposes  on  December  i/flSS 


Character  of  stock 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  mon¬ 
etary  pur¬ 
poses 

Gold  coin . 

Francs 

A  an  one 

Francs 

Francs 

Silver  coin . 

©¥o 

$85,003 

25,000 

$4,825 

465,895 

$89,918 

205,584 

$38^078 

100,000 

819,300  j 

305,584 

$58,078 

1.  561.  485 
$301,367 

938.513 
$181, 133 

2.50a00i) 

8482.500 

was  S25,OOo!  t  °*  gait*  Coiu  exP°rted  to  the  United 

States  during  the  y 

oar  1923 

ADDENDA 
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SOUTH  AMERICA 

ARGENTINA 

The  total  import  of  United  States  gold  bullion  during  the  year  ended  Decern 
bcr  31,  1923,  was  45  fine  kilos  (1,447  ounces)  valued  at  17,505  pesos  ($16,889). 


Approximate  stock  of  gold  ann  and  paver  currency  used  for  monetary  purposes  on 
December  SI,  1923 


Character  of  stock 

In  conver¬ 
sion  office 

In  Banco 
de  la  Nacion 

In  other 

banks 

Total  used 
tor  monetary 
purposes 

Gold  coin  . . . 

PfSOS,  sold 
47a  000, 132 
$454,085,007 

Pesos,  oold 
8.480.362 
$8,181,853 

Pesos,  odd 
iaao7.no 

$0,044,300 

Pesos,  geld 
489,387,004 
$472, 101, 100 

United  States  equivalent . 

Paper  pesos 
1,302, 563, 985 
$576,925,942 

TJ nited  States  equivalent 1 

1 1  paper  peso  equals  44  centavos  gold. 


The  actual  currency  comrifilti  of  paper  peso*.  The  conversion  office  has  been 
closed  since  1914,  and  the  paper  money  is  at  present  inconvertible,  the  rate 
established  by  law  being  1  paper  peso  equal  to  44  centavos  go.n_ 

Rate  of  exchange  in  1923:  Highest,  324  paper  pe«o«=*100  Lrfted  state.,  cur¬ 
rency;  lowest,  268  paper  pe*os=3100;  the  par  rate  is  235  pesos  for  MOO. 


Imports  and  exports  of  gold  during  1923 


Countries 

Imports 

Exports 

Gold 

bullion 

Gold  coin 

United  6tates _ _ _ _ - . . . 

Gold  pesos 
17,506 
80 

Qoii  pern* 
5,996,500 

50 

LOW 

gjggg*- . . 

18.000 

ft,  506, 560 

United  States  equivalent . . - . 

$18,082 

15, 390, 56 1 

Monetary  Reform 
(From  The  Economist,  London,  July  5,  1924} 


An  Argentine  Government  project  propost^  a  mftjrni  of  the 

by  blending  the  Banco  de  la  Nacion 

latter  as  an  issue  department,  with  mint  mg  JjeT  public 

type  gold  standard,  guaranty  by  ^r  centta  ^wlo^>^old,  Sver, 
funds,  15  per  cent  bills w«di^ounted  for  b*nk±**£  ^  ^vled 

nickel,  and  notes — is  tobe  Gr  present  paper  dollars, 

nacionales,  of  which  2.20  will  be  the  iSToU  thTaoki  over 

This  will  be  the  rate  for  conversion  The  Government  fhe  total 

50  per  cent  aforesaid  to  obligation*,  i rptemft  D>  00 

hew  currency  proposed  is  2,243  millions  national  • 
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BOLIVIA 

Gold  and  silver  reserves  and  notes  held  in  reserve ,  as  well  as  notes  in  circulation ,  of 
Bolivian  banks  on  December  SI,  1928 


Name  of  hank 

|  Gold  reserve 

SUver 

reservo 

Notes 

British 

coin 

U.  8.  ooin 

Held  in 
reserve 

In  circula¬ 
tion 

Banco  de  la  Nadon  Bbli  viana . . 

£ 

529,993 
349,078 
129,  S21 
4.900 

U.  S.  dollars 
3,291,190 

Bolivianos 

43,493 

Bolivianos 
3,740,000 
56^  000 
2,231,178 

Bolivianos 

26,400.873 

10,320,308 

5,163,016 

Banoo  Nadonal  do  Bolivia .  . 

Banco  Mercantfl .  . 

Banco  Aleman  Transatlantic*)  . 

Total.  . 

1.01S,  792 
14,033,619 

43,493 

$16,932 

6,540,178 

$2,546,091 

41,944,  197 
$16,328,876 

United  States  equivalent _  .... 

$3,291, 190 

y nhr( 5“°°,  Nacional  de  Bolivia  and  the  Banco  MercanUl  were  banks  of  issue.  The 
iS5U* “d  the  two  **  havc  u«U 


The  legal  rate  of  weehange  is  fixed  by  law:  19  1/5  d.  equal  to  12.50  bolvianos; 
b^?] l?,and  %86  P?  P°??d  sterling,  the  legal  rate  for  dollars  is  2.57  bolivi- 
anoa  per  dollar.  The  rates  of  tho  Banco  de  la  Naeiou  Boliviano  for  dollar  sight 

diuy  ra^l.2el°  1U  "'CrC:  High’  3‘56;  IoW'  2-88:  avere«e  OD  basis  of 


Exports  of  gold  and  silver  in  1928 

Countries 

Odd 

Silver 

Bullion 

Coin 

Bullion 

Ore 

Great  Britain . 

Bolirianot 

11,091 

5,036 

4,207 

Molina  nevr 
36,892 

Bolivia  nos 
6,445 

Bolirianot 

4,628,360 

169,665 

Chile.. .  . 

(tcrnmn\  * . . 

United  States _ 

Belgium .  . 

3.488 

. 

4,468.354 

104,229 

trance . IIIIIIIZIZ:™; 

Total 

. 

545 

. 

. 

United  States  equivalent 

1  30. 334 
$7,916 

53,034 
$20. 64f\ 

*6,445 

$2,509 

9,370,50* 

$3,647,939 

- - - - - 

>  VUg. of  14  kilo.  (490  <Mnew).  ,  Vrioo  0(939  kilo.  ,,0.770 - ) . 


AvvToiimau  >UKk  °'°°u  •**  t%t^rvsrTiSTy'  u*ed/or  monelan/  purposts 


Character  of  stock 

In  home 
banks 

In  circula¬ 
tion 

Ooldcoin. 

Bolivianos 
*21,  in.  390 

Bolivia  nat 

Silver  coin . 

United  States  equivalent  . . - 

Notes  of  banks  of  Issue . 

United  States  equivalent.  . —  •  . 

$8,344,358 

*31,117 
_ $12,114 

33.765*946 
$13. 145,083 

1  Hold  as  reserve  against  notes. 

ACDEXIM 
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fcporij  <j  ftU  mad  al«r>  BWra  emf  tit  yemr  19S’ 


P»o wcnox  or  Gold  isd  Siltli  ix  1923 

|r«  Duur  rf  C«o  By  coarser  *  Caiad  ~o*«  GsMm^ai 

GoidL  407  fine  ounces;  sOver.  6.616.333  fine  owes. 

BRAZIL 

The  cnzsntitT  of  cold  sod  silver  produced  fro®  the  mires  of  the  eocntry  chzrinc 
the  vesr  eroded  December  31.  1923,  n&  as  follows:  Gold,  4_500  kilos  (144,675 
««»i;  sAver,  890  kik*  <2k6«  ounce*  . 

Apjrsxiwtole  stock  ef  #s Id  sad  paper  mamep  ueedjm  monetary  purposes  on  Decem¬ 
ber  3/.  1923 


Izboc*  Badtn 

- 

^TcC^oerd 

JTMi 

<-**«*  iMM 

(KldteSn.  . . . 

Jf*tu  Miras 

Sv»OB  '!,»«» 

JA» 

Jrtrm 
se^TikM* 
17k  MS 

V^es 

k*rt» 

SSkSXLU* 

iWiMW) 

T-r.l  _  1  . . 

tmuis 

$srr.=k®» 

a.  >*a 


aiaiqtal  it  tbe  not  rf  1 
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CHILE 

ll>c  amount  of  g old,  in  the  form  of  old  jewelry.  returned  from  the  industrial 
art*  to  monetary  use  during  the  year  ended  Decern  ter  31.  1923,  was  04  fine  kilo. 
2.05$  ounces)  valued  at  115.S74  pesos  ($42,294). 

Quaniity  of  fold  and  tUoer  prvducrd  durtnf  J9SS 


Note  Cibcclatjov 


IFkm  C<nnro  Report*,  Apr*  7,  NM) 

The  note  circulation  on  December  31,  1923  was  293,737,000  pesos. 
Silts*  Ootxage  Eiicttsd  in  1922 

fFrw  nty-Uird  mn%\  rrpcrt  of  Depot  j  Mtstrr  of  Roy*]  utw  MC3] 

*  home durin«  1922 


Production  of  fold  mud  sxlror  iu  l&tl  mud  19tt 
[By  Irnrnm  Cmmai  Gtaenl,  V^pwioo i 


Ym*  Gofci 

Star 

Ommca,  £«r 

ra«Jter 

1*0* 

— — * -  L  *H 

uia 

7SL3W  ; 

XS^94T 

~ - - -  a,«k» 

m,sa» 

170U1SS 

COLOMBIA 


D^Jmter^^i^i'  “““J®  during  the  -vear  e£K^d 

of  379,735  pesos  u4o9^6).  f  9,4‘°  ^<enUro  pieces,  having  a  face  value 
peeMfflSrSiV*  1  mt*d  ®tates  *°*d  ““ported  during  1923  w»s  700,000 
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Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  purposes 
on  December  31,  1923 


Character  of  stock 

In  home 
Govern¬ 
ment 
treasuries 

In  home 
bunks 

Held 

abroad 

In  circu¬ 
lation 

Total  used 
for 

monetary 

purposes 

Gold  coin . 

Pesos 

Pesos 

3,502,668 

826,332 

Pesos 

5,386,740 

Pesos 

Pesos 

8,979,408 

826,332 

Gold  bullion. . 

Total  gold 

4,419,000 
$4, 301, 013 

5,388,740 
$5, 242, 014 

9,805,740 
$0.  543, 927 

United  States  equivalent . 

Silver  coin.  . 

0,778,533 

9,778,533 

3,302,511 

Silver  bullion . 

3,302,511 

Total  silver 

3,302,511 

$3,214,334 

9,778,533 
$0, 517, 446 

13,081,044 

$12,731,780 

United  States  equivalent .  . 

Government  notes 

*  3, 480, 000  j 

10,360,708 
2,244,173 
11,  146,785 

13,  840,  708 
2,244, 173 
11,146,785 

Notes  of  bank  issue . . . 

Other  paper . 

| . — . 

Total  notes 

3, 480, 000 
$3,387,084 

23,751,666 
(23,117, 496 

27,231,666 

$26,504,580 

United  States  equivalent 

1  Hold  as  reserve  stock. 


Domestic  silver  coinage  executed  in  home  mints  during  the  year  ended  December 

31,  1922 


Denomination 

Pieces 

Value 

45,000 
1, 180, 000 

Pesos 

9,000 

590,000 

U.  S. dollars 
8,  760 
574,247 

Total . . . . . . . 

1,225,000 

599,000 

583,007 

The  silver  coinage  executed  at  the  Philadelphia  mint  for  Colomhia  during  the 
year  1922  consisted  of  3,000,000  fifty-centavo  pieces  ($1,459,950). 


Stock  of  gold  and  silver ,  also  of  paper  money,  used  for  monetary  purposes  on 
December  31,  1922 


Character  of  stock 

t 

Total  used 
for  monetary 
purposes 

Pesos 
23,948,493 
$23, 300.  OGh 

United  States  equivalent . . . . 

9,728  533 
2. 000, 000 

Total  silver . . . . — . - . 

11,728.533 

$11,415,381 

Government  notes  and  notes  of  banks  of  issue — .......... — . - . 

10,200,950 

W.028,585 

Gold  is  practically  at  par.  Very  little  gold  is  in  circulation,  the  principal 

0U?S“i  Highest.  1  per  ceof;  lowest,  H  per  eent;  average, 

H  per  cent. 
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KUAMi 

Gol»  Paooccnox  nr  1922 


ftaruea&j  tfe 
fora  of  gold 
ai  £$77,646. 


<*  goid  ■  exported  to  the  Tartod  Sufe*  a  ^ 
thxna*  1 922  mmamtcd  to  20UM5  pocxfe.  ^ 

GHAJA — BUTISH 

•f  9**  —d  90mr  mmd  u  I _ _ 

Aerator  57,  7S2J 


- 


Tie  qaMtit.T  U 

Apprmnmm te  rfacfc  4 


«4“ £  »« ’ 

'TiSZJ&a,' 7*3  mW>r  — +* 


PrFglK-m 

UHpercent 


■  ^dm^l»2ljTOii  rt* 


“*  to  rnitod  States  gold  <k£*r  :  Hisie^ . 
average,  CEO?  per  cect. 
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GUIANA— DUTCH 

The  estimated  quantity  of  gold  and  silver  used  for  industrial  purposes  during 
the  year  ended  December  31,  1923,  was  as  follows:  Gold,  25  kilos  (804  ounces), 
valued  at  37,500  guilders  ($15,075);  silver,  100  kilos  (3,215  ounces),  valued  at 

8,000  guilders  ($3,216). 

The  quantity  of  gold  produced  from  placer  raining  during  1923  was  396  kilos 
(12,731  ounces),  valued  at  594,336  guilders  ($238,923). 


Slock  of  gold  and  eilver,  also  of  paper  money,  of  the  Surinam  Bank  on  December 

$1,  192$ 


Character  of  Mock 

In  bank 

In  circula¬ 
tion 

Ooldcoin  .  . 

Guilder* 
1W,  830 
1,700 

201,  .’>30 
$81,015 

Guilder* 

Gold  bullion . . . 

Total  Kokl 

United  States  equivalent.. .  . . 

SQvpt  noLn . _ 

940,460 

$378,065 

United  States  equivalent . 

Government  notes  •  . 

48,000 

401,500 

102,000 

1.098,500 

Notes  of  bonks  of  issue .  . 

539,500 
$216, 87V 

1,800,900 
$723, 801 

United  States  equivalent . . . 

1  Silver  certificates. 


Import e  into  and  export s  from  Dutch  Guiana  of  gold  and  tilver  during  192$ 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Ore 

Bullion 

Ore 

United  States. . . . - . . . — 

Guilder* 

Guilder* 

364 

253 

961 

Guilder* 

193,708 

308,165 

40.912 

4,019 

trench  Guiana  .  .. _ _ _ .......... 

Holland  .  . 

Total  . . 

3,773 

$1,517 

3,384 

$1,360 

546,803 
$219, 815 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
the  year  ended  December  31,  1922,  was  as  follows:  Gold,  25  kilos  (804  ounces) 
valued  at  37,500  guilders  ($15,075);  silver,  100  kilos  (3,215  ounces)  valued  at 

'  The^quanttt v^of*  gold  produced  from  placer  mining  during  the 
December  31,  *1922,  was  373  kilos  (11,992  ounces),  valued  at  oo9,500  guilders 
($224,919). 
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PERU 

Gold  and.  Silver  Production  in  1923 

[From  Bureau  of  Minos,  Peru.  By  courtesy  or  United  States  Geological  Survey] 

Gold,  120,372  fine  ounces;  silver,  18,654,793  fine  ounces. 


URUGUAY 

In  March,  1921,  there  were  placed  in  circulation  300,000  pesos  in  20  centeaimo 
silver  pieces  reminted  according  to  the  law  of  June  21,  1920.  By  resolution  of 
the  National  Administrative  Council  of  August  8,  1921,  the  reminting  of  200,000 
pesos  more,  in  20  centeaimo  pieces,  was  authorized. 

The  exportation  of  gold  coin  in  the  year  1921,  amounted  to  3,310,046  pesos 
($3,423,250),  there  being  no  imports. 


Monetary  circulation  on  December  SI,  19S1 


Items 

Pesos 

United 

States 

dollars 

Gold  coin  deposited  In  banks _ _ ........... _ _ _ .... 

56,057,340 

2,941,801 

56,997,110 
9, 341, 805 

58, 596, 027 
3,042,411 

58,946.411 
9, 661, 357 

Silver,  nickel,  etc  . 

Bank  notes  in  circulation: 

Major  Issue  (10  pesos  and  over) _ ...... _ _ _ - _ — * 

Minor  issue  (5  pesos  and  less) . . 

By  a  law  promulgated  November  11,  1921,  there  was  extended  until  December 
31,  1922,  the  expiration  of  the  nonconversion  of  gold  certificates  adopted  as  an 
emergency  law  as  a  consequence  of  the  European  war,  the  prohibition  to  expor 
gold  also  subsisting  until  that  date. 


Uruguay  to  Establish  Mint 


[From  Commerce  Reports,  May  14, 1023] 


It  has  been  officially  announced  in  Uruguay  that  the  Bank  of  ^p u bite 

decided  to  establish  its  own  mint,  and  with  this  end  n  view 
to  Santiago  with  instructions  to  study  the  organization  of  the  Chilean  mint. 


VENEZUELA 

Export  or  Gold  Coin 

[From  Supplement  to  Commerce  Report*.  Tn.de  and  Economic  Review  (or  1822  No.  13) 

.  Gold  coin  was  exported  in  1922  to  the  amount  of  $1,063,079,  of  which  $407,000 
to  the  United  States. 

Gold  Production  in  1922 

(From  Memorla,  Miniaterlo  do  Fomcnto,  Caracas,  1922-1923.  Courtesy  of  United  States  Geological  Survey] 

The  gold  production  in  1922  was  540  fine  kilos  (17,361  ounces) 

EUROPE 


ALBANIA 


Currency 

f“*Kbania  k*8  no  coinage  system  as  yet.  * Austrian  silver  crown 

of  the  Latin  Union.  The  French  gold  Turkish  coins  arc  also  accepted 

are  the  most  widely  used  coins.  Italian  lire  and  lurxisn  coma 

9518°— 24f - 10 
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Import*  into  and  exjwrts  from  Austria  of  gold  and  silver  during  the  year  1923 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Bullion 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Gold  crowns 
727,000 
11,000 
67.000 
6,000 
5,000 

Gold  crotons 
630,000 

Gold  crotons 

Gold  crowns 
141,000 
3.000 
181,000 
17,000 
103.000 
86,000 

Gold  crowns 

Gold  crowns 
38,000 

Great  Britain  _  _  .  -  *  - 

Switzerland . . 

4, 146, 000 

148,000 

255,000 

Yugoslavia.  ......  . 

10,000 

Czechoslovakia 

38,000 

3,000 

. .  . 

3,000 

1,000 

660,000 

164,000 

Total . 

United  States  equivalent - 

SIS,  000 
$165,322 

649,  000 
$131,457 

4,  149, 000 
$840, 587 

534,000 

$108,188 

973.000 

$197, 130 

331,000 

$67,061 

Coinage  and  Emission  of  Silver  Money 
[By  Consul  on  Detail,  R.  W.  lieingartncr.  Vienna) 

By  Federal  law  of  December  21,  1923,  the  Government  is  ai.thorizedto  with¬ 
draw  from  circulation  bank  notes  of  5,000  and  10  000  crowns  and  to  feplace  them 
with  silver  coins,  the  total  amount  not  to value 
The  following  silver  coins  arc  to  be  minted:  "  Half  shilling  J‘th  a  f ace  value 
of  5,000  crowns,  having  a  rough  weighty  3.5  grams  and  a  fine  wcightfOf  2.8 

grams;  “j . 

7  grams  i 

of  20,000  crowns,  navuig  a  ivugu  «=»-  f  .  rat  pnnner 

grams.  The  coins  will  be  composed  of  a  mixture  of  WW 
and  must  be  accepted  in  unlimited  quantities  according  to  their  face  value. 

BELGIUM 

The  total  import  of  United  States  gold  bullion  during  the  year  ended  Decejtho  year  enc 

ber  31 ,  1923,  was  8  fine  kilos  (257  ounces) .  ,  .  __  Decenffic  vear  er 

The  Colonial  production  of  gold  from  deep  mint*  during  the  >  ear  ended  L»ecem  . 

ber  31,  1923,  was  3,146  fine  kilos  (101,144  ounces).  *?1  1Q28 

The  amount  of  notes  of  banks  of  issue  in  circulation  on  December  31,  1923, 

3 

Imports  into  and  export*  from  Belgium  ofgM  on, I  sjlrer  dunng  IMS 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

811' 

ver 

Bullion 

Coin 

Bullion 

Bullion 

Coin 

Bullion 

Belgian  Congo. . . . — 

( icrnunv 

Francs 
1,233 ,636 
29.670 

'95.' 617' 
318. 957 
3,  210. 887 
22,977 

Francs 

3,300.000 

. 20 

Francs 

"2,456,316 

3,000 

-***i9l.6S2 
375,  717 
1,330.103 
1,800 
40,556 

Francs 

7,000 

Francs 

Francs 

Argentina.  .. 

United  States . - . 

France . 

Great  Britain 

732, 405* 
22,500 

*''*191.826 

**i  1,787, *119 
19.917,641 

Hamburg . . 

627,900 

Total . 

United  States  equivalent. . 

4.911.743 

$947,966 

3,300.020 

$636,904 

4,401.174 

$849.  427 

761.905 

$147,048 

819. 726 

$158, 207 

31.704.760 

$6,119,019 
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UtUillic  stock  an*i  mote  ciml*iHon  *f  Ike  \atioMaI  Bank  of  Beifx  a*  om  December  Sf> 

1999 

[Krnoi  the  annual  report  of  the  two*.  ISM] 


CWmsofse* 

Vafe«» 

OoW . 

Frame r 

33Ck  iA  >C0 

r.&Mvt 

£»  HI  MS 

**k  v-ss 
T,  ssr.  I»L  386 

MA  i*w 

ii.«M.cr 

Xiii  rS«nhn— . 

BULGARIA 


Approximate  stock  of  foU  onj  sihrer  on*,  also  of  Government  notes,  usmijer  monetary 
purposes  on  January  1  J.  19*1 


mt  start 

OwTrawei  1  InrimriMk* 

twum 

Total  >cwd  hr 

iaiT|W6.> 

iMdMte.._ _ _ 

^  lift 

Lm 

SANVsfllC 

S7.CM.AM 

VuUU  Stales  wjiutakat _ _ ,„~  ‘  ‘ 

S7.9LAM 

SJvrr  toil. . . 

Umu^  States  wiutrakMl . .  . .  "7!". 

itmm  .. 

«L**A.vr  . . 

iAS&cro 

1 - 1  UAina 

U3U^» 

Prvmium  on  gold  in  1923:  High^t,  1S3;  lowx^t.  74;  average,  12S.S, 


Old  Bilgajuan  Ccmm*xcr  Exchanged  rox  New 

C«mim  JUpjrts.  Aped  ?.  i«h] 

^ (v,t  ,u™d  *"  t0  th»  **>'  -•»!  Bar-  of  BuV 

hTw.  ,^n  15' 1  u4' to  b*'«*<+‘an?«>  for  the  new  is-ie  printed 

Tj*  •  ic>*1  d«ree  dated  December  <'».  lO.'S  The 

|£KsgSr£^£2 


Discovest  or  Gold  Mine* 

.  * Fma  *****  cimikr  c/  Sanmi  \* ocu<«  4.  Cw,  Ocu»fcar  M.  1  MS] 

F  that  ***  ^  two  found 

of  Philippopoii-  T  oro  J  *‘-e  1Kvt  H'ro  «*ige  of  the  M&ritra  plain.  e*>t 

of  SiSnCh.  boXtK& V£«  UP*  *»*  ^  b^kie^  aiv  in  ne*a 
sute  that  the  find  U  a  paCing  r^S  S'SSrJLE&f"’^ 

CZECHOSLOVAKIA 

Coining  or  Gold  Drears  ros  Comtnnos 

IPtso  K<Mtu  Jiaa^f  ^ 

to  te^jTiSSff  O-'horio^  *M  due  which  * 

the  minting  charge  ob;^t  of  thenr^**  a.^airam  «tm  co>t  to  cover 

TVu  mctne  tons  of  »  M  ArrivWi  t'^j  8  ^ *•**  o  t  the  deouuxi  lor 

SS  1.000 doc,  »iU  Uce^hre^d  the 

It  is  reported  that  the  new  (Ww  c«5 

0.**,  Which exec** tt^,S;tn^n  *5  <*  ***  *  — < 

EVttss  *ith  about  o2  gran*? ^  T^Sl  **  T111  *'  c -  w*w  * 

K'^'-  >  IM  puti  t  i  t  1  *  '  552  b  *•  kn«M Rmi m  i  sfl 

^  ducats  ,hT  *  *"•  M  of  the 

1  WBt  *lU  oafc  the  \  ear  in  which  the?  Are 


ADDENDA 


145 


miuted.  The  size  of  the  new  ducat  is  19.75  millimeters.  It  is  not  intended  to  be 
a  circulating  medium,  but  a  coin  for  commercial  purposes  only,  and  its  price  will 
be  fixed  by  those  by  whom  it  will  be  bought  and  sold. 

Gold  Production 

l From  Kdelmetallharuld  im  Juhro  1923,  Jaoob  &  Scheldt,  Berlin) 

Gold  production  in  1923  was  150  fine  kilos  (4,822  ounces). 

Metallic  stock  and  note  circulation  of  the  Bank  of  Czechoslovakia  on  December  SI,  19S3 


[From  The  Economist,  London.  January  26,  1921) 

Character  of  stock 

Value 

Gold  and  silver  holdings . 

Slate  notes  in  circulation  . . 

Czechoslovak 

crowns 

1. 033, 006. 000 
9,  .MW,  903, 000 

United  Stairs 
dollars 

209,  287.016 
1,944,  737,  748 

f  From  Bulletin  de  Statistique,  Peris,  January,  1924] 


Character  of  stock 

Value 

Francs 

'  1,084.600,000 
10. 078, 800, 000  I 

|  United  States 
dollars 

209,  327,  800 
1,945,208,400 

’  Of  which,  270,500,000  francs  held  abroad  ($52, 208, 500) 


Production  of  gold  and  silver  during  the  year  ended  December  SI,  1922 


Gold 

Silver 

Source  of  production 

Quantity 

Value 

Quantity 

Value 

Kilos,  fine 
173 

Czechoslovak 

crowns 

5, 114.651 
2.582,404 

Kilos,  fine 
25,770 

Czechoslovak 

crowns 

10, 340.539 

85 

1, 452 

1, 500, 400 

Total _ .... _ _ _ _ _ ...... 

258 

7,097,055 

*171,473 

i 

11,840,939 

*594,  540 

i  8, 295 

A  cn  far  V 

>  Ounces,  troy;  United  States  equivalent  value  at  *20.67+  per  ounce  for  gold  and  10.679  for  silver 

Approximate  stock  of  gold  and  silver ,  also  of  paper money,  used  for  monetary  purposes 
on  December  SI,  19Zz  


In  homo 

#  Government 

Character  of  slocK  treasuries 

In  circulation 

Kilos,  fine 
23,189 
7,616 

Czechoslovak 

crowns 

30,805 

990,881 

JJ0.472.9SS 

U  nited  Staten  equivalent :  . 

VulucLilZ!!.’"”  ’  . 

102,859 
95.  508 

Silver  bullion.  11 . - . 

258,367 

8,300,  499 
$5,  642, 937 

JO,' 064,  (M9.  ow 

United  States  equivalent:  . . 

Vuluc  «...11_. . - . 

‘  *20.67183  per  flue  ounci  of  gold  and  *0  67934  for  silver. 
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Imports  of  gold  and  silver  into  Czechoslovakia  during  the  year  1922 


Countries 

Gold 

Silver 

Gold  and 

Coin 

Bullion 

Ore 

Coin 

Bullion 

Ore 

silver 

dun 

Austria . 

Kilos 

7,065 

Kilos 

KOos 

Kilos 

2 

Kilos 

2 

KUOS 

2 

Kilos 

1 

France  . . 

. "e" 

Germany . 

32 

2 

5 

1,883 

7 

Rumania 

-- 

Switzerland  .  . 

4 

Great  Britain..  . 

2,001 

United  States . 

i 

Total: 

Kilos  . 

7,055 

220.6)8 

o 

2,037 

05,490 

5 

7 

L,  885 
60.GU3 

g 

Ounces _ _ _ 

260 

161 

225 

257 

Exports  of  gold  and  silver  from  Czechoslovakia  during  the  year  1922 


Countries 

Gold 

Sliver 

Gold  and 

Coin 

Ore 

Coin 

Bullion 

Ore 

silver  dust 

KOos 

KOos 

KOos 

Kilos 

A'iloi 

Kilos 

Great  Britain - 

5 

120, 300 

198 

Austria . 

io 

1 

.. 

462 

102 

Germany . . . 

40 

8 

s 

81 

20,829 

Rumania .  _ _ 

1 

Switzerland . _ 

. 60 

France . 

Hamburg _ _ 

1,036 

Poland. . 

101112 

Total: 

KQos 

41 

18 

14 

8 

121,885 

31,241 

Ounces 

1,31S 

578 

450 

257 

8,918,603 

1,004,398 

Currency 

Bank  notes  now  in  circulation : 

(a)  Home  print:  1,  5,  10,  20,  and  50  crowns. 

(b)  Foreign  (American)  print:  100,  1,000,  and  5,000  crowns. 

Small  coins  in  circulation :  1  crown,  and  50,  20,  10,  5,  2  heller.  These  coins  are 
provisional,  according  to  the  laws  of  April  10,  1919;  March  1,  1921;  June  22, 
1922. 

The  ducats,  according  to  the  law  of  March  23.  1923,  are  minted  for  commer¬ 
cial  purposes  as  follows:  One  thousand  pieces  Jubilee  ducats,  numbered  com¬ 
memoration  double  ducats,  and  ordinary  single  ducats. 

DANZIG.  FREE  CITY  OF 


Gold  and  silver  coinage  executed  for  the  Free  City  of  Danzig  at  foreign  mints  during 
the  year  ended  December  SI,  192S 


Mint 

Denomination 

Pieces 

Value 

Netherlands  mint,  Utrecht. 

Silver 

6  gulden _ _ 

2  gulden . . 

l  gulden  ... 

Gulden 
3.500,000 
2,500,000 
3,  500,000 
500. 

,  V.SjiollaTs1 
081.310 
486.550 
081, 310 

1  97.330 

70U,  000 
1.250,000 
3.  500.  000 

1, 000,  000 

Vi  gulden _ _ 

Prussian  mint,  Berlin _ _ _ 

Total .  . . 

a,  450. 000 

10,000.000 

1,946,000 

Gold 

25  gulden  .  . 

1,000 

25, 000 

4.865 

I  2 r.  gulden  equal  1  pound  English  rurreucy . 
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Approximate  stock  of  gold  and  silver  coin  used  for  monetary  purposes  on  February 

29 ,  1924 


Character  of  stock 

In  home 
Govern¬ 
ment 
treasuries 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Gold  coin .  . 

Gulden 

10,000 

$1,046 

Gulden 

15,000 

$2,020 

Gulden 

25,000 

$4,*» 

United  States  equivalent ..  . 

Silver  coin . _  . . . . . 

2, 42.1,  <529 
$472, 173 

7,574,371 
$1,474, 427 

10,000,000 

$1,046,600 

United  States  equivalent . . 

Coins  Established  by  the  Coinage  Law  of  November  20,  1923 

1.  Gold  coins:  25-gulden  piece,  weighing  7.988  gram*,  of  which  7.322  grams  is 

fine  gold  (0.916%  fine). 

2.  Silver  coins:  5-gulden  piece,  weighing  25  grains,  of  which  18.75  grams  is  fine 
silver*  2-guldcn  piece,  weighing  10  grams,  of  which  7.5  grams  is  fine  silver; 
1-gulaen  piece,  weighing  5  grams,  of  which  3.75  grams  is  fine  silver;  %-gulden 
piece,  weighing  2.5  grams,  of  which  1.875  grams  is  fine  silver  (0.750  fine). 

3.  Nickel  coins:  10-pfennig  and  5-pfennig  pieces. 

4.  Copper  coins:  2-pfennig  and  1-pfennig  pieces. 

The  total  amount  of  coin  to  be  put  in  circulation  must  not  exceed  30  gulden  per 
capita  for  silver  and  3  gulden  for  nickel  and  copper.  .  . 

Among  private  individuals  silver  coin  is  legal  tender  up  to  60  gulden,  and  nickel 
and  copper  coin  up  to  3  gulden. 


Monetary  Law 

[From  Consul  Edwin  C.  Kemp,  Danzig,  November  3, 1023] 

Tho  Volkstag  and  Senate  have  together  established  the  following  law  of  a 
permanent  monetary  unit  in  Danzig  from  October  20,  19-3.  f  f 

1.  The  gulden  and  pfennig  arc  established  as  moneta^  uraU  in  the  territory 
of  t lie  Free  City  of  Danzig.  The  gulden  is  one  twenty-fifth  of  a  pound  sterling 
of  English  currenev.  The  pfennig  is  one-hundredth  part  of  a  gulden. 

2.  The  reichsmark  remains  legal  tender  and  a  monetary  unit.  N 

3.  It  is  permited  to  transact  all  lawful  business  in  gulden  and  pfcnnw  j 

claim  in  civil  law  in  reichsmarks  or  anv  oth«  currency  msjj  g 

claim  in  gulden  or  pfennigs  contrary  to  the  desire  of  either  .  t  Jj^en 

4.  All  public,  state,  and  municipal  pay  offices  arc  obliged  to  accept  gulden 

“I ^Themarkl n^ of^goods  bv  retail  merchants  in  any  monetarv  umt  than reichs- 
marks,  gulden,  or  pfennigs  Is  forbidden;  but  the  retail  merchant  may,  at  the 
>  request  of  the  purchaser,  accept  other  currency  as  payment^ 

,  The  same  provision  is  applicable  to ^prefesaonal  smuee^hote^reun^^J 
dealers,  public  entertainments  of  all  kinds,  and  to  the  general  ana  mu  v 

PThe  Senate  is  authorised  to  extend  the  application  of  this  provision  to  other 

T&cy  issued  in  the  territory  by 

units  of  reichsmarks  (paper  mark) »  f ,/>  19*>3*  may  no  longer  be 
retail  merchants  for  payment  later  than  November  10 ,1923^  may J  8-^ 

issued  upon  this  law  going  into  effect;  and 

S^h^e^i^' Z Ch^ks,”  coupons,  etc.,  are  partieuiariy 

'““on  the  promulgation  of  this  law,  -  unofficml  emrency  issue  in  units  of 

the  reichsmark,  gulden,  or  Pf ^ fren cv  issue**  using  the  reichsmark  as  a  unit. 

8.  All  emergency  money  and  all  currency  withdrann  from  circulation  as 

^r^iwWSau&riti^^^em.  and  not  later  than  February  1. 

Trim  Senate  is  authorised  to  r»if  the  «  required  for  the  execution  of  this 
law  by  a  loan  not  to  exceed  6,000,000  of  gulden. 
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The  Senate  is  authorized  to  issue  administrative  regulations  as  required  to 
adopt  existing  laws  and  regulations  to  the  permanent  monetary  unit,  and  to 
make  other  necessary  changes. 

Local  boards  are  granted  similar  authority  as  regards  the  regulations  issued 
by  them  within  their  competency.  In  municipalities  of  less  than  2,500  inhabi- 
tants  the  regulations  of  the  local  boards  arc  subject  to  the  approval  of  the  Senate 

So  far  as  these  regulations  conflict  with  the  local  law  thev  are  canceled  upon  a 
decision  being  made  thereon  by  the  main  committee  of  the  Volkstag. 

The  regulations  of  the  Senate  are  to  be  published  in  the  Gesetzblatt. 

10.  The  Senate  is  authorized  to  punish  contraventions  of  this  law  by  imprison¬ 
ment  not  to  exceed  one  year  or  a  fine  not  to  exceed  10,000  gulden. 

1 1-  This  law  will  come  into  force  upon  the  day  of  its  publication. 

The  Senate  is  ordered  to  carry  out  the  provisions  of  this  law. 

Danzig,  October  SO,  19SS. 

The  Senate  of  the  Free  City  of  Danzig. 

(Signed)  Sahm. 

Dr.  Volkma.vn. 

Currency  Stabilization 


(From  Bankers*  Magazine,  London,  January,  1924] 

Hitherto  Danzig  had  used  the  German  mark,  but  its  loss  of  value  led  to  the 
use  of  jyund  notes  and  dollar  notes  in  ordinary  trade,  the  German  mark  being 
accepted  at  its  exchange  value,  although  it  remained  the  monev  of  account.  To 
regularize  the  conditions  which  had  come  about  in  prac  tice,  the  cit  v  has  passed 
a  law  making  the  gulden  and  pfennig  the  unit  of  account,  the  gulden  being  equal 
Pa£  °f  thre  P°“nd  Bterlin&  Aud  the  Pfennig  to  one-one-hun- 
dredth  part  of  the  gulden.  For  the  present  the  reichsmark  also  remains  legal 
tender  and  also  the  unit  of  account,  the  decree  stating  that  all  legal  business  mav 
be  transacted  in  gulden  and  pfennig,  but  no  private  claims  in  reichsmark  or  any 
debtorCUrTl^ oia>’  bG  con\e^  iQfe  enWen  against  the  wish  of  the  creditor  or 
the  mfhlipVinSS  CUTretlCvy  18  belng  “B5eS in  change  for  sterling,  and  apparently 
be  mitb^  m  tbe  Plan  has  sufficient  to  enable  it  to 

be  put  into  operation.  The  institution  which  issues  the  new  currency  is  not  a 

ting 1r£n<2rt:  bUtOUe  WhiCh  haS  been  formed  b-v  the  Priuc‘Pal  DauziS 


Total  Issue  of  the  New  Currency  on  October  31,  1923 
(By  Consul  Edwin  C.  Kemp,  Danzifc  November  7.  In  Commerce  Repts.,  January  7, 1924] 

baJkoftaui?oTthiyn^tT2tn-  °f  the  Danz‘«cr  ZentnUkaase  A.-G.,  provisional 


Metallic  stock  and  note  circulation  of  the  Bank  of  Danzig  on  March  31,  1931 


[From  The  EconomiM.  London,  April  26,  \V2i] 
Danzig  subsidiary  coin 

Notes  lu  circulation.  .  _  . . . . . 


Danzig  gulden 

5S6,  000 
14,  239.  000 


[From  E delme lallhandel  in  Jahre,  1923 j 
Gold  coin,  June  1(J,  1924 _ 


Danzig  gulden 

17,  704 


December  3?* 1923,' 1 203*357  tw^1*0  min-S  during  the  -vear  ended 
of  406,714  kroner  (^108,999)  ’*  ’  *  ^wo“kroner  pieces,  having  a  face  value 

The  amount  of  domestic  silver  coin  <■ 

dunng  the  year  1923  was  8,540  kroner  ($2  289)^  monetar>*  use for ^coinage 
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Approximate  stock  of  gold  and  silver ,  also  of  paper  money,  used  for  monetary  purposes 
on  December  SI,  192, i 


Character  of  stock 

In  home 
Government 
treasuries 

In  circulation 

Quid  coin  and  bullion .  . . . .  . 

Kroner 

209,  MM,  000 
$Sfl,  171, 192 

Kroner 

United  States  equivalent . 

Silver  coin. 

6.3M.000 
$1, 706,  091 

- u 

United  States  equivalent 

Notes  of  banks  of  issue 

472,025.000 

$126,  M3, 500 

United  States  equivalent 

Imports  of  gold  coin  and  silver  bullion  during  the  year  192S 


Countries 

Gold  coId 

Silver  bullion 

Or  cot  Britain..... _ _ .............. . . . . 

Kroner 

8,000,000 

§§§1 
1  m* 

Germany. . .................. _ ......... _ ............. _ ....... . . 

Sweden. .............. _ .... _ _ _  _ ... _ .... .  . 

Total 

8,000,000 
$2,  144, 000 

4.  183, 000 
$1, 121,044 

United  States  equivalent . . . 

ESTHONIA 


The  estimated  quantity  of  new  gold  and  silver  bullion  use<^  1 

arts  during  the  year  ended  December  31,  1923,  was  as  follows:  Gold,  40  fine  kilos 
(1,286  ounces);  silver,  500  fine  kilos  (16,075  ounces). 

Approximate  stock  of  gold  coin  and  paper  money  used  for  monetary  purposes  on 
December  SI,  192S 


Character  of  stock 

In  borne 
Govern¬ 
ment 
treasuries 

In  home 
banks 

Held 

abroad 

In  circulation 

Total  used  lor 
monetary 
purposes 

Foreign  gold  coin . 

Stated  in 

U.  S.  dollar * 
2.  32»i,  170 

Estonian 

mark* 

Stated  in 

U.  S.  dollars 
4,  528,  864 

AitAonian 

marks 

EttMonian 

mark* 

1, 728,  344,  000 
1, 706, 097, 000 

1,728.344.000 

2.250,000.000 

Notes  of  banks  of  issue . . 

444. 000.  000 

. 

Total  notes . 

444,000,000 

3,434.441.000 

3,978,344.000 

The  actual  currency  consist*  of  Esthonian  paper  marks  and  nickel  coins  of  1,  3, 

and  5  marks  denomination .  ..  iqo-  lowest 

Premium  on  gold  in  1923  (exchange  on  10  gold  rubles).  Highest,  190,  lowest, 

165;  average,  177. 

Circulation  of  Currency 

In  1917  several  different  currencies  'vere  in  ci^ul^o^  Jn^thon^^hc 
Russian  ruble,  greatly  depreciated:  the  German  mar  v.  .  }  mark'  obtained 
authorities  then  occupying  the  Baltic  States;  and  the  Finnish  mark,  ooxainea 

through  a  loan  from  Finland.  v  ..  nfli  Assembly  Esthonian 

nastfaA  aswssj  ik?  was  at  s, »« 

bonds  was  250,939,750  marks. 
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On  December  9,  1918,  the  Esthonian  Minister  of  Finance  was  Authorized  by 
the  provisional  government  to  issue  treasury  notes,  also  on  a  basis  of  parity 
with  the  German  mark,  in  denominations  of  1,  3.  5,  10,  20,  50,  100,  and  500 
marks,  and  5.  10,  20,  and  50  pennies. 

By  regulations  of  Jan'iarv  29,  1919,  the  Esthonian  mark  was  established  on  a 
liasis  of  parity  with  the  fcus6tan  Duma  ruble  and  Tsar  ruble.  Importation 
of  Russian  money  was  forbidden.  In  April,  1919,  however,  the  Finnish  mark 
was  permitted  to  circulate  on  a  basis  of  parity  m  ith  the  German  mark. 

A  law  passed  on  May  2,  1919,  established  the  Esthonian  mark  as  the  sole 
legal  tender,  although  Russian  and  German  fractional  currency  was  permitted 
to  circulate  until  January  17,  1920. 


Sole  circulation 


Dale 

Treasury 

C\ra*stkmat 

Banker 

rshrem  ticCeS 

tw  i,  «n«  _ _ 

mark* 

Dee.  1, 193) _  _ _  .  . .  .  . 

1.  TWc  43*.  8ZS 
2.741.  *W.» » 
i5K.iiaa 
UM4.4M.n4 

iw  i,  ion  _ 

214.2n.5S3 

i,  am.  *r.  m 

1.712;  251.  iW5 

Dec.  1. 1V22  . .  . . . . 

.  . .  . . . 1 

FIRLAJTD 

Approximate  clock  of  fold  and  nicer,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  31,  1933 


Character  tl  rttrk 

GorerninL* 

bonks 

Ineirolttjoo 

Total  as»d  far 

poaes 

fVeaiak  Mrb 

BssM  «rtr 

Fhtmmi  mm rki 

Fimnmk  mmrks 

Gold  earn  _  _ 

42,714.  bUt 

4Z7M.5® 
451.  1W 

Geld  bdbao :.  . . . . 

Total  gold _ 

8.725 

442.  m 

— 

S.  7X5 
RAM 

43.  m  M0 

amn 

Cured  States  equivMeat. . . . 

.  . 

Silver  coin . . 

SttKQ 

Sflver  hasten . . .  . 

47.43* 

46 b.sn 

r^JTatol  sflver  . . 

47.  43* 

m.is& 

M7.542 
*140. 53* 

L.M4.4C* 

swlm 

* 

N  ous  of  ULbofint _ _ 

L  512,  322.  KC 

1.25X2U1W 

i  Koeuxaal  value:  2.444  Fitmiah  marks  (IBM .79.  per  Cat  kflo  (or  1  c^k— m  BC  . 


Premium  on  gold  in  1923:  Highest,  686.7  per  cent;  lowest,  592.1  per  cent; 
average,  622.4  per  cent. 


Im ports  of  gold  and  silrer  bullion  into  Finland  during  1933 
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FRANCE 

Gold  and  silver  coinage  executed  at  the  Paris  mint  for  French  colonies  during  the 

year  1928 


Denomination 


Pieces 

Value 

France 

U,  S.  dollar* 

49 

980 

189 

1*50 

1,090 

326 

218 

2,670 

515 

609 

1,218 

235 

1.409 

1,409 

272 

2009 

1,006 

194 

4,027 

■A,  632 

701 

PUurteu 

U.  S.  dollar »  • 

7,  JOB.  028 

1.421,  MM 

777,856 

21,755,368 

2. 175,  537 

1,190,214 

28.S64.396 

3,597,343 

1,968.070 

For  Tunisia: 
Gold- 
20  franc? 
10  franc?  . 


Total  gold.. 

Silver- 

2  franca... 

1  franc . . 

50  centimes.  . 


Total  silver 

For  IndoCtaina: 
Silver— 

20/100  piaster. . 
10/100  piaster. . 


Total.. 


1  Conversion  rate,  i  piaster-$0.6470U,  at  the  1223  average  London  price  of  silver,  lo.TOOa  per  ^  ounce. 

No  gold  or  silver  coinage  was  executed  in  1923  for  home  circulation. 

The  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  19-3  was  as 
follows:  Gold,  70,572  fine  kilos  (2,268,890  ounces);  silver,  303,301  fine  kilos 

(9,751,127  ounces). 

Gold  production  in  France  and  French  colonies  during  1928 


Countries 


France: 

Mina . . . . . . 

_  Factories . 

Colonies: 

French  Galana _ _ 

French  West  Africa _ _ _ 

Madagascar . 

Indo-ChJna . . . 


Kdot 

627 

613 

1,014 

Mi 

419 

198 


Ounce  i 
16.  M3 
16,493 

32.600 

17,490 

13.471 

6,205 


Kilo  i 
6, 626 
10t  300 


Ounce t 
213,025 
347,220 


Metal  reserve,  and  note  circulation  of  the  Bank  of  FrwtMM ™  1 
1923:  Gold  in  the  treasury,  3.675.948,000  francs  ($709,467.964) ,  mM  bcM 
abroad,  1,864,321,000  francs  (*359,813,053.  ;nlver  com  and  bulhon,  290  394.000 
francs  (§57,204,042) ;  note  circulation,  37.763,01*  ,o20  inncaWfW&W81h 
Price  of  gold  in  1923:  Maximum,  13.300  francs  per  fine  kilo,  minimum,  9,100 
francs;  average,  11,132  francs  (par=3,444  francs  per  fine  kilo). 
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KEFOCT  Of  TELL  DOUDCTO*  OT  THX  MOT 


Imparts  iada  mad  txparufrmm  Frames  af  paid  mmd  mmmr  am  1*£5 


I fee  rear  ended  December  31.  1*22.  «is  as  Mkam^z  Gakd.  M.**4  iae  k- 
a.^24^5  auns  ;  drv,  2513S*  fine  k£k»  ocaas*. 

Price  o(  &M  in  1922:  Higbewi,  10,700  faces  per  aze  be;  bvest  7-30 
average-  &419. 

imparts  iada  mad  crpmrta  frmm  Framer  af  paid  mad  adamr  «hra#  t is  parr  ISti 


1  ag^rca  U7er.> 


4  Seal  af  Frames  am  Darrmbrr  17,  19£S 
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Gold  and  Silver  Production  in  1921 

(From  SUtfcUqtv  4e  ITataW  Bdrirafc.  !*»,  103] 

The  quantitv  of  gold  and  rtlver  produced  in  1921  wm  a*  follow*:  Gold,  277 
fine  kfloe,  of  winch  91  kikw  wan  domestic;  silver,  12,220  fine  klkm,  of  which  3,566 

was  domestic. 

GERMANY 

Metallic  Mock  and  note  circulation  of  the  Reicksbank  on  December  SI,  1923 
{From  The  Statht,  London,  January  *.  *«•  1 

„  tJ  467.000,000 

r  ;  --: . - .  2. 354. 000  ooo 

«*.  ^  m.  qqq.  <«*>  «*■  <*» 

■M  »nrf  bdbon'\  oat.  r-n«  jt  slevr  and  states  that  it 


1  This  item  xa 


Oiled,  in 
snn  coin  m 


Gold  Mock  at  the  dooe  of  1923 

WTn^.'iK«T%A*i  a  Jahrt  119,  Jacob  4  Scheldt,  BerhsI 


litas 

•Sr 

nmrks 

Mdfeoas 
of  dollars 

Hi.  7 
ZL  3 

10ft.  2 
XI 
IX  1 

uoMaaM  abroad  -  -  - -  - - i 

Gald  la  the  four  pr.Tate  note  basks - - - . — 

i-  — 

S22-  0 

iat» 

Monetary  Circulation  on  December  31,  1923 


[From  The  Economist.  London,  March  22.  1834,  <F**ii* 

I.  Paper  marks  1 — 

Reichsb&nk  notes - 


Private  bank  notes - - * 

Rail* ay  emergency  money . . 

Other  legal  emergency  money - - 


Bahrein  of  the  Leacne  of  Nation^ 

MBUosu 
ef*oU 
narks 

.  496.  5 

"  a  i 

"  .  109  0 

2.3 


607.9 


Total.. 


_  1,  049.  1 

.  240  0 

.  141.9 

Railway  emergency  currency  -  -  -  - -_v . .  234'  * 

Emergency  currency  covered  by  g 


II.  Fixed  value  currencies- - 

Renter. marks  1  — . - 

Gold  loan  scrip  1 


Total . . . 

General  total - 


Caaverted  at  the  dollar  rate  «t*H*d  oa  the  data  of  the  a 

SSifi5S2ntsth«-tod-tha  One 


(KfidMUiy  ah 
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Paper  Circulation  prior  to  October,  1923 
(Ibidem) 


Items 

; 

Sept  30, 
1923 

Reichsbank  notes .... 

Private  bank  notes  *  **  .  .  ... - 

Billions  qf 
paprr 
marks 
863, 200.  1 
5.491  3 

a  2 
n.i 

}  23,0(11. 4 

Billions  of 
papa 
marks 

28.28S.S16 
15, 590 

Keichskassenschetnc  • .  . 

Darlehnskassenschclne 1  ...  . 

Railway  emergency  currency  ... 

Other  emergency  currency .  . 

194.300 

213,900 

1  No  longer  in  active  circulation. 


Silver  stock  of  the  Reichsbank 
(From  EdelmcUilih&udel  tm  Jahxe  1923] 


End  of — 

Kilos 

Ounces 

1923 . 

«  760,000 
>850,000 

24,434.000 
27, 327,500 

1  Of  which  703,000  kilos  deposited  abroad. 


Silver  production  in  1922  and  1923 


(From  Kdclraetallhandel  im  Jahre  1923,  Jacob  4  Scheldt.  Berlin] 


Year 

Kilos,  floe 

Ounces, 

fine 

1922 . 

111,400 

3, 581, 510 

iooC  ooo 

3,215,000 

Imports  arid  exports  of  gold  and  silrer  during  1923 
(From  The  Economist,  London,  March  1, 1924] 


Imports.. 

Exports... 


Items 


Gold  marks 


11,839,000 
14.  70S,  000 


In  percent¬ 
age  of  1913 


24.7 

14.4 


Currency  Reform 

(From  Federal  Reserve  Bulletin,  December,  1923] 


organization, ^y^^TCrun^nrSecrce  currcncy  has  been  tlie 

Germany,  known  as the KiS  k^.to^:r  ?5'  of  a  new  '>ank  of  issue  in 
ations,  the  plan  is “  Wtal®  tho  bank  has  already  beaun  oper- 

000,000  renU-nmarks,  rai^b^eonn.n^**'  Th« «*!>«“>  oftho  bank  is  3,200.- 
cultural  land  and  from  industrial  £l!3  contribution*  from  holders  of  agri- 
the  contribution  takinir  the  form  nf  ’  an(*  bttnkinK  institutions  *  *  *, 

*1  th«  value  of  the  Property  plodded  m*rt«ag®  or»  bond  amounting  to  4  percent 
the  Rentenbank  has  issued  5  ntfr  rout  Sn  the  basia  of  tho9e  mortgages 

serve  as  cover  for  the  new  notaPtn  mortgage  bonds  (rentenbriefe)  to 

not  exceeding  its  capital  and  aurpluf  **  *  b £  thp  Kjntenbank  up  to  an  amount 
all  payment*  to  the  Government  *.  .  Rentonmarka  arc  receivable  in 

the  old  paper  mark  The^ew ’e,,rje^  |0.‘ fc?*1 £2der-  “  by 

ut.  neu  currency  ih  intended  as  an  intermediate  step 
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toward  the  return  to  the  gold  standard,  and  a  communion  has  been  ap«>mted 
to  DreDare  the  plans  for  further  currency  reform.  In  the  meantime  th® 
l>ank  has  been  authorized  to  issue  notes  fully  covered  by  gold  or  foreign  exchang 
which  are  redeemable  in  gold,  dollars,  or  pounds  sterling. 

GIBRALTAR 

The  colonial  treasury  in  Gibraltar  docs  not  keep  a  supply  of  either  gold  or 
silver  and  depends  entirely  on  local  banks  for  its  requirements. 

GREAT  BRITAIN 

Msajssa  ft  as  “ 


Denomination 

!1tae  V.I 

no 

Half  crowns . . 

Florins . - . * . 

Shillings  . . . . 

Fourpenro*  .  . l~.ZY.V-- 

Three  pent* 1 .  . — . . . 

Twopence 1 — _ _ - .  . 

26. 308, 628 
21. 546. 533 
14.575,243 
6.382.783 
1,635 
1,726 
1,527 
1,840 

£ 

3.288.566 

2, 154, 653 
728,762 
150,570 
27 
21 
12 

7 

U.  S.  dollar t 
36.003.806 
ia  485. 619 
3.546,520 
77a  547 
131 
102 
58 

34 

68. 819. 823 

6.331.618 

3a  812. 817 

1  Maundy Thretpenw  not  «lnl<*  «*  *****  caculwloo. 

Gold  and  eilvcr  coinage  executed  for  Egypt  by  the  royal  mint,  L 

ondon,  during  1923 

Denomination 

V&l 

ue 

Gold  (0.876  fine) :  . . . 

600  piastres . . .  . 

£  E 

6.000 

18.000 

8,000 

2.000 

V.  S.  dollar  a 

29,656 

88,974 

14,829 

9,886 

20  piastres . 

29.000 

143,347 

Silver  (0.833^  fine) .  . 

20.000 

40,000 

4a  ooo 

m 

10  piastres - - - - . - . 

6  piastres..- . 

100,000 

494,300 

Silver  coinage  executed  for  Britieh  <*££***  ** 

royal  mint,  London, 

Denomination 

Va 

lu® 

£ 

200 

U.  S.  dollar! 
973 

Knst  Africa  (Konya):  . . . — —  . 

Shillings 

■1,000.000 

198.000 

973,  300 
48,178 

Ml  cents. . 

4. 198. 000  1. 021, 478 

! - - 
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Sih*r  coinage  executed  for  East  Africa  (Kenya)  by  the  mint,  Birmingham  Ltd. 

during  1923 


Denomination 

Value 

Shillings  . 

Shilling,  |  V.  S.  dollar, 
172,000  ,  41,852 

1 

Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1923 


Material  used 

Gold 

silver 

Quantity 

Value 

Quantity 

Value 

New  metal . 

Old  plate,  etc . . 

TotaL . . 

Ounces,  line 
300,000 
200,000 

£ 

1,365,000 

910,000 

U.  S.  dollar, 
6,  M2,  772 
4,428,515 

Ounces,  fine 
1  6,000.000 
2,000,000 

£  U.  S.  dollar, 

860,  000  4, 185, 190 

286,000  1,361,819 

500,000 

2,275.000 

11.071.287 

8,000,000 

1,146,000  (  6,577,009 

1  New  m*txl  and  coin. 


,o?l^rquantit\  of®flv,er  obtained  from  lead  ores  during  1923  was  1,077  fine  kiJos 
(34,625  ounces)  valued  at  £4,607  ($22,420). 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 
 at  the  dose  of  1923 


Character  of  stock 


British  gold  coin _ _ _ _ _ 

United  States  equivalent 

British  silver  coin _ _ 

United  States  equivalent _ 

Bank  of  England  notes 
Currency  notes .  - 


Total  notes' . 

United  States  equivalent-.. 


In  banks 

In  currency 
note  reserve 

Elsewhere 

Total  used  for 
monetary 
purposes 

£ 

1  76. 531, 574 

£ 

£ 

£ 

$372,440,905 

1  14.  125,  440 
$68,741,  454 

7,000,000 

$34,065,500 

40,  874,  560 
$198,916,046 

62,000,000 

$301,723,000 

*  17,806,000 

22,4  V),  (XX) 

105,603,000 

145,949,000 

297, 641. 000 

297,641,000 

17.806.000 
$86,662, 860 

22,450,000 
$109.  252, 925 

403,334,000 

$1,962,824,911 

443,590,000 
$2, 158,730,735 

1  On  June  30.  1923. 


1  In  Bank  of  England. 


1  On  Dec.  26,  1923. 

*7f™f  in  ,923:  Highest,  96s.  lid.  per  fine  ounce  (S23.5*; ;  lowest, 

»is.  fid.  ($21. 13);  average,  90s.  llj^d.  ($22.13). 

Metallic  stock  and  note  circulation  of  the  Bank  of  England  on  December  £6,  19*3 

Issue  department :  1FromTh«  SUUs>-  Uadoi.  Deosmter  ».  iraj 

Gold  coin  and  bullion _  10A  1Qfi 

Banking  department:  .  145’  948’  6b0 

^Tdand  silver  coin .  .1,820,722 

Currency  note  issue:  805»  880 

C'urrency  note  red«^ptio^!^^nt: .  297’  64°’  952 

£l^TmaDdbUlIi0n-- . - .  27,000,000 

Note.  Bank  of  England  notes  held  in  the  currency  note  reserve,  £22,450,000. 

I  From  The  Statist,  London,  May  17,  n©»] 

EngbJldVo^Deeemt^rail^giffsg,^"^  and  IreIaud.  exclusive  of  Bank  of 

Not.  circulation  of  Scotch  and  Irish  banks  on  December  £!,  1933 
Irish  banks . Msssito*.  I^doo.  Febmsrr.  t*HJ  £ 

itrVi  Ko  n  k*o  "  *  m  ~  ~  —  -  -  -  . 


Scotch  banks _ 

'  Of  which  £901.000  Is  diver. 


17,  283,  699 
22,  863.  729 
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Cvunlrk* 

0«M 

•tow 

Bullion 

Coin 

tin* 

Bullion 

Coin 

On 

£ 

£ 

£ 

£ 

\*9 

£ 

1914 

£ 

EsUwol*. . 

lAtvki 

two 

7.9MS 

. i**> 

. *» 

\  540 
797 

Ml  440 
5,1*.* 

47 

i  ..  ... _ _ 

11 

UlhUttUtt. 

'  'Xilj' 

».54W 
1. 010 

3 

40,90 

. . \i 

1590 

Nonr*> . 

Denmark  nml  Fun* 
Islands  . ..  . 

SLOW 

_ 

34 

XU 

fVUml  «uivl  Dam  is 

— 

. . 

\\OU 

it 

3,676 

409 

Uw  UwD)  .  ...  k... 

N<*therUunl> 

Java .  -• 

Otlw  l>uivh  K<*st  In- 

«Km 

. 4.WA 

last 

A  M 

1,947.077 

3H»I* 

. . . 

Itataum 

"Xmi 

17,900 

4i-.. 

U1W 

iao.  iio 

41? 

654 

Belgian  Congo, 
Rinunli.  iuni  I'rumti 

E»fKV . 

SwttMTliUHl 

333,457 

334 

Ktt 

iiiss 

mow 

ii?*i 

900 

814 16 

. 

- - 

. A5W 

*3 

1569 

m 

417 

Portugal 

IHxIugua*  \Vwt  A  taco 

- 

19 

*  555 

’‘'11444 

. 7.345 

9115*4 

1.<M 
11401 
73. 187 

gkSSiS; 

9,678 

&  139 

. A«r 

1337 

k«4 

1C®9 

11301 

~ . 1. 430 

Jft.395 

35,063 

’*'430 

342.  7M 

11  two 

Kominm:;: 

'»  950 

. 

'if.  007 
11649 
6,760 

. 47,078 

Chirm  lexclusixo  of 
Uoockonw.  Mmo, 

140 

— *ria 

r»d“' 

*  i«»,W 

5,673 

. KT98 

*'lMoi 

MM 

i  051 370 
163 

669 

sit 

vKSu. 

too 

•2*1 

*334 

. 1,  330 

0.040 

457 

0 

. no 

4LIM 

18 

.woi? 
m  4i$ 

OlhnUtar.*!*1^. 

Malt*  nm!  Go»o 

8,894 

.  430 

. i  1W) 

3U  000 

1314 
7ft.  6* 
41 IW0 
165 
1114 
*s/24 

1*.«7* 

DcW^Coin  mul  Togo* 

- . — ~*— 

. . 

ft  liY9 

BMW? 

017,  SW 

. 

«\  UW 

1500 

4113*1 
ML  tWO 

1M,  614) 

— . . 

Nigeria  and  Canmrocm* 

O.J»°IO«~I  n«i» 

Transvaal 

Rhodesia 

TaugAuyikn . 

H3u 

^idun 

British  India . . 

otmus  Settlements  and 

035 

. . 

1T95 

**'  *”*  «? 

Si.  100 

141  636 

1 39.000 

11  »J 

37.474.461 

i*u.ws 

- noTUI* 

500 

M 

n  t 

0.737 

5,367 

*•0 

isaoio 

319 

«\000 

'two 

Lftbann 

Donskong 

Australia 

470 

i 

"'  0,  XM1 
70S 

’  1065 

410  390 

#,793 

«i  in 

43 

4 

Nw  Zealand 

lirnSmT1  l!u,,v* 

3iWi 

103 

50 

$19  061 

It  two,  Old 

untisii  Outiua 

Total  .... 

4 &  »7U,  033 

150.  (W 

lv\.M 

u  m  u« 

$51. 730.  M» 

l  0*1  >'.*•  | 
$lMM1,64i>  1 

United  Sintra  equlva- 
loot  .  . 

$313.  400,  443 

17031  400 

$757,777 

-  — - * 

0518°  U4t 


158 


REPORT  OF  THE  DIRECTOR  OF  THE  HEST 


Sn*TXK  ^oof  from  Moxxtakt  Usk  Dcrlng  1922 

*■*>-»*»■»  from  moDrtarr  u* 
xs.670,000;  Austx^  £»**?: 
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Gold  quotation*  in  1923  per  fine  ounce 
( From  ««wna1  bull  mid  circular  of  ftomuri  Montagu  k  Co,  lor  1923) 


GREECE 


The  estimated  quantity  of  gold  and  ailver  uaed  fa  the  todurtWarUdunng 
the  year  ended  December  31,  1922,  waa  aa  follow.:  Gold,  350  fine  kdoa  (11,20. 
ounce*;;  silver,  1,000  fine  kilo*  (32,150  ounce*).  .  inM  and  metal- 

Sid  and  1,300  arams  of  silver  per  metric  ton.  1  ne  P  K  » 

r  the  vear  ended  December  31#  11T22,  anaountetl  .  ^  wjicre  the  gold 

whole  of  the  pig  lead  production  is  sported  England,  wnere  w  g 

and  silver  content*  are  extracted  by  further  treatine  .  5,720.5  kilos. 

Not*. — Gold  production  on  above  tods,  13.215  kflo.,^^^  ^ 
The  note  circulation  of  the  N ;  original  forced  circu¬ 
lation  for  the  bank’s  own  business,  2^> ^ L  of  t  he  State.  2,250.- 
Ution,  44,951,915  drachmas ;  mcr^se  o f  issue  for  the  : 3,098,141,090 
000,000;  circulation  authorized  by  law,  l,139,7M,wo,  wu* ,  , 

drachmas. 


Stock  of  Vold  and  no*  circulation  of  (5a  Set  tonal  Bank  on  December  5/,  !US 


(From  L'Koonomiste  Eoropteu,  Paris,  March  ».  V/». 

Cbaracterofstock 

Value 

Druehmat  V.  8.  ialUtn 

7.SM.OOO 

mESS**  ®®«  433, 000 

HUNGARY 

Metallic  Uock  and  note  circulation  of  the  Hungarian  Bonk 
(From  The  Economist.  London.  January  28.  1 

:  on  December  St,  1923 

1924) 

Character  of  stock 

Value 

Oold  coin  and  bullion,  bills  — ... . . . 

Stiver  txiin,  etc  . - . . . . 

Krvnjrrt 
22,772,000 
SB6.000 
881. 337,  000 

r.  8.  dollar  i 
4,613 

130, 730 
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ICELAND 


The  estimated  quantity  of  gohi  aod  silver  coin  (foreign  and  domestic »  used 
in  the  industrial  arto  during  the  year  ended  December  31, 1923,  was  as  follows: 
Gold,  about  3  kilos  fine  (96  ounces  ;  silver,  about  250  kilos  fine  ($,037  ounces  . 


A  p proximate  stock  of  guld  and  silrer  coin,  also  of  paper  money  used  for  monetary 
purposes  on  December  31,  19  £3 


- - 

Character  ©I  stock 

Govern-  j 
treasuries 

1  In  borne 
[  bank* 

ToUluawi 
In  circula-  formcae- 
lion  .  ;ary  Pa¬ 

peete 

Mir,  l  .  .  ,  .  _ . 

**-  1 

irdaar 

I’jSS 

Kr—mr  i 

United  Suite  equivalent.. - 

jsilTfT  t  „  ,  .  - - 

r  nned  Suite  equivalent - - 

~ . . 

fl«n  at  nmont  00(16 _  ,  -  _ . _ 

i. 

*«3.1  33 

Notes  of  banks  of  issue . . . . . 

r 

Total  ncHes  . 

liaaw. 

ttUSM 

M  •  ■ 

$34^125 

*.srr.»* 

•.MMT5 

United  States  eqoivnfcnl _  _ _ 

.  

*  lleJd  as  reserve  stock  for  mietcpttaa  af  the  hank  note* 


The  actual  currency  consists  of  bank  notes  an  I  Government  notes. 

Premium  on  «okl  in  1923:  Highest,  11$  per  cent;  lowest,  90  per  cent. 

According  to  the  act  of  union  between  Denmark  and  Iceland,  Iceland  uses  the 
coinage  of  Denmark.  But  there  are  issued  bank  note*  and  Government  notes 
in  Iceland  and  some  small  copper- nickel  coins  <25  and  10  auras  . 

The  estimated  quantity  of  gold  and  silver  coin  used  in  the  industrial  arts 
daring  the  year  ended  December  31,  1922,  was  as  follows:  Gold,  3  fine  kilos, 
(96  ounces) ;  silver,  250  fine  kilos,  (S,037  ounces'. 


Approximate  stock  of  fold  coin  and  notes,  used  far  monetary  purposes  an  Dectm1*' 

31 ,  19SS 


Chancier  ot  stock 

In  home 

Govom- 

treasunes 

In  horn*  In  cireo- 
banks  1  alien 

Total 
used  f  v 
■wnetarT 
purjwste 

Gold  coin . .  .  . . . . 

Krmmr 

»X*SU.OOO 

Atew 

U  mud  States  equivalent  . . 

iea.Xv.tVC 

_ 

Government  notes ... _  . 

Notes  ot  banks  of  issue  . 

r .  7 

i.Tjaaw 

United  Suite  equivalent  .  . . . 

i«;.(oa 

3*4,7* 

i.«s&.a»  uaw 

au  *!,&».  *sj 

a«k«S 

i  This  amount,  cocsastlnc  ot  $4*H.OOC  r cited  States coin  and  733.000  Scandinavian  crowns  v*!*-**  15 
beid  as  reserve  stock  tor  the  redempt  too  of  the  bink  not** 


The  actual  currency  consists  of  bank  notes  and  Government  notes. 

Premium  on  gold  iu  1922:  Highest,  66  per  cent;  lowest.  53  per  cent. 

The  only  Icelandic  coins  are  the  two  nickel  coins,  10  auras  and  25  auras,  wine:* 
are  of  the  same  sue  and  composition  as  the  corresponding  Danish  coins. 


IRISH  FREE  STATE 

^  British  banks  of  issue  in  circulation  on  December  22 
1923.  whs  £17,2n3.099  iSS4.lll.121 

£-.B  000*!$ 107  063'  *av*r  imported  from  Great  Britain  duriug  1933  «' 

Currency  Ut  Grv*l  Britain  is  t he  circulating  medium. 
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Metallic  stock  and  note  circulation  of  the  six  Irish  banks  of  issue  in  June,  1943 

l  From  Commerce  Reports,  October  1, 19231 


Character  of  stock 

Value 

Note  circulation . — - — . . * . 

£ 

10,487,479 
1,740,  M2 
17,005,471 

U.  &  doilart 
51,037,310 
8,471,807 
82,757,125 

ITALY 


Metallic  stock  and  note  circulation  of  the  banks  oj  issue  at  the  end  o}  t»t3 


•  Items 

Gold 

Sflver 

Note* 

Bank  of  Naples* .  . 

Lire 

875,700,000 
202,500,000 
30. 400.000 

Lire 

iOT,  600,000 
30,100,000 
9,000,000 

Lire 

12,887,800,000 

3,546,201,000 

808,800,000 

1.117.000.000 

$215,896,*** 

147,300,000 

$28,428,900 

17,222,800,000 

$3,323,961,800 

1  On  Dec- 20. 


Sou  circulation  at  the  aid  oj  uecemoer, 
l  From  Tbe  Economic  Monthly  Fupplomool,  Umdou.  Apr  W 


Items 


Lire 


LATVIA 


The  silver  coinage  '^oo^fK X)  one-lat  December  31, 

December  31,  lWSj  Confiist^l  fGr  monetary  j  home  bank-, 

9,000,000  lats  (§3,667,000) ;  notes  o 
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LITHUANIA 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  SI,  1923 


Character  of  stock 

In  borne 

banks 

Held  abroad 

Inezrculatiao 

Foreign  gold  coin.  . 

IM— 
173,561 
73.  as 

Last 

9.502,372 
6.54*.  «7 

Dins 

Gold  namon.  . . . 

- - 

Total  gold, . 

M*K3 

324. 

16,  1SIX349 
$L  619. 935 

United  Slates  equivalent . 

Foreign  silver  «*n _ 

Silver  buliioa  . 

Ll\sx 

Total  salver . 

305.572 

$3X557 

— 

United  States  equivalent . . 

Notes  of  banks  of  issue... . 

6*074,325 

MALTA 


amount  of  British  Treasury  currency  notes  in  circulation  on  December 
31,1923,  is  estimated  at  £700,000  ($3,406,550*. 

The  exports  of  silver  coin  to  Great  Britain  dune 


£20,000  ($97,330),  weighing  86,500  ounces. 


t  during  the  year  1923  amounted  to 


NETHERLANDS 


Domestic  coinage  executed  in  home  mints  during  the  year  ended  December  31,  1923 

Qp^»min«^n  Pieces 

Value 

Gold: 

. - . i«k«74 

Fhmns  ,r.S.*0*r» 

613,176  346.577 

Silver:  1 - 

lfl0rin . - .  8,050.000 

*050.000  3.2K.M0 

Silver  coinage  executed  in  \  ether  lands  for  the  Free  City  of  Danxig  during  1923 


Denomination 

Pieces 

Value 

5  gulden _ _ 

120,000 
3,500.000 
400.  000 

Dsnns 

fmUen 

600.000 

r .S.dsSsn 
11*  7* 

66X3K) 

38.93-* 

- - 

3,500.  000 
200.  000 

Total . . 

4.020,000 

4.300,000 

837.  (B6 

f£nOUD^  0,Aoomes^  kUvercom  withdrawn  from  circulation  for  recoinage 

during  the  year  1923  was  5,594,927  florins  ($2,249,161). 


Approximate  dock  of  gold  and  liberal*,  of  paper  money,  need  for  monetary  fur- 
poses  on  December  SI ,  19ii3 


t - —  v..  tfl,  ItfCO 

Character  of  stock 

In  borne 
Government 
treasuries 

In  home 
banks 

In  circulation 

Total  used  for 
monetary 
purposes 

Gold  ooin _ 

Gold  bullion .  . . . 

Florins 

Florins 
5*340.025 
525.54*  672 

Florins 

- - - 

Fiorina 

5*24*® 

525,54*672 

Total  gold . 

United  States  equivalent 

Silver  coin . . 

United  States  equivalent! I” 

. . mi 

,581. 76*  697 
$233,S7*S40 

561.78*697 

$233,  S7X  M0 

4. 147.  772 
$1,667,404 

*084,057 

$3,249,791 

9*  544,  ID 

107,  77*  «» 
$43.325.9^ 

Government 

$3*40*  757 

Notes  of  bauks^teu^:::;^:;::::”;"- 

1*  19*  143 

31,70*857 
1.06*  13*290 

41.»*<*» 
1.06*  13* 

Total  notes . .  . . 

United  States  equivalent  . 

1*  198.  143 
$4.09*653 

1. 097. 837. 147 
$441, 33*  533 

1.10*085.390 
$44*  49*156 
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0J“po^  of  gold  and  Bih^r  during  1923:  Gold  coin,  3,610,000  florins  ($1,451,- 
220  ;  gold  bullion  f; 324, OW  florins  ($1,738,248);  silver  coin,  293,000  florins 
($1 17,/ 86) ;  silver  bullion,  7,355,000  florins  ($2,956,710). 

Exports  of  gold  and  silver  during  1923:  Gold  coin,  2,610,000  florins  ($1,049,- 

?«i°*?noii  )U  iIOn’  .7M0,000r  ???™„(i295>872):  eilver  coin-  3,447,000  florins 
($1,385,094);  silver  bullion,  5,472,000  florins  ($2,199,744). 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
the  year  ended  December  31,  1922,  was  as  follows:  Gold,  824  fine  kilos  (26,492 
ounces),  valued  at  1,400,140  florins  ($562,856);  silver,  15,612  fine  kilos  (501,926 
ounces),  valued  at  905,473  florins  ($364,000). 


Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  pur¬ 
poses  on  December  81,  1922 


Character  of  stock 

In  home 
government 
treasuries 

In  home 
banks 

In  circulation 

Total  awl 
for  monetary 
purposes 

Oold  coin. ..  . 

Florins 

Florins 
50,239, 410 
525, 550, 138 

Florins 

Florins 

56, 239, 410 
525,55a  138 

Gold  bullion 

Total  cold _ 

581, 789,  548 
*233, 879,  398 

581.789,548 

*233,879,398 

United  States  equivalent . 

8llvcr  coin . . 

6, 048, 494 
$2,  431,  495 

8,  73a  595 
*3,509,099 

90,580,911  I 
*36,413,526  | 

105,36a  000 
*42, 354. 720 

United  States  equivalent 

Government  notes 

~  10.  289,  483 

31.833.386  1 
1,012,086.590  | 

42.122,869 

1,012,086,590 

Notes  of  banks  of  issue 

Total  notes . 

10,  289,483 
*4, 130,372 

1, 043,919,976 
*419, 655, 830 

1,054, 209,459 
$423,792,202 

United  States  equivalent 

Imports  into  and  exports  from  Netherlands ,  of  gold  and  silver  during  the  year  1922 


Countries 

Imports 

EH 

xirts 

Gold 

Silver 

Oold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Germany 

Great  Britain. . 
United  States... 
tnrtdtt) 

Florins 

327,000 

306.000 

60,000 

832,000 

Florins 

28,000 

567,000 

Florins 
oa  000 
72,000 

Florins 
113,000 
3, 827. 000 

Florins 

24,  45a  000 

Florins 

45,000 

150.000 

613,000 

Florins 

1,645,000 

Florins 

160,000 

2,881,000 

&-'■ . 

102,000 

16.000 

46,  000 

. 

Norberiands,  East 
^Indies.. 

Russia... 

Austria. .  I . 

SjjSwtand"! . 

:::::::::: 

356,000 

31,000 

67,000 

130,000 

:::::::::: 

467,000 

”■£,'193,066* 

::::::::: 

4.489,000 

. 6.666 

Surinam _ 

._  .  Total _ 

United  States  equi¬ 
valent.... 

:::::::::: 

::::::::: 

--------- 

””””68, 000 

1,  575, 000 

*633,150 

713,000 

$286,626 

877,000 

$352,554 

3, 977, 000 

$1,  60S,  754 

20.11a  ouo 

$ia  498,  632 

718,000 

$288,636 

a  592, 000 

52, 247, 984 

3,047,000 

$1,224,894 

NORWAY 


rn,  ,  .rtHrftwn  from  circulation  for  recoinage 

The  amount  of  domestic  silver  col“  ^  *()o  kroner  ($10,050). 

during  the  year  ended  December  31,  1923,  was  3  >  the  COuntrv  during  the 

The  quantity  of  silver  produced  fro“J  o  kilos(257,586  ounces),  valued  at 
fiscal  year  ended  June  30,  1923,  was  8,012  kuos 
983,851  kroner  ($263,672). 
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Approximate  stock  of  grid  and  silver,  ako  ofpapcr  n»r*T  .lucd  t^SSSS 
purposes  on  December  31.  1923:  Gold  coin  and  bullion  at  thaBaafc 

147^000  kroner  lS39.fT2,380’r;^^eoin  i^f^^f4^0’000 

($6,673,200) ;  notes  in  circulation,  390.500,000  kroner  (6  li*>,074.4<A 


Silver  Paonrcnov 
(From  Keren  iaMB,  1891 

The  silver  production  in  1922  amounted  to  6,381  kike  (205,149 

P0LASD 

Appranmaic  «*er*  of  fold  oai  fiber  i*  Borne  Government 

Si,  lifts 


Cbsc-acter  of  stock 

I  la  boa* 

iGorwsrgat 

"  - 

Gold  cote—  - - - - - 

stm< 

I12.SS.43 

U  coed  States  equirstecx - - -  - 

- I 

m«a,» 

A  nasi  . . . .  -- 

. 

b  CUU  ■  - - — - 

The  actual  currency  (since  early  in  1924)  is  the  xloty  pokki,  always  equal  to 
the  Swiss  franc  at  current  rate  of  exchange.  ^ 

Premium  on  gold  in  1923:  Highest,  629,000  marks;  lowest.  40.0CK)  -  4r 
average,  334,000  marks. 

Metallic  stock  and  note  circulation  of  the  Bank  of  Poland  on  December  90 ,  1SSS 
I  Free  Tbe  Ecirwcaw.  I/rkkr,.  Tttecnrr  t  MOi; 


_ 

FmIvci 

aaea  *«£2; 

^l&kMLSUM - - - 

SQrsr.  _  _  _ _ _ _ _ 

Foresee  ecta  (feid  ccsrta)  - . -  ..  .  _ 

:  From  TW  E I  rwdan.  Marri.  S.  ISX) 

Circulation  on  December  31,  1923: 1  125.371,955,000.000  Polish  marks. 


1  Inrtariiac  Ocrccuu  Rawu.  sad  Aossre-Hu^sruz  c 
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dnri“« «*  «*«* 

.  ,8tock_of  gold  and  silver  coin  in  home  Government  treasuries  on  December  *n 

g&s&'stsfar  p°'“  ■—  '««“«!>“’ °z£x&& 

a*  — *• 

during  the  year  1922  was  as  follows:  Coin 
($lb905  GO)?00,000  P°llSh  ($1’191’000)»  bulliou.  8,000,000  Polish  marks 

PORTUGAL 


estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
the  year  ended  Deeeml>er  31,  1923.  was  as  follows:  Gold,  3,564  kilos  (114.5S3 
ounces);  silver,  22,056  kilos  (709,100  ounces). 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  31,  1923 


Character  of  stock 

In  home 
banks 

In  circulation 

Cold  coin . 

Eteudos 
9,702,000 
$10, 483, 01 1 

Escudos 

United  States  equivalent 

Silver  bullion . 

3.14!.  M 

United  States  equivalent . 

$3,934.  100 

Notes  of  banks  of  issue 

===== 

i  1,419,912,000 

1 0f  the  above  paper  money,  122,064.000  oscudos  is  held  as  reserve  stock. 


The  actual  currency  consists  of  paper  escudos. 

Premium  on  gold  in  1923:  Highest,  2.647  per  cent;  lowest,  1.806  per  cent; 
average,  2.325  i>cr  cent. 

Metallic  stock  and  note  circulation  of  the  Bank  of  Portugal  on  December  26,  192S 
[From  Monilcur  des  Int4rtts  MltflrWl.  Brussels,  January  23, 1034] 


Character  of  stock 

Value 

Ookl 

Etaidot  | 

8,  577, 000  | 
17, 596, 000  1 
1, 395, 733, 000 

C.  S.  daUart 

9,  267, 448 
19, 012,478 

Silver.. 

Notes..  . 

RUMANIA 


The  production  of  gold  and  silver  during  the  year  ended  ^en  lier  3l  l923, 
approximately  as  follows:  Gold,  1,500  fine  k.los  (4h,225  ounces),  stiver, 
-.000  fine  kilos  (64,300  ounces).  ,  .  .  .  ,,_,i  for 

Approximate  total  stock  of  gold  and  silver  and  national  hank  not< :s  self 
monetary  Diirooses  on  December  31  1923:  Gold  com,  1 27.302, 73V  ici 
569,429)  -  gold^ bullion  8  4S6  647  lei  ($1  637,923);  silver  coin  and  bullion, -  5»“ 
240,940  iei  (SI .oll  soi)  j  natlonal  bank  noW,  17,728,586,261  lei  in  circulation 
and  1,040,636,246  lei  held  as  reserve  stock.  .  ,  „  was  0.4852. 

During  1923  the  average  rate  of  the  paper  leu  in  gold 


Countries 

Gold  marks 

Gold  crowns 

French  francs 

Germany  _ _ _ ... 

Austria..! '*"311 . . . — 

.  Total .  . ! . . 

62,1101000 

952,000 

14,763,680 

2.764.200 

62,  naooo 

$14.  794.602 

15, 715,680 

2,764.200 
S.VO.  -4U1 

#•>.  lew, 
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Stabilisation  of  Exchange 


(Froai  lUnkrrs'  Mtpuirw,  Lood^i,  April,  1CM) 


rhe  stabdiiaUon  of  exchange  has  been  successfully  effected,  thanks  to  (1) 
the  balancing  of  budget;  (21  stoppage  of  money  printing;  (3)  inauguration  of  a 
vigxjrous  dctlat'on  policy;  and  ttl  consolidation  of  the  internal  and  foreign 
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1923.. .  . 

1933  .  .  ' 

1934  . 

Gold  Prodochon 

i  Fnrtw  Kd*loieuW»a*w  im  JaWa  ICO. 

predurtfa.  in  l«2S  ,ml  ,933  W4S  4.5*3  ^  7.707  fine  kilos,  ^p^tiveh. 
Gold  Cover  for  Bake  Notes 

#  1  ^  T*°  M^cwiws  l^odoo.  ,*») 

chervontsy  T' fn>m  *  vah,°  <*  514.053 

thr  Utter  tigure  including  RuIS  mkI  fo^^^h^ontei'.on  Ju,v  16> 

of  M31.40*  — 4-rt1tiilii  dJS!2r^n2f%5S?i  SPY  u*ote  *°  ih*  v*,wo 

s  ^  -  v  t  ,  vtSthT^rl'^n  owlish  kroner  notes  to  the  value 
At  398.  S  73  chervontsy*  The  '*  dollar  drafts.  loss  10  per  rent  discount, 

to  the  State  Hank  In  Jntv  to  tho  department 

thet  the  gold  cox er  for  thTnotl  II ‘^225  U  will  thus  be 

cent  lor  w  not<*  ®l  P^ot  m  circulation  is  oxer  50  per 
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Unification  of  the  Currencies  of  Soviet  Republics 

(From  Economic  Life,  Moscow,  November  20.  In  Commerce  Reports,  December  31, 1BSJ 

The  standardizat  ion  of  the  local  currencies  of  the  different  Republics  comprising 
the  l-nion  of  Soviet  Republics  and  the  amalgamation  of  these  currencies  into  a 
single  one,  as  a  part  of  the  solidification  of  the  union,  is  appn>aching  completion 
The  form  of  the  unified  paper  currency,  which  is  now  being  issued,  will  bear 
inscriptions  in  Russian.  Ukrainian,  White  Russian,  Turkoman,  and  Armenian 
languages.  The  conversion  will  not  affect  the  denomination  of  the  paper. 

Prior  to  the  formation  of  the  Soviet  federation,  the  first  step  toward  unification 
oi currency  was  taken  on  January  10,  1923,  by  the  three  Transcaucasian  Republics 
of  Georgia,  Armenia,  and  Azerbaijan,  in  converting  their  individual  currencies 
into  a  angle  oue.  Since  May  1,  1923,  local  currencies  have  been  replaced  by 
Russian  Soviet  currency  in  Khiva  and  Bokhara.  In  regard  to  the  Far  East, 
where  Soviet  paper  money  and  chervonetz  notes  have  been  proclaimed  legal 
tender  for  all  payments  to  State  and  communal  institutions  and  enterprises  and 
for  co-operatives,  by  decree  of  August  3,  1923,  an  amendment  thereto  is  now 
awaiting  ratification  whereby  Soviet  currencies  are  to  become  obligatory  for 
private  organizations  and  persons. 

Monetary  Circulation  in  Russia 
(From  Mooiteur  des  Intdrtls  mat&neb,  Brussels,  April  24, 

The  State  Bank  has  issued  paper  money,  inconvertible  at  present,  but  covered 
by  guld,  platinum  and  other  metals,  as  Well  as  by  foreign  exchange  and  short 
term  commercial  paper.  This  paper  money  comprises  denominations  of  1,3,  5, 
10,  and  25  chervontsy.  A  gold  chervonetz  corresponds  to  a  pre-war  10-ruble 
gold  coin.  Ou  March  1  the  circulation  amounted  to  32,800,000  chervontsy. 

In  addition  to  this,  there  are  in  existence  Russian  Treasury  bonds  of  1,  3^  and 
5  gold  rubles;  these  bonds  are  maintained  at  par  by  the  operations  of  the  State 
Bank,  and  are  issued  by  the  commissariat  of  finance,  the  issue  in  February  being 
2(1000,000  gold  rubles  and  in  March  30,000,000.  .  , 

There  are  also  in  existence  6ilver  coins  of  1  ruble  and  50  kopeks,  containing  90 
per  cent  silver  and  10  per  cent  copper.  The  silver  coins  of  20,  15,  and  10  kopeks 
contain  50  per  cent  silver. 

There  will  soon  be  issued  copper  coins  of  1,  2.  3,  and  5  kopeks,  struck  at  Petro- 
grad.  The  total  of  treasury'  oonds,  silver  and  copper  coins  must,  never  exceed 
cue-third  of  the  monetary  circulation  or  one-half  of  the  chervontsy  in  circulation. 
The  copper  coins  will  be  put  in  circulation  in  May  to  replace  the  paper  notes  now 
in  circulation.  One  also  meets  with  25,000-ruble  notes  issued  in  1923. 

SPAIN 

Metallic  stock  and  note  circulation  of  the  Bank  of  Spain  on  December  29, 192S 


(From  El  Economist*.  Madrid,  January  5,  1«M1 


Character  of  stock 

Value 

St: .  - . 

PneUu 
2,835,876,000 
648, 923, 000 

U.  S.  dollar* 
487,087,068 
125,342,139 
837,257,739 

4,338,123,000 

Production  of  Gold  and  Silver 

l  From  EstadJstiea  miners  tie  Espoflal 

The  fold  and  silver  production  in  1922  was  as  follows:  Gold,  9d,S50  pesetas 
1*18,592;;  83,339  kilos  (2,679,349  ounces). 
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SWEDEN 


The  domestic  silver  coinage  executed  in  home  mints  d 

December  31,  1923,  consisted  of  746,277  one-krona  pieces  ($278,462). 

The  amount  of  gold  and  silver  coin  withdrawn  from ^monetary  use  during  19-3 
was  as  follows:  Domestic  gold  coin,  330  kronor  ($88) ;  domestic  sihcr  coin, 
ri  irrnnor  fS21  876):  Danish  gold  com,  2o0  kronor  ($o7). 

*The  estimated  quantity  of  new  bullion  used  in  the  industrial  artsduriiig  1923 
was  as  follows:  Gold,  1,000  fine  kilos  (32,150  ounces),  valued  at  2,480  000  kronor 
($664,640);  silver,  10,000  fine  kilos  (321,500  ounces),  valued  at  S40,000  kronor 

TThVquantity  of  silver  produced  during  1923  was  18  fine  kilos  (579  ounces), 
valued  at  1,456  kronor  ($390). 


Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  pur¬ 
poses  on  December  31,  1923 


Character  of  stock 

In  royal 
mini 

In  Bank  of 
Sweden 

In  other 
banks 

In 

circulation 

Kronor 

Kronor 
82,936.835 
i  188,852,281 

Kronor 
712,  775 
*  343, 660 

Kronor 

Gold  bullion . - . 

1 10,852 

Total  gold  . 

United  States  equivalent . . 

1 10. 852 
$28.  735 

271,  838,  116 
$72,852,883 

1.056,435 

$283,124 

206,  800 
3M.839 

*  12, 597.  717 

573,738 
$153.  762 

12.587,717 
$3, 376,  188 

United  State*  equivalent . 

Bank  of  Sweden  noUs......-..— . . . . 

P 

*82,288,216 
$24, 733,  212 

*576. 38a  016 
$154,  472,524 

fit uf  aq  Anil ivnd^nt  _ 

» Include*  foreign  gold  coin.  •  Tleld  as  reserve  stock. 

*  Includes  copper-nickel  coin.  ‘Includes  amount  In  other  banks. 


Imports  into  and  exports  from  Sweden  of  gold  and  silver  during  the  year  1928 


Imports 

Exports 

Countries 

Qold 

Silver 

Gold 

Sliver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Norwav  _ 

Kronor 

161 

Kronor 

12, 271 
2a  825 
3,559 
84,000 
451 

Kronor 

Kronor 

18,954 

35,970 

3,400 

Kronor 

Kronor 

5, 124 
la  341 
2,300 

Kronor 

Kronor 

27,759 

Denmark  . 

1,308 

80.067 

Finland _ .... 

6,885 

Kuasia  . . 

200 

Esthonla. _ ... 

107,217 

188,663 

1,689 

15,983 

248 

22,458 
1,  123 

960,000 
979, 162 
39,312 

200 

Latvia . 

17a  186 
168,611 

6.520 

Germany _ 

1,257.882 

1,079,093 

473 

278.500 
14a  191 
7a  019 
170 

540 

154.855 

Great  Britain. . 

1,923,845 

159 

90 

7U6.W0 

Swittcrland.... 

12,800 

Iceland . 

17,667 

124 

20 

Holland . 

Belgium  . 

1,467 

France . 

12,267 

308 

118 

Italy  . 

Austria . 

362 

United  States.. 

8,  168 

17a  745 

Total... 
United  Stales 

151 

2,395,907 

1  365,571 

2,419,471 

1,978,474 

688,450 

630 

l.osaoa. 

equivalent... 

$40 

$642,103 

(  $95, 293 

$648,418 

$530,  231 

$184,505 

$109 

$20aTS7 

SWITZERLAND 

The  domestic  silver  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1923,  consisted  of  10,000,000  5-franc  pieces  having  a  fare  value 
of  50,000,000  francs  ($9,650,000). 
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The  amount  of  silver  coin  withdrawn  from  monetary  me  for  rocoinagc  during 
the  year  1923  was  as  follows:  Domestic  coin,  378,000  francs  ($72,954  >;  Italian 
coin,  18,470,000  francs  ($3,564,710);  Belgian  coin,  15,525,000  francs  ($2,996,325); 
Greek  coin,  915,000  francs  ($176,595). 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
the  \<\nr  1923  was  as  follows:  Gold,  11,000  fine  kilos  (353,650  ounces),  valued  at 
40  000,000 francs  ($7,720,000);  silver,  44,000  fine  kilos  (1,414,600  ounces),  valued 
at  5,000,000  francs  ($965,000). 

The  total  import  of  United  States  gold  coin  and  bullion  during  1923  was  as 
follows:  Coin,  2  fine  kilos  (64  ounces),  valued  at  6,200  francs  ($1,197);  bullion, 
51  fiue  kilos  (1,640  ounces),  valued  at  137,304  francs  ($26,500). 

Approximate  stock  of  gold  and  silver,  also  of  paper  money ,  used  for  monetary  pur¬ 
poses  on  December  31,  19 A3 


fharaeter  of  stock 

In  borne 
Govermupnt 
treasuries 

In  Sir  is« 

National 

Bank 

In  circula¬ 
tion 

Gold  coin . - . -  - .  - . — 

Francs 

Francs 

46L.4M.011 

75,659.499 

Francs 

200,000,000 

537, 143, 510 
$103. 068,097 

200, 000. 000 
$38,800,000 

fijify  coin.  _ .... _ .... - ..... — - — 

'  t3.ono.ooo  | 
|  $2,509,000  | 

190,7401974 

$17,50,008 

•  120,000.000 
$23,160,000 

15.794.275 

751. 150 

*981,958.370 

15,794.275 
$3, 048, 295 

9S2.708.530 

$199, 062, 937 

1  The  nominal  value  of  the  metallic  reserve  in  silver  atthe  j  tK*a\ auonal  Bunk  is  author .red  to 

to  1^038^40  francs.  By  virtue  of  the  Federal  decree  of  Feb.  W,  v  iz  forOO, 740.  *j74  trams, 

enter  tin*  raserve  in  the  balance  sheet  for  the  market  price  of  the  siB  er,  v  u,  n 
*  Including  the  amount  in  cash  at  the  44  Caisse  fMcrale 

The  actual  currency  consists  of  Swiss  National  Bank  notes  and  silver  5-franc 

'"premium  on  gold  in  1923:  Highest,  10.29  per  cent;  lowest.  2.28  per  cent; 
average,  6.5S  per  cent. 


Import*  into  and  export*  from  Switzerland  of  gold  and  Sker  during  He  y™  m3 


Qcrmtny 

Anttda. 

nuoi . 

Italy.. 

tire*t  Britain”"' 

5*wkn . 

TUkxk&_  ^ 

MOTOCCO . 

Hfieuai . ” 

^«*herlan<b.  . 

Spain . . . 

^xecboslovsirta” " 
Jntish  India  .. 
United  Sutes...! 

n  .  Total. _ 

Ditm  Status 

«iulrakn: 


Francs  |  Francs 
<8,5IW . vW  270. 0W 

. "iX'iiooo 

;;;; . s,«« . 


0. 200  137.  aw  . - -  -  -ZT. 

$30,745,440  $2,02.018  *243.566  $708.  >  1  — - 


‘a6o;i . : 

1<*4S5.400|  429.004 

$2.  tiara*  SC.SW 
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TURKEY 

The  amount  of  gold  coin  withdrawn  from  monetary  use,  probably  for  striking 
medals,  during  the  year  ended  December  31,  1923,  was  18  liras  ($79.20). 

The  stock  of  paper  money  has  not  been  increased  since  the  armistice.  The 
paper  money  issued  during  the  war  amounted  to  £T15S,000,000,  issued  by  the 
Turkish  Government  but  printed  in  Germany;  £T3,420,000,  issued  by  the 
Imperial  Ottoman  Bank  in  pre-war  days. 

The  actual  currency  of  the  country  is  the  Turkish  paper  lira  (or  £),  which,  by 
virtue  of  a  law  enacted  during  the  war,  was  put  on  a  par  level  with  the  gold  lira. 
Despite  this  forced  rate  the  gold  lira  became  a  coin  of  speculation.  The  rate  of 
the  gold  lira  during  last  year  as  compared  to  the  paper  lira  was  as  follows:  Highest 
rate,  £T  paper  8.17  to  1  gold  lira;  lowest  rate,  £T  paper  5.95  to  1  gold  lira. 

Gold  and  Silver  Production 

(From  Supplement  to  Commerce  Reports.  Trade  Review  for  1922.  No.  35) 

The  normal  production  is  45  kilos  of  gold  and  250  kilos  of  silver  annually. 

YUGOSLAVIA 

Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year 
ended  December  SI ,  1923 


,  Material  used 

Gold 

Silver 

Old  Jewelry,  coins,  etc . 

Kilos,  fin* 
122 
203 

Kilos,  fins 
2,400 
1.248 

Imported  from  abroad . 

Total . 

325 

10,449 

3,648 

117,283 

United  States  equivalent  (ounces) . 

The  quantity  of  gold  and  silver  extracted  abroad  (mainly  in  France)  from  the 
copper  ores  of  the  country  during  the  year  1923  was  as  follows:  Gold,  191  fine 
kilos  (6,140 1  ounce*) ,  valued I  at  £28,717  ($139,751);  silver,  764  fine  kilci  (24,563 
ounces),  valued  at  £3,782  ($18,405). 

Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  purposes 
on  December  31,  1923 


Character  of  stock 


Domestic  gold  coin . 

United  States  equivalent  _ 

Domestic  silver  coin . 

United  States  equivalent . 

Foreign  metallic  currencies _ _ 

United  States  equivalent 

Government  notes... 

National  Bank  notes 


In  the 
National 
Bank 


Dinara 
68,  837. 540 
$13,285,647 


Held  abroad 


Total  used 
for  monetary 
purposes 


■  1°  tbo  National  Bank  and  In  its  branches.  .  0|  this  amount,  5,310.7*1  Is  held  as  reserve  stock 

The  actual  currency  is  paper. 

1U2^Highe6t'  2145  P*r  lowest,  15.31  per  cent; 
Currency 

tender  throughotit^lfe  ^KinnH^  once  the  war  and  are  now  legal 


ADDENDA 


171 


paper,  either  dinar  or  dinar-kronen  hank  not**.  The  latter,  however,  are  at 
preseut  gradually  withdrawn  from  circulation,  according  to  a  decision  dated 
January  1,  1923,  and  are  replaced  by  dinar  notes  issued  by  the  National  Bank. 
It  way  ho  added  that  the  dinar-kronen  notes  are  dinar  notes  hearing  upon  both 
sides  their  value  stated  also  in  kronen,  the  latter  value  l>cing  four  times  the 
amount  of  the  dinar  value.  Paper  notes  are  of  the  following  denominations: 
10  paras,  20  paras,  25  paras,  50  paras,  1  dinar,  5  dinars,  10  dinars,  100  dinars, 
and  1,000  dinars. 

During  the  year  ended  December  31,  1923,  former  Austro-Hungw-ian  bank 
notes  bearing  a  6tamp  of  “SCS  Kingdom,"  which  were  after  the  armistice  tem¬ 
porary  legal  tender  in  the  new  Provinces,  have  l>een  exchanged  for  dinars  through¬ 
out  the  wnole  country  and  are  no  longer  valid. 

ASIA 

BRITISH  INDIA 

Domestic  silver  coinage  executed  at  home  minis  during  the  year  ended  December  SI, 

1983 


Denomination 

Pieces 

Va 

lue 

Rnpam  _ _ _ _ _ _ 

4,936.049 

4.468.902 

Rupees 

4.936,049 

*234.451 

U.  8. 

dollars' 
2.402, 128 
1.087,395 

Total . 

9,401.951  1  7.170.500 

3,48*  523 

‘  Conversion  rate,  10  rupees  to  the  pound  sterling. 

The  amount  of  silver  coin  withdrawn  from  monetary  use  during 
follows:  Domestic  silver  coin  for  recoinage,  12,964,828  rupees  <*6,309*13) . 
East  African  German  rupees  for  industrial  use,  4,022,917  rupees  ($1,  ,  )• 

Production  of  gold  and  silver  during  1983 


Source  of  production 

Gold 

Silver 

Quantity 

Value 

Quantity 

Va 

lue 

From  deep  mines 

Fine 

ounces 

383,579 

118 

Rupees 

25.530.M7 

8.791 

V.  8. 

dollars 

12,424.587 

4,278 

Fine 

ounces 

Rupees 

U.  8. 

dollars 

From  placer  mining . 

4,843.939 
19,  127 

10, 116,  »5 
41,117 

20,0 09 

Total. . . 

383,097 

25.539,633 

12,428.865 

4,863,050 

1*  158, 102 

4.943,440 

Approximate  stock  of  gold  and  silver,  also  of  P^er1^teyi  U*€d  '°T 

poses  on  December  31,  19~3  _ 
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Exciung*  Value  of  Foreign  Currency  in  Computing  Indian  Duties 

(From  Commerce  Reports,  March  10,  1923] 


Ou  January  13,  1923,  the  Government  of  India  prescribed  the  billowing  con¬ 
version  rates  for  foreign  currencies,  to  be  used  in  computing  ad  valorem  duties: 


British  pound  sterling. 
French  Irene  — 

United  States  dollar 
Canadian  dollar . . 
British  dollar 
Mexican  dollar . 


Japanese  ven 
Persian  kren 
Chinese  luUkwnii  incl 


Value  In  Indian 
currency 
1/1  rupee*. 

5/21  rupees. 

3  rupees. 

3  rupee*. 

1  rupee,  8  annas. 
1  rupee,  8  annas 

1  rupee,  8  annas. 

4  annas. 

2  rupoee. 


These  rat«s  will  bo  in  effect,  rogard  ees  of  fluctuation  in  c™'h?.n**’ iaUI  I urthcr 
notice  by  the  Government.  The  basic  change  of  15  rupees  to  tho  pound  sterling 
affects  duties  onlv,  and  docs  not  apply  to  commercial  transactions. 


BRITISH  NORTH  BORNEO 


Approximate  stock  of  Government  notes  for  monetary  purpose >  on 

81 ,  1928 


Character  ol  stock 

In  home 

Government 

treasuries 

In  home 
banks 

In  cir¬ 
culation 

ToUl 
used  for 
monetary 
purposes 

Sfreifc 
dollar 
430, 512 
$244,601 

Straits 
dollar 
404,703 
$263, 882 

Straits 

dollar 

1,386,829 

$792,836 

Straits 

dollar 

2.291,704 

$1,301,228 

CEYLON 


Silver  coinage  executed  for  Ceylon  at  lhe  f'aji'ttIa  Mint  dunng 

December  31,  ivvo  _ 


Denomination 

Piece* 

Value 

V.  s.  dollars 
6,488 
88.212 
8,164 

*0  cents . 

25  cents 

. 

40,000 
L  211, 000 
20,800 

Ruptts 
20.000 
302, 750 
28.280 

. 

1,533,500 

381.000 

113,864 

Approximate  stock  of  gold  and  silver 023 


Character  of  stock 

la  home 

Govcrument 

in  circulation 

Total  used 
(or  monetary 

purposes 

treasuries 

L _ _ 

- 

1 

Rupffs 

"•"Soso 

Odd  coin. .  . 

SSSFoSSf1* oqulvalcnl  . . 

42,000 

$13,628 

18.972,862 

$5,184,829 
>  b  178.  808 
$381,363 

i  u„lit  ns  Go 

S' 

$3,082,288 

Sasi.374 

$13,472,778 

vernnionl  cast 

$8, 347. 127 
U  706.968 
$13. 884, 141 

,  balance*. 

1  £«®I*«lon  rate,  15  rupees  to  tlio  pound  sterling. 

'  Subsidiary  coin. 


9518° — 24t - 12 


174 


EXPOeT  or  THE  pfSSCTGS  OF  THE  MITT 


Zscfmnt  Espmv 


Gmkd  Utv  Grid  »w 

* - j - * - 

_ _ J  _  _ 


The  «CT*t«d  qmziztj  of  goid.  i»  the  ftra  aTaU  jew*ii  >  priate.  ete-.  «r!  » 
the  ndastnai  art*  *ng  tie  rear  caoed  Dw&rer  JI,  IS*J5  wa*  3 I  X*  -  ocscft 
xai^ed  A3  1  £50,000  ™*.  d^a»  fcCT  .220. 

Apcrcikau  stock  of  ^rer  ctes  *2id  talk  notes  is.  ^  Deee_>  ' 

21.  1X3:  Stm  eco.  SiOOjBOD  ma  dohzs  C.SSSLggT  ;  notes  of  aso^ 
lane,  o,JUG  JX  roan  fkv.ar«t  0.2&,i<(IQj 
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Import*  into  ami  export*  from  A  moy  of  gold  and  xiher  during  1923 


Gauntries 

Imp 

iort» 

Exports 

Oi 

)ld 

Silver 

Gold 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Ore 

Hongkong . 

Shsiigtyii . 

U.  S. 
dollars 

6,  733 

U.8. 

dollars 

88,848 

17.  8. 

dollars 

12,621 

1,807,245 

U.8. 

dollars 

18,440 

U.8. 

dollars 

7,009 

U.  8. 

dollars 

274 

U.8. 

dollars 

11,100 

|  1,342.081 

Foochow.. 

Swatow  . 

Total . 

0,733 

88,848 

1,000,866 

18,440 

7,909 

274 

1,353,181 

Current  Coins 


Chinese  dollar  (yuan  dollar),  Japanese  yen,  French  Indo-China  piaster, 
Mexican  dollar,  Hongkong  dollar,  chopped  yuan  dollar  not  accepted,  other 
chopped  dollars  accepted  at  par  if  not  too  badly  chopped.  The  yuan  dollar  is 

mostly  current. 

Subsidiary  coins:  20-cent  piece,  10-cent  piece,  5-cent  piece  (not  often  seen  in 
circulation;,  copper  coins.  The  subsidiary  coins  circulate  at  about  20  per  cent 
discount  at  present,  while  copper  coins  arc  about  50  per  cent  below  par. 

ANTUNG 

Estimated  quantity  of  gold  atul  silver  used  in  the  industrial  arts  during  the  year 
ended  December  31,  1923 


Jewelry,  plate,  etc... 
Domestic  coin . 


dollars 

350,000 

300,000 


pfcjgLisaasri - -rrrrrr::.: 


Small-corn 
dollars 
190. 000 
100,000 


340,000 

$180,912 


'  CopvcTii°n  rate,  l  bigdallar=1.20  small-coin  dollars=$o  53S15.  at  the  l«23  London  price  of  silver  of 

$0.70028  per  fine  ounce. 


Approximate  stock  of  silver  and  paper  money  used  for  monetary  purposes  o  i  D 
her  SI,  1923 


Character  of  stock 

Ln  homo 
banks 

In  circu¬ 
lation 

SmoB-coitt 

dollars 

3,000.000 

NO 

Small  coin 
dollars 
5,300.000 
$2,765,360 

t-tuted  State®  equivalent...  . . . 

1,500.000 

V«»  (Ml 

I  1,500,000 

. 

lf$7 V7,  700 

$4.  204,  450 

s  Hold  y*n  notes. 

'Hie  imports  of  silver  bullion  during  1923  amounted  to  HO, 94- 

^  ($372,591). 


17G 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Currency 

The  currency  of  the  Province  consists  of  small-coin  dollars  “big’'  or  Pei  yuan 
dollars,  Chinese  bank  notes,  Japanese  gold  yen  notes. 

Small-coin  dollars  consist  of  five  20n?ent,  or  ten  10-cent  pieces,  minted  by 
provincial  mints.  The  average  value  of  a  “big”  or  Peiyuan  dollar  is  1.20-smali- 
coin  dollars. 

Chinese  bank  notes  are  small-coin  dollar  notes  issued  bv  the  Mukden  branch 
of  the  Bank  of  China;  copper  dollar  notes  issued  by  the  Rung  Tsi  Bank,  Muk¬ 
den;  big-dollar  notes  issued  by  the  Manchurian'  Provincial  Bank,  Mukden. 
The  first  two  varieties  have  the  same  value,  and  it  takes  about  one  dollar  and 
sixty  cents  to  make  a  big  dollar.  The  paper  big  dollar  is  worth  1.20  small  coin 
or  copper  dollar  notes. 

CANTON 

The  domestic  silver  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1923,  consisted  of  4,400,000  20-cent  pieces,  having  a  face  value  of 
880,000  yuan  dollars  ($473,572). 

The  total  import  of  United  States  gold  coin  during  1923  was  $2,469,300. 

The  actual  currency  is  based  upon  the  silver  20-cent  coin.  Discount  as  com¬ 
pared  with  the  Hongkong  dollar:  Highest,  1.25;  lowest,  1.14. 

Imports  of  gold  and  silver  coin  from  Hongkong  and  Macao  during  the  vear 
1923:  Gold  coin  (mostly  American  20-dollar  pieces),  $2,469,300;  silver  coin, 
$10,700,300. 

Exports  of  gold  and  silver  coin  to  Hongkong  and  Macao  during  the  year  1923: 
Gold  coin,  $1,851,975;  silver  coin,  $9,054,100. 

Currency 

The  currency  in  use  within  tlio  Canton  district  ia  based  upon  a  silver  standard. 
No  full-sire  coins  arc  issued,  the  circulating  currency  being  based  upon  silver  20- 
cent  pieces,  many  of  which  have  been  debased  during  the  process  of  reminting. 
The  silver  20-cent  pieces  are  at  a  discount  as  compared  with  Hongkong  cur¬ 
rency,  which  is  used  at  Canton  in  many  transactions  between  Chinese  and 
foreigners. 

Canton  currency  is  in  a  morr  or  less  unstable  condition.  During  1923.  the 
local  government  made  several  attempts  to  keep  the  mint  in  operation,  but  with¬ 
out  much  success.  Paper  notes  have  been  issued  at  various  times,  but  they  are 
very  much  depreciated  in  value  and  have  practically  passed  out  of  circulation. 

FOOCHOW 

The  domestic  silver  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1923,  consisted  of  4,000,000  20-cent  pieces  valued  at  $430,320  gold. 

Estimated  quantity  of  gold  and  stltrr  used  in  the  industrial  arts  during  the  year  19~8 


Material  used 

Gold 

Sliver 

Quantity 

Value 

Quantity 

Value 

New  bullion. . ....... . . . 

Kilot 

150 

900 

Yuan 

dollar* 

Kilot 

Yuan 

dollar  t 

fll.** 

fll,** 

Old  Jewelry,  plate,  etc . 

Total .  . 

United  States  equivalent  . . . . . 

1W.600 

iooo 

450 
•  14,46? 

2U0.4U0 
1156,  27V 

6.000 
<  102.000 

12X102 

166. 

1  Ounces 

The  gold  produced  from  deep  mines  during  1923  was  $6,450. 
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Approximate  ntock  of  tiller  coin  and  jniper  money  uteri  for  monetary  purport  on 
December  31,  I  ft  ? 3 


l  lmrm  UT  of  stock 

In  hoins 
ImnkR 

In  rlrnila- 
lion 

V.  H. 
dollar  i 
A37,  WO 

V.  0. 

dollar  i 

107, 7*0 

OowhDicnt  notfii 

U),  000 
1,000,000 

60, 000 

1,  (SKI,  Mil 

Notes  of  bankH  of  Sauc  . . . 

Total  not™ 

l,oao,ooo 

1,000, 000 

The  actual  currency  consists  of  ''chopped  "  silver  dollar*. 

Premium  on  gold  In  1923:  High  art,  56;  lowest,  60»4;  average,  52^. 


Imports  into  and  export s  from  Foochow  of  gold  and  ailver  during  WS3 


Imports 

RiporU 

Countrt** 

OoUl 

8Uv«r 

Hll 

vtr 

liulUon 

Coin 

bullion 

Cola 

Htilllon 

u.  a. 

dollar  $ 
13,230 

U.  s. 

dollars 

t  a  t  A  U 

u.a. 

dollar  s 

1, 226, 023 

U.  8. 

dollar  t 

U.  B, 
dollars 

Shanghai  and  Amoy . 

li  «X)i| 

073,723 

128,232 

ToUL . . 

13,720 

1,301, 4M 

1,226,033 

073,723 

128,232 

CURRENCY 


The  present  exchange 
The  exchange 
“  dimes  to  1 


The  actual  currency  is  the  chop  Mexican  T1 

rate  of  the  brans  cash  piece  is  1.047  cash  to  1  t  P(*J  j*  yi 

rate  of  the  subsidiary  silver  coins-6,  10,  and  20  cent  piecee-ia 
“chopped”  Mexican  dollar.  Mexican  dollar,  Chinese 

The  following  “chopped  dollars  are  in  cl  dollar,  Straits  Settlements 

Yuan  dollar,  Chinese  dragon  dollar,  America!  Hnanlsh  dollar,  Japanese  silver 
dollar,  Hongkong  dollar,  Indo-Chinese  piaster,  Spanish 

usually  at  a  discount  of  2  to  4  per  cent  in  comparison 

with  the  clean  Mexican  dollar.  hankow 

The  nilvcr  domeatic  coinage  “goentad  jnM 

Tlie  total  value  of  silver  imported  into  .j  Yuan  dollars  ($6,343,080) , 

during  1923  was  as  follows:  Silver  coin,  11, 787, 

silver  bullion,  1,105,581  Yuan  dollars  otht,r  Chinese  ports  during 

The  total  value  of  silver  exported  (rim1  ,1, .liars  ($1,683,527),  si 

1923  was  as  follows:  Silver  co‘n,  3,035,450  \uan 
bullion,  790,999  Yuan  dollars  ($425,676). 


Currency 


,  rh[uoM.  The  Mexican 

Of  the  dollar  there  are  many  v a r i e t it* ,  f ' ( . r H  for  their  everyda\  trans- 
arul  the  Yuan  dollar  are  very  popular  w  Jbinkow  tael  is  uw«  •  ,  j|y 

actions,  but  in  large  commercial  tran*a  *  D{pccs  representing  tl 

The  lunall  ioilaro  tl,o  diver  10  an.20™  ,  rartiec  hovol  to 

«...  tenth  and  fifth  part  of  1  dollar,  reape «"  %i  rule  ot  demand  m  «  :  ^ 
according  to  their  Inlrtu.lc  value  and  «>cg  &j|||  w,ml.  opnora  1 ' the  L  I 
Oue  might  eel  an  much  a*  alx  ,  ,i, ,ll;ir.  Not''11juda'i  p  vuri„u» 

Seven  libccnt  piece*  and  a  few  copper*  f» r  »  cl„,ulate  a*  aUndard 
•hat  they  are  notldng  but  aubahhary  coin*,  tlu> 
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Provinces  and  are  used  there  for  all  sorts  of  transactions  and  particularly  in  pay¬ 
ment  for  the  products  of  the  country. 

Of  late  years  the  copper  coin  inscribed  as  1  cent  and  theoretically  worth  1 
cash,  lias  added  one  more  element  to  the  already  multiform  aspect  of  the  cur¬ 
rency. 

The  silver  mint  of  the  Hupeh  Province  was  established  in  1893.  The  copper 
mint  was  established  in  1902.  And  the  two  mints  were  amalgamated  under 
the  name  of  the  Wuchang  Mint  in  1910. 

HEILUNGKIANG  AND  KHUN  PROVINCES 

The  total  import  of  United  States  gold  coin  during  the  vear  ended  Decemlwr 
31,  1923,  was  $240,000. 

Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary 
purposes  on  December  81 ,  1023 


('haraeter  of  stock 

In  homo 

banks 

In 

circulation 

Gold  coin  .  _ _  ..  .  _  _ _  _ _ _ 

U.  S.  dollars 
1,000,000 
250,000 

1,250,000 

U.  S.  dollars 

Gold  bullion .  . 

Total  gold  .  .  . . . 

Silver  coin . . . . . . 

1,000,000 

12,000,000 

Notes  of  banks  of  issue . . . . . 

The  actual  currency  consists  of  local  Chinese  bank  notes. 

Imports  of  gold  and  silver  coin  during  1023 


Countries 

Gold  coin 

Silver  coin 

Siberia . 

U.  S.  dollars 
»  440,000 

U.  S.  dollars 

Shanghai . 

100,000 

100;  000 

Total..  . 

440,000 

1  Of  which  $240,000  was  United  States  gold  coin,  and  $200,000  gold  roubles. 


HUNAN 

The  estimated  quantity  of  new  gold  and  silver  bullion  used  in  the  industrial 
arts  during  1923  was  as  follows:  Gold,  40,000  Chinese  ounces  (48,260  ounces, 
troy);  silver,  600,000  Chinese  ounces  (723,990  ounces,  troy). 

The  quantity  of  silver  produced  from  lead  ores  during  1923  was  40,000  Chinese 
ounces  (48,266  ounces,  troy). 

Approximate  stock  of  silver  and  bank  notes  'used  for  monetary  purposes  on  December 

31,  1023 


Character  of  stock 

In  home 
banks 

In  circu¬ 
lation 

Total 
used  ft* 
monetary 
purposes 

Silver  coin .  .  .  . 

Yuan 

dollars 

000,000 

300,000 

Yuan 

dollars 

1,  U00, 000 
100,000 

Yuan 
dollars 
1,600,000 
400,  000 

8ilver  bullion . . . . . 

Total  silver . . 

United  StaU*  equivalent  ‘ . . . 

900,000 
$4X4,  335 

1,  100,  000 
$591,965 

2,000.000 
$1, 076, 300 

Notes  of  banks  ofiasue .  . .  .. 

400,  UOO 
$215,20) 

4.  000, 000 
$2. 1 52,  C00 

4.  400.  (•" 
$2,367,**) 

United  States  equivalent  * . 

*  Conversion  mte,  1  yuan  dollar— $0.53X15  at  th<»  average  Loudon  priev  of  silver  in  1923,  S0.7U02H  per 
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DumcMis  nlver  rmna/jt  executed  in  home  minln  during  the  ymr  erutvl  Decetnlrcr 

51,  1982 


D—oinlmUna 

Plecss 

Votes 

3,000 
2. 'Ml 

Yuan 

dollar* 

),  500 
400 

u.  li 

dollar*  > 

713 

200 

5,000 

1,000 

m 

» CMVciskm  rote,  1  yuan  UoUar-$e  6221,  si  the  1W2  svrrms*  Nrw  York  j«rw*  of  silver.  90*794 

The  estimate  quantity  of  new  gold  and  silver  bullion  uaed  in  t^c1i.nd‘,Jtr^! 
arta  during  the  year  ended  December  31,  1922,  w®***jkN°W8'  Gold,  35,000 
taeU,  fine  (42,233  ounces);  silver,  500,000  taels,  fine  (603.325  ounces) 

The  quantity  of  silver  produced  during  the  year  1922  wm  30,000  fine  taels 

(36,199  ounces). 

Bilimatfl  stork  of  silver  ami  bank  notes  used  for  monetary  purpose,  on  December 

31,  1922 


Chsmctcr  of  stock 

In  borne 
banks 

In  circu¬ 
lation 

ToUl 
used  for 
monetary 
purposes 

Mira  onto  .  . — - . . . 

Yuan 

dollar* 

400,000 

mooo 

Yuan 
dr  Alar* 

i,  ooo,  m 
100,000 

Yuan 

dollar* 

1,400,000 

300,000 

Total  silver  .  * . 

I'nttad  htatc*  equivalent . . 

Mots*  of  books  of  taaue  .  - - - - 

luiud  $ui«o  equivalent . - . 

wu.ooo 

©13,300 

1, 100, 000 
$574.  »!0 

1.700,000 

©87.B70 

mooo 

$104,  420 

^ou°,^r 

$1,044,200 

'T200.000 

©,148,0* 

silver  dollar*,  double  copper*  (20^a.h  piece.,, 


The  actual  currency  consists  of  silver 

and  20-cent  pieces.  „ .  _ 

1  Kama* 

Another  New  Mint  ton  China 

.  in  (  omrnrxw  BoptJ.,  January  » 

[By  Consul  Samuel  Hokobin,  Kmlgan,  octo  #r  _  .  jt  will  be  known 

A  mint  is  now  in  the  process  of  corwtructi.jin^  ^^  ^  exclusively.  The 
m  the  K'ou  Pei  mint  and  wil  produceChine^oogP^i^  ^  demonjjratwi  it- 
minting  of  the  silver  coins  will  be  UDdi.r,^tu.r  are  intended  for  circldft^  1  Thc 
surcesn  in  turning  out  copper  coins.  n‘e  t  h  Peking  Hui-Y  unn  Raih^jf-  . 
Chahar  district  and  the  regions  ..  f  producing  500,000  copj 

Kalgan  mint  when  completed  will  tie  capable  of  P 
in  a  single  shift  of  12  hours.  maBChitkia 

PaoPO^D  Ma*CH0a.a«  Counter  »*»■“ 

Kvhruary  4, l®4j 

(From  Commerce  BeporU,  (yuan)  as 

_ a  ,  Mtablish  the  silver  The  vuau 

The  authorities  of  Manchuria  V™****^-  to  Chined  Pn  *4  dollar; 

e  baoi*  of  Manchurian  currei  KS5 
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NANKING 

Silver  Coinage  in  1922  and  1923 

[From  Consul  General  Edwin  8.  Cunningham.  Shanghai.  May  2. 1924] 


1922. 

1923. 


25.673,900 

68,017.000 


Reopening  of  the  Government  Mint 
[By  Consul  John  K.  Davis,  Nanking,  February  15, 1923] 

The  Nanking  Mint  which  was  first  established  by  Viceroy  Lin  Kwen  I  in  1902 
for  the  coinage  of  copper  and  silver  coins,  has  been  operating  ever  once  with  the 
exception  of  certain  intervals  when  for  one  reason  or  another  i*ork  has  been 
suspended.  On  January  4,  1923,  it  was  reopened  after  having  been  closed If or 
a  period  of  five  months.  A  new  director,  Mr.  Chao  Lu-hang,  is  m  charge  and  a 
number  of  improvements  and  reforms  arc  stated  to  be  planned. 

The  mint  has  a  permanent  staff  of  about  30  and  when  running  to  capacity 
gives  employment  to  some  600  workmen.  There  are  70  machines  of 
makes,  some'  of  which  were  manufactured  in  the  l  mted  States,  some  are 
make,  and  others  came  from  Great  Britain.  The  coins  minted  have  been  the 
Chinese  “yuan  ”  or  dollar,  fractional  silver  coins  of  the  values  of  20  and  JO  rents, 
and  copper  1-cent  pieces.  At  the  present  time  only  the  dollars  are  being  mad  , 
and  these  are  89  per  cent  silver  and  1 1  per  cent  copper. 


SHANGHAI 

The  silver  domestic  coinage,  executed  at  the  Hangchow  Mint  durinj^e 
ended  December  31,  1923,  consisted  of  50,000,000  Chinese  dollar  pieces  ($27,- 
607  926) 

Approximate  stock  of  silver  coin,  silver  bullion,  and 
baXPin  Shanghai  on  December  31,  1923:  Silver  coin,  21,200  000 Shanghai  taels 
($16  081,472):  sveee  and  bar  silver,  29,110,000  Mexican  dollars  ($16,016,61  ), 
notes  in  circulation,  60,000,000  Mexican  dollars  ($33,012,600). 


Import s  into  and  exports  from  Shanghai  of  gold  and  silver  during  1923 


Imports 

Exports 

Countries 

Gold 

Silver 

Gold 

BE 

Ivor 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Europe . 

U.  8. 
dollar s 

U.S. 

dollars 

U.  8. 

dollar s 
11,651,  125 
36, 724, 731 

2.409,060 

U.  8. 
dollars 

U.  S. 

dollars 

U.  8. 

dollars 

3,334 

630,234 

u  s. 

dollars 

17.  S. 

6.  W 

America . 

Asia: 

India  (Burma).... 
8 traits  Settlements 

20,  120 

3, 161 

640,224 

219,647 

1,363.148 
156,860 
4U1  391 

2,305 

Saigon  and  Tonkin 

Manila . . 

Hongkong  and 
Macao. . 

2,626,497 

2,367,002 

1, 046 
819 

5.403,426 

904,793 

20,541 

3,700,272 

583, 432 
72,185 

3,  673 

2,598 .777 
32,925 

Dutch  Indies 
Japan,  including 

14, 808 

Total . 

139,654 

2,646,017 

56,062,372 

5, 4  UK,  462 

6, 68K,  658 

4. 333, 840 

2,670, 698 

2,042.696 
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New  Thao  Kun  Dollars  in  China 
[From  Commerce  Reporta,  January  21, 1924] 

New  Chinese  dollars  bearing  the  effigy  of  Tsao  Kun,  now  President  of  China, 
to  the  amount  of  50,000  have  been  sent  to  Nanking  for  distribution  throughout 
Kiangau  Province.  Several  Shanghai  organizations  are  reported  to  have  pro¬ 
tested  against  their  use  in  that  city,  where  the  Yuan  republican  dollar  has  not  been 
able  to  supplant  the  popular  “Mex”  (Mexican  dollar). 


Anking  Mint 

[From  bullion  circular  of  Samuel  Montagu  <fc  Co.,  London,  September  3, 192-4] 

According  to  the  North  Ch  ina  Herald  it  is  reported  that  the  Kiangsu  Association 
has  informed  the  Shanghai  General  Chamber  of  Commerce  that  the  Anking  Mint, 
in  addition  to  continuing  to  mint  bad  dollars,  has  since  June  14  been  making 
20-cent  Kuantung  coins  containing  only  40  per  cent  of  silver,  a  shipment  of  which 
is  being  sent  to  Shanghai.  Genuine  Kuantung  20-cent  pieces,  the  Kuangsu 
Assocaiation  points  out,  contain  60  per  cent  silver,  and  the  association  alleges 
that  the  mint  has  just  shipped  40  cases,  each  containing  11,000  20-cent  pieces,  in 
the  steamer  Chcnsu  to  a  spot  near  Nanking,  to  be  afterwards  consigned  to 
Shanghai  bv  train.  Among  the  40  cases  are  three  filled  with  big  dollars  for  the 
purpose  of  satisfying  customs  examiners.  Though  silver  coins  are  being  made 
500  fine,  this  is  the  first  news  that  has  reached  us,  with  the  exception  of  the 
Mahdi  dollar,  of  coin  described  as  silver,  but  with  so  low  a  pro^rtiono^ 
cious  metal.  The  Mahdi  dollars  were  issued  by  that 

5-franc  pieces,  then  worth  about  4s.,  but  the  dollars  contain  so  little  silver  as  to 
be  only  worth  intrinsically  about  3d. 

SHANTUNG 

Amount  of  gold  and  silver  coin  wjtiulrawn  tom ^^^j^^rf^ilnndS!oOO 
use  during  the  year  ended  December  31,  1923.  D<mi  dollars  ($1  345> : 

Yuan  dollars  ($26,907);  United  States  gold  com j,  2 ,500  Yuan  dollars  WW. 
United  States  silver  coin,  5,000  Yuan  dollars  ($2,691). 

Estimated  quantity  of  gold  and  silver  used  in ^e  industrial  art,  during  the  year 

ended  December  31,  1988 


1  Conversion  rate,  1  Yuan  dollar=$0.33815,  at  the  1923  average 


London  pr«»  of  silver.  10  7002s  per  fine 


The 

follows  _ 
($26,907) . 


total  import  of  United  States  gold  14^)  -^bullion,  50,000 
:  Coin,  30,000  Yuan  dollars  ($16,144), 


Approximate  stock  of  silver  coin  a nd 


used  for  monetary  purposes  on 


Character  of  stock 


80ver  00  In . . . 

United  States  equivalent . . 
Not«  of  banks  of  issue  ... 

United  States  equivalent.  - 


In  homo 

bonks 


Yuan  dollar* 
10,000,000 
— *  iS^LWO 
.2,  500.000 
ft  345. 375 


In  circulation 


Yuan  iotJari 
60,000.000 
*26,907,000 
9,000,000 
$4,843,250 


1  Of  this  amount,  500,000  Yuan  dollar*  ($209,070)  is  bold  i  ]nW«st  1. HO;  average, 

TT.  .  1  9  no  gilver  dollars,  lowest 

Premium  on  gold  in  1923:  Highest,  • 

1.92. 
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Imports  into  and  exports  from  Shantung  of  stiver  coin  during  19SS 


Countries 

Imports 

Exports 

Yuan  dollar s 
6,000,000 
2,000.000 
2,000.000 

Yuan  dollars 

1,000,000 

Total  _  _  [[ _  _  i. .  r  i _ — - - - — 

10,000,000 

$5,381,500 

1,000,000 
$.*38, 150 

United  States  equivalent 

SWATOW 

Approximate  stock  of  silt'cr  coin  and  hank  notes  used  for  monetary  purposes  on 

December  St,  19SS 


Character  of  stock 

In  home 
banks 

In  circula- 
lation 

Total  used 
for  monetary 
purposes 

4 

Silver  coin  _  _ _ _ _ _ _ _ _ _ 

Mexican 

dollars 

320.000 

$176,067 

Mexican 

dollars 

240.000 

$132,050 

Mexican 

dollars 

560,  OOC 
$308,118 

United  States  equivalent . — . 

Notes  of  banks  of  Issue. . . . . . . 

750,000 
$412, 657 

750,000 

$412,657 

United  States  equivalent. _ _ _ _ _ _ _ _ ... 

Imports  and  exports  of  gold  and  stiver  during  192S 


Countries 

Imparts 

Exports 

Oold 

Silver 

Oold 

Silver 

Bullion 

Coin 

Bullion 

Bullion 

Coin 

Bullion 

Hongkong  and  Macao . 

Mexican 

dollars 

10, 131 

Mexican 

dollars 

2,  W0,  587 
10,066 
8,505 
8,838,547 

Mexican 

dollars 

Mexican 

dollars 

11,028 

Mexican 

dollars 

8, 673,338 
1,001,202 

Mexican 

dollars 

J  pun 

Chinese  ports . . 

17,645 

5,044 

3.308 

600, 608 

13,309 

Total . 

United  States  equivalent . 

27,776 

$15,283 

r>.  707,  695 
S3, 740, 160 

5,044 

$2,776 

14,336 

$7,888 

5,365,238 

$2,052,007 

13.309 

$7,323 

TIENTSIN 


The  domestic  silver  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1923,  consisted  of  7,948,796  Yuan  dollar  pieces  ($4,277,644). 

The  amount  of  domestic  silver  coin  withdrawn  from  circulation  for  recoinage 
during  the  year  1923  was  3,404,01 
The  import  of  silver  coin  and 
year  1923  was  as  follows:  Coin,  *3 
656,868  Haikwan  taels  ($555,047) 

YUNNAN 


l  Yuan  dollars  t*i,oox,ouo./. 
bullion  from  other  Chinese  ports  during  the 
,653,333  Haikwan  taels  ($6,466,990);  bullion, 


The  domestic  silver  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1923,  consisted  of  18,720,000  50-cent  pieces  having  a  face  value 
of  9,360,000  Yunnan  dollars  ($3,556,800).  .  , 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  aur  b 
1923  was  as  follows:  Gold,  1,000  Chinese  ounces  (1,206  troy  ounces);  silver, 
10.000  Chinese  ounces  (12,060  troy  ounces). 

The  quantity  of  gold  and  silver  produced  in  1923  w  as  approximately  as  follow  s- 
Gold,  500  Chinese  ounces  (603  troy  ounces),  valued  at  30,000  \unnan  dolla 
($11,400);  silver  from  50,000  to  80,000  Chinese  ounces  (from  60,300  to  9o,4»u 
trov  ounces),  valued  at  85,000  Yunnan  dollars  ($32,300)  to  136,000  \un 
dollars  ($51,680). 


ADDENDA 


183 


Approximate  stock  of  silver  coin  and  paper  money  used  for  monetary  purposes  on 
December  81,  1928 


Character  of  stock 

In  homo 
Government 
treasuries 

In  banks 
and  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

Silver  coin  - . . . . . 

Yunnan 

dollars 

700,000 

$200,000 

Yunnan 

dollars 

89,430,000 
$33.  9tA  400 

Yunnan 

dollars 

90, 130,000 
$34,  249, 400 

United  States  equivalent 1  . 

Government  hank  notes  .... _ _ _ ..... . . 

1, 400. 000 

5,000.000 

7.000,000 

1,200,000 

Notes  o !  banks  of  issue  . . 

Total  notes  . .  .  . 

1,400.000 

$532,000 

5.600,000 

$2,128,000 

8.200,000 

$3,116,000 

United  States  equivalent 1  . . .  - 

1  Conversion  rate,  1  Yunnan  dollar  equal  $0.38  In  1921 


Imports  and  exports  of  gold  and  silver  during  1928 


Countries 

Imports 

Exports 

Silver 

Gold 

Silver 

Coin 

Bullion 

Bullion 

Coin 

Haiktran  laris 

Uaikrcan  latls 

2,670.475 
M,  720 

lhikvan  taels 

10. 150 
24,400 

Haikwan  tads 

*793,666 

Trapdof... ................. _ _ _ 

Total _ ..... _ ..... . . 

2,394 

$2,023 

2,725,195 
$2, 302, 762 

$4,«0 

$29,194 

793,000 

$670,077 

United  States  equivalent . 

>  Comprising  M26  Chip*,  dollars.  '  Comprising  1, !«».«» lado-OUm.  I***"- 


Currency 

Local  currency  has  depreciated  greatly  durm  g 2  5*  y n ^  oliaVsTt  he  equiva- 
1922,  the  average  selling  rate  on  Hongkong  wa.  t25  Vwj«  pr^t  u  i8  15i. 
lent  of  the  Hongkong  dollar) ;  in  July,  U-J.  ?Phasement  of  the  eil\ er  currency 
The  chief  causes  of  this  depreciation  are >  the  de  paper.  Under 

and  the  circulation  of  what  is  practically  sjx  exchanged  for  silver  at  a  time, 
certain  restrictions,  a  few  dollars  in  pajwr  n  >  '  u  ^  they  go  into  circulation 

As  is  to  be  expected,  the  silver  coins  disappea  Yunnan  dollar,  which  is  the 

except  in  sections  where  only  .silver  is  used,  me  iunu 

currency  unit,  weighs  0.72  Kuping  taels.  ,.  to  information  received  from 

The  Yunnan  tael,  called  sfiengp’ing,  ****** :  *  tat.1;  100  K’up’ing 

Futien  Bank,  bears  the  following  relatio  pcolfI1iZcd  fineness  of  0.980. 
taels  equal  103.6  shengp’ing  taels  having  a  recognize 

Domestic  siUtr  coinage  in  ^  ***  *  ’ 


Denomination 


One  dollar. 
80  cents.  . 


2,700.000 
12,000. 000 

l.s.mooo 


Yunnan 

dollars 

2,700.000 
6,  300,  OtO 

W^OOO.  uoo 


3,7b0,000 


York  price  of  silver.  $0.«7W 


1  Conversion  rate,  l  Yunnan  dollar— $0.42,  nt  lh0  ,y<B  ^  .  .  Ionics/  withdrawn 

.  The  amount  of  foreign  silver  *“ 


me  amount,  oi  ioruigu  v";  -  th.,  vCllr  t 

from  monetary  use  for  recoinage  during 

430,000  Yunnan  dollars  ($180,600). 
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The  production  of  gold  in  1922  was  500  Chinese  ounces  (603  ounces,  troy). 
According  to  the  estimate  of  a  person  who  ha6  some  acquaintance  with  the  mining 
of  sUvcr  fn  western  Yunnan  where  it  is  chiefly  found,  the  annual  production  of 
the  Province  amounts  to  at  least  50,000  Chinese  ounces,  fine  (60,332  troy  ounces) 
and  may  even  reach  80,000  or  90,000  Chinese  ounces  (108,638  troy  ounces). 
It  is  sai'd  that  this  product  largely  finds  its  way  into  Burma  over  paths  which 
are  not  within  the  surveillance  of  the  customs. 

Approximate  stock  of  silver  coin  and  bonk  notes  used  for  monetary  purposes  on 
December  SI,  1922 


Character  of  stock 

In  home 
Govern¬ 
ment 
treasuries 

In  Govern¬ 
ment  banks 

In  circu¬ 
lation 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

I'm  n  na  n 
dollars 
280.000 
$117,600 

Yunnm 

dollars 

1,630,000 

$642,600 

Yunnan 

dollars 

78.  9*10.  000 
$33. 163. 200 

Yunnan 

dollars 

8a  770. 000 
$33,923,400 

United  States  equivalent . - . . 

20, 000.000 
ia  000. 000 

3a  000. 000 
$12,000,001) 

Imports  into  and  exports  from  Yunnan  of  gold  and  silver  during  1922 


Countries 

Imports 

Exports 

Silver  bullion 

Gold  bullion 

Silver  coin 

Hongkong . . . . 

Haiktran 

laris 

2.096,000 

Haitian 

laris 

244,026 

151,059 

ffeiltran 

taels 

1,609:731 

T'nitAri  A'atPS  pamvalent - - - — - 

2.006.000 
$1.  718, 091 

395,085 

$323,851 

1.680,731 

$1,393,369 

CYPRUS  ISLAND 

A  pproiimatc  stock  of  gold  and  silver  coin,  also  of  Government  notes,  used  for  monetary 
purposes  on  December  SI,  1925 

Character  of  stock 

In  circu¬ 
lation 

Total  used 
for  monetary 
purpose* 

£ 

60,000 

£ 

60,000 

I**) 

Gold  coin . — , - - - 

$201,990 

5291,1**' 

L  DJI  CO  t*4UJ>  iucuu . — — . 

146,000 

$710,509 

146.000 
$710. 309 

United  Stales  equivalent - - 

410170 

$1,996,092 

1  4HUj2 

$1,996,092 

A  DDK  N  DA. 
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Import*  into  and  exports  from  Cyprus  Islands  of  gold  and  silver  during  the  year  19*3 


Imports 

Exports 

Gold 

Silver 

Gold 

Coin 

Bullion 

Coin 

Bullion 

Coin 

£ 

£ 

£ 

£ 

£ 

0 

20 

82 

7(1 

227 

24(1 

WO 

810 

800 

8,00ft 

1,304 

020 

4,802 

0 

20 

82 

2,312 

$28,3(10 

$20 

$07 

$300 

$11,2*1 

Countries 


Greet  Britain 
rnlesttnc  . 

Podoeaueeo 

1W- . 

Gnaw.. . 

fcrk. . 

Turkey . 


Total . 

United  Slates  equivalent 


FEDERATED  MALAY  STATES 

The  quantity  of  gold  produced  in  1023  wi\h  9,567  fine  ounces. 

FRENCH  INDO-CHINA 

Silecr  coinage  executed  at  the  Paris  Mint  during  the  year  endcl  December  At,  1921 


Denomination 

Pieces 

Va 

lue 

7, 118,000 
21,1W,000 

FianUrt 

1,423,780 

2,113,000 

V.  8.  dollar  $  • 
778,030 
1, 157,64* 

28.278,000 

3,(30,780 

1,033,378 

,  Loudon  price  oMInr.  *>.70l»»  P«  Bn.  ounoo. 


1  Conversion  rato,  1  plaster- KX  M70M,  ut  the  l®*3  average  u'*u“  .  ,  *  during 

Tlie  estimated  quantity  of  new  gold  bullion  used  ($574,947). 

1923  wu  331  fmo  kilos  (10,642  ounces)  valued  at  2,J7V,uuu 

Non.— Par  vulue  of  10, M2  fine  ounces  gold  la  $210, WO 

Approximate  stock  of  Hirer  and  lank  note,  used  for  monetary  purpose,  on  Decern  «r 


O  1  ,  i  *7 

Character  of  stock 

In  home 

Kovonunont 

treasuries 

In  drau- 
latkm 

Total  used 
for  monetary 
purposes 

PiaMirrt 

0,286.440 
22,040, 173 

Picutcri 

4, 4fi0,  *13 

Piastm 

10,733,06* 

22,040,173 

,  28,336,622 

$13 :«oqw 

4,  4ft0,  ftlfl 
$2, 434,  m 

32,783.138 

$17!o33.  068 

t  nltod  Sluto#  equivalent  .  . 

United  fltaUvH  equivalent 

i  7, 137. 307 

1  $3.0CH.:«0 

8-:.  232, 117 
$4(1.082.340 

Ml,  *■ 1 

$40,087,208 

1  Convention  rot«\  1  plaster- $0.64700. 

Laws  Akfbctino  tub  Cobr“"®’  Indo-CMn»  l» 

By  dccroe  of  April  2«.  Xwingolm7acUTVi'K- 

authorized  to  Immuo  a  new  nickol-br  idiu»ving  the  folk  .  AK)ic  5.5  niilli- 

faro  value  of  five  one-bundredthB  pis  •  (rrll  of  the  n'"  w  ,  6  gram*! 

Dlnmolor  of  the  coin,  24  milh.notor",  ' <««“  copper,  "“K  . 

meters •  composition,  26  per  cent  rurki  I 
legal  tender,  up  to  2  piasters. 
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JAPAN 

CM  reserve  on  December  SI,  19SS 

(From  Commerce  Rejwrts,  April  2S,  HEM  I 


Character  of  stock 

Value 

Gold  held  by  the  Government . . . . . . . . . 

17* 

534000.000 

1. 127.000.000 

r.&Mri 

30.211,000 

sei,80h»o 

Odd  held  by  Bank  of  Japan  . 

Total 1  . . 

i. 

824.03X500 

*Of  which,  44%000,000  yen  to  held  abroad  <*221.812,300). 

Outstanding  note  issue  on  March  SI ,  I9S4 
[From  Commerce  Reports,  June  23, 1924] 


Items 

;  Value 

17* 

1,  EM.  771. 5A5 

Bank  of  Chosen  notes  .  _ _ _ _ _ _ _ 

91.12LEI 

Bank  of  Taiwan  notes  . . . 

».«Aoce 

Government  small  notes — . . . 

Total  . . . 

1, 906,  OCT.  791 

Domestic  Coinage  Executed 
[From  Twenty-third  Financial  and  Economic  Annual  of  Japan.  1923] 

During  1922  the  home  mint  made  76,345,116  silver  50-sen  pieces  valued  at 
yen  3S.172.55S  ($19,029,020  U.  S.). 

Production  of  Gold  and  Silver  in  1923 

(From  Bureau  of  Mums,  Japan.  By  oaurtety  of  United  States  Geological  Surrey] 

Gold,  255.460  fine  ounces,  valued  at  10,600.000  ven  ($5,284,100);  silver, 
3,554,750  fine  ounces,  valued  at  4,750,000  yen  ($2,367,875). 


CHOSEN 


Production  or  Gold  and  Silver  lx  1921,  1922,  and  1923 

[By  American  consul  general.  Seoul,  Chosen.  By  courtesy  of  United  States  Geological  Surrey] 

Production  in  1921:  Gold,  5,427,S75  yen  $2.705.796) ;  silver.  24,526  momme 
(2,957  ounces).  Production  in  1922:  Gold,  5,303.439  yen  ($2,643,764  ;  silver. 
88,942  momme  (10,723  ounces'..  Production  in  1923:  Gold,  121,433  ounces 
valued  at  4/251.353  ven  ($2,119,299  ;  silver,  39.281  ounces  valued  at  55,045  yen 
($27,440  . 

Metallic  Stock  and  Note  Issue  or  the  Bank  of  Chosen 


[From  Mon! tear  des  IctJrtfe  Matfrvfc,  Brussels,  Jane  27.  IttMj 

Dec.  31,  1922: 

Note  issue _ 

Cash.. . . . . . 

Bullion _ 


101.658.200 
37.  SS4,  700 
3.032.000 


_  (From  Bank**’  Magmine.  London.  July. 

Dec.  31,  1923: 

Note  issue _ 

Specie  reserve _ _ 

Bullion  and  foreign  money _ 


Yen 

no,  75a  5ii 

36,  917.  908 
3,  115,297 


KWASTUXG  leased  teulitoxt 

The  approximate  stock  of  silver  coin  and  bank  notes  in  circulation  on  Decem¬ 
ber  31.  1923,  was  as  follows :  Silver  coin,  1.850,000  ven  ($922/225);  Yokohama 
Specie  Bank  no  tea  (siUer  .  339,000  ven  ^$168,991);  Sank  of  Chosen  notes  (foki), 
21,000,000  yen  ($106/205,924). 
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TAIWAN 


Metallic  Stock  and  Note  Circulation  of  Hank  of  Taiwan  on  December 

31)  1023 


(From  Bankors’  Magazine,  London,  July,  1924] 


Yen 


Note  iu  circulation . 3j>.  769, 35« 

Bullion  and  foreign  money .  U14-  *** 

Imports  and  exports  of  gold  and  silver  in  1921  and  1922 

(From  Twenty-third  Financial  and  Economic  Annual  of  Japun,  1923] 


Year 

Imports 

Exports  to 
Japan 

Japan 

Foreign 

countries 

Yen 

Yen 

390,748 

1,489 

Yen 

852,347 

670,653 

Production  of  Gold  and  Silver  in  1J2~ 

[Ibidem] 

Gold,  7,527  fine  kilos;  silver,  123,152  fine  kilos. 

NETHERLANDS  EAST  INDIES 

The  amount  of  domestic  silver  coin  withdrawn  ,f$r°“2^ulatlon  dU"ng 
year  ended  December  31,  1923,  was  100,051  fl  vn  »  1923  was  153,025 

The  total  import  of  United  States  gold  coin  during  the  yea 

florins  ($61,516).  -  1 VOAT 


valued  at  6,099,706  florins 
ounces),  valued  at  2,432,313  florins  ($977,7VUJ. 

I  /  nnncu  used  for  monetary  purjmes 

Approximate  stock  of  gold  and  m3 


Pharactor  of  stock 


^°cal  gold  coin .  . 

Foreign  gold  ooin  and  bars... 


tT  ,  Total  gold  .  . 

United  8tates  equivalent  -  ... 


sliver  ooin . 

foreign  silver  coin  and  bars. 


Total  silver. 

United  States  equivalent 


Government  notes 
Notes  of  banks  of  Issue  . 


tt  i.  T0*81  notes  . 
United  Slates  equivalent 


With  Bank 

of  Java,  in 
India,  and 
abroad 


Florin* 
61,586,140 
94,805, 207 

156,391.407 

$62, 869.  346 


01,661,497 

l|  154,480 


62,815,977 
$25, 252, 023 


In  circula¬ 

tion  and  In 

Government 

treasuries 

Total  used 
for  monetary 
purposes 

Florin* 

Florin* 

61,586,140 

...  unit  oft 7 

. . 

W.HOo, 

156,391,407 
$62. 869,  346 

==357?mw<r 

==41?Wr497 

1, 154,480 

$143,666.^60 

1  41,763,  175 

1  260, 293,  4 10 

$121,426,  <47 

420,  195,977 
$168, 918/783 

41.  763.  i:  ■ 
260, 293, 416 

302^066,  *6 

$121,436,  747 

.  There  is  no  premium  on  gold  coiJ^  a^t^rcclv  nny  ffold  hoarding 

«8ting  of  silver  coins  and  bank  however,  are  dealt 

m  actual  circulation.  Foreign  gold  coins, 
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and  industrial  and  art  purposes  and  usually  command  a  premium  as  compared 
with  their  mint  value  expressed  in  lwal  currency.  The  premium  both  on 
sovereigns  and  on  eagles  ranged  from  6^  to  13  per  cent  in  1923. 

Imports  into  and  exports  from  Netherlands  East  I ndies  of  gold  and  silver  during  the 

gear  192S 


Countries 

Imports 

Exp 

arts 

Gold 

Silver 

Gold 

SUver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin  Bullion 

India 

Florin* 

Florins 

Florin* 
115,  2S3 

Florin* 

Florin* 

Florins 

Florin*  Florin* 

00,000 

202,338 

148,525 

v  mna. - - - - 

8,920 

343 

Egypt . — 

n  llritoin 

2,7*0,576 
lfi,  079 
174, 039 

urwv  nriiAiu . 

Hongkong . 

Netherlands . 

pArtiumAca  Tinmr 

85,836 

455,176 

41,802 

267 

2.000 

41,634 

7,000 

4,807 

100,000 

Singapore . 

TTn  CtAtM 

2, 130, 9S5 
153,025 

|  955, 78 i 

380,265 

56 

480,000 

4,303,143 

52.500 

1, 680, 433 

U  ultCHi  oiaiw . . 

Arabia . 

76,593 

Total . 

United  States 
equivalent . 

5,321,504 

$2,139,245 

|  1,099,131 
$683,051 

210,249 

$84,520 

540,653 

$217,342 

556,593 

$233,750 

4,303,142 

$1,729,863 

152.500 

$61,305 

!  1,689.433 

$679. 152 

Imports  into  and  exports  from  Netherlands  East  I  ndies  of  gold  and  silver  during 


Imports 

Exports 

Countries 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coiu 

Bullion 

Ore 

Coin  Bullion 

Netherlands . -  . 

Florin* 

423.502 

6.500 

Florin* 

104.931 

Florin* 

8.867.064 

Florin * 
18.112 

Florins 

Florin* 

Florin* 

Florin* 

410,000 

Florins 

Great  Britain- . 

50,  tOO 

Germany . 

nolmum 

744 

3,736 

18 

United  States.  — 
Egypt . 

soi.oon 
88,400 
654 
418, 196 
7.  78U.  420 
1,251.354 
1,420 
M3.  400 

159,000 
2, 900 
12, 759 
11.275 
751, 191 
28.990 

4, 318. 105 

20.800 

1,840,505 

British  India . 

l’enang . 

958,890 
3,074.631 
180. 238 
190,000 

. 

. 393 

. 

Singapore . 

*6li.974 
32.650 
102,  750 

Hong  Kong — . — 

Phlna 

v  luna. . . 

22.538 

Arabia. . 

28,380 

Other  countries — 

Total . 

United  States 
equivalent.  ... 

7,000 

1.84*595 

$743,537 

11,373,926 

$4,572,318 

4,508.693 

$1, 812, 405 

9,832,799 

$3,952,785 

G76.074 

$272,143 

28.380 

$11,409 

4,368, 106 

$1,755,978 

20.800 

$8,362 

432.931 

$174,038 

PALESTINE 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
the  year  ended  December  31,  1923,  was  as  follows:  Gold,  2,000  Egyptian  P° 
t$9,8S6);  silver,  1,500  Egyptian  pounds  ($7,414),  .  ,  _( 

Tho  total  gold,  silver,  and  notes  used  for  monetary  purposes  is  eatunam 
between  000,000  £E  ($2,965,S00)  and  700,000  £E  ($3,460,100)  or  approximate. 
1£E  ($4,943)  per  capita. 

Tho  actual  currency  consists  of  Egyptian  paper  pounds  and  piasters. 

Premium  on  gold  in  1923:  Highest,  12 Yx  per  cent;  lowest,  2V^  per  t* 
average,  3  to  4  per  cent. 
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Jmjx.rU  into  and  oxporUjnm  I'aUntinr  of  j /■»/./  and  *ilnr  during  IMS 


- 

lmiH.rU 

K*  porta 

Countries 

Gold  coin 

Rllvar  ooln 

Oold 

Hllvcr  ot  4  n 

Coin 

Bullion 

£K 

£K 

ft  7 

44,  HU) 
10W 

£K 

HA,  Mil 

IK 

T7A 

IK 

1, 107 

8S. . 

W»T;  -  .  — 

jlittisU  ludlo  . . 

Rumania.  .  •  - 

04,  Km 

11.WA7 

*40,484* 

94V 

H'JAJAV 

............ 

m 

1VA 

l  lulWi  nvHU^  * . 

Total . 

United  SUto«  •qulvnlonl 

l.l.  I.M 

|  ttlMtt 

44,  U70 

rxw.:uii 

40V*7 

1,3111.1 

IA.40I 

a,  iTu 
lld.771 

of  Ih *  PaMlM  Uwvtrament.  U  If  *  ?SIt  iJU  1|!J  (Vovernment  uml  luirt  lUtoHly.  Anoordln*  It.  <'«l"  rt 
U  m*\<  * Ithfflit  ?u tdid  to  U>.<  Iiiiim.tI  from  Hyri.i  iiii.l  ijl.oiit  «>.««  L 

opinion,  »0,(W)  A  K  (tUSH.OOO)  nl  It  wh  Mumm  •  4  ($lw7  rtf)  (,hmiM  I*  added  I«»  t"» 

PHILIPPINE  ISLANDS 

TU,  mo*,.  ol  UnlW  StatM  yld  iS'S'”  ST.S  Sto'  "" 

*«faisa‘5f  ' 

St,  1023,  \V*8  ft, 230, 170  ponos  (.$3,115, OSS). 

Production  of  gold  and  rilrrr  during  th*  l/r-r  D™ml,CT  S±  - 


Hold 


Sotinv  or  production 

Quantity 

Vnhio 

Quantity 

Value 

/V#oj 

4.HW0 

147 

Pw* 

8, 17A,  A74 
1WA,  7W7 

A’d<**«  -flu* 
(,14V 
JA 

4U.4U1 

1,U0 

V  nited  Stntw  oquivalcut 

1.MT 
t  M,  M»4 

H,  372. 471 
$l,W»A,a3A 

I,  l7n 
117. 778 

ag»® 

»,»i 

Hllvctr 


1  Ounce*. 


_ _  ....  for  monetary  Pur“ 

Approximate  « lock  of  gold  «****£ 


,J0lWdf‘iW0 
$|0. 44A  <Ml< 

m.-^SS55Eb '&mm~ 


Oot«rDin**d  non*. 


Norm.— Of  the  above  paper  J.  Vt4$,000  1**°*  '  ‘  T,_r  cl.ut ;  nVtTHg‘  - 

»:.i4fl,goo  pmm  (*tt,673.0ooV.  l*nk  **<*•  7V,,”,  ccnl .  \0vmt>  ’  i  l)cr  c 


Premium  on  gold  in  1023:  Higi"  sl  • 
Wi  Imt  cent. 

05  IK* — 24 1 - 


\U  i>(!r 
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Impart*  into  ami  esporis/rom  Urn  PUhppimt  IsUmit  of  fold  and  sihtr  Junno  (A, 

I (W  1AS5 


Cnatriei 

Imports 

Exports 

OoM 

Gold 

Silver 

rated 

Sum*  com 

rated 
States  Coin 

Bullion 

Cote 

ctua* . . . . 

Hooftocc . . . . 

Hani _ _ 

Ptvm 

kOkONO 

1.1KXCW0 

110 

P*m* 

/Vao 

/Yaoe 

tei 

3.015 

SX) 

40.SNJ 

_ _ _ _ 

rated  sun* . . 

‘f.ltt.Si* 

- - - 

— - - 

British  Eki  ladtt* _ 

A\  533 

'  3as 

TotaL . 

A»L1« 

SkltAOltt 

» 

*100 

X307.C7 

Sl.C4.SM 

33.333 

ST.T67 

A«W 

Susw 

rated  States  equivalent.. . 

SARAWAK 


The  qumntHy  of  gold  produced  And  exported  to  England  during  the  year 
t&2U22rWnber  31‘  l923’  WaS  1,007  fiUC  ounf<5s'  vatupJ  at  37,900  Stiaits  dollars 


-Ipproxi^  stoCof^rrr  osmt  for  memory  purposes 


Character  at  stork 

In  home 
Government 
imsuria 

la  curula- 

tlOD 

Total  used 
tor  monetary 
ptirpa— 

S*lrw  cola. _ 

1' mud  States  equivalent _ . 

Sfrai ttdJivt 

HkTSP 

*511 

SSrofeMte* 

JSsvais 

STraftiMfcrr 

107.000 

MiKSt 

Gov eminent  doIml 

l  uted  States  eoulv^Wa .  ‘  .  ^  . " 

— 

i9a  pip 
f*OWO 

t«.  019 
IMHUM) 

Iiujwrta  from  arid  exports  to  Straits  Settlements  of  cold  and  silver  duriiur  1993 
Imports  Of  (told  bullmn,  65.600  Straits  dollars  iSslI.oTO);  iminlrU  of  sraCt 
(silver  dollars  and  notes' ,  3.660,477  Straits  dollars  .  $3  0S3  o->1) ,  ■  exnorts  ,,f 
speete  isilver  dollars  aud  notes',  365,294  Straits  dollars \*  1 50^634).  '  “ 


MoN’KTARY  8ystkm 

Straits  Settlements  notes  in  denominations  of  1,000  500  100  Ml  io'  ^Jln 
dollara;  Sarawak  subsidiary  diver,  0.400  fine,  InTLSSkXjVw  l"i 
5. cents;  mckel  corns  ,n  denominations  of  10.  5.  mid  1  SS^nd  £$ 

>£££&&%& Mt8taih  doU“-  *««•* 

The  amount  of  aubadiary  coinage  in  circulation  is  kept  as  low  as  txwaihle 

LV&orish^snh,hi,:^ ami  ,h“ *  ">•-  ***£&£& 


FaI  KK  C'l  RRE.VOY  RksKRVK 


sum  of  50,000  dollars  is  kept  at  one  of  the  Siimrwmi  «  • 

issuo.  In  addition  to  this,  the  Government's  investments  in  Straits  Settlements 
<ao\  eronient  loans  cover  the  note  issues  many  tmn's  >r  ..  x  ^‘tknunt 
this  is  earmarked  against  the  note  tr»(SlSSt^  "°U"  * 
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SIAM 


The  domestic  silver  coinage  executed  in  home  mints  during  the  year  ended 
Decemljer  31,  1923,  consisted  of  1,908,000  two-salung  coins,  having  a  face  value 
of  954,000  ticals  ($353,839). 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  rccoinage 
during  the  year  1923  was  954,000  ticals  ($353,839). 


Approximate  stock  of  silver  arid  Government  notes  used  for  monetary  purposes  on 
December  31 ,  192$ 


Character  of  stock 

In  homo 
Government 
i  treasuries 

Silver  re¬ 
serves 

In  circula¬ 
tion  i 

Total  used 
for  monetary 
purposes 

Silver  coin . 

Silver  bullion  . 

TicaU 

3, 870,  247 
2, 214, 949 

TicaU 

62, 034,  003 
1,200,000 

TicaU 

67,  224,097 

TicaU 

123,  128,947 
3, 414, 949 

Total  silver 

6,083,  196 
*2,236.999 

53.  234,  603 
$19,744,  714 

67,  224,  097 
*24.  933,417 

126,  543,  896 
*46,935,  131 

United  States  equivalent  . . 

Government  notes 

11,574,700 
*4,  293, 078 

94,  423,  451 
*35,021,658 

105, 998,  21 1 
*39,314,736 

United  States  equivalent..  . 

- - 

‘  On  March  31, 1923. 


I mports  into  and  exports  from  Siam  of  gold  and  silver  during  the  year  192$ 


Countries 

Imports 

Exports 

Gold  coin 

8ilver  ooin 

Gold  ooin 

Silver  coin 

Hongkong . 

TicaU 

13,402 

26 

2,600 

8,400 

TicaU 

402,750 

TicaU 

TicaU 

10,608 

296,051 

155,697 

Singapore . 

l,  100 

China/  . . 

1,255,886 

Great  Brit'ain  . 

Indo-Chlna 

3,353 

11,571 

899,790 

9,506 

43,386 

15,000 

India _ _ 

Koh  Kong.... 

Senang . 

British  Malay  States 

Total . 

24,428 

*9,000 

1,661,989 
*616,  432 

VS 

1,441,509 

*534,656 

United  8tates  equivalent . 

STRAITS  SETTLEMENTS 


The  total  import  of  United  States  gold  coin  during  the  year  ended  December 
31,  1923,  amounted  to  3,669,505  Straits  Settlements  dollars  ($2,083,545). 


Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary 
purposes  on  December  31 ,  1923 


Character  of  stock 

In 

Government 

treasuries 

In 

bonks 

Held 

abroad 

In 

circulation 

Total 
used  for 
monetary 
purposes 

Gold  coin  . . 

Strait*  dollar » 
2. 813, 708 
*1,597,623 

S/raiU  dollar* 
47,331 
*28,874 

Strait*  dollar* 
6.  028,  542 
*3.763,686 

Strait*  dollars 

StraiU  dollar * 
9.  469,  581 
>6.376,828 

United  States  equivalent . 

811  ver  coin. . 

United  States  equivalent . 

13, 375. 042 
*7,594,349 

626, 159 

_  137.  562 
*78.  108 

6,718,594 

*3,814,818 

20.231,198 
*11,  487,272 

Government  currency  notes . 

Notes  of  banka  of  iscuo  *  , _ 

17,302,856 

81,123,024 

144,090 

98, 952,  039 
144,090 

Total  notes . 

United  States  equivalent  . 

526,159 

*298.  753 

17,302,856 

*9.  824,  562 

81.267,114 
$46. 143, 467 

99,096.  129 
*56.266,782 

'  The  notes  or  bnnlcs  of  issue  consist  of  the  notes  issued  by  the  Hongkong  nnd  Shanghai  Hank  and  th„ 
(’bartered  Hunk.  Tho  banks  are  bound  bv  ordinance  to  nnlntaln  specie  to  the  citt-n!  of  the  nniounl  of  the 
issue  of  their  notes.  The  paper  money  indicated  above  is  held  os  active  cash.  amount  or  the 
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Imports  into  and  exports  from  Straits  Settlements  of  gold  and  silver  during  1928 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Great  Britain-  .  ... 

Straits 

dollars 

2,546,007 

Straits 

dollars 

Straits 

dollars 

Straits 

dollars 

Straits 

dollars 

Straits 

dollars 

Straits 

dollars 

Straits 

dollars 

Sarawak . 

22,976 

320 

53,600 

202,803 

318,700 

42,982 

602,000 

64,340 

1,800 

British  India  and 
Burma . . . 

45,000 
5, 305, 491 

12,  465 
42,507 

449,  332 
202,640 

182,  751 

Hongkong 

6, 024, 435 

313,700 

Federated  Malay 
States . 

10,502 

5,900 

Australia . 

325, 728 

5,142 

Other  British  posses¬ 
sions . 

China . 

394,000 

315,160 

199,200 

Java . 

368,000 

36,727 

250,919 

1,353, 475 

618, 190 

1,375 

21,917 

Slam  and  Siamese 
States . 

United  States 

4,000 

900 

520 

British  North  Borneo 
Ceylon . 

168 

55,420 

30, 154 

Nonfederated  Malay 
States  ... 

46,756 

Netherlands _ ... 

21,720 

Arabia _ _ 

100 

French  India  - 

60,225 

1.500 

59,033 

. 1,566 

2,250 

8,750 

Bali  and  Lombok . . . . 

650 
543, 496 

3,600 

6,376 

Dutch  Borneo . 

Celebes  and  Moluccas 
Sumatra . .  ... 

2,305 

48 

7, 715 
2,052 

85,405 

Other  Dutch  Islands. 

Total . 

8, 699,  458 

$4,939,  552 
350,  G77 

$199, 114 

6,755,110 

$3, 835, 551 
11,000 

$6,246 

342,618 

$194,  538 
74,345 

$42,213 

315,480 

$179, 129 
4,250 

$2,413 

2,312,729 

$1, 313, 167 
350,677 

$199, 114 

1,838,419 

$1,043,854 

20,000 

$11,356 

901,602 

$511,930 
114, 345 

$64,925 

219,466 

$124,613 

4,250 

$2,413 

United  States  equiva¬ 
lent _  .. 

Interport . . . 

United  States  equiva¬ 
lent  . 

SYRIA 

The  estimated  quantity  of  gold,  in  the  shape  of  old  jewelry,  plate,  etc.,  used 
in  the  industrial  arts  during  1923  was  1,400  fine  kilos  (45,010  ounces),  valued 
at  735,000  Syrian  pounds  ($2,837,100). 

The  total  amount  of  Government  notes  used  for  monetary  purposes  on  Decem¬ 
ber  31,  1923,  was  9,775,900  Svrian  pounds  ($37,734,974). 

Premium  on  gold  in  1923:  Highest,  76;  lowest,  64;  average,  70. 

The  import  of  gold  ore  from  Turkey  during  the  year  1923  was  250.000  Svrian 
pounds  ($965,000). 

Metallic  Stock  and  Note  Circulation  of  Bank  of  Syria  on  December 

31,  1923 


(From  Supplement  Colonial  de  I’Kconomiste  Kurop6en,  Paris,  June  20,  1924] 


Items 

Francs 

United 

States 

dollars 

Metallic  stock . . . 

71  000.000 

13, 703, 000 

Note  circulation _ _ _ 

im  mr.  mo 

37, 734!  974 

. 

GW,  uiO)  WU 
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TRANSCAUCASIA 

Unification  of  Currency 

[From  Commerce  Reports,  May  7,  1923). 

I  he  Foderai  Council  of  the  Union  of  Transcaucasian  Republics  decreed,  on 
January  10,  1923,  to  abolish  the  issuance  of  national  currency  by  the  individual 
Republics  of  the  Union,  replacing  it  by  standard  currency  for  all  Transcaucasia. 
The  new  currency  will  be  issued  on  the  basis  of  par  (ruble  per  ruble)  for  Georgian 
“bonds,”  1  ruble  for  each  100  rubles  of  the  notes  of  the  Azerbaijan  Republic, 
and  1  ruble  for  each  150  rubles  of  the  notes  of  the  Armenian  Republic.  The 
old  local  currencies  were  to  remain  legal  tender  up  to  March  1,  1923,  by  which 
time  they  were  to  bo  exchanged  for  the  new  currency  of  Transcaucasia. 

This  financial  consolidation  of  the  Transcaucasian  Republics  was  rendered 
imperative  by  the  chaotic  situation  resulting  from  arbitrary  and  unstable  rates 
of  exchange  of  the  different  currencies.  Return  of  goods  shipped  from  one  of 
the  Trancaucasian  Republics  into  another  and  remaining  unsold,  as  a  result  of 
abrupt  exchange  variations,  had  been  a  common  occurrence  heretofore;  it  is 
hoped  that  the  new  measure  will  stabilize  values  and  facilitate  exchange. 

AFRICA 

ABYSSINIA 

The  amount  of  notes  of  banks  of  issue  in  circulation  on  December  31,  1923, 
was  214,765  Maria  Theresia  dollars  ($113,048). 

The  actual  currency  is  the  Maria  Theresia  dollar. 

The  local  price  of  raw  gold  varies,  but  the  variations  appear  to  have  little 
relation  with  outside  movements. 


ALGERIA 


The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
the  year  ended  December  31,  1923,  was  as  follows:  Gold,  353.5  fine  kilos  (11,365 
ounces);  silver,  5,010.5  fine  kilos  (161,087  ounces). 

Stock  of  gold  and  silver  coin  and  note  circulation  of  the  Bank  of  Algeria  on 
December  31,  1923:  Gold  and  silver  coin,  77,992,865  francs  ($15,052,623);  note 
circulation,  1,014,527,410  francs. 

The  actual  currency  consists  of  paper  francs. 

Premium  on  gold  in  1923:  Highest,  12,200  francs  per  kilo,  0.9  fine;  lowest, 
10,400;  average,  11,300. 

Imports  and  exports  of  gold  and  silver  during  1923:  Gold  leaves  imported, 
42  kilos  (1,350  ounces);  gold  and  silver  coin  exported,  130  kilos  (4,179  ounces). 

Algeria  uses  French  currency,  supplemented  by  the  currency  issue  of  the 
Bank  of  Algeria.  It  accepts  at  face  value  French  coins  and  currency,  issued  by 
the  French  Government  and  the  Paris  Chamber  of  Commerce,  and  small  denomi¬ 
nations  of  coins  of  Algerian  chambers  of  commerce.  Municipalities  have  ceased 
to  issue  small  denomination  money  and  the  currency  of  the  local  chambers  of 
commerce  has  practically  all  been  retired.  The  small  denominational  coins  of 
5  and  10  centimes  in  aluminum,  issued  by  the  chambers  of  commerce,  however, 
continue  to  circulate,  along  with  the  corresponding  coins  in  copper,  mostly  of 
French  but  often  of  most  every  other  origin.  Gold  is  not  in  circulation ‘and 
French  silver  is  only  circulated  to  a  slight  extent,  limited  almost  entirely  to 
“light-weights”.  No  coinage  is  done  by  or  expressly  for  Algeria. 

BELGIAN  CONGO 


The  amount  of  silver  coin  withdrawn  from  monetary  use  and  melted  during 
the  year  ended  December  31,  1923,  was  2,482  francs  ($479). 

The  quantity  of  gold  used  in  the  industrial  arts  during  the  year  1923  was  331 
fine  kilos  (10,642  ounces). 

The  quantity  of  gold  and  silver  produced  from  the  mines  during  the  year 
1923  was  as  follows:  Gold,  2,840  kilos  (91,306  ounces);  silver,  272  kilos  (8,745 
ounces). 

Stock  of  silver  coin  and  notes  issued  by  the  Bank  of  Belgian  Congo  in  circu¬ 
lation  on  November  30,  1923:  Silver  coin,  20,120,000  francs  ($3  883  160 i*  bank¬ 
notes,  39,868,368  francs  ($7,694,595).  www,iouj,  bank 
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BRITISH  SOMALILAND 


Approximate  dock  of  silver  coin  and  India  Government  notes  used  for  monetary 
purposes  on  December  31,  1923 


<  'haracter  of  stock 

In  home 
govern¬ 
ment 
treasuries 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary 

purposes 

Silver  coin.  . .  .  . - . 

United  States  equivalent 1  . . 

Kufxcs 
102,000 
$33, 089 

Rupees 
798,000 
$258,  871 

Rupees 

900,000 

$291,960 

India  Government  notes .  . . 

38,000 

$12,327 

262,000 

$84,992 

300.000 
$97, 320 

United  States  equivalent » . . - . 

1  Converted  at  the  rate  of  15  rupees  to  the  i>ound  sterling 


The  actual  currency  is  the  same  as  used  by  the  Government  of  India.  British 
sovereigns  are  practically  the  only  gold  coins  which  circulate  in  Somaliland, 
and  then  usually  change  hands  either  at  a  rate  dependent  upon  the  rupee  value 
of  the  British  sovereign  in  Aden  or,  more  frequently,  in  accordance  with  the 
strength  of  the  desire  of  the  purchaser  to  possess  gold.  Sovereigns  not  being 
legal  tender  in  Somaliland  do  not,  in  the  ordinary  course  of  business,  find  their 
way  into  Somaliland  Government  treasuries. 


Imports  and  exports  of  gold  and  silver  coin  during  1923 


Countries 

Imports 

Exports 

Silver 

Gold 

Silver 

Coin 

Coin 

Coin 

Aden  (Arabia)  .  . 

Rupees 

27. 344 
»  16.514 
2,000 
*  2,871 

Rupees 

>9,405 

Rupees 
*  127,482 

Perini  (Red  Sea) . . . . 

Jibouti  (French  Somaliland) . 

Assab  (Italian  Somaliland) . 

Total . 

United  States  equivalent . 

48,729 
$15,  SOS 

9,405  127,482 

$3,051  $41,355 

i  These  figures  include  1,511  Abyssinian  dollors-3,212  rupees  at  the  current  rate  of  exchange  at  the  time 
of  imi>ort. 

*  British  sovereigns,  027  -  9,405  rupees. 

*  Includes  5,497  Abyssinian  dollars- 11,082  rupees,  at  the  current  rate  of  exchange  at  the  time  of  export. 

BRITISH  WEST  AFRICA 

GAMBIA 

Approximate  stock  of  currency  board  notes  used  for  monetary  purposes  on 
December  31,  1923:  Notes  held  as  reserve  stock,  £073,278  ($3,276,507);  notes  in 
circulation,  £109,084  ($530,857);  total  notes,  £782,362  ($3,807,364). 

The  actual  currency  consists  of  alloy  coinage,  covered  by  gold  held  in  England. 


Imports  into  and  exports  from  Gambia  of  British  West  African  silver  com  during  1923 


Countries 

Imports 

Exports 

Liberia . . . .  . 

£ 

10,000 

£ 

Senegal .  . 

1,745 

England . .  .  . 

15,200 

Total  . 

11,745 

15,200 

United  8iates  equivalent . . . 

$57. 157 

$73,971 

ADDENDA 
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Legal  Currency 

The  legal  currency  consists  of  all  English  gold,  silver,  and  bronze  coins;  British 
West  African  silver  and  alloy  coins  of  2s.,  Is.,  6d.,and3d.;  British  West  African 
nickel-bronze  coins  of  Id.  and  There  is  no  gold  in  circulation.  The  silver 

in  circulation  is  very  scarce,  and  as  it  comes  into  the  banks  is  exported  to  England. 
British  West  African  currency  board’s  notes  of  20s.  and  10s.  are  in  circulation. 


GOLD  COAST  AND  ASHANTI 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoin¬ 
age  during  the  year  ended  December  31,  1923,  was  £461,600  ($2,246,376). 

The  quantity  of  gold  produced  from  deep  mines  during  1923  was  199,686  fine 
ounces  valued  at  £848,230  ($4,127,911). 


Approximate  stock  of  alloy  coin  and  Government  notes  used  for  monetary  purposes 
on  December  81,  1923 


Character  of  stock 

In  home 
Government 
treasuries 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

Alloy  coin .  . . 

£ 

850,  640 
$4, 130,  630 

£ 

2,346, 760 
$11,420, 507 

£ 

3.206.400 

$15,003,946 

United  States  equivalent _ _ _ 

Government  notes . . . _ . 

i  2,033,050 
$9, 893, 838 

1,092,836 

$5,318,286 

3, 125.886 
$15,  212, 124 

United  States  equivalent _ _ _ 

i  Held  as  reserve  stock. 


Imports  and  exports  of  gold  and  silver  during  1923 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Coin 

Bullion 

Ore 

Coin 

Great  Britain . . . . . 

£ 

20,208 

400 

£ 

49 

£ 

850,671 

£ 

8,259 

£ 

491,673 

United  Stftt6s  _ --------- 

Nigeria 

532 
160 
200 
12,  750 
17,000 
20,000 

T  ihoria 

. 

2,662 

Total _ .......... _ . _ --------- 

20,(308 

$100,289 

50,691 

$246,688 

850,671 

$4,139,790 

8,259 
$40, 192 

494,335 

$2,405,681 

NIGERIA 


ThP  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoin¬ 
age  during  the  year  ended  December  31  1923  was  £853,784  ($4  154,940) 

Tho  onantitv  of  gold  and  silver  produced  from  deep  mines  dunng  the  year 
1923  w^  i  foUows:  Gold,  879  fine  ounces,  valued  at  £3,957  ($19,257);  silver,  66 
ounces,  valued  at  £9  ($44). 
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Approximate  stock  of  silver  coin  and  Government  notes  used  for  monetary  purposes 

on  December  81,  1928 


Character  of  stock 

In  home 
Govern¬ 
ment 
treasuries 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Silver  coin . 

£ 

1  08. 274 
$478,250 

£ 

1,817,545 

$8,845,083 

£ 

1.915, 810 
$0,323,333 

United  States  equivalent . 

Government  notes . 

*800,750 
S3,  890, 850 

75,  250 
$300,  204 

876,000 
$4, 263,051 

United  States  equivalent . 

>  Hold  by  Currency  Board  to  bo  shipped  to  Great  Britain.  »  Held  as  reserve  stock. 


The  actual  currency  consists  of  silver  coins,  alloy  coins,  nickel-bronze  coins 
currency  notes.  ’ 


Imports  and  exports  of  gold  and  silver  during  1928 


Countries 

Imports 

Exports 

Silver 

Gold 

8Uver 

Coin 

Ore 

Coin 

Duala  (Cameroons) . 

£ 

2,323 

150 

£ 

£ 

Groat  Britain . 

2,714 

819,010 

Total . 

2, 473 
$12, 035 

2,714 
$13,  208 

819.910 
$3, 990, 092 

United  States  equivalent . 

Currency 


The  gold  and  silver  coins  of  Great  Britain  are  all  legal  tender  but  they  are 
seldom  seen.  The  British  West  African  silver  coins  of  2s.,  Is.,  6d.,  and  3d. 
are  of  the  same  weight  and  fineness  as  the  similar  coins  used  in  Great  Britain, 
lhis  silver  coinage  is  being  withdrawn  from  circulation  and  shipped  to  Great 
Britain  to  be  melted.  The  British  West  African  alloy  coins  are  of  the  following 
denominations:  2s.,  Is.,  6d.,  and  3d.;  and  the  nickel-bronze  coins  are  of  one 
penny,  one-half  penny,  and  one-tenth  penny  denominations.  The  British  West 
Afncan  currency  notes  are  of  the  following  denominations:  £5,  £1,  10s.,  2s., 
Is.;  but  the  £5,  2s.,  and  Is.  notes  are  being  withdrawn.  The  currency  notes  of 
Great  Britain  are  legal  tender,  but  are  seldom  seen. 


SIERRA  LEONE 


The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  during  the 
year  ended  December  31,  1923,  was  £70,740  ($344,256). 


Approximate  stock  of  silver  and  alloy  coin ,  also  of  paper  money,  used  for  monetary 
purposes  on  December  81,  1928 


Character  of  stock 

In  currency 
board 
stock 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Silver  coin . 

£ 

17,000 

$82,730 

£ 

2,500 
$12, 166 

£ 

60,000 

$291,990 

£ 

79,500 
$3S0, 886 

United  States  equivalent  . 

Alloy  coin . 

139,000 
$676,  443 

100,  ocxT 

$486,  650 

135,000 

$656,977 

374,  000 

United  States  equivalent 

West  African  Currency  Board  notes 

230,000 

$1,119,205 

Mi,  000 
$121,  662 

125,000 

$608,312 

SHUwi 

$1,849,270 

Unitod  States  equivalent 

*-  —  

9  ®r^ua^cbrrencv  consists  of  silver  and  alloy  coin  of  the  denominations  of 
zs,  lb,  od  and  3d,  and  West  African  currency  notes  of  £5,  20s,  10s. 
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Imports  and  export*  of  alloy  and  *Uvcr  coin  during  tots 


Countries 

Imports 

Exports 

Alloy  coin 

Silver  coin 

Silver  coin 

Orest  Britain . . . .  . . . . 

£ 

IMA  onn 

£ 

£ 

58,000 

French  Guinea . . . . 

Ivory  Coast . . 

Senegal .  . 

33,700 

27,100 

9  ?f¥l 

5,000 

18,000 

150 

Liberia . . 

Total . .  . 

s  tuu 

4,800 

2.15,  200 

800 

United  States  equivalent . . . . . 

$1,241,031 

24^  gjQ 

$120,032 

58,000 

$282, 257 

EGYPT 


Coinage  executed  at  royal  mint ,  London,  for  Egypt  during  the  year  ended  December 

SI,  1928 


Denomination 

Pieces 

Value 

Gold: 

1  Egyptian  pound . . . . 

M  Egyptian  pound . . . 

18,000 

6,000 

£E 

18,000 

3,000 

I”.  5.  dollars 
88,076 
14,829 

Total . . 

24.000 

21,000 

103,805 

Silver: 

20  piasters.. 

100,000 

20. 000  : 

08,862 

10  piasters . . 

400,000 

40,000 

197,  724 

5  piasters . 

800,000  | 

40,000  | 

107,724 

Total .... 

1,300,000 

100,  aw  i 

404.  S10 

The  amount  of  domestic  silver  coin  withdrawn  from  circulation  for  recoinage 
during  1923  was  114,000  £E  ($563,513). 

Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 


Gold 

Silver 

Material  used 

Quantity 

Value 

Quantity 

Value 

Kilos,  fine 

£E 

4a  ooo 

1,636.000 

Kihs.fi** 

ill 

a*** 

*»&><!&;„  ***-“•• . ::::::::: 

.  Total i...  . 

15,357 

368, 000 

2, 044, 632 

CIA  U¥v  K20 

28,063 

*902,225 

125,092 

$622,791 

1  ntted  States  equivalent . . 

*  403,  727 

JIU,  1W,  OaiV 

— 

1  Assay  office  returns. 

of  gold 
I  ounces) 


The  quantity  of  gold  produced  fro}}i  iSy/«io87S?US  ^  * 
fiue  kilos  (482  ounces)  valued  at  2,200  £h  ($i  »l 
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Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  SI,  192$ 


Character  of  stock 


Gold  coin . . 

Gold  bullion . . 


Total  gold . 

United  States  equivalent.. 

Silver  coin. . . . 

United  States  equivalent'' 


1  All  activo  cash. 


Government  notes  . 

Notes  of  banks  of  issue . 11111111111”"" . 

Total  notes1 . 

United  States  equivalent.. . 


In  home 
govern¬ 
ment 
treasuries 


£E 
47, 542 


47,  542 
$235, 005 


301,996 

$6,  435.  896 

16,397 
605,  770 


622, 167 
$3,075,434 


In  home 
banks 


£E 


80,030 


80.030 
$395,  596 


In  circu¬ 
lation 


£E 


Total 
used  for 
monetan 
purposes 


£E 


80,030 


25,000 

$123.  577 


6. 000, 943 
$29,  663,  261 


80, 

$395, 


7,327. 
$36,  222, 

68. 042 
30,  400,000 

36.468, 042 
$180,  265, 178 


that  practMty”"?SnV^hlwUirwdT>ti0,Ml  B“nk  °'  Egypt  reports  a  Kold  rwerve  of  £E  3, 339,57a,  but 

4^ce“t0n  g°ld  iB  1923:  Highest’  11  'oweat,  2  per  cent;  average, 


Imports  into  and  exports  from  Egypt  of  gold  and  silver  during  19gS 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Great  Britain .... 

Arabia . 

France . 

£E 

1,980, 463 
6,297 

£E 

19, 133 
8,416 

£E 
100, 146 
3,809 
157 
9 

£E 
22,991 
160 
9,  849 
8,935 
45 

24.119 

6,362 

330 

'"i.ooo 

£E 

21 

£E 

£E 

155,500 

970 

£E 

6,000 

Greece . 

Italy . 

12,006 
2,196 
50, 106 
99.640 
2,112 
840 
1,927 

30,901 

21,002 

1,818 

Palestine . 

Syria . 

2.163 

3,345 

_ 

22,873 

Turkey . 

United  States.. 

Other  countries. . 

. is 

. 

i0,’533 

. 

. 

. 

Total . 

United  Statos  equiv¬ 
alent . 

2,155,647 

$10,655,579 

33,071 

$103,473 

104. 121 

$514,680 

73,791 

$304,  750 

64.328 

$317,980 

21.002 

$103,815 

106,  476 

$822,907' 

7,818 

$38,645 

FRENCH  WEST  AFRICA 


Gold  Production 

France  ^uringythef  yeard ended  ^ecembe/Tl11 1922^  miq^?«and  cxPorted  to 

ounces),  valued  at  2,260,432  francs  IS436, 263). 1922,  WaS  333  fine  ki,os  (10’70f) 


IVORY  COAST 

Gold  Production 

France  cluring  1  h e*  y c aV  c n  d e  d 1  December  3ir°1922laCer  ing  and  exP°rtcd  to 

valued  at  77,136  francs  ($14?S87)  ’  22,  Was  15finc  kUos  (482  ounces), 


m\rn 
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SENEGAL 


CURRENCY 

There  arc  no  coins  in  circulation,  except  a  few  French  “coppers”  of  5  and  10 
centimes  each.  The  money  in  circulation  consists  mostly  of  paper  notes  of  the 
“Banque  de  l’Afrique  Occidental  ”  and  “Bons  de  Caisse  of  the  Government 
of  Senegal. 

KENYA  COLONY 

Monetary  Stock  and  Withdrawal  of  Coin 

[From  Report  of  the  East  African  Currency  Board  for  the  year  ending  June  30,  1023,  London,  1024) 

Stock  of  silver  coin  and  note  circulation  on  June  30,  1923:  Silver  coin,  £242,127 
($1,178,311);  notes  in  circulation,  £1,251,671.  .  . 

V  Silver  coin  withdrawn  from  circulation  and  shipped  to  England  d “""8 
vear  ending  June  30,  1923:  Flonn  silver  currency,  £368,977  ($1,798,620), 
feast  Africa  Protectorate  rupee  subsidiary  silver  coinage,  £37,640  ($183,175). 


MADAGASCAR 


Estimated  quantity  of  gold  used .in  the  todustrWi arte  during  1923:  New 
bullion,  68  fine  kilos  (2,186  ounces)  valued  at  884,000  francs  ($170, blJ),  o  a 
jewelry,  plate,  etc.,  41  fine  kilos  (1,318  ounces).  .  1Q9o  cq2  fine 

The  quantity  of  gold  produced  fromplacer  mimngdunng  1923  was  502  fine 
kilos  (16,139  ounces)  valued  at  6,526,000  francs  ($1,259,518). 


Approximate  stock  of  silver  coin  and  Bank  of  France ,  notes  used  for  monetary  pur • 
poses  on  December  81,  1983 


Character  of  stock 

In  home 
Government 
treasuries 

In  home 

hAnks 

In 

circulation 

Total  used 

for  monetary 
purposes 

Franca 

11,000,000 

$2,123,000 

Franca 

2,000,000 

$386,000 

Franca 

6,000,000 

$066,000 

Franca 

18,000,000 

$3,474,000 

UUiUXl  DLttWO  uqui»aivuv--.---- 

United  States  equivalent . 

36. 000. 000 
$6,048,000 

36,000,000 

$6,766,000 

40,000,000 

$7,  720, 000 

111,000,000 
$21,  423. 000 

FRENCH  MOROCCO, 


Metallic 


Stock  and  Note  Circulation  of  the  State 
December  31,  ly^o 


Bank  of  Morocco  on 


[From  Supplement  Colonial  de  V  Economist.  EuropSen.  Pmb.  M»r  21.  1IB4) 


Items 

Francs 

United  States 

dollars 

49,500,000 

239,800,000 

9, 653. 500 
46,281,400 

Note  circulation . - — . 

Currency 


J1(.  .  pnrrpncies  are  in  use  in  Morocco,  namely:  (1)  The  native  silver 

Three  different  currenej^are (2)  bftnk  note8  Qf  the  Bank  of  Spain  and 
currency  known i  as  »  notes  expressed  in  Moroccan  francs,  also 

f lI^ntetcl  counters  issued  by  the  State  Bank  of  Morocco, 
divisional  cupro  n native  8Uver  currency  or  Hassam  money  is  no  longer 

Hail  ? £  The  French  zone  of  Morocco,  as  it  was  demonetized  by  a  Shercefian 
“'rwfhU* ,»n f decree)  of  June  21,  1920.  This  currency  continues  to  circulate,  how- 
Dfh»«th  in  the  Spanish  zone  and  in  the  international  zone  of  Tangier,  but 
there  arehno  means  of  ascertaining  with  any  degree  of  precision  the  amount  of 
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this  money  still  in  circulation.  On  December  31,  1923  there  were  -till 

ba^k“?teB  expressed  in  Hassani  dollars,  issued^?  the  State 
iank  of  Morocco,  for  a  total  bum  of  63, 1 20  Hassani  pesetas.  The  Ha^sani  monpv 
h.CS!Jatl0ni^  the.  Spanish  zone  and  in  the  Tanker  zone 

=ss§2 ffsfeaas 

to  the 

V^ran/rar-Bs,nk  notes  *“  Moroccan  francs,  issued  by  the  State  Bank  rJ 

aqrmrmT  CIrcula‘,;'n  °°  December  31,  1923,  for  an  kggrtkateval^  2 
239,470,000  francs,  on  December  31,  1922  240  943  000  f r* ^ 

S  «*  Public  kdnu4t^ion  ^Mh^rench^- Tt^ 

Sp^r^ne'hfo^^f^  fn  .fc^...h  th“ 

produce  originating  from  the  French  zone.  In 

ntasalahd  protectorate 

Exports  of  gold  and  direr  coin  during  the  year  I9S3 


Count™* 

Gold  con  | 

SOrer  eon 

Sooth  Alrica _ 

£ 

A* 

Portuguese  Ent  At*.  "  ~Z!Z"I . . . 

44,000 

TSioa 

Toul. . 

. 

aooo 

United  States  ajninhBL.”..!.."* - - 

45.000 

SLOOO 

CU>  W2 

»:« 

PORTUGUESE  EAST  AFRICA 

nCLUDBO  TEEHITOIHS  Of  nOZAlCEIaC.  CO  Mr  A.  I  are  STASA  COKPAJT 

d^l“°CduSe't  nectary  “*  for  in- 

.The  quantity  of  goff  pr^du^f^  192?-  £500  ,*2.433 

dUri“g  “*  1923  --  327  £^10D5d13e^),tOv^Eat 
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The  actual  currency  consists  of  paper  escudos,  paper  Portuguese  pounds, 
and  British  gold  pounds. 

Premium  on  gold  in  1923:  Highest,  38  per  cent;  lowest,  15  per  cent;  average, 
26per  cent. 

There  is  no  codified  monetary  law.  The  local  currency  is  issued  by  the  Banco 
Nacional  Ultramarino  and  the  Banco  da  Beira  under  authority  of  contracts 
with  the  Government.  The  governmental  control,  however,  is  slight. 

PORTUGUESE  WEST  AFRICA— ANGOLA 

Monetary  Stock 

Approximate  stock  of  small  coins  and  Government  notes  (cedulas)  used  for 
monetary  purposes  on  December  31,  1923:  Small  coins  (bronze,  copper-nickel, 
and  nickel),  5,553,200  escudos  ($6,000,233);  cedulas,  11,300,000  escudos  ($12,- 
209,650).  lf  . 

The  actual  currency  consists  of  paper  and  small  coins. 

NORTHERN  RHODESIA 

The  quantity  of  gold  and  silver  produced  from  deep  mines  during  the  year 
ended  December  31,  1923,  was  as  follows:  Gold,  1,591  fine  ounces,  valued  at 
£6,960  ($33,871) ;  silver,  6,282  fine  ounces,  valued  at  £780  ($3,796). 

The  total  stock  of  gold,  silver,  and  notes  in  Government  treasury  on  March  31, 
1924,  was  approximately  £20,000  ($97,330). 


Imports  and  exports  of  gold  and  silver  during  1923 


Countries 

Imports 

Exports 

Silver 

Oold 

Silver 

Coin 

Coin 

Bullion 

Coin 

Bullion 

£2,900 

1,000 

£5,500 

£6,960 

£4,150 

£779 

4,500 

$21,899 

5,  500  j  6. 959 

$26,  706  i  $33, 866 

4,160 

$20,196 

779 

$3,791 

SOUTHERN  RHODESIA 


'Tiw*  ntit v  of  void  and  silver  produced  from  the  mines  of  the  country  during 
The  quantity  of  gold  ana  . p  ^  M  foUow8;  Gold,  647,  491  fine  ounces, 

value^at^^M9^159  ($14, 157*422) ;  silver,  155,210  fine  ounces,  valued  at  £21,000 

^Premium  on  gold  in  1923:  Highest,  5.776  shillings  per  standard  ounce;  lowest, 
3.164;  average,  4.293. 

Exports  of  gold  and  silver  during  1923 


Countries 

Bullion 

Coin 

Gold 

Silver 

Oold  and  sil¬ 
ver 

'  £2, 680, 527 

£  10, 090 

Greet  Britain  . 

India . •r.;^ . 

Union  of  South  Africa 

£25,000 

990 

3,338 

North  Rbixleste 

2,586,527 

$12,587,334 

10,090 
$49, 103 

29,328 

$142,725 

United  States  equivalent  . 

1  Of  Which  £275  111.838)  i*  concentrate*. 
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TOTISIA 

Coinage  executed  be  the  French  Gmemmenl  fee  Tunisia  during  Ike  gear  ended 

December  51,  19SS. 


- - 4  r 

Vila 

- - -p 

Gold  _ 

3*Cr™*- - -  g 

Fma 

sm 

r.  & 

imlerj 

» 

WO 

TsalpU _  ** 

baa 

S8v«- 

7  . . . . .  -  -  -  me 

m 

in 

IIS 

hSSt...  ..  . . .  .  c« 

3C 

* 

ToiulsZrer . - . - . - .  .  E*» 

1ST 

The  estimated  quantity  of  guki  and  silver  used  in  the  ind  atrial  arts  during 
the  year  ended  December  31.  1923,  was  as  follows:  Gold,  193  fine  Kikvs  ^6.2Go 
ounces  ;  silver,  6,606  fine  Kilos  ^212y3S3  ounces  . 

/  mpmrU  #/  gdd  and  sdrer  ImHimm  during  ike  fear  1 9 IS. 


Coinage  cxaci tied  bg  ike  French  Gemmrmt  fee  Tusunu  ir r  ruilrd  w.Vcv  Year 
******  '  dmrtng  tke  gear  ended  December  51,  1911 


Total  paid. 


T«d*v. 


face 


- 

““ 


r  s 


ITT 

EV 

* 


Tbe  estimated  quantity  of  gold  and  salver  used  la  the  industrial  arts  during  t 
year  e:>ded  December  31.  1922.  rss  as  follows:  Gold,  fine  KCos  i31.1- 
skiver  14,776  fine  Kilos  (473.WS  ounces;. 
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Imports  of  gold  and  sitter  bullion  into  Tunisia  during  the  year  1922. 


Gold 

Sihner 

W»TV>»  _ _ _ _ _ _ 

Francs 

3M.4W 

Frames 
70S,  397 

llyik  _  „  . . . . 

8,  828 

8.754 

94 

33 

r  nited  stales  equivalent  .....  . .  - . 

393,33) 

r.vwi 

717,278 
$13*,  435 

UNION  OF  SOUTH  AFRICA 

Domestic  coinage  executed  in  home  mints  during  the  year  ended  December  81,  1928 


Denomination 

Pieces 

Value 

Qoid: 

542 

133 

£ 

542 

66 

F.  AisOOTM 
2,638 
321 

Total  gold  . . . 

<75 

608 

2,950 

SAver. 

2H  shillings - - - - - - - 

1,174.035 
0*5,331 
808.  Iff/ 
206,276 
287,176 

146,754 
60,533 
4a  408 
A 157 
3.500 

714.  178 
338,382 
196,645 
25,096 
17,471 

6  pence - - - - - 

Total  silver . „ . — . — . 

3.170.987 

265,442 

1.201.773 

Gold  and  silver  coin  withdrawn  from  monetary  circulation  for  recoinage  during 
the  vear  1923:  South  West  African  gold  coin,  £47  (S229^;  South  West  Afncan 
silver  coin,  £589  (S‘2,866) ;  British  silver  com,  £200,702  ($976, 7!6) ;  Kruger  silver 
coin,  £65,449  ($318,507);  Kruger  gold  com,  £2,000  (*>9,4  33). 

The  Droduction  of  gold  and  silver  produced  during  the  year  19*3  was  as  fol¬ 
lows:  cSSu  9,149,073  fine  ounces,  valued  at  £38,862,794  (S fiS ounce^ 
give  of  £2  712  151  ($13,198,683)  received  as  premium;  silver,  1,3 <3,930  fine  ounces, 
valued  at  £  197,888  ($9,630,219). 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur - 
poses  on  December  81,  1923 


Character  of  stock 

In  the 
Union  of 
South  Africa 

Outside  the 
Union  of 
Sooth  Africa 

In  circulation 

Total  used 
for  mone¬ 
tary  purposes 

Gold  bullion _ _ _ — - - - 

£ 

71,192 
940,500 
ia  238,064 

£ 

144,027 
533, 886 

£ 

£ 

215,219 
1,474.386 
i  ia  239, 073 

Gold  certificates. . - - - 

Total  gold.  - - - 

306 

713 

11.249.746 

$54,740,880 

678,219 
$3, 300, 553 

ns 

$3,470 

11,928,678 

$58,050,911 

901,755 

$4. 388,301 

490,358 

$2,386,327 

3. 4«a  ooo 
$16,838,090 

4,862,113 
$23,612.  808 

Sflver  coin . z—izzz. . . 

Note*  of  banks  of  issue: 

Cane  legal  tender . - . 

(») 

(*) 

128,264 

442,727 

11,334,114 

128,264 

442,727 

11,334,114 

South  African  Reserve  Hank — ------- • - 

Total  notes-  - . 

. 

. 

11,905,105 

$57,936,193 

11.905, 105 
$57,936,193 

United  States  equivalent . - . 

1 1  exchange  for  gold  coin  deposited  with  the  Treasury  In  terms  of  the  currency  and  banking  act,  1920. 

under  thebe  two  headings. 


Premium  on  gold  in  1923:  Highest,  14.08  per  cent;  lowest,  2.7  per  cent;  aver¬ 
age,  6.23  per  cent. 


204  BEPOBT  OF  THE  DIBEOTOB  OF  THE  MIXT 

Imports  into  and  exports  from  Ike  Union  of  Soutk  Africa  of  gold  and  silver  during 


Imports 

Exports 

Countries 

Gold 

Silver 

Odd 

Sflra- 

Coin 

Bullion 

o*, 

Bullion 

Bullion 

Ore 

Coin  '  Balbcr. 

Great  Britain . . 

£ 

£ 

32 

£ 

£  ! 

104 

£ 

|  X7.C2.0W 

£ 

37.*; 

4.00U 

I  X 

387,234  1  171.745 

F mted  Stales  . 

22 

Porturoese  East  Alnc*. .  . 
Southwest  Africa. 

-  - 

i'ooo' 

.  1  Ror» 

Southern  Rhodesia _ 

»  l . 

M 

1R77D  L 

Northern  Rhodwn* _ 

i.oo  r — 

India. . 

— 

'  Tr-A.taU 

Total . . . 

United  States  eqrnv  dent. 

2.  COO 
».S7» 

54 

$363 

XX  252 

104 

$W 

3\«9Q.2f« 

H9R747.7M 

41.364 
$30L  2fe> 

313.224  in.  747 
fc.S25.764  $SJ^7VC 

Silver  Coins  in  the  Union  of  South  Africa 
(From  Commerce  Report*,  March  34,  1994] 

In  order  to  dispose  of  the  large  surplus  of  British  silver  coin  which  the  Union 
treasury  alleges  easts  in  South  Africa,  and  to  make  room  for  the  new  salver  coins 
to  be  minted  by  the  Pretoria  mint,  the  Imperial  Government,  on  representations 
from  the  treasury,  has  agreed  to  withdraw  reissuable  British  imperial  silver 
coins  of  0.925  standard  of  fineness  in  the  Union  at  the  rate  of  £  100,000  per  annum, 
according  to  the  auditor  general's  report  for  1922-23.  In  addition,  it  is  to 
take  back  immediately  at  nominal  value  an  extra  £380.000  of  such  coin,  the 
latter  sum  being  approximate! v  half  the  nominal  value  of  the  new  lower- value 
British  imperial  silver  coins  of  t>.500  standard  of  fineness  that  had  been  imported 
into  the  Union  op  to  July,  1922. 

The  arrangement  with  regard  to  the  £100.000  per  annum  is  that  British  im¬ 
perial  coins  of  0.925  fineness  to  this  value,  and  also  all  worn  coins  without  limi¬ 
tation  will  be  taken  into  the  Pretoria  mint  for  conversion  into  bullion,  the 
Imperial  Government  paying  the  Union  Government  the  difference  between  the 
nominal  and  bullion  value  thereof.  The  bullion  will  be  reduced  to  the  South 
African  mint  standard  of  fineness,  0.S00,  and  minted  Into  Uuon  coinage  and 
the  profit  on  the  £100.000  (taking  silver  at  the  present  market  price  of  2s-  7d. 
per  ounce)  wfll  amount  to  approximately  £65.000,  less  working  expenses. 

Socth  African  Gold  Sovereigns  to  Circulate  in  July 


{From  the  South  Africa*  Mmu<  and  1 


February  24,  ISO] 


^fa.tbc  currency  act.  1920,  the  I  nion  will  revert  to  a  gold  currency  basis 
on  July  1,  and  the  banks  will  pay  out  gold  on  demand. 


Paper  Currency  Legislation  Exacted  and  Proposed 


[Consul  Charles  J.  Piaar.  Capetown 


In  Supp leases!  to  Co _ 

Rene*  far  1922.  No.  as] 


Trade  and  Econcc.*: 


The  only  noteworthy  incident  in  banking  in  South  Africa  during  the  year  1922 
was  the  withdrawal  of  the  commercial  banks’  note  circulation  and  the  takii.g 
over  of  the  of  notes  by  :  Central  Reserve  Bank,  as  provided  for  bv  the 
currency  and  banking  act  of  1920.  The  note  circulation  of  the  comm^rciai 
banks,  which  was  a  source  of  considerable  profit  to  them,  amounted  to  £44  685  000 
on  December  31,  1921,  but  was  rapidly  retired  after  the  Central  Reserve  Bar  k  s 
notes  were  issued.  At  the  same  time  (June  30,  1922)  that  the  right  to  issue 
notes^ passed  to  the  reserve  bank,  the  Government  removed  the  embargo  on  the 
export  of  gold  bullion  and  coin  imposed  in  1914.  The  inconvertibility  of  the 
paper  currency,  established  under  the  currency  and  banking  act  of  1920  is  still 
the  of  the  Government,  it  is  proposed 
tw?  from  June  30.  1923,  unless  VithiTthat 
period  the  pound  sterling  returns  to  panty  in  relation  with  the  dollar 


ADDENDA 


205 


The  Government  also  proposes  to  make  some  fundamental  changes  in  the  cur¬ 
rency  act  of  1920.  It  intends  to  allow  the  reserve  bank  to  issue  notes  against  a 
ceitain  proportion  of  British  or  South  Alrican  treasury  bills;  to  do  away  with 
the  commercial  banks’  representation  on  the  board  of  the  reserve  bank;  and  to 
allow  the  reserve  bank  to  discount  bills  up  to  six  months’  currency.^  The  reason 
given  for  the  hist  proposal  is  that  there  are  not  enough  trade  bills  in  the  Union 
to  make  the  note  circulation  elastic  enough.  The  reason  given  for  eliminating 
the  representation  of  the  commercial  banks  is  that  the  presence  of  banking 
representatives  at  the  meetings  of  the  board  tends  to  impair  the  free  discussion 
of  banking  policy  which  may  affect  their  own  institutions.  These  proposals,  if 
passed  by  the  legislature,  will  come  into  effect  on  July  1,  1923. 


The  New  Currency  Bill 

(From  The  8.  A.  Mining  and  Engineering  Journal,  Johannesburg,  March  17,  1923) 

The  Minister  of  Finance  has,  during  the  week,  introduced  the  currency  and 
bank  act  amendment  bill,  a  measure  of  very  considerable  importance,  which  will 
in  due  course  lead  to  interesting  financial  debates.  Its  primary  purpose  is  to 
extend  the  period  of  note  inconvertibility  for  two  years  as  from  July  1,  unless, 
of  course,  before  the  expiry  of  the  two  years  the  pound  returns  to  parity.  1  wo 
other  important  features  in  the  bill  may  be  mentioned.  It  is  proposed  to  enable 
the  Central  Reserve  Bank— the  note-issuing  authority— to  issue  notes  against  a 
holding  of  Union  or  British  Government  treasury  bills.  At  present  notes  may  be 
issued  only  against  gold  or  certain  high-class  commercial  bills,  but  as  there  has 
for  some  time  past  been  rather  a  dearth  of  commercial  bills  in  the  Union,  the 
intention  is  to  allow  treasury  bills  to  be  used  as  a  reserve  holding  for  the  same 
purpose.  The  safeguard  is,  however,  introduced  that  the  treasury  bills  so  em¬ 
ployed  must  bear  a  certain  definite  ratio  to  the  commercial  bills,  and  in  thisway 
the  link  between  the  currency  and  the  trade  of  the  country  will  be  maintained. 

Gold  Production  in  1922 


(From  8.  A.  Mining  and  Engineering  Journal,  Johannesburg,  January  12, 1924) 
The  quantity  of  gold  produced  in  1922  was  7,020,110  fine  ounces. 

ZANZIBAR  PROTECTORATE 


Approximate  31^1^23 : 

Silver 'coi'n.^.ioT.STft^upeeJ'^SSOO.ST^f  government  'notes,  4,604,140  rupees 

The  actual  currency  is  the  British  India  rupee. 


Import,  and  export ,  oj  gold  and  silver  during  19SS 


Countries 

Imports 

Exports 

Oold 

Silver 

Silver 

Coin 

Bullion 

Coin 

Coin 

Oreat  Britain . 

Tanganyika  Territory 

Rupees 

122,  145* 

Aw  pet » 
40.300 
1,244 

Rupee * 

‘  358,  041' 
8,000 
11,380 
3.200 

Rupees 

. 414,141 

. 33.000 

3,  7ft0 

Mafia .  .  . 

Aden . 

UnlUjJstates 'equivalent 1 - 

122,14ft!  41.  A44 

$3U,  024  1  $13,477 

381,227 
$123, 070 

450, 891 

$146,269 

TconVoralon  r.«  u-4.  »  ™>>~  to  lb.  pounci  .torUu,. 

0618*— 24t - 14 
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Domestic  coinage  executed  in  home  mints  during  the  year  ended  December  81,  1922 


Denomination 

Pieces 

Value 

Gold: 

Sovereign . . . _ . 

3,485,190 

£ 

3. 485. 190 

U.  S.doUars 
16, 960, 677 

Silver: 

Florin . 

2, 057, 000 
1.044.000 
1.488.  UM) 
5.  704.  000 

205,700 

82,200 

37,200 

71,300 

1,001,039 
400, 026 
181,  034 
346,981 

Shilling . . . . . 

Sixpence . . . 

Threepence . . 

Total  silver . 

10,893.000 

396,400 

1,929, 081 

The  amount  of  silver  coin  withdrawn  from  monetary  use  during  the  year 
ended  December  31,  1922,  was  as  follows:  Domestic,  £242,802  ($1,181,596)*  for 
recoinage  and  £2,240  ($10,901)  for  industrial  use;  foreign  (German),  2,550  fine 
ounces. 

The  amount  of  gold  and  silver,  in  the  form  of  old  plate,  jewelry,  etc.,  returned 
from  the  industrial  arts  to  monetary  use  during  the  year  endeS  December  31, 
1922,  was  as  follows:  Gold,  2,297  fine  ounces  valued  at  £9,755  ($47,473);  silver, 
128  fine  ounces  valued  at  £19  ($92). 


Gold  and  silver  production  during  1922 


States 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

New  South  Wales . 

Victoria . 

Queensland . 

Southern  Australia . 

Western  Australia . . 

Tasmania . 

Northern  Territory. . . 

Oil  nc/s,  fine 
25,222 
106,872 
80,584 
1,000 
538,  246 
3,  431 
171 
12,089 

£ 

107, 139 
453, 962 
342,300 
4,248 
2, 286. 325 
15,998 
726 
55,174 

U.  S.  dollars 
521,392 
2, 209,  206 
1, 665, 803 
20,673 
11, 126,401 
77,854 
3,533 
268,504 

Ounces,  fine 
749,904 
6,978 
273,036 
2,512 
118,696 
794,585 

£ 

112,077 
1,080 
42,959 
377 
18, 164 
123,437 

U.  S.  dollar* 
545,423 
5,256 
209, 060 
1,835 
88,395 
600.706 

Papua. . . 

Total . . . 

767, 615 

3,265,872 

15, 893, 366 

1,945,711 

298,094 

1.450,675 

Approximate  stock  of  gold  and  silver,  also  of  paper  money ,  used  for  monetary 
purposes  on  December  31,  1922 


Character  of  stock 

In  home 
Government 
treasuries 

In  home 
banks 

In 

circulation 

Gold  coin  and  bullion . 

£ 

23,939,461 

£ 

£ 

Coined  gold,  silver,  and  other  metal . 

21, 737, 707 
608,438 

Gold  and  silver  bullion . 

Total  gold  and  silver . 

23. 939,  461 
$116,  501,387 

22,346,  145 
$108,  747,515 

United  States  equivalent . 

Government  notes . 

= 

27,  4S0,  556 

24,490875 

208,022 

Notes  of  banks  of  issue . . . . . 

Total  notes . . . 

27,  480,  556 
$133,  734,  126 

24,698,897 

$120  197, 182 

United  States  equivalent . 
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Imports  into  and,  exports  from  Australia  of  gold  and  silver  during  the  year  1922 


Imports 

Exports 

Countries 

Gold 

Silver 

Gold 

Silver 

Bullion 

Matte 

Coin 

Bullion 

Matte 

Coin 

Bullion 

Coin 

Bullion 

France . 

Great  Britain . 

£ 

1  7 
29S 

£ 

£ 

4 

10,565 

£ 

2,175 

£ 

£ 

1,718 

£ 

>6,572 

121 

£ 

2, 100 

£ 

>  54.  814 

342 

New  Zealand . 

United  States . 

Germany _ _ _ _ _ 

310 

022 

350 

3.097 

2,101 

234 

20 

650,000 

. 45,066 

Papua . 

. 671 

”36,' 743 

*”i,'5i3 

-------- 

:::::::: 

:::::::::: 

Java . 

Ceylon . 

India  . . . 

:::::::: 

:::::::: 

:::::::: 

:::::::: 

530,000 
1, 495, 453 
62,500 

------ 

594,501 

British  Malay . 

New  Caledonia _ 

. 

. 

. 

. 

— 

. 366 

424 

New  Hebrides . 

Solomon  Islands . 

Fiji . 

. 

. 

. 

. 

— . 

. 

800 

....... _ 

. 

***””. 

----- 

----- 

. 

. 

606 

Total . . 

1,  QOS 

37,093 

22,267 

2,429 

1,747 

2,074,671 

6,093 

3,624 

670,634 

United  States  equiva¬ 
lent . . 

$9,28i 

$180,513 

$108, 362 

$11,821 

$8,502 

$13,016,286 

$32,571 

$17,636 

$3,  263, 640 

» Coin. 

*  Including  £3,712  ($18,064)  matte. 

*. 2k2 (rant bo  Commonwealth  by ships  nod  subsequently  returned. 

Gold  production  in  1923 


Queensland - ----- 

Western  Australia .. 


Total . 


I  From  Commerce  Reports,  Apr.  7,  1924] 


Victoria-  - ------ . . 

New  South  Wales . """I . . 


A'estern  } - 

Southern  Australia . 

Northern  Territory . . 

Tasmania  * .... — _ ------------- — — 


i  Source:  Engineering  and  Mining  Journal,  London,  May  10, 1924. 

Silver  production  in  1923 


Quantity 


Fine  ounce* 
95,403 


84.  214 
504,511 
3,000 
200 
3,530 


(Front  Australian  Min.  Bureau,  tbrougb  courtesy  ot  UnKod  Hunt,  Goolotbcul  Survey! 


States 

Quantity 

Ncw°South'Wai« . I— . 

Queensland-.  . .  . 

Western  Australia .  . 

Fine  ounces 
6,304 
9, 107,682 
469,302 
109,005 
43 

oOliVncru  Aunu  -  . . . .  • 

Northern  Territory . . 

'*638.662 

Tasmania . 

10,330,938 

Total . 

208 
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Australian  notes  and  gold  reserve  on  December  31 ,  1923 

l From  the  Australasian  Insurance  and  Banking  Record,  Jan.  21  and  Mar.  21,  1924] 


Character  of  stock 

Value 

Notes  held  by  banks .  . . - . . . . . 

£ 

27,556,603 
24,  625,  491 

U.  S.  dollars 
134,  104,  20b 
119.  839,  952 

Notes  held  by  public . 

Total  issue . 

52, 182,  094 

253. 944, 100 

Gold  held  by  treasury  against  notes . . . 

24.9K2.  158 
19,300,000 
1,000,000 

121, 575, 672 
93,923,450 
4,866,500 

Gold  held  by  banks . .  . . 

Gold  held  by  public  (estimated) . . . . 

Total  gold  coin . . . 

45,282,  158 

220,  365,  022 

Total  silver  coin .  . 

4,500,000 

21, 899,  250 

NEW  ZEALAND 

The  production  of  gold  and  silver  during  the  year  ended  December  31,  1923, 
was  as  follows:  From  deep  mines  and  dry  or"silicious  ores,  661,278  ounces, 
valued  at  £609,992  ($2,968,526);  from  placer  mining,  30,621  ounces,  valued  at 
£127,177  ($618,907). 


Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  pur¬ 
poses  on  December  81,  1928 


Character  of  stock 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  mono  tar  > 
purposes 

Gold,  silver,  and  coined  metal . . 

£ 

7,840,911 

17,929 

£ 

£ 

7,849,911 

17,929 

Gold  and  silver  bullion . 

Total  gold  and  silver . 

. 

7.  867,840 
$38,  2SS,  843 

7,867.840 

$38,288,843 

United  States  equivalent . 

Notes  of  banks  of  issue . 

6.643.900 

$32.33^539 

6,643,9ft* 
$32, 332,53V 

United  States  equivalent .  . 

Laws  Affecting  the  Currency 

On  December  22,  1922,  a  proclamation  was  issued  declaring  bank  notes  to  be 
legal  tender  to  January  10,  1925. 


Imports  of  gold  and  silver  during  1928 


Countries 

Gold 

Silver 

Coin  Bullion 

Coin  1  Bullion 

Great  Britain . 

£  |  £ 

£  £ 
11,600  77 

Australia- . . . 

128  | 

71 

Tonga . .  . 

2,000 

t  HIUX1  oW68... . . . . . 

Total . .  . 

181 

128 

$623 

252 

$1,226 

13.000 
$66,  184 

297 

$1,445 

United  States  equivalent . 

ADDENDA 


209 


SOCIETY  ISLANDS— TAHITI 

Monetary  System 

The  amount  of  notes  of  banks  of  issue  In  circulation  on  December  31,  1923,  is 
estimated  at  8,500,000  francs  ($1,640,500). 

The  legal  monetary  standard  and  system  is  that  of  France,  and  French  laws 
applv  in  all  cases.  Local  currency  is  issued  by  the  Papeete  branch  of  the  Bank 
of  Indo-China,  and  is  exchangeable  at  a  slight  discount  for  French  currency. 
The  notes  are  not  redeemable  in  gold,  but  are  secured  by  a  reserve  of  trench 
currency  and  securities. 

SUMMARY  OF  WORLD  STATISTICS 

COINAGE  OF  NATIONS 


CALENDAR  YEAR  1922 


Gold 

Silver 

Country 

Monetary 

unit 

Value  In 
monetary 
units 
named 

Value  in 
United 
States 
money 

Value  in 
monetary 
units 
named 

Value  of 
fine  ounces 
consumed  1 

Fine  ounces 
consumed 

Dollar . 

80,680,010  ! 

(80, 680, 010 

84,325,031 

$44, 304,914 
25,312 

05,217,584 

37,261 

49, 438 

Krone . 

3,123,104 

*27,  400 
719,140 

13,992 

50,544 

20,  596 
83,233 

Milrcis - 

63,620 

29,287 

British  Empire: 

Pound ...  - 

3,486,190 

16,960,677 

396,400 

600,000 

6.318.281 

6.336.281 

906, 795 
70, 057 
7,804,116 
1,24a  145 

•  1,333,340 
103,  125 
11,487,790 
1,834,347 

Coylon  . 

Great  Britain.... . 

Rupoe - 

. 

.......  -- 

India . 

Kenya  Colony . 

China: 

Canton . - . . 

Foochow . 

Shilling... 

...do . 

41,846,  649 

7a  ooo,  000 
1,818, 181 
2,821,260 
1,900 
25, 673,  800 
38,940.000 
9,000,000 
2,717,716 
2,099,000 

2,665, 128 

28,  742, 457 
821.213 
1,472,864 
992 

13,403, 287 
2a  329, 062 
3,794,997 
267, 106 
1.031.485 

3,923,  114 

42, 309,385 
1,208.840 
2,168,081 
1,460 
19, 729,  866 
29,924,709 
a  686, 300 
393,185 
1,618,364 

Honan . . . 

Nanking . 

Shanghai  .  _ _ 

...do . 

...do . 

~ . 

Chile . 

Colombia  _ 

Peso . 

do . 

. ----- 

. 12,*  126' 

C'rwtju  Ei^n  _ 

Colon . 

. 28,060 

. 

........ .... 

French  ooloniea: 

I..J-  nui-,. 

11, 97a  811 

6,912,104 
166 
467, 046 

8,702,718 

uxuHjnina . — 

Tunisia _ _ 

Franc . 

1,290 

249 

1, 811 
2,000.000 

687,500 

Italian  Somaliland . 

Yen . 

46,  240 

22,  662 
11,530.305 
116,  198 
286,  131 
70,  486 

12,' 964,  844 

38, 160,  000 
33.  620,  000 
16, 17a  000 
12,883,  101 
23,201 
403,  642 
1,600,000 

8, 101,  683 
8.811,444 
2,385,  538 
i,  1M,  MB 

11,925, 667 
12, 97a  595 

\  D  •  \  let)  ....... 

Peso - 

23,130,000 

3,511,551 
1, 7ia  868 
93,241 
77,862 
214,762 

Nothcr  lands...  ■ 

Florin . 

286,663 
3, 162,  362 

lVrstiv  _ 

Kron . 

63,  342 

l’cru . 

Sweden . 

Switzerland . . . - ■ 

Pound - 

.  Crown - 

Franc- - 

14,484 

*67,176,360 

073 

62,895 
145, 890 

Turkey . 

Pound  . 

2,969 

3,200,000 

291,793 

429,524 

Venezuela . . . - 

Total . 

. .  123,307,583 

164.352,020 

227, 2ia  U7 

CALENDAR  YEAH  1923 

.  Dollar.— 

.  45,366,000 

$45,366,000 

492,910 

66.283,000 

*496,900 

$35,561,116 
261, 131 

50,781,282 

372,895 

.  Krone— 

.  2,432,926 

British  Empire: 

British  Guiana . — --*■ 

British  Indio. . 

Ceylon..--- . 

Great  Britain . 

Kenya  Colony .  .  . . 

Union  of  South  Africa... 
China: 

..  Pound. - 
..  Rupee... 

. do . 

. .  Pound . .  - 
..  Shilling . . 
. .  Pound . . 

Dollar.... 

:: . 669 

i . 2,963 

200 

.  7,770,600 

351,000 
.  6,331.618 

.  4,370,000 

286,  422 

880,000 

471 
1,72a  091 
50,096 
S.001.6.U 
139,  101 
640,737 

372,471 

673 

2, 464, 859 
72,394 
11,512,040 
198,637 
772,172 

531,889 

483,536 

('an  ton . - 

800,000 

338,610 

Foochow . 

_ _ 'lU - - 

846,000 

454,  739 

049,308 

Nanking . 

68,017,000 
.  60,000,000 

31,222,018 

27.607,926 

44,  585, 04 1 
39,424,121 
a  108, 51 1 
6,079,  119 
274,  695 
403,268 

Shanghai . - . 

7,948.790 
9,  360,000 
37tt  735 

4,277,068 
3,  55a  800 
192,  361 
282,  402 

('olomhio  . 

Cunt  a  ltiun . 

. .  Peso - 

69o!  923 

i  At  the  avemgo  prt<*  of  a  fine  ounce  Oliver  tn  New  York,  #).«7954  in  1922. 
•  Marie  Thoreslu  thaler s 
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COINAGE  OF  NATIONS  -  Continued 

CALENDAR  YEAR  1023— Continued 


Gold 

Silver 

Country 

Monetary 

unit 

Value  in 
monetary 
units 
named 

Value  In 
Lulled 
States 
money 

Value  In 
monetary 
units 
named 

Value  of 
fine  ounces 
consumed1 

Fine  ounce* 
consumed 

Danzig,  Free  City  of . 

Gulden _ 

$25,000 

$4,866 

$10,000,000 

400,714 

100,000 

3,530,780 

1,811 

5,000,000 

35,280,000 

8,050,000 

236,000 

054,000 

746,277 

60,000,000 

$844,275 

54,040 

o/jo 

ii  on* 

Denmark _  _ . 

Crown 

▼I* 

a  rr 

Egypt . . 

Pound _ 

21,000 

103,805 

375,092 

O  f*UQ  AAfi 

French  colonies: 

Indo-Cblna . 

Piaster 

0 1 1 

1,463,103 

107 

469,990 

0,531,528 

1  Li  01  1 

Tunisia . 

Franc 

1,200 

240 

Latvia . 

Lat  ... 

loo 

671,146 

13,611,024 

1  OR?  A  1  A 

Mexico . 

Peso 

21,500.000 
613, 376 

10, 762,615 
246, 577 

Netherlands . 

Florin 

Peru . 

Pound.... 

1,  t)Wf  VI  1 

666,696 

200,414 

100,809 

6,065,681 

lf  OW,  414 

952  042 

Siam . . 

Tical  .... 

90Q  Ail 

Sweden . . . 

Crown.  .. 

IHO 

143  856 

Switzerland . 

Franc  .  __ 

#,233,702 

Total . 

66,078,085 

134,020,204 

102, 237, 682 

i . 

1  At  the  average  price  of  a  fine  ounce  of  silver  In  London,  $0.70028  in  1023. 


COIN,  BOTH  DOMESTIC  AND  FOREIGN,  WITHDRAWN  FROM  MONETARY  USE  BY  VARIOUS 
COUNTRIES  OF  THE  WORLD 


[In  so  far  as  reported  to  the  Director  of  the  Mint] 


Countries 

1022 

1923 

Gold 

Silver* 

Gold 

Silver  * 

United  States . 

$75,  705, 766 
»  100 

Ounce*,  fine 
3,007,818 

$76, 620, 670 
*350 

Ounce*,  fine 
1,888,218 

Philippine  Islands . 

Abyssinia . 

*37,684 

Austria . 

68,052 

Belgian  Congo . 

*153 

826,781 
*05 
*130^329 
»  41,035 
*  2, 573,  823 
*29,  162,412 
G,  262,  421 
*1,126,364 
*6,156,  624 
*362,111 
254,353 
*5,207 

332 

British  Empire: 

Australia . 

British  Honduras . 

Canada . 

183,050 

Gambia . 

Gold  Coast . 

>1,552,638 

Great  Britain . . . .  . 

India . . . 

5, 830,537 

Kenya  Colony . 

Nigeria . 

*  2, 871, 788 
*237, 041 
903,900 

Sierra  Leona . 

Union  of  South  Africa . 

West  Indies . 

*448 

220 

China: 

Canton . 

*300,000 

Hankow . . . 

*7,377 

*1,560,000 

Hongkong . 

Shantung 

*1,345 

42,266 
*  2,  615, 923 

Tientsin . . . 

Yunnan 

Denmark 

*266,001 

Egypt . 

*  3, 534, 245 

*487 

*1,654 

*261,738 

Eritrea . . . 

*5.  786 
*22,060 
*1,215,270 

Honduras . 

Indo-China . 

Lithuania 

*  1,553,350 

Mexico . . 

3, 437,  381 
*1.376,364 
*  106,  716 

611,826 

2,  664,  822 
»  1,  699, 850 
»  23, 16  2 
*7.264 

*414,056 
*  15,811 

4, 728, 502 

Netherlands . 

Netherlands  East  Indies 

Norway .  . 

Persia4 . . . 

*1,391.945 
*135 
*240,962 
*9,641 
»  87,  249 
*2,293,672 

*2,433 

155 

Portuguese  East  Africa . 

*6,000 

Siam .  . 

Sweden . 

162 

Switzerland . 

Tanganyika 

Turkey . 

Virgin  Islands . 

2,517 

*  <9  j. 

4m 

279 

Total . 

81, 102,075 

62,  148,  779  77,  205,  557  | 

25,952.830 

1  Reported  to  the  Director  of  the  Mint  in  value  only.  Converted  to  flnr  n.,nMg  /»„  a:i„r 

“riS^oSta “17.  “l  {SfS!  ,or  ' 
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WORLD’S  INDUSTRIAL  CONSUMPTION  OF  GOLD  AND  SILVER  IN  1922  AND  1923 
[In  so  tar  os  reported  to  Director  of  the  Mint! 


Countries 


Gold 

United  States _ _ _ _ 

$59,806,052 

Philippine  Islands ..  _ 

100 

Algeria _ _ _ 

361.344 

Austria _ . _ _ _ - . . 

516,403 

Belgian  Congo  _ 

325, 995 

British  Empire: 

British  OiiiitnA  _ 

5,000 

Canada.  . . . — • 

888,889 

Great  Britain . . . . . 

11,369,507 

China: 

\moy  _ 

694,  573 

Ant  ling. ............... _ ........ ------ 

524,  608 

1,050,000 

Foochow _ - _ 

378,832 

Hunan . . - _ _ 

873,033 

Shantung .  . 

Yunnan . 

Cuba . 

Dutch  Guiana . 

Egypt . 

Eritrea. . 

Esthonia . . 

France . . . . 

Greece . . 

Iceland.. . . 

Indo-Chlna . 

Italy . 

Madagascar . 

Mexico . 

Netherlands . 

Palestine . 

Panama _ 

Portugal  * . 

Portuguese  East  Africa . 

Rumania  _  . . 

Society  Islands . 

Sweden . 

Switzerland . 

Syria . . 

Tunisia . . . 

Virgin  Islands . . 

Yugoslavia- . 


1922 


87, 359 
16.620 
10,  106, 196 
487 


Total . 


64,260,536 
232,610 
1.984 
1, 878, 821 
3, 322, 997 
89,  716 
99.  700 
547,630 
39,545 


2,  365,  974 
5,000 
132,020 
150 
664,599 
4,585.735 


643,  328 
3,482 
66.  400 


155,946,185 


Silver 


Ounces,  fine 
37,910,099 


181,741 
607,  346 


1  7, 534 
12,944 
576,000 
8, 000,000 
»  2,  279, 481 

452,000 

446,461 


208,975 
1, 560,000 
003,  325 


300 
3, 215 
906, 437 
>5,786 


1923 


Gold 


),  292, 245 
350 
234, 935 
590,  160 
219,990 


08,217 

”16,335,915 


640,827 
345, 670 


156,279 


997.209 

72,650 


8,088,811 

32,150 

8,037 


3,215,000 


48,225 

501,926 

>56,250 


807.383 
>  135 


321.500 


475,048 
>  711 
321,  500 


68, 496, 370 


16,  6  20 
10,206.241 


26.584 

46,902,108 


1,984 

219,990 


72,434 
99,  700 


9,886 

10,000 

2,368,640 

*2,433 


664,599 
7,310,593 
930,  439 
128,  269 
418 

216,000 


152, 166, 315 


Ounces,  fine 
36,824,977 


161. 087 
497,360 


1,300 


8,000,000 

>  1,382,077 


>258,199 
””"*95, 239 


723.990 
>  307, 391 
12,060 


3.215 

902,225 


16, 075 
9,751, 127 


8,037 


48,225 


>  10,588 
7, 140 
709. 100 


321.500 

1,414,600 


212,383 

>279 

117,283 


61,786,067 


1  Alloy  metal. 

1  Foreign  gold  coin. 


WORLD  S  MONETARY  STOCKS  OF  GOLD,  SILVER,  AND  PAPER  MONEY,  AT  THE  CLOSE  OF  THE  YEARS  1982  AND  1925 

The  following  compilations  have  been  made  from  such  data  as  are  available — avowedly  incomplete.  The  amount  of  gold  and  silver 
in  circulation  in  many  countries  is  not  obtainable,  and  in  some  countries  that  held  by  private  banks  can  not  be  given. 

For  the  United  States  the  figures  given  cover  all  domestic  gold  and  silver  coin,  but  only  such  bullion  and  foreign  coins  as  owned  by 
the  Government  and  Federal  reserve  banks.  All  foreign  coin  which  comes  into  possession  of  the  Government  is  converted  to  bullion. " 
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Monetary  stock  of  principal  countries  of  the  world,  end  of  calendar  year  1922 — Continued 
(Stated  in  United  States  money  (000  omitted),  except  paper  stock,  which  is  stated  in  monetary  unit  of  Issuing  country  (000  omitted)] 
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WORLD  PRODUCTION  OF  GOLD  AND  SILVER 

World  production  of  gold  and  silver,  1922  and  1928 

[The  production  figure*  given  below  are  based  upon  the  preceding  data  and  those  published  in  prior  issues  of  the  report  of  the  Director  of  the  Mint] 

Calendar  year  1922  Calendar  year  1923 
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World  production  of  gold  and  silver ,  1922  and  192 3— Continued 
[The  production  figures  given  below  are  based  upon  the  preceding  data  and  those  published  In  prior  Issues  of  the  report  of  the  Director  of  the  Mint) 
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Corrections  of  Production  Estimates  op  Past  Years 


The  tables  of  world  production  of  gold  and  silver,  contained  in  the  annual 
reports  of  the  Director  of  the  Mint,  have  been  corrected  to  include  information 
not  available  when  the  tables  for  the  several  years  were  originally  prepared. 
These  corrections  follow: 


ET* 

which 

correc¬ 

tion 

was 

made 

For  what  country 

Changes 

For 

year- 

From— 

To- 

Ounces 

Value 

Ounces 

Value 

SILVER 

1924 

British  India  « 

1913 

125,209 

375,620 

1924... 

..  ..do . 

1910 

1,267, 100 

3802,961 

76a  374 

621,974 

1924 

do  _ _ 

1917 

2,068,700 

1,862,004 

1,581,838 

1,416,140 

1924 

do  . 

1918 

2,240.500 

2,206.683 

1,971,783 

1,941,  141 

1924.... 

do  . 

1920 

2,870,605 

2,926,284 

2.906,397 

2,962.781 

GOLD 

1924.... 

British  India  1 . . 

1911 

634, 744 

11,064, 137 

683,567 

12,003.398 

1924 

do  . . 

1912 

634,822 

1 1, 065, 749 

500.555 

12. 207, 853 

1924.... 

. do . 

1913 

589,  109 

12,  in,  901 

505.761 

12,315,470 

1924 

. . . . .  do ...... _ .......... 

1914 

65a  432 

11,378,437 

007,  388 

12,555,821 

1934  .* 

do  . 

1916 

657.389 

11,522,457 

610,728 

12.748,896 

1924 

do  . - . . 

1910 

542,115 

1 1, 206,  509 

508,370 

12,369,403 

1924 

do  . 

1917 

623,009 

ia  812.  793 

574,293 

11, 871, 087 

1924 

do  . 

1918 

486,236 

ia  00a  716 

536, 118 

11,082,  540 

1924.:;; 

Transvaal  *  .  . 

1920 

a  331,  661 

172, 23a  312 

8,158.455 

108, 65a  232 

•  For  authority  see  Statistical  Abstract  f<y  1W». 

*  1919  figures  were  used  for  1920  in  Annual  Report  Director  Mint,  1922,  p.  242. 


Production  of  gold  and  silver  in  the  world  since  the  discovery  of  America 
[From  1493  to  1885  is  from  a  table  of  averages  for  certain  periods,  complied  by  Dr.  Adolph  Soctbeer;for  the  years  since,  the  production  is  the  annual  estimate  of  the  Bureau  of  the  Mint] 
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Coining  value 
in  standard 
silver  dollars 

$54,703,000 
89,986,000 
207,  240, 000 
248,990,000 
348,  254,  000 
351, 579, 000 
327, 221, 000 
304, 525, 000 
280, 166,000 

284, 240, 000 

295, 629, 000 

358,  480,  000 

443,232,000 

542, 658, 000 

730,810,000 

371, 677, 000 

224,786,000 

191,  444,  000 

247, 930, 000 

324, 400,  000 

184,  169, 000 

188, 092, 000 

228,861,000 

278,313,000 

409,  322,  000 

509,256,000 

594,  773, 000 

704, 074, 000 

1,018,  708,000 

1.071. 148,400 

1, 086,  030,  900 

213,  403, 800 

238,  166,  600 

262,  634,  600 

274, 293,  700 
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Coining  value 

$1, 954, 000 
3,740,000 
12,952,000 
12,450,000 
17,413,000 
17, 579, 000 
16,361,000 
15,226,000 
14,008,000 
14,212,000 
14,781,000 
17,924,000 
22,  162,  000 
27, 133, 000 
36, 540, 000 
37, 168, 000 
22, 479, 000 
19, 144, 000 
24,793,000 
32, 440, 000 
36,824,000 
37, 618, 000 
45, 772, 000 
55,633,000 
81, 864, 000 

101,851,000 

118,955,000 

140,815,000 

203,  742, 000 

214, 229,  700 

217,  206,  200 
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Production  of  gold  and  silver  in  the  world  since  i860 

[The  annual  production  of  1860  to  1872  Is  obtained  from  6-year  period  estimates  compiled  by  Dr.  AdolDh 
Soetbeer .  81noe  1872  the  estimates  are  those  ortho  Bureau  of  the  Mintl  ** 


Calendar  years 


1860.. 

1861.. 
1862.. 

1863.. 

1864.. 

1865.. 

1866.. 

1867.. 
1868  . 

1860.. 

1870. . 

1871.. 

1872.. 


1873.. 

1874.. 

1875.. 

1876. . 

1877.. 

1878.. 

1870.. 
1880  _ 

1881.. 
1882.. 

1883.. 

1884.. 

1885.. 

1888.. 


1880.. 

1800.. 

1801.. 

1902.. 
1883. 

1804.. 

1805.. 

1806.. 

1897.. 

1808.. 
1800.. 
1000.. 
1001.. 

1902.. 

1003.. 

1004.. 

1005.. 

1006.. 

1007.. 

1008.. 
1000.. 
1010.. 

1911.. 

1012.. 

1913.. 

1014.. 

1015.. 

1916.. 

1917.. 

1018.. 

1910. . 
1020  . 

1021.. 
1022.. 
1023.. 


Total. 


Fine  ounces 


6, 486,  262 
6, 940,  682 
6, 049,  682 
6,  949,  5*2 
5, 049,  582 
6, 049,  582 
6, 270,  086 
6,270,066 
6,270,086 
6, 270,  086 
6,  270,  086 
5,501,014 
6,601,014 


78,766,630 


Grand  total .  711,065,527 


4,663,675 
4,300,023 
4,710,563 
6, 016,  488 
8*  512, 106 
6,761,114 
8, 262, 174 
6,148,880 
4, 083,  742 
4, 034,086 
4, 614,688 
4,021,169 
6,  245,  572 
6,135,079 
6, 116,  861 
5,330,778 
5,073,  700 
6, 749, 306 
6,320,194 
7,004,266 
7,618,811 
8,764.362 
9,615,100 
9, 783.014 
11,420,068 
13.877,806 
14,837.  775 
12,315,  135 
12,625,527 

14,  354,680 
15,852,630 
16,  804,  372 
18, 306,  451 
10,471,080 
19,977,260 
21,422,244 
21,065,  111 
22,022,  180 
22, 397, 136 
22,605.068 
22,254,983 
21,301,836 
22,737.  520 
22,031,094 
20,345,  628 
18,614, 039 
17,698,184 
16,130,110 
15,074,962 

15,  451, 945 
17,750,765 


Value 


$134,083,000 
122,980.000 
122,980.000 
122, 989,000 
122,989,000 
122,989,000 
129,614,000 
129,614,000 
129,614.000 
129,614,000 
129,614,000 
115,  577,000 
116,577,000 


1, 628, 252, 000 


632,298,897 


96,200,000 
90, 750, 000 
97,  ,500,  000 
103,  700, 000 
113,047,200 
119,002,800 
108,778,800 
106, 436,  800 
103, 023, 100 
101,096.600 
95, 392,  000 

101.729.600 
108,  435,600 
106.163,000 
105,  774, 900 
110,  196,000 

123.489.200 
118,  848,  700 
130,650,000 
146,651.500 
157, 404,  800 

181. 176. 600 

198.763.600 

202. 251. 600 
236,073,700 
286,  879,  700 
306,724,100 
254, 576,  300 
260, 002,  000 
206,  737,  600 
327,  702,  700 

347.377.200 
380.  288,  300 
402,503,000 
412,066,600 
442, 837,  000 
454,050, 100 
455,  239,  100 
462. 980.  761 
467,288.203 
460,051,329 
440, 348, 027 
470,026,251 
456, 423,  136 
420,  570,  351 
384,786,306 
365,853,033 
332,823,034 
330,231,702 
310. 420,063 
366,940,884 


Silver 


Fine  ounces 


29, 096, 428 
35, 401,972 
35, 401, 972 
35,401,972 
35,401,072 
35,401,972 
43,051,683 
43,051,583 
43,051,683 
43,051,683 
43,051,683 
63,317,014 
63,317,014 


547,997,231 


13,070,163,470 


14,698,415,470 


63,  267, 187 
55, 300,  781 
62,261,719 
67,753,125 
62, 679,  916 
73,385,451 
74,  383.  405 
74,795,273 
70, 020,  872 
86, 472,  001 
80, 175, 023 
81,567,801 
91, 609, 950 
93.  297.  290 
96,123,686 
108,827.606 
120,  213,  611 
126,005,062 
137, 170, 000 
153,161,762 
165, 472,  621 
164.610,304 
167, 600, 960 
157,061. 3"0 
160,421,062 
100.055,253 
168,337,  452 
173, 501,364 
173,011,283 
162,  763,  483 
167, 689. 322 
164, 105,  266 
172,317,688 
165, 054,  407 
184,206,984 
203,  131,404 
212,  140.023 
221,715,  763 
226,  102,023 
230, 004,  241 
210,013,423 
172,263,506 
173,000,607 
180,801,919 
186.125,017 
203, 150, 431 
170.  M0.94U 
174,423,075 
171, 285.  .542 
209, 615,  448 
242,418,410 


7,509,001,101 


Commercial 
value  * 


$30. 337, 000 
46,101,000 
47,651,000 
47, 616, 000 
47, 616, 000 
47,368.000 
67, 646, 000 
67, 173, 000 
67,086,000 
67,043,000 
67,173, 000 
83,958,000 
83,705,000 


729,563,000 


82,120,800 
70, 674,  400 
77, 578, 100 
78,322,000 
75, 278,  600 
84, 540,  000 
83,532,  700 
K5, 640,  600 
89, 025,  700 

98.232.300 

98.984.300 
90,785,000 
07,818,800 
92,  793,  500 
94,031.000 

102.185.900 
112,414,  100 
131. 937, 000 
135, 500,  200 
133,  404,  400 

129.119.900 
104,  493,000 
100,  645, 600 
105, 850.  300 
06,252,700 
99, 742, 60d 

101,002.600 
107, 626,  400 
1(0,  806,  700 
86,  264,  700 
00,552,200 
95. 233. 300 
105,113,700 
111,721, 100 
121,  577,  100 
108, 655,  100 
110,364,400 
119,727,000 
122,143,800 
141,972,  220 
126, 84S,  107 
98, 261, 760 
89,911.WH 
124,011,387 
166, 240,  580 
200, 002, 335 
201, 688. 402 
176,688,331 
108,110.20., 
142,  536, 021 
169,  760,  759 


5,687. 103,078 


8, 067, 088,  422  I  6,  416, 666. 078 


to  whi*  lbe  >Mrs  m8 10  ,va> 
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PART  I 


REPORT  OF  THE  DIRECTOR  ON  THE  OPERATIONS 
OF  THE  MINT  SERVICE  FOR  THE 
FISCAL  YEAR  1922 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Treasury  Department, 

Bureau  of  the  Mint, 
Washington,  D.  C.,  September  S3,  1922. 

Sir-  In  compliance  with  the  provisions  of  section  345,  Revised 
Statutes  of  the  United  States,  I  have  the  honor  to  submit  herewith  a 
reDort  covering  the  operations  of  the  mints  and  assay  offices  of  the 
Umted^tates  for  the  fiscal  year  ended  June  30,  1922  being  the 
fiftieth  annual  report  of  the  Director  of  the  Mint.  There  is  also 
submitted  for  publication  in  connection  therewith  the  annual  report 
of  this  bureau  upon  the  production  and  consumption  of  the  precious 
metals  in  the  United  States  for  the  calendar  year  1921. 


OPERATION  OF  THE  MINTS  AND  ASSAY  OFFICES. 


INSTITUTIONS  OF  TUB  HINT  SERVICE. 


The  following  institutions  of  the  Mint  Service  continued  opera- 
tions  during  the  fiscal  year  ended  June  30,  1922:  Coinage  mints  at 
Philadelphia,  San  Francisco,  and  Denver;  assay  office  at  New  1  ork, 
which  makes  large  sales  of  fine  gold  bars;  mints  at  New  Orleans  and 
Carson  City  conducted  as  assay  offices;  and  assay  offices  at  Seattle, 
Boise,  Helena,  Salt  Lake  City,  and  Deadwpod.  The  seven  last- 
named  institutions  are,  in  effect,  huUmn-purchasing  agencies  f^  tho 
lar»o  institutions,  and  also  serve  the  public  by  making,  at  nominal 
charge  assays  of  ores  and  bullion.  Electrolytic  refineries  are  oper¬ 
ated  at  the  New  York  and  San  Francisco  institutions. 


COIN  DEMAND. 


The  coinage  of  gold  was  resumed  during  the  past  fiscal  year, 
nearly  $53,000,000  in  value  having  been  executed.  This  permits 
the  issue  of  additional  gold  certificates,  the  issuo  of  certificates 
against  bullion  being  limited  by  law  to  two-thirds  of  such  certificates 
outstanding  Over  92,000,000  silver  dollars  wcro  coined .  during  the 
year  from  bullion  purchased  under  the  terms  of  the  Pittman  Act, 
iiracticallv  all  of  these  dollars  going  into  storage  and  beinv  repre¬ 
sented  in'V  circulation  bv  silver  certificates  issued  against  tmem  in 

riaf  hllf1  dollars  and  ’Tsmlff' 000 
year’s  aggregate  number  of  pieces  executed  by  the  three  mints 
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117,912,205.  Working  periods  of  16  hours  and  24  hours  per  day 
wore  again  a  feature  of  the  year’s  operations,  incident  to  the  effort 
to  reduce  quickly  the  “dean”  stock  of  Pittman  Act  silver  bullion 
to  an  active  asset  in  the  form  of  silver  dollars,  against  which  silver 
certificates  could  be  issued.  Silver  bullion  can  not  be  circulated 
as  cash,  nor  is  it  available  as  a  reserve  against  liabilities  or  paper 
currency.  While  operating  on  a  24-hour  basis  the  average  output 
reached  1,000,000  silver  dollar  coins  per  day — 500,000  at  the  Phila¬ 
delphia  Mint,  280,000  at  San  Francisco  and  220,000  at  Denver. 

GOLD  OPERATIONS. 

Large  gold  receipts  at  the  New  York  assay  office,  principally  of 
imported  refined  bars,  totaled  some  $480,000,000  as  compared  with 
$562,000,000  during  the  preceding  year. 

The  value  of  the  gold  acquired  by  the  Government  at  the  mints 
and  assay  offices  during  the  fiscal  year  1922  was  $540,629,997.69; 
United  States  coin  received  for  recoinage  was  of  value  $2,491,089.03; 
transfers  of  gold  between  mint  offices  totalod  $3,574,397.44;  giving 
an  aggregate  of  gold  handled  by  the  mint  service  during:  the  fiscal 
year  1922  of  $546,695,484.16. 


SILVER  OPERATIONS. 


Receipts  of  purchased  silver  were  again  very  large,  the  total  of 
54,566,332.02  ounces  including  52,671,710.05  ounces  of  Pittman 
Act  silver  costing  $1  per  ounce.  The  average  cost  of  other  pur¬ 
chased  silver  was  $0,658  per  fine  ounce,  its  total  cost  being  SI, 248,- 
555.24;  the  silver  received  for  repayment  to  the  depositors  thereof 
in  bars  bearing  the  Government  stamp  totaled  6,249,499.19  fine 
ounces;  the  United  States  silver  coin  received  for  recoinage  totaled 
1,734,695.72  fine  ounces,  with  recoinage  value  of  $2  398  058  70* 
silver  deposited  in  trust  by  other  Governments  totaled  5  760  74*>  21 
fine  ounces;  the  transfers  of  silver  between  mint  service  ’  offices 
totaled  652,533.92  fine  ounces,  making  an  aggregate  quantity  of  silver 
handled  by  the  mint  service  during  the  fiscal  year  1922  of  68  963  - 
803.06  fine  ounces.  ;  ’ 

Silver  purchased  under  tho  terms  of  the  Pittman  Act,  delivered  to 
mint  institutions,  totaled  to  June  30,  1922,  117,512,000  ounces 
leavmg  approximately  91,500,000  ounces  yet  to  bo  acquired;  86  196 - 
9/9  ounces  have  been  corned  into  111  431  473  standnrrl  8;i™  ,1  ’n_  ’ 
of  which  86,730,000  arc  of  the  old  ’design  PurchlS  under  ^be 

uiw’hn  ACt  ,d'}r‘Ilg  the  w  ycars  a*nco  they  were  begun  in  Mav. 
1920,  have  totaled  somewhat  more  than  the  quantity  of  silver  pro¬ 
duced  from  domestic  mines  during  the  same  period.  This  is  due  to 
the  working  up  of  considerable  stocks  of  crude  domestic  materia” 
shown  by  sworn  reports  of  reduction  concerns  to  have  been  on  hand 
at  the  time  purchases  were  commenced.  Tho  New  York  price  of 
silver  which  does  not  meet  Pittman  Act  requirements  averaWd 
during  the  fiscal  year  ended  .Tune  30,  1922,  $0.66821;  the  lowest  NW 
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DEPOSITS  OF  GOLD  AND  8ILVER. 

Tho  numb  or  of  deposits  received’ during  the  past  fiscal  year,  91,669, 
exceeded  any  prior  year.  Imports  of  gold  and  Pittman  Act  silver 
purchases  account  for  the  high  number.  Increase  is  noted  of  about  50 
per  cent  in  number  of  deposits  received  at  the  Boise  and  Helena  assay 
offices,  evidently  due  to  greater  prospecting  activity;  approximately 
70  per  cent  increase  at  the  New  Orleans  office  is  noted. 

REFINERIES. 

Considerably  increased  production  of  electrolytically  refined  gold, 
and  reduction  in  silver,  featured  the  refinery  work  of  the  past  year. 

NEW  COIN  DESIGNS. 

Four  new  coins  as  illustrated  on  opposite  page  were  issued  during 

the  past  year.  _  _  .  ,  .  ,  , 

The  eace  dollar”  takes  the  place  of  the  old  design  of  tho  standard 
silver  dollar,  which  was  first  issued  in  1878.  This  coin  commemo¬ 
rates  the  declaration  of  peace  between  the  United  States,  Germany, 
and  Austria,  exchanges  of  peace  treaty  ratifications  having  been 
made  in  Berlin  on  November  11,  1921,  and  in  Vienna  on  November  8, 
1921  and  peace  having  been  proclaimed  by  tho  President  of  the 
United  States  on  November  14  and  17,  1921,  respectively.  No 
special  congressional  authority  was  required  for  the  change  in  design 
of  the  silver  dollar,  since  the  law  permits  changing  the  design  of  any 
of  our  coins  not  more  frequently  than  once  in  25  yearn.  The  design 
of  the  44  Peace  dollar”  was  selected  by  the  Fine  Arts  Commission  from 
models  submitted  by  a  number  of  prominent  sculptors,  and  is  the 
work  of  Anthony  de  Francisci.  On  the  obverse  is  a  female  head 
emblematic  of  Liberty,  wearing  a  tiara  of  light  rays,  and  the  word 
“ Liberty”;  on  the  reverse  is  an  eagle  perched  on  a  mountain  top, 
holding  in  'its  talons  an  olive  branch,  witnessing  the  dawn  of  a  new 
day;  the  word  44 Peace”  also  appears.  Other  mottoes  and  inscrip¬ 
tions  are  as  required  by  the  coinage  laws.  The  design  for  the  silver 
“Peace  dollar’1  was  approved  in  December,  1921,  and  1,006,473 
pieces  were  executed  by  the  close  of  the  calendar  year.  Subsequent 
coins  of  this  design  wifi  bear  the  year  in  which  made.  At  the  close 
of  the  fiscal  year  on  June  30,  1922,  a  total  of  24,701,473  of  the  new 
design  coins  had  been  struck.  . 

The  Alabama  centennial  half  dollar  bears  on  one  side  portraits  of 
the  first  governor  of  Alabama  and  of  tho  present  governor  of  the 
State;  also  22  stars,  indicative  of  the  twenty-second  State  of  the 
Union;  the  reverse  is  an  adaptation  of  the  seal  of  the  State,  an  eagle 
standing  on  tho  shield,  holding  arrows  in  its  talons,  with  the  motto 
44  Here  we  rest,”  and  the  dates  “1819—1919. 

The  Ulysses  S.  Grant  centennial  half  dollar  bears  on  one  side  a 
strong  profile  portrait  of  General  Grant  and  on  the  other  side  a  sketch 
of  the  historic  log  cabin  in  wliich  he  was  born. 

The  Ulysses  S.  Grant  centennial  gold  dollar  is  a  reproduction  in 
miniature  of  the  half  dollar,  the  only  change  being  the  value  of  the 
coin.  . 
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COINAGE. 

The  domestic  coinage  of  the  fiscal  year  1922  was  of  value  $145,712,- 
742  namely,  $52,990,000  in  gold  double  eagles;  $10,016  in  Grant 
memorial  gold  dollars;  $92,388,473  in  standard  silver  dollars  (67,687,- 
000  old  design,  24,701,473  new  design);  $160,093  in  subsidiary  silver, 
consisting  of  $50,026.50  landing  of  the  pilgrims  tercentennial 
half  dollars,  $25,014  Missouri  centennial  half  dollars,  $35,022  m 
Alabama  centennial  half  dollars,  and  $50,030.50  in  Grant  memorial 
half  dollars;  $72,350  nickel:  and  $91,810  bronze  coin.  The  coinage 
other  than  domestic,  totaling  11,916,030  pieces,  included,  at  the 
Philadelphia  Mint,  16,030  gold  pieces  for  Costa  Rica,  3,900,000  silver 
pieces  for  Venezuela,  and  3,000,000  silver  pieces  for  Colombia;  at  the 
San  Francisco  Mint,  5,000,000  silver  pieces  for  Indo-China. 

The  seigniorage  on  United  States  coinage  executed  totaled  $21,- 
088,524.79,  of  which  $20,919,928.83  was  on  standard  silver  dollars, 
$40,661.82  was  on  subsidiary  silver  coins,  and  $127,934.14  was  on 
nickel  and  bronze  coins. 

STOCK  OF  COIN  AND  BULLION  IN  THE  UNITED  STATES. 

On  June  30,  1922,  the  estimated  stock  of  domestic  coin  in  the 
United  States  was  $1,515,774,608,  of  which  $863,389,318  was  gold, 
$381,174,404  was  silver-dollar  coin,  and  $271,210,886  was  subsidiary 
silver  coin. 

The  stock  of  gold  bullion  in  the  mints  and  assay  offices  on  the  same 
date  was  valued  at  $2,850,230,389.14,  a  gain  over  last  year  of  $441,- 
548,342.54,  and  the  stock  of  silver  bullion  was  44,334,061.59  fine 
ounces,  a  decrease  over  last  year  of  15,412,137.2  ounces. 

PRODUCTION  OF  GOLD  AND  SILVER. 

The  production  of  gold  and  silver  in  the  United  States  during  the 
calendar  year  1921  was  as  follows:  Gold,  $50,067,300,  a  reduction 
from  last  year  of  $1,119,600,  and  silver,  53,052,441  fine  ounces,  a 
reduction  from  last  year  of  2,309,132  ounces. 

INDUSTRIAL  ARTS. 

The  amount  of  gold  consumed  in  the  industrial  arts  during  the 
calendar  year  1921  was  $50,674,270,  of  which  $23,050,332  was" new 
material.  Silver  consumed  amounted  to  35,867,946  fine  ounces 
of  which  28,843,628  fine  ounces  were  new  material. 

IMPORT  OF  GOLD  COIN. 

The  net  import  of  United  States  gold  coin  for  the  fiscal  year  ended 
June  30,  1922,  was  $1,774,498. 

ESTIMATES  FOR  THE  FISCAL  YEAR  1924. 

Total  appropriation  estimates  for  the  mint  service  for  the  fiscal 
year  1924,  including  the  office  of  the  Director  of  the  Mint,  amount 
to  $1,383,390.  The  appropriations  for  the  year  1923  amount  to 
$1,361,95$. 


OPERATIONS  OF  THE  MINT  SERVICE. 
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APPROPRIATIONS,  EXPENSES,  AND  INCOME. 

The  appropriated  amounts  available  for  mint  service  uses  during 
the  fiscal  year  1922  totaled  81,791,527.65;  reimbursements  to  appro¬ 
priations  for  services  rendered  amounted  to  $548,407.20,  making  an 
available  total  of  82,339,934.85. 

The  expenses  chargeable  to  appropriations  were  $2,070,485.21; 
those  chargeable  to  income,  $4,120.89;  total,  $2,074,606.10. 

The  income  realized  by  the  Treasury  from  the  mint  service  totaled 
$22,189,212.69,  of  which  $21,088,524.79  was  seigniorage.  It  should 
be  noted  however,  that  the  seigniorage  on  the  coinage  of  silver 
dollars,  which  amounted  to  $20,919,928.83  for  the  fiscal  year  1922, 
merely  offsets  an  equal  loss  which  was  incurred  when  silver  dollars 
were  melted  and  sold  under  the  terms  of  the  Pittman  Act. 


ADDITIONS  AND  IMPROVEMENTS. 

At  the  Denver  Mint  the  inspection  pit  under  the  main  storage  vault 
was  converted  into  a  subvault,  capable  of  holding  30,000,000  standard 
silver  dollars,  thus  meeting  the  urgent  need  for  additional  vault  space. 

At  the  Philadelphia  Mint  two  new  rolling  mills  were  completed  in 
the  machine  shop  and  placed  in  commission  in  the  rolling  room. 
These  additions  materially  add  to  the  mint's  rolling  capacity.  Two 
coining  presses,  as  well  as  numerous  other  mechanical  devices,  are 
under  way  in  the  machine  shop.  It  has  been  clearly  demonstrated 
that  the  indirect  arc  type  of  electric  furnace  is  uncertain  and  unsat¬ 
isfactory  for  alloying  the  precious  metals.  Oxidation  is  constantly 
to  be  guarded  against,  and  the  absorption  of  silver  by  lining  of 
hearth  causes  the  production  of  a  different  alloy  from  figured  standard. 
Alloyed  metal,  where  fineness  is  so  carefully  checked  by  assay,  should 
be  melted  in  a  crucible  type  of  furnace  free  from  absorption  and 
direct  effect  of  generated  heat. 


INCOME  AND  EXPENSES  OF  THE  FISCAL  YEAR,  1922. 


INCOME. 


Earnings : 

Credited  to  appropriations — 

Charges  on  foreign  coinage  ex¬ 
ecuted  . . 

Silver  dollar  coinage  costs, 

from  special  fund . 

Charges  for  manufacture  of 

special  medals . . 

Charges  for  work  done  for  other 
institutions,  etc . 


$119,  728.  75 
398,  238. 15 
13,  787.  37 
22,  652.  93 


Total  earnings  credited  to  ap¬ 
propriations  .  $548,407.20 

Credited  to  revenues — 

Mint  charges  on  bullion .  404,  652.  33 

Proceeds  of  medals  sold .  3,926.52 

Receipts  from  special  assays 
of  bullion  and  ores .  3, 528. 80 

Total  earnings  credited  to  rev¬ 
enues .  412,107.65 


Total  earnings 


$960,  514. 85 
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Profit*: 

Gain  on  bullion  shipment* 

to  refineries . $178. 89 

1/088  contra  losses . 13 

-  $178. 76 

Surplus  bullion  recovered .  87,  765. 28 

Proceeds  of  sale  of  by-products 

(platinum,  etc.) . . .  49,993.68 

Proceeds  of  sale  of  old  materials.. . .  2, 067. 02 

Commission  on  telephone  calls .  168.  31 


Total  profits  other  than  seign¬ 
iorage  . . .  $140, 173. 05 

Seigniorage  on  silver  dollar  coinage.  20, 919, 928. 83 
Seigniorage  on  subsidiary  silver 

coinage . 40,661.82 

Seigniorage  on  minor  coinage — 

Nickel .  63,047.68 

Bronze .  64, 886. 46 


Total  seigniorage .  21, 088, 524. 79 

Total  profits . $21, 228, 697. 84 

Total  income .  22, 189,  212. 69 


EXPENSES. 

Chargeable  to  appropriations: 

Compensation  of  employees — 

Mint  Bureau,  salaries  appropriation .  22, 626.  37 

Mint  Bureau,  increase  of  compensation  ap¬ 
propriation  .  2, 640. 00 

Mints  and  assay  offices,  salaries  appropria¬ 
tions .  226,  296. 83 

Mints  and  assay  offices,  wages  appropriations. . .  1, 145, 580. 86 

Mints  and  assay  offices,  increase  of  compensa¬ 
tion  appropriation .  190,  753. 98 


Total  compensation  of  employees .  1, 587, 898. 04 

Equipment,  stores,  and  other  expenses — 

Mint  Bureau,  contingent  appropriation .  6, 155. 17 

Mints  and  assay  offices,  contingent  and  per¬ 
manent  appropriations  including  $13,- 
624.56  wastage  of  gold  ana  silver  in  opera¬ 
tive  departments  and  $6,592.97  loss  on 

assay  value  of  sweeps  sold) .  474, 167. 24 

Transportation  of  bullion  and  coin  between  mints 
and  assay  offices,  freight  appropriation .  2,264.76 


Total  miscellaneous  expenses  chargeable  to 


appropriations .  482,587.17 


Total  expenses  chargeable  to  appropriations .  2  070  485  21 

Chargeable  to  revenue: 

Seigniorage  on  minor  coinage — 

Expense  of  distributing  minor  coin  to  Treas- 

ury  offices. . . . . .  3, 993  M 

v\  astage  of  minor  metals  in  operative  depart- 
mento .  122.35 


Total  chargeable  to  revenue . 

Total  expenses . 

Net  income  of  the  Government  from  the  mint  service 

Total . 


4, 120. 89 


2,074,606.10 
20, 114,  606.  59 


22, 189,212.69 
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DEPOSITS,  INCOME,  EXPENSES,  AND  EMPLOYEES,  BY  INSTITUTIONS, 
FISCAL  YEAR  1922. 

The  number  and  value  of  deposits,  the  income  (including  seignior¬ 
age)  ,  the  expenses  of  the  fiscal  year  1922,  and  the  number  of  employees 
on  June  30,  1922,  at  each  institution,  follow: 


Institution. 

De¬ 

posits. 

Mint. 

service 

transfers. 

United  States 
coining  value 
of  gold  and 
silver  receipts. 

Income.1 

Expenses 
from  appro¬ 
priation.* 

Transpor¬ 
tation  of 
bullion 
and  coin. 

Em¬ 
ployees 
June 
30, 1922. 

Philadelphia.... 
San  Francisco.. 
Denver . 

28,331 

23,449 

14,095 

18,748 

456 

241 

714 

3,327 

6 

$37,580,721.82 
84, 181,271.59 
24,933,115.87 
481  286,684.30 

$11,657, 758.fi© 
4,969,217.70 
4,675,818.28 

$897,963.09 
431,331.42 
298,768. 16 

$590. 17 
180.64 
69.09 

356 

149 

82 

Mpnr  Ynrlr 

331,321.46 
1, 103. 57 
454. 15 

345, 875. 25 

125 

Now  Orleans... 
Carson  City . 

652,022.83 

61,009.29 

11,571.74 

4,461.16 

6 

9.78 

3 

Boise  . 

627 

340, 157. 01 

1,292.06 

6,559.59 

94.66 

4 

Helena . 

357 

99,211.65 

437.65 

6, 3S3. 13 

34.60 

3 

Dead  wood.. 

10 

3,285.49 

566.00 

5, 557. 31 

7.91 

3 

Seattle _ 

1,302 

106 

3,052,812.74 

18,819.97 

2,448.27 

26,461.54 

1,256.00 

11 

Salt  Lake  City.. 

387.89 

4, 131. 28 

21.91 

2 

Total . 

87,622 

4,047 

632,218,113.56 

21,640,805.62 

2,039,063.67 

2,264.76 

744 

t  Does  not  Include  1548,407.20  received  by  the  Mint  Service  for  work  performed. 

*  Includes  transportation  of  bullion  and  coin  between  mints  and  assay  offices.  Does  not  Include  $31,421.54 
Mint  Bureau  expenses  charged  against  appropriations  or  $4,121.02  Mint  Service  expenses  paid  from 


COINAGE. 

Details  of  the  coinage  executed  during  the  fiscal  year  ended  June 
30,  1922,  are  given  in  the  following  tables: 

Domestic  coinage  of  the  United  States  mints  during  the  fiscal  year  19ft . 


Denominations. 

Philadelphia. 

San  Francisco. 

Pieces. 

Value. 

Pieces. 

Value. 

Double  eagles . 

873,000 

10,016 

$17,460,000.00 

10,016.00 

1,776,500 

$35, 530, 000. 00 

Dollars,  Grant  memorial . 

Total  gold . 

883,016 

17,470,016.00 

1,776,500 

35,530,000.00 

Silver  dollars. .  . . . 

50,707, 473 

100,053 

50,028 

70,044 

100,061 

50,707,473.00 

50,026.50 
25,014.00 
35,022.00 
50, 03a  50 

21, 4S0, 000 

21,480,000.00 

Half  dollars: 

Grant  memorial . 

Total  silver . 

51,027,659 

50,867,566.00 

21,4550,000 

21,480,000.00 

1,447,000 

2,021,000 

72,350.00 

20,210.00 

1-cent  bronze. . . . . 

Total  minor . . . 

3,468,000 

92,560.00 

Total  coinage . . ....<• . 

55,378,675 

68,430,142.00 

23,256,500 

57,010,000.00 
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Domestic  coinage  of  the  UniUd  States  mints  during  the  Jiscal  gear  1922 — Continued. 


Denominations. 

Denver. 

Total. 

Ploces. 

Value. 

Pieces. 

Value. 

Double  eagles . 

2,649,500 

10,016 

$52,990,000.00 

10,016.00 

Dollars,  Grant  memorial. . . 

Total  gold . 

2,659,516 

53,000,016.00 

Silver  dollars. . 

$20, 201,000100 

20,201,000 

92.38S,  473 

100,053 

50,028 

70,044 

100,061 

92,388,473.00 

50,026.50 

25,014.00 

35,022.00 

50,030.50 

Hal/ dollars: 

Pilgrim  tercentennial . 

Missouri  centennial . 

Grant  memorial . 

Total  silver . 

20,201,000 

20,201,000.00  92, 70S, 659 

92,548,566.00 

5-cent  nickels 

1-cent  bronze . . 

7,100,000 

7i,6oaoo 

1,447,000 

9,181,000 

72, 35a  00 
91,810.00 

Total  minor . 

7,160,000 

71,600.00 

10,628,000 

164, 16a  00 

Total  coinage . 

27,361,000 

20, 272, 600. 00 

105,996, 175 

145,712,742.00 

Coinage  of  the  United  Stater  mints /or  other  country  during  the  JUcal  year  19tt. 


Country  and  denomination. 

Gold 

pioccs. 

Silver 

pieces. 

Country  and  denomination. 

Gold 

pieces. 

Silver 

pieces. 

At  Philadelphia: 

For  Costa  Rico,  2  col- 

oncs . 

For  Colombia,  half 
pesos . 

16,030 

3,000,000 

500.000 

1,000.000 

1,000,000 

At  Philadelphia— Contd. 

For  Venezuela— Contd. 

4  bolivars . 

i  bolivars . 

600.000 

800,000 

5,000.000 

For  \  cnczuela— 

5  bolivars . 

2boli\ars . 

At  San  Francisco: 

For  Indo-China,  pias¬ 
ters . 

1  bolivars . 

Total  number  of  pieces. 

16,030 

11,900,000 

deposits  op  foreign  gold  bullion  and  coin 

received  from  the  following  cotmtri£  dunm,  the  fi^  ,’  hav,ng  b.cen 
June  30,  1922:  S  aunn®  the  fiscal  year  ending 


Country. 

Crude 

bullion. 

Refined  bullion. 

Coin. 

Fine 

ounces. 

Coining 

value. 

Fine 

ounces. 

Coining 

value. 

Fine 

ounces. 

Coining 

value. 

North  America: 

Canada. . 

$215, 191 
715,' ois* 

Cuba . 

Mexico . 

Nova  Scotia . 

. 34,589 

959,139 
. 2i,*3ig* 

$19, 827, 163 
440, '703* 

673 
M  369 

$13,912 

7-628 

Central  American  States 
ftn/j  West  Indies 

13 

209 

881,698 

South  America. . 

53, 475 
319,990 

If  105, 426 
8,614,780 

'3i, *359 

240 

459,701 

407,261 

199 

i»i *536* 
1,597, 184 
1,313,103 
115 

„  4,961 

9,502,863 

8,418,832 

4,114 

J,' 959.401 
33, 016, 724 
27, 144,248 
2,377 

Austria . 

Denmark .  . 

Finland. . .  . 

France....’  . 

Germany . *  ’  ‘  [ . 

Great  Britain. .  . 1 

Holland . . 

’*’ . 328* 

3,450,584 

14,096 

5,769,731 

129,278 

*6*786' 
71,329,902 
.  291,390 

119,270,925 
2,672,413 
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Cwntry. 

Crude  bullion. 

Refined  bullion. 

Coin. 

Fine 

ounces. 

Coining 

value 

Fine 

ounces. 

Coining 

value. 

Fine 

ounces. 

Coining 

value. 

Europe— Continued . 

Italy . . 

2 

530,473 

MS 

313 

141 

1ft,  963,  R30 
17, K40 
6,512 

Russia  (non-Bolshevik). 
Spain . . 

39 
13.  WN 
IS,  MW 
28,046 
2,906 

316,833 
Ml,  173 

$M6 
289,361 
322. SOS 
379,702 
00,072 

6,349, 519 
13,460,941 

91 

1,  MM,  460 

2,  M3, 701 

f  1,943 
37, 342,  S43 
3tf.l97.9M 

Sweden . 

Swilterland . 

Turkov  .  . 

323,637 

10,  H06, 294 

Asia:  5 

China . 

319 

163,994 

6,304 

3,390,037 

India .  . 

Japan . 

64,697 

193 

1,780,  842 
4,081 

Persia . 

Siberia . 

2 

4,709 

41 

97,344 

Afriea: 

Egypt . 

Soiiin  Africa . 

30 

620 

Australasia,  New  Zealand.. 
Mixed  coin . 

73,409 

1,317,499 

33,194 

1,140,743 

2,630 

34,367 

1,320,705 

31,339,792 

13,234,227 

314,919,421 

3,996,941 

123,067,772 

DEPOSITS  OF  FOREIGN  SILVER  BULLION  AND  COIN. 

Foreign  silver  bullion  containing  1,705,423  fine  ounces,  of  the 
value  of  §2,357,592,  and  foreign  silver  coin  containing  5(2 19.623  fine 
ounces,  of  the  value  of  S7, 215,653,  was  deposited,  having  ooen  re¬ 
ceived  from  the  following  countries  during  the  liscul  year  ending 
June  30,  1922: 


Country. 

Crude  bullion. 

Refined  bullion. 

Coin. 

Fine 

OilUCOS. 

Subsidiary 

silver 

coining 

value. 

Fine 

ounces. 

Subsidiary 

silver 

coining 

value. 

Subsidiary 

Fine  sliver 

ounce'.,  j  coining 
value. 

North  America: 

Canada . . 

6,703 

1,147,171 

2 

104,814 
230, 371 

89,266 

1,383,839 

3 

144, 806 
346,392 

17,818 

37,723 

$24,217 
32, 140 

Mexico  .  . . 

26,023 

$33,974 

Novia  Scotia . 

Central  American  States  and 
West  Indies . 

11,817 

323,924 

207 

961 

4,397,097 

16,334 

450,560 

2*W 

1,329 

6,078,586 

South  Amorim. _ . 

Europe 

Austria . 

Frni>cn  . 

Germany . 

97,040 

134,149 

Tfnllftnd . 

23 

5,298 

5 

750 

1,600 

0,868 

3,915 

5,173 

14,053 

34 

7,324 

7 

1,037 

2,212 

13,642 

5,412 

7,151 

19,427 

' 

Russla\non-  Holshevlkj . . . 
Spain 

342,949 

474,096 

Switzerland 

Turkey 

34 

47 

Asia: 

('hina . 

India . 

Persia . .  . 

3 

7 

Africa-  Kpypi  . 

380 

2,814 

523 

3,890 

Australasia:  Vow  Zealand.  . 

Mixed  coin. 

114,606 

158,432 

Total . . . 

1,333,  M2 

2,147,077 

1,017,681 

132,281 

210,315 

100,671 

5,219,023 

7,215,033 

3,512,243 

Cost  value  . 
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REFINED  SILVER  BULLION  DEPOSITED  IN  TRUST  FOR  USE  IN  COINAGE  FOR  OTHER 
GOVERNMENTS. 


Canadian  bullion . . 

Mexican  bullion . . 

Refinery  and  origin  unknown 


Fine  ounces. 
104,532 
680,862 
...  3,873,148 


Total. 


4,757,542 


ISSUE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION. 

The  value  of  the  fine  gold  bars  issued  in  exchange  for  gold  coin 
and  bullion,  monthly,  by  the  United  States  mints  at  Philadelphia, 
San  Francisco,  and  Denver,  and  the  assay  office  at  New  York  for 
the  fiscal  year  1922  was  as  follows: 

EXCHANGED  FOR  GOLD  COIN. 


Months. 

Philadelphia. 

San  Francisco. 

Denver. 

New  York. 

Total. 

1021. 

July . 

August . 

September . 

October . 

November . 

December . 

1022. 

January . 

February . 

March . 

April . 

May . 

June . 

$110,652.18 

105,668.02 

130,809.40 

176,187.01 

85,687.05 

05,005.01 

00,685.70 

110,531.55 

145,963.00 

166,327.92 

495,041.68 

125,543.36 

$51,065.86 
54,086.85 
54,431.03 
63,325  02 
54,300.31 
62,533.08 

40,561.99 

55,010.57 

50,522.35 

31.182.46 
40, 177.74 

55.125.46 

. 

$1,010,671.50 

2.890.538. 17 
3,575,118.44 
4,014,580.85 
2,988,160.04 
2,309,657. 81 

3.118.753. 17 
3,936, 163.66 

3.936.117. 17 
3,150,051.16 

5.795.758.75 

3.805.818.76 

$1, 172,389. 54 
3,050,293.04 

3.760.359.77 
4,254,004.68 
3, 12S,246.  40 
2,468, 187.70 

3,250,000.86 

4.102.605. 78 
4,132,603.51 
3,347,561.54 
6,331,878. 17 
4,076,487.58 

Total . 

1,839,904.67 

613,315.42 

40,621,398.48 

43,074,708.57 

EXCHANGED  FOR  GOLD  BULLION. 


July . 

August . 

September.. 

October . 

November. . 
December. . 


January... 
February. . 

March . 

April . 

May . 

June . 


Total.. 


Philadelphia. 

San  Francisco. 

Denver. 

New  York. 

Total. 

$37, 128.56 
36, 106.29 
46,638.03 

$3,421  71 
9,666.65 
11,319.59 

$4,718.55 
2,440. 78 
5,273.27 

$565,346.01 

377,805.37 

$610,614.86 

428,109.09 

47,951.74 
61,9.86.52 
45,586. 16 

5,862. 11 
6,182.34 
0,061.86 

5,425.28 
3, 135.66 
2,831.20 

538,318.09 

364,743.06 

419,604.62 

63,230.  S9 
507,557.82 
428,047.53 
474,086.84 

52,575.07 
46,611. 17 
58,585.27 
51,322.45 
57,908.78 
38,114.02 

12, 132. 67 
7,749  00 
8,319.03 

6.905.52 

8.539.52 
1,000.  42 

4, 437.. 50 
5,806.09 
2,854.31 
4,478.63 
3,899.59 
3,532.76 

452,755.49 
336,428.08 
449,174.54 
441,018.65 
449,303.04 
329, 123.67 

521,900.73 

396,624.94 

518,933.15 

503,785.25 

510,650.93 

372,370.87 

570,544.06 

87,820.42 

48,837.22  | 

4,723,711.25 

5,430,912.95 

balances,  receipts,  AND  DISBURSEMENTS  op  gold  bullion. 

Balancos  of  gold  bullion  on  hand  June  to  iooi  „  j 
bursements,  and  balances  Juno  30  1922  and  receiPts,  dis- 

offices,  are  shown  in  the  following  tablo:  1  ^  mlnt3  and  assaJ 


OPERATIONS  OF  THE  MINT  SERVICE. 


17 


Institution. 

Balance  on 
June  30,  1921. 

Receipts 
during  fiscal 
year  1922 
(details  below). 

Total. 

Disburse¬ 
ments  during 
fiscal  year 
1922 

(details  below). 

Balance  on 
Juno  30,  1922. 

Philadelphia. 

San  Francisco . 

Denver . 

New  York . 

New  Orleans. 

Carson  City . 

Helena . 

Boise . 

Peadwood . 

Seattle....  . 

Salt  Lake  City... 

Total . 

*317,403,027.88 
386,558, 987.76 
188, 476,161.65 
1,515,963,881.79 
126,211.75 
17,610.46 
5,615.29 
14,960.37 
1.20L63 
72, 161.  88 
23,223. 14 

$6,405,375.50 

61,785,944.61 

7, 732, 294. 63 
466,714,163.91 
528, 193. 31 
58, 974. 68 
96. 271. 88 
333,712.10 
2,333.68 
3,020,569.22 
17,650.55 

*323,  SOS,  403.  47 
448,344,932.37 
196,  207, 456. 28 
1,982,698,045.70 
654,405.06 
76,  585. 14 
101,887.17 
348,672. 47 
3,538.31 
3,002,731.10 
40,873.60 

*19,916,419.65 

36,240,  566.33 
49, 714.  46 
45,381,483.04 
32 

72, 484. 88 
85, 801.26 
336,555.57 
2.96*17 
3,024, 590.89 
36,557.05 

*303.891,983.82 
412,104,366  04 
196,157,741.82 
1,937,316,562.66 
654,  404. 74 
4, 100. 26 
16.0S5.91 
12,116.90 
57a  14 
68, 14a  21 
4,31664 

2,408,682,046. 60 

546,695,484. 16 

2,955,377,530. 76 

105,147,141.62 

2,850,230,380. 14 

detailed  receipts  of  gold  bullion. 


Institution. 

Deposits 
including 
U.S.  un- 
current  coin. 

Surplus  bull¬ 
ion  recovered 
(including 
shipment 
gains). 

Transfers  from 
mints  and 
assay  offices. 

Total. 

Philadelphia . 

San  Francisco. . 

Denver . 

New  York .  . . 

New  Orleans 

Carson  City . 

Helena. . 

Boise . 

*6,393,796.20 
58,215,308.40 
7,728,183.69 
466,685,  595.73 
528,021.87 
58,941.69 
96.227.61 
333,431  08 
2, 323.98 
3,020,230.50 
17, 583.  29 

*6,644.60 
7,581.83 
3,077.35 
23,400.22 
171  44 
32.99 
44.27 
281.02 
9.70 
131.  91 
67.26 

*4, 934.  79 
3,563,054.38 
1,033.50 
5,167.96 

*6,  46'i,  375.  SO 
61, 785, 946  61 
7,732,294-63 
466, 714, 163.  91 
528,193.31 
58,974.68 
96,271.88 
333,712.10 
2,333.68 
3,020,569.22 
17,650.55 

Pood  wood . 

Seattle . 

Salt  Lake  City . 

Total . 

. . . . i 

206  72 

543,079,644. 13 

41,442.50 

3,574,307.44 

546,695,454.16 

DETAILED  DISBURSEMENTS  OF  GOLD  BULLION. 


Institution. 

Bars  paid  to 
depositors. 

Transfers  to 
mints  and 
assay  offices. 

Sold  in 
sweeps, 
manufac¬ 
tures,  etc. 

Bars  Issued  In 
exchange  for 
coin. 

Philadelphia 

*570,544.06 
87,826  42 
48,838.36 
4,721,322.27 

*11,073.42 

*8,997. 19 
8,638.24 
876.10 
38,762.29 

*  1,839,994.67 
613,315.42 

San  Francisco. . . 

Denver  . 

New  York .  . 

Carson  City . 

Helena . 

Boise .  . 

40,621,398.48 

72,484.88  . 
85,801.26  . 
336,  5ll.  05 
2,968.17  . 
3,024,596  87  . 
36,557.05  . 

Deadwood . 

8cattle .  . 

sou  Lake  city....;.";;;;;;;;;;;”;;;;;;;; 

. 

6,428,525.11 

3,570,016  70 

57, 273.  S2 

*3, 074, 708.57 

Institution. 

Manufactured 
into  coin.1 

Wastage 

and 

shipment 

losses. 

Total. 

Philadelphia.  . 

*17,454,935.21 

35,530,000.00 

*875. 10 
792.25 

*19,916,419.65 
36,240,566  33 
„  49,714.40 
381, 483.  04 
32 

72, 454.  88 
85.801  26 
336,555.57 
,  2,968.17 

3,024,590.89 
36,  557. 05 

San  Francisco 

Denver .  . 

New  Orleans. 

Carson  City . . . . 

Deadwood.... 

Seattle _  _ ” . 

Salt  Lake  City...  .  . 

. .02 

Total . 

53,014,935.21 

1,6S2.21 

105, 147. 141.62 

1  Includes  Costa  Rican  coinage  at  Philadelphia,  S14,010-2L. 

12905°— 22 - 2 
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report  of  the  director  of  the  mint. 

PURCHASE  OF  MINOR  COINAGE  METAL  FOR  USE  IN  DOMESTIC  COINAGE. 

During  the  fiscal  Tear  1922  there  was  purchased  for  delivery  at 
the  Mint  at  Philadelphia  584,892.37  troy  ounces  of  minor  coinage 
metals  at  a  cost  of  $5,665.24  as  follows: 


Metal. 

Troy  ounces 

Cost. 

583,333.33 
1, 173. 75 

35,650. 00 
11.28 

3S5.29 

5S4, 892. 37 

3.86 

5,665.24 

There  were  no  purchases  during  this  year  of  nickel  and  bronze 
blanks  prepared  for  stamping. 


DISTRIBUTION  OF  MINOR  COINS. 


The  only  minor  coin  distributed  by  the  mints  during  the  fiscal 
year  1922  was  approximately  $50,000,'  from  the  San  Francisco  Mint, 
distribution  costs  of  the  year  cover  expenses  incurred  in  prior  years. 
The  amounts  paid  were':  $3,746.89  by  the  Philadelphia  Mint  and 
$251.65  by  the  Denver  Mint;  total,  $3,998.54. 


MINOR  COINS  OUTSTANDING. 


The  following  statement  show's  the  coinage  of  minor  coins  by 
denominations  since  1793,  the  amount  on  hand,  issued,  melted,  and 
outstanding  June  30,  1922: 


Denomination. 

Coined. 

On  hand. 

Issued  (net). 

Melted. 

Amount  issued 
and  out¬ 
standing 
June  30,  1922. 

Philadelphia: 

Copper  cents . 

Copper  half  cents  1 . 

Copper-nickel  cents . 

Bronze  1-ccnt  pieces . 

Bronze  2-ccut  pieces . 

Nickel  3-cent  pieces . 

Nickel  5-ccnt  pieces . 

Total . 

San  Francisco: 

Copper  cents . 

$1,562,887.  44 

n 

2,007,720.00 
36,  449,066.83 
912,020.00 
041,349.48 
55,277,568. 10 

‘ioss  190.06* 

995,005.00 

$1, 562, 887. 44 
39,926.11 
2,007,720.00 
35, 760, 870.  S3 
912,020.00 
941,349.48 
54,282,563. 10 

$382, 207. 10 

806,640.17 
714,215.25 
342,111.74 
286,041.10 
5, 014, 94a  35 

$1,180,620.34 
39,926.11 
1,201,079.83 
35, 046,655.58 
569,908.26 
635,308.38 
49,267,022. 73 

97, 190,537.96 

1,683, 201. 00  | 

I  95,507,336.96 

7,546,215.71 

87,961,121.25 

5.05 
13,966.00 
11.  .52 
58.80 
44,983.60 

Bronze  1-cent  pieces . 

Bronze  2-ccnt  pieces . 

3, 243, 700. 00 

154,932.30 

3,088,767.70 

3,074, 801.70 

Nickel  3-ccnt  pieces . 

Nickel  5-ccnt  pieces . 

Total . 

Denver: 

Bronze  1-cent  pieces . 

Bronze  2-ccnt  pieces . 

NickoJ  3"Of*nt  |)[(hts 

2,411,450.00 

119,441.02 

2, 292, 008. 98 

2,247,025.38 

5,655, 150.00 

274,373.32 

5,380,776.68 

59,024.97 

5,321,827.08 

3,146,300.00 

202,507.00 

2,943,793.00 

2,919.62 
12.32 
1.38 
67,S22. 10 

2,940,873.38 

Nickel  5-ccnt  pieces . 

Total . 

Grand  total . 

3,923,915.00 

534,325.00 

3, 389,300. 00 

8,321,767.90 

7,070,215.00 

736.W2.00 

6,333,383.00 

70,755.42 

6,202,641.28 

109,915,902.96 

2,694,406.32 

107,221,493.64 

7,675,996.10 

1 99, 545, 589. 01 

are  nSnScrmnJuS!i°f  ^  melt,ng  °f  *ny  °f  th°  °ld  coppcr  half  *nt*  but  U  Is  that  few,  if  any, 

*  Deduct  $v>.07  value  of  old  coins  melted  at  San  Francisco  and  Denver  Mints  for  th«  n««r  i_imi 

Suit iirac’mluT.11'  “nn,m!nt  mlnor  col,1!  mcll«1  “<  »«  not  nocossway  tho* 


19 


OPERATIONS  OF  THE  MINT  SERVICE. 

OPERATIONS  OF  THE  ASSAY  DEPARTMENTS. 

The  principal  work  of  the  assay  department  of  the  coinage  mints 
and  the  assay  office  at  New  York  during  the  fiscal  year  1922  is  sum¬ 
marized  as  follows: 


Item. 

1 

Philadelphia. 

San  Francisco. 

Samples. 

Assays. 

Reports 

Samples. 

Assays. 

Reports. 

Silver  purchases  (Pittman  Act) . 

Deposits  and  other  purchases . 

Redeposits . 

Number. 

19,933 

15,399 

Number. 

20,390 

59.008 

Number. 

19,933 

7,240 

Number. 

22.216 

25,867 

1,024 

6,670 

1,732 

22,527 

6,987 

Number. 

11,766 

91,476 

2,597 

3,683 

2,429 

23,954 

13,134 

Number. 
11,277 
12,879 
343 
3,349 
63 
401 
9, 164 

Silver  received  in  trust . 

Gold  ingots . 

Silver  ingots . 

Refinery . . 

1,392 
1,242 
42,  GM 

1,392 

1,731 

46,304 

1,392 

451 

21,342 

Melting  and  refining  department,  mis¬ 
cellaneous . 

192 

SO 

404 

113 

54 

305 

437 

182 

1,385 

<0 

227 

648 

86 

39 

115 

13 

54 

309 

(  oining  department . 

Mass  melt . . 

Sweeps . 

Special  assays  of  bullion  and  ores . 

Miscellaneous . 

Total . 

•  51 

222 
44 

1,468 

263 

166 

720 

172 

3,684 

1,470 

20 

13 

141 

375 

123 

81,858 

131,764 

50,974 

80,071 

155,257 

38,148 

Item 

Denver. 

New'  York. 

Samples. 

Assays. 

Reports. 

Samples. 

Assays. 

Reports. 

Silver  purchases  (Pittman  Act) . 

Number. 

21,496 

6,709 

Number 
21,800 
30, 861 

Number. 

10,748 

3,353 

Number. 

Number. 

Number. 

Deposits  and  other  purchases . 

Redeposits . 

Silver  received  in  trust . 

51,473 

147,399 

18,396 

Gold  ingots  . 

Silver  ingots . 

20,141 

42,253 

14,390 

Refincrv . 

3,540 

7,936 

1,156 

Melting  and  refining  department,  mis¬ 
cellaneous . 

Coining  department . 

30 

36 

24 

5 

166 

120 

144 

138 

54 

423 

15 

12 

24 

5 

134 

Mass  melt . 

Sweeps . 

Special  assays  of  bullion  and  ores . 

Miscellaneous . 

95 

1,194 

3S 

479 

6,216 

154 

13 

594 

19 

Total . 

48,607 

95, 793 

28,681 

56,340 

162,184 

20, 178 

PROOF  BULLION  (1.000  FINE). 

In  order  to  establish  uniformity  in  assay  of  bullion  in  the  offices 
of  the  Mint  Service,  all  proof  gold  and  proof  silver  is  made  at  the 
mint  at  Pliiladelphia  and  furnished  to  other  offices  when  required. 

The  amount  made  during  the  fiscal  year  1922  was:  Gold,  749 
ounces;  silver,  740  ounces. 

OPERATIONS  OF  TIIE  MELTING  AND  REFINING  AND  OF  THE  COINING 
DEPARTMENTS,  FISCAL  YEAR  1922. 

The  aggregate  quantity  of  metals  operated  upon  in  the  above- 
mentioned  departments  of  the  coinage  mints  and  assay  office  at  Now 
York  during  tho  fiscal  year  ended  June  30,  1922,  was  39.86  million 
fine  ounces  of  gold  and  308.83  million  fine  ounces  of  silver.  There 
were  also  operated  upon  at  the  coinage  mints  8.7  million  ounces  of 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


minor  coinage  metal.  The  figures  in  the  table  following  are  based 
on  the  figures  obtained  at  the  settlements  of  the  accounts. 

I>egal  limits  of  wastage  on  the  whole  amount  delivered  bv  the 
superintendent  to  operative  officers,  as  prescribed  in  section  3542, 
Revised  Statutes,  are  as  follows:  Melter  and  refiner — gold,  0.001; 
silver,  0.0015;  coiner— gold,  0.0005;  silver,  0.001. 

OOLD  BULLION. 


Institution  and 
department. 

Amount 

received. 

A  mount 
returned. 

Amount 

operated 

upon. 

Legal 
allow¬ 
ance  of 
wastage 
on 

amount 

received. 

Surplus 

recovered. 

Wasted. 

Wast- 

TJT 

ounces 

oper¬ 

ated 

•upon. 

Philadelphia  Mini 

Melting  and  refining. . 
Coining . 

Fine 
ounces. 
3,883,703 
3, 635,012 

7,488,878  , 
4,038,888 

1,522,110 

Fttu 

miners. 

3,883,661 

2,635,038 

7,490,142 

4,038,958 

1,522,160 

Fine 
nunrr  s. 

1  2,051,300 
2,611,213 

4,603,175 

3,804,071 

38,770 

Fine 
< tuners . 
3,884 
1,317 

7,490 

2,019 

1,522 

Fine 

(tuners. 

Fine 

ounces. 

42 

Fine 

ounces. 

0.01596 

26 

264 

San  Francisco  Mint: 

Melting  and  refining  . 
Coining . 

38 

0.01007 

.Denver  Mint: 

Melting  and  refining. . 
Coining . 

47 

New  York  assav  office: 
Melting  and  refining  . 
Total- 

Melting  and  re- 
flning . 

26,160,087 

26,100,870 

26, 160,870 

26, 100 

783 

39,055,787 
6,074,008  1 

39,056,839 

6,073,990 

33,454,115 

6,415,2X4 

39,056 

3,336 

1,094 

26 

42 

38 

Coining . 

Or  and  total, 
Kold . 

45,729.795 

45,730,835 

39,800,399 

42,392 

1,120 

80 

SILVER  BULLION. 


Philadelphia  Mint: 

Molting  and  refining  . 

Coining. . 

San  Francisco  Mint: 
Melting  and  refining. . 

Coining .  . 

Denver  Mint: 

Melting  and  refining. . 

Coming . 

New  York  assay  office: 
Melting  and  refining  . 
Total- 

Melting  and  re¬ 
fining . 

Coining . 

Grand  total, 
sliver . . 

82,357,391 

81,093,076 

56,755,915 

42,083,070 

31,989,448 

27,721,937 

4, 884,971 

82,363,228 

81,091,386 

56,762,809 

42,076,702 

31,992,449 

27,717,859 

4,886,723 

1  84,634,474 
80,974,  M3 

43,028,839 

40,278,350 

27,976,058 

27,059,662 

4,886,723 

123,536 

81,093 

85,133 

42,063 

47,984 

27,722 

7,327 

837 

6,954 

3,001 

1,752 

1,689 

6,368 

4,017 

0.020X5 

6. 1580V 

0. 14957 

175,987,725 

150,898,083 

176,000,269 
150, 885,947 

160,526,094 

148,312,555 

263,980 

150,898 

12,544 

12, 104 

326,885,808 

326,886,210 

308,838,649 

414,878 

12,544 

12, 104 

NICKEL  COINAGE  ME 

TAL. 

Philadelphia  Mint: 

Melting  and  refining. 

Coining . . . 

San  Francisco  Mint. 
Melting  and  refining 
Coining.. 

Oross 

ounces. 

3, 136,302 
2,271,550 

2,8*7,373 

161,900 

1,637,056 

5*0,935 

Oross 

ounces 

3.135,052 

2,271,556 

2,887,373 

161,908 

1,637,056 

580,935 

Oross 

ounces. 

3,135,302 

237,494 

Grots 

ounces. 

Gross 

ounces. 

Gross 

ounces. 

250 

Gross 

ounces 

0.07974 

Denver  Mint: 

Melting  and  refining. . 
Coining . 

rn.s.| 

lotaJ  — 

Melting  and  re¬ 
fining.. 

Coining . 

Grand  total, 
nickel . 

7,659,731 
3,014, 397 

7,659,481 

3,014,397 

3,135,302 

237,494 

250 

10,674,128 

10,673,878 

3,372,796 

250 

OPERATIONS  OF  THE  MINT  SERVICE. 

BRONZE  COINAGE  METAL. 
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Institution  and 
department 

Amount 

recehed. 

Amount 

returned. 

Amount 

operated 

upon. 

lAtal 

allow- 
ancc  of 
wastage 
on 

amount 

received. 

Surplus 

Wasted. 

WMt- 

To S' 

ounces 

oper¬ 

ated 

upon. 

Philadelphia  Mint 

Melting  and  reflniug 
Coining.. 

Sau  lYaua.voo  Mint 

Meltlug  and  refining 

Coining . 

iVnvrr  Mint 

Melting  and  tr fining  . 
Coining . 

Fine 

ounce* 

3,693.065 

1,203,253 

365,643 

1,062,692 

1,966. 

1,001,930 

t'ine 

ounce? 

3, 689.  HI  2 
1,903, 001 

355,013 

1,002,092 

1,900,214 

1,000,703 

Fine 

ounce? 

6,093,005 

903,493 

Fine 

ounce* 

Fine 

ounce*. 

Fine 

ounce*. 

3,252 

189 

Fine 

ounce*. 

0  KW05 
0.93103 

4M1.00K 

9*7,906 

084 

1,227 

1.42583 
1  94275 

Total — 

Milling  and  re¬ 
fining . 

Coining . 

0,015.000 

3,907,875 

0,011,009 

3,900,459 

4,173,133 

1,191,398 

3,930 

1,410 

Grand  total, 
bronse . 

9.283,481 

9,278, 128 

5,304.531 

6,352 

>  Includes  1.907.857  fine  ounces  of  reworked  material 
*  Includes  61, 818,300  fine  ounces  of  reworked  material. 


REPINING  OPERATIONS. 


The  total  output  of  our  refineries  during  the  fiscal  year  1922  of 
cold  and  silver  upward  of  nine  hundred  ninety-nine  thousandths  fine, 
was  5,758,455.042  fine  ounces;  the  net  product  was  5,260,562.108 
line  ounces;  details  follow: 


Items. 

New  York. 

San  Francisco. 

Gold. 

Silver. 

Gold. 

Silver. 

Bullion  placed  in  processes: 

Crude,  with  charges . 

Fme  ounce* 
1,242,130.316 

Fme  ounce*, 
mi,  874. 14 

Fine  ounces. 
432. 858.451 
36,901.866 

Fine  ounce*. 
1,316,147.76 
11,060.81 

0.999  aud  ov  entire  process  only)... ...... 

0.900  standard  (copper  base,  (or  bar  mak- 

912,570.538 

651, 164  7W 
208,613  3S0 
640,155  452 
740  722 

0  9ucf  and  over  to  aid  processes . 

Retreated,  unrefined . 

20,840.79 

239,277.32 

1,700.4* 

900,933  734 
162,  424.850 
151.503 

10. 500. 03 
87,945.60 
310.33 

3,652,375.907 

1, 153,016.70 

895,  960.400 

4425,979.53 

Bullion  obtained  from  processes: 

Output  0.999+  fine: 

Vaed  to  aid  processes . •  - 

Electrolytic  product  . 

Other  product . . 

730,008.450 

905,613  380 
1, 153,399.633 
1, 563, 353  748 

393,117.85 

90,  846. 79 
710^  734. 05 
29,316.01 

136,230.045 

960, 923 . 734 
498,100.627 

100,815.45 

10,609.(0 

1,305,650.06 

3,652,375  907 

4  153,016.70 

895, 960.406 

1, 425,972. 53 
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INOOT  MELTS  MADE. 

Tho  following  statement  shows  the  number  of  melts  made  for 
domestic  ingots,  and  the  weight  of  metal  involved,  during  the  fiscal 
year  1922: 

OOLD. 


Mints. 

Melt*. 

Weight. 

Passed 

first 

melting. 

R<v 

melted. 

Con¬ 

demned. 

Melted. 

Passed. 

Philadelphia . 

San  Francisco . 

444 

849 

6 

1 

5 

Fntfouncft 
2,651,300 
3, 5-19, 826 

FHirovncet. 

2, 523,  $45 
3,500,527 

Denver . . . . . 

Total . 

1,293 

0 

6 

6,201,126 

6,024.372 

SILVER. 


Philadelphia . 

21,200 

8,831 

7,068 

73 

1 

69 

84,634,474 

33,210,641 

28,695,824 

80,988,672 

32,772,370 

26,789,330 

San  Francisco ...  . 

50 

Denver . 

114 

10 

Total .  . 

37,099 

188 

129 

146,540,939 

140,550,372 

NICKEL. 


Philadelphia . 

3 

Tr<jfountft\  Trcyounctt. 
64,061  47,600 

BRONZE. 

Philadelphia . 

1  24 

1 . 

1 . 

404,396  |  399,633 

FINENESS  OF  MELTS  FOR  OOLD  AND  SILVER  INGOTS. 

The  statement  following  shows  the  number  of  gold  and  silver  ingot 
melts  made,  also  their  reported  fineness,  during  the  fiscal  year  1922: 


OPERATIONS  OF  THE  MINT  SERVICE. 
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COMMERCIAL  AND  CERTIFICATE  BARS  MANUFACTURED. 


During  the  fiscal  year  1922  the  coinage  mints  and  the  assay  office 
at  New  York  manufactured  147,390  gold  and  5,610  silver  bars, 
valued  at  $511,793,767.26,  as  shown  by  the  following  table: 


Institutions. 

Gold. 

Silver. 

Number. 

Fine  ounce*. 

Value. 

Number. 

Fine  ounces. 

Value. 

Philadelphia . 

San  Francisco . 

6,201 

5,464 

124,940. 779 
2, 106,687.399 

12,5X2,941. 17 
45,400,558.58 

1,595 

234 

308,901. 51 
29,751.66 

1399,391.60 

10,636.37 

New  York . . 

136,725 

22,379,981.045 

Total . 

147,390 

24,701,618.223 

510,027,706.55 

5,610 

1,474,982.66 

1,106,000.71 

INGOTS  OPERATED  UPON  BT  COINING  DEPARTMENTS  AND  PERCENTAGE  OF  COIN 
PRODUCED. 


FOR  DOMESTIC  COINAOE. 


Gold. 

Standard  silver 
dollars. 

Subsidiary  saver. 

Nickel. 

Mints. 

In  cots 
operated 
upon. 

Per¬ 

centage 

good 

coin 

pro¬ 

duced 

to 

ingots 

oper 

ated 

upon. 

Ingots 

operated 

upon. 

Per¬ 

centage 

good 

coin 

pro¬ 

duced 

to 

ingots 

oper¬ 

ated 

upon. 

Ingots 

operated 

upon. 

Per¬ 

centage 

good 

coin 

pro¬ 

duced 

to 

ingots 

oper¬ 

ated 

upon. 

Ingots 

operated 

upon. 

Per¬ 

centage 

good 

coin 

pro¬ 

duced 

to 

Ingots 

oper¬ 

ated 

upon. 

Philadelphia.... 
San  Francisco. . 

Ounces. 
2,008,605.009 
3,  MM, 071. 004 

Per  ct. 

Ounce*. 

•»  oi  u  urr,  i*) 

Per  ct. 
51.47 
52.06 
57.74 

Ounce*. 

321,068.78 

Prr  ct. 
30.06 

Ounca. 

Per  ct. 

/u,  5^0.  IX 

31  032  706  45 

45.  IS 

27’ 225’ 740. 28 

1,001,929.90 

72.38 

FOR  FOREION  COINAGE. 


Mints. 

Gold. 

SUver. 

Ingots 

operated 

upon. 

Per¬ 

centage 

good 

coin 

pro¬ 

duced 

to 

Ingots 

oper¬ 

ated 

upon. 

Ingots 

operated 

upon. 

Per¬ 

centage 

good 

coin 

pro¬ 

duced 

to 

ingots 

35 

upon. 

ptillikjtftlphlii  . 

Ounce*. 

2,607.766 

Per  ct. 
27.67 

Ounce*. 

4,434,629.09 

8,346,084.08 

Per  ct. 
43.22 
46.80 
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PERCENTAGE  OF  OOOD  COIN  PRODUCED  TO  PIECES  STRUCK. 


Mints. 

Double  cades. 

Grant  gold  dollars. 

Standard  silver  dollars. 

Blanks 

struck. 

Percentage 
good  coin 
produced 
to  blanks 
struck. 

Blanks 

struck. 

Percentage 
good  coin 
produced 
to  blanks 
struck. 

Blanks 

struck. 

Percentage 
good  coin 
produced 
to  blanks 
struck. 

Philadelphia . 

Number. 

865,325 

1,844,821 

Per  cent. 
90.43 
91.34 

Humber. 

13,868 

Per  cent. 
72.22 

Humber. 

56,397,340 

25,314,135 

21,859,670 

Per  cent. 
89.91 
84.85 

92.41 

San  Francisco . 

1 

Mints. 

Halid 

iollars. 

5-cent  nickels. 

1-cent  bronze. 

Blanks 

struck. 

Percentage 
good  coin 
produced 
to  blanks 
struck. 

Blanks 

struck. 

Percentage 
good  coin 
produced 
to  blanks 
struck. 

Blanks 

struck. 

Percentage 
good  coin 
produced 
to  blanks 
struck. 

Philadelphia . 

Humber. 

415,441 

Percent. 

77.07 

Humber. 

1,458,186 

Per  cent. 
90.23 

Humber. 

2,076,235 

Per  cent. 
97.33 

Ran  Francisco . 

SWEEP  CELLAR  OPERATIONS. 


Institutions. 

Material. 

Metal  content. 

Source. 

< 

Quantity. 

Bars  recovered. 

Tailings. 

Bags. 

Bar¬ 

rels. 

Net 

avoir¬ 

dupois 

pounds 

Gold. 

Silver. 

Gold. 

Silver. 

Philadelphia _ 

San  Francisco... 

Denver - - 

San  Francisco.  . 

New  York . 

Philadelphia _ 

Do.. . 

Ran  Francisco 

Denver . 

New  York . 

Melting  department 

. do . 

Refldo . *•••*• 

270 

70.1 

934 

1,061 

1,687 

16 

22 

182 

696 

117 

104,879 

48,254 

63,811 

80.873 

134.227 

3,730 

2,485 

1,574 

12,440 

49,096 

Ounce *. 
360.920 

199.976 

Ounces. 

26,358.96 

6,466.85 

Ounce*. 

204.900 

94.473 

35.746 

533.591 

1,875.126 

20.670 

71.752 

17.943 

117.309 

1,006.550 

Ounce*. 

10,336.07 

3.687.31 

4,713.93 

3,521.34 

4,007.52 

1.0S7.M1 

119.59 
60.75 

581.63 

796.60 

Coining  department.  ”* 
Deposit  receiving  room. 

....  do . . 

7 

1.160.654 
916. 156 

68.160 

66.915 

2,848.68 

806.84 

281.08 

107.21 

101.70 

665.076 

232.48 

BULLION  GAIN'S  AND  LOSSES. 


amounted  to  S12^9.21^°follow8;Ulli0n  during  the  fiscal  year  1922 
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Mint  at- 

Assay 
office  at 
New 
York. 

Minor 

assay 

offices. 

Total. 

Item. 

Philadel¬ 

phia. 

San  Fran¬ 
cisco. 

Denver. 

Recovered  from  refining  and  coining 
Recovered  Incident  to  receipt  of  depos- 
Nct^ain  on  shipments  to  Government 

15,320.36 

3, 1(M.  62 

*12,314.54 

2,6iail 

*3,969.46 

806.38 

*17,845.39 

45,788.48 

*645.14 

178.76 

772.76 

*39,449.74 

63,044.63 

178.76 

89.93 

40,993.68 

Gain  on  light-weight  and  mutilated 
coin  purchased  for  rccolnage. ■ . . 

20.60 

38.81 

477.27 

30.52 

48,743.66 

JrvCCOJpi-S  i rum  vi  wj  r1  ^ 

8, 535.  47 

15, 440. 73 

4~775.84 

112.4Qh.04 

1,596.06 

142,756.74 

Wasted  In  refining  and  coining  opera 
Loss  on  assay  value  of  operative  sweeps 

2, 67a  85 

2,911.24 

7,006.47 

1,501.94 

4,047.24 

853.79 

1,328.00 

13,624.56 

6,502-97 

5, 482. 09 

8,808.41 

4,901.03 

1,326.00 

20,217-53 

Net  gain . 

.  3,053.38 

6,932.32 

i25.19 

111,082.04 

1,596.66 

122,539.21 

WASTAGE  AND  LOSS  ON  BALE  OF  SWEEPS. 

The  value  of  metals  wasted  in  the  operative  departments  during 
thJ  fiscal  year  “nded  June  30,  1922,  was  813,740.91.  A  loss  of 
SO  592  97  occurred  from  the  difference  between  the  assay  value  of 
the  bullion  contained  in  sweeps  sold  and  the  amount  received  for 

.-i  _  moon  Vtplnw: 


Mint  at- 

Assay 
office  at 
New  York. 

Total. 

Item. 

Philadel¬ 

phia. 

San  Fran¬ 
cisco. 

Denver. 

^°*<MeWng8and  refining  department . 

*875. 10 

*875. 10 
792.25 

11,957. 21 

10.04 

96.37 
15.94 
6, 502. 97 

*792.25 

6,214.22 

Silver  wastage: 

1,695.75 

10.04 

87.  47 

*4,047.24 

Coining  department . 

Nickel  wastage:  ...  * 

Melting  and  refining  department . 

Br“"lu“f'S  refining  dcp.nmmt . 

8.90 

15.94 

853.79 

2,911.24 

*1, 326. 00 

5,579.60 

8,508.41 

4,925.87 

1,326.00 

20, 339.88 

Reimbursements:  .  . 

Nickel  and  bronze  wasUge,  from  minor 

97. 51 

24.84 

122.35 

Other  wastage  and  loss  on  sweeps,  from 

6,482.00 

8,508.41 

4,901.03 

1,326.00 

20,217.53 

Total  reimbursements . 

1  5,579.60 

8,508.41 

4,925.87 

1,326.00 

20,339.88 

ENGRAVING  DEPARTMENT. 

The  demand  for  coinage  dies  was  not  so  great  as  in  former  years, 
since  but  few  coins  below  the  dollar  denomination  were  executed. 

However,  the  die  department  made  250  m^t«  dies  ^dh^or 

Armv  und  Navv  insignia  and  Marine  Corps  and  Coast  uuara  ^ervice 
S  lt  S  decided  that  the  originals  for  this  work  should  be 
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engraved  at  the  mint,  so  that  a  uniformity  in  the  finished  work  would 

be  assured.  ,  .  .  .  ,  , 

The  Verdun  gold  medal  (4  inches  in  diameter),  presented  by  the 
United  States  to  the  citv  of  Verdun,  was  made  in  this  department. 
The  medal  was  cut  in  gold  on  the  reproducing  lathe  from  models  sup¬ 
plied  bv  the  United  States  Fine  Arts  Commission. 

The  dies  for  the  peace  dollar  were  made  from  models  approved  by 
the  same  commission,  and  over  1,000,000  pieces  were  struck  in  1921. 
Before  the  dies  for  the  1922  issue  were  finally  ready  considerable 
experimenting  to  reduce  the  relief  was  necessary  because  of  the 
extreme  difficulty  in  coinage. 

DIES  MANUFACTURED. 


For- 

Unused. 

Issued  to  mint  at— 

Phila¬ 

delphia. 

San 

Francisco. 

Denver. 

Manila, 
P.  I 

Total 

prepared. 

Domestic 

Regular  gold  coinage . 

20 

280 

210 

210 

835 

20 

SO 

20 

20 

16 

120 

2*) 

20 

350 

1,666 

280 

60 

20 

35 

18 

104 

174 

120 

20 

65 

70 

7 

10 

Regular  silver  coinage . 

Regular  minor  coinage . 

Memorial- 

Grant  gold  dollars  and  silver  half 
dollars . 

270 

30 

Pilgrim  half  dollars . 

Missouri  half  dollars . 

16 

3 

£0 

13 

20 

Alabama  half  dollars . 

Philippine  coinage . . 

144 

Venezuela  comage . 

101 

100 

20 

Colombia  coinage . 

Costa  Rica  coinage . 

Indo-Chlna  coinage. . . . . 

Cuba  coinage . 

70 

7 

10 

55 

Salvador  coinage . 

Peru  coinage . 

Total  coinage  working  dies . 

Master  dies  and  hub*  manufactured  for: 

United  States  coinage . 

Philippine  coinage . 

«* 

1.451 

475 

300 

144 

3,068 

74 

10 

2 

4 

10 

64 

4 

274 

30 

Alabama  coins . 

Embossed  stamped  envelope  dies . 
Annual  assay  medal . 

Total  dies  and  huba. 

Grand  total .  . 

402 

3,530 

MEDALS  MANUFACTURED. 

chlrlct^ danng'the0  v“ar  "oTwWh ^ °'7  of  a  ™tional 

for  the  Marine  gCorp9Ca  rid  an<lhDkt?.l 26  K°odrCOnduet  medals 
the  Army  form  a  la”ge  nroDortinn  &  competition  medals  for 
and  671  silver  mcdalsf  a&> 4  762  bronze ^medT^  u,c.ludes  2«  gold 
at  approximate  cost  price,  at  the  I'hiladelphi^Mmt.^6  l°  th®  PU^liC 

medals  sold. 

thffi  yeftar^fXdws:  ^  at  PLUadclPlda  were  sold  during 
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Items. 

Pieces. 

Value. 

Gold  medals . 

179 

$6,332. 94 
980.07 

Silver  medals . 

439 

Bronze  medals . 

5,378 

3,062.92 

Total . 

5,996 

10,375.93 

PROGRESS  OF  NUMISMATIC  COLLECTION. 

Owing  to  the  sudden  passing  away  on  July  3,  1922,  of  the  curator 
of  the  numismatic  collection,  Dr.  Louis  T.  Comparette,  definite  report 
of  the  progress  made  in  this  line  during  the  past  year  is  not  available. 
Accessions  to  the  numismatic  collection  were  not  numerous,  but 
Doctor  Comparette  had  commenced  and  was  far  advanced  in  the 
work  of  collecting  from  all  parts  of  the  United  States  specimens 
of  medals  awardee!  to  returned  soldiers.  It  was  his  intention  to  gather 
as  complete  a  collection  of  these  medals  as  could  be  had,  and  it  is 
anticipated  that  this  work  will  be  carried  on  by  his  successor.  Doctor 
Comparette  assumed  the  duties  of  curator  in  1905,  and  during  the 
17  vears  of  his  incumbency  materially  improved  the  collection  in 
both  number  of  pieces  and  in  acquisition  of  those  having  historical 
and  numismatic  value.  While  the  numismatic  collection  had  its 
inception  in  1838,  Doctor  Comparette  was  its  first  formally  recognized 
curator. 

EMPLOYEES. 


The  total  number  of  officers  and  other  employees  of  the  institu¬ 
tions  of  the  Mint  Service  on  June  30,  1922,  was  744,  as  below: 


Institution. 

Departments. 

Total. 

General. 

Engrav- 

iug. 

Assaying. 

Melting 

Coining.  and 

refining. 

Philadelphia . 

150 

19 

11 

Ill  56 

356 

San  Francisco . 

59 

13 

37  4q 

Denver . . 

35 

A 

23  '  jg 

New  York . 

75 

16 

34 

125 

Now  Orleans  1 . 

! 

Carson  1 . . . 

Boise . 

Helena . 

. 

3 

Dead  wood . 

3 

Salt  Lake  City . 

Seattle . 

:::::::::::::::::::: 

-  j 

** 

Total . 

1 

32S 

19 1 

46 

171  148 

741 

i  Conducted  as  assay  offices. 


VISITORS. 

Visitors  to  the  mints  for  the  purpose  of  witnessing  the  coining 
processes  were  admitted  during  only  a  portion  of  the  fiscal  year  endeS 
June  30,  1922,  those  visiting  the  Philadelphia  Mint  since  April  1 
1922,  totaling  10,250. 

WORK  OF  THE  MINOR  ASSAY  OFFICES. 

The  following  table  exhibits  the  principal  work  of  the  minor  assay 
offices  during  the  fiscal  year  1922. 
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New 

Orleans. 


Carson 

City. 


Helena. 


Dead- 

wood. 


Salt 

Lake 

City. 


Deposits  received . number. 

Fineness,  average,  gold,  thousandths. 

Fineness,  average,  silver . do... 

Weight  before  melting . ounces. 

Weight  after  melting . do... 

Loss  in  melting . do. . . 

Loss  in  melting . per  cent. 

Melts  of  bullion  made . number. 

Melts,  mass  of  bullion,  made _ do. . . 

Melts  of  D.  M.  R.  grains . do. . . 

Melts  of  assayers*  clips . do. . . 

Value  of  deposits,  gold . dollars. 

Value  of  deposits,  silver,  at  cost.  .do. . 

Bullion  shipped . gross  ounces. 

Value  of  gold  shipped . . dollars. 

Value,  cost,  of  silver  shipped _ do... 

Quartation  silver  made. . ounces. 

Quartation  silver  used . do. . . 

Proof  gold  received . do. . . 

Proof  gold  used . do  . 

Proof  silver  received . do. . . 

Proof  silver  used . do 

Cupels  made . number 

Cupels  used . do 

Crucibles  used . do 

Assays  of: 

Deposits . do... 

Ore  for  gold  and  silver . do  . 

Ore  for  base  metal .  do 

Ore  for  General  Land  Offl<*.do 

Ore  for  Forestry  Office . do 

Mutilated  coin .  do 

Sgedal  bullion .  do"’ 


456 

170 

507 

158,030 

150,043 

7,987 

5.06 

449 

. 3 

1 

628,193 
61, 510 


241 

f.29 

324 

4,991 

4,526 

465 

0.31 

247 

6 

3 

3 

58,941 
6*5 
5, 862 
72,485 
1,367 
16 


527 

743 

215 

22,986 

21,714 

1,272 

5.05 

527 

10 

4 

4 

333,431 

3,050 

21,851 

336,541 

3,056 

40 

50 


357 
557 
268 
9,143 
8,848 
295 
3. 22 
357 
10 
4 
8 

96,266 

1,3.58 

8,515 

85,801 

1,342 

30 

30 


10 

765 

221 

846 


2 

2,334 

462 

916 

2,945 

466 

25 

5 


.25 


1,302 
817 
130 
180,830 
178,681 
2,149 
1  18 
1,307 
62 
6 
55 

3, 020,  553 
15,333 
179,305 
3,024, 591 
15,416 
100 
.  H® 
10 
12 


1 

2,600 

2,700 

38 

2,200 

307 

103 


6 

1,650 

1,300 

30 

1,249 

117 

10 


1 

968 

1,949 

37 

1,480 


3,000 

2,257 

27 

2,235 

4 


.5 

750 

750 

12 


8,932 

317 

52 

36 


348 

2,59* 

2,516 

82 

3.17 

167 

4 

3 

2 

17,583 
.553 
6, 122 
36,502 
2,621 


16 


1 

2.500 

1.500 
7 

1,  .500 
266 
34 
176 


ORE  ASSAY8. 


A  comparative  statement  of  ore  assays  made  at  the  minor  assay 
v  5  sho,TS  1fncreJase.d  086  oi  our  facilities  by  the  mining 

CKS"'-  <loul,'1'“  “d»*  “ «“ 


Fiscal  year. 

Ore  asaavs 
made.* 

I  Amount 
of  charges 
]  colloctcd. 

1915 . 

1016 . 

1917 . 

191 S . 

1,404 

2,318 

2,842 

2,530 

1,877. 

1.93S 

2,151 

2,315 

$885  65 
1,676  00 
1,931.75 
1,644  00 
1,528.00 
1,579.00 
1,793.00 
1,912.00 

1921  . . 

1922  . 

::: 

:::: 

:::: 

GOLD  RECEIPTS  AT  SEATTLE. 

opening  of  thf  iiStitutlon  on^Tuly Isqs^t  T’’  i°ffice  from  the 
June  30,  1922:  y  15>  1898>  the  close  of  business 

Number  of  deposits  . 

.  $274,564,803.  78 
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Alaska: 

Circle . 

Cook  Inlet _ 

Copper  River.. 

Eaffle . 

Idit&rod . 


Koyukuk . 

Kuskokwim . 

Nome . 

Southeastern  Alaska 

Tanana . 

Unclassified . 


Origin  of  the  foregoing 


$915, 411.  74 
3, 335, 018  47 
5,  700,  647.  97 
997, 075.  32 
13,  655, 355.  49 
2, 013,083.  94 
168, 595.  63 
67, 321,  578.  23 
5,911,906.  79 
49, 950, 523.  50 
2,  767, 506.  28 


$152,  736,  703.  36 


Canada: 

British  Columbia, 
Yukon  Terri tory. 
All  other  sources. 


23, 526, 501.  79 
92, 151,983.34 
6, 149,  615.  29 


Total, 


274, 564,  803.  78 


OFFICERS  IN  CHARGE  OF  MINOR  ASSAY  OFFICES 


Assay  offices 

Number 
of  em¬ 
ployees. 

Assayer  in  charge. 

Date  of  oath. 

Succeeded— 

V Am  OrlPAlU 

6 

Leonard  Magrudee . 

Dec.  1. 1814... 

W.  M.  Lynch. 

CW  \J IICTIIU . - . 

3 

Annie  H.  Martin . 

Aug.  3,  1821.. 

W.  A.  Burns. 

' '  * 

4 

C.  L.  Langley . 

Sept.  17.  1821. 

Curtis  F.  Pike. 

Helena . 

3 

W.  L.  Hill . . 

Sept.  1.  1821.. 
July  11, 1821.. 
Sept.  8,  1821.. 
July  26,  1821.. 

Herbert  Goodall. 

James  E.  Russell. 

John  W.  Phillips. 

Dead  wood . 

S 

11 

Harry  H.  Stewart.  * . 

T  O.  Hathaway . 

Salt  Lake  City . 

2 

John  L.  May . 

Hugh  T.  Rippeta 

LABORATORY  OF  THE  BUREAU  OF  THE  MINT. 

During  the  calendar  year  1921  the  assayer  of  this  bureau  tested 
618  silver  coins  and  64' gold  coins,  all  of  which  were  found  within 
the  legal  requirements  as  to  weight  and  fineness. 

The  greatest  deviation  in  fineness  of  silver  coins  above  standard 
(the  limit  of  tolerance  being  3  above  or  below)  was  2.4,  while  the 
greatest  deviation  below  was  2.0.  .  , 

The  greatest  deviation  in  fineness  of  gold  coins  above  standard 
(the  limit  of  tolerance  being  1  above  or  Delow)  was  0.4,  while  the 
greatest  deviation  below  was  0.3.  . 

The  work  of  testing  certificate  bar  assaying  throughout  the  serv¬ 
ice  was  continued. 
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The  following  table  summarizes  results  of  domestic  coin  tests: 


Number  of  silver  coins. 

Fineness. 

Phila¬ 

delphia 

San 

Fran¬ 

cisco. 

Denver. 

Total. 

898.0 . 

1 

1 

1 

89S.2 .  ... 

1 

89S.5  . 

2 

2 

89S.7 . . 

4 

5 

898.  S . 

] 

508.9 . 

5 

3 

•  ...  . 

9 

809.0 . 

1 

1 

m.  i  .. 

7 

9 

2 

IS 

3 

809.2 . 

3 

899.3 . 

18 

10 

7 

509.  4 . 

6 

809.3 . 

} 

2 

5 

809.6 . 

32 

14 

11 

__ 

809  7 . 

4 

a 

899.8  . 

36 

17 

13 

809.9 . 

2 

9 

900.0 . 

26 

12 

J 

900.1 . 

1 

1 

9012 . 

34 

24 

ij. 

* 

9013 . 

3 

3 

900.  4 . . 

39 

37 

107 

900.1 . 

1 

31 

900.7 . 

900.9 . 

13 

7 

7 

7 

is 

33 

30 

24 

901. 1 . 

5 

1G 

901.3 . 

g 

16 

901.5 . 

2 

j. 

11 

20 

901.8 . 

7 

15 

902.0 . 

3 

902.2 . 

1 

* 

5 

902.4 . 

1 

4 

1 

Total . 

266 

899.973 

200 

900.41 

61S 
900. 154 

Average  fineness .... 

900. 136 

090.7. . 

009.0.. 
900.0. . 

900.1.. 

900. 2. . 


Phila¬ 

delphia. 

San 

Fran¬ 

cisco. 

Total. 

7 

3 

10 

6 

7 

13 

14 

4 

18 

11 

11 

6 

2 

8 

3 

3 

Toul . . . 

Average  fineness. 


Number  of  gold  coins. 


16 

899.844 


SKb'STS.tXS”J  "lh  “*“■*  “a?S.L.  ™ 

DISEASE  NOT  CARRIED  BY  COINS. 

disease  show  that,  on  the^corTtrarv^'the^jf8  wheth?r  coins  carr.v 
bacteria  which  reach  them.  The  rcsuhs  of  th^te?etllls  deSlr°y  l^e 
following  quotation  from  thp  Y„«.  v  S  i  f“°  tos,ts  are  &lven  id  the 
date  December  29,  1921:  "  or^  ^ournal  of  Commerce  of 

2 

“J?  of  test*  made  by  the  two.  ***  W*  Taaner’  of  **  university,  following  a 

exi«  thci?re“rt°“  1®!^^!'"'’?'' ,or  ,he  ‘>1**  of  bacteria  which 

dangerous  article  of  commerce  srnce  it  isferd uTr^n  8ta,ei1  ,hat  money  is  a  ve?v 

Qoi  nanalod  by  eo  many 
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individuals,  although  the  adhesive  applied  to  them  might  be  a  favorable  abode  /or 
micro-organisms  for  relatively  long  periods  of  time.  Nevertheless,  the  menace  is  not 

Xdecfas  a  threatening  one,  and  in  an  investigation  conducted  some  years  ago  with 
Mice  to  the  question  nere  at  issue,  pathogenic  bacteria  were  rarely  found  on  stamps. 

ASSAY  COMMISSION’S  ANNUAL  TEST  OF  COIN. 

Section  3547  of  the  Revised  Statutes  provides  for  an  annual  test  of 
the  domestic  coinage  executed  during  the  prior  year,  by  a  commission 
of  whom  part  are  ex  officio  members,  tne  others  being  appointed, 
without  compensation,  by  the  President.  The  purpose  is  “  to  secure 
a  due  conformity  in  the  gold  and  silver  coins  to  their  respective  stand¬ 
ards  of  fineness  and  weight. yf  The  commission,  whicn  met  at  the 
Philadelphia  mint  February  8  to  10,  1922,  reported  the  following  re¬ 
sults  of  their  examinat  ion : 

Your  committee  on  counting  reports  that  the  packages  containing  the  pieces  re¬ 
served  by  the  several  mints  for  the  trial  of  coins,  in  accordance  with  section  3539  of 
the  Revised  Statutes,  were  delivered  to  us  by  the  superintendent  of  the  mint  at  Phila¬ 
delphia  and  upon  comparison  with  the  transcripts  Kept  by  the  Director  of  the  Mint 
were  found  to  be  correct.  Several  packages  were  selected  from  the  deliveries  of  each 
month  from  each  mint  of  all  denominations  coined,  and  the  coins  contained  therein 
were  counted  and  found  to  agree  with  the  number  called  for  in  each  package.  The 
reserved  coins  were  then  delivered  to  the  committees  on  weighing  and  assaying. 

The  committee  on  weighing  have  to  report  that  thev  have  weighed  the  coins  shown 
in  an  appended  list  and  have  found  them  to  be  standard  within  the  le^al  tolerances. 
The  coins  were  selected  at  random  from  those  reserved  by  the  mints  at  Philadelphia, 
San  Francisco,  and  Denver.  The  coins  were  directly  weighed  against  a  set  of  sealed 
coin  weights  which  were  accompanied  by  a  certificate  signed  by  the  Director  of  the 
Bureau  of  Standards,  Department  of  Commerce,  and  which  gave  the  value  of  the 
weights  in  terms  of  the  United  States  standard.  The  weighings  were  made  on  a 
Troemner  balance  supplied  by  the  Philadelphia  Mint,  which  was  tested  by  your  com¬ 
mittee  as  to  the  equality  of  the  arms  and  as  to  its  sensibility,  which  was  entirely  sat¬ 
isfactory. 

The  committee  on  assaying  has  completed  the  assays  on  samples  taken  from  different 
lota  of  coin  representing  all  denominations  coined  during  the  vear  1921  bv  the  United 
States  mints  at  Philadelphia,  San  Francisco,  and  Denver.  The  mint  at  Philadelphia 
was  the  only  mint  to  coin  gold  during  the  year  1921,  double  eagles  being  the  only  denomi¬ 
nation  coined  The  highest  assay  upon  the  individual  samples  of  double  eagles  taken 
was  900.5;  the  lowest  899.6,  showing  the  coinage  to  be  well  within  the  legal  limit  of  toler¬ 
ance,  which  is  one-thousandth  for  gold  coin,  standard  being  900.  The  highest  assays 
upon  individual  silver  coins  representing  lots  delivered  by  the  mints  during  the  year 
1921  are  Philadelphia  900,  San  Francisco  900.4,  Denver  900  2.  The  lowest  assays  upon 
silver  coined  at  the  three  mints  during  the  year  are  Philadelphia  898.2,  San  Francisco 
898.9,  Denver  898.6.  The  result  of  the  assays  upon  coins  from  the  mints  is  very  satis¬ 
factory,  being  well  within  the  legal  limit  of  tolerance,  which  is  three  one-thousandths 
for  silver  coin.  The  assay  balances  were  tested  and  found  to  be  in  adjustment;  the 
nitric  acid  used  for  humid  assays  of  silver  was  tested  and  found  to  be  free  from  chlorine 
and  the  silver  used  in  partiug  was  free  from  gold. 

A88AY  OF  COIN8  MELTED  IN  MA88. 

Philadelphia,  gold,  105  double  eagles,  fineness,  899.8. 

Philadelphia,  silver,  170  standard  dollars,  14  half  dollars,  50  quarter  dollars  and  20 
dimes,  fineness  899.6. 

San  Francisco,  silver,  88  standard  dollars,  8  half  dollars,  fineness  899.3. 

Denver,  silver,  100  standard  dollars,  2  half  dollars,  4  dimes,  fineness  899.5. 

The  foregoing  report,  covering  the  operations  of  the  mints  and 
assay  offices  of  the  United  States  for  the  fiscal  year  ended  June  30, 
1922,  is  respectfully  submitted. 

F.  E.  Scobey, 

Director  of  the  Mint. 

Hon.  Andrew  W.  Mellon, 

Secretary  oj  the  Treasury. 
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REPORT  ON  THE  PRODUCTION  AND  CONSUMPTION  OF  GOLD  AND 
SILVER  IN  THE  UNITED  STATES  DURING  THE  CALENDAR  YEAR 
1921. 


INTRODUCTION . 

The  official  estimate  of  the  production  of  gold  and  silver  in  the 
United  States  is  made  by  the  Bureau  of  the  Mint  with  the  coopera¬ 
tion  of  the  Geological  Survey,  the  latter  making  a  mine  canvass  in 
each  State  and  the  former  working  backward  from  mint  deposits 
tlirougli  refineries,  smelters,  and  other  reduction  works  to  the  mine 
production  estimate  made  by  the  survey.  The  official  estimate 
represents  the  material  received  at  mint  service  offices  and  private 
refineries.  The  difference  between  this  estimate  and  the  mine  pro¬ 
duction  estimate  is  almost  entirely  due  to  the  time  element  involved 
in  the  reducing  processes,  since 'differences  for  series  of  years  are 
shown  by  comparison  to  practically  offset  each  other.  The  two 
systems  thus  verify  and  support  each  other. 

*  The  gold  production  of  the  United  States,  including  its  insular 
dependencies,  for  the  calendar  year  1921  k  estimated  to  have  been 
$50,067,300,  and  the  production  of  silver  is  estunated  at  53,052,441 
606*  ounces.  A  comparison  of  these  figures  with  those  for  1920  in¬ 
dicates  decrease  of  production  of  both  gold  and  silvei.  the  former 
by  approximately  1.1  million  dollars  and  the  latter  by  approximately 

2.3  million  ounces.  ....  ,  .  .  .  ,, 

The  only  State  which  shows  a  materially  increased  output  of  gold 
is  South  l)akota,  such  increase  being  in  round  amount  2.2  million 
dollars  in  value.  The  greatest  decrease  was  in  Arizona,  1.6  million 
dollars,  followed  by  Alaska  with  one-half  million  dollars  and  Nevada 

with  $400,000.  .  . 

Of  silver  output  Utah’s  increase  of  2.3  million  ounces  was  greatest, 
followed  by  California  with  2  million  ounces  and  Colorado  with  1.1 
million  ounces.  Large  silver  decreases  are  shown  for  Montana,  3.6 
million  ounces,  and  for  Arizona,  2.9  million  ounces,  Nevada  follow¬ 
ing  with  one-half  million  ounces. 

A  brief  review  of  mining  conditions,  for  which  acknowledgments 
are  made  to  the  United  States  Geological  Survey,  follows;  further 
information  concering  same  can  be  obtained  by  those  interested  by 
addressing  the  survey,  in  Washington. 


ALASKA. 


Alaska  mines  in  1921  produced  gold  valued  at  $8,073,540.  com¬ 
pared  with  an  output  of  $8,365,560  in  1920.  Tins  reduction  was  due 
to  the  great  depression  in  gold  mining  throughout  the  world.  1  lie 
value  of  silver  produced  in  Alaska  in  1921  was  S< 61,085,  or  J 

less  than  in  1920. 
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In  1921  about  47.5  per  cent  of  the  total  gold  production  came 
from  lode  mines,  compared  with  53  per  cent  credited  to  lode  mines 
in  1920,  and  46.6  per  cent  in  1919. 

The  auriferous  lode  mines  produced  during  the  year  gold  valued 
at  $3,818,226,  and  silver  valued  at  $99,515.  Sixteen  gold  lode  mines 
and  eleven  prospects  were  operated  in  Alaska  in  1921. 

The  copper  ores  contained^  $27,471  in  gold  and  545,229  fine  ounces 
of  silver,  valued  at  $545,229.  The  value  of  the  placer  gold  produced 
in  Alaska  in  1921  was  about  $4,226,000,  compared  with  an  output  of 
$3,873,000  in  1920.  In  1921  there  was  a  marked  improvement  in 
the  placer  mining  industry,  which  was  expressed  not  only  by  an 
increase  of  about  9  per  cent  in  the  gold  output  but  also  in  the  num¬ 
ber  of  large  placer  mining  projects  that  are  under  way.  This  revival 
is  due  to  a  general  lowering  of  costs  in  the  more  accessible  districts, 
though  the  costs  are  still  very  high.  A  considerable  number  of 
the  smaller  placer  mines  are  being  operated  at  a  loss.  In  general 
the  outlook  is  favorable  for  an  increase  of  placer  gold  output  in  1922. 
It  is  estimated  that  about  555  placer  mines  were  operated  in  the  sum¬ 
mer  of  1921  and  about  112  during  the  previous  winter,  but  many 
for  only  a  part  of  the  season. 

Twenty-four  gold  dredges  were  operated  in  Alaska  in  1921,  com¬ 
pared  with  22  in  1920.'  These  dredges  handled  about  2,799,519 
cubic  yards  of  gravel  and  produced  gold  valued  at  about  $1,582,520. 
In  1920  dredges  handled  about  1,633,861  cubic  yards  of  gravel  and 
recovered  gold  worth  SI, 129, 932.  The  average'  gold  recovery  per 
cubic  yard  was  about  67  cents  in  1921  and  66  cents  in  1920.'  Up 
to  the  end  of  1921  gold  to  the  value  of  $23,107,452  had  been  mined 
by  dredges. 


ARIZONA. 


only  37  were  placer  mi 
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CALIFORNIA. 


* 

A  vprv  material  improvement  was  apparent  in  both  the  gold  and 

^Cwl^f  nnh^g'ldl  the  metals  still  continued  higher  than  the  nor¬ 
mal  rate  resulting  in  curtailment  of  operations  among  the  larger 

ployed,  anfl  few  among  even  the  larger  properties  have  been  worked 

-assfts  sk  si; s-sfai; 

muV.Vlt  dXifiwTby  chi«f  inetnllic  product 
as  follows :  Gold  270;  copper,  4  ;  lead,  19;  zinc,  1.  Among  those  thus 
classified  as  <*olci  mines  (sdiceous  ores)  are  a  number  of  purely  silver 
mines  Of  the  deep  mines  there  were  14  less  gold  mines,  (,  less  eop- 
mines.  i  1  ()f  tl  279  placer  mines  reporting 

production  ‘eo  S  hvdrauhe  35  dredges,  59 "drift,  and  125  surface 
or  sluicing  mines.  In  1921  there  were  9  more  hydraulic  mines,  .> 
less  dredges  14  more  drift,  and  62  more  surface  or  sluicing  mines 
than  in  1920.  The  dredges  are  enumerated  bv  the  number  of  boats 
at  work,  some  companies  operating  one  and  others  seveia  . 

787;  of  the  hydraulic  mines,  $162,808;  of  the  drift  mines,  .1-7,4  , 

and  of  the  surface  or  sluicing  mines,  *  107,8 18.  ore 

From  1898,  wtien  gold  dro&ing  began  m  Califonua.  W  the  end  o 
1991  the  mild  output  from  that  source  has  been  Sl-4,.j.l-,.J»4. 

The  nf.wer  mhu"  produced  52  per  cent  of  the  total  gold  yield  ... 

r  *r  sr- «» 

piSSSon'of’Sw'Si  California  in  1921  was  tlio  largest 
recorded  in  yearn,  amounting  to  3, 629, 223  fine 
*3.629,223,  which  is  an  increase  over .  1920  of  l,922  8J6  ounc 
Tho  902,566  tons  of  siliceous  ore  treated  in  the  State  in  19-1  lnciudeu 
•>9  840  tons  of  silver  ore  from  purely  silver  mines  yielding  *184. PS. 
hi  gold  and  *3,228,340  in  silver  The  silver-mining  industry  of  tho 
State  shows  marked  and  increasing  improvomen  . 
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COLORADO. 


The  mines  of  Colorado  in  1921,  according  to  Charles  W.  Henderson. 
United  States  Geological  Survey,  Department  of  the  Interior,  pro¬ 
duced  S6, 835, 328  in  gold  and  5,031,657  ounces  of  silver.  These  figures 
show  a  decrease  of  8740,991  for  gold,  but  an  increase  of  222,322 
ounces  for  silver.  However,  because  of  the  lower  average  price  for 
silver  the  value  of  this  metal  showed  a  decrease. 

A  number  of  Colorado’s  mines  and  reducing  plants  were  either 
closed  for  the  entire  year  or  operated  only  a  part  of  the  time  or  at 
reduced  capacity. 

Teller  County  (Cripple  Creek),  after  the  heavy  setback  of  1920. 
experienced  a  revival  m  1921,  owing  to  the  return  of  many  former 
lessees,  who  commenced  operations  on  dumps  and  began  to  develop 
former  producing  properties,  but  the  results  were  not  apparent  in 
the  output,  which  was  84,291,883  in  gold  in  1921,  as  compared  with 
84,323,998  in  1920. 


San  Miguel  County,  in  the  San  Juan  region,  materially  increased 
its  output  of  gold  and  silver,  owing  to  the  continuous  development 
of  milling  ores  and  steady  operation  of  the  Smuggler  Union  mill, 
the  Tomboys  flotation  mill,  and  the  Belmont-Wagner  DroDertv 
near  Telluride. 

Three  dredges  at  Breckenridge  and  small  hydraulic  operations 
yielded  8337,980  m  placer  gold,  as  compared  with  S374,000  from 
four  dredges  in  1920. 

Eagle  County  (Red  Cliff)  shipped  a  large  quantity  of  silver-copper- 
iron  ores.  Ike  production  of  silver  in  Boulder  County  was  11 ‘>957 
ounces  as  compared  with  148,834  ounces  in  1920,  and  Mineral  County 
<mn<ccs°in>l<9 ounces  of  silver  as  compared  with  272,322 


CENTRAL  STATES. 

*"<1  Illinois— 

sdver,  310,727  ounces  earn*  7v,“  UI  ,  ,tal  production  of 
decrease  of  159,462  ounces.  6  copper  odes  °*  Michigan,  a 

with  111,128  ounces' hOl 9^0^* AllT/  ?9,9?2  ounces,  compared 
the  lead  ores  “southeaster^  Jhe  produ£,tlon  was  derived  from 
t rates  derived  from  southern  SiniSkflO111'  From  the  lead  concen- 

EASTERN  OR  APPALACHIAN  STATES. 

increased  ouliceT  vakedOtTsOl ‘)Ppftlacbian  States 

S  ‘  TalJ*ed  at  89,934  in  1921  1920’  *0  480.55 

North  Carolina,  82,179-  South  ( '  'r  *  *,eorKla  produced 
$4,920;  and  Virginia  $763  u’  Sou.th  Carolina,  850,  Tennessee- 
creased  19.79  ouneO’and  tha^6  product“>n  from  plucer  Oinefm- 

fch  rdrU°n  was  *^1  of  lOTmalf  mi'nineS  ^  ounces-  The 

Carolina,  and  South  Carolina.  No^ol 
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plants  was  operated  in  1921,  but  small  outputs  were  made  by  stamp 
mills  in  Georgia,  North  Carolina,  and  Virginia.  The  gold  recovered 
from  siliceous  ores  amounted  to  165.58  fine  ounces,  and  all  the  gold 
recovered  from  copper  ores,  238  fine  ounces,  was  from  copper  mines 
in  the  Ducktown  district  in  Tennessee.  The  mine  output  of  silver 
was  98,792  fine  ounces,  a  decrease  of  23,487  ounces  compared  with 
that  of  1920.  All  the  silver,  except  30  ounces,  which  came  from  placer 
bullion  and  siliceous  ores,  was  derived  from  the  copper  ores  ol  Ten¬ 
nessee. 


Value  of  estimated  production  of  gold  in  the  southern  Appalachian  States, 
1799-1921 ,  by  Stales. 


Alabama . 

Georgia . 

Maryland . 

North  Carolina . 
South  Carolina . 

Tennessee . 

Virginia . 


$766, 632 
17, 826,  290 
71, 405 
23,  632,  759 
5, 181,  892 
269, 422 
3,  297, 332 


Total 


51,045,  732 


IDAHO. 

In  1921  the  gold  output  of  Idaho  mines  was  valued  at  $545,731, 
and  silver  output  at  $6,080,528,  according  to  C.  N.  Gerry,  of  the 
United  States  Geological  Survey. 

Gold  increased  from  $485,590  in  1920  to  $545,731  in  1921.  Of  this 
total  the  placer  gold  amounted  to  $181,600,  against  $113,814  in  1920. 
The  gold  won  by  dredges  was  valued  at  $151,762,  an  increase  from 
$101,679  in  1920.  Siliceous  ore  produced  more  gold  than  any  other 
kind,  or  $285,820.  Gold  in  copper  ore  was  valued  at  $26,018;  lead 
ore,  $51,012;  and  copper-lead  ore,  $1,281.  In  1921  nearly  76  per 
cent  of  Idaho’s  gold  came  from  placers  and  siliceous  ore.  Many  of 
the  gold  mines  in  the  central  part  of  Idaho  were  idle  in  1921  on  ac¬ 
count  of  the  high  cost  of  mining  and  transportation. 

The  silver  output  was  6,080,528  ounces,  a  decrease  of  1,246,266 
ounces.  Most  of  the  output  of  silver,  or  5,688,577  ounces,  came  from 
lead  ore.  Copper-lead  ore  supplied  317,244  ounces;  siliceous  ore, 
6,386  ounces,  copper  ore,  23,987  ounces;  and  placers,  1,686  ounces. 

There  were  225  mines  producing  during  the  year,  of  which  92  were 
placer  mines  and  133  deep  mines. 


MONTANA. 

The  gold  output  of  Montana  s  mines,  as  reported  by  C.  N.  Gerry, 
of  the  United  States  Geological  Survey,  was  valued  at  $1,480,763  in 
1921,  a  decrease  of  $370,402.  Of  this  total,  $1,253,602  came  from 
deep  mines  and  $227,161rfrom  placers.  Most  of  the  placer  gold  was 
won  by  dredge  operations,  but  production  from  this  source  continues 
to  decrease.  As  in  former  years,  the  gold  was  derived  principally 
from  siliceous  ore.  which  was  the  source  of  $979,389.  Other  sources 
produced  gold  as  lollows:  Copper  ore,  $97,846;  lead-zinc  ore,  $90,319; 
lead  ore,  $85,829;  and  copper-lead  ore,  $219.  Many  of  the  mines 
producing  low-grade  gold  ore  remained  idle,  but  several  have  resumed 
operations  since  costs  have  been  reduced. 
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The  silver  output  decreased  from  12,579,178  ounces  in  1920  to 
6,558,713  ounces  in  1921,  a  decrease  of  6,020,465  ounces.  As  the 
price  was  SI  an  ounce,  an  effort  was  made  to  mine  and  treat  much  of 
the  silver  ore  and  silver-bearing  zinc  ore  of  the  Butte  district. 

Separated  as  to  kinds  of  ore,  lead-zinc  ore  supplied  the  largest 
quantity  of  silver,  or  1,968,371  ounces;  copper  ore  took  second  place 
with  1,663,472  ounces;  siliceous  ore  followed  with  1,546,910  ounces; 
lead  ore  produced  1,352,125  ounces;  and  copper-lead  ore,  26,244 
ounces. 

There  were  445  producing  mines,  of  which  348  were  deep  mines 
and  97  were  placer  properties. 


The  gold  output  of  Nevada  mines  in  1921,  according  to  V.  C. 
Heikes,  of  the  United  States  Geological  Survey,  had  a  value  of 
$3,312,757,  against  $3,566,728  in  1920.  This  decrease  of  $253,971 
was  due  in  part  to  the  small  output  from  Goldfield  in  Esmeralda 
County,  which,  was  formerly  the  largest  gold-producing  district  in 
the  State.  The  production  of  gold  from  the  Tonopah  district  of  Nye 
County  was  less  on  account  of  the  labor  strike,  which  prevented  suc¬ 
cessful  operations  for  several  months.  The  Elkoro  mine  at  Jarbidge 
was  the  largest  producer  of  gold  in  1921.  Separated  as  to  source, 
most  of  the  gold,  or  an  amount  valued  at  $2,755,451,  came  from 
® 0I1®*  Copper  ore  supplied  gold  valued  at  $98,134;  placers. 
$363,142;  lead  ore,  $95,400;  copper-lead  ore,  $630. 

7  7^en?,r0dUCU™  °*  sdver  in  1921  7,083,782  ounces,  against 

7  74o,°93  ounces  in  1920,  a  decrease  of  661,311  ounces.  The  mines 

N-Ve  P^duced  most  of  the  silver  of  the  State. 

4,623,901  ounces  in  1921  against  4,816,055  ounces  in  1920.  Pro¬ 
duction  from  tins  district  hniT  been  decreasing,  but  the  price  of  silver 

££ 

— pwSiS  S"S»,’Sc2pnn.!l«*'l‘ ln  1921' « 61 

NEW  MEXICO. 

ofSeUnitede Sto^Gwloricd  “s<?<mlinS  Charles  W.  Hendetson, 
and  571,899  ounc^  of ^ilve.  p  n7ey’  Produ<*d  $196,822  in  gold 

$4ThePiumg0laiTlr7.-8’°4i:  ^  f°r  1920  "ere 

in  domestic  ores,C  allowed  the  ^loffohon1'^  at  n  an  0Unce  for  silrer 
continue  operations  during  the  vfar^n*?1168  -V0*’  at  Mogollon,  to 
the  reopened  mines  at  Chloride  tfLtV  S1^ver  producers  were 

Lake  ditv.  and  lat’  Grant  County,  and  at  Chloride. 


Lake  (Sty*  ami  Kingston ,  Sierra  C  ’  Q?*t  S?UUt^  . . 

trict  also  contributed  the  bulk  of  the^'n  Th?  ^°g°Uon  silver  die- 
Placer  mines  at  Elizabeth^  producecfin  New  Mexico, 

all  401  ounces  of  gold.  ’  ^  Altos>  and  Golden  yielded  in 
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OREGON. 

The  total  production  of  gold  in  Oregon  in  1921  was  $882,034,  which 
is  $135,456  less  than  in  1920;  and  that  of  silver  42  120  ounces  or 
40  623  ounces  less  than  in  1920.  Of  the  gold,  $403,301  was  from  deep 
mines  and  $478,733  from  placers,  these  figures  showing  a  material 
decrease  in  the  output  from  deep-mining  operations  and  a  small 

increase  from  placer  properties.  4  ~  i  •  i 

According  to  Charles  G.  Yale,  of  the  United  States  Geological 
Survey  the  main  reason  for  the  decrease  was  the  almost  entire  cessa¬ 
tion  of  copper  mining,  from  which,  in  addition  to  the  copper,  more  or 
less  gold  and  silver  are  derived.  Several  of  the  larger  mines,  among 
the  deep  ones,  continued  to  remain  idle  and  unproductive,  and  only 
a  few  new  mines  of  any  importance  were  started  up  and  began  produc- 

11 There1  were  107  mines  that  reported  production  in  1921,  of  which 
23  were  dcejp  mines  (22  gold  and  1  copper)  and  84  were  placere. 

The  southwestern  counties  in  Oregon  had  a  com bmed .output  of 
$163,875  in  gold  and  $950  in  silver,  a  total  of  $164,825.  The  produc¬ 
tion  of  placer  gold  in  this  region  m  1921  was  $75,763 .an  increase  of 
822,707,  and  the  production  of  gold  from  deep  mines  vas  $88,112,  an 

increase  of  $83,858.  *-101*0 

The  yield  of  gold  in  northeastern  Oregon  was  $<  18,159.  of  wtuoli 
Baker  ‘County  produced  $605,465;  this  was  a  decrease  of  $242,081 
for  tho  district.  The  lode  mines  produced  $315,189  m  gold  and  the 
placers  $402,970.  The  total  silver  was  $41,170.  In  this  region  there 
were  22  productive  mines  in  Baker  County,  12  m  Grant.  7  in  Malheur, 

UI  The  1icUeness^ of  the  largest  copper  mines  in  Oregon  was  the  main 
cause  of  the  material  reduction  ol  about  100  per  cent  in  the  value  of 
silver  produced  in  1921,  as  compared  with  1920,  though  some  loss  is 
also  shown  from  tho  siliceous  ores.  ,  . 

The  placer  mines  of  the  State  produced  $478,733  m  gold  in  19-1, 
which  is  $27,616  more  than  in  1920.  The  hydraidic  mmes  pr^uced 
SSS  312  or  8292  less  than  in  1920;  the  dredges,  $381,460.  or  S23,0.)6 
more;  and  (ho  surface  placers  *8,461,  or  $4,812  more  Three  of 
the  dredges  operated  in  Baker  County  and  one  m  (.rant  County. 


SOUTH  DAKOTA. 

tbT?iettni-oduction  of  gold  in  South  Dakota  for  1921  was  $6,605  167 
as  compared  with  S4 ,076,470  in  1920,  and  the  production  of  sd\er 
Hu  rS  from  90,795  ounces  to  112,464  ounces. 
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TEXAS. 

Only  one  mine,  the  Presidio  silver  mine,  at  Shatter,  was  productive 
in  1921.  This  mine  has  produced  the  greater  part  of  the  silver  out¬ 
put  of  Texas  from  1885-1921. 

UTAH. 

The  value  of  the  mine  production  of  gold  in  Utah  in  1921  was 
$1,769,905,  a  decrease  of  $244,651  from  that  of  1920,  according  to 
V.  C.  Heikes.  of  the  United  States  Geological  Survey.  Of  this  total, 
Salt  Lake  County  produced  S962,012  in  gold  and  Juab  County 
produced  $332,938.  Separated  as  to  source,  siliceous  ore  contained 
gold  valued  at  $610,938;  copper  ore,  $297,359;  lead  ore,  $860,536; 
and  copper-lead  ore,  $658. 

The  silver  output  of  Utah  decreased  from  13,106,976  ounces  in  1920 
to  12,251,998  ounces  in  1921,  or  854,978  ounces.  Separated  as  to 
source,  the  silver  came  principally  from  siliceous  ore,  which  supplied 
6,088,635  ounces.  Lead  ore  supplied  5,893,497  ounces;  copper  ore, 
229,556  ounces;  and  copper-leaa  ore,  40,309  ounces.  The  Tintic 
district,  in  Juab  and  Utah  Counties,  produced  7,577,202  ounces, 
against  6,884,740  ounces  in  1920.  The  Bingham  district  of  Salt 
Lake  Coun tv  produced  973,984  ounces,  and  the  Park  City  region,  in 
Summit  and  Wasatch  Counties,  2,187,236  ounces. 

There  were  138  producing  properties  in  1921,  of  which  4  were 
placer  mines. 

WASHINGTON. 


In  Washington  in  1921,  according  to  C.  N.  Gerry,  of  the  United 
States  Geological  Survey,  the  gold  output  had  a  value  of  $128,486, 
an  increase  of  $7,626.  The  only  important  production  of  gold  came 
from  Ferry  and  Whatcom  Counties.  The  Republic  district  of  Ferrv 
County  produced  gold  valued  at  $87,090.  Most  of  the  gold  of  the 
State,  or  $124,349,  came  from  siliceous  ore,  principally  from  the 
Republic  district.  Smce  1860  Washington  has  produced  $28,255,55S 
m  gold. 

The  silver  output  in  1921  was  142,450  ounces,  a  decrease  of  57,228 

Ouncfo  nm  the  total  8llv,0r’  65’?,16  ounces  had  its  source  in  copper 
ore,  68,991  ounces  came  from  siliceous  ore,  and  7,695  ounces  from 
lead  ore. 

1  here  were  1 1  placers  and  26  deep-producing  mines. 

WYOMING . 

A  car  of  copper-silver  ore  from  the  old  Rambler  mine  at  Albanv 

Ssft  fi 

carrying  silver,  was  shipped  during  1915*919^"^®  C0PP®r  °rC’ 
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REFINERY  PRODUCTION  OF  GOLD  AND  SILVER  IN  THE  UNITED  STATE h 

IN  1921. 


The  Bureau  of  the  Mint,  with  the  cooperation  of  the  Geological 
Survey,  has  issued  the  following  statement  of  the  hnal  estimate  of 
refinery  production  of  gold  and  silver  in  the  t  inted  States  during 
the  calendar  year  1921 : 


Gold. 

SUrer. 

State  or  Territory. 

Ounces. 

Value. 

Ounces  and 
value.1 

3.86,92? 

17,998,500 

753,999 

.  1  .  . . 

4 

100 

3,317,800 

ICO,  498 

2  519  200 

728,590 

15, 061 , 300 

3, 606, 708 

355,459 

7, 347, 800 
1,100 

6, 310, 694 

3 

Idaho . 

Illinois . 

26,229 

. 9 

542,200 

. 200* 

7,200,319 

1,616 

. 3i6,‘55i 

63,470 

155,791 

3,220,500 

203,100 

9,677,020 

6,998,774 

Ne\  Ada... . 

9,824 

579,374 

82 

1,700 

815,600 

500 

13 

39,454 

24 

315,550 

53,118 

1,707 

6,523,000 

5,000 

2,400 

1,894,300 

600 

151,100 

111,670 

241 

106,664 

116 

91,636 

29 

7,309 

548,827 

14,028,661 

8 

147,584 

2,422,006 

50,067.300 

65 

26,392 

53,052,441 

>  Valued  at  SI  per  ounce,  provided  by  the  Pittman  Act  of  Apr.  23, 1918,  for  domestic  product. 


Disposition  of  the  gold  and  silver  product  of  the  United  States,  calendar  y(ar  19SJ. 


Items. 

Gold. 

Silver. 

Product  of  domestic  refineries:  . 

Fine  ounces. 
2,639,685 
228,208 
16,665 

Fine  ounce*. 
58,751,495 
31,878,791 
36,200,564 

Deposited  at  mints  and  . 

Sold  for  uso  in  arts,  per  private  refineries  ana  aoaiers  . 

2,884,558 

129,830,850 

64,945 

35,796 
(VIM,  605 
540.237 

7,527,038 

14,904,524 

50,818.637 

6.232.293 

Foreign  bullion  contained  in  prriato  refineries^  . 

Old  bullion  oontftiiiod  in  private  refineries  and  dealers  product^** ••••••«••• 

1,245,583 

79,482,492 

1,638,975 

783,031 

50,348,358 

2,704,083 

pomwi'e^roductaQf  . 

Oiireuiuxi  uoiDOout  prwiui.*  • 

2,422,000 

53,052,441 

Total  domestic  product  of  United  States . . 
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Production  of  gold  in  the  several  Stole*  and  Territories  in  1920  and  1921 ,  with  the 
increase  and  decrease  in  each  for  the  latter  year . 


State  or  Territory. 


Alabama. . . 

Alaska . 

Arizona.... 
California. . 
Colorado. . 
Georgia... 

Idaho . 

Maine. . 


$200 

8,535,700 

4,961,900 

14,810,900 

7,50\400 

700 

468,600 


Massachusetts..  - 

Missouri . 

Montana . 

Nevada . 

New  Mexico . 

North  Carolina  . 

Oregon . 

Pennsylvania. . . 
South  Carolina  . 
South  Dakota. . . 

Tennessee . 

Texas . 


Utah. 

Virginia . 

Washington . . . 

Wyoming . 

Philippines.  . 

Total... 
Not  decrease. . 


200 

300 

1,897,700 

1,620,900 

449,000 

1,100 

1,027,700 


300 
1,337,  MOO 
5,900 
100 
2,128,700 


148,000 

200 

276,600 


61, 186,900 


$100 

7,998,500 

3.317.800 
15,061,300 

7.347.800 

1,100 

M2, 200 
200 


1,725,600 
3, 220, 500 
203, 100 
1,700 
815,600 
500 


6, 523, 000 
5.000 
2,400 
1,894,300 
600 
151, 100 


1,254,900 


50,067,300 


Increase, 

1921. 


$250,400 


400 

73,600 

200 


Decrease, 

1921. 


$100 

537,200 

1,644,100 


160, 0t0 


2. 185,200 
. 2,300 


600 

3,100 


300 
172, 1(0 
406,400 
245,90) 

. 2i2,'ioo 

. . 300 

. 900 

"234,'  400 


200 

21,700 


2,516,900 


3,636,500 

1,119,660 


Production  of  silver  in  the  several  States  and  Territories  in  1920  and  1921 ,  with  the 
increase  and  decrease  in  each  for  the  latter  year. 


Stale  or  Territory. 


Alabama... 

Alaska . 

Arizona . . . 
California. . 
Colorado. . 
(leorgla. . . 
Idaho.. 


Illinois.. 


Massachusetts  . .  .  . 

.Michigan .  . 

Missouri .  . 

Montana . . . . 

Nevada .  .  . .  13, 

New  Mexico. 

North  Carolina  . 

Oregon . *  . 

Pennsylvania  . . *  — 

South  Carolina  . 

South  Dakota  . 

Tennessee. . . . 

Texas. .  . 


Utah. 

Virginia _ 

Washington . 

yomlng 
Philippines . . 


Total . 

Net  decrease . 


i  ounces. 
5 

822,410 

,431,637 

,654,653 

,106,873 

4 

,364,785 

8,625 

1,160 

511,664 

123,094 

,263,356 

481,866 

699,745 

10 

101,658 

90 

1 

87,623 

107.250 

522,818 

,755,411 


177, 75S 
56,959 
22,118 


M.361,573 


Fine  ounce  9. 

4 

753,999 
2, 519,200 
3,606,708 
6,310,694 
3 

7,200,319 

1,616 


316,551 

63,470 

9,677,020 

6.998,774 

579,374 

13 

53,118 

1,707 


111,670 

106,664 

548,827 

14,028,661 

8 

147,584 

65 

20,392 


53,052,441 


Increase, 

1921. 


Decrease, 

1921. 


1,952,055 

1,143,821 


Fine  ounces  ^ 

68,411 

2,912,437 


1,017 


26,009 

2,273,250 


4, 274 


5, 425,084 


1 

164,406 
7.009 
1,100 
H»,ll3 
59,024 
3, 586, 3* 
483,092 
120,371 


“48.540 


"30,174 

66.SW 


7,734.216 

2,309,132 
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distribution  of  gold  and  silver  production  of  the  United  States  ns  reported  by  mine  owners 
for  1921  as  to  sources  of  production. 

(Figures  furnished  by  U.  S.  Geological  Survey.) 


State  ci  Territory. 

Gold. 

Sliver. 

Placer  mines. 

Dry  and 
siliceous 
ores.1 

I/cad 

ores.* 

Copper 

ores. 

mines. 

Dredges. 

All  others. 

Alaska . 

Arizona . 

California  . 

Colorado . 

Fine  ounces. 
186, 125 
141,147 
365,231 
313,987 
15 
17,615 

Fine  ounces. 
76,654 

375,235 

16,348 

Fine  ounce*. 
127,879 
006 
19,255 
324 
34 
1,434 

Fine  ounces. 
122,080 
580.  439 
3,368,160 
4,606,076 

4 

50,720 

Fine  ounces. 
93,776 
647,519 
85, 193 
683,060 

Fine  ounces. 
545, 229 
1,241,436 
175,870 
382, 521 

Idaho . 

7,351 

6,005, 821 
1,345 

23.987 

3,346,740 
516, 989 

60,946 

310,  Z27 

Montana  .  60,643 

Nevada .  142,95? 

Now  Mexico .  9,\2l 

9, 211 
6,435 

1,778 

11,132 

400 

42 

4,682 

89 

6,547,470 

487,464 

18 

40,781 

111,627 

1,663,472 

19,323 

24,480 

i>»orui  ana  shjuui  uiruimu  .  - . 
Oregon . . 

C/\ii|K  I  talent  a 

19,509 
319, 436 
238 

18,477 

837 

1,330 

98.762 

355,  i09 
6,088,636 
8 

69,039 

85,509 

37 

6,007 

3 

5,633,806 

229,556 

. 

Washington . 

Wyoming  . 

50 

93 

7,695 

65.716 

111 

Total* . 

1,067,575 

509,607 

167,768 

24.036,132 

17,352,629 

4,782.538 

>  Includes  small  quantity  of  silver  from  placer  mines.  .  , 

*  Includes  silver  in  lead,  silver-lead,  lead-zinc,  copper-lead,  oopper-lcad -sine,  and  zinc  ores. 

*  Philippine  Islands  excluded. 


Dredge  output  of  gold ,  1896-1921 . 


1  Figures  furnished  by  the  U.  8.  Geological  Survey. ) 


Calendar  year. 


1896.. 

1897. . 

1808. . 

1809. . 

1000.. 

1901.. 

1902.. 

1903.. 

1904.. 

1906. . 


1907. 

1908.. 
1909 

1910.. 

1911.. 

1012. . 
1913. 

1914 

1915 

1916  . 

1917.. 

1918. . 

1919.. 
1920. 

1921.. 


Total .  124,999, 984  23,107,34ft 


12,000 
5,000 
18,887 
200,302 
200,929 
471,762 
867,665 
1,475, 749 
2, 187, 038 
3,276, 141 
6,098,359 
5,065,437 
0,536, 180 
7,382,950 
7,550,254 
7,606,401 
7, 429, 955 
8,090,294 
7,783,394 
7,796,465 
7,769,227 
8,313,527 
7, 431,927 
7,716,919 
6, 9a),  360 
7,756,  787 


$20,  000 
25,000 
40,000 
120,000 
250,000 
170,901 
424,993 
800,  oat 

1,500,000 
2,200,000 
2,200,  a*) 

2,350,000 
2,330,000 
2,679,000 
2,500,000 
1,425,000 
1,360,000 
1, 129, 932 
1,582,520 


Total  United  States, 
Including  Alaska. 


Dredges.  Recovery 


7»> 

70 

ss 

96 

115 
119 
124 

116 

m 

115 

113 

109 

93 

HP 

78 

72 


$44,000 
118,556 
187,700 
434,178 
520,037 
740, 013 
1,369,522 
1,910,064 
2,723,717 
3,687,376 
5,721,394 
5,655,702 
7,353, 571 
8,783,599 
9,293,040 
10,326,309 
11,218,911 
12,226,930 
12,512,783 
12,483, 125 
12,786,714 
12,550,425 
10,342, 100 
10,346,216 
9,286,456 
10,535,56s 


173, 164,072 
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PRODUCTION  OF  GOLD  AND  SILVER  IN  THE  UNITED  STATES  SINCE 

1792. 

The  production  of  gold  and  silver  from  the  mines  of  the  1  nited 

States  since  1792-is  shown  in  the  following  table. 

The  commercial  value  of  the  silver  product  is  reckoned  at  the  aver- 
age  yearly  market  price  of  silver  on  tne  New  \ork  market. 

Production  of  gold  and  silver  in  the  United  Slates  from  1792  to  1844  and  annually  since. 

[The  estimate  for  1792-1873  is  by  R.  W.  Raymond,  commissioner  of  mining  statistics,  and  since  by  Director 

of  the  Mint.] 


Gold. 


Silver. 


Calendar  years. 


1792  to  July  31,1834 . 

July  31,  1K&4,  to  Dec.  31, 1844 

1845  . 

1846  . 

1847  . 


Total 


1848  . 

1849  . 

1850  . 

1851-1855.. 

1856-1860.. 

1861-1865.. 

1866-1870.. 

1871  . 

1872  . 


Total.. 

1873-1875.... 

1876-1880.... 

1881-1885.... 

1886-1890.... 

1891-1895.... 

1896-1900.... 

1901-1905.... 

1906  . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . 

1921  . 


Total . 

Grand  total 


Fine  ounces. 

Value. 

Fine  ounces. 

Commercial 

value. 

677,250 

$14,000,000 
7,500,000 
1,008,000 
1, 140,000 
889.000 

Insignificant. 

193,400 

38.700 

28. 700 

38.700 

362, 812 
48,762 
55,341 
43,005 

$253,400 

50,300 

50,300 

50,600 

1,187,170 

24,537,000 

309,500 

404,500 

483,750 

1,935,000 

2,418,750 

14,270,625 

12,384,000 

10,716,271 

12,225,570 

2,104,312 

1,741,500 

10,000,000 

40,000,000 

50,000,000 

295,000,000 

256,000,000 

221,525,000 

252,725,000 

43,500,000 

30,000,000 

38,700 
3S,  700 
38,700 
193,500 
309,400 
28,810,600 
49,113,200 
17,789,100 
22,230,300 

50,500 

50,700 

50,900 

250,400 

418,300 

38.674.300 
65,261,100 

23.588.300 
29,396.400 

58,279,778 

1,264,750,000 

118,568,200 

157,749,900 

4,980,631 
10,300,633 
7,730,372 
8,077,967 
9, 106, 834 
15,728,572 
19,393,722 
4,565,333 
4,374,827 
4,574,340 
4,821,701 
4,657,017 
4,687,053 
4,520,719 

4.299.784 
4,572,976 
4,887,604 
4,479,057 
4,051,440 

3.320.784 
2,918,628 
2,476^166 
2, 422, 000 

102.958.800 
212,933,000 
1.59,801,000 
166,984,500 
188,255,000 
325,138,400 

400.903.800 

94.373.800 

90.435.700 
94,560,000 

99.673.400 
96,269, 100 
96,890,000 
93,451,500 

88.884.400 

94.531.800 
101,035,700 

92,590,300 

83.750.700 
08,646,700 

60.333.400 
51,186,900 
50,067,300 

81,057,900 
157,680,500 
182,840,700 
231,819, 100 
287,057,000 
279,544,300 
278,798,400 

56.517.900 
56,514,700 

52.440.800 
54,721,600 

57. 137.900 
60,399,400 

63.766.800 
66,801,500 
72,455,100 
74,961,075 
74,414,802 
71,740,362 
67,810,139 
56,682,445 
55,361,673 
53,052,441 

103,285,000 

182.506.400 
202,806,60) 
227,495,200 
227,960, 100 
172,6S8, 800 

159. 543. 400 
38,256,400 

37.299.700 
28,050,600 
28,455,200 

30.854.500 

32.615.700 

39. 197.500 
40,348. 100 
40,067,700 
37,397,300 
48,953,000 
50,078, 100 
60,485,129 
63,533,652 
60,801,955 
53,052,441 

140,948,100 

2,913,655,200 

2,493,576,337 

1,980.732,477 

•  200, 415, 114 

|  4,142,942,200 

2,612,454,037 

2, 138,886,877 

GOLD  AND  SILVER  CSED  iN  I.-DUSTRIAL  ARTS  IN  THE  UNITED  STATF 
dlring  THE  CALENDAR  YEAR  1921. 
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The  following  table  gives  the  value  of  the  gold  and  the  quantity  of 
the  silver  bars  issued  by  the  Government  institutions  and  private 
refineries  during  the  calendar  year  1921,  with  the  class  of  material 
from  which  they  were  made: 

Gold  and  silver  issued  for  use  in  the  industrial  arts  during  the  year  ended  Dee.  „7,  1921. 


Gold  issued  (value).  Silver  issued  (weight). 


Material  used. 

Govern¬ 
ment  in¬ 
stitutions. 

Private 

refineries. 

Total. 

Govern¬ 
ment  in¬ 
stitutions. 

Private 

refineries. 

Total. 

Bullion,  old  plate,  etc . 

United  States  coin . 

Total . 

Dollars. 
42, 456, 792 

Dollars. 

4, 717,  478 
378,441 

Dollars. 

47, 174, 270 
378,  441 

911, 811 

Firuounet*. 
34, 878, 791 
844 

Fmenuncfs. 

.45,790,602 

844 

42,456,792 

5,095,919 

47,552,711 

911,811 

34,879,635 

35,791,446 

Estimating  that  the  total  amount  of  gold  coin  used  in  the  arts 
during  the  calendar  year  1921  has  been  $3,500,000,  and  silver  coin 
$100,000,  equivalent  to  77,344  fine  ounces,  the  total  industrial 
consumption  of  gold  was  $50,674,270,  and  of  silver  35,867,946  fine 
ounces. 

In  order  to  arrive  at  the  net  consumption  in  the  arts  there  should 
be  deducted  from  the  foregoing  totals  the  amount  of  old  jewelry, 
plate,  etc.,  included  in  the  private  refinery  returns  and  also  the  same 
class  of  material  returned  to  monetary  use.  In  the  year  1921  these 
amounts  aggregated  $27,623,938  in  gold  and  7,024,318  fine  ounces 
in  silver,  which  leaves  as  the  net  amount  of  new’  material  devoted 
to  industrial  use,  $23,050,332  gold  and  28,843,628  fine  ounces  silver. 

Gold  furnished  for  use  in  manufactures  and  the  arts  and  classification  of  the  materials 
used ,  by  calendar  years,  since  1880. 


Calendar  years. 


New  material. 


I* nlted  States 
coin. 


Domestic 
and  foreign 
bullion  and 
foreign  coins. 


Grand  total. 


1881-18S5. 

1SSG-1MK). 

1S91-1K95. 

1896-1900. 

1901-1905. 

1906-1910. 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . 

1921  . 


$3,300,000 

18,575,000 

17,500,000 

17,500,000 

17,500,000 

17,500,000 

17,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500.000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 


$5,511,047 
34,9.52,669 
42,557,772 
39,739,298 
46,992,508 
91,091,680 
134,705,630 
29,603,054 
32,370,552 
34,001,831 
33,912,758 
26,099,507 
37,020,149 
31,303,445 
29,392,395 
52, 635, 951 
50, 509, 609 
19,550,332 


$8,811,047 

53,527,669 

60,057,772 

57,239,298 

64.492.506 
108,591,680 
152, 205,  *>30 
33,103,034 
35,  870, 552 
37, 501,  831 
37, 412, 758 

29.599.507 
41, 120, 149 
34, 803,  445 
32,892,395 
56, 135, 951 
54, 009, 609 
23,050,332 


$1,294,385 
9,313,984 
20, 147, 122 
25,300,282 
20,334,  836 
33,888,252 
38,540,215 
7,731,238 
8,106,705 
8,362,235 
8,107,274 
S,  220, 520 
9,941,038 
18,112,196 
19, 517, 345 
19,354,398 
2S,  205,  478 
27,623,938 


$10;  105,432 
62,841,653 
80, 204,894 
82,539,580 
84,827,364 
142,  479;  932 
190,745,845 
40,834,292 
43,977,257 
45, 864, 066 
45,520,032 
37,^20,027 
51,061, 187 
52,915,641 
52,  409,  740 
75, 490;  349 
82,215,087 
50,674,270 


147,875,000 


772,550,187 


920,425,187 


312;  101, 461  1,232,526,648 
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Silver  furnished for  use  in  manufactures  and  the  arts  and  classification  of  the  materials  used, 
by  calendar  years ,  since  18S0. 


Calendar  years. 


United  States 
coin. 


Domestic 
and  foreign 
bullion  and 
foreign  coin. 


Grand  total. 


1881-1885.. 

1885-1880.. 

ltOl-1895. 

1895-1800 

1801-1905 

1905-1910.. 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

1930 . 

1921.... 


Fine  ounces. 
454,053 
773,435 
773,435 
541,406 

386.720 
3s6,  720 

385.720 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 


Fine  ounces. 

2,126,325 
18,425,360 
24,155,908 
34,690,186 
44,685,289 
82,233,067 
104,035,447 
26,210. 759 
22,567,477 
23,051,024 
22,474,287 
22,888,896 
22,126,917 
15,921,463 
26,644,989 
26, 100, 175 
19,202,785 
28,766,284 


Fine  ounces 
2,590,389 
19,199,804 
24,929,343 
35,231,592 
45,072,009 
82,619,777 
101,422, 107 
26,288, 103 
22,644,821 
23,128,368 
22,551,631 
22,966,240 
22,204,261 
15,998,807 
26,722,333 
25,237,519 
19,280,129 
28,843,628 


T°tal . .  4,563,283  560,367, 


Fine  ounces. 

203,540 
1,573,954 
3,378,303 
4,754,381 
5,998,567 
15, 007,946 
18,342,642 
5,725,582 
7,291,699 
7,861,466 
6,758,330 
7,001,875 
9,899,246 
11,041,038 
9,530,263 
6,463,002 
8,694,392 
7,024,318 


Fine  ounce * 
2,793,929 
20,773,7.58 
»,  307, 646 
39,985,973 
51,070,576 
97,627, 723 
122,761,809 
32,013,685 
29, 936,  .520 
30,992.834 
29,309,961 
29,968,115 
32,103,507 
27,039,845 
36,252, 596 

32.700.521 

27.974.521 
35,867,946 


570,930,921 


136,553,544  707,481,465 


MISCELLANEOUS  DATA  CONCERNING  DISPOSITION  OF  GOLD  AND  SILVER 
DURING  1921. 

ISSUE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION. 

f  of  tl}elfi?,°  gold  bars  furnished  to  the  trade  in  exchange 

PL  ig°i  i  2nd  monthly,  by  the  United  States  mints  at 

Philadelphia,  San  Francisco,  and  Denver,  and  assay  office  at  New 
York,  for  the  calendar  year  1921,  was  as  follows: 

Exchanged  for  gold  coin . 


.  1921. 

January . 

February. 

March... . 

April . 

. 

June . 

July . 

August... . 

September. 

October. 

November... 

December.. 

Total . 


Philadelphia. 


*116,513.62 

90.753.40 
131,007.14 
140,951.76 
115,876.84 
111,  2GQ.  69 
110,652.18 
105, 668.  02 

130.809.40 
176, 187.91 

85,687.05 

95,995.91 


1,411,363.92 


San 

Francisco. 


*60,950.89 
48, 489.  47 
69,605.47 
43,962.  16 
61,776.50 
42,953.42 
51,065.  86 
54,086.85 
54,431.93 
63,325.92 
54,39a  31 
62,533.98 


670,572.76 


*3,075,647.05 

3,311,613.08 

3.490.246.44 
3,056, 19& 11 

2.853.733.17 
3,638,  237.23 
1,010,071.50 

2.890.538.17 

3. 575. 118. 44 
4, 014, 58a  85 
2,9S8, 109.04 
2,309,657.81 


36, 250, 4ia  89 


*3,253,111.56 
3,450,85595 
3,696,859.05 
3,241,112.03 
3,064,388.51 
3,792, 451.34 
1, 172,389.  54 
3,050, 293.04 
3,760,359.77 
4,234,094. 68 
3, 12S,24a40 
2,468,187.70 


38,332,347.57 
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Exchanged  for  gold  bullion. 


Months. 

Philadelphia. 

San  Fran¬ 
cisco. 

Denver. 

Now  York. 

Total. 

,  1921. 

January . 

February . 

March . 

April . 

. 

June . 

July . 

August . 

September... 

October . .  . 

177,939.05 
61, 774.  Oft 
54,563.  81 
66, 199.  06 
60,105.55 
38,101.15 
37, 128.  56 
36,106.29 
46,638.03 
47,951.74 
51,986.52 
45,588.  16 

*19,840.55 
15,646. 74 
9,296.62 

14.300.34 
9,277.35 
4,063.63 
3,431.71 
9,666.65 

11,319. 59 
5,862.  11 

6. 182.34 
6,061.86 

*6,317.65 

3,897.36 

6,094.58 

5.344.19 
4,827.18 
2,485.  12 
4,718.55 
2, 44a  78 

5.273.27 

5.425.28 
3, 135.  66 

2.834.20 

*514,073.77 
321,372.58 
499,179.73 
485, 83a  39 
460, 827.27 
321, 661. 9S 
665,346.04 
377,895.37 

*618,171.02 
402,690.74 
569, 134.  74 
571,673  98 
535,037.35 
306,311.88 
610,624.86 
426,109.09 
63, 23a  89 
597, 557. 82 
426, 047.  58 
474, 086.  84 

Noveml)er. . . . 

December . . . 

Total . 

538,318  69 
364,  743. 06 
419,604.62 

624,079.98 

114,949.49 

52,793.82  |  4,868,853.50 

5, 660,67a  79 

f  oinage  of  the  United  States  during  the  calendar  year  1921. 


Denomination. 

Philadelphia. 

San  Francisco. 

Pieces. 

Value. 

Pieces 

Value. 

Double  eagles . 

528,500 

*10,570,000.00 

Standard  silver  dollars: 

Old  design. . . 

New  design  . . 

44,690,000 

44,690,000.00 

21,095,000 

*21, 095,  ooa  00 

Half  dollars: 

Rogular . 

1 , 006, 473 

246  000 

1,006, 473.00 

|  OO  fWV\  AA 

548,000 

274,000.00 

Landing  of  Pilgrims . 

Missouri  Centennial . 

Alabama  Centennial 

Quarter  dollars. 

100'053 

50,028 

70,044 

1A>,  WO.  00 

50, 02a  50 
25,014.00 
35,022.00 

Dimes . 

Total  silver . 

l',  230,' 000 
49,308  598 

479, 000.  00 
123,000.00 

46,531,535.50 

22,243,000 

!wvtnt  niMrnlc 

21 , 969, 00a  00 

^vll  l  UlCJkClS . 

1-oent  bronze . 

10,663,000 
so  i  v?  non 

533,150.00 

qoi  C7A  aa 

1,657,000 

15,274,000 

77, 850. 00 

OVt  1 04  f  wu 

Wl,  570. 00 

152, 74a  00 

Total  minor . 

49,820,000 

924, 72a  00 

16,831,000 

230,590.00 

Total  coinage . . . 

99,657,098 

58,026,255.60 

39,074,000 

22, 199,500.00 

Denomination 

Denver. 

Total. 

Pieces. 

Value. 

Pieces. 

Value. 

Double  eagle* . 

528,500 

|*10, 570,  ooa  00 

Standard  silver  dollars: 

Old  design . 

„  .New  design . 

r====== 

20,345,000 

*20,345,000.00 

86,730,000 
1,006, 473 

1,002,000 

100,053 

50,028 

70,044 

1,916,000 

2,310,000 

86, 730,  ooa  00 
1, 006, 473. 00 

501,  ooa  00 

50,026.50 

25,014.00 

35,022.00 

479,000.00 

231,000.00 

Half  dollars: 

Regular . 

Landing  of  Pilgrims . 

208,000 

104,000.00 

Missouri  Centennial . 

Alabama  Contcnnial . 

Quarter  dollars 

Dimes . 

1,080,000 

108,000.00 

Total  silver. . .  . 

5-eent  nickels . 

21,633,000 

20,557,000.00 

93,184,598 

89,057,535.50 

12,220,000 

54,431,000 

611,000.00 

544,310.00 

Uvnt  bron  re . 

Total  minor . 

66,651,000 

l,155,3ia00 

Total  coinage . 

21,633,000 

20, 557, 00a  00 

100.  364,  (W8 

100,782,845.50 

12005° —22 - 4 
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Coinage  inode  by  the  United  States  mints  for^  other  governments  during  the  calendar  year 


Country  and  coin. 

Pieces. 

Country  and  coin. 

Pieces. 

Made  at  Philadelphia  Mint: 

For  Costa  Rica,  gold,  2-colon . 

For  Cuba,  silver,  40-ccntavo . 

For  Cuba,  sliver,  20-oentavo . 

For  Colombia,  silver,  oOcentavo.... 
For  Venezuela,  silver,  5-bolivar  . . . 
For  Venezuela,  silver,  J-bolivar  .... 
For  Venezuela,  nickel,  5-centimo . . . 

For  Peru,  nickel,  20-centavo . 

For  Peru,  nickel,  10-centavo . 

Total . 

3,000  ! 
415,352  I 
1,175,000  1 
1,000,000  1 
500,000 
600,000  i 
2,000,000  I 
8,536.000 
6,920,000 

Made  at  San  Francisco  Mint: 

For  Indo-China,  silver,  piaster — 
For  Indo-China,  bronze,  1-centavo. 
For  Salvador,  nickel,  10-centavo... 
For  Salvador,  nickel,  5-oentavo — 

Total . 

4,850,000 

1,710,000 

2,000,000 

1,780,000 

10,340,000 

Made  at  Denver  Mint: 

For  Colombia,  nickel,  2-centavo . . . 
For  Colombia,  nickel,  1-centavo. . . 

Total . 

11,145,000 

12,460,000 

21,149,352 

23,605,000 

Total  foreign  coinage: 

Gold  . 

Silvef  .  8,540,352 

Nickel.  : .  44,841,00 

Bronze . .  1,/ 10, 000 

Total . 55.094,352 

Deposits  of  foreign  gobl  bullion  and  coin  with  the  United  Slates  Mint  Service  during  the 
calendar  year  1921. 


Country. 

Crude  bullion. 

Refined  bullion. 

Coin. 

Fine 

ounces. 

Value. 

Fine 

ounces. 

Value. 

Fine 

ounces. 

Value. 

North  America: 

Canada . 

Cuba . 

22,998 

3475,411 

745,959 

315,420,341 

761 

859 

574,372 

226 

549,804 

1,002,703 

531 

315,731 

17,757 

11,873,323 

4,672 

11,365,457 

20,727,711 

10,  on 

Mexico . 

Central  American  States  and 
West  Indies . 

23,924 

46,907 

334,626 

494,553 

909,654 

6,917,333 

4,963 

102,504 

South  America . 

Europe: 

Austria . 

24 

496 

Denmark . . 

Finland . 

1,727 
328 
6,478,501 
14,096 
14, 488, 360 
12,756 
115,009 

35,700 
6,780 
133,924,362 
291,300 
299,  .500, 982 
263,690 
2,377,447 

France . 

Germany . 

15,408 

318,512 

340,342 

1,299,001 

1,905,047 

7,035,494 
26,852,734 
39,380, 617 

•  Great  Britain . 

Creooe . . 

7 

1,597 

145 

33,013 

Holland . 

Italy . 

115 

59 

28,179 

803 

467 

2,377 

1,220 

582,512 

16,509 

9,654 

Russia  (non-Bolshevik) 

Spain . 

Sweden . 

Switzerland . 

39 

45,829 

1,941 

19,541 

4,600 

835,574 

1,236,013 

806 

947,370 

40,124 

403,948 

05,090 

17,272,848 

25,550,656 

94 

2,050,832 

2,791,304 

17,441 

4,805 

863,481 

1,943 

42,580,506 

57,701,375 

360,538 

101, 180 

Turkey . 

Asia: 

China . 

India 

670,246 

13,855,211 

Persia.... . 

196 

'  <  052 

Siberia . 

Africa:  . 

Abyssinia. . . . 

23 

949 

4,709 

475 

19,018 

97,344 

Australia . 

Now  Zealand 

C24 

69,625 

12,899 

1,439,276 

Miscellaneous  (mixed  coins). . . 

75,394 

i,  568, 868 

' 

Total . 

2,664,934 

55,089,075 

27,679,754 

572, 101,297 

6,441,304 

1  133,163,907 

PRODUCTION  OF  GOLD  AND  SILVER  IN  UNITED  STATES. 


Deposit*  of  foreign  silver  bullion  and  coin  with  the  United  States  Mint  Seriice  during  the 
calendar  year  1921. 


Crude  bullion. 

Refined  bullion. 

Coin. 

Country. 

Fine 

ounces. 

Subsidiary 

value. 

Fine 

ounces. 

Subsidiary 

value. 

Fine 

ounces. 

Subsidiary 

value. 

North  America: 

1,2W’S39 

100  772 

1,789,907 

100,702 

>139,211 

10,067 

>13,917 

Central  American  States  and 

139,308 

262,203 

1,420 

1,963 

1S9  071 

159, 161 

220,053 

Europe: 

7,987 

11,041 

. 

651 

000 

50,369 

2.19S 

3,039 

Germany . 

Greece . 

42.946 

107,020 

147,945 

4,397,097 

6,078,580 

Holland . 

Norway . 

31 

5.29S 

7,324  . 

3,357 

4,641 

Russia  (non-Bolshevik) . . . 
Spain . 

7 

342,951 

474,098 

5,017 

104 

6,880 

6,032 

6,936 

144 

9,511 

8,338 

Sweden . 

Switzerland . . 

187 

253 

Asia: 

China . 

12,535 

20,310 

India . 

28,077 

5 

7 

Siberia . 

Africa: 

Abyssinia .  . 

6 

8 

75 

380 

525 

Egypt . 

Australasia: 

Australia . 

26 

2,596 

3,580 

New  Zealand . 

Miscellaneous  (mixed  coins). . 

95,380 

13  i,  654 

Total . 

1,72s, 831 

2,389, 951 
1,079,707 

207,722 

287,156 

128,163 

5,019,630 

6,939,457 

3,309,574 

cost  value . 

DEPOSITED  IS  TRUST  FOR  USE  IS  COINAGE  FOR  OTHER  GOVERNMENTS. 

Canadian  bullion,  50,043  fine  ounces;  Mexican  bullion,  of  which 
309,813  fine  ounces  refined  in  United  States,  1,105,180  fine  ounces; 
other  foreign  bullion,  source  unknown  but  refined  in  United  States, 
3,003,772  fine  ounces;  South  American  coin,  391,140  fine  ounces. 
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Deposits  and  purchases  of  gold  during  iht 


Source  and  description 


Philadelphia. 


PURCHASED. 


Alabuma . 

Alaska . 

Arizona . 

California . 

Dotondo . 

Georgia . - 

Idaho . 

Michigan . 

Montana . 

Nevada . 

New  Mexico  . . 

North  Carolina 
Oregon  .... 

South  Dak< 

Utah . 

Virginia . . . 

Washington .  . 

Wyoming  .  . 

Philippine  Islands. .  . 

Other  States . . 

Sweeps,  grains,  etc.,  dcp.  mlt'g  room. . 

Total  unrefined . 

Domestic  refinery  bullion. 


ikota.. 


imestic  refinery  bulhor 
Less  than  0.992  fine 
Over  0.992  fine. 


Total  domestic  purchases . 

Foreign  coin . 

Foreign  bullion,  crude .  . 

Foreign  bullion,  refined . 

Jewelers’  bars,  dental  scrap,  plate,  etc. 

Total  deposit  purchases . 


rkdeposits  purchased. 


Domestic  coin . . . 

Bars  stamped  by  U.  S.  Gov’t. 
Surplus  (mint  recoveries) . 


Total  redeposits  purchased . . 

Total  purchases . 

REDEFOiffTS— TRANSFERS. 

Domestic  coin  from  Treasury . . 

Unrefined  bars. . 

Proof  bullion . 

Assay  coins . . 


Total  redeposits  transfers. . 
Grand  total . 


Value  of  purchases . 
Value  of  transfers . . . 


Total  value. 


Number  of: » 

Deposits,  gold  and  silver. 
Redcposits  purchased 

Redoposlts  transferred _ 

Deposits  in  trust . 


Total  gold  and  silver 


Fine  ounces. 
6.219 
224.  CM 
1.704 
1.560 
59.133 
51.255 
14.739 


9.26$ 

29.123 

335.625 

30.144 

4.406 


352.091 


1,149.614 
i5, 225*890 


16,375.504 
30,974. 93  ft 
9a  472 
1,3S2,83L430 
12ft,  633. 047 


1, 55ft,  905.  391 


1,753.588 

15.516 

247.216 


2,016.350 


23,650. 068 


23,767.853 


*32,267,116.13 
491,325.13 


32,758(441.26 


26,291 

63 

553 


27,801 


San  Frandsco. 


Fine  ounces. 


47,243.042 
3,103.423 
107,965.817 
17. 217 


162.809 


41.152 
44, 462.06ft 
24  ft.  334 


5,146.011 
. .92i 


131.520 

.878 

24,988.638 


233,627.381 


1,447, 322.597 


L,  680, 949. 978 
830,954.641 
912, 303.  430 
256, 80ft.  541 
40, 801.  527 


3, 751, 818. 117 


54,894.595 
2ft,  604. 018 
374.892 


172, 108. 722 
200  000 


172,303.722 


*79, 290,  772. 73 
3,561,834.05 


82,852,606. 78 


25,574 


554 

2,6.52 


28,780 


84.873 
195.  259 
22.212 
41,319.231 


493.347 

. A... 

34,653.538 

141,558 

4,251.097 


498.953 

18,054.087 

369.355 


100,146.924 


190,023.127 

21.800 


290,191. 851 
22,928.424 
29,  521.  7ft7 
4,962.  492 
9,433.27ft 


357,035.  S32 


31.058 

315.827 

143.844 


357,536.561 


11,671.299 

. 50*666' 


11,721.299 


369, 247.  860 


*7,390,729,76 

242,300.74 


7,633,030.50 


2,033 

816 

6 


2,855 


New  York. 


Fineounca. 

”‘i,*6».'6i' 


1.555 

7.036 

11.8KI 

l,S36.7tft 

54.300 


297,085.172 


7,538.088 
1,053, 607. 6M 


1,362, 707.108 
5, 556, 024.312 
1,674,213.13.-. 
28,035,151.042 
527,824.291 


35, 155, 919. 8SS 


12,959.601 
4,391.245 
46a  619 


17,811.465 


35,173,731.353 


125,205.564 

3oaooo 


125, 505. 564 


35,299,236.917 


*727.  106,  558.71 
2,  593,  429. 26 


729,099,987.97 

547 


21, 144  j 


number  is  meant  the  total  number  of  assay  reports  on  the  metal  received. 
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Deposit $  and  purchases  of  siJver  during  tit 


Sourr*  and  description. 


rt'RciLisr.ii. 


_ _ 

Arizona . . 

California . 

Colorado . 

Georgia.... . 

Idaho. 

Michigan . 

Montana 

Nwada. 

New  Mexico 
North  Carolina 

Oregon  . 

Sooth  Dakota  . 

Utah . 

Virginia . 

Washington . 

Wyoming.. 

Philippine  Islands 

Other . 

•Sweeps  and  grain?,  dep  mil  'g  room 

Total  unrefined 
Domestic  refinery  bullion 
Less  than  0.992  fine 
Over  0.992  fine... 


Philadelphia.  Fr^Ssco  Denver.  New  York. 


Fine  ounce* 
4.07 
44.04 
.16 
.16 
13.20 
3.23 
3.13 
4, 161  S3 
.16 
8.36 
121. 22 
6.39 
.70 


7,086.39 
16,996. 24 
25,896.80 
1.41 


74.06 


1,656,002.27 

103.52 


12  2S 
436.  19 
4.99 
21,14185 


68181 


17,465.81 
64. 17 
164.439.36 


Fine  ounce* 
. 105.  a 


s 

28  • 

29 

30 

31 

32 

33 

34 

35 


Total  domestic  purchases 

Foreign  coin .  . 

Foreign  bullion,  crude 
Foreign  bullion,  refined  . 

Jewelers’  bars,  dental  scrap,  piale,  etc 


redepostn  purchased 

Domestic  coin . 

Bars  stamped  by  U.  S.  Govt . . 


2,194.32 

.as' 


44. 17  .. 
.10 

9,438.96  ... 


1,245.01 

20,128.97 

537,328.63 


Total  rede  posits  purchased . 
Total  purchase* . 
REDcrosrrs—TBANWEa.s. 


coins 

Refined  bars. . . 
Unrefined  bars. 
Proof-bullion. 


deposited  ih  trust. 


Domestic  bullion,  refined 

FSSgS."";.r"’n"i •' 


Total  deposited  in  trust.. 
Grand  total  fine  ounces 


Value: 

Cost  of  purchases . 

r„,  V®1  of  bullion  transferred. . 

Cota*  . 


r<KSUS“'  bud™, 


7.643.09 
1.35 
1.57 
95,800.7# 
7. 13 

89,600.99 


. i  i 


625.  87 

. iio.  07 

'  ioi.’ji 

. i.oss.  i« 

5.002.34 

1,717,984. 43 

763,059.45 

29,772.67 
21,241,612  56 

194.3X.9i 

-  21,789,332.66 

15,335.352. 14 

66,081.61 

380,75319 

21,794.334.34 

4,870,67a  81 
96.40 
100,669.  18 
156, 560. 89 

17,053,336  57 
56,389.15 
809.746  78 

*’"i2i,  46222 

22,034,445.68 

3.328.03 

329,915.59 

. 1^768.03 

641,143  78 
88,902.  79 
567,574.29 
107.063  21 
394.2S5.73 

26,922.321.62 

18.040,932  72 

22,386. 457.33 

1.788.909.80 

2. 412  59 
6.355.65 
7,751.77 

28602 

497.  a 

1  04L18 

14, 505. 77 

16, 52a  61 

286  02 

1,687.95 

18, 187.  49 

26.938,  Ml.  63 

18,641,206  74 

22,388,145.28^ 

1,807, 157.21 

652,996  35 
568  76 
673  TV  77 

210,856  58 

110,953.67 

!; 

297  650  30 

52  00 

166.60 

'202  00 

1,327,302  88 

267.4KJ.86 

111,053.67 

297,850.30 

641,922 11 
290,024.49 
391,142  93 

1,223.092  53 
aM^rnoT 

3, 878, 927.  K2 

*22, 187,616  42' 

~32»  «WU»C9.-,' 

2,106,012  50 

*25,252  309.24 
1,582,998.48 

28,179,241.00 

7,107,71200 

903,494.00 

117,661  652.00 
332,562  49 

22,007,931.00 

1,408,897.00 

291,49200 

122,256,001.50  , 

153,485.64 

28,486,099  00 

491,3®.  00 

153,383.00 

11,184,004.51 
352,273  43 

238,547.00 

2,243, 17200 

PRODUCTION  OF  GOLD  AND  SILVER  IN  UNITED  STATES. 
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Domestic  coins,  including  assay  pieces,  vnthdraun  from 


Denominations. 

Philadelphia. 

San  Francisco. 

From  Treas¬ 
ury  stock. 

Purchased 
over  the 
counter  and 
assay  pieces. 

From  Treas¬ 
ury  stock. 

Purchased, 
over  the 
counter. 

GOLD. 

Face  value. 

11 15, 82a  00 
171, 80a  00 

200, 82a  00 

IK.  00 
822.50 
39.00 

Face  value. 
$18, 58a  00 

ii,  17a  oo 

8,945.00 
a  oo 
167.50 
38.00 

Face  value. 

Face  value 
.  $432,700.00 

24O,70a(J0 
468,66a  00 
100 
112.50 
3.00 

Total  gold . 

408,379.50 

38,904.50 

1,  142,178.50 

8ILVEE. 

Trade  dollars . 

34.00 
1,33a  00 
1, 099.  00 
984.25 

Standard  dollars . 

343,431.00 
412,641.75 
18.60 
219, 78a  60 
224.30 
81.33 

$199, 89a  00 
77, 235. 00 
7.00 
31, 205. 00 
31.00 
2.34 

352.. 50 
48.25 

Quarter  dollars . . 

accent  pieces . 

Dimes . 

764.10 

.45 

22.30 

Halt  dimes... . 

S-cent  pieces . 

Fused,  unclassified . 

Total  silver . 

976, 177. 58 

4,211.80 

308, 37a  34 

423.05 

NICKEL 

5-cent  pieces . 

3-c«nt  pieces . 

58,874.80 

49.83 

107.02 

25a  45 

11, 29a  00 
45.00 

1-eent  pieces . 

Total  nickel . 

50,031.65 

2.%  45 

11,341.00 

BRONZE 

2-cent  pioces . . 

51. 10 
11,221.43 

1-ccnt  pieces .  . 

Total  bronze . 

112  98 

583.00 

14,272.53 

112.98 

583.00 

coprEE. 

l-eent  pieces . 

01.90 

SUMMARY 

Gold  coin . 

Fine  ounce t. 
23,656.068 
652,996.35 

Fmcmnces. 

4m.  m 

2,  #1.35 

Fine  ounces. 

Fine  ounce/. 
64,  894.  595 

2»a  02 

Silver  coin . 

Nickel  coin . 

210,856.58 

Troy  ounces. 
179,902.00 
139,748.00 
1,993.00 

HS9, 014.32 
902,  707. 93 
55, 004. 30 
13,974.80 
56.95 

Troy  ounces. 
745. 51 
1,062.12 

Troy  ounces. 
34,746. 13 
5,001.25 

Troy  ounces. 

Bronze  coin . 

Copper  coin . 

Gold  coins,  coining  value 

$38,560.68 

4,121.44 

231.87 

106.48 

SUvar  coins,  subsidiary  coining  value . 

H,  134,771.991 
395.40 

Nickel,  coining  value 

$291, 489.  99 
10,807.50 
509.  12 

Bronze,  coining  value  . 

Copper,  coining  value. 

Loss  on  face  value.* 

Gold . 

Silver .  . . 

0,365.18 
73,  409. 65 
3,427.35 
297.  rj 
4.95 

343.82 

7, 400. 51 
27.65 

Nickel .  . 

9ft  36 
18.58 
6.50 

16,88a35 

533.50 

13.88 

Bronze . . . . 

n  .CoPPer .  ..  .  . 

Gain  on  taco  value*  . 

Gold. . 

Silver .  . . 

Gold . 

Silver .  .  • 

. 
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Denver. 

S'ew  York. 

N>w  Or¬ 
leans. 

Seattle. 

ToU 

d. 

From 

Treasury 

stock. 

Purchased 
over  the 
counter. 

Purchased 
over  the 
counter. 

Purchased 
over  the 
counter. 

Purchased 
over  the 
counter. 

From 

Treasury 

stock. 

Purchased 
over  the 
counter  and 
assay  coins. 

Oraml  total. 

Face  value. 

$5s,aoooo 
65,150.00 
119,610. 00 

Face  value. 
1540.00 
40.00 

fiaoo 

Face  value. 
$65,  moo 
83,23a  00 
121, 19a  00 
3.00 

Face  value. 
$8,040.00 

4, 24a  00 

6,3oaoo 

Face  value. 
$0*100 
40.  00 
45.00 

Face  value. 
$174,620  00 
237,010  00 
329,430  00 
IS.  00 
S85.00 
40  00 

Face  value. 
$525,240  00 
339,420  00 
605,190  00 
12.00 
1,147.50 
51.00 

Face  value. 
$099,860  00 
576,430  00 
934,620  00 
30  00 
2,032.50 
91.00 

62.50 

1.00 

22.50 

795.00 

12.00 

sa  oo 

243,63.50 

652.50 

270, 55a  00 

18,63a 00 

145.00 

742,003.00 

1,471,060  50 

2,213,063.50 

34.00 

34.00 

288.00 

619,725.66' 

552,099.25 

25.60 

1,618.00 
1,630  00 

1,618. 00 
621,355.00 

76,404.00 

62,222.50 

135.00 

1,167.50 

553,266.75 
25.  GO 
282,235.60 
255.75 
S3. 67 
.13 

30,353.60 

liaoo 

281,339.20 

255.30 

83.67 

890.40 

.45 

.13 

168.9HO10 

711.50 

.13 

1,453,528.02 

5,346.  48 

1,458.874.50 

87,804.80 

261.20 

88,066.00 

l,,6*tS 

96.21 
107.  OC l 

96.21 

107.02 

17,635.38 

16  75 

W,  0(K  03 

2QL  20 

88,269.23 

51.10 
15,490  95 

112.98 

5L  10 
15,603.93 

686.52 

15,542.05 

112.98 

15,655.03 

61.90 

61.90 

Fine  ounce*. 
11,671.299 
110,953.67 

Fine  ounce* 
31.058 
497.23 

Fine  ounce*. 
12,959.601 

Fine  ounce* 
891.479 

Fine  ounce*. 
7.259 
.22 

Fine  ounce*. 
35,327.367 
g74.806.60 

Fine  ounce*. 
70,619. 365 
3,764.82 

Fine  ounce*. 
105,976. 732 
978,571.42 

Troy  ounce* 
52,462.34 
6, 683.  $8 

Trow  ounce* 
32. 81 

Troy  ounce* 

Troy  ounce* 

Troy  ounce*. 

Troy  ounce*. 
207,110.47 

Troy  ounce*. 

778.32 

Troy  ounce*. 
888. 7V 

152,123.13 
1,993. 00 

1,062.12 

153, 185. 25 
1,993.00 

$241,267.16 
i  co  om  ri 

$642.03 
687.37 
10. 20 

$287,888.73 

$18,428.50 

$150  a', 
.30 

$730,281.48 

1,347,581.25 

$1,460,451. 98 
5,201.  51 
212.07 

$2,190,733.  46 
1,352,785.76 
82,971.87 
15,318.78 
50  95 

1  JO  ,  «XS>.  oo 

1C  OIO  Aft 

S2.729.80 

10,  .515.  W 

668.38 

15,212.30 

56.95 

106. 48 

2,356.34 

2  65L27 

201.50 

11,721.52 

105,946.77 

10,613. 57 

22,335.09 

MX  47 
24. 13 

142.14 

106,088.91 
5,297. 36 

15,596. 77 

!  55 

5,278.23 

19.13 

6.50 

'  is!  14 

329.75 

4.95 

336. 25 

4.95 

5.05 

5.05 
.  17 

5.05 

.17 

11,721.52 

10,608.52 

22,33004 

105,946.77 

14L97 

106,088.74 
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Gold  and  silver  imports,  by  countries, 

[Compiled  by  Bureau  of  Foreign 


Europe: 

Austria. . 

Belgium .  . 

Bulgurin . 

Denmark . 

Finland . 

France  . 

Germany . 

Greece.. 

Italy . 

Malta,  Gozo,  etc . 

Netherlands . 

Norway 

Poland  and  Danzig 

Portugal . 

Russia  in  Europe  . 

Spain . 

Sweden.  . 

Switzerland . 

Turkey  in  Europe 
United  Kingdom— England 
North  America: 

Bermuda . 

British  Honduras . 

Canada . 

Central  American  States— 

Costa  Rica . 

Guatemala . 

Honduras. 

Nicaragua 

Panama . 

Salvador . 


Mexico . . . 

West  Indies— 

British— 

Barbados.  . 

Jamaica . . . 

Trinidad  and  Tobago. 
Other  British.. 

Cuba . 

Dominican  Republic 

Dutch . 

Haiti.  . 

Virgin  Islands  of  U.  S . . . 
South  America: 

Argentina . 

Bolivia . 

Brazil . 

Chile . 

Colombia . 

Ecuador . 

Guiana— 

British...  ... 

Dutch.. 

Peru. 


Uruguay. 

Venezuela 


China . ....... 

Chosen . 

East  Indies— 
British— 
British  India. 

Dotch . 

French . . 

Greece  hi  Asia 


Hongkong . 

Japan _ 

Palestine  and  Svriu 
Turkey  in  Asia! 

‘  UrUlod  mint  or  assay  office  bars. 


Gold. 


Ore  and 
base 
bullion . 


Bullion,  refined. 


Dollars.  Ozs.  (troy). 


291,784 

12,588 


2,885 


23,040 

2,284 


2, 104,927 

1,503 

505 

13,929 

786,212 

4,819 

1,586 

4.719.36S 


76,295 

5,031 

20,732 

173,710 

309,397 

618,639 


1,295,758 

7,045 

17,654 

15,492,021 

4,860 


102,000 

1,073,232 


641,429 

1,936,419 


257,531 


9,039,586 

40 

12,766 


186,623,615 
836 
2G3,  GS7 


137,274 

73,858 


158,452 

1,822,658 

27,700 

2,648 

9,467,957 


3,313,563 

37,677,809 

572,800 

46,431 

194,951,909 


1,485,864 

21.302 
549 

5,715 
5, 126 
2,761 
156 
*  1,533 

23.303 


1,700 

8,021 

62 


2,219 

231 

1,056 

385 

308,674 

213 

5,483 

3,820 

13,037 

2,941 

19,072 

1  8,720 
36,017 


1,229,653 
. 99i 


'  12,037 
80,754 
7,527 
227 
29,133 


Dollars. 


5,323,845 


2,841,477 
1,532, 100 


30,711,938 

442,970 

11,357 

116,599 

106,390 

56,654 

3,215 

31,434 

469,058 


36,558 

165,215 

1,291 


45,870 

4,755 

23,064 

7,924 

6,397,629 

4,409 

113,876 

78,643 

209,321 

60,785 

408,912 

180, 139 
722,950 


25,554,091 

19,887 


247,840 
1,656,556 
155,019 
4,708 
604, 169 


United 

States. 


Dollars. 

9,000 

3,721,820 


600 

340,656 

4,919,001 

81,048 

5,000 


1,773 


3,250 

328,075 

157 

3,403 

22,540 

1,705 


4,036,145 

430,843 
552,500 
73, 162 


509,041 

704,864 

159,462 


8,800 
339,090 
62,245 
255, 100 
25,000 
5,203, 102 

150,066 

409,718 


72,390 

18,250 

691,760 


35,608 


4.74S,  302 
866,990 

1,276,912 


103,460 

4, 492,800 
1,190 
3,115,000 


55,245 


Foreign 


Dollars. 

*  *  38,"  801 


107,655 


3,410, 19S 
14,904,336 
375, 143 
159,608 
615,935 
17,049,681 


85,000 

184 

28,349,302 


735,389 

7,077,503 

101,495 


3, 100 


1,570 

586 


1,000 

2,629, 395 


209,  415 


Total  gold 


Dollars. 

9,000 

3,760,711 


5, 431,500 
600 

190,666,453 
19,926,  761 
720,748 
217,043 
615,935 
19,893,019 
1,534,985 
400 
23,040 
85,000 
3,319,2*1 
06,355,925 
572,957 
785,223 
202,091,349 

103,290 


22,234 

7,479 

21,69*2 

28,870 


560,728 


247,749 
4,542,899 
21, 470 


48,542 

2,001,771 

60,290 


6,250,002 

243,313 

1,501,655 

1,349,397 


110,796 

881,384 

789,379 


36,856,110 

876,976 
566,038 
203,690 
893,602 
3, 200.  839 
799,675 
5,588,737 


67,592 
512,384 
85,228 
363,730 
26.  .509 
5,772,830 

iw'ooo 

1,066,471 

9,786 

116, 

447,633 

11,941,685 

644,518 

149, 484 
78,643 
1,613,621 
6,817,903 
1,353,846 

17,912,687 

4,860 


32,009,553 
1,316,545 
6,013,842 
1,350,587 
5, 060, 825 
2,208,234 
886,092 
1,448,793 
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during  the  calendar  year  1921. 
and  Domestic  Commerce  ] 


811  ver. 

Ore  and 
ba<e 
bullion. 

Coin. 

Total  gold 
and  silver. 

Bullion,  refined 

United 

States. 

Foreign. 

Total  silver. 

Dollar*. 

Ounce*  (frog). 

Dollar*. 

Dollar*. 

Dollar*. 

Dollar*. 

Dollar *. 

9,000 

3,760,727 

16 

V,  *861 

55,861 

55,861 

1,101 

844 

370 

1,214 

5, 432,  714 
600 

MS  133 
111,700 

250 

2, 234, 604 
157,368 

150 

1,390,454 

06,638 

36, 150 
65,560 
50, 698 

80 

3,749,623 

77,898 

184,513 

5,320,337 

225,234 

32,972 

190, 850, 96o 
25, 247, 09s 
945,982 
250,015 
615, 935 
19,895,49.-: 
1,642,752 
1,400 

Mtf 

1,649 

2,474 

7,707 

1,000 

22,965 

5,298 

3,656 

1,000 

22,  905 

46,005 

85,000 

1,022 

19,393 

49 

12,494 

30 

2,955 

16,471 

6,604 

3,335,752 

66,362,529 

572,957 

796,568 

203,290,757 

18,978 

4, 186 

11,345 

11,345 

M.521 

2, 620 

27,611 

1, 105,056 

1,199,408 

103,290 

6,100 

6,  ioo 
106,211 

6,100 

3,807,203 

2,  i  50, 821 

1,530 

5 

2,438,860 

35,685 

32 

077,877 

24,675 

5,102 

1,475,975 

22,018 

22 

14, 196 

38,900 

40^663,313 

939,433 
566,834 
1,117,946 
1, 198,  909 
3,805,553 
927,971 
46,838,662 

02,457 

1,796 

914,256 

305,307 

604,714 

128,290 

41,249,925 

1,769 

135,024 

1, 191 
579,682 
38,744 
1,484,161 

00,012 
233,149 
1,142 
2,342 
35, 404, 770 

576,025 

15,724 

3,381 

103,295 

55,243 

20,509 

87,210 

731,652 

5,653,310 

3,539,333 

122 

122 

122 

67,592 
512, 814 
86,793 
455,205 

1 . ; 

647 

430 

430 

1,565 

52,550 

210,900 

1,840 

1,565 

3>S  017 

908 

91,475 

210,900 

1,868 

150 

237,409 

5,774,G9s 

150 

. ;;; 

41 

28 

150 

......... 

150,000 

1,088,084 

448,251 

15S977 

2,273,377 

12,120,317 

681,069 

149,530 

79,021 

7,211,839 

6,846,013 

1,357,155 

17,920,716 

5,000 

32,021,921 

1,810,502 

0,013,892 

1,350,587 

5,661,221 

2,208,234 

886,111 

1,449,753 

. 

1S609 

350,508 

40,731 

1,502,856 

67,012 

36,398 

1,004 

19,613 

87,937 

1,116 

15,597 

940 

43S  465 
42,791 
1,825,744 
17S632 
36,551 

46 

1,807 

37S070 

155,107 

305 

70 

015 

246,999 

98,451 

153 

29 

292 

12,229 

46 

571 

378 

378 

5,509,762 

2,842 

2,608 

7,029 

140 

111 

404,047 

116,559 

69,470 

18,980 

24,324 

5,098,218 

2S110 

944 

1, 107 

701 

3,309 

S029 

140 

1,000 

4,106 

2,657 

9,600 

12,308 

494,047 

50 

50 

396 

396 

27 

19 

19 

1,492 

960 

960 
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Gold  and  silver  imports ,  by  rountria, 

[  Compiled  by  Bureau  of  Fordgn 


Countries. 

Ore  and 

Coin. 

hose 

bullion. 

Bullion,  refined. 

United 

States. 

Foreign . 

Total  gold. 

Oceania: 

British— 

Australia — . 

Dollar*. 

23,  WO 
1,414,048 

Oz*  {troy). 

Dollar*. 

Dollar*. 

Dollar*. 

13,990,007 

Dollar*. 

14,013,947 

2,956,314 

1,399,805 

21,965 

13  250 

New  Zealand . 

74,638 

1,541,666 

Philippine  Islands..  . 

1,373,683 

26,125 

Africa: 

Abyssinia . 

1,049 

21,665 

300 

720 

British— 

Wost . 

12,530 

South . 

61,823 

5l'823 

Egypt . 

8,214 

169,906 

6,706,018 

Portuguese  Africa . 

788,312 

6’ 788’,  312 

Total . 

33,561,537 

24,403,328 

503,595,784 

37,966,552 

116,121,424 

691,248,297 

Gold  and  silver  imports ,  by  customs 

(Compiled  by  Bureau  of  Foreign 


Customs  districts. 

Oro  and 

Bullion 

,  refined. 

Coin. 

base 

bullion. 

United 

States. 

Foreign. 

Total  gold. 

Atlantic  coast: 

Maine  and  New  Hampshire . 
Maryland . 

Dollars . 

Ounce * 
(troy). 

Dollar*. 

Dollar*. 

10 

DoUart. 

t - 

Dollars. 

1  10 

New  York. . 

Gulf  const: 

Florida . 

Galveston . 

4,964’  788 

100 

4  99,  G96, 359 

6, 122 

SS2.9S9 

596.270,585 

6,222 

Mexican  border: 

Arizona . 

f  ‘ 1,533 

31,434 
392, 712 

56,765 

1,000 

430,853 

El  Paso . 

\  19.402 

3,753 

1, 118,613 

San  Antonio . 

369)  194 

75,354 

100,000 

751,036 

Pacific  coast : 

San  Diego . 

/  ‘20,757 

l  220,111 
2,467 

19,742 

71,275 

660,211 

San  Francisco 

23, 5S9, 142 

1  on? 

992 

427,979 

4,501,264 

5,300 

7,232 

Washington . 

}  7,910,686 

16,207,568 

62,636,579 

Northern  oordcr : 

1  f  wo,  Wl 

49,338 

1.805,000 

3,288,245 

Buffalo 

96 

71 

1,482,388 

Chicago . 

vo,  7a5 

1,600 

1,511.750 

1,609, 135 
1,300  | 

"**"419, *662 
33,i6i,647  j 

Dakota . 

Duluth  and  Superior  . 

Michigan . 

Montana  and  Idaho. . . 

St.  Lowrcnco. . . 

Vermont . 

4i9,662" 

1,300 

30,642,247 

2, 516, 300 

. 3,'ioo* 

Utah  and  Nevada 

893 

3,085 

3,0S5  1 

893 

Total . 

33,564,537 

24, 403, 328 

503,505,784  . 

37,906,552 

116,121,424 

691,248,297 

United  States  mint  or  assay  offleo  bars. 
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during  tlu  ctderular  year  1921 — Continued, 

and  Domestic  Commerce.) 


Silver. 


Ore  and 
bam 

bullion. 

Coin. 

Total  diver. 

Total  fold 
and  i  liver . 

Bullion,  refined. 

United 

States. 

Foreign. 

Dollar*. 

%  YM\ 

Ounce*  (trap). 

Dollar i. 

Dollar*. 

Dollar*. 

D'Mar* 

Dollar*. 

14,017,077 

2,957,563 

1  M9 

1,549 

20,4X7 

l,2Wi 

21,773 

1,421,561 

51 

31 

31 

21,996 

13,250 
56  M 

a,7«6 

44,  Mb 

246 

log 

%  7W 

160 

49,045 

0,  87%  093 
837,900 

4ft,  MO,  993 

12,238,665 

7,57.%  122 

2,691,962 

ft,  134,004 

63,242,071 

754,490^908 

district*,  during  the  calendar  year  192 1 

and  Domestic  Comment.  | 


BUver. 

Coin. 

Total  diver. 

Total  cold 
and  diver. 

base 

bullion. 

Bullion,  refined. 

United 

States. 

Foreign. 

Dollar*. 

Ounce*  (trap). 

Dollar*. 

Dollar*. 

2,067 

Dollar *. 

K 

Dollar*. 

2.0 Ki 
3,250,585 
23,731,216 

6,136 

15,6V, 

388,737 

Dollar*. 

2,093 

4,133,574 

620,001,801 

12,358 

15,655 

3, 25%  585 
13, 876, 172 

4,611,065 

2, 868,202 

i,  832, 337 

5,228 

15,655 

225,837 

908 

4,574 

156,326 

817,590 

2,260,064 
2,054,707 
19,530, 106 

934,701 

4.263,176 

612,284 

2,624,720 

104,737 

49,644 

381,455 

97,809 

018,400 

350 

3,000,914 

5.347,671 

19,911,911 

4,199,527 

6,096,707 

20,572,122 

50 

25 

41,441 

.1 

41,906 

49,196 

3  169  690 

69,507 

91,610 

3,330,707 

3,027,280 

802,032 
.  ... 

55,967,280 

6,315,525 

2,411,167 

l’,  987,278 

1,604,821 

701,335 

964,075 

74,575 

24.372 

1,352 

344,422 

1,300 

’  180 

180 

67,290 

46,451 

141,380 

3,722 

4, 156 
180 
486,952 
48,451 
33,303,027 
6,807 

07,290 

47,588 

121,994 

1,523 

7i,  m 

1  012 

57,486 

2,710 

12,328 

. 

42,597 

42,507 

43,490 

46,640,993 

12,238,065 

7,575,122 

2,891,952 

6, 134,604 

63,242,671 

754,490,966 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Gold  and  silver  domestic  exports ,  by 


(Compiled  by  Bureau  of  Foreign 


Gold. 

Countries. 

Ore  and 

Coin. 

base 

bullion. 

Bullion, 

refined. 

United 

States. 

Foreign. 

Total  gold 

Europe: 

Dollar  s. 

Ounces 

(troy). 

Dollar  t. 

Dollars. 

25,200 

Dollars. 

Dollars. 

25,200 

3,123 

Switzerland . 

164 

3,123 

United  Kingdom— England 

North  America: 

Bermuda . 

Canada . 

06,553 

\  >45,015 

030,079 

)  1,757,951 

2,802,515 

Central  American  States— 
Guatemala . 

\  6,756 

137,932 

Honduras . 

Panama . 

Mexico . 

10,860 

5,980,534 

250,844 

5,991,394 

250,844 

West  Indies— Cuba . 

South  America: 

Argentina . 

Colombia . 

Asia: 

China . 

East  Indies— 

British— 

British  Indio . 

/  >  20, 185 

417,215 

)  155,000 

70,000 
60,000 

Straits  Settlements.  . 

Dutch . . 

Hongkong  . 

\  6,000 

124,000 

70,000 

60,000 

Japan . 

Oceania: 

French . •. . . 

9, 621 , 390 

300 

9,021,390 

300 

Total . 

77,413 

78,120 

1,612,349 

17,921,219 

19,610,981 

United  States  mint  or  assay  bars. 


PRODUCTION  OF  GOLD  AND  SILVER 


IN  UNITED  STATES.  63 


countries,  during  the  calendar  year  1921. 

and  Domestic  Commerce.! 


Silver. 


Coin. 

Total  silver. 

Total gold 
and  silver. 

base 

bullion. 

Bullion,  refined. 

United 

States. 

Foreign. 

Dollar  s. 

Owners  (troy). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

25,200 

3,123 

*  226, 5S3 

152,' i93 
6,563,387 

6,715,580 

6,715,580 

10,383,158 

/"■ 

400 

400 

400 

13,851 

3, 132,882 

2,140,819 

62  008 

2,216,678 

5, 100, 193 

3  500 

3,500 

3,500 

5*300 

5,300 

5, 300 
226,043 
6,522,491 
284, 544 

5ft 

226,000 
531,097 
33  700 

YYY.YYY.YY.YY. 

226,043 

531,097 

33,700 

. 

1,171 

900 

900 

2,000 

5,672.724 

900 

2,000 

8,  547, 886 

1,853,907 

*8,937,695* 

3,221,820 

5,672,724 

2,000 

5,672.724 

1,272,467 

1,272,467 

1, 96H.6S2 

YYYYYYYYYY.Y.'. 

*’**5,'8i8,*d2i‘ 

2  004  537 

’  Y,  ]  I  \ . 

. 5,*8i8,*«i* 

2,004,537 

70,000 

60,000 

15,439,411 

2,004,537 

300 

13,851 

36,405,161 

23,625,091 

864,005 

24,502,947 

44.113,928 
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Gold  and  silver  domestic  exports ,  by  customs 


I Compiled  by  Bureau  of  Foreign 


Customs  districts. 

Gold. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 

States. 

Foreign 

Atlantic  coast : 

Maine  and  New  Hampshire. 

New  York 

Dollar  s. 

Ounces 

(troy). 

3 

20,349 

Dollar  t. 

03 

544,338 

Dollars . 

21 

1.152.920 

250,844 

510,000 

70,000 

200,000 

725,642 

849,117 

2.665.920 

Dollars 

Dollars. 

84 

1,697,258 

250,844 

510,000 

70,000 

200,000 

725,642 

849,117 

2,676,780 

7,588 

297,110 

9,531,715 

1,664,725 

968,398 

10,598 

5,722 

117,568 

27,832 

Gulf  coast: 

Florida 

(lAlvostrm  . 

New  Orleans  . 

Sabine . 

Mexican  border: 

Arizona . 

El  Paso . 

San  Antonio . 

10,800 

7,588 

Pacific  coast: 

Alaska . 

Hawaii . 

297,110 

9,531,716 

1,595,223 

61,185 
}  6,002 

255 

}  5,080 

}  185 

San  Francisco . 

Washington . 

Northern  border 

Buffalo . 

Dakota . 

Michigan . 

8t.  Lawrcnoe . 

Vermont . 

Total . 

5K.-H0 

525 

•528 

>43,918 

J  ‘75 

\  119 

250 

/  ‘394 

l  5,130 

j  •  98 

l  1,250 

11,062 

907,213 

1,552 

2,519 

5,467 

8,155 

104,333 

2,034 

25,613 

77,413 

78,120 

1,612,349 

17,921,219 

19,610,981 

>  Uni  tod  States  mint  or  assay  bars. 
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districts,  during  the  calendar  year  19SJ. 


I  United  States  mint  or  assay  office  bars. 
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REPORT  of  the  director  of  the  mint. 

Gold  and  silver  foreign  exports,  by  countries 
{Compiled  by  Bureau  of  Foreign 


.  Gold. 

Countries. 

Ore  and 
base 
bullion. 

Coin. 

Total  gold. 

Bullion,  refined. 

United 

States. 

Foreign. 

Europe: 

DoUart. 

Or.  (trow). 
73,581 

DoUart. 
1,519,230  . 

DoUart. 

DoUart. 

1,123,783 

DoUart. 
2,643, 013 

United  Kingdom— England . 

North  America: 

476 

3,393 

17,399 

21,268 

Central  American  States — 

West  Indies — 

British— 

Jamaica..-...-.. . 

. 

. . . 

. 

. 

Cuba . 

South  America: 

24,300 

24,300 

Asia: 

East  Indies— 

British-  „ 

British  India . 

23,310 

482,785 

482,785 

476 

97,062 

2,005,408 

2, 274, 512 

4,280,396 

Gold. 

Customs  district. 

Ore  and 

Coin. 

Total  gold. 

base 

bullion. 

Bullion,  refined. 

United 

States. 

Foreign. 

Atlantic  coast: 

Maine  and  New  Hampshire 
New  York . 

DoUart. 

Or.(frof). 

8 

DoUart. 

100 

DoUart. 

DoUart. 

Dollars. 

100 

96,891 

2,002,015 

1, 157,  823 

3,159,838 

Gulf  coast: 

Florida . 

Mexican  border: 

Arizona . . 

748, 449 

El  Paso . 

748, 449 

88, 108 

San  Antonio . 

202  468 

ofi7  46S 

Pacific  coast: 

Alaska . 

San  Francisco . 

Washington . 

265 

265 

Northern  border  : 

Buffalo . 

Dakota . 

Michigan . 

5,020 

8,789 

Vermont . 

Interior: 

Minnesota . 

10,220 

10,  SM 

Total . 

6  97,062 

*  2,005,40* 

1  . 

•  2,274,512 

I  4,280,396 

PRODUCTION  OF  GOLD  AND 
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and  customs  districts,  calendar  year  1921. 


and  Domestic  Commerce.] 


Silver. 

Total  gold 
and  silver. 

Ore  and 
base 
bullion. 

I 

Bullion,  refined. 

Coin. 

Total  silver. 

United 

States. 

Foreign. 

Dollart. 

Or.  (troy). 

Dollar  t. 

Dollart. 

Dollart. 

Dollart. 

Dollars. 

2,6*3,013 

5,127,523 

2,395,963 

50,000 

2,708,595 

3,600 

10,640 

89,573 

287,459 

24,300 

237,500 

9,7-10 

285,000 

7, 110, 155 

2,443,700 

1,848,000 

4,590,26> 

1,487,822 

7,990,793 

1, 140,068 

5,127,523 

801,219 

2,374,605 

50,000 

1,600,570 

3,600 

10,640 

88,573 

287,459 

2,200 

1,571,216 

50,000 

1,609,570 

3,600 

10,640 

89,573 

287,459 

285,000 

285,000 

7,110,155 

1,960,915 

1,848,000 

4,590,000 

1,487,822 

10,906,810 

3,152,580 

7, 110, 155 

1,960,915 

1,848,000 

7.182,074 

2,285,642 

4,590.000 

1,487,822 

2,260 

32,657,967 

21,077,634 

5,992,558 

27,072,452 

31,352,848 

Silver. 

Total  gold 
and  silver. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  silver. 

United 

States. 

Foreign. 

Dollart. 

Oz.  (troy). 

Dollar  i. 

Dollart. 

Dollar  t. 
18,313 
905,499 

8,763 

1,225,644 

117,610 

241,080 

25,836 

1,922,740 

155,146 

566, 480 
431,011 
162, 595 
114,978 
96, 703 

154 

Dollars. 

18,313 

7,993,937 

8,763 

1,225,644 

117,610 

241,080 

25,836 

15,110,723 

157,406 

566,480 
431,011 
162,  595 
916, 197 
96,708 

154 

Dollart. 

18,413 

11,153,775 

8,763 

1,974,093 

205,718 

503,548 

25,836 

15,110,988 

157,406 

566,480 

439,800 

162,595 

918,356 

106,923 

154 

11, 143,373 

7,088,438 

20,374,526 

13, 187,977 

2,260 

1,140,008 

801,219 

2,260 

32,657,907 

21,077,634 

5,992,558 

27,072,452 

31,352,848 
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Summary  of  imports  and  exports  of  gold  and  silver,  calendar  year  1921 . 


GOLD. 


Description. 

Imports. 

Exports. 

Domestic. 

Foreign. 

Total. 

In  ore  and  base  bullion . 

Bullion,  refined . 

Coin: 

ITnlloil  Qtatoc 

Dollars. 

33,564,537 

503,595,784 

37,966,552 
116, 121,424 

Dollars. 

77,413 

1,612,349 

17,921,219 

Dollars. 

476 

2,005,408 

Dollars. 

77.SS9 

3,617,757 

17,921,219 

2,274,512 

2,274,512 

Total . . . . . . . 

691,248,297 

19,610,981 

4,280,396 

23,891,377 

SILVER. 


In  ore  and  base  bullion . 

Coin: 

TTnitoH  StatAQ  . 

46,640,993 

7,575,122 

2,891,952 
6, 134,604 

13,851 

23,625,091 

864,005 

2,260 

21,077,634 

16,111 

44,702,725 

864,005 

5,992,558 

Foreign . 

5,992,558 

Total . . . . 

63,242,671 

24,502,947 

27,072, 452 

51,575,399 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

Deposits  and  purchases  of  gold  during 


Source  and  description. 


PURCHASED. 


Alaska.. 

rinona . . 

California. 

Colorado . 

Georgia . . 

Idaho . 

Michigan.. 

Montana. 

Nevada _ 

New  Mexico . 

North  Carolina. . 

Oregon . 

South  Carolina. 

South  Dakota.. 

Utah . 

Virginia . 

Washington.. 

Wyoming . 

Philippine  Islands  . 

Other . 

Sweeps  and  grains,  dcp.  mltg.  room  . . . 

Total  unrefined . 

Domestic  refinery  b  illion. 

Less  than  0.992  fine.. 

Over  0.992  fine. 

Total  domestic  purchases. 

Foreign  coin . 

Foreign  bullion,  crude. . 

Foreign  bullion,  refined . 

Jewelers’  bars,  dental  scrap,  plate,  etc. 

Total  deposit  purchases . . 

REDEPOSITS  PURCHASED. 

Domestic  coin.. 

Bars  stamped  by  U.  S.  'Govemm'ent 
‘Surplus  (mint  recoveries) . 

Total  redeposits  purchased . 

Total  purchases . 

RE  DEPOSITS— TRANSFERS . 

Domestic  coin  from  Treasury.. 
Domestic  assay  coins. . 

Unrefined  bars . 

Proof  bullion.. 

Total  redeposits  transferred . 
Grand  total . 

Valuo  of— 

Purchases . 

UTrtSLuS^.teS  COin  transfers  tom 
Other  transfers . 

Total  value . 

Number  of>— 

Deposits  goW  and  silver.. 

P  ©deposits  purchased  . 

Rodcposits  transfers  . 

Deposits  in  trust 

Total 


reports  on  the  motal  received. 
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the  fiscal  year  ended  June  SO,  1922. 


Now 

Orleans. 

Carson . 

Boise. 

Helena. 

Dcadwood. 

Seattle. 

Salt  Lake 
City. 

Total. 

Ffneounces. 

?  in  t  ounces. 

rineouncts 

3.589 

Fine  ounces. 

Fine  ounces. 

Fhieounces. 

125,358.811 

Fine  ounces. 
93.830 

Fine  ounces. 
146, 280. 301 

14,740.140 

371.495 

157,412.975 

4.558 

5.069 

43,133.022 

67. 321 

12,117.080  | 

15. 681 

13,662.305 

1.381 

34.680  i 

4,224.095 

37,430.815 

2  412.046 

70.017 

L  433 

165.339 

39,087.650 

6,855.354 

124. 542 

3, 502. 345 

7,982.406 

1.544 
327,357. 100 
391.890 
61.116 
3,337.454 
50.902 
22,315.842 
3S.708 

1, 375. 491 

92. 847 

49.031 

.  .783 

1.194 

5.833 

6.380 

8.294 

1.413 

9.083 

3H.708 

1.840 

.469 

5.598 

.583 

8.204 

2,815.554  15,828.783 

4,287.351 

03.310 

129,326.073 

447.843 

821,598.325 

105,639.023 

2,356,741.277 

8.294 
4, 120. 474 
18, 815. 328 

2,815.554 

15,828.783 

4,287.351 

93.316 

142,583.914 

28.657 

447.  S43 

3,373,978.025 

6,996,940.568 

714. 105 

1,620,704.711 
15, 234, ‘226. 908 

i,  7G9. 021 

37.104  | 

310.043 

309.506 

19.576 

685,132.588 

24,719.117 

2,852.718  1 

16, 139. 420 

4,056.857 

112.  S92 

145, 894. 907 

851.  ISO 

20, 816, 9*3.  400 

832.188 

7. 493 

73,305.094 

206.850 

4,903.229 

1,072.882 

832.188 

|  214.343 

79,941.205  1 

25,551.305 

10,  139. 426 

4,650.857 

U2. 892 

146, 109.250 

851. 186 

26,886,924.005 

46,962.617 
238.721 
172;  162.757 

. 1 . 

10.000 

510.000 

219, 874. 095 

25,  551. 305 

2,852.718 

16,  139.  420 

4,656.857 

112.892 

146,110250" 

851. 186 

27, 116,79S.  700 

. 

$528, 193. 30 

$58,970.90 

$333,031.24 

$96,205.05 

$2,333.68 

$3,020,346.31 

$17,595.34 

$550,008,777.00 
970, 803. 43 

206.72 

3,574,397.45 

628, 193. 30 

5S  970. 90 

|  333,031.24 

96,265.65 

2,333.08 

3,020,553.03 

17,595.34 

600,553, 97*. 4S 

450 

240 

1 

527 

357 

10 

1,288 

14 

ICO 

85,344 

407 

4,048 

1, 810 

450 

1  241 

527 

357 

10 

1,302 

100 

91,069 

ft  £  £6  £  S  8838  8  3  383  8  88388  88  8  881 
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41 


42 

43 

44 

45 

46 


47 

48 

49 

50 

51 


Deposits  and  purchases  of  silver  during 


Source  and  description. 

Philadelphia. 

San  Fran¬ 
cisco. 

Denver. 

New  York. 

PURCHASED. 

Alaska  . 

Fine  ounce*. 
76.17 

Fine  ounce*. 
2,842.34 
51,072.  51 
46, 02a 50 

Fine  ounces. 
17.  39 
5,305.  38 
1.43 
24,529.72 

Fine  ounces. 
61. 13 
12.32 

2.18 
13.20 
2.79 
.97 
6,589.29 
.16 
8.36 
121.22 
7.  OS 

313.33 
55.07 
44.78 
1,863,913.  57 
123.48 

729.62 

84.00 

9,573.27 

1.35 

18,105.19 

G9.68 

251,432.85 

7.13 

1,742.72 

11.88 

.09 

22,724.74 

463,520.55 

91,648. 47 

Utah . 

13.41 

■Washington . 

1,662.35 

.10 

7,948.74 

826.78 

Philippine  Islands . 

Other .  . 

Sweeps  and  grains,  dep.  mltg.  room _ 

221.23 

157.40 

44.02 

i,  157.01 

7,056.15 

1,975,026.89 

787,319.23 

30,019.68 

11,997,704.68 

102,534.68 

88,201.83 

299,921.04 

Domestic  refinery  bullion: 

Less  than  0.992  flne . 

Over  0.992  fine . 

22,850,899.58 

13,832,727.67 

Total  domestic  purchases . 

22,857,955.73 
5,089,096.23 
412.  97 
100,659.18 
138,614.58 

15,807,754.56 
62,775.  97 
784,305.87 

12,815,043.49 
8,335.54 
262,918  45 

490,657.55 

4,490.47 

475,13*31 

51,622.22 

427,990.73 

Foreign  bullion,  crude . 

Foreign  bullion,  refined . 

Jewelers’  bars,  dental  scrap,  plate,  etc 
Total  deposit  purchases . 

125,634. 04 

26,177.24 

28, 186,738. 69 

16,780,470.  44 

13,112,474.72 

1,449,899.31 

REDEPOSITS  PURCHASED. 

Domestic  coin . 

2,361.47 

8,965.85 

837.19 

344.96 

169.70 

6,953.90 

501.39 

149.54 

1,041.18 

Bars  stamped  by  U.  S.  Government.... 
Surplus  (mint  recoveries) .... 

17,010.80 

1 5, 434. 01 

Total  redeposits  purchased 

12,164.51 

7,468. 62 

1,692.11 

22,444.81 

Total  purchases . 

28,198,903.20 

16,787,939.06  | 

13,114,166.83 

1,472,34412 

REDEPOSITS— TRANSFERS. 

Domestic  coin  from  Treasury 

1,093,216. 41 
1,022.73 
616,127.33 

461,119.91 

36,0Qi.  59 
25.00 

173,128.60 

Domestic  assay  coins. . . . 

Refined  bare . 

Unrefined  bars . 

Proof  bullion . 

:::::::::::::: 

Total  redeposits  transferred . 

DEPOSITED  IN  TRUST. 

U.  S.  Government  bars 

100.00 

200.00 

1,710,366.47 

500, 176. 53 

173,228.60 

200.00 

461.275.05 

541,925.11 

884,393.58 

Domestic  bullion  rcODcd 

!•  oreign  bullion  refined 

3,873,148.47 

Total  deposited  in  trust . 

1,887,593. 74 

3,873,148.  47 

Grand  total,  fine  ounces . 

Value: 

Cost  of  purchases . 

31,796, 863.41 

21.161~26I.06 

13,287,395.  43~ 

1,472,544.12 

826, 438, 266. 69 
2,128,632.12 
29,656,286.38 

143,019.91 

1,516, 95fi 38 

H6, 434, 429  24  1 
_  665,903.39 
20,408,208.25 

1,345,038.34 

642,080.39 

113,011,183.26 
239,436.  S2 
16,565,85a  16 

414,943. 15 

240,027.63 

$9S6,956. 70 
205.00 
118,492.41 

544,430.91 

Invoice  valuo  of  transfers . 

Coining  value  of  standard  dollar 
bullion  purchased. 

Coining  valuo  of  subsidiary  bullion 
purchased. 

Subsidiary  coining  valuo  of  pur¬ 
chased  and  transferred  domestic 
coin. 

Includes  surplus  of  1921. 
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the  fiscal  year  ended  June  SO,  19t2. 


New 

Orleans. 

Carson. 

Boise. 

Helena. 

Dead  wood 

Seattle. 

Salt  Lake 
City. 

Total. 

Fineounce*. 

Fine  ounce* 

Fine  ounce* 
1.05 

Fineounce* 

Fineounce* 

.  Fineounce t 
.  15,217.17 

r.  Fineounce} 
53.59 

r.  Fineounce*. 

'  18, 258.  84 

56  39a  21 

27.34 

.74 

3.70 

6.  72 
1.28 

46,058.91 

24,547.90 

2.  79 

3,466.82 

2.72 

53.25 

33.  91 

4,684.  62 
16  217  63 

2.  26 

1.355.55 

.29 

.86 

99 

19*  5ia  57 
1,864,668.44 
251,677.55 
14.21 
2,778.98 
09 

1,424.96 

27.59 

93.42 

972.90 

51. 48 

7.96 

114.381.17 
463,773.30 
13.41  1 
1,900.72  ] 
827.30  1 
7,953.35  1 
47.  10  ; 
1,598.80  5 

252.75 

.17 

.23 

237.97 

.42 

4.61 

47. 10 

5.28 

4.44 

5.31 

.97 

1. 19 

1.23 

.72 

5.28 

1,456.74 

4,476.10 

1,406.99 

9.15 

15,571.30 

443.38 

2, 896,305.89  I 

118,221.51  2 
48, 981  252.  87  2 

5.28 
54,924.  93 

1,456.74 

4,476.10 

1,406.99 

9.15 

15,571.30 

443.38 

51,994,78a  27  2 
5,219,623.  14  2 
1,553,142.23  2 
152  281.  40  2 

30. 166.66 

199.94 

4, 478. 32 

16.78 

195.  68 

695.42 

680.09 

7, 525.  29 

433.77 

732,' 441.’ 94  2 

89,575. 19 

1,473.52 

4,671.78 

2,102.41 

689.24 

23,296.53 

877.  15 

59,662,268.98  3 

.22 

3,208.01  3 
26,295.89  3! 
14.266.34  3 

.22 

43, 77a  27  3- 

89,575.19 

1,473.52 

4,671.78 

2, 102. 41 

689.24 

23, 296.  75 

877.  15 

59.696,039.25  3! 

1,730,464.05  3< 
1,022.73  3\ 
610,127.33  3i 
36,031.50  3t 
375.00  4( 

50.66 

50.00 

2,384,021.60  4] 

461,275.05  42 
541,925.11  U 
4,757,642.05  44 

5,700,742.21  45 

89, 575. 19 

1,523.52 

4,671. 78 

2, 102.  41 

689.24 

23,296.75 

877. 15  | 

67,840,803.06  46 

161,610.56 

$988.  90 
5a  97 

$3,054.13 

$1,333.43 

$461.  56 

$15,333.14 

$568.24  1 

156, 954,07a  85  47 
3,034,228.30  48 
06,018,837.20  49 

2,617,239.18  50 

123,829.53 

2,038.39 

6,525.77 

2, 946. 00 

952.81 

32,259.41 

.30  . 

1,224.63 

2,388,058.70  51 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 
Deposits  of  gold  at  United  States  mints  and  assay  offices  since  1873. 


Fiscal  year  ended 
Judo  30 — 


Character  of  gold  deposited. 


Domestic 
bullion, 
including 
domestic 
refinery 
product 
from  foreign 
ores,  otc. 


Domestic 

coin. 


Foreign 

bullion. 


Foreign 

coin. 


Surplus 

bullit 


grains, 
jewelers’ 
bars,  old 
plate,  etc. 


1873.. 

1874.. 

1875.. 

1876.. 

1577.. 

1878.. 

1870.. 

1880.. 

1881.. 

1882.. 

1883.. 

ISM.. 

1885.. 

1880.. 
1SK7. . 


1890.. 

1891.. 

1892.. 

1893.. 

1894.. 
im.. 
1S9G. . 

1897.. 


1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

19(M . 

1905  . 

1906  . 

1907  . 

100s . 

1000 . 

1910 . 

1011 . 

1912  . 

1913  . 

1914  . 

1915  . 

1016 . 

1917  . 

1918  . 

1919  . 

1920  . 

1921  . 

1922  . 


Total.. 


$2S,  868, 570 
29,736,388 
31,266,125 
37,590,529 
43,478, 1W 
48,075, 124 
38,549,706 

35,821,705 
35,815,037 
31,298,512 
32,481,642 
29,079,506 
31,584,437 
32,456,494 
32,973,027 
32,406,307 
31,440,779 
30,474,000 
31,555,117 
31,901,546 
33,286, 168 
38,696,951 
44,371,950 
53,010,957 
60,618,240 
09,881,121 
70,252,4X7 
87,458,830 
92,929,090 
94,622,079 
90,514,298 
87,745,627 
101,618,315 
103.83S.26S 
114,217, 462 
111,735,878 
119,727, 439 

101, 974,. 550 
120,910,247 

119.338.150 
118,504,953 
113,278,957 
119,217,239 

120.722.150 
204,355,339 
101.416.4S5 

83,350,336 

100,410,089 

72,714,480 

69.740,328 


127,116,948 
0,275,367 
1,714,311 
417,947 
447,340 
301,022 
198,083 
209,329 
440,777 
599,357 
374, 129 
263,117 
325,210 
393,545 
516,985 
492,513 
585,067 
655,475 
583,847 
557,968 
792,470 
2,093,615 
1, 18S.258 
1,670,006 
1,015,314 
1,187,683 
1,158,308 
1,380,097 
1,110,180 
1,488,448 
900,908 
2,150,818 
3, 404, 9G7 
1,514,291 
2,754,283 
3,089,773 
3,432.288 
3,603.140 
2,949,199 
3,490.709 
1,846,880 
4,719,870 
4,209.012 
2,322,290 
1,906,120 
6,431,230 
24,521,645 
5.070,373 
1,887,929 
2,491,089 


3428,108 

3.102.520 
739, 4-10 

1,141,906 
1,931,163 
2, 06S,  679 
1,009, 797 
21,200,997 
37,771,472 
12, 710,807 
4,727,143 
6,023,733 
11,221,847 
4,317,068 
22,571,329 
21,741,042 
2,136,517 
2,091,902 
4,054,823 
10,933,155 
2,247,731 
15,014,118 
14,108,436 
6,572,390 

9.371.521 
20,477,370 
80,336,560 

22,720,150 
27,  isy.ojy 
18,189,417 
16,331,050 
30,802,224 
17,045,527 
30,317,865 
30,056,546 
71,774,331 
16,021,521 
15,761,852 
35,673,110 
20,914,227 
31,985,879 
18,978, 572 
22,881,854 
91,099,419 

571,448, 0Nf> 

153,405,6\7 
34,56.x,  599 
78,021,206 

509,493,374 

340,479,206 


3,522,285,338 


1518,542 
9,313,  SS2 
1,111,792 
2,111,084 
2,093,201 
1,316,461 
1,498,820 
40,420,500 
55, 462, 386 
20,304,811 
0,906,084 
9,095,402 
7,893,218 
5,673,565 
0,896,512 
14,596,885 
4,447,476 
5,298,774 
8,256,304 
14,040,188 
6,293,206 
12,386,407 
2,278,614 
3,227,409 
13,188,014 
47,210,078 
32,785, 152 
IK, 834, 406 
27,006,4X9 
13,996,162 
8,950,595 
40,152,784 
15,141,678 
6,648,512 
17,221,252 
13.6M.420 
1,034,378 
405,  226 
10,000,043 
2,155,233 
2,732,439 
3,201,907 
15, 420, 256 

271,541,705 
124,111,010 
40,422,147 
15,268 
29,003,844 

76,813,705 
123,967,704 


139,449,208 


1774,218 
654,354 
724, 620 
081,819 
837,011 
907,932 
937,751 
1,176,500 
1,343,431 
1,770,100 
1,858,108 
1,864,709 
1,809,303 
2,060,077 
2,265,220 
2,988,751 
3,526,507 
3,542,014 
4,035,710 
3,636,603 
3,830,176 
3,118,422 
3,218,809 
3,388,022 
2,610,249 
2,930,943 
2.904.6M 
3,517,541 
3,950,657 
4,284,724 
4,247,583 
4,892,931 
ft, 568. 4X3 
4,790,558 
6,731,112 
0.231.547 
6,341,004 
5,020,331 
5,783,8X6 
0.025,002 
0,061,727 
6,057, 1M 
5,748, 950 
0, 330,201 
8,046,828 
7,812,167 
8,907,510 
10,989,800 
12,798,020 
14,300,128 


2,507,864,062 


1,207,119,625  212,782,486  7,589,440,719 


$57,701,396 
40,142,511 
38,556,291 
41,013,2X5 
48, 787, 779 
62,600,219 
42,251,157 

'.i', 

130,833,103 
06,756,653 
46,347,106 
40,326,679 
62,804,075 
44,90*,  749 
08, 22$.  UTS 
72,225,490 
42,130,436 
42,003,105 
48,485,801 
61,131,460 
46,440,841 
71,900,513 
65,101,067 
HlTKM 
87,0(«,33S 
147,693,105 
143,497,191 
133,920,120 
153,101,681 
132,  .580,  MO 
127,004,443 
177,753,1X4 
143,378,970 
153, 109, 494 
176,580,655 
207,415,975 
145,557,230 
130,371,108 
175,383,091 
151,929,  SM 
161, 131,87s 
146,290.556 
167,477.920 
492,215,774 
909, 867,  WS 
309,4X7,722 
151,363,364 
229,311,038 
673,708. 1  OS 
556,984,515 
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Deposits  of  silver  at  the  United  Stales  mints  and  assay  offices  since  1886. 


Character  of  silver  deposited. 


June 

30- 


Domestic 
bullion, 
including 
domestic 
refinery 
product 
from 
foreign 
ores,  etc. 


1885.. . 

1556.. . 


1890.. . 

1891.. 

1892.. . 

1893.. . 

1894.. . 

1895.. . 

1896.. . 

1897.. 

1898. . 

1899.. 

1900.. 

1901.. 

1902.. 

1903.. 

1901.. 

1905.. 

1906.. 

1907.. 

1908.. 

1909.. 

1910.. 

1911.. 

1912.. 

1913.. 

1914.. 

1915.. 

1916. 

1917. 

1918. 

1919. 

1920. 

1921. 

1922. 


Domestic  coin. 


United 

States. 


Ha¬ 

waiian. 


Fine 
ounces. 
24,943,394 
25,101,639 
29,293,372 
28,921,649 
29,600,387 
29,187,135 
50,667,116 
56,817,548 
56,976,082 
15,296,815 
6,809,626 
4,420,770 
3,914,985 
2,116,690 
6,584,912 
4,977,978 
2,466,749 
1,425,060 
12,523,630 
9,991, 187 
4,923,655 
2,398,871 
20.388,163 
16,114,553 
5,375,389 
1,547,145 
3,220,236 
5,635,513 
3,104,347 
9,752,614 
7,250,205 
9,340,085 
7,556,359 
21,155,924 
2,669,447 
6,336,184 
63,540,055 
51,994,780 


Fine 
ounces. 
678, 741 
210,015 
5,848,585 
1,202,177 
394,346 
466,302 
637,652 
5,036,246 
5,346,912 
5,012,060 
3,015,905 
3,170,768 
2,208,953 
1,213,050 
6,060,986 
3,587,992 
2,613,570 
2,275,090 
2,050,225 
1,923,609 
1,333,595 
959,568 
770,269 
7*i,0fv6 
659,935 
548,821 
393,906 
458,694 
280,688 
589,972 
491,028 
569,610 
6,240,994 
8,176,334 
456,283 
641,117 
507,894 
1,734,696 


612,2 


!,  352, 249  78,488,573  618,724 


461,686 

148,788 

3,617 

3,895 


Foreign 

bullion. 


Foreign  coin. 


Philippines. 


For 

recoinage. 


Fine 
ounces. 
1,627,619 
1,145,017 
1,127,213 
1,290,390 
1,063,900 
1,852, 155 
1,767,908 
1,556,618 
1,738,711 
994,901 
1,362,141 
680,757 
626,085 
209,987 
716,077 
1,088,019 
1,306,149 
1,152,023 
1,110,463 
1,361,701 
,906,410 
3, 162, 607 
2,552,003 
2,963,399 
2,326,847 
1,162,240 
799,105 

957.233 
024,215 

527.233 
2,130, 138 
1,860,420 
2.327,785 
6,780,011 
1,070,071 
2,205,066 
2,158,717 
1,705,424 


Fine 

ounces. 


Assay 

coin. 


*2,560,236 
*7.700,310 
i  68,670 
4,680,692 
8,866,622 
7.314,573 
1,380,545 
620,964 
227,127 
342,053 
143,793 
136,179 
138,024 
149, 129 
1,910,998 
617,765 


6,901 

3,456 

2,663 

99 

3,411 

6,739 

2,012 

836 

168 

236 

80 


378 

776 


Fine 

ounces. 

867,856 

628,645 

271,166 

67,549 

328,276 

951,162 

1,970,912 

349,652 

505,171 

522.725 
15,291 

150,942 

101,157 

6,808 

19,382 

44,704 

4,250.196 

29,265 

21,869 

1,471,963 

92,995 

1,287,658 

282,612 

134,974 

21,917 

13,295 

6,040 

7,934 

17,010 

85,141 

383,439 

204,470 

816.725 
7,145,336 
4,801,019 
4,413,248 

763,075 

5,219,623 


Surplus 
bullion, 
grain, 
Jewelers’ 
bars,  old 
plate, 
etc. 


Fine 

ounces. 

336,981 

361,316 

396,656 

485,190 

502,223 

526,270 

633,073 

572,661 

582,728 

467,958 

580,125 

604,386 

473,755 

249,468 

484,751 

657,831 

567,6«7 

575,430 

627,108 

652,015 

739,311 

632,544 

636,722 

648,007 

520,715 

460,935 

495,013 

540,117 

577,423 

572,687 

536,887 

698,026 

882,893 

964,626 

1,145,067 

1,274,743 

830,570 

746,708 


61,596,658  j36, 856,670  27,190  38,171,002  [23,140,566  W, 251, 632 


Fine 

ounces. 

28,454,501 

27,452,532 

36,936,992 

31,906,955 

31,895,132 

32,983,024 

55,670,661 

64,332,725 

65,149,604 

22,194,459 

11,783,088 

9,027,623 

7,324,935 

3,826,003 

12,866,108 

10,256,524 

11.204.311 
5,456,858 

16,794,981 

18,116,400 

16,700,378 

8,506,377 

29,310,660 

29,617,051 

10,225,115 

5,124,023 

5,536,100 

7,827,233 

4,945,972 

11,671,420 

10,927,944 

12,816,077 

17,974,016 

46,133,607 

11,360,518 

13,770,583 

67.800.311 
61,401,231 


>  Spanish-Filipino  coins. 
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Domestic  coins  including  assay  pieces,  t cilhdraun  from. 


Denomination. 

Philadelphia. 

San  Francisco 

From  Treas¬ 
ury  stock. 

Purchased 
over  the 
counter  and 
assay  pieces. 

From  Treas¬ 
ury  stock. 

Purchased 
over  the 
counter. 

COLD. 

8888S8 

P' 

888 

5 

*306,650.00 
356,54a  00 
587, 44a  00 

107.50 

54.00 

130.00 

3.00 

Dollars . . . 

Total  fcold . 

833,32a  50 

6,566.50 

1,250,763.00 

.  SILVER. 

77.00 
2,078. 00 
931.50 
74a  50 

503,817.  00 
843,889.00 

aa  oo 
276, 820. 00 

13a  80 
3a  75 

*466,000.00 

lsi.soaoo 

.40 

60,000.00 

36.35 

.30 

418.00 

49.75 

Dimes’ . 

883.50 

1.40 

42.90 

Total  diver.  .  . 

1,024,73a  7S 

4,711.90 

677,537.14 

510.65 

NICKEL. 

5-cent  pieces.... . 

34,528.55 

27.45 

25.00 

126. 30 

22,300.00 

3<«nt  pieces . 

1-cent  pieces . 

Total  nickel  . .  . 

34,581.00 

120.30 

22,300  00 

BRONZE. 

2-ccnt  pieces . . . 

12.00 

12,035.00 

1-cent  piocos . 

122.37 

750.00 

Total  bronze  . 

12,017.00 

122.37 

750.00 

COPTER. 

1-cent  pieces . 

07.90 

SUMMARY. 

Cnld  mins  . 

Finr  ounce*. 

39,716.217 

1,093,216.41 

Fin*  ounce*. 
316.  464 
3,384.20 

Fine  ounce*. 

Fine  ounce*. 
60,009. 16S 
344.96 

Silver  coins. .  . 

464,119.94 

Niekel  eoins  _  .  . 

Troy  ounce*. 
104,875.97 
117,052.00 

2, 185.00 

Troy  ounce*. 
385. 29 
1,174.25 

Troy  ounce*. 
(IS,  354. 77 
7,342.60 

Troy  ounce* 

ttrnnM  eoins  . 

Copper  coins . 

821,007.06 

1,511,272.04 

32,545.71 

11,705.20 

62.43 

67541.23 

4,678.35 

119.83 

117.69 

1,240,449.60 

47«.  a 

Gold  coining  value . . 

Nickel  coining  value . 

04i,603.50 

21,261.20 

734.26 

Copper  coining  vulue  . 

Loss  on  face  value: 

Gold . 

12,313.44 
113,458. 7 1 
2,035  29 
281.80 
5.47 

25.27 

‘33.55 

6. 47 
4.68 

10,263. 40 
33.78 

Silver  . 

Nickel . 

35, 933. 04 
1,038.80 
15.74 

Bronze .  . 

Gain  on  face  value* 

Gold . 
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monetary  use  during  the  fiscal  year  ended  June  30,  19iS. 


Denver. 

New  York. 

New 

Orleans. 

Seattle. 

Total. 

(Jrand 

total. 

From  Treas- 
un'  stock. 

Ihirchasod 
over  Ihe 
counter. 

l*urchascd 
over  the 
counter. 

Purchased 
over  the 
counter. 

Purchased 
over  t  he 
counter. 

From  Treas¬ 
ury  stock. 

Purchased 
over  the 
counter  and 
assay  coins. 

»to.2saoo 

35, 400. 00 
75.fi35.00 

jioaoo 

6a  oo 
35.00 

670. 64a  00 
79.140.00 
107,835.  U) 
3.00 

6 «.;o 

29.00 

63,820.00 

5, isa  oo 
6,325.00 

160. 00 

4a  oo 
sa  oo 

6266,66a  00 
QLWltO 
387,785.00 
18.00 
637.50 
35.00 

6385, 97a  00 
441,810.00 
704,340.00 
3-00 
1,03X30 
8X00 

3655,030. 00 
768, 3ia  00 
1,002,325. 00 
21.00 
1,67a  00 
121. 00 

. 

22.50 

XL  00 

151.315-00  i 

217.50 

258,32X50 

17.413.00  | 

i.sa  oo 

9M.  63X50 

1,533,441.50 

X  518. 077. 00 

1 

77.00 

2,447.00 

1,507.00 

901.50 

77.00 
2,447.00 
1,008,067.00 
1,000,701.00 
31.00 
379,84X  30 
1X8. 55 
37.14 
.13 

126,733.00 

94,470.50 

137.50 

111.26 

1,096,530.00 

1,080,859.50 
31.00 
37S.649.20 
167. 15 
37.14 

42,0X5.60 

7a  70 

997. 10 
1.40 

.13 

.13 

263,235. 10 

7tK  45 

.13 

2,565,493.99 

6,931. 13 

2,571,425.12 

21,95L35 

ia75 

78,779.00 

27.43 

25.00 

137.05 

78,91X95 

27.43 

25.00 

21,051.35 

ia75 

76,83X35 

137.03 

78,96X40 

1X00 

13,501.32 

1X00 

13,623.69 

716.32 

12X17 

71X32 

13,51X32 

IB.  w 

13,633.69 

67.90 

67.90 

Fin e  ounces. 

7. 24a  400 
173, 128.60 

Fine  ounces. 
10. 179 
501.39 

Fine  ounces. 

12, 368. 323 

F me  ounces. 

83X  168 

Ft ne  ounces. 
7  493 
.22 

Fine  ounces. 

46,962.  617 
1, 730,464.95 

Fine  ounces. 
73,543.615 
4, 23a  77 

Fine  ounces. 

120,50X432 

1,734,095.72 

Troy  ounce * 
as,  42a  50 
6,070.08 

Troy  ounces. 
3X81 

Troy  ounces 

Troy  ounces. 

Troy  ounces. 

Troy  ounces. 
238,651.53 
131,974.58 
2,1X5.00 

Troy  ounces. 
418. 10 

1, 174.25 

Troy  ounces. 
239, 009.  43 
133, 148.  S3 

2. 185.00 

149, 796. 37 
239, 334. 50 
20,348.55 
607.99 

210.  42 
603. 12 

iaoo 

255,675.93 

17,20X89 

151.90 

.30 

970.803.43 
2,392,210.04 
74,155.46 
13, 197. 45 
6X43 

1,52X284.97 

5,648.64 
13a  03 
117.67 

2,491,088.40 

2,398,058.68 
74,285.49 
13,  SIX  14 
6X43 

1,518.63 

23,891.60 

1,602.80 

18.33 

7.08 

15.33 

.55 

2,653.57 

21X11 

13,83X07 

173,283.95 

4.67X89 

315.87 

5.47 

13, 16L  43 
8X66 
7.02 
4.68 

26,993.50 
173,36X  61 
4,683.91 
32X55 

X  47 

4.90 

.17 

M.90 

.17 

4.90 

.17 

»  Not. 
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LOSSES  AND  GAINS  ON  WITHDRAWN  COIN. 

The  loss  on  face  value  of  £old  coin  totaling  $2,518,077  withdrawn 
from  circulation  during  the  fiscal  year  1922  was  $26,988.60,  of  which 
$1,201.15  was  reimbursable  from  the  appropriation  provided  for  that 
purpose.  The  loss  on  face  value  of  silver  coin  totaling  $2,571,425.12 
withdrawn  from  circulation  was  $173,366.44,  all  being  reimbursable 
from  the  appropriation  provided.  The  reimbursable  loss,  provided 
for  by  appropriation,  on  minor  coin  totaling  $92,672.99  withdrawn 
during  the  fiscal  year  was  $5,009.93. 


Standard  silver  dollars  (mutilated),  purchased  as  bullion  for  use  in  the  manufacture  of 
subsidiary  silver  coin  (since  1883). 


- r 

Fiscal  year. 

Amount. 

Fiscal  year. 

Amount. 

Fiscal  year. 

Amount. 

Fiscal  year. 

Amount. 

1883 . 

ISM 

$621 

1894 . 

$15,055 

18,580 

2,034 

1,898 

1,365 

1,734 

1,341 

1,786 

1,893 

1,777 

1904 . 

$1,304 

2,298 

909 

1,548 

1,170 

1,293 

961 

1,320 

1,024 

4,767 

1914 . 

$785 

83 

1,092 

961 

1,029 

1,031 

1,164 

948 

2,447 

206,345 

1885  . 

1886  . 

1,850 

1896  . 

1897  . 

1905  . 

1906  . 

1907 

1915  . 

1916  . 

1887 . 

1SSS . 

1889 . 

8,292 

14,055 

31,012 

11,977 

10,800 

42,881 

10,500 

1898  . 

1899  . 

1900 

1908  . 

1909  . 

1917  . 

1918  . 

1919  . 

1890  . 

1891  . 

1892... 

1901  . 

1902  . 

1911  . 

1912  . 

1920  . 

1921  . 

1922  . 

1893 . 

1913 . 

Total... 
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Fiscal 

year. 


1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 


Recoinage  of  uncurrent  silver  coin  since  1891. 


Face  value. 

Value  of  new 
coin  pro¬ 
ducible. 

Loss. 

Fiscal 

year. 

Face  value. 

Value  of  now 
coin  pro¬ 
ducible. 

$910,017 
7,118,603 
7,818,198 
7, 1S4, 472 
4,361,761 
4,627,142 
3, 197, 999 
6, 109,  772 
8,584,304 
5,261,070 
3, 832, 281 
3,333,437 
uus,  74h 
2,828,385 
1,964,476 
1,414,964 
1,142,184 

$861,680 
6,937,886 
7,381,290 
6,924,753 
4, 161,821 
4,377,258 
3,048, 862 
5,820,159 
8,098,485 
4,950,089 
3,613,022 
3, 141,648 
2,829, 891 
2,556,  104 
1,839,  219 
1,322,834 
1,064,826 

$48,367 
180,717 
236,908 
259,719 
199,940 
249,884 
149,137 
289,613 
485,819 
310,981 
219,259 
191,889 
178,857 
172,  281 
125,257 
92,130 
77,358 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . 

1921  . 

1922  . 

Total . 

$1,162,982 
977,321 
814,362 
583,538 
678,  4.58 
414,035 
875,727 
730,338 
848,566 
8,849,678 
714,703 
»  1,681,292 

1  10, 804,  877 
1746,284 
2,571,425 

$1,086,692 

912,300 

758,696 

644,539 

634,102 

388,028 

815,800 

678,792 

787,295 

8,627,860 

661.636 

1,638,954 

10,748,319 

702,116 

2,398,058 

104,951,429 

100,412,912 

Loss. 


$76,290 


65,666 


44,3o6 

28,0119 

69,927 

51,6*6 

61,271 

221,818 

63,067 

42,338 

£6,558 

44,168 

173,367 


4,538,517 


i  Includes  silver  dollars  melted  for  subsidiary  coin  under  terms  of  act  dated  Apr.  23, 1918:  1919,11,000,000; 
1920,110,000,000;  1921,8111,168. 
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report  of  the  director  of  the  mint. 

Gold  and  silver  imports ,  by  countries, 

[Compiled  by  Bureau  of  Foreign 


Gold. 

Cain. 

Countries. 

Total  gold 

Q 

and  base 
bullion. 

Bullion,  refined. 

United 

States. 

Foreign. 

Ounces 

Europe: 

Belgium . 

$5,514 

(troy). 

317,722 

$3,721,020 

$3,726,531 

314,375 

5,994,219  1 

123,383,396 

414,144 

5,538,558 

129,650,473 

19,924,893 

5,003 

5,393 

40 

836 

4,922,987 

14,995,677 

6,003 

Qn(0i).<... . 

83,  lUl 

62,323 

145,424 

• 

615,935 

615,935 

117,644 

2,434,035 

1,751,228 

4,186,976 

7,883,187 

2,885 

188,721 

3,911,192 

620,000 

3,349,110 

400 

400 

7,319 

34,943 

7,319 

14,241 

291,790 

3,250 

184 

330, 167 

540 

>  64, 262 
\  1,235,407 
27,576 
1,951 

1,328,408 

25,550,809 

570,013 

32,058 

120,952,028 

}  330,200 

28,084,341 

55,291,298 

570,013 

519,171 

124,503, 143 
151,320 
19,509,099 

3,403 

11,010 

151,320 

24,480 

513,713 

3,451,758 

Uni  tea  Kingdom— 

88,347 

5,864,648 

8cotlftnd 

2,182,650 

841,950 

17,301,969 

Central  America: 

British  Honduras . 

Rica  . 

89,967 

193 

18,423 

439 

380,889 

251,353 

327,500 

10,000 

1,570 

580 

723,779 

337,244 

69.678 

Guatemala . 

8,965 

55,242 

136,097 

35,090 

3,968 

31,434 

735,978 

Honduras . 

4,436 

2,674 

6,555 

Nicaragua . 

931,235 

1,067,332 

3,592,063 

383,737 

5,812,318 

5  575 

Panama  . . . . . 

10,391 

3,673 

4,918,211 

1,703 

192 

410,081 
376,096 
}  118,280 

930 

3, 136,501 

Salvador . 

Mexico .  • 

/  1  1>533 

\  35,731 

38,415 

West  Indies  and  Bermuda: 
British— 

Bermuda . 

Barbados . 

217 

4,468 

3,680 
663  953 

4,645 

8’  148 

Jamaica . 

783)182 

316,953 

23,978 

Trinidad  and  Tobago. 

6,474 

i33,863 

183)090 

1,245 

iiv,z2y 

Other  Rritish . 

50 

21,692 

49,323 

Cuba  . 

73,301 

1,041 

Dominican  Republic . 

73 

1,509 

1,535 

28):oo 

399.277 

29,669 

2,103,427 

74 

Haiti . 

1,820,238 

281,654 

South  America: 

Argentina . 

47,274 

Bolivia . 

14,583 

13,503 

189,845 

524 

1,712 

10,506 

10,818 

217, 917 

265, 191 
25,401 
122,336 
659,233 
9,251,4M 
635,151 
156, 196 
46,558 
1,714,696 
4,112,636 
1,036,316 

Brazil . 

Chile . 

36,633 

217,094 

5,270,134 

673 

72,200 

Colombia . 

Ecuador . 

488,451 

628,678 

253,637 

33 

257,767 

252, 294 
3,235,112 

Guiana— British . 

Dutch . 

1  224  716 

5,775 

2,261 

119,986 

46,558 

36,216 

'  Uruguay . 

Venezuela . 

l)765 
6, 469 

l’,063 

24,682 

1  506,993 

444,834 
21,969 
512, 192 

10,454,936 

2,408,857 

45, 140 
1,680,045 
7,635 

Asia: 

British  East  Indies— 
British  India . 

102,000 

510,020 

China . 

6, 240, 439 

4,306,829 

14,863,765 

Chosen . 

Dutch  East  Indies . 

French  East  Indies . 

Greece  in  Asia . 

Homrkone  . 

4,860 
-  1,457, 17fi 

1 

■ . 328 

. 6,550 

1,400 

3,690 

480,000 

375,338 
243,313' 
1, 373  938 

7,340,884 

4,860 

1,700,488 

7,950 

1,377,628 

549,159 

886,092 

1,174,067 

1,658 

Palestine  and  Syria . 

Philippine  Islands . 

Turkov  in  . 

1,165,407 

• . ■* 

4,708 

881,384 

i  United  States  mint  or  assay  office  ba 

n. 

during  the  year  ended  June  SO,  1922 

und  Domestic  Commerce.] 
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Ore  and  base 
bullion. 


Bullion,  refined. 


United 

States. 


Foreign. 


Total 

silver. 


Total 
gold  and 
silver. 


17,701 

103,997 


200,103 

61,555 


4,111 


12, 299 
69,022 
1,934 


167,566 
*Y,  *894*  *479* 


11,437 

5 

5,822 

245,611 


692 

41,296,734 


11,634 
639,  S74 
5,424 
1,123,787 
56,646 
30,735 


Ounces 

(troy). 


1,101 

4,825 

2,400 

9,920 

2,211,929 


$844 

2,892 

1,440 

6,559 

1,399,323 


$2,772 


$38,319 

31,500 


132 

4,252,007 


I 


5,298 


49 


3,806 
16,570 
2,809!  678 


26,901 

22 

510,317 
25,207 
5, 140 
2,830 
7,657,508 


16 

"490 


114 

13,259 

477,439 

169,435 


6,664,191 

79 

2,260 


72 

383 

81,237 

. 873 


2,905 

140 

531,815 


279 

*16,123 


3,656 


1,000 

*63 


30 


2,242 
10,695 
i, *823, 961 


17,512 

15 

348,325 

16,102 

3,284 

1,799 

4,986,531 


65 

67,550 

301,591 

1,663 


74 

8,721 

310,505 

110,352 


29 

4,838 

41,638 


42 

265 

52,317 

. 576 


2,118 


9,600 

152 


1,2S6 


1,590 


74,232 

1,116 

30,062 

26,373 


18,370 

24,324 


$7,701 
103,997 
844 
5,664 
1,440 
245, 113 
5,744,385 


56,242 


1,669 

7,767 

1,000 

12,299 

71,955 

1,964 


3,726 

142,778 

11,705 

16,100 

22,000 

1,769 

89,224 

9,593 

178,761 

1,577 

57,028 

514,609 

29,354 

41, 182 

94,761 

1,205,562 

665,770 

2,242 

181,987 


3,872,923 

16, 100 
60,542 
1,789 
622,132 
320,318 
547, 247 
138,434 
48, 154,597 


11 


336 

65 

126,518 

301,591 

1,691 

223,971 

12,638 

714,180 

15,290 

1,469,192 

235,009 

30,735 

42 

265 

6,734,878 

25,347 

2,836 


11,718 

3,057 

140 

531,815 

50 


279 

19 

17,409 


$3,734,235 
103,997 
18,924,951 
5,664 
2, 04<» 
129, 895,  .586 
25,669,278 
5,003 
201,666 
615,935 
4, 188,645 
7,890,951 
1,400 
19,618 
402,122 
55,296,262 
570,013 
551,416 

124,685, 130 

151.320 
23,382,022 

16,100 

784.321 
339,033 
691,810 

1,387,650 

4,139,310 

522,171 

53,996,915 


5,575 

8,159 

783,182 

317,289 

24,043 

525,795 

331,260 

2,105,118 

223,971 

277,829 
739, 5til 
137,626 
2,128,425 
9,486,473 
665, 886 
156,238 
46,823 
8,449.574 
4,137,983 
1,039, 152 


14,875,483 

7,343,941 

5,000 

2,232,303 

8,000 

1,377,628 

549,438 

886,111 

1,191,476 

1,658 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Gold  and  silver  imports,  by  countries , 

[Compiled  by  Bureau  of  Foreign 


Countries. 

Gold. 

Ore 

and  baso 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 

States. 

Foreign. 

Oceania: 

British— 

Australia . 

*12.  MO 
1,500,982 

Ounces 

(trap). 

*10,339,281 

*10,351,821 

2,050,481 

300 

7, 210, 097 
500,417 

New  Zealand . 

*54,088 

*1,158,499 

Africa: 

Abyssinia . 

300 

7,029,346 

Egypt . 

8,731 

180,751 

Portuguese  Africa . 

500,417 

Total . 

22,424,740 

15,036,580 

322,350,841 

*19,181,697 

104,357,995 

[468,318,273 

IMPORTS  BY  CIS 

Atlantic  coast: 

Connecticut . 

*4.279 

*4, 27V 

Maine  and  New  Hamp¬ 
shire  . . 

Maryland . 

Massachusetts  . 

1,009,225 

>64,262 

*1,328,408 

*53,500 

17,444,819 

8,000 

21,650 

*147 

2,427,780 

53,500 

417,577,811 

8,000 

28,151 

New  York . 

Porto  Rico . 

5,485,217 

ii,  017, 669 

301,405,767 

93,242,008 

Gulf  coast: 

Florida . 

6,501 

Galveston . 

New  Orleans . 

382,380 

622,101 

590,963 

82,828 

. 940 

12,176,469 

1,587,686 

74,246 

8,780 

10,000 

10,000 

382,380 

1,182,766 
833,710 
85, 103 

. 3,440 

26,431,802 

1,652,917 

80,596 
10, 1» 
250 

*264,865 

*i7, 277, 649 
3,085 

Mexican  border. 

Arizona . 

El  Paso . 

San  Antonio . 

/  >1,5*3 

\  23,680 

12,051 

31,434 

493,231 

242,747 

> . 

2,000 

2,"  500 
1,617,748 

4,750 

36,000 

275 

11,073,064 

Pacific  coast: 

Alaska . 

San  Diego . 

San  Francisco . 

Washington . 

Northern  border: 

Buffalo . 

Chicago. . 

Dakota . 

76,'27i' 

3,263 

96 

69 

i ,  564, 521 
65,261 

1,600 

1,379 

Duluth  and  Superior . 

Michigan . 

Montana  and  Idaho . 

St.  Lawrence . 

Vermont . . 

'■'.264,' 865' 
. 44*76i* 

"'837,' 686 

17, 2i6, 493 

. i6,'395 

3,085 

Interior:  Utah  and  Nevada. . . 

Total . 

22, 424, 740  15,030,580 

322,350,841 

19,184,697 

104,357,995 

468,318,273 

1  United  States  mint  or  assay  office  bars. 


ADDlTNDA. 
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during  the  year  ended  June  SO,  1922 — Continued. 


and  Domestic  Commerce  ) 


Silver. 

Total  gold 
and  silver. 

Ora 

and  base 
bullion. 

Bullion,  reflnod. 

Coin. 

Total 

silver. 

United 

States. 

Foreign. 

$2 

1,761 

Ounce 

(troy). 

1 

. 

1,701 

*10,351,823 

2,051,272 

300 

7,210,324 

543,202 

S332 

1227 

227 

42,845 

42,845 

53,326,708 

14,041,185 

6,111,181 

*2,754,888 

*5,478,521  70,584,268 

539,002,571 

TOM  DISTRICTS. 


*4,279 

*1,839 

*1,839 

1,839 

S5  139  174 

5,139,174 

22,000 

7,506,954 

22,000 

1,726,029 

6,739 

20,228 

15,655 

75, 500 

15,095,079 

4,075,800 

*3,020,309 

*4,495,044 

25,344,321 

0,736 

442,922.132 

14,730 

20,228 

48,379 

15,555 

15,655 

10,000 

797,344 

1,338 

2,219,475 

2,318,529 

22,115,440 

1  190 

195,159 

38,700 

26,844 

408,056 

218,407 

1,114,579 
5,444  074 

745,874 

3,517,330 

158,602 

347,500 

144,925 

3, 162,552 
0,210,203 
22,728,421 

4,345,318 

7,043,913 

22,813,524 

1,190 

1,190 

35,130 

2,250 

38,380 

41,826 

30,093,752 

3,490,408 

1,725,557 

05,964 

74,223 

99,528 

3,651,900 

950,672 

608,280 

1,079 

2,400,125 

4,062,072 

108,554 

61 

1,374,516 

890,501 

16,224 

1,015,379 

61 

1,095,975 

10,220 

1,865 

1,855 

'  * 

80 

80 

50 

7  034 

7,034 

271,809 

741708 

100 

74,808 

74,808 

473,820 

1,115 

322, 103 

40,150 

10,020 

378,885 

17,556,534 

738 

2,291 

3,020 

6, 114 
26,400 

20,400 

20,400 

53,320,708 

14,041,185 

9,111, 181 

2,754,888 

5,478,521 

70,684,296 

539,002,571 
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report  of  the  director  of  the  mint. 

Gold  and  silver  domestic  exports,  by  countries, 

[Compiled  by  Bureau  of  F  oreign 


Gold. 


Countries. 

Ore  and 
base 
bullion. 

Bullion, 

refined. 

United  ’ 

States 

coin. 

Total 

gold. 

Europe: 

Dollar  t. 

Ounces 

(trap). 

Dollars. 

Dollars. 

732,200 

Dollars. 

732,200 

10,245 

58,686 

1  138,201 

\  5,886 

793,017 

119,016 

|  1,386,789 

2,357,50s 

Central  America: 

West  Indies  and  Bermuda. 

British- 

2,350 

3,000 

3,000 

South  America: 

Asia: 

British  East  Indies— 

British  India  . 

/  ‘  228,995 
\  6,000 

•4,737,544 

124,000 

}  175,010 

200,010 

5,036,554 

200,010 

Straits  Settlements ............... 

China  . 

Dutch  East  Indict  -  . 

360,010 

10,025,330 

360, 010 
10,025,330 

Hongkong . 

Phi  Up  pi  no  islands  . . . 

65,000 

65,000 

700 

Oceania: 

British — Australia . 

33 

700 

Total  .  . . 

5K,«f* 

279,803 

5,784,522 

17,410, 199 

23,253,407 

DOMESTIC  EXPORTS, 


Atlantic  coast: 

M  fyl f an (1  Ngw  Hampshire. . .  , 

New  York . . 

/  '228,995 

4,737, 544 

10 

}  1,172,930 

6,015,419 

Gulf  coast: 

Florida . 

V  6,521 

134,945 

Galveston . 

310^000 

310000 

Mexican  border: 

Arizona . 

20,000 

20,000 

El  Paso . ? . 

San  Antonio . 

Pacific  coast: 

Hawaii . 

433, 390 
2,017,300 
1,018,795 

321,105 

2, 01?!  300 
1,018,795 

321,105 

Ban  Diego . . 

40,000 

40,000 

Washington . . . . 

58,686 

/  '352 

7,628 

10,079 

772*174 

Northern  border: 

Buffalo . 

l  481 

}  1,316,325 

1,392,718 

Dakota . 

'  37,2«o 

ao,os9 

832,253 

Michigan . 

1,894 

5,025 

6,919 

Bt.  Lawrence . 

/  '  138 

5, 780 
2,857 

255 

6,035 

Vermont . . 

l  4,586 

/  '  80 

91,976 

1  062 

>  4,900 

99,733 

l  880 

17’,  920 

}  185 

19,767 

58,680 

279,603 

5,784,522 

17,410,199 

23,253,407 

United  States  mint  or  assay  -office  bars. 


ADDENDA. 
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during  the  year  ended  June  SO,  1922. 


and  Domestic  Commerce. j 


Silver. 

Total 

Ore  and 
base 
bullion. 

Bullion,  refined. 

United 

States 

coin. 

Total 

silver. 

gold  and 
silver. 

1 

Dollar*. 

Ounce* 

(troy). 

Dollar*. 

Dollar*. 

Dollar*. 

Dollar*. 

732.200 

10,245 

1 154, 157 

102,367 

4,644,502 

2,207,034 

4,746,869 

4,746, 860 

14,224 

7,067,246 

3, 179,855 

7,651 

2,228,909 

4,586,417 

6,500 

6.500 

4.500 

43 

6,500 

4,500 

'  43 

58 

43 

131,518 

131,518 

4,502,018 

1,700 

1,700 

1,700 

16,700 

16,700 

3^000 

2,400 

2,200 

2,200 

2,200 

191,000 

713 

191,000 

191,000 

713 

1,763,895 

1,000 

1  >1,017,218 

713 

667, 192 
1,096,703 

) . 

6,800,449 

\  1,624,848 

200,010 

11,206,  MB 

8,451,888 

7,717,583 

5,751,425 

7, 717, 583 
360,010 
15,776,755 
521,761 
65,000 

700 

824,024 

521,761 

521, 761 

14,224 

33, 529,543 

22,711,523 

359,569 

23,085,316 

46,338,723 

BY  CU8TOM8 

DISTRICTS. 

238 

161 

161 

234 

>1,171,375 

8,695,552 

769,559 

|  209,400 

6, 723,  IX 

12,768,539 

5, 744, 161 

2  350 
310,000 
31,000 

8,783 

8, 783 

442,173 

2,022,300 

1,044,530 

5,000 

5,000 

25,735 

25,735 

321,105 

40,000 

92,000 

24,678,309 

1,409,426 

13,990,769 

16,708 

20, 482, 701 

13, 990, 769 

2,484 

14, 224 

807,646 

559,388 

550,388 

1,391,651 

473 

•  473 

7,392 

16,131 

i4,958 

9, 796 

300 

10,096 

2, 177,000 

1,515,063 

4,394 

1,519,457 

1,619, 190 

180  007 

122. 6X  . 

122, 6X 

142,393 

14, 221 

1  33,529,543 

1  22,711,523  359,569 

23,085,316 

46,338,723 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

Gold  and  silver  foreign  exports,  by  countries , 

[Compiled  by  Bureau  of  Foreign 


Countries. 

Gold. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Foreign 

coin. 

Total  gold. 

Europe: 

Dollars . 

Ounces 

Dollars. 

1,597,230 

Dollars. 

1,123,783 

Dollars. 

2,721,013 

6 

324 

6,547 

8,979 

12,127 

845,013 

15,532 

12,127 

845,013 

West  Indies: 

British- 

South  America: 

9,740 

Asia: 

British  East  Indies— 

British  India 

23,310 

432,785 

482,785 

Hongkong . 

265 

265 

AfncaF 

F.pvnt.  . 

5,400 

5,400 

. . . 

Total  . 

6 

100,029 

2,086,562 

2,005,307 

4,091,875 

FOREIGN  EXPORTS 


Customs  districts. 

Gold. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Foreign 

coin. 

Total  gold. 

• 

Atlantic  coast: 

Maine  and  New  Hampshire . 

Dollars. 

Ounces 

(troy). 

Dollars. 

Dollars. 

1 

Dollars. 

New  York . 

100,605 

2,080,015 

1,151,050 

3,231,065 

Gulf  coast: 

Florida . 

Mexican  border: 

Arizona . 

807,123 

807,123 

El  Paso . 

San  Antonio . 

37,890 

265 

37,890 

265 

Pacific  coast: 

San  Francisco . 

Washington . 

Northern  border: 

Buffalo . 

Dakota  . 

6 

324 

6,547 

5,020 

11,573 

Michigan . 

St.  Lawrence . 

689 

3,270 

689 

3,270 

Interior: 

Minnesota . 

TotaL . 

6 

100,929 

2,086,562 

2,005,307 

4,091,875 

i 
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during  the  year  ended  June  SO,  1922, 


and  Domestic  Commerce.] 


Silver. 

Total  gold 
and  silver. 

Bullion,  refined. 

Foreign 

coin. 

Total  silver. 

Ounces 

( Irov )• 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

2,721,013 

7,043,853 

2,277,881 

12,127 

2,918,657 

16,792 

1,395 

2,679 

604,703 

9,740 

353 

649,000 

5,246,931 
11,840,255 
3, 168,000 
6,094,014 
1,068,443 

5,400 

10, 6S5, 124 
1,140,068 

7,043,853 

801,219 

1,461,130 

2,262,349 

16,792 

1,395 

2,679 

602,700 

16,792 

1,395 

2,679 

604,703 

. 

3,100 

2,003 

500 

353 

649,000 

3, 168,000 
50 

649,000 

4,764,146 
11,840,255 
3, 16S,  000 
6,093,749 
1,088,443 

7,171,457 

17,739,012 

4,764,146 

11,840,255 

9,162,417 

1,624,337 

6,093,699 

1,088,443 

47,526,015 

81,633,971 

7,975,390 

39,609,361  43,701,236 

BY  CUSTOMS  DISTRICTS. 


Silver. 

Total  gold 
and  silver. 

Bullion,  refined. 

Foreign 

coin. 

Total  silver. 

Ounces 

(troy). 

Dollars. 

Dollars. 

5,919 

Dollars. 

5,919 

Dollars. 

5,919 

16,312,497 

1,979 

17,860, 181 

11,810,355 

1,271,077 

1,979 

13,081,432 

1,979 

1,594,821 

1,594,821 

2,401,944 

159,638 

331,839 

159,638 

159,638 

293,949 

293,949 

28,525,766 

19,022,397 

3,192,796 

128,719 

22,215.193 

126,719 

22,215,458 

126,719 

532,248 

532, 24S 

532,248 

437,200 

425,627 
147, 584 

425,627 

147,584 

147, 5S4 

1,140,068 

801,219 

119, 2-12 
103,637 

920,461 

103,637 

921, 150 
106,907 

154 

154 

154 

47,526,015 

31,633,971 

7,975,390 

39,609,361 

43,701,236 
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Summary  of  imports  and  exports  of  gold  and  silver  for  the  fiscal  year  ended  June  SO,  1922. 

GOLD. 


Items. 

Imports. 

Exports. 

Domestic. 

Foreign. 

Total. 

$58,692 

7,871,084 

17,410, 199 
2,005,307 

In  ore  and  base  bullion . 

Bullion,  refined . 

Coin: 

United  States . 

$22,424,740 

322,350,841 

19, 184,697 
104,357,995 

$58,686 

5,781,522 

17,410,199 

$6 

2,086,562 

Foreign . . 

2,005,307 

Total . 

468,318,273 

23,253,407 

4,001,875 

27,345,282 

SILVER. 


Items. 

Imports. 

Exports. 

Domestic. 

Foreign. 

Total. 

In  ore  and  base  bullion . 

$53,329,708 

9,111,181 

2,764,888 

5,478,521 

$14,224 

22,711,523 

350,569 

$14,224 

54,345,494 

350,669 

7,975.300 

Bullion,  refined . 

Coin: 

United  States . 

Foreign . 

$31,633,971 

7,975,390 

Total . 

70,684,298 

23,085,316 

39,609,361 

62,604,677 

Imports  and  exports  of  United  States  gold  coin  since  1870. 


Fiscal  years  ended 
June  30— 


1870. . 
1K71 . . 

1872.. 
1873 
1871 .  . 

1875.. 

1875.. 

1877 . . 

1878. . 

1870.. 

1880 . . 
1881.. 
1882.. 

1883.. 
1884 . 

1885.. 
1885 

1887.. 
1S88. 

1880.. 

1890.. 
1H91  . . 
1802. 
1803. 
1801 
1805. 

1805.. 

1807.. 


*7, 325, 783 
3, 654,850 
18,207,550 
7,577,422 
4,706,030 
8,112,265 
3,824,962 
3.352,090 
1,687,231 
5,862,509 
6,181,513 
1,403,619 
1,019,552 
2,824, 146 
15,432,  443 
6,074, S09 
30,790,802 
10,752,673 
10, 180,614 
57,728,707 


Exports. 


112,768, 501 
65,491,719 
40,391,357 
35,661,863 
28,766,943 
60.309,770 
27,542,861 
21,274,565 
6,427,251 
4,120,311 
1,687,973 
1,741,364 
29,805,280 
4,802, 454 
12,242,021 
2,345,  800 
5,400,076 
3,550,770 
3,211,399 
4,143,939 
3,951,736 
67,704,900 
42,841,963 
101,344, 087 
64,303,840 
65,096,639 
77,789,892 
23,646,535 


d  years  e 
June  31 


898.  . 
809.  . 

900 

901 

902 

903 

904 
905.  . 
90*S. . 

907  . 

908 

909.  . 

910.  . 

911. 

912.  . 

913.  . 

914.  . 

915.  . 
916 
917.  . 

1918. . 

1919. . 

1920.. 

921.. 
922.  . 


1  Import,  of  United  States  gold  coin  not  scparatelv  „ 


Total . 

Net  export  . 


Imports. 


140,593,495 
7,779,123 
8,659,856 
3,311,105 
3,870,320 
1,519,756 
5,790,607 
2,236,399 
35,251,921 
44,445,402 
44,929, 518 
4,612,690 
2,050,563 
6,041,646 
6,283,968 
13,941,240 
26,048,859 
101,091,873 
59,722,083 
62,343,536 
7,790,279 
10,425,726 
11,688,618 
29,537,408 
19,184,697 


765,900,146 

1,676,593,850 


not  separately  given  prior  to  the  fiscal , 


Exports. 


2, 442, 493,9®® 
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Coinage  of  gold  and  silver  of  the  United  Stales,  by  weight  and  value ,  by  fiscal  years,  since 

1873. 


Fiscal  year  ended  June  30- 


Fine  ounces.  Value. 


Fine  ounces 
consumed. 


Dollars 

coined. 


Subsidiary 

coined. 


1873. 

1874.  . 

1875. . 

1876.. 

1877.. 

1878.. 
1879. 

1880.. 
1881. . 
1882. 

1883. 

1884. 
1S85. 


1889. . 

1890.. 

1891. . 
1892  . 
1893.  . 

1894. . 

1895.. 
1896.  . 

1897. . 
189S  . 
1899.  . 

1900. . 

1901. . 

1902. . 

1903. . 

1904.  . 

1905.  . 

1906. . 

1907. . 

1908. . 
1909.  . 

1910. . 

1911. . 

1912. . 

1913. . 
1914. 

1915. . 
1916. 

1917 

1918 

1919 
1920. 
1921 
1922. 


1,705, 187 
2,440, 165 
1,623, 173 
1,846,907 
2,132,283 
2,554, 151 
1,982,742 
2,716,630 
3,808.751 
4,325,375 
1,738,449 
1,351,250 
1,202,657 
1,648,  493 
1,063, 275 
1,372, 117 
1,235,687 
1,065,302 
1,169,330 
1,717,650 
1,453,095 
4,812,099 
2, 125,282 
2,848,247 
3,465,909 
3,126,712 
5,233,071 
5,221,45v 
4,792,301 
2,998,313 
2,211,791 
10,091,929 

3.869.211 
2,563,976 
3,851,730 
9,541,406 

5.233.212 
2,301,628 
5,753,022 

616,737 

1,454,067 

1,2SS,024 

1,960,823 

1,500,369 

59,503 


*35,249,337 
50,442,690 
33,553,965 
38,178,963 
44,078, 199 
52,798,980 

40.986.912 
56,157,735 
78, 733,  Mil 
89,413,447 
35,936,928 
27,932,824 
24,861, 123 
34,077,380 
22,393,279 
28,364, 171 
25,543,910 
22,021,748 
24,172,203 
35,506,987 
30,038, 140 

99.474.913 
43,933,475 
58,878,490 
71,646,705 
61,634,865 

108, 177, 180 
107,937,110 
99,065,715 
61,980,572 
45,721,773 
208,618,642 
79,983,692 
53,002,098 
79,622,337 
197,238,378 
108, 180,092 
47,578,875 
118,925,513 
12,749,090 
30,058,227 

26. 625. 810 

40.533.810 
31,077,409 

1,230,040 


16,990,000 


2,563,876 


63,000,016 


2,179,833 

4,558,526 

7,650,005 

14,228,851 

21,239,880 

21.623.702 
21,059,016 
21,611, 2W 
21,383,920 
21,488,148 
22,266, 171 

22.220.702 
22,296,827 
23,211,226 
26,525,276 
26,331,176 
26,659,493 
28,430,092 
29,498,927 
11,259,863 

9,353,787 
4,358,299 
6,810, 198 
8,651,384 
18,650,623 
12,426,024 
20,966,979 
23,464,817 
26,726,641 
22,756,781 
19,705, 162 
13,396,894 
6,600,068 

2.905.340 
9,385,454 

11,957,734 
8,024,984 
3, 108,753 
2,311,709 
6,984,479 

2.494.341 
4,514,018 
2,425,500 
2,406,030 

13,211,431 

25,321,344 

10,620,649 

14,296,497 

24,413,888 

71,572,517 


*977, 150 

3.588.900 
5,697,500 
6, 132.050 

9. 162.900 
19,951,510 
27,227,500 
27,933,750 
27,637,955 
27,772,075 
28,111,119 
28,099,930 


29,838,905 

33,266,831 

32,718,673 

33,793,860 

35,923,816 

36,232,802 

8,329,467 

5,343,715 

758 

3,956,011 

7,500,822 

21,203,701 

10,002,780 

18,251,709 

18,294,984 

24,298,850 

19,402,800 

17,972,785 

10,101,650 

310 


19,043,000 

92,388,473 


*1,968,646 
2,394,701 
4,372,868 
12,994,453 
19,387^036 
8,339,315 
382 
8,688 
12,012 
11,314 
724,351 
673,458 
320,408 
183,443 
1,099,653 
1,417,422 
721,686 
892,021 
2,039,218 
6,659,812 
7,216, 163 
6,024, 140 
5,113,470 
3,939,819 
3,124,086 
6,482,804 
9,466,878 
12,876,849 
10,966,649 
10, 713, 5G9 
8,023,751 
7,719,231 
9,123,661 
4,016,368 
12,974,534 
16, 530, 477 
11,093,810 
4,207,567 
3, 195,726 
9,655,405 
3,448,200 
6,240,219 
3,353,032 
8,328,882 

18.263.600 
35,004,450 
14,682,079 

19.763.600 
13,389,070 

160,093 


130,482,259 


2,697,807,612 


805,550,281 


718,690,593 


344,409,069 
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organization ,  1792 ,  to  June  30 ,  I9£I- 


aruf 

since 


Denomination. 


GOLD  COIN'S. 

50-doIlar  piece,  memo¬ 
rial: 

Panama-Pacific  In¬ 
ternational  Ex¬ 
position- 

Octagonal  . 

Round . 

Double  eagle  ($20) . 

Eagle  ($10) . 


Half  eagle  ($5) . . 

Quarter  eagle  ($2.50).. 


Quarter  eagle  ($2.50), 
memorial: 

Panama-Pacific  In¬ 
ternational  Expo¬ 
sition. 

3-dollar  piece . 


Act  authorizing  coinage  or 
change  in  weight  or  fine¬ 
ness. 


Jan.  16, 1915... 

. do . 

Mar.  3, 1*49. . . 
Apr. 2, 1792. . . 
June2S,lb34.. 
Jan.  lb,  1837... 
Apr.  2. 179-2.. 
June  28, 1834. 
Jan.  18, 1837.. 
Apr.  2. 1792.. 
June  28,  1S34 . 
Jan.  lb,  1837- 


Weight 

(grains). 


Fineness, 


1,290 

i,2yo 

510 

270 

258 


Jan.  16, 1915.. 


1  dollar . 

1  dollar,  memorial: 

Louisiana  Purchase 
Exposition. 

Lowis  and  Clark  Ex¬ 
position. 

Panama-Pacific  In¬ 
ternational  Expo¬ 
sition. 

McKinley . 

Grant . 


Total  gold 
SILVER  COIN'S. 
Dollar . 


Trado  dollar  * . 

Dollar,  memorial: 

Lafayette . 

Half  dollar . 


Feb.  21, 1853  (act  discontinu¬ 
ing  coinage  Sept.  20,  1800). 
Mar.  3, 1819  (act  discontinu¬ 
ing  coinage  Sept.  26, 1890.) 


June  28. 1902.. 
Apr.  13, 1904.. 
Jan.  16.1915.. 


Fcb.23, 1916. 
Feb.  2, 1922.. 


Apr.  2, 1792 . 

Jan.  18, 1837  (act  discontinu¬ 
ing  coinage  Feb.  12, 1873). 
Fob.  28,1878 . . . 


July  14,1890. 

Mor.3.1801. 

Apr  23, 1918 . .. 

Feb.  11,1873  (act  discontinu¬ 
ing  coinage  Mar.  3, 1887). 


Mar.  3, 1899.. 
Apr. 2, 1792. . 
Jan.  18, 1837- 
Feb.  21, 1853. 
Feb. 12, 1873. 


135 

129 


67.5 

64.5 


77.4 

25.8 

25.8 

25.8 

25.8 


25.8 

25.8 


416 

412} 

4121 

412 

412i 

4121 

420' 


412} 

208 

206} 

192 

>192.9 


900 

900 

900 

016} 

899.225 

900 

9161 

899.225 

900 

9161 

899.225 

900 


900 

900 


Pieces. 


Total  amount 
coined  to  Juu6 
30, 1922. 


900 

900 

900 


900 

900 


892.4 

900 

900 

900 

900 

900 

900 


900 
892. 4 
900 


1.509 

1.510 
125,242,856 

51,797,985 

78,249,869 

17,856,590 

10,017 

539,792 

19,499,337 

250,000 

00,000 

25,034 


30,040 

10,016 


6S9, 735, 321 

35,965,924 

50,000 

443,417,312 


$75, 45a  00 
75,5oaoo 
2, 504, 857, 12a  00 

517,979,  S5a  00 
391,249,345.00 
44,641,473.00 

25,042.50 

1,619, 37a  00 
19, 499, 337.  M 

250,ooaoo 

oo,ooaoo 

25,034.00 

30, 04a  00 
io,oiaoo 


3,  480,397.585.50 


689, 735, 32L  00 

35,965,924.00 

50,ooaoo 

221, 708, 65a  00 


i  Silver  dollars  coined  1792  to  1805 .  »i  439  517 

Corned  from  Jan.  18,  1837,  to  Fob.  12. 1873 g.  Ml!  721 

Coined  under  acts  of— 

Apr. 2, 1792 . .  8  031  235 

Feb.  28, 1878 .  .  . i«i*7Q3  8,03  ' 

Julyl4  1S90  . $378,166,793 

Mar .  3, 1891 ,  trade  dolhir  conversion'. 1 '.  1 *. *. *. ; ; ; ;  *. ; ; ;  *_ ' ; ;  ‘  *  * ; '  1SJ*  jgj'  Jg 

Apr.  23, 1918  (Pittman  Act),  replacement — old  dcsiirn  7*u’  ooO 

Apr.  23, 1918  ( Pittman  Act ),  replacement-'*  P^c-  dollars'.  *. ! ! ! *. ! ! ! |  ” ; ; ; ; ;; ;; ”  ni,  SS 

xr  689  735, 321 

ffiMimtoimnaimtoim.  Th. bunion  value  ofthodoUar  w> 

*  12}  grams,  or  192.9  grains. 


ADDENDA. 


91 


Coinage  of  the  mints  of  the  United  States ,  authority  for  coinage,  changes  in  weight  and 
fineness,  act  discontinuing  same,  and  amount  coined  for  each  denomination  of  coin  since 
organization,  1192,  to  June  SO,  1922 . 


Denomination. 


Act  authorizing  coinage  or 
!  change  in  weight  or  fine- 


Wdght 

(grains). 


Total  amount 
coined  to  June 
30,  1922. 


SILVER  C0IK8 — con . 

Half  dollar,  memorial  : 

Columbian  Exposi¬ 
tion. 

Panama-Pacific  In¬ 
ternational  Expo¬ 
sition. 

Hlinols  Centennial  . 

Maine  Cenntcnial 

Landing  of  Pilgrims 
Tercentennial. 

Alabama  Centennial 

M  issoui  i  Centennial. 

Grant . 

•Quarter  dollar . 


Quarter  dollar,  memo¬ 
rial: 

Columbian  Exposi¬ 
tion. 

20-ccnt  piece . 


Dime. . 


3-cent  piece  . 


Total  silver. . 

1UKOR  COIN'S. 


S^ent  (nickel).. 
3-cent  (nickel) . 


2-cent  (bronze), 
cent  (copper)... 


Cent  (nickel). 


Cent  (bronze) . 

Half  cent  (copper).. 


Total  minor . . . 
Total  coinage. 


Aug.  5, 1892.. 
Jan.  16, 1915. . 


June  1. 19lx. . 
May  10,1920.. 
May  12, 1920. . 

May  20, 1920. . 
Mar.  4,1921.. 
Feb.  2, 1922.. 
Apr.  2, 1792.. 
Jan.  18, 1S37. . 
Feb.  21,1853.. 
Feb.  12, 1873.. 


Mar.  3, 1875  (act  discontinu¬ 
ing  coinage  May  2, 1878). 
Apr.  2, 1792 . 


A  ».  IIV*. 

Jan.  18, 1837. 

Feb. 21, 1853 . 

Feb. 12, 1873 . 

Apr.  2, 1792 . 

Jail.  18, 1ST7 . 

Fob.  21,1 853(act  discontinu¬ 
ing  coinage  Feb.  12, 1873). 

Mar.3, 1S51 . 

Mar.  3, 1853  (act  discontinu¬ 
ing  coinage  Feb.  12, 1873). 


192.9 

192.9 


192.9 

192.9 

192.9 

192.0 

192.9 

192.9 

104 

103| 

96 

•96.45 


96.45 

•77.16 

41.6 

41* 

38.4 
7  38. 58 
20.  S 
20f 
19.2 

12| 

11.52 


May  16, 1966 . 

Mar.  3, 1865  (act  disconliuu- 
l  ng  coinage  Sept .  26, 1 890). 
Apr.  22, 1864  (act  discontlnu- 
i  ng  coinage  Feb.  12, 1873). 

Apr.  2, 1792 . 

Jan.  14. 1793 . 

Jan.  20,  1796 1  •  ( act  discon¬ 
tinuing  coinage  Feb.  21, 
1857). 

Feb  .21,1857  (act  discontinu¬ 
ing  coinage  Apr.  22, 1864). 

Apr.  22, 1864 . 

Apr.2,1792 . 

Jan.  14, 1793 . 

Jan.  25,  1796  *o  (act  discon¬ 
tinuing  coinage  Feb.  21, 
1857). 


77.16 

30 


264 

206 

168 


48 

132 

104 

84 


900 

900 


900 

900 

900 

900 

900 

900 

.892.4 

900 


750 

900 


8 

(*) 


(“) 

(•) 


900 

900 


892.4 

900 


892.4 

900 


5,000,000 

60,000 

100,058 

50,028 

300,165 

70,044 

50,028 

100,061 

551,758,558 

40,000 

1,355,000 

1,106,138,797 

97,664,388 

}  42,736,240 


*  $2,500,000.00 
30,000.00 


50,029.00 

25,014.00 

150,082.5(4 

35,022.00 
25,014.00 
50, 030. 50 

137,939,639.50 


1(4000.00 

271,000.00 

110,613,879.70 

4,880,219.40 

1,282,087.20 


2,974,531,924 

1,232,258,662 

31,378,316 

45,601,000 

156,288,744 

200,772,000 
4,283,906,683 
7,985,222 


1,205,321,918.80 

61,612,933.10 

941,349.48 

912,020.00 

1,662,887.44 

2,007,720.00 

42,839,066.83 

39,926.11 


5,958,190,627 


109,915,902.96 


9,  226, 297, 106  4,795,635,407.26 


•  Total  amount  coined. 

•64  grams,  or  96.15  grains. 

•  5  grams,  or  77.16  grains. 

72igramSjOr38.5Sgralns. 

•  Composed  of  75  per  cont  copper  and  25  per  cent  nickel. 

•  Composed  of  95  percent  copper  and  5  per  cent  tin  and  zinc. 

i«By  proclamation  ofthe  President,  in  conformity  with  act  of  Mar.  3, 1795. 
u  Composed  of  88  per  cent  copper  and  12  per  cent  nickel. 
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Coinage  of  each  mint  of  the  United  States  since  \U 
[Coinage  of  the  mint  at  Charlotte,  N.  C.,  from 


Calendar  years. 

Gold. 

Total  value. 

Half  eagles. 

Quarter  eagles. 

Dollars. 

1838  to  1861 . 

$4, 405, 135 

$544,915 

$109,138 

$5,059,188  | 

[Coinage  of  the  mint  at  Carson  City  from  its 


Gold. 

Silver. 

«  Calendar  years. 

Double  eagles. 

Eagles. 

Half  eagles. 

Dollars. 

Trade  dollars. 

1870  to  1893 . 

$17,283,560 

$2,997,780 

$3,548,085 

$13,881,329 

$4, 211,400  ' 

[Coinage  of  the  mint  at  New  Orleans  from  its  organisation,  1S3S, 


Calendar  years. 

Gold. 

Silver. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Throe 

dollars. 

Quarter 

eagles. 

Dollars. 

Dollars. 

1838  to  1909 . 

$16,375,500 

$23,610,890 

$4,618,625 

$72,000 

$3,023, 157.50 

$1,004,000 

$187,111,529 

[Coinage  of  the  mint  at  Denver  since  its  organization 


Calendar  years. 

Gold. 

Silver. 

Double  eagles 

Eagles. 

Half  eagles. 

Quarter  eagles. 

1 

Dollars. 

1906  to  19 

1911.. .. 

1912.. .. 

HO . 

r . 

$59,145,000 

16,930,000 

1  $55,356,800 

1  301,000 

$24, 865, 800 
362,500 

$139,200  ... 

1915.. .. 

1910.. .. 

1917.. .. 

1918.. .. 

1919.. .. 

1920.. .. 

1921.. .. 

::::::::::: 

1  3,435,000 

1,235,000 

1,120,060 

$20,345,000 

iowu . 

93, 005, 000 

59,092,800 

20,463,300 

1,259,200 

20,345,000 

addenda. 
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organization*  by  calendar  gears  since  1910. 


Quid. 

Total  value. 

Calendar  years. 

Half  eagles. 

Three  dollars. 

Quarter  cagh*. 

Hollars 

1838  to  1861 . 

98,530,065 

<3,360 

<494,035 

<73,529 

<6,100,809 

organisation,  1870,  to  it*  suspension,  June  30, 1808.] 


Silver. 

Total  e 

olnage. 

Total  value. 

Half  dollars. 

Quarter  dol¬ 
lars. 

Twenty 

cents. 

Dimes. 

Oold. 

Sliver. 

<2,654,313.50 

<2.570.198.00 

<28,058.00 

<3,090,  na  ho 

<23, 829, 435. 00 

<35,445,009.30 

<49, 774, 434.  30 

tolls  suspension,  1851,  and  from  its  reopening,  1870,  to  April,  lofo 


Half 

dollars. 


Quarter 

dollars. 


WO,  117,338*15,085,750  $6, 807,  WO.  00  3S12.337.  50 


Half 

dimes. 


Three 

cents. 


121,  O 


Total  coinage. 

Total  value. 

Oold. 

Silver. 

i  <48, 704,  m.ro 

<349,950,535.10 

<308,000,707.00 

as  a  mint,  February,  1900,  to  Doc.  II,  1921. 


Silver. 

Minor. 

naif 

dollars. 

Quarter 

dollars. 

Dimes. 

Five 

centa. 

Centa. 

<5,582,000 
347)  540 
1,160, 400 
207,000 

<4,541,500 
233, 400 

<2,007,400 

1,120,900 

1,170,000 

1 

<126,720 
104,110 
158,010 
11,030 
220,  600 
300,660 
561,200 
478,300 
671,  M0 
402,  W0 

<423,700 
474,050 
105,000 
378, 475 
000,050 
405,  540 
418, 100 
400,300 
470,000 

302,700 

761.500 

923.500 
1,035,200 
1,983,  400 
1,845,000 

486,000 

890,000 

l,i00,800 

685.200 

507.200 
1,352,700 
1,920,520 

582,  500 
775,  500 
104,000 

20,400 
940, 200 
2,207,410 
093,000 
1,017,  100 
108,000 

13,180,560 

13,018,800 

11,748,180 

3,023,016 

3,074,700 

Total  coinage, 


Odd.  Silver.  Minor 


17, 


307,000 

732,700 


870,000 

850,000 


112,130,000 
1,701,840 
2,320, 400 
020,700 

1. 952.300 
1,608,700 
2. 108, 800 

4.220.300 
0,039,000 
2.002.  OH  I 
3,680,2(10 

20, 657,000 


i^Olft"  3, 074, 700  179, 820, 300  68, 892,  M0  0,998,016  -246,711,468 


1136,720 
827,810 
033,000 
307,530 
608,976 
1,026,210 
1,040,740 
890,400 
071,  M0 
003,700 


Total 

value. 


1161, 498, 600 
10,601,300 
2,804,210 
0,132,390 
17,000,830 
2,107,075 
3, 196,010 
8,273,010 
0,935,400 
3,034,240 
4, 562,000 
30,  55' 7, 000 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Coinage  of  each  mint  of  the  United  Stales  since  its 


[Coinage  of  the  mint  at  San  Francisco  from 


Calendar  years. 

Gold. 

Fifty 

dollars. 

Double 

eagles. 

Eagles. 

Half 

1  eagles.  1 

Three 

dollars. 

Quarter 

eagles. 

Dol¬ 

lars. 

1854-1910 . 

$1,396,415,520 

$135, 134, 06C 

►  $125, 725, 040 

$196,300 

$1,861,255.00 

$90,232 

1911 . 

15,515,000 

510,00] 

i  7,080,000 

1912 . 

3, 000, 00C 

1  1,960,000' 

1913 . 

680,000 

660,00 

>!  2,010,000 

1914 . 

29,960,000 

2, 080,00c 

H  1,315,000. 

1915 . 

1  $150,950 

11,350,000 

590, 00C 

N  920  000 

>  25,042.50 

>  25,034 

1916 . 

15,920,000 

1,385,000 

H  1,200,000 

1917 . 

1918 . 

1919 . 

1920 . 

11,160,000 

1,265,000 

1921 . 

Total . 

150,950 

1,471,000,520 

144,624,060 

j  140,140,040 

186,300 

1, 886, 297.  50 

115,266 

Calendar  yean. 


1854-1910. 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . 

1921  . 


Five  cents.  Cents. 


111,900.00 
165,70a  00 
173,50a  00 
75, 25a  00 
593,00a  00 
200, 65a  00 
244,  loa  00 
376, 05a  00 
484, 45a  00 
77,S5a00 


2, 411, 45a  00 


197,780.00 

40,260.00 

44,3ia00 

6i,oiaoo 
41,37a  00 
48,33a  00 
225,  loa  00 
326,200.00 
346,800.00 
1,397,000.00 
462, 20a  00 
152, 74a  00 


3,243,70a  00 


|97,78a  00 
40,260.00 
56,210.00 
226,710.00 
214, 87tt  00 
123, 58a 00 

si8,ioaoo 

535,  85a  00 
590,900.00 
1,773,650.00 
946,650.00 
230, 59a  00 


5,655, 15a  00 


•  I’anama-Pacific  International  Exposition  coins. 


ADDENDA. 
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organization ;  Inf  calendar  years  since  1910 — Continued. 

Its  organ Irat Ion,  1854,  to  Dec.  31, 1921.] 


Total  coinage 

Total  vnluo. 

Odd. 

Silver. 

Minor. 

$1,649, 412, 407. 00 

zi,i  as,  ooo.  oo 

4,900, 000.  00 
3,880,00a  00 
33,35.5,000.  00 
12,901,090.50 
18,505,000.00 

13, 425, 000.  00 

$184,562,371.05 
1,235,000.00 
1,2(H,000.00 
3G3,ooaoo 
772,000.00 
1,104,000.00 
1,881,000.00 
7,862,000. 00 
9,839,  000.00 
2,120,000.00 
5,280,000.00 
21,969,000.00 

$97, 78a  00 
40, 96a  00 
56,2iaoa 
220,71a  00 
214,870.00 
123,58a 00 

Ki8,ioaoo 

535,850.00 

590,900.00 

1,773,650.00 

946,aS0.00 

230,590.00 

$1,834, 072, 558b  65 
24,380,260.00 

6,230, 2ia  00 

3,960,710.00 

34,341,870.00 

14,188,006.50 

21,201,  ioa  00 

8,397,850.00 

10,429,900.00 

3,893,650.00 

18,600,600.00 

22,199,590.00 

1,758,103,433.  50 

238,200,371.65 

5,655,150.00 

2,001,068,955. 15 

’  Includes  $30,000  In  Panama-Pacific  International  Expedition  coins. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Coinage  of  each  mint  of  the  United  States  since  its 
[Coinage  of  the  mint  at  Philadelphia  from 


C  alendar  years. 

Gold. 

Double 

eagles. 

Eagles. 

Half  eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars 

1793  to  1910. . 

1834,369,900 

3,947,000 

2,990,480 

3,376,760 

1,906,400 

3,011,000 

$269, 105,580 
5,055,950 
4,050,830 
4,420,710 
1,510,500 
3,510,750 

$189,255, 195 
4,575,695 
3,950,720 
4,580,495 
1,235,625 
2,940,375 

• 

$1,357,716 

$30,236,397.50 

1.760.477.50 
LMMK  BO 

1.805.412.50 
600,292.50 

1,515, 25ft  00 

*18,533,428 

1911 . 

1912 . 

1913 . 

1914 . 

1915 . 

1914* . 

*20,026 

>10,014 

1917 . 

1918 . 

1919 . 

1920 . 

4,565,000 

10,570,000 

1921 . 

TotaL . 

864,772,540 

287,654,320 

206,538, 105 

1,357,716 

37,458,322.50 

18,563,478 

Calendar  years. 


1793  to  1910.. 

1911  . 

1912  . 

1913....?.... 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . 

1921  . 


Total... 


132, 780, 881.00 
1,977,968.  GO 

1.311. 835. 70 
3, 042, 61 L  95 
1,083, 286.90 
1,049,363.50 
3, 174,903.30 
2,571,201.45 

1.604.315.70 
3.043,400.00 
3, 154, 650. 00 

533, 150.00 


55,277,568.10 


Three  cents. 

Two  cents. 

$941,349.48 

$912,020.00 

941,349.48 

912,020.00 

1  Includes  50,000  Lafayette  souvenir  dollars. 

•  McK^tey^mCTQMt^adoUM3!Siana  1>urcil“e  Exposition  and  60,000  dollars  Lewis  and  Clark  Exposiuoc . 


addenda. 
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organualum;  by  calendar  yean  tine*  1910-^ Continued. 
IU  oripnizAiion,  1793,  to  Ln**m\»r  31, 1921-1 


Trade  DolUrt.  1  Ilalf  dollar*. 


107,  ft  24 


9,  US.  am.  m 

« 3, 3*/,  029.00 

VO,  000.  (fl 

.  ‘  3. 31 1,070.  «U 

T  45,606,47?  *233,068.50 

'  5,  107,  '<24  313,  534, 390  123,944,160.50 


OiiarUrf 

dollan- 


Twenty 

cent*. 


^-tsym  ^18““ 

9*' 313,  %  121,153.27.  .  !'25'5£f*lS 

«>.00| 


MSB  %Sa5.:::-: ::: 

»:«».«■  . I  ms&s 

<y»H,ooo.uo 

574,000  00 


Hal/  dim**- 


94H,  791. 90»1, 2W.4K7.20 


(«,502,303.CO  11,342  72,773,379.40  3, 9411, 791. IU 


ToUl  coin*®*- 


OnU.  0«M.  Hlv«  Moot. 

(22,940,685.  *0 

1  011,777.  *7 
0*1,530.60 
765,323.52  , 
798,3*4.32  1 
290,921.211  - 

1,31*,  336. 77 
1,964, 297.  *5 
2,  Wl.046.34 

2  920,210.00 

Zioi,«flat» 

391,570.00 

639,926. 11 

i 

i  nmm 

;  SSSSSSSS 

$483  352, 232. 50 
3,520,461.56 

2,  *10, 596. 00 
2, 191, 52*.  96 
3,350,523.00 
1,801,3*2.50 
4,01,099.00 
17, 324,  W  W.  00 
9,596,089.00 
6,  *N6,  Of/J.  00 
16,179,070.00 
46,531,  MS.  80 

|57, 614,  *0.39 
2,9*9,746.47 

1, 99V  366. 30 

3,  *07, 985. 47 
1,7*5,671. 22 
1,340,2*4.70 
4,498,240.07 

4^  885, 499. 30 
4,4*6,302.04 
6,963,610.00 
6,256,300.00 
924,730.00 

4,' 865,' 000. 00 

10, 370,  «*J. '/) 

40,019,674.27 

39,926. 11  1,416, 344, 46L  50 

609,008,376.00 

97, 190,837.96 

J ,  200, 4*7.  20 


Total  ralua. 


tl,H93,  *25,2*1. 3» 
21,  *49, 330. 58 
L*,  342.  VCV90 
20,1*2,  *41.92 
10, 39*.  Oil.  72 
13,  *49,042.  20 
9, 3*4, 28*.  07 
21,  *89, 613. 30 
14,080,391-  04 
13,  *49,810  00 
27,  U30, 370. 00 
5*.  038, 256.  50 


2,122,617,397.40 


trims  coins 
1  Lad  odea  IJXfijn  Pea 

1290&0— 22 - 7 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Combined  coinage  of  the  mints  of  the  United  States ,  lj 


ADDENDA. 
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denominations  and  calendar  yean,  since  their  organization. 


Sliver  coinage. 


Trade 

dollars. 

Dollars. 

Half  dollars. 

Quarter 

dollars. 

Half  dimes. 

Three  cents. 

$304,791 
72,930 
7,776 
327,  .r>36 
421,515 
220,920 
54.454 
41,650 
66,064 
19,570 
321 

$161,572.00 

$4,320.80 

511.50 

2,226.35 

*1,473.50  . 
63. 00  | 

$2,213.50 

2,526.10 

2,755.00 

1,959.00 

2,176.00 
3,464  00 
1,097.50 
3,304  00 
826.50 
12,07K00 

1,200.00 

1.695.50 
650. 50 

1.892.50 

15.144.50 
14,945.00 

15.857.50 

78.259.50 
105, 861.00 
419,788.00 
525,788.00 

684,  moo 

702,905. 00 
638, 138. 00 
601,822.00 
814,029.50 

620.951.50 

519.537.50 

1,684.50 
30,348.50 
51.531.00 
55, 160.  75 

780.00 

16,500.00 

4,471.00 

635.50 

6,518.00 

1 

i . 

. T  1 

42, 15a  00 

17,308.00 
5,000.75  1 

::::::::: 

23,575.00 
0O7.7M  .Mi 
980,161.00 
1,104,000.00 
375,561.00 

652. 898. 50 

779. 786. 50 
847, 100.00 

1,752, 477.00 
1,471,583.00 
2,002,090.00 
2,746,700.00 
1,537,600.00 
1,856,078.00 
2, 382, 400. 00 
2, 936, 83a  00 
2, 398, 50a00 
2,603.00a00 
3.206,002.00 
2,676,003.00 
3,273, 10a00 
l,814.9ia00 
1,773,000.00 
1,748,768.00 
1, 145, 054. 00 
355, 50a00 

1 , 484, 882. 00 
3.056,000.00 
1,885,500.00 
1,341,500.00 
'2, 257, 00a  00 
1, 670.00a  00 
i.sso.ooaoo 

1,781,000.00 
1,341, 50a  00 
301,375.00 
110,565.00 
2,430,354.00 
4, 111,00a  00 
2, 288, 725. 00 
1,903, 50a  00 
1,482,000.00 
5.998,00a00 
2,o74.ooaoo 
l,U32,S5aOO 
2, 078, 95a  00 
802, 175.00 
TOO.  >30. 00 
518,785.00 
.'M.A'OIO 
.899, 812. 50 

810.162.50 
769, 100.00 
725. 95a  00 

1 

90.293.50 

36.000.  00 

31,861.00 

54,212.75 

16,020.00 

4,450.00 

94,258.70 
IIS.  651- 20 
10,000.00 
44,000.00 

42,666.00 

51 , ooa  00 

1,000.00 

25.500.00 

121,500.00 

12,50a  00 

77,  ooa  00 

51,  ooa  00 

77, 135.00 
52,250.00 
48,500.00 
63,500.  00 

141, ooa  00 

119.000.00 
101,200.00 
239,493.40 
229.63S.70 
253,358.00 
363,000.00 
390, 75a  00 

152.  ooa  00 
7. 25a  00 

198,50a00 
3. 13a  00 
24.50a00 
45. 15a  00 
113,900.00 
244,150.00 
142,650.00 
196. 55a  OO 
1,327,301.00 
«.J4. 00m.  (■• 
207,50a00 

7TO,  ooa  00 
712.  ooa  00 
180,000.00 
97,000.00 
Tv.  700.00 
209.65a  00 
102,830.00 
17,196.00 
26,907.00 
18, 55U  00 
14,372.  50 
14,662.50 
72.625.00 
70, 66a  00 

61.50n.00 
62,000. 00 
62,135.00 
48, 25a  00 
68,500.00 

74,  ooa  00 
138,  ooa  00 
95,000.00 
113,80a00 
112,750.00 
106.285.00 
113,954  25 
98,250.00 
58,250.00 
58,  250. 00 
32,5oaoo 
78,300.00 
1,350.00 
63,700.00 
63.  400.  no 
72,450.00 
S2.250.00 
82. 05a  00 
63. 025k  00 
785,251.00  , 
365, ooa  00  , 
117,50a00 
299,  ooa  00 
433, ooa  00 
258.  ooa  00 
45,  ooa  00 
92,  95a  on 
164,05a  no  i 
74,627.50 
5,923.00  1 
4523.50 
6.675.00  | 

6.536.25 

6.431.25  l 
18,295.00 

*21.  «sa  00 

99,50a00 
bo.ooaoo 
39,000.00 
71,500.00 
488,000.00 
118,000.00 
63, 10a  00 
208,000.00 
122,  7Sh.  V) 

153,331.75 
143,000.00 
214,250.00 
403,400.00 
290, 300.  00 
230,500.00 
127,500.00 
275,500.00 
36,50a00 
85, 000. 00 

150,70a  00 
62,000.00 
68,265k  00 
4,146.555.01) 
3,466,000.00 
857,35(100 
2. 129, 500. 00 
2,rj6,5oaoo 
2, 002, 25a  00 

42l,00U(lO 
312,35a  00 
1,237, 650.  UO 
249,887.50 
48,015.00 
28,517.50 
25. 075k  00 
11,381.25 
17, 156.  25 
31,50a00 
23, 15a  00 

1,000 

300 
61,005 
173,000 
184,618 
165, 100 
20,000 

24.500 
169,600 
140,750 

15,000 

62,600 

47.500 
1,300 
1, 100 

46,110 

33.140 

20,000 

63.500 
94,000 

$185,022.00 
559, 906k  00 

342,  ooa  00 
20, 13a  00 

4, 17a  00 
43, 74a  00 
31,26a 00 
48,120.00 
10, 9.VX  00 
8,610.00 
14  94a  00 

10,906.50 

643.80 

14.10 

255.00 

681.75 

138. 75 
123.00 
153.00 

636  500 

733] 930 
78,500 
12,090 
27,660 
31,170 
47,000 
49,625 
60,325 
182.700 
424,300 

.  5,%53, 440 

95,500,284.50 

21,727,878.00 

S,376,  1S4 10 

4, 529,818.90 

1,281,762.90 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Combined  coinage  of  the  mints  of  the  United  States ,  bf 


Calendar 

years. 


Brought 
forward . . 

1870  . 

1871  . 

1872  . 

1873  . 

1874  . 

1875  . 

1876  . 

1877  . 

1878  . 

1879  . 

1880  . 

1881 . 

1882 . 

1883  . 

1884  . 

1885  . 


1887.. 

1888.. 
1889. 

1890.. 

1891.. 
1892. 

1893.. 
189-1. 

1895.. 

1896.. 


Gold  coinage. 


Fifty 

dollars. 


1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

loan . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . 

1921  . 


»  <150,950 


Double 

eagles. 


$560,502,480 

22,819,480 

20,456,740 

21,230,600 

55. 456. 700 

33.917.700 
32,737.820 
46,386.920 

43.504.700 
45,916,500 
28, 889, 260 

17. 749.120 

14.585.200 
23, 295,  400 
24,980,040 

19.944.200 

13. 875. 560 

22,120 

5,602,420 

21.717.320 

16.995.120 
19,399,080 

2.5.801.340 

19.238.760 

27. 178.320 

48.350.800 

45. 163. 120 

43.931.760 
57,070,220 
54,912,900 

73.593.680 

80.681.680 
34, 150, 520 
35,097,580 

24.828.560 
227,819,440 

37,440,220 

55.113.800 
96,656,620 

109.263.200 
59, 774, 140 

60.788.340 
36,392,000 

2,996,480 

11.926.760 
40,926,400 
14,391,000 
15,920,000 


Eagles. 


$54,819,680 

164. 430 
254,650 
244,500 
173,680 
799,270 

78,350 
104,280 
211,490 
1,031,440 
6,120,320 
21,715, 160 
48,796,250 
24,740,640 

2. 595. 400 
2,110,800 
4,815,270 

10,621.600 
8,706,800 
8,030,310 
4.308  880 

755. 430 
1,956,000 

9.817. 400 
20,132,450 
26, 032,  780 

7,148,260 
2,000,980 
12,774,090 
12,857,970 
21,403,520 
3,749,000 
46,016, 160 
5, 520, 130 
7,766,970 
2,709,880 
5,  701,  2 SO 
16.901.tf20 
26,838,790 
14, R13.360 
5.987,530 
34,863,440 
5,  866, 950 
7,050,830 
5,080, 710 
7,025,500 
4, 100. 760 
1,385.000 


15,725,000 

10,570,000 


Total...  150,950  2,462,437,120  517,079,850  391,249,345 


Half 

eagles. 


$67,470,880 
143,550 
245,000 
275,350 
754,605 
203,530 
105,210 
61,820 
182,660 
1,427, 470 
3,727,155 
22,831,765 
33.45S,  430 
17,831,885 
1,647,990 
1,922,250 
9,065,030 
18,282, 160 
0, 560,435 
1,560,980 
37,825 
290,640 
1,347,065 
5, 724, 700 
0,610, 085 
5, 152, 275 

7.280.680 
1,072, 315 
6, 109,415 

10, 154, 475 
16,278,645 
8,673,650 
21,320,200 
5,557,  810 
10,410,120 

2.445.680 
5,915,040 
6,334, 100 
7,570.900 
6, 149, 430 

21,910, 490 
7,810.2V) 
12,018, 195 
5,910,720 
6,620, 495 
3,785,625 
3,760,375 
1,200.000 


Three 

dollars. 


$1, 149, 123 
10,605 
3,990 
6,090 
75 

125,460 

60 

135 

4,464 

246,972 

9,090 

3,108 

1,650 

4,620 

2,820 

3,318 

2,730 

3,426 

18,480 

15,873 

7,287 


Quarter 

eagles. 


$26,065,402.50 

51.387.50 
68,375.00 
52,575.00 

512, 562.  .50 
9,850.00 
30,050.00 
23,052  50 
92,630.00 
,160,650.00 
331,225.00 
7,490.00 
1,700.00 
10, 100. 00 
4,900.00 
4,982  50 

2.217.50 
10,220.00 
15,705.00 
40, 24.5. 00 
44,120.00 
22, 032.  .50 
27,600.00 

6,  .362  .50 
75, 265.  00 
10. 305. 00 
1 5, 297.  50 
48,005.00 
74,760.00 
60,412  50 
68,375.00 
168.012  50 

228.307.50 
334, 332.  50 
503, 142  50 
402, 400.00 
544,860.00 
441,225.00 
841,120.00 

412.642.50 

104.747.50 
231,705.00 

899.677.50 

540.492.50 
805,412  50 

720. 292  50 

540. 292  50 


$19,040,007 
9,335 
3,930 
3,530 
125, 125 
198,830 
420 
3,245 
3,920 
3,030 
3,330 

7$ 
5,040 
10,840 
6,306 
12,205 
6,016 
8,543 
16,080 
30.729 


*75,000 
»  175, 000 
•25,000 
•35,000 


»  25,034 
*•20.026 
*•10,014 


1,619,376  44,666,517.50  ,  19.864,411 


*  Includes  $475,000  in  Columbian  Exposition  coins. 

*  Includes  $2,025,000  in  Columbian  Exposition  coins. 

*  Includes  $10,000  In  Columbian  Exposition  coins. 

*  Includes  60,000  I^afayette  souvenir  dollars. 

*  Louisiana  Purchase  Exposition. 

*  Lewis  and  Clark  Exposition. 

1  Panama- Pacific  International  Exposition  coins. 
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denominations  and  calendar  years ,  since  their  organizatum — ( 'ontinued 


Silver  coinage. 


Trade 

dollars. 


*1,225,000 
4,910,000 
6,2^9,600 
6,192,150 
13,092,710 
4,259,900 
1,541 
1,987 


*5, 053, 440 
445,462 
,117, 130 
,118,600 


22, 495,550 
27,  560, 100 
27,397,355 
27,927,975 
1,097  27,574,100 
979  28,470,039 
28, 136,875 
28, 697,  767 
31,423,886 
33,611, 710 
31,990,833 
34,651,811 
38,043,004 
23, 562, 735 
6,333,245 
1,455,792 
3,093,972 
862, 880 
19, 876, 762 
12,651,731 
14,426,7.4.5 
15, 182, 846 
<25,010.912 
22,566,813 
18,160,777 
10,343,755 
8,812,650 


“87,736,471 


Half  dollars. 


*9.5,  .509, 284. 50 
829, 758.  50 
1,741,655.00 
866,  775. 00 
1,593, 780.00 
1,406, 650.00 
5,117,750.00 
7,451,575.00 
7, 540. 255. 00 
726,200.00 
2,9.50.00 

4. 877. 50 

5. 487. 50 
2,750.00 

4.519.50 

2.637.50 
3,065.00 
2,943.00 
2,855.00 

6.416.50 

6.355.50 
6,29.5.00 

100,300.00 
»  1,652,136.50 
*4,002,  896.00 
3, 667,831.00 
2,354,652.00 
1,507,855.00 
2,023,315.50 
3,094,642.50 

4. 474.628. 50 
5,033,617.00 

3.119.928.50 

4.454.723.50 

3.149.763.50 
2,331,654.00 
1,830, 863.  .50 

5.426.414.50 

5.825.587.50 

5. 819.686.50 
2.529,025.00 

1.183.275.50 
1,686, 811.. 50 
2,610,750.00 

663,313. 50 
658,305.00 
•  1,486,425.00 
1,065,200.00 
10.751.700.00 
»* 10,434,549.00 
1,839,500.00 
>*  6,398,570.00 
*<611,062.50 


Quarter 

dollars. 


*21,727,878.00 
23, 935. 00 
53, 2.55. 50 
68, 762.  .50 
414,190.50 
21.6,975.00 
1,278,375.00 
7. 839, 287.  50 
6,024,927.50 
849.200.00 
3,675.00 

3.738.75 

3.243.75 
4,075.00 

3.859.75 

2.218.75 

3.632.50 
1,471.  .50 

2.677.50 

306.708.25 

3. 177. 75 
20, 147.  .50 

1,551,150.00 

2.960.337.50 
*2,583,831.75 

2.233.448.25 

2.255.390.25 

1.386.700.25 
2,524,440.00 

3. 497.331.75 

3.994.211.50 
3, 822, 874.  25 
2,  W4, 369. 25 
4.617,589. 00 
3,551,516.00 
3,011,203.25 
2,020,562.  .50 

2. 248.108.75 

3.890.143.75 
4,  M2, 136.25 
4. 110, 062.  .50 

936, 137.  75 

1.410.535.75 
1,277,175.00 

493. 853. 25 
2, 38S,  652.  .50 

1.969.612.50 
2,09.5, 200.00 
9,464.400.00 
8,173,000.00 
3,770,000.  00 
0. 456,600.00 

479,000.00 


*265.598 

5,180 

102 

130 


Twenty  I  ^ 

cents.  Himes. 


Half  dimes.  Three  cents. 


*8,376,184.10 
52,150,00 
109,371.00 
261.045.00 
443,329.  10 
319, 151.  70 
2,  406, 570.  00 
3,015.115.00 
1. 73.5,051.  00 
187.8S0.00 
1,510.00 
3, 735.  .50 
3,497.50 
391,110.00 
767,571.20 
393, 134.  90 
257,711.  70 
658,409.40 
1,573,838.90 
721,648.70 
835, 338. 90 
1,133,461.70 

2.304.671.60 
1,695,365.  .50 

759, 219.  30 
205,099.60 
22.5.  OSH.  00 
318,581.80 
1,287,810.80 
2,015,324.20 
2. 409,  Sit.  90 
2, 477, 918  20 
2.  .507. 350.00 
2.795.077.70 
2, 829,  405.  50 
1,-540,  102.70 
2,480,  754.90 

2.976.504.60 
3, 4.53.  704.  .50 

2. 309. 9.54.  .50 
1, 448, 165.00 
1,625,055. 10 

3. 359. 9.54.  30 
3, 453, 070. 00 
2,027,062.20 
3, 136,  865.  50 

65\04  Y  00 
5,720,400  00 
9, 196, 200. 00 
6,865,480  00 
5,452,900  00 
9.202,100  00 
231,000.00 


*4,  .529, 818  90 
26,830.00 
82, 498  00 
189,  217.  .50 
51,830.00 


*1,281, 702. 90 
120 
127. 

58 
18 


35,965,924 


666,090,321 


224,523, 817.50 


137,949,585.25  271,000  110,613,879.70  4,880,219.40  1,282,087.20 


*  Includes  *25,042.50  in  Panama- Pacific  International  Exposition  coins. 

*  Includes  *30,000  in  Panama- Pacific  International  Exposition  coins. 

McKinley  Memorial  dollars. 

"  Includes  *50,029  Illinois  Centennial  half  dollars.  .  „  .  _ 

Jj  Indudes  S^^014  Maine  Centennial  and  *l00,a56  landing  of  Pilgrims  half  dollars. 

l<  Includes  1 00, 053  Landing  of°  Pilgrims,  50,028  Missouri  Centennial,  and  70,044  Alabama  Centennial 
half  dollars. 
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denominations  and  calendar  years ,  since  their  organization— (' ontinued. 


Minor  coinage. 


Half  cents. 


*10,000.33 
9,747.00 
8,970.10 
9,797.00 
9,045.85 
28,221.75 
13,  G2K.  37 
34,351.00 
24.713.53 
7,568.38 
9,411. 16 
3,480.00 
7,272.21 
11,090.00 
2,228.67 
14,58.0.00 
2, 180.  25 
10. 755.  00 
4.18a  00 
3,578.30 


28,209.82 
39,481.00 
31,67a  00 
25,716  00 
44,07.0.50 
3,890.00 
20, 723.  39 


12, 62a  00 

14,611.00 
15, 174. 25 
23,577.32 
22,606.24 
14,145.00 
17,115.00 
33,592  60 
23,620.00 
27, 39a  00 
16, 551.00 
38, 784. 00 
21,110.00 
55, 583. 00 
63,702  00 
31,286. 61 
24,627.00 
15,973.67 
23, 833. 90 
24.283.20 
23,987.52 
38,948. 04 
41,208.  00 
61,836.69 
64, 157. 99 
41,78.5.00 
44, 268.  44 
98,897.07 
50,630.94 
66,411.31 
42,361.56 
15,748.29 
28,904.63 
177,834.56 
246,000  00 
364,000.00 
205,660.00 
101,000.00 
280,  7.50. 00 
498,400.00 
529. 737.  14 
354, 292  86 
98.265.00 
98,210.00 
102, 065.  00 
64,20a00 


*712.67 

577.40 

535.24 


00.83 

I,a57.05 


71.83 
489.  .50 
5,276.56 
4,072  32 
1,780.00 
2,380.00 

2,ooaoo 

5,772  86 
1,075.00 
315. 70 


315.00 

1,17a  00 


3,030.00 

2,43.5.00 


1L  00 


77a  00 
600.00 
705.00 
1,99a  00 


648.47 
276.  79 
282  50 
202  15 
175.90 


Total  coinage. 


*71,485.00 

77,960.00 

128,190.00 

m,  616  00 

213,285.00 
317, 76a  00 
422, 570. 00 
423.3HX  00 
258, 377.  .50 
258,642  50 
170,367.50 

324,  .moo 

437, 495. 00 
284,065.00 
169.375.00 
501,435.00 
497, 965.  00 
290,43.5.00 
477, 14a  00 
77, 27a  00 
3, 175. 00 


242,  waoo 

258,615. 00 
1,319, 03a  00 
189,325.00 
88,98a  00 
72,425.00 
9s,2oaoo 
156, 3S5. 00 
92, 245. 00 
131,565.00 
140, 145. 00 
295,717.50 
643, 105. 00 
714, 27a  00 
798, 435. 00 
978,  55tt  00 
3, 954, 27a  00 
2, 1ST.,  175. 00 
4, 135,  70a  00 
1,148,305.00 
1,806,765.00 

1.376.847.50 
1,675,482  50 
1,091,857.50 

1.829.407.50 
8, 108, 797.  50 
5, 427, 67a  00 

3. 756. 447. 50 
4,034,177.50 

20,202,325.00 
3, 775, 512  50 
9,007.761.50 

31.981.738.50 
62,614,492  50 

56. 840.187.50 
39,377, 909.00 
25, 915, 962  SO 
29,387,908.00 
36, 857, 708.  .50 
32,214,040.00 

22. 938. 413. 50 
14, 780, 57a  00 
23, 473, 654. 00 
83, 395,  .530. 00 
20, 875, 997.  .50 
22, 44.5, 4S2  00 
20,081,415.00 

28.295.107.50 
31,435, 94.5.00 
23, 828. 625. 00 

19.371.387.50 
17, 582.  987.  .50 


*370,683.80 
77, 118.  50 
14,550.45 
330, 291. 00 
423,515,00 
224,296.00 
74,758.00 
58,343.00 
87, 116  00 
100, 34a  50 

149.388.50 
471,319.00 
597, 448.  75 
684,300.00 
707, 37a  00 
638, 773.  50 
608, 340.  00 
814,029.50 
620, 951.  .50 
561, 687.  .50 

17,  moo 
28, 575.  75 

607.783.50 
1,070,454.50 
1,140,000.00 

501,686  70 
825,762  45 
8ft5, 806  50 
895, 5.5a  00 
1,752, 477.00 
1,564,583.00 
2,002,090.00 
2,869,200.00 
1,57.5,600.00 
1,994,578.00 
2, 49.5,400.00 
3,175,600.00 
2,579,000.00 
2, 759, 000. 00 
3,415,002  00 
3, 443, 003. 00 
3,606,  ioaoo 
2,096,0ia00 
2,233,243.40 
2,209,778.20 
1,726.703.00 
1,132, 7.50.00 
2,332,7.50.00 
3, 834, 750. 00 
2,225,550.00 
1,873,200.00 
2,5.58,280.00 
2, 374, 150. 00 
2,040,050.00 
2,114,950.00 
1, 866, 100. 00 
774,397.00 
999,410.00 
9,077,571.00 
8,619, 27a  00 
3,501,242  00 
5,142,240.00 
5, 478, 76a  00 
8,495,370.00 
3, 284, 4.5a  00 
2, 259, 39a  00 
3, 783, 740. 00 
1,252, 516.50 
809, 267.  80 
609,917.  10 
091,006.00 
982,  409.  25 
90S.S76.25 
1,074, 343.00 
1,206,142  00 


*11,372  00 

10.324.40 
9,510.34 
9,797.00 
9,106.68 

29.279.40 
13,628.37 
34,  422.  S3 
25, 203. 03 
12, 844. 94 
13,482  48 

5,26a00 
9,652  21 
13,090.00 
8,001.53 
15,660.00 
2,  495. 95 
10, 7.55. 00 
4, 186  00 
3, 578. 30 


Total  value. 


28,209.82 
39,484.00 
31,670.00 
26,716  00 
44,075.50 
3,890.00 
20, 723.  39 


12,026  00 
14,926.00 
16,344.25 

23.577.32 
25,636.24 
16,580.00 
17,115.00 
33,003.60 
23,626  00 
28, 160.00 
19,151.00 
39,489.00 

23.106  00 
55,583.00 
63,702  00 
31,286.61 
24,627.00 
15,973.67 
23, 833.  OC 
24,283. 20 
23,087.  .52 
38,948.04 
41,206  00 
61,836.69 
64,1.57.99 

41.984.32 
44,467.50 
99,633.43 
50,636  94 
67.059.7S 
42,638.35 
16,036  79 

27. 106  78 
178,016  46 
246,000.00 
364,000.00 
205, 66a  00 
101,000.00 
280,750.00 
498,400.00 
926.687.14 
968. 552. 86 

1,042,966  00 
1,819,916  00 
1.697,156  00 
963,000.00 


*453,541.80 
165, 402  90 
152,250.79 
545,698.00 
645,90668 
571,335.40 
510,956.37 
616, 075. 83 
370,698.53 
371,827.94 
333,239.48 
801,081  00 
1,044,395.96 
982,055.00 
884, 752  53 
1, 155, 868.  50 
.  1, 108,  74a  95 

1.115.219.50 

1. 102.271.50 
642. 535. 80 

20, 483.  00 
56,785.57 
647, 267. 50 
1,343,061  50 
1,425,325.00 
1,864,786.20 
1,018,977.45 
913,509.89 
967,975.00 
1,858,297.00 
1,735,  SOI  00 
2,110,679.25  , 

3,024,342  32 
1,741,381.24 

2.306.875.60 
3, 155, 62a  00 

3.923.473.60 
3, 401,055.00 
3, 765, 7ia  00 
7,388, 423.00 
5,668,667.00 
7,  764, 900.  00 
3, 299.  898. 00 

4.206.710.40 
3,617,912  31 
3,426, 812  50 
2,240, 581. 17 

4. 185.991.40 
11,967,830.70 
7,687,207.52 
5,668,595.50 
6,633,965.54 

22,638,611.69 
6,879,720.49 
11,164, 095.82 
33,892,306  00 
68,488.524.93 
57, 896,228.44 
48,522,539.  78 
34,577,870.85 

32.905.243.79 
42,027,115.28 
37,870,810.46 
31,679,783.50 
18.429,026  00 
25,938, 704.00 
87,280,270.00 
22, 409,264.00 

23.753.149.80 
21,618,019.24 
29.954.065.36 

33.461.314.25 

20.557.411.25 
22, 142.  .S86  50 
19,812, 13a  50 


4,680,577. 44 


729, 047, 572. 50  136, 47S,  36S.  40 


10, 891 , 393. 55  876,417,334.45 
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('ombined  coinage  of  the  mints  of  the  United  States ,  by 


Calendar  years. 

Minor  coinage. 

Five  cents. 

Three  cents. 

Two  cents. 

$4,543, 200.00 
210,300.00 
28,050.00 
301,800.00 
227,500.00 
176,900.00 
104,850.00 
120,600.00 

88888888 

U 

$879,070.00 

17.225.00 

14,425.00 

1,300.00 

1870 . 

1871 . 

1872 . * . 

1873 . 

1874 . 

1875 . 

1S76 .  . 

1877 . 

1878 . 

117.50 
1,455.00 
997.75 
3,618.75 
573, 83a 00 
1,148,471.05 
563,097. 10 
73,824.50 
166,514.50 
763,182.00 
536,024. 15 
794,068.05 

812.963.60 

841.717.60 
584,982.10 
668,509.75 

270. 656. 60 
498,991.20 
442,146.00 

1,021,436. 75 
.  626,601.35 
1,301,451.55 
1,362,799.75 
1,324,010.65 
1,574,028.95 

1.400.336.25 
1,070.249.20 
1, 491,303. 80 

1.930.696.25 
1,960.740.00 
1,134,308.85 
.  679,526.30 

,508,467.65 
1,977,968.  GO 

1.747.435.70 
3,682,961.95 
1,400,386.90 
1,503,088.50 
4,434,553.30 
3,276,391.45 

2.266.515.70 
3,819,750.00 
4,110,000.00 

611,000.00 

7a  50 
1,236.00 
748.65 
32,417.25 
759.00 
31H.27 
169.28 

143.70 

128.70 

338.83 
1,232. 49 

646.83 

1879 . 

1880 . 

1881 . 

1882 . 

1883 . 

1884 . . 

1885 . 

18SC . 

1887 . 

1888 . 

1889 . 

1890 . . 

1891 . 

1892 . 

1893 . 

1894 . 

1895 . 

1890 . 

1897 . 

189s . 

1899 . 

1900 . 

1001 . 

1902 . . 

. 

. . . 

. ‘ . 

1909  . 

1910 . 

1011. 

1912.... 

1913 . 

1914 . 

1915 . 

1910 . 

1917 .  . 

1918 .  . 

1919 . . 

1920 .  . 

1921 . 

61,612,933.10 

941, 349. 4S 

912, 02a  00 
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denominations  and  calendar  years ,  since  their  organization — Tontinued. 


Minor  coinage. 


I4.6S0.577.44 

52,750.00 

39,  moo 

40, 420. 00 
116,765.00 
141.S75.00 
135,28a  00 
79.440.00 
8,525.00 

57.998.50 
162,31100 
389, 649.  55 

392,115. 75 
385,811.00 
455,981.09 
232,017.  42 
117,653.84 
176,542.90 
452,264.83 
374,944.  14 
4S8.603.61 
571,828.  54 

470.723.50 

376.498.32 
464.,  421. 95 

167.521.32 
383,436.36 

390,372.93 

504,663. 30 
498,230.  79 
536,000.  31 
66\  337.G4 
796,111.43 
873,767.22 
850,944.  93 
613,2X0. 15 
807, 191.63 
900,222.55 

l,Kll,380. 18 
334,429.87 
1,176,862.03 
1,528.462.  IK 
1,178,757.87 
829,950.60 
984,373.52 

805.684.32 

559,751.20 

1,902,996.77 
2,841,697.85 
3,700,146.34 
5,889,350.00 
4,056,050. 00 
544,310.00 


46,338,074.27 


Total  coinage. 


r29.O47.572.50 

23. 198.787.50 
21,032,685.00 
21,812,645.00 
57,022, 747.50 
35,254,630.00 
32,951,940.00 

16.579.452.50 
41.999,864.00 
49,786,052.00 
39,080,080.00 
62,308, 279.00 
96, 850. 890. 00 
65,887,685.00 
29,241,990.00 
23,991, 75a  50 
27,773,012.50 
28,945,542.00 
23,972,383.00 
31,380,806  00 
21,413,981.00 

20.467.182.50 
29,222,005.00 

34.787.222.50 
56,997,020.00 
79,546,160.00 

59.616.357.50 
47.053,060.00 
76,028,485.00 

77.985.757.50 
111,344, 220.00 

09, 272, 942.  50 

101.735. 187. 50 
47, 184, 852.  50 

43.683.792. 50 
233, 402, 400. 00 

49,638,400.00 
78,793,045. 00 
131,907.490.00 

131.638.632.50 

88.776.907.50 
104,723,735.00 

56.176.822.50 
17  498,522.50 

25. 433.377.50 

53.457.817.50 

23.968. 401.50 
18,525,026.00 

10,014.00 


16,990,000.00 
10,576  000.00 


39, 926. 11  3, 437, 967, 509. 5 


1136, 478,368.  40 

I, 378,255.50 
3, 104,038.30 
2,504,4*8.50 
4,024.747.60 

6,851,776.70 
15,347,893.00 

24,503,307.50 
28,393,045.50 
28,518,850.00 
27,569,776  00 
27,411,093.75 

27,940, 163.75 
27,973, 132.00 

29.246.968.45 

28. 534. 866. 15 

28.962.178.20 
32,086,709.90 
35,191,081.40 
33, 025, 606. 45 

35.496.683.15 

39.202.908.20 
27,518,856.60 
12,641,078.00 

8,801, 744. 80 
9,200,356  85 
5,698,016  25 
23,0X9,899.05 
18, 487.2V7.30 
23,034,033.45 
26,061,519.90 

36.345.321.45 
30,  <18,  400.  75 
30,028, 167.20 
19, 874, 446  00 

15,695.609.95 
8,332,180.90 
10,651,027.  *5 

13, 178, 435. 75 
12,391,777.25 

8,0X7,852.50 
3, 744, 468.  35 
6,457.301.55 
7,340,995.00 

3, 184,228.95 
6,083,823.00 
4,114,0X2.50 
8,880,800.00 
29, 412,300.00 
25,473,029.00 

II, 068, 406  00 
25,057,276  00 
89,057,535.50 


1,181,576,834.05 


|10,  S01 , 393. 55 
350,325.00 
99,890.00 
369,380.00 
379,455.00 
342,475.00 
246,976  00 
210,800.00 
8,525.00 

58,186.50 
165,003.00 

391,395.95 

428,151.75 
960,400.00 
1,604,776  41 
796,483. 78 
191,622.04 
343, 186. 10 
l,  215, 6*6. 26 
912,206  78 
1,283,408.49 

1.384.792.14 
1,312,441.00 

961,480.42 

1,134,931.70 

438. 177.92 
882, 430. 56 

832.718.93 
1,526, 100.05 

1.124.835.14 
1, 837, 451. 86 
2,031,137.39 
2, 120, 122. 08 
2  447,796.17 
2,251,2*1.18 
1,6X3,529.35 
2, 208, 555.  43 

2, 890,908.80 
3,042, 136.18 
1,468,736  72 

1,756,388.93 
3, 036, 929. 83 

3.156.726.47 
2,577,3*6. 30 

4.667.335.47 
2,208,071.22 
2,062,839.70 
6  337,550.07 
6,118,089.30 
5,972,662.04 
9,709, 106  00 
8,166,650.00 
1, 165,31600 


109,844,302.96 


$<76,417,334.45 

24,927,368.00 

24.236.613.30 

24.686.513.50 
61,436,950. 10 

42.448.881.70 
48,546, 803.00 
71,293.560.00 

72. 401.434.50 
78,363,088.50 
66,814,859.00 

90.111.368.70 

125,219,205.50 

94,821,217.00 
60, 093, 728.* 
53,323,106  43 
56,926,816  74 
61,375,438.00 
60,379,156  60 
65,318,615.23 
5S,  194,022.64 
61,054,882.84 
58,053,302.60 
48,3*9,780.92 
66,933,696  50 
89,184,688.77 

66.196.798.31 
70,975,677.98 
96,041,882.35 

102,144.0-26.09 
139,243, 191.76 
137,049,  401.34 
134,093,770.33 
79,660,  815  87 
65, 809, 513. 68 
250,781,539.30 
58  269,  130.33 
92,334,981.65 
US  12*.  051. 93 
145,499, 146  47 

98,621,148.93 
111,505,133.18 
65,790,856  52 

27,410,903.80 
33,284,941.92 
61,749,711.72 

30.145.323.70 
33,743,376  07 
35,540,403.30 
31,445,691.04 
20,777,500.00 
50,213,920.00 

100,782, 845  50 


4, 729,3X8,706.51 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Appropriations,  reimbursements ,  expenses ,  and  balances  of  all  offices,  fiscal  year  ended 
,  June  30,  1922. 


Assay  office  at  Dead- 
wood: 

Appropriated. 
Expended 


Unexpended  balance 


Now  York?  machinery  and  appliances  at  Philadelphia  Min*  r 
■  Ch^blc, « Indict*,  In  p^enthe**,  to  the  vurton.  offlres  "  P““t  °'  0fflce  *' 


ADtm*. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Income  and  expense  of  the  United  State*  mints  and 

INCOME. 


Revenues: 

Melting  charges . 

Parting  and  refining  charge* . .!!!!!!!!'!*’ 

Alloy  charges . ‘ . 

Fine  and  unpnrtcd  bar  charge*  . 

Proceeds  at  medals  and  proof  coins  sold  . .  . 
Receiptsfrom  special  assays  of  bullion  and  ores. 


operations.  .  ■■ 

Gain  on  light  weight  and  mutilated  c«ina 'purchased 
for  recoin-™ 

Gain  on  bi 


- - JUon  shipments  to  Government  refineries 

Receiptsfrom  sale  of  by-products  (platinum,  etc  i 

Receipts  f rom  sale  of  old  material . 

Excess  cash .  . 


fieigniorago  on  sllver-dollar  coinage . ’ 

Seigniorage  on  subsidiary  silver  coinage 

Se  gniorago  on  minor  comage  (nickel) .  . . 

Seigniorage  on  minor  coinage  (bronze) . 

Seigniorage  on  minor  coinage  (old  nickel  and*  copper 


Total  revenues . . 


Appropriation  reimbursements: 

Charge*  for  manufacture  of  coin  for  Colombia 
(marges  for  manufacture  of  coin  for  Costa  Rica 
Chargesfor  manufacture  of  coin  for  Indo-Chlna  ' 
f  nargesfor  manufacture  of  coin  for  Venezuela  " 
Charges  for  manufacture  of  special  medals. . 

Charges  for  work  donefor  other  Institutions  etc 
Silver-dollar  coinage  costa,  from  special  fund..! 


Total  reimbursements.. 
Total  Income . 


Uinta. 

Phila¬ 

delphia. 

San 

Frandsoo. 

I>enver. 

112,442.40 
45,  R9CL  72 
313.64 
923.86 

$13,823.10 
06,245.30 
6,428. 16 
397.65 

$3,64L57 
28,392.75 
776  66 

3,926.52 

92.00 
l.  3,194.62 

172.80 

2,6iail 

26.00 

806.38 

5,320.35 

2CL60 

12,314.54 

38.81 

3,897.69 

i,  892.  02 
39.40 

477.27 

147.60 

17.50 

li,  476, 66a  38 
4^661.82 
63, 047. 68 
3,  220.  44 

112.24 

4,  86ft,  .662. 50 

4, 576, 705. 95 

01,653.78 

11, 657,  7.X  60 

4,  960,  217. 70 

4.675,818.28 

22, 650. 00 
400.75 

H178.66 

02,  600. 00 

13,787.37 

17,657.41 

248,714.64 

59,877.98 

83,645.53 

237,388.17 

122,377.98 

83,645.53 

11,995, 146.76 

5, 091,  50.6.68 

4,750,463.81 

EXPENSES. 


Payable  from  appropriate 
d-'  .  -  officers  and 


Salaries  of  officers  and  clerks 

Wages  of  w  orkmen .  . . 

Increase  of  compensat  ion . . .  .  . 

sweeps  sold. . . ™  ’  “““ i0!kJi  on  operative 

Wastage  of  operative  departments',  Void  and  sikV; 

Loss  on  operative  sweeps  sold  8  a  Mn  w . 

Transportation  of  bullion  and  coin  betwn^V 
assay  offleos . . .  oeiween  mints  and 

Total  payablo  from  appropriations . 

Payable  from  revenues: 

. 

W  astago  of  operative  Apartments, metals! 

Total  payable  from  revenues . 

Total  expenses . 


$63,658.05 
558, 700.  02 
81,649.92 

187, 8S2.84 
2, 57a  85 
2,911.24 

580.17 

$47, 6.54. 83 
238, 336, 93 
42,648.16 

94,002.45 
7,0(ft.47 
1,  501.94 

18a  64 

“]  1 

$41,933.89 

15X,70L52 

28,783.73 

64,398.90 

4,047.24 

853.79 

09.09 

897,963.09 

431,331. 42  |  298,768.16 

97.51 

251.65 

24.84 

_ 3,844.40 

•01,807.49  | 

276.4 r 

299, 044. 65 

431,33l742_| 
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auau  officrg  for  the  fiteal  year  ended  Jane  SO ,  19ft. 

INCOME. 


Assay  offices. 


N  ew 
York. 

New 

Orleans. 

Canon 

City. 

Helens. 

Boise. 

Dead- 

wood. 

Seattle. 

Salt 

Lake 

City. 

Total. 

$38,48010 
129,  M3. 01 
31,680.37 
22,902.25 

$491.70 

1264.00 

$364.00 

$584  50 

jiaoo 

$1, 29L60 

$165.00 

$71, 557.97 
200,671.87 
39, 108. <1 

24,223.66 

3,926.52 
3,528.80 
53,004  56 

34,631. 30 

>9.93 

i,  moo 

45,748.41 

13, 098.  HI 

3a  52 

437.00 

174.87 

148.00 

32.15 

4.00 

00.65 

384  00 
230-41 

554  00 

233.00 

116.54 

isa  oo 

12.52 

8415 

34  37 

6a  37 

178.  H9 

48,743.65 

772.76 

49,993.68 
2,067.02 
3a  40 

laoo 

r  : 

1 

168.31 

168.31 

20, 919, 928.  S3 
40,661.82 
63,047.68 
64774  22 

112.24 

311,321.46 

1  1,1CB.57 

454.15 

437.65 

1,202.06 

566.00 

2:448.27 

387.80 

21, 64a  805. 62 

1 

22.650.00 

400.75 

62,  soaoo 

H17R.00 

1 . 

| . 

r . 

13,787.37 

4,668.00 

327.52 

22,652.93 

392,  238. 15 

4,668.00 

i . 

327.52 

548,407.30 

335,980  46 

1, 103.57 

454.15 

765.17 

1,292.06 

566.00 

!  2. 448. 27 

387.89 

22,189, 212.82 

EXPENSES. 


$46,521.17 
171,110  76 
30,185.21 

$4  moo 
4093.22 
4582.27 

$i,  soaoo 

1,49a  25 
661.20 

$3,233.32 
1, 134.98 
792.00 

$3,200  00 
1,344  75 
855. 00 

$400000 
195.  82 
770  00 

*8,245.57 
:  8,995.10 
2,406  49 

$1,800  00 
1,487.51 
440  00 

$226  296  83 
1, 145,  .580  86 
19675398 

96,732.11 

1,646.25 

499.93 

1, 198.23 

1, 065. 18 

583  58 

5,558.38 

381.86 

453,940  71 
13,624  56 

i.moo 

6  592.97 

9.78 

34  60 

04  66 

7,91 

1,256  00 

21.91 

2,264  76 

34%  875. 25 

11, 57L74 

4  461. 16 

6,383.13 

6,550  59 

5,557.31 

26461.54 

4131.28 

2, 009, 063.  G7 

.  13 

.13 

6996  5* 

122-35 

.13 

4121.02 

345,875.25 

11,571.74 

4,  461. 16 

6, 3S3. 26 

6, 559. 50 

5,557.31 

36  461.54 

4  131. 28 

2,043,184.69 

110  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

Cash  assets  and  liabilities  of  the  United  States  mints  and  assay  offices,  June  SO,  19iS.  j 

ASSETS. 


Institutions. 

Gold  bullion. 

Pittman  Act 
silver  bullion. 

Other  silver  bullion. 

Gold  coin.  | 

Ounces,  fine. 

Value. 

ounces,  fine, 
and  value.1 

Ounces,  fine. 

Value. 

Coinage  mints: 
Philadelphia 
San  Francisco 

Denver . 

Assay  offices: 

Sew  York... 
New  Orleans. 
Carson  City.. 

Helena . 

Boise . 

Desdwood... 

Seattle . 

Salt  Lake 
City . 

1 4, 099, 468.  >30 
19,935,548. 734 
9,488, 163.281 

93,486,671.237 

31,656.654 

188.350 

77S.162 

r- 

27  5M 
3,296.278 

208  834 

*303,R91,9S3.S2 
412,  ltH.306.O4 
196,157,741.82 

1,937,316,562.66 
654,404.74 
4,100.26 
16,(K>.91 
12,116.90 
570.14 
68, 14d  21 

4,316.64 

*15,045,896.97 

9,903,348.58 

4,2«l,049.2ft 

451,409.97 

1,095,806.87 
7,477,119.14 
1,645,  (BA  43 

3, 881, 21 3. 41 
98,788.89 
109.37 
21 A  71 
32a  05 
28.95 
1,193.99 

441.95 

*2.239.922.14 
7,171,881.06 
1,57$, 805^64 

3,633,392.54 
66,^LG9 
81.38 
iaa  71 
209.68 
16. 91 
709.66 

262.98 

*92.860,867.00  ! 
67,25ft,  505.  f®  1 
103.5S4.335.00 

38,904,000'*) 

::::::  ::::  :  | 

TotaL.... 

137,646,604.108  2,850^30^9.14 

29,6(1.704.80 

14,810,357 >6 

14,692,356.79  302. 616. 707. 08 

Institutions. 

Silver  coin.1 

Minor  coin. 

Paper  cut-" 
reocy. 

Minor 

coinage 

metals. 

Checking 
tredit  with 
Treasurer 
United 
States. 

Reim¬ 

burs¬ 

able 

losses- 

Total. 

Coinage  mints: 
Philadel¬ 
phia . 

San  Fran¬ 
cisco . 

Denver . 

Assay  offices: 
New  York.. 
New  Orleans 
Carson  City. 

*138,176,386.08 

37.490,403.20 
»,  *48,573.90 

64,884,228.04 

5,734,000.00 

*1,907,637.87 

274,373.36 
746,57a  45 

*2,677,  95a  00 

756,906.00 

20,223.00 

2S4.432  913.00 

*255,426.78 

81,685.66 

55,2ia77 

*142,45^.94 

39,121. 

49,746.26 

21,473.09 

174.55 

252.25 

*42_s5 

*557,297,569.60 

535,080, 59A  71 
343, 2s2, 29$.  97 

2,329,643,979.  SO 
6,455,473.3S 
4  433.** 
16,26*x6J 
12,516.00 
599.31 
70,593.08 

4.579.0 

Helena . 

Boise  .  ... 

Dead  wood.. 
Seattle. . 

608.36 

'5m 

1,134.79 

Salt  Lake 

City . 

Total... 

283,134,199.58  2,928,581.68 

287,887,992.00 

392,323.20 

254,604.01 

42.85 

3,771,778,901.06 

LIABILITIES. 


Coinage  mints: 
Philadel¬ 
phia  — 
San  Fran¬ 
cis co . 

Denver.  .. 
Asaay  offices: 
Sew  York. . 
New  Orleans 
Carson  City. 

Helena . 

Boise . 

Dead  wood.. 
Seattle.. 
Salt  Lake 
City . 


Bullion  fund. 


*554,44$,  711.  Ml 

534,254,185.61 
341’,  33.149. 34 

2,329  ,',93, 56 
ft,  455,20s  S3 
4, 1  SI.  5| 
16,2*1.62 
12,326.  58 
&S7.QS 
6S,14a58 

4,570.62  ' 


age  mrtal 
fund. 


70,000.00 

“o.ouaoo 


Recoinage 

fund. 


Due  de¬ 
positors  of 


675,735.88 
276, 476. 81 


10,732.28 


i 


709.29 


Expense 

funds. 


61-  63  555.432.22  *38,451.10 
17.86  17,663.69  32,987.57 

10,566.40 


21,473.69 

'  27.  29 

188.45 

1.77 

1.01S.25 


174.55 

224.86 

"id.49 

724.80 


*557, 207, 568. « 

>*,■>,««  635,080. 590- 71 

2,106.42  343,282.29^.97 

17,845.38  2,329.043.979- 
174.55  6,455.471 


6,455.4,*- 

4.431 8 
16,2<** 
12,516.0 
588.1 
70.5810 

4,578'- 


nf77*.*H.' 


r  »,  1918. 

‘cw  York,  1228.04;  Seattle,  #jO$u». 
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STOCK  OF  MONEY  IN  THE  UNITED  STATES  JUNE  30,  1922. 

On  June  30,  1922,  the  stock  of  domestic  coin  in  the  United  States 
was  SI, 515,774, 608,  as  shown  by  the  following  table: 


Slock  of  domestic  coin  in  the  United  States  Jane  SO,  10  *2. 


Item. 

Gold. 

Silver. 

Total. 

Estimated  stock  of  coin  in  United  States  June  30,  1921 .. 
Coinage  executed  fiscsl  yesr  1922 .  . 

$814,616,807 

53,016,000 

$560,102,753 

92,548,506 

$1,374,719,650 
145, 564,566 

Net  imports,  United  States  coin,  fiscal  year  1922 . 

1,774,498 

2,405,319 

4, 179, 817 

Total . 

869,407,395 

655,056,638 

1,524,464,033 

Less: 

United  States  coin  withdrawn  from  monetary  use, 
fflee  value  fiscal  year  192^  . . . 

2,518,077 

2,571,348 

5,089,425 

United  States  coin  used  in  industrial  arts,  estimated, 
fiscal  year  1922 . 

3,500,000 

100,000 

3,600,000 

Total . 

6,018,077 

2,671,348 

8.689,425 

Estimated  stock  of  coin  in  United  States  June  30,  1922. . . 

863,389,318 

652,385,290 

1,515,774,608 

Note.— The  number  of  .undard  silver  dollar,  coined  to  I-J£  uK,*'!  WOM 

the  Hawaiian  dollar  coinage,  »#,000,  plus  the  lumbar.1 JiilvllWb  tfi 
and  the  number  returned  in  Government  transports,  <**,859,  Jrnnrt  from  November 

number  of  standard  silver  dollars  exported  in  transports  has  been  £££3  to June »’ 

1919,  to  Julv,  1920,  in  movoment  due  to  the  high  price  of Kfrwfce Tmu U- 
1922,  under  tta  terms  of  the  Pittman  Act  of  .April  23, 191 S  toUle- d  27 jSSaBMO  wi 
Uted,  etc.),  since  lsS3  numbered  206,345,  amf  the  number  Haja^n  doUam  rae  t^to  June  ».  ^  “ 

455,329,  a  total  disposition  of  301,676, 53*.  leaving  in  the  L  nited  States  on  June  30,  l va,  siauua 

silver  dollars  and  271,210,886  dollars  in  subsidiary  silver  com. 


Bullion  in  mints  and  assay  offices  June  SO,  1922. 


Bullion. 


Value. 


Gold . 

Silver . 

Total. 


$2,850,230,389 
44, 33*,  062 

2,394, 564, 451 


Banc  metallic  clock  June  SO,  1917, 191S,  1919, 1910, 1991,  and  1911. 


Coin  and  bullion. 

June  30, 1917. 

June  30, 1918. 

Juno  30, 1919. 

June  30, 1920. 

June  30, 1921.  |  June  30, 1922. 

Gold . 

$3,018,964,392 
772, 90S,  391 

$3,075,339,748 
745. 747, 0W 

$3,112,320,517 

$2,707,866,274 
MS,  938, 429 

$3, 294 . 909, 763  $3, 784, 651, 712 
619, 725, 982  652  385, 290 

Silver . 

568.329,597 

Total . 

3,791,872,783 

3,821,0S6,842 

1  3,680,650, 144 

3, 256, 804, 703 

3, 914,635, 745|  4.437.037.002 
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Cash  holdings  of  national  banks. 

Reports  to  the  Comptroller  of  the  Currency  of  cash  holdings  on 
June  30,  1922,  of  the  national  banks  (8,249  banks)  give: 


Gold  coin. .....  . $20,438,000 

Standard  silver  dollars .  7  772  qqq 

Subsidiary  silver  and  minor  coin .  .  27’114’ono 

Gold  certificates . Is, 5$ So 

Silver  certificates .  23,012.000 

L  mted  States  notes .  24  421  000 

National-bank  notes .  ”  *  ^  025’  qoo 

Federal  reserve  and  Federal  reserve  bank  notes .  144, 046,*  000 

Clearing-house  certificates . [ .  ’  5,  000 


Total .  326,181,000 


Cash  holdings  of  nonnational  banks. 

Reports  to  the  Comptroller  of  the  Currency  of  22,658  reporting 
banks,  other  than  national  banks,  as  of  June  30,  1921,  show  cash 
holdings  as  follows: 


Items. 

Continental 

1  U  nlted 
j  States. 

Island 

posses¬ 

sions. 

Total. 

Gold  coin . 

*32,974,000 
17, 290,000 
39,237,000 
259,360,000 
203,630,000 

*974,000 

1,307,000 

725,000 

16,609,000 

40,000 

*33,948,000 
18, 663,000 
39, 962,  000 
275,975.000 
203, 670, 000 

Silver  coin . 

Minor  coin. . . . 

Caper  currency . 

1  nclassifled  cash . 

Total . 

552, 503,000 

19,715,000 

572,218,000 

Estimated  monetary  stock  of  aold  and  silver  in  the  United  States  and  the  amount  per  capita 
at  the  close  of  each  fiscal  year  since  1873. 


Fiscal  year  aided  June  30- 

Population. 

Total  stock  of  coin  and 
bullion. 

Per  capita. 

Gold. 

Silver. 

Gold. 

Silver. 

Total 

metallic. 

1873 . 

41,677,000 

*135,000,000 

*6, 149,305 

*3.23 

*0.15 

$3.38 

1874 . 

42, 796,000 

147,379, 493 

10,355, 478 

3.44 

.24 

3.68 

1875 . 

43,951,000 

121,134,906 

19,367.995 

2.75 

.44 

3.19 

1876 . 

45,137,000 

130,056,907 

36,415,992 

2.88 

.81 

3.69 

1877 . 

46,353,000 

167, 501,472 

56,464,427 

3.61 

1.21 

4.82 

1878 . 

47,  598, 000 

213,199,977 

88, 047, 907 

4.47 

1.85 

6.32 

1879 . 

4.%  860, 000 

245,741,837 

117,526,341 

502 

2.40 

7.42 

1880 . 

50, 155, 783 

351,  841,  206 

148, 522,678 

7. 01 

2.96 

9.97 

IS*  1 . 

51,316,000 

47H,  484, 538 

175,384,144 

9.32 

3.  41 

12.73 

1882 . 

52, 495,000 

506,757,715 

203, 217,124 

9.65 

3.87 

13.52 

. 

53,693.000 

512,  732, 063 

233,007,985 

10.10 

4.34 

14.44 

1884 . 

W,  911, 000 

545, 500,  797 

255, 568,142 

9.93 

4.65 

14.58 

1885 . 

56,148,000 

588,697,036 

283,  478, 788 

10.  48 

5.05 

15  53 

1886 . 

57, 401,000 

590, 774,  461 

312, 252,  844 

10.29 

5.44 

15  73 

1887 . 

58,680.000 

654, 520, 335 

352, 993,  .566 

11.15 

6.00 

17. 15 

1888.... 

59,974,000 

705,  SIS,  855 

386,611,108 

11.76 

6.44 

18.20 

1889.  . 

61,289,000 

680, 063,  505 

420, 548.929 

11.09 

6.88 

17.915 

1890 . 

62, 622,  250 

695,563,029 

463,211,919 

11.10 

7.39 

18.49 

l^l . 

63,975,000 

646,  582,  852 

522,277,740 

10.  10 

8.16 

18.26 

1892... 

65,  520, 000 

664, 275, 335 

570,313,  544 

10.15 

8.70 

18.85 

1893... 

66,946,000 

597,697,685 

815,861,484 

8.93 

9.20 

18.13 

1894 . 

68,397,000 

627,293,201 

624,347,757 

9.1S 

9.13 

18. 31 

1895. . . 

09,  S78. 000 

636,  229,825 

625, 854,949 

9. 10 

8.97 

18.07 

1896  .. 

71,390,000 

599,597,964 

628, 72S.071 

8.40 

8.81 

17.21 

1897 . 

72,937,000 

696, 270, 542 

634, 509, 781 

9.55 

a  70 

18.25 

12005°— 22 - 8 
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Estimated  monetary  stock  of  gold  and  silver  in  the  United  States  and  the  amount  per  capita 
Ksl  mated  disc  of  each  fiscal  year  since  ^-Continued. 


Population. 

Total  stock  of  coin  and 
bullion. 

Per  capita. 

Fiscal  year  ended  June  30— 

Gold. 

Silver. 

Gold. 

Silver. 

Total 

metallic. 

74,522,000 

$861,514,780 

*637,672,743 

$11.56 

$X56 

$20.12 

70,148,  OCX) 

962,865,505 

639,286,743 

12.64 

X  40 

21.04 

1900  . 

76,891,000 

1,034,439,264 

647,371,030 

13. 45 

X  42 

21.87 

1901  . 

77, 764, 000 

1,124,652,818 

661,205,403 

14. 47 

X  50 

22.87 

1902  . 

79,117,000 

1, 102,395,607 

670,510,105 

677,448,933 

15.07 

X4S 

23.55 

1903  . 

80,847,000 

1,249, 552,756 

15.45 

X3S 

23.  *3 

1904  . . 

81,857,000 

83,259,000 

1,327,672,672 

682, 383, 277 

16.22 

X33 

24.55 

1906  . 

1,357,881,186 

686, 401, 168 

16.31 

X  24 

24.55 

1906  . 

81,662,000 

86,074,000 

1,472,995,209 

687,958,920 

17.40 

X  12 

25.52 

1907.  . 

1,466, 056,  G32 

705,330,224 

17.03 

X20 

25. 23 

1908 . 

87,496.000 

88,926,000 

90,363,000 

93,983,000 

1,615,140,575 

723, 501, 595 

18.46 

X27 

26.73 

1909  . 

1,640,567,131 
1,635,424,513 
1,753, 134,114 

733,250,073 

18. 45 

X25 

26.70 

1910 . 

1  727,078,364 

18.10 

X05 

26.15 

1911 . . 

i  732,002,448 

18.65 

7.79 

26.44 

1912 . 

95,656,000 

97,X17,000 

99,027,000 

100,725,000 

102,431,000 

104,145,000 

105,869,000 

107,600,000 

105.7l>\0(i0 

108,087,000 

109,743,000 

1,  S12, 856,241 
1,806,619, 157 
1,871,611.723 
1,973,330.201 
2, 450,516,328 
3, 01  \  964, 392 
3, 075, 339.74S 
3,112,320,547 
2, 707,866,274 
3,294,909,763 
3,784,651,712 

1  741,184,095 
!  745,585,964 
753,563,709 
758,039,421 
763,218,469 
772,908,391 
745,747,094 
568,329,507 
548,938,429 
619,725.982 
696,719,352 

1X95 

7. 75 

26.70 

1913 . 

19.17 

7.66 

26.  S3 

1914 . 

1X90 

7.61 

26.51 

1915 .  . 

19.59 

7.53 

27.12 

1910 . 

23.92 

7.45 

31.37 

1917 . 

2X99 

7.42 

36.41 

1918 . . 

29l05 

7.64 

36.09 

1919 . . 

2X92 

5.2S 

34.20 

1920 . 

25.60 

5.19 

5.73 

6.35 

30.78 

1921 . . 

30.48 

36.21 

1922 . 

34.49 

40.84 

STOCK  OF  MONEY  IN  THE  UNITED  STATES  DECEMBER  31,  1921. 

On  December  31,  1921,  the  stock  of  domestic  coin  in  the  United 
States  was  $1,463,804,268,  as  shown  by  the  following  table: 

Stock  of  domestic  coin  in  the  United  Stales  December  31 ,  1921. 


Item. 


Estimated  stock  of  coin  Doc.  31, 1920 . 

Coinage  executed ,  calendar  year  1921 . 

Net  Import  United  States  com,  calendar  year  ii&i !!!!!!!” 

Total . 

Less— 

8cS™dSi“eJii»aawn  Irom  n'“ot”s  (aco 

“!?d.  “s;  ‘<*^**7 

Total . 

EsUmatcd  stock  of  coin  in  the  United  States  Dec.  31,  1921. 


Gold. 

Silver. 

Total. 

$800,817,098 

10,570.000 

20,645,333 

*548,558,259 
89,057,525  1 
2027,947 

■ 

$1, 249, 375  357 

99.627.53o 
22072280  | 

831,432431 

639,643,741  j 

1,471,076,172  j 

2213,064 

2500,000 

1,458,840 

100^000 

3,671,904 

2600,000 

5,713,064 

1,558,840 

7, 271,904 

j  825,719,367 

(  638,684,901 

1,463,864,268 

thennmber  tetur^d  EoSKXK 
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Location  of  moneys  of  the  United  States  December  SI ,  1921. 


Money. 

In  Treasury. 

Outside 

Treasury. 

Total. 

Metallic: 

i  $2,764,133,716 
36,  *89, 732 
264,752,204 
289,279,984 
12,232,901 

*170,715,791 

$2, 834, 849, 507 
36,  S89,  732 
825,  719,  367 
357,  480, 7*0 
280,604,161 

Silver  bullion  - . - . 

Gold  coin . . . . . . - . - . 

560,967, 163 
68, 200,  756 
268,371,260 

Silver  dollars  . . . 

Subsidiary  silver  coin . 

Total  metallic . 

3,367,288,537 

968,254,970 

4,335,543,507 

Paper. 

United  Stales  notes  (old  issue) . 

Treasury  notes  (act  July  14, 1890) . 

National  bank  notes  < . 

Federal  reserve  notes . 

4,836,504 

19,604,084 

2,493,721 

341,  844,  422 
1, 545,  524 
847,  234,  240 
2, 443, 789, 739 

*  346, 681, 016 
1,  545,  524 
866,  838,  324 
2, 446,  283,  460 

Total  paper . 

26,934,399 

3,634,413,925  3,061,348,324 

709,  464,  024 
279, 462,  163 

Oil  *  . 

9SS,92M87  . 

Total  stock  of  money . J .  •  j  7,  W6, 891, 831 


1  In  mints  and  assay  offices. 

a  rac^M-lwerved  $1 52^79^026  in  gold  against  V nitcd  States  notes  and  Treasury  notes  of  1890  outstanding. 
Treasury  notes  are  also  secured  by  silver  dollars  in  the  Treasury. 

<  Includes  Federal  reserve  bank  notes. 


Cash  assets  and  liabilities  of  the  United  States  mints  and  assay  offices,  December  Sly  1921. 

ASSETS. 


Gold  bullion. 

Pittman 
Act,  silver 
bullion, 
ounces,  fine, 
and  value.1 

Other  silver  bullion. 

Gold  coin. 

Institutions. 

Ounces,  fine. 

Value. 

Ounces,  fine. 

Value. 

Coinage  mints: 
Philadelphia .... 
San  Francisco. . . 
Denver . 

14,911,885.289 

20,491,551.830 

9,303,358.825 

88,443,304.469 
16,851.992 
1,187. 248 
518.873 
1,164  632 
19  446 

$308,256,025.83 
423,597,970. 42 
192,329,494.39 

*8, 74 1,983.62 
5, 886,841.00 
6,697,975. 01 

2, 754,050.05 
6,867,165.83 
1,442,321.80 

33,029,096.17 

6,^82,59(1.34 

1,396,384.89 

38.5,983,377.50 
32, 056, 076  00 
103,580,20600 

Assay  offices: 

New  York . 

New  Orleans.... 

Carson  City . 

Helena . 

Boise . 

I  >PAri\vnnrl 

1,839,231,363. 88 
348,365.  15 
24,542  61 
10,725  95 
24,075.  01 
401.97 

1,024,029.84 

3,705,148.60 
28,949.52 
727.17 
170. 79 
422.00 
27.37 

3,509,343  98 
18,209. 15 
499  34 
141  47 
268.  19 
15.  SI 

38,908,066  34 

Seattle . 

Salt  Lake  City . . 

Total . 

14,425.699 

606.889 

133,184,875.192 

298,205.  74 
12,545.27 

2,764,133,716  22 

22,350,829.47 

2,986  44 

783-08 

14,802,752.65 

1, 873. 80 
479.31 

14,538,902. 45 

260,527,713.84 

1  Valued  at  SI  per  ounce,  as  provided  by  the  act  of  Apr.  23, 1918. 
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Cash  assets  and  liabilities  of  the  United  State,  mint,  and  auay  office.,  December  «, 
1921 — (jontmuea. 


Institu¬ 

tions. 


CoinuRO 
mints: 
Phila¬ 
delphia 
San  Fran¬ 
cisco.  . 
Denver  . 
of- 


sav  o 

flees: 


Silver  coin.* 


Minor  coin. 


$121,  M7,  S3 192 


35,082,5*0.80 

30,252,527.00 


$1,612,614.00 


208,821.35 

194,732.77 


New  York 
New  Or¬ 
leans... 
Carson 
City.... 
Helena... 
Boise .... 
Dead- 
wood... 
Seattle . . . 
Salt  Lake 

aty. 


62, 885, 080.  31 
4,939,086-00 


3,917.82 


Paper  cur¬ 
rency. 


$1,606,040.00 


82,963.00 
63, 139.00 


261,116,999.00 


Total.  255,011,166  44  2,076, 168. 12  ^262, 889, 141. 00  350,090  8S 


Minor 

coinage 

metals. 


Checking 

credit 

with 

Treasurer, 

United 

States. 


$215,938.80 


71,183.50 

62,968.58 


Reim¬ 

bursable 

losses. 


$168,837.51 


53,215.87 

41,614.12 


27,576.25 

552-54 

89.58 

74.01 

354-27 

158.89 

3,322.63 

151  30 


$18,826-31 


10,809. 67 
3,478.33 


295,976  97 


33,  206  31 


Total. 


$531, 480, 573.  M 

503, 693, 095  95 
334,642,544.09 


2,206,702,459  60 

5, 306, 212.  *4 

25,304. 12 
10,941 .43 
24,697  47 

576  67 
307,319  99 

13,175.8 


3,582,206,901.70 


Coinage  mints: 
Philadelphia 
Ban  Fran- 

cisco . 

Denver . 

Assay  oflli'es: 
New  York. . . 
New  Orleans. 
Carson  City 
Helena. ... 

Boise . 

Dead  wood.. 


$529,646,445.43 


Salt  Lako 

aty.. 


$260,000.00 


502,951,478-87 

334,345,105.70 

2,206,651,747.99 
5,305,530.85 
25,012.54 
10,867. 42 
24,343.20 
417.78 
300,073.08 

13,024.58 


Minor 
coin  ace 
metal 
fund. 


$1,054,218.90  $147,248.50 


70,000  00 
70,000.00 


3, 5?J, 274,077  44  j  400,000.00  1,541,349  91 


Recoinage 

fund. 


313,282.9s 

173,848.03 


Due  de¬ 
positors 
of 

bullion. 


296,404  09 
205.99 


Expense 

funds. 


$89,854.63 

32,357. 74 
17, 195.06 

27,576.25. 
478.67 
71.81 
54  36 
165.21 
148.40 
3,248.81 

141.77 


$2X2,806.20 


467,001.00171,592.71 


Rev¬ 

enues. 


29,571.67 
35, 8S9.31 


203.32 
189.77 
19.65 
189  06 
10.49 
3,991.64 


352,880.64 


1  Includes  unclassified  cash— Philadrlnhia  Si  oo.  v..„.  v-  ”  T 
City, $172.59;  Seattle,  $3,917.82.  P^'  »L«6.»2.  New  \ork,  $1,080.31;  N< 


$531, 480,573  6# 

503, 693, 095-  # 
334,642,544.® 

2,206,702,459 .» 
5  306  212-84 
25,301  13 
10.941.4J 
24,697  4. 
5786* 
307,319  # 


9.53  13, 175-  & 


3,582,206,901.70 


N’ew  Orleans,  $86;  Cars® 
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Monetary  stock  of  gold  in  die  United  States  since  1873. 


End  of  year. 


Fiscal  year  June  30: 

1*73 . 

1X74 . 

1S75 . 

1x76 . 

1877 . 

1K7S . 

1870 . 

Calendar  year: 

1870* . 

1880 . 

lxsi . 

1882 . 

1883  . 

1884  . 

1885  . 

1886  . 

1887  . 

1888  . 

1SSQ . 

1800 . 

1W1 . 

1802 . 

1883 . 

1804 . 

1W15. ... 

1806 . 

1W7 . 

1S0S . 

1*00 . 

1000 . 

1001 . 

1902 . 

1003  . 

1004  . 

1005  . 

1006  . 

1007  . 

1008  . 

1000 . 

1010 . 

1011 . 

1012 . 

1013 . 

1914 . 

1015  . 

1016  . 

1017.^ . 

1018 . 

1019 . 

1920 . 

1021 . 


Coin  in 
Treasury. 


*55,518,567 

60,972,107 

45,382,484 

41,912,168 

76,661,703 

122,136,831 

129,920,099 

95,790,430 
61,481,245 
84, 639, *  *65 

119,523, 136 
152,608,393 
171,553,205 
75,434,379 
187,196,596 
182,618,963 
227,854,212 
216.401,051 
226,220,604 
196,634,061 
156,662,452 
73,624,284 
91,781,176 
83,1*6,960 
121,745,884 
152,48S,  113 
141,070,022 
257,306,366 
328, 453, 044 
417,343,064 
458, 159, 776 

478.970.232 
647,261,358 
662,153,801 
737,677,337 
788, 467, 689 
924,316,981 

934.803.233 
982,586,379 

1,001,413,292 
995, 200, 422 
987,678,101 
880,954,878 

1,042,  XI 8, 106 
006,491,238 
697,301,630 
775,502,510 
547,210,000 
237,030,307 
264,752,204 


Bullion  in 
Treasury.' 


*15,669,9*1 
9, 530, 738 
8,258,706 
9,589,324 
10,962,169 
6,323,372 
5>  316, 376 

61,999,892 
93,789,022 
88,726,016 
51,501,110 
65,667,190 
63, 162,982 
72,938,221 
81,431,262 

123. 145. 136 
07, 456,  289 
67, 265, 944 
67,645,934 
83,575,643 
81,826,630 
.84,631,966 
47, 106.966 
29, 443, 955 
.54,648,743 
45,279,029 

140,049,  4.56 
143,078,146 
153,004,872 
123,735,775 
159,971,402 
209,436,811 
40,187,017 
101,183,778 
156,512,687 

162.937.136 
111,041,339 

97,347,289 
120, 726.077 
183,088,870 
258,857,946 
303, 585, 254 
304,354,958 
643,424,187 
1,294,802,847 
1,688.745,498 
1,835,416,512 
1, 810,807, 589 
2,141,230,071 
2, 8-12, 042, 079 


Coin  in  national 
banks,  comp¬ 
troller's  report  1 


Coin  in  cir¬ 
culation. 


Total  stock 
of  gold. 


*3,818,066 

5,536,086 

3.710.&S2 

3,225,707 

5,306,263 

8.191,952 

21,530,846 

98, 101,792 
92,184.943 
101,115,387 
75,326,033 
73, 447, 061 
76. 170,911 
96, 741, 747 
97,781, 405 
99,162.377 
78,224,188 
84,416,46* 
*0,361, 7S4 
91,889,500 
100,991,328 
151.233,989 
151,117,047 
147,308, 401 
161,828,050 
1*7, 608,644 
263.888,745 
203,700,570 
199,350,080 
100,172,340 
178,147,097 
170,547,258 
195.111,219 
106,680,908 
188,096,624 
203,289,015 

209.185.761 
213,990,955 
227,077,678 
235, 1M,  404 
240,452, 237 
■232, 70S,  904 
168,660,282 

118.415.762 
120,  .306, 000 
61,  .560, 000 
64,963,144 
09,030,951 
90,465,187 

141,250,718 


*30,000,000 
39,607,488 
31,695,660 
44, 533, 21S 
30,058,592 
39,767,529 
53,601,228 

46,843,424 

150,085,854 

210,775,833 

254.205.711 

228,296, 821 
215,813,129 
31.3,346,322 
223,109,865 
245,145,579 
246, 218, 193 
235,434,571 
274, 055,  «3 
253,765,288 
242,621,832 
281,940,012 
248,787,867 
242, 644, 697 
2.51,010,  HI  6 
252,419,03.3 
2S6.801.578 
203,387,672 
3 07, 870, 474 
318,388,468 
324, 252, 49* 
332.730,989 
325,  261,022 
327,549,6*6 
376,006,767 
457,995,462 
411,605, 432 
392,507,842 
378,745,080 
.370,941,280 

385.717.711 
3X0, 631.8S6 
451,128,764 
494,  796, 127 
545,275,456 
612,013,452 
460,344,056 
281,813,828 
473,321,604 
412,513,973 


*105,006,634 

115,655,419 

89,047,532 

00,260,417 

131,988,727 

176,419,684 

210,368,549 

302,738,538 
397,541,664 
4*5, 257, 101 
4X0,555,900 
530,019,465 
526,  700,  227 
5.58,460,669 
5*9,609.128 
650.072,055 
649,752,882 
613,518,934 
648,284, 155 
625,  864, 582 
582, 102,  242 
501,430, 251 
538,793,066 
502, 5X4,013 
5X9,233,  403 
637,794, 819 
831,800,801 
897,  472, 754 
9*8, 768, 470 
1,019,630,647 
1.120,530,773 
1,191,685,280 
1,216.821,516 
1.287,568,263 
1,458,323,415 
1,612,689,332 
1,656, 149,513 
1,638,649,319 
1,710,035, 214 
1,709,627,846 
1,880,237,316 
1,904,604,145 
1,80.5, 008,882 
2,299, 454, 182 
2,866,965,541 
3,042,520,580 
3,155.228,222 
2, 70S,  862, 377 
2.  942,0*8,019 
3, 660,56*,  874 


1  Includes  Federal  reserve  bank  holdings  for  1018  and  following  years. 

*  Six  months  ending  Dec.  31,  IS79. 
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Exports  of  refined  silver  bullion  from  the  United  States  since  1900. 


Calendar  your. 


United 

Kingdom. 


Total. 


1900.. 

1901.. 

1902. . 

1903.. 

1901.. 

1905.. 

1906.. 

1907.. 
190H.. 

1909.. 

1910.. 

1911.. 

1912.. 

1913.. 

1914.. 

1915. . 

1916.. 

1917.. 

1918. . 

1919.. 

1920.. 

1921.. 


$51,870,790 
44,732,679 
I V,  77 1, in 
32,  *19,430 
39,314,272 
42,  (ISO,  190 
44,034,990 
I2,(.'f2,70'» 
40,(00,888 
44,093,497 
4"..  270,  v/( 
51,143,245 
61,388,352 
41,299,073 
35,421,105 
3S,  564, 626 
52,210,988 
27,090,143 
31,222,709 
14,440,703 
4,902,478 
4,746,869 


629,436 
,  507, 640 
,46.5,728 
,654,052 
627, 162 
,244,301 
210,717 
(103,32.5 
,811,(184 
,963,217 
,495,997 
,370,356 
,413,021 
mM 

,142,090 
,361,692 
,019,809 
,023,842 
,.503,389 
,671,933 
,  438,  Old 
,754,664 


$813,929 

2,022,053 

3,908,906 

4,202,030 

1,826,785 

1,698,489 

1,325,087 

5.798.677 
5,206,  406 
4,016,639 

3.434.677 
4,019,82.5 
7,9.541,870 
7,813,558 
7,620, 125 
2,971,471 
2,742,312 
2,656,203 
8,001,568 

14,066,084 

5,970,531 

2,209,990 


$58,314, 155 
51,262,272 
45,150,327 
36, 06.')  512 
45, 788, 219 
60j  622,  9S0 
49,570,791 
51,494,671 
51,018,978 
56, 103,353 
56,201,497 
64,513,426 
70,761,243 
01,809, 556 
49, 189,380 
49,W7,6>0 
•KV7I,  IN 
79,770,188 
2-12, 427.  </j6 
210,178,720 
91,311,049 
22, 711, 53 


Total .  813,836,272  6.52,009,010 


100,921,115 


1,566,766,397 


Exports  of  silver  from  London  to  India ,  China,  and  the  Straits  since  1881. 


Calendar  year. 


1881 . 

1882 . 

1883  . 

1884  . * . 

1886 . 

1880 . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 

1803 . 

1894  . 

1895  . 

1896  . . 

1897  . 

1898  .  . 

1809 . 

1900  . 

1901  . 

1902  . 

1903  . 

1004 . 

1905  . 

1906  . 

1907  . 

1908  . 

1900 . 

1910  . 

1911  . 

1912  . . 

1913  . 

1914  . 

1915  . 

1916-1918 » . 

1919  . 

1920  . 

1921  . 


t  No  InlormaUon  available. 


$12,375,612 

18,001,915 

18,040,110 

20,073,900 

30,913,067 

21,1.19,501 

19,798,328 

21,102,116 

28,392,786 

35,673,177 

21,717,992 

35,180,897 

34,319,877 

24,391,351 

17,038,010 

23.874.912 
28/250,305 
20,984,625 

25.597.912 
37,916,065 
30,987,395 
30, 987, 195 
30,125,636 
46, 306, 153 
30,754,830 
73,997,000 
61,935,064 
45,133,819 
32,477,074 
33, 090, 872 
43,131,303 
58,181,441 
47,793,807 
27,554,123 
18,451,444 


1,510,832 
18,062,306 
30, 756,772 


$3,898,860 
1,584,318 
4,212,574 
5,018,714 
3, 100,315 
1,709,425 
1,427,179 
1,153,002 
2,731,801 
1,284,498 
1,177,620 
719,008 
11,035,650 
13, 279, 504 
8,0*2,003 
3,6<»2,507 
2, 721,522 
3,721,650 
6,029,117 
11,252, 496 
4, 101,764 
991,793 
1,508,907 
2,495,502 
4,315,841 
2,090,002 
2,420,351 
3,008,023 
9, 538, 340 
7, 100,223 
6,208,015 
9,329,080 
3,674,207 
243,325 
24,332 


2,700,240 

24,727,149 

16,789,537 


$3,577,729 
7,354,255 
11,189,031 
8,136,097 
3, 108, 140 
2,892,064 
2,700,916 
3,219,321 
8, 181,111 
4,411,197 
10,754,800 
18,622,825 
7,817,295 
6, 002, 565 
3,668,772 
4,025,257 
3,597,331 
1,971,443 
1,390,223 
3,922,477 
3,150,630 
5,303,710 
3,909,074 
385,758 
180,382 
8,516 
3,448,045 
802,413 
657,701 
4,380 


9,295 

1,210 

32,435 


$19,852,201 
27,513,5b 
33,442,345 
39,228, 720 
37,  1SJ.  12' 
25,821,080 
23,992,453 
25,534,43* 
39,305,7* 
41,398,872 
33,050,412 
54,523,390 
53,802,822 
43,673,480 

*  29,  $49, 3S5 


31*602. 796 
34,509,158 


28,677,724 
33,923,252 
53,091,0® 
44, 239, 7*6 
37, 342, 693 
41,634,217 
40,247,11* 
41,257,05* 
76, 101,578 
67,804.06* 
49,544,255 
42,573,115 
42, 195, 475 
48,339.918 
67,610,521 
61,477,3# 
27,79S,66J 
18,511,211 


4,313,0*2 

43,389,515 

47,516,3# 
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Gold  and  silver  coin  and  bullion  imported  into  and  exported  from  British  India  since 
1873-74  (British  standard  ounces). 

[From  Financial  and  Commercial  Statistics  of  British  India.] 


• 

Gold. 

Silver. 

Fiscal  year  ended  Mar. 
31- 

Imported. 

Exported. 

Net 

imports. 

Imported. 

Exported. 

Net 

Imports. 

1873-74 . 

Ounces. 

Ounces. 

Outicm. 

331,554 

Ounces. 

Ounces. 

Ounces. 
8,747, 151 
16,269,590 
5,451,074 
25,229,986 

1874-75 . 

446,964 
355,985 
62,696 
102, 628 

1875-76 . 

1876-77 . 

1877-78 . 

51,436,354 

1878-79 . 

177, 101 
374,227 
777,533 
1,028,240 
1,048,810 
1, 13S.5S4 
973,053 
544,437 
393, 174 
528,038 

13,916,146 
27,581, 194 

1879-80 . 

1880-81 . 

13,642,358 

18,852,031 

1881-82... 

1882-83 . 

26,216,055 

1883-84 . 

22,448,221 

1884-85 . 

25. 393,863 

18S5-S6. 

40,677,913 

1888-87 . 

25,078,814 

1887-88 . 

569,684 
512,287 
850,232 
1,175,875 
709, 102 
272,442 
474,635 
236,873 
695,055 
657,238 

41,046 

50,710 

76,848 

161,646 

37,877, 141 

5,994,542 

32,782,599 

1888-89 . 

461,577 

37,844,665 

5, 40S,  636 

32,436,029 

1889-00 . 

773, 384 

43. 9  40;  659 

5,296,885 

38,643,774 

1890-91 . 

1,014,229 

56, 190,870 

4,661,785 

51,529,085 

1891-92 . 

285, 454 

423,648 

38,177,580 

5, 829, 142 
8,656,632 

32,348,438 

1S92-93 . 

726,925 

-454, 4S3 

54,180, 144 

45,523,512 

1803-94 . 

378,399 

96,236 

60,328,296 

5,999,323 

54,328,973 

1894-95 . 

926,843 

372,432 

-689,970 

32,638,069 

5,598,047 

27,040,022 

1895-96 . 

322, 623 

34,082,810 

7,064,731 

27,018,079 

1896-97 . 

347,873 

309,365 

37,520,322 

11,501,234 

25,929,088 

1897-98 . 

1,129,149 
1,432,401 
1,914,037 
1,987,738 
1,372,249 
2,187,384 
3,330,466 
3, 605, 017 
2,396,420 
3,019, 161 
3,380,405 
1,334, 107 
4,095,042 
4,527,061 
6,871,312 
0,813, 1S9 
4,593, 163 
1,705,088 
832,772 
2, 282,923 

397,114 

410,461 

732,035 

68,535,612 

24,250,995 

44,284,617 

1898-99 . 

1,022,000 

49,226,780 

26,061,355 

23, 165, 425 

1899-1900 . 

353,225 

1,560,812 

50,663,542 

32,017,260 

18,646,282 

1900-1901 . . 

1, SSI, 060 

106,078 

64,746,549 

15,311, 3S5 

49,435, 164 

1901-2 . 

1,097,743 

274, 506 

66,726,972 

27,721,780 

39,005, 192 

1902-3  . 

7,770,766 

1,764,229 

1,416,618 

75,569,185 

32,294,876 

42,274,309 

1903-4 . 

1,566,237 

104,324,765 

25,142,629 

79, 182, 136 

1904-5 . 

2,088,025 

1,516,992 

98, 11 .8, 90S 

23,769,313 

74,349,505 

84,317,765 

118,198,857 

97.915.350 
73,740, 131 
61,014,752 
54, 876, 2S9 
32,229,100 
91,077,642 

71.107.351 
55,766,123 
32,932,373 
92, 193,806 
74,531,498 

007  /v>w  fti7 

1905-6 . 

2,461,892 

-65,472 

2,377,151 

88, 853,079 

4,535,314 

1906-7 . 

642,010 

123,878,008 

7,679, 151 

1907-8 . 

599,065 

2,781,340 

106,358,274 

8, 442, 915 

1908-9 . 

708,769 

625,338 

85,048,761 

11,308,630 

1909-10 . 

589,906 

3,505,136 

75,501,745 

14,486,993 

1910-11 . 

683,639 

3,843,422 

69,272,319 

14, 396, 030 

1911-12 . 

647,286 

6,224,026 

70,378,747 

3S, 149,647 
16,112,785 

1912-13  . 

1,251,418 

5,562,071 

107,190,427 

1913-14 . 

843,726 

3,749,437 

79,834,999 

8, 727, 648 
8,394,005 

1914-15 . 

527, 105 

1,177,983 

64, 160, 128 

1915-16 . 

1,093,919 

-261,147 

39,833,279 

6,900,906 

24,765,309 

1916-17 . 

17,523 

2,265,400 

116,959,115 

1917-18 . 

4,903,243 
389,996 
.  7,829,436 

.  3,727,589 

696, 174 

4,207,069 

88,814,458 

14,282,960 
4,719,187 
4, 110, 179 
20,981,767 

1918-19 . 

1,345,645 

-955,649 

241,747,804 

90, 941,682 
21,568,540 

1919-20 . 

2,222,730 

5,606,700 

101,051,961 

1920-21 . 

2,907,032 

820,557 

42, 550, 307 

^  For  gold,  the  rupee  value  of  the  monthly  net  im ports  was  t^^F Mirico  oi^gold1  ( £ 3 

taken  as  the  basis  of  the  value  of  tho  annual  imports. 


United  States  gold  coin  in  Canadian  reserves  on  December  31,  1921. 


Location. 

United  States, 
gold-coin 
holdings. 

$35,896,305.00 

47,850,405.00 

83,755,710.00 
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THE  COURSE  OF  GOLD  AND  SILVER. 

The  following  review  of  the  London  market  during  the  calendar 
year  1921  is  from  the  annual  circular  issued  by  Messrs.  Sharps  &  v\  il- 
kins,  bullion  brokers,  of  London,  England: 

Although  in  the  year  just  concluded  we  have  had  in  the  silver  market  many  im¬ 
portant  fluctuations  in  value,  there  have  not  been  such  extraordinary  variations  as 
were  recorded  last  vear,  nor  such  a  range  of  prices-  Last  year  we  had  rates  between 
38Id.  and  89  Jd.,  the  latter  figure  affording  a  record  such  as  has  not  been  seen  before, 
or  is  hardly  likely  to  be  seen  again,  but  the  total  range  this  year  is  very  much  smaller 
and,  although  fluctuations  have  had  their  upward  and  downward  tendencies  for 
considerable  periods,  there  have  not  been  those  startling  changes,  or  great  variations, 
as  we  had  grown  accustomed  to  in  1920. 

The  year  opened  at  4 1 |d .  for  cash  and  41|d.  for  delivery  m  two  months,  the  latter 
being  at  a  slight  premium,  but  this  condition  was  exceptional,  and  for  the  most  part 
the  premium  has  been  on  the  side  of  prompt  delivery,  the  quotation  for  spot  being 
generally  from  one-fourth  to  three-eighths  of  a  penny  above  that  for  two  months’ 
delivery.  On  some  few  occasions  when  stocks  in  London  were  very  small,  and  there 
was  a  strong  demand  for  early  shipment,  a  higher  premium  has  ruled,  and  as  much 
as  2d.  per  ounce  standard  has  been  paid  for  immediate  use  alxjve  the  forward  quota¬ 
tion.  This  took  place  early  in  February,  but  difTerencesof  Id.  and  Jd.  have  not  been 
infrequent. 

After  being  quoted  42Jd.  on  the  5th  of  January  the  price  of  silver  gradually  de¬ 
clined  to  34 id.  on  the  1st  of  February,  but  two  days  later  it  was  as  high  as  37  Jd. 
After  this  there  was  a  period  of  depression  and  the  rate  fell  to  30 jd.  early  in  March; 
then  a  recovery  with  a  single  high  quotation  of  36Jd.  on  April  12,  but  with’  an  average 
for  several  months  of  al»out  34d. 

From  the  middle  of  June  onward  prices  improved,  and  gradually  worked  up  to 
39  Jd.  toward  the  end  of  July,  and  this  level  remained  fairly  constant  until  the  end  of 
September,  the  highest  figure  for  this  period  being  43t|d.  on  the  27th  of  that  month. 

Prices  sagged  a  little  in  October,  being  in  the  neighborhood  of  42d.  until  the  25th, 
when  39}d.  was  recorded  but  rose  again  above  41d.  before  the  month  was  up.  Good 
buying  from  China  then  kept  the  rate  steady  for  a  while,  but  larger  continental  sales 
supplied  the  need,  and  before  the  end  of  the  year,  with  some  Nariations,  the  price 
dropped  gradually  until  34 Jd.  was  reached  on  the  8th  of  December,  largely  due  to 
the  cessation  of  the  China  demand  after  the  departure  of  the  last  steamer  to  reach 
Shanghai  before  the  Chinese  New  Year,  notwithstanding  purchases  in  America  for 
early  shipment  from  San  Francisco  to  the  same  destination.  The  lower  level  brought 
in  India  with  good  orders  for  shipment  on  the  16th  and  23d  of  December  which 
together  with  some  covering  of  short  positions,  produced  a  steadier  tone  with  the 
questions  about  3Gd.  and  at  the  close  of  the  year,  with  rather  less  demand  from 
India,  the  pnee  is  quoted  34gd.  for  cash  and  34  Jd.  for  forward  delivery 
These  movements  can  be  better  appreciated  by  the  statement  following  which 
shows  high  and  low  positions  at  various  dates  as  the  year  went  on ;  h 

Pon<*-  Ponce- 

28  .  39 1 

Aug.  10 .  37 

Sept.  27 .  43j 

^  4 


Jan.  3 .  4]| 

Jan.  II .  391 

Jan.  20 .  404 

Feb.  1 .  34  J 

Feb.  3 .  37} 

Mar.  5 . - .  304 

Apr.  12 .  3<;i 

May  20 . 33} 


Oct. ‘24.  _ . 

get.  29 . .  Ti 

Nov.  12 
Dec.  8. . 

Dec.  17 


-41} 

381 

341 

. . 1 .  3(il 

Highest  twcTmonths,  silver,' ^Jd^low^t  ^vo^month^UU^  ^  year’  8pot’  36Sd‘ 
two  months,  barely  36 Jd.  0  u*001*18.  3*Hd.;  average  for  the  year, 

As  is  usual  in  the  silver  market  tho  ^ _ _  . 

ments  there  have  been  large,  the’buyinir  1)0611  !°r  India*  and 

a  good  monsoon  was  beginning  to  be*  realized^  ^  mlly  keon  when  the  prospect  of 

of  manv  at  tLt  tir^* t^tlJo^Sn^  10 811  ver>  and  it  was  the  opinion 

unlikely,  and  during  January  the  market  were 

July,  however,  things  became  different ^0rt  Ch\T^v  be  the  June  ami 

ina  positions  were  closed,  and  some 
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buying  for  the  Far  East  began  to  be  noticeable,  the  result  of  a  suspicion  as  to  tho 
standing  of  one  of  the  banks  there,  followed  at  the  end  of  July  by  the  actual  suspension 
of  the  Banjue  industrielle  de  Chine  in  Shanghai. 

The  effect  of  this  wan  far-reaching,  as  China  traders,  after  their  recent  experience 
of  the  depreciation  to  a  vanishing  point  of  ruble  notes,  became  suspicious  of  all  others, 
even  of  those  which  had  hitherto  commanded  respect,  and  much  actual  silver  cash 
became  necessary  to  meet  the  situation. 

Thus,  purchases  for  China  became  large  and  important,  and  were  the  cause  of  the 
higher  rates  for  silver  during  the  autumn,  in  conjunction  often  with  buying  for  India 
after  the  favorable  character  of  the  monsoon  was  established  Even  in  those  cases 
where  the  banks  in  China  were  strongest,  a  policy  of  increasing  reserves  of  metal  to 
meet  anv  possible  contingency  induced  more  buying  than  usual,  and  the  steamers 
from  London  to  China  and  other  Far  Eastern  ports,  which  left  here  early  in  November, 
took  over  a  million  sterling  of  silver  to  those  destinations. 

From  the  point  of  view'  of  supply,  great  importance  was  attached  at  one  time  to 
the  quantities  of  demonetized  silver  coin  obtainable  from  the  Continent  of  Europe, 
and  very* considerable  sales  from  time  to  time  did  take  place  from  that  quarter,  chiefly 
in  the  earlier  months  of  the  vear  Some  inferred  that  these  sales  would  be  so  large 
that  the  market  would  bo  unable  to  absorb  them  without  great  reductions  in  the 
price,  but  this  fear  has  proved  to  be  greatly  exaggerated,  and  since  the  middle  of 
the  year,  except  for  a  time  in  early  December,  the  amounts  available  from  continental 
sources  have  been  much  smaller  than  they  were  a  while  ago. 

Even  the  large  total  sent  from  Germany  to  America,  as  security  lor  loans  to  meet 
reparations  and  other  national  necessities,  has  affected  prices  but  little,  although 
some  of  it  has  found  its  way  into  the  market;  it  is  only  parted  with  when  rate**  are 
exceptionally  favorable,  and  then  only  in  moderate  quantities  at  a  time,  but  w'hcther 
this  poliev  can  be  counted  upon  to  continue  it  is  difficult  to  judge. 

The  customs  returns  of  silver  imported  and  exported  during  the  year  are  general  i/.cd 
as  follows  and  show  that  the  latter  exceed  the  former  by  about  a  million  sterling, 
besides  the  considerable  amount  which  has  been  used  in  the  country’  for  the  arts 


during  the  same  period. 


Silver  bullion,  1991. 


France,  Belgium,  and  Neth¬ 
erlands . £3.  490,  000 

West  Africa .  2,  100.  000 

United  Sates .  3. 235, 000 

Canada .  805. 000 

Other  countries .  1, 022,  500 


China . £3,717.000 

France,  Belgium,  and  Neth¬ 
erlands.  .  Mj} 

India .  C.  205.000 

Other  countries .  b  550. 


Total .  10,652,500  Total .  1L  957,000 

The  explanation  of  this  is  to  be  found  in  the  fact  that  the  part ial  recoining  of  English 
silver  coin  at  a  lower  standard  has  enabled  the  authorities  to  dispoee  ol  thc  metal 
saved  in  the  process,  which  is  not  for  sale  in  the  open  market,  but  ^  available  under 
certain  confidential  arrangements  with  particular  institutions  in  special  need  of  the 

.  An  attempt  to  forecast  the  future  in  silver  is  as  difficult  as  ever, 
ing  on  the  subject  mav  bo  mentioned.  The  ordinary  mining  results  hax e  bjen  le« 
than  formcrlv,  owing  to  the  increased  cost  of  labor  and  the  «orHnrr  which 

which  silver ‘is  associated  as  a  by-product,  so  that  nunes  are  not  now-  working  wtnen 
used  to  supply  large  amounts  of  silver  to  the  market.  .  imTwvtant 

This  is  equally  true  l.oth  in  Mexico  and  Canada,  and  applies  f“^°  *°  ^ 

mines  in  Australia.  Mexico,  also,  has  been  using  a  good  deal  for  currency  purposes, 
a*  their  stock  had  become  laigely  depleted.  ,  ,  ,  ,  obtained 

,  Under  tho  provisions  of  the  Pittman  Act  in  America  the  whole o  the 
from  mines  in  tho  United  States  is  absorbed  by  the  Government  there  J in  reth ux  c 
of  the  immense  quantity  of  dollars  used  to  supply  tho 

Government  some  time  ago,  and  the  effect  of  these  J?rqvimon8  wntoni^,  for  Urn 
amount  actually  acquired  by  tho  Goveromimt  <rf  Ao  tnitod  S  [  rJnluccd. 

thus  far  is  only  about  86,000,000  ounces  against  the  SJOO.OOO.WO  stiu  to  ,  e  rt  i  uc  ^ 
ft  will  thus  be  seen  that  for  a  year  or  two  more  America  8  ®^PP  y.  .  u  r  has 
“*®d  to  get  continually  will  not  lie  forthcoming  Sufhcicnt  a tention  to  thu  mattCT  i 
been  to  a  large  extent  overlooked,  and  it  may  safely  bo  ^ula  have 

the  silver  obtained  from  continental  demonetization,  tho  scarcity 
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been  greatly  felt,  and  it  would  not  have  been  eaav  to  meet  the  requirements  for  the 

ductions  of  an  industrious  and  immense  community,  there  is  room  there  fort  -  i 

^^caln^these^nfluene^there^a^tol'^pu^thcrpoesiVjility  of  further  la*e  .applies 
from^tCrE^rStries  who  find  the  realUion  of  their  formerc^ctes  a 
convenient  method  of  obtaining  credits  for  the  furtherance  of  their  import  trade ,  hut 
hidgine  from  the  diminished  amount  which  has  been  treated  m  this  ^ay  for  lonp 
nonods  together  it  would  not  be  safe  to  expect  this  influence  to  expand  much,  and  if 
Tome  of  tho  exchange  difficulties  can  be  overcome,  as  the  world  gradually  reco\ ere 
from  tho  effects  of  the  Great  War,  it  is  oven  possible  that  coining,  in  some  quarters  at 

^he^only  rwSdMto  be  considered  if  any  large  amount  of  silver  will  be  made  ar¬ 
able  by  they action  our  country  took  in  reducing  the  quality  of  the  sil\er  coinage. 
Until  now  this  has  not  been  the  case  to  any  considerable  extent,  and  it  is  a  question 
whether  the  English  Government  will  pereevere  in  the  issue  of  a  miserable  silver  cur¬ 
rency  more  debased  than  that  of  any  other  country  in  the  world,  and  bearing  on  the 
face  of  the  coins  its  degraded  standard,  but  in  any  case  the  alteration  will  take  a  con¬ 
siderable  time,  and  trouble  has  been  taken  to  prevent  action  calculated  to  depress  the 
value  of  the  metal  in  India  or  elsewhere.  A  ,  .  ,  . 

It  would  seem,  therefore,  that  no  great  alteration  from  the  present  moderate  le\el 
of  quotations  is  likely  yet.  and  that  an  average  price  of  silver  not  far  below  that  of  the 
present  time  may  be*  expected  to  continue  in  the  near  future. 


GOLD. 


The  conditions  regulating  tho  sale  of  gold  have  remained  in  force  this  past  year  as  id 
the  previous  one.  The  supply  which  is  available  for  export  is  practically  limited  to 
that  mined  in  South  and  West  Africa,  about  £39,000,000  in  all,  and  the  price  throughout 
has  varied  according  to  the  Now  York  Exchange,  rising  as  the  exchange  value  of  the 
pound  sterling  fell,  and  falling  as  a  higher  rate  was  attained.  The  highest  quotation 
for  gold  was  115s.  lid.  at  the  opening  of  tho  year,  but  it  fell  as  low  as  102s.  8d.  in  May, 
recovering  again  to  115e.  5d.  on  August  2.  Since  then  exchange  with  New  York  has 
on  the  whole  been  improving  and  gold  fell  to  its  lowest  point  of  the  year — 97/7 — on 
December  21. 

A  largo  business  in  gold  has,  however,  been  also  done  with  India,  which  sent  during 
tho  year  about  £9,000,000  on  through  bills  of  lading  to  the  United  States,  this  amount 
figuring  both  on  the  import  and  export  sides  of  the  customs  returns,  hut  in  Septend>er 
and  October  nearly  a  million  and  a  half  was  bought  in  London  and  shipped  to  India, 
and  similar  business  may  bo  looked  for  when  Indian  exchange  and  the  cost  of  gold  are 
again  favorable  to  this  operation. 


Gold  imports  from  Africa. . .  £38, 500, 000 
Gold  imports  from  India —  8,000,000 

Gold  iuqiorts  from  other 
countries .  4,100,000 


Total .  50,600,000 


Exports  to  United  States. .  .  £55, 800. 000 

Exports  to  India .  .  .  1, 500. 0(H) 

Exports  to  other  countries.  2,400.000 


Total .  59,700.000 
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Price  of  silver  in  London  arid  in  New  York,  calendar  year  19S1. 


* 

Month. 

• 

London  price  per  ounce 
0.925  fine. 

Average 
monthly 
exchange, 
New  York 
on  London. 

United  States 
equivalent 
value  of  a 
fine  ounce, 
based  on  aver¬ 
age  monthly 
London  ' 
price  and 
average  rate 
of  exchange. 

Average 
monthilv 
New  York 
price  of 
fine  bar 
silver  per 
ounce. 1 

Highest . 

Lowest. 

Average. 

Pence. 

Pence. 

Pence. 

January . 

42 

35j 

39. 9830 

*3.73690 

10.67255 

$0.66388 

February . 

37 

.31 

34.7273 

a  *727 

.00947 

. 50*13 

March . 

34 

30 

32.4792 

3.90278 

.57120 

.  56736 

April . 

30 

32 

34.2500 

a  92260 

.60521 

.59630 

May . 

as 

33 

34. 1067 

a  96710 

.61011 

.00310 

June . 

as 

33 

34.9713 

3.77476 

.50150 

.59125 

July . . 

39 

35 

37.5450 

a  62750 

.61324 

.60798 

AllgUM . 

3S 

36 

38.0962 

3.64995 

.02690 

.62070 

September . 

43 

37 

40.0260 

3.71765 

.67022 

.66235 

October . 

42 

39 

41. 3950 

a  87290 

.72187 

.71373 

November . 

40 

37 

38. 75V) 

3. 97020 

.G9302 

.68470 

December . 

37 

34 

34.3940 

4. 15610 

.66611 

.66250 

Average . 

36.7326 

3. 84714 

.63790 

.63117 

1  Exclusive  of  domestic  silver  at  the  fixed  price  of  $1  per  ounce  provided  for  by  the  Pittman  Act  of 
Apr.  23,  1918,  which  price  first  became  effective  In  May,  1920. 


Price  of  silver  in  London  and  in  New  York,  fiscal  year  19St. 


Month. 

London  price  per  ounce 
0.925  fine 

Average 
monthly 
exchange. 
New  York 
on  London. 

United  States 
equivalent 
value  of  a 
fine  ounce, 
based  on  aver¬ 
age  monthly 
London 
price  and 
average  rate 
of  exchange. 

Average 
monthly 
New  York 
price  of 
fine  bar 
silver  per 
ounce.1 

Highest. 

Lowest. 

A  verage. 

.  .  1921. 

J.uJy . 

August. . 

September . 

October. 

November 

December 

.  1922. 

January 

February 

March..5.. . 

June. 

Pence. 

39- 

38 

43 

42 

40J 

37 

35 

35 

34 

1 

36] 

Pence. 

35] 

36 

37 
39 
37 
34j 

34 

32 

32 

33 

34 
35] 

Pence. 

37.5450 

38.0962 

40.0260 

41.3950 

38.7550 

34.3940 

35.0350 
33.8977 
31  2685 
34.0541 
36.  0018 
35  9000 

,111111  mm 

*0.61324 

.02690 

.67022 

.72187 

.69302 

.66611 

.66675 

.66589 

.65571 

.67094 

.72144 

.71953 

90.60798 

.62070 

.66235 

.71373 

.68470 

.66250 

.  65853 
.65696 
.64838 
.67055 
. 71623 
.71004 

Average . 

36.5310 

4.10568 

.67480 

.66821 

1  Exclusive  of  domestic  silver  at  the  fixed  price  of  *1  per  ounce  provided  for  by  the  Pittman  Act  of 
Apr.  23,  1918,  which  price  first  became  effective  In  May,  1920. 
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Highest,  lowest.  and  avenge  price  of  silver  in  New  York ,  per  fine  ounce  since  1874.  ham 
L  asked  price  to  and  including  1917.  thereafter  taken  at  the  wean  of  the  bid  and  asked 


price  i. 


Calendar  year 


Quotations. 


Highest. 


1874. 

1W5. 

1X76. 

1877. 

1X7* 

1S79. 

1880 

18M 

1882 

1X83 

1884 

1885. 

1XV1 

I 887 

lXXX 

1X89. 

I860. 

1891 

1««2 

1X93 

1X91 

1X95 

1X9. 

1897 


$1.2937.'. 
1.28125 
1.28000 
1.20000 
1. 20750 
1.10750 
1.15000 
1. 14500 
1. 15000 
1.11750 
1. 13250 
1.09500 
1.03500 
1.03500 
.97750 
.97250 
1.20500 
1.07500 
.95250 
.  KoOOO 
.70000 
.09000 
.70250 
.66125 


Lowest. 


$1.25500 
1.21000 
1.03.500 
1.16000 
1.0X500 
1.06500 
1.11250 
1.11000 
1. 09000 
1.09500 
1.0x000 
1.02750 
.92500 
.95000 
.92000 
.92500 
.95750 
.  94750 
.<1000 
.65000 
.59500 
.80000 
.65625 
.52750 


Average. 


$1. 27195 
1.23XX1 
1.14950 
1.19408 
1.15429 
1.120X8 
1. 13931 
L 12823 
1. 13655 
1.08727 
1.11161 
1. 06428 
.996X0 
.97899 
.91300 
.93634 
1.05329 
.9990 
.87552 
.78219 
.64043 
.66268 
.  6S195 
.00774 


Quotation-. 


Calendar  year. 


|  Highest. 


1896 .  $0. 62250 


.61750 
.65750 
.64500 
.  56975 

.62375 
.62500 
.66500 
72375 
.71000 
.  58875 
.  54500 
.  57625 
.57500 
.  65625 
.  65125 
.60X75 
.58000 
.79125 
1. 16500 
1.02500 
L3S750 

1920  .  1.36750 


1X99  . 
1900. 

1901 

1902 

1903 

1904 
1905. 

1906  . 

1907  / 

1908.. 
1909  . 

1910.. 
1911  . 

1912.. 

1913.. 

1914.. 
1015. 

1916.. 
1917 
lflix 
1919 


1921.. 


.73813 


Lowest. 


$0.  55125 
.  5X625 
.507.50 
.54750 
. 47375 
.  47500 
.  53375 
.5562.5 
.63125 
.52750 
.48250 
..50750 
..507.50 
.  52125 
.5.5250 
.5X000 
.49000 
.17750 
.  57250 
.73125 
.89375 
1.01750 
.60750 
.53188 


Average 


.59703 
.  52815 
.  *4208 
.  57  M3 
•  610M 
.67379 
.  65678 
.53496 
.  52163 
.  >1245 
.  54002 
.  62006 
.61241 
..'<6331 
.  .51062 
.67151 
.  84000 
.98445 
1.1AM 
1.01940 
.63117 


Highest,  lowest,  and  average  price  of  bar  silver  in  I^ondon,  per  ounce  British  standard 
(0.925),  since  1853:  and  the  equivalent  in  United  States  gold  coin,  of  an  ounce  IS* 
fine,  taken  at  the  average  price  and  par  of  exchange. 
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A vrragt  price  of  an  ounce  of  gold  in  London ,  and  United  States  equivalent,  wince  1870. 


Calendar  year. 


1570.. 

1W1.. 

1572.. 
1573  . 

1574.. 

1573.. 

1570.. 

1577.. 
157*.. 
1579 

1880.. 

1851. . 

1552.. 

1583.. 
1584  . 
1885. 

1580.. 

1887.. 

1888.. 
15*. 

1590.. 
1591  . 

1892.. 

1593.. 
1504 

\ms.. 

1596. . 

1897.. 

1595.. 

1599. . 
1900  . 

1901.. 

1902.. 

1903.. 

1904.. 

IMS.. 

1900.. 
1907. 
1908  . 
IM9. 
1910. 
1911  . 

1912. 

1913. 
1914 
1913 
1916. 

1917.. 
191S. 


1919. 

1920 

1921.; 


“SSi?,t'7r.s!fn,1*rtoun“ 

Bank  ™ 111  Pcf  One  ounce.  . 
EqotwiU^?*  Rl*ntlard  ounce. 
‘-M'uvelwi i  wr  fine  ounce 


!  Equivalent  in  U.  S 

Ppr  rvnf 

Average  Londoi 

'’Blue, 

1  price. 

of  London  premium  of 

price  per  stand¬ 
ard  ounce  to  1918 

average 
price  above 

For  Britisl 
standard 
|  ounce 

1  (09161). 

I  Bank  of 

per  fine  ounce 
thereafter.1 

1  For  a  fine 
ounce 
(1.000). 

1  England's 
minimum 
buying 
rate. 

£  «.  d. 

3  17  9.01 

$18.9190 

$20.6389 

0.00107 

3  17  9.01 

18.9190 

20.6389 

.00107 

3  17  9.24 

18.9237 

20.6440 

.02572 

3  17  9. 28 

IK  9245 

2a  6449 

.03001 

3  17  9.00 

18.9188 

20  6387 

3  17  9.23 

18.9235 

20.6438 

.02405 

3  17  9.30 

18.9249 

2a  6453 

.  03215 

3  17  9. 42 

18.9273 

26  64S0 

.04502 

3  17  9. 41 

18.9271 

20.6477 

.04304 

3  17  9.11 

18.9210 

2a  6411 

.01179 

3  17  9.15 

IK  9218 

2a  6420 

.01608 

3  17  9.35 

18.9259 

2a  6464 

.03751 

3  17  9  . 43 

18.9275 

2a  64X2 

.04609 

3  17  9. 18 

18.9224 

20.6426 

.01929 

3  17  9.32 

18.9253 

2a  6458 

03430 

3  17  9. 17 

18.9222 

2a  6424 

.01822 

3  17  9. 10 

18.9308 

2a  6409 

.01072 

3  17  9.01 

18.9190 

2a  6389 

.00107 

3  17  9.21 

18.9231 

2a  6434 

.02251 

3  17  9. 04 

18.9196 

2a  6396 

■  .00429 

3  17  9.44 

18.9277 

2a  6484 

.04716 

3  17  10. 29 

18.0450 

2a  6673 

.13826 

3  17  iai7 

18.9425 

2a  6645 

.  12540 

3  17  10.57 

18.9506 

2a  6734 

.16KZ7 

3  17  9. 33 

18. 9255 

20.6460 

.03537 

3  17  9. 03 

18.9194 

2a  6393 

.00322 

3  17  10.10 

18.0423 

2a  6643 

.12433 

3  17  11.23 

18.9640 

2a  6880 

.23901 

3  17  >0.46 

18.0484 

2a  6710 

.15648 

3  17  9.27 

IK  9243 

20.6447 

.02894 

3  17  9.91 

IK  9373 

2a  6589 

.09753 

3  17  9. 83 

IK  9356 

2a  6570 

.08896 

3  17  9. 55 

IK  9300 

2a  6509 

.06995 

3  17  10.06 

IK  9403 

2a  6621 

.11361 

3  17  9.94 

LK  9379 

2a  6595 

.10075 

3  17  9. 42 

lK  9273 

20.6480 

.04502 

3  17  9.82 

IK  9354 

2a  6568 

.08789 

3  17  9.95 

1K93K1 

2a  6597 

.  10182 

3  17  10  19 

IK  0429 

26  6650 

.12755 

3  17  9. 18 

IK  9224 

2a  6426 

.01929 

3  17  9.08 

IK  9194 

20.6393 

.00322 

3  17  9.00 

3  17  9.00 

3  17  9. 00 

IK  9188 

2a  6387 

1K91SS 
IK  9188 

20.6387 

3a  63X7 

3  17  9.04 

IK  9196 

2ae«6 

.00429 

3  17  9. 00 

IK  9188 

266387 

3  17  9.00 

3  17  9.00 

18. 9188 

26  6387 

1K91SS 
IK  9188 

26  6387 
26  6387 

3  17  9.00 

4  10  1-03 

2d  0937 

21.9204 

6.21033 

5  12  1L  52 

25.1958 

27. 4863 

33.17875 

5  7  .50 

23.8758 

26.0463 

26  30109 

3  17  10.50 

IK  9402 

20.6718 

. 16077 

4  4  11.45+ 

3  17  9.00 

4  4  9. 82- 

IK  9402 
IK  9188 
1K918S 

366718 

966387 

. 16077 

266387 

j^London  quotation*  on  gold  were  changed  in  September,  1919,  from  the  standard  ounce  to  a  fine  ounce 
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Average  commercial  ratio  of  silver  to  gold  each  calendar  year  since  1687. 


Years. 

Ratio.  || 

Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

1687.. — 
16xS.... 
UkX9.... 

1690.. .. 
1G91-... 

1692.. .. 

1693.. .. 

1694.. .. 

1695.. .. 

1696.. .. 

1697.. .. 

1698.. .. 

1099.. .. 

1700.. .. 

1701.. .. 

1702.. .. 

1703.. .. 

1704.. .. 

1705.. .. 

1706.. .. 

1707.. .. 

1708.. .. 

1709.. .. 

1710.. .. 

1711.. .. 

1712.. .. 

1713.. .. 

1714.. .. 

1715.. .. 

1716.. . 

1717.. . 

1718.. . 

1719.. . 

1720.. . 

1721.. . 

1722.. . 

1723.. . 
1724  .. 

1725.. . 

1726.. . 

14.94 
14.94  1 
15.02 
15.02 
14.98  I 
14.92  i 
14.83  1 
14.87 
15.02 
15.00 
15.20 
15.07 
14.94 
14.81 
15.07 
15.52 
15.17 
15.  '22 
15.11 
15.27 
15.44 
15.41 
15.31 
15.22 
15.29 
15.31 
15.24 
15.13 
.  15.11 

.  15.09 

.  15. 13 

.  15.11 

.  15.09 

.  15.04 

.  15.05 

.  15.17 

.  15.20 

.  15.11 

.  15.11 

.  15.15 

1727.. .. 

1728.. .. 

1729.. .. 

1730.. .. 

1731.. .. 

1732.. .. 

1733.. .. 

1734.. .. 

1735.. .. 

1736.. .. 

1737.. .. 

1738.. .. 

1739.. .. 

1740.. .. 

1741.. .. 

1742.. .. 

1743.. .. 

1744.. .. 

1745.. .. 

1746.. .. 

1747.. .. 

1748.. .. 

1749.. .. 

1750.. .. 

1751.. .. 

1752.. .. 

1753.. .. 

1754.. .. 

1755.. .. 

1756.. .. 

1757.. .. 

1758.. .. 

1759.. .. 

1760.. . 

1761.. . 

1762.. . 

1763.. . 

1764.. . 

1765.. . 

15.24 
15.11 
14.92 
14. 81 
14.94 
15.09 
15. 18 
15.39 
15.41 
15. 18 
15.02 
14.91 

14.91 
14.94 

14.92 
14.85 
14.85 
14.87 
14.98 
15. 13 
15.26 
15.11 
14.80 
14.55 
14.39 
14.54 
14.54 
14.48 
14.68 
14.94 
14.87 
14.  H5 
14. 15 
14.14 
14.54 

.  15.27 

.  14.99 

.  14.70 

.  14-  *0 

1766.. .. 

1767.. .. 

1768.. .. 

1709.. .. 

1770.. .. 

1771.. .. 

1772.. .. 

1773.. .. 

1774.. .. 

1775.. .. 

1776.. .. 

1777.. .. 

1778.. .. 

1779.. .. 

1780.. .. 

1781.. .. 

1782.. .. 

1783.. .. 

1784.. .. 

1785.. .. 

1786.. .. 

1787.. .. 

1788.. .. 

1789.. .. 

1790.. .. 

1791.. .. 

1792.. .. 

1793.. .. 

1794.. .. 

1795.. .. 

1796.. .. 

1797.. .. 
1798  ... 

1799.. .. 

1800.. .. 
1W1.... 
1*2..., 
1*3.... 
1804... 

14.80 
14.85 
14.80 
14.72 
14.62 
14. 6G 
14.52 
14.62 
14.62 
14.72 

14.55 
14.54 
14.68 
14.80 
14.72 
14.78 
14.42 
14.48 
14.70 
14.92 
14.96 
14.92 

14.65 
14.75 
15.04 
15.05 
15.17 
15.00 
15.37 

1.5.55 

15.65 
1.5.41 
15.59 
15.74 

.  15.68 

.  15. 46 

.  15.26 

.  15.41 

.  15.41 

1805.. .. 

1806.. .. 

1807.. .. 

1808.. .. 

1809.. .. 

1810.. .. 
1811.... 
1812.... 

1813.. .. 

1814.. .. 

1815.. .. 

1816.. .. 

1817.. .. 

1818.. .. 

1919.. .. 

1520. . .. 

1821.. .. 
1822.... 

1823.. .. 

1824.. .. 

1825.. .. 
l<26.... 

1827.. .. 

1828.. .. 

1829.. .. 

1830.. .. 

1831.. .. 

1832.. .. 
1*33.... 

1834.. .. 

1835.. .. 

1836.. .. 
1*37.... 
1*38.... 

1839. . .. 

1840.. .. 

1841.. .. 

1842.. .. 

1843.. .. 

15.79 

15.52 
15.43 
16.08 
15.96 

15.77 

15.53 
10.11 

16.25 
15.  (M 

15.26 
15.28 
15.11 
15.35 
15.33 
15.62 
15.95 
15.  SO 

15.84 
llK2 
15.70 
15.76 
15.74 

15.78 
15.78 
15.82 

15.72 

15. 73 
15.93 
15.73 
15.  SO 
15.72 
15.  *3 

15.85 
15.62 
15.02 
15.70 
15.87 
15.93 

1844.. .. 

1845.. .. 

1846.. .. 

1847.. .. 

1848.. .. 

1849.. .. 

1850.. .. 

1851.. .. 

1852.. .. 

1853.. .. 

1554.. .. 

1855.. .. 

1856.. .. 

1857.. .. 

1858.. .. 

1859.. .. 

1800.. .. 
1861.... 
1862.... 

1863.. .. 

1861.. .. 

186.5.. .. 

1866.. .. 

1867.. .. 

1868.. .. 
1*9.... 

1870.. .. 

1871.. .. 

1872.. .. 

1873.. .. 

1874.. .. 

1875.. .. 

1876.. .. 

1877.. .. 

1878.. .. 

1879.. .. 

1880.. .. 
1881.... 
1882.... 

15.85 

15.92 
15.90 
15.80 
15.85 
15.78 
15.70 
15.46 
15.59 
15.33 
15.33 
15.38 
15.38 
15.27 

15.38 

15. 19 
15.29 
15.50 
15.35 
15.37 
15.37 
15.  44 
IS.  43 
15.57 
15.59 
15.00 
15.57 
15.57 
15.63 

15.93 
16.16 
16.61 
17. 75 

17.20 
17.92 

18.39 
18.05 
18.25 

18.20 

Years. 

Ratio. 

1883.... 

18.64 

1884.... 

18.61 

1885.... 

19. 41 

IS**.... 

20.78 

1887.... 

21. 10 

1888.... 

2200 

1SS9. ... 

2210 

1890.... 

19.75 

1891.... 

20. 92 

1892.... 

23.72 

1893.... 

26.49 

1894.... 

3256 

1895.... 

31.60 

1896.... 

30.59 

1897... 

34.20 

1898... 

35.03 

1899.... 

34.36 

1900.... 

33.33 

1901.... 

34.68 

1902.... 

39. 15 

19(3.... 

38.10 

1904.... 

35.70 

1905.... 

33.K7 

1906.... 

30.54 

1907.... 

31.24 

1908.... 

38.64 

1909.... 

39.74 

1910.... 

3*22 

1911.... 

38.33 

1912.... 

33.62 

1913.... 

34.19 

1914.... 

37.37 

1915.... 

39.64 

1910.... 

3a  11 

1917.... 

23.09 

191*.... 

21.00 

1919.... 

18.44 

1920.... 

2a  27 

1921.... 

3275 

_ 

Year 

Value. 

Year. 

Value. 

Year. 

- s - 

Value. 

Year. 

Value. 

Year. 

Value. 

1837.. .. 

1838.. .. 

1839.. .. 

1840.. .. 

1841.. .. 

1842.. .. 

1843.. .. 

1844 _ 

1845.. .. 

1840.. .. 

1847. . . . 

1848. . . . 

1849.. .. 

1850.. .. 
1*451.... 

1852.. .. 

1853.. .. 

$1,009 

1.00S 

1.023 

1.023 

1.018 

1.007 

1.003 

1.008 

1.004 

1.005 

1.011 

1.008 

1.013 

1.018 

1.034 

1.025 

1.042 

1554. . .. 

1855.. .. 

1850.. .. 

1857.. .. 

1858. .  . . 
185W.... 

1860.. .. 

1861.. .. 
1862.... 

1863.. .. 

1864.. .. 

1865.. .. 

1866.. .. 

1867.. .. 

1808.. .. 
1800.... 
1870. . . . 

$1,042 

1  030 
1.039 
1.046 
1.009 
1.052 
1.045 
1.031 
1.041 
1.040 
1.040 
1.035 
1.036 
1.027 
1.025 
1.024 
1.027 

1871.. .. 

1872. .  . . 

1873. .  . . 

1874. .  . . 

1875. .  . . 

1876.. .. 

1877.. .. 

1878. .  . . 

1879. .  . . 

1880.. .. 
1881.... 
1882.... 

1883.. .. 

1884.. .. 

1885.. .. 

1886.. .. 
18S7. . . . 

$1,025 

1.022 

1.00368 

.98909 

.960*6 

.90039 

.92958 

89222 

.86928 

.**564 

.87575 

.87833 

.85754 

.86004 

.82379 

.76931 

.75755 

$0,726X3 
•  ?2325 
. *0927 
.76416 
.67401 
.6(051 
.49097 
.  7087 
.52257 
. 46745 
.45640 
.46525 
.47958 
.46093 
.40835 
.41960 
.44763 

1905.. .. 

1906. .  .  . 

1907.. .. 
190*.... 

1909. .  . . 

1910.. .. 

1911.. .. 

1912.. .. 

1913. .  . . 

1914.. .. 

1915. .  . . 

1916. .  . . 

1917.. .. 

1918. .  . . 

1919. .  . . 

1920.. .. 

1921. .  . . 

$0.4729) 
5233 
.511®* 
.41371 
.44(231 
.41*25 
.  417® 
.47543 
.467* 
.4271® 
.40135 
.5#** 
.69243 
.7bl42 

.*6093 

.78844 

.48817 

addenda. 
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VALUES  OF  FOREIGN  COINS. 


The  following  values,  calculated  by  the  Director  of  the  Mint,  were 
proclaimed  by  the  Secretary  of  the  Treasury  under  the  provisions  of 
°/^U^  27’ 1894>  **  ™ded  by  section  403, 
6  IV,’,°f  t  lG  act  27’  1921»  ^  basis  for  estimating  the 

value  of  foreign  merchandise  exported  to  the  United  States  during 
the  quarter  beginning  October  1,  1922:  6 


Country. 


Argentine  Republic .... 


Austria.. 
Belgium . 

Bolivia. . . 

Braiil.... 


British  colonies  in  Aus¬ 
tralasia  and  Africa. 

British  Honduras . 

Bulgaria . 

Canada . . 

chile. . 


Legal 

standard. 


Monetary  unit. 


..do _ I 

Gold  and 
silver. 
Gold.... 


.do.. 


...do.. 

...do... 
-do... 
-do... 
•do. . . 


China 


Colombia . . . 

Costa  Rica. . 

Cuba . 

Denmark . 
Ecuador.. 
Egypt . 


Finland.. 
France.. . 


Germany . 

orjjBriuto.-;;;;;;;;; 


Guatemala 

Haiti.... 

Honduras... 


Lidia  (British).. 


Gold... 

..do... 

..do... 

..do _ 

..do _ 

..do _ 


..do . 

Gold  and 
silver. 

Gold . 

...do . 

Gold  and 
silver. 

Silver . 

Gold . 

Silver . 

TOold . 


Krone.. 

Franc.. 


Boliviano. . 
Milreis . 


Pound  sterling.. 


Dollar.. 
Lev... 
Dollar. . 
Peso.. 


Dollar. 

Peso.. 


Amoy . 

Canton . 

Checfoo _ 

Chin  Kiang 

Fuchau . 

H  a  i  k  w  a  n 
(customs). 
Hankow . . . 
Kiaochow.. 

Nankin . 

Niuchwang. 
Nf 
P< 


Swatow. 

Takau . 

Tientsin.... 

Yuan . 

Hongkong. . 

British . 

Mexican . . . 


Colon . . 

Peso . 

Krone . 

Sucre . 

Pound  (100  piasters). 


Markka. 

Franc... 


Value  in 
terms  of 
United 
States 
money. 


Mark . 

Pound  sterling.. 
Drachma . 


..do.. 

Gold.. 


..do . 

.do... 


Peso . 

Gourde . 

Peso . 

Mohur  and  sovereign 

Rupee . 

Piaster . 

Lira . 


Yen.... 

Doliar.. 


.  2036 
.1930 


.5462 

4.H665 

1.0000 
.  1930 
1.0000 
.3650 
.*322 
.*297 
.7960 
.*130 
.709* 
.*46* 

.7786 
.  *064 
.  *235 
.7804 
.*001 
..*113 
.7002 
.76** 
.*375 
.*064 
.5393 
.  5474 
.5474 
.5514 


.4653 
L0000 
.26*0 
.  4b67 
4.9431 


.1930 

.1930 


4.*«V5 

.1930 

.  .5076 
.2000 
.  5076 
4. 8065 
.2412 
.5482 
.1930 


Currency:  Paper,  normally  con¬ 
vertible  at  44  per  cent  of  face 
value;  now  inconvertible. 

Member  Latin  Union;  gold  is  ac¬ 
tual  standard. 

12^  bolivianos  equal  1  pound  ster- 

Currency:  Government  paper  nor¬ 
mally  convertible  at  id  pence 
(-la 3244)  per  milreia. 


Currency:  Inconvertible  paper. 

The  tael  is  a  unit  of  weight;  not  a 
coin.  The  customs  unit  is  the 
Haikwan  tael.  The  values  of 
other  taels  are  based  on  their  rela¬ 
tion  to  tho  value  of  the  ILukwan 
tael. 

The  Yuan  sUver  dollar  of  100  cents 
is  the  monetary  unit  of  the  Chi¬ 
nese  Republic;  u  is  equivalent  to 
0.644 -f-  of  the  Haikwan  tael. 

Mexican  silver  pesos  issued  under 
Mexican  decree  of  Nov.  13,  1918, 
are  of  silver  content  approxi¬ 
mately  41  per  cent  less  than  the 
dollar  here  quoted;  and  those  is¬ 
sued  under  decree  of  Oct.  27, 1919, 
contain  about  51  per  cent  less 
silver. 

Currency:  Government  paper  and 
gold. 


Tbe  actual  standard  is  the  British 
pound  sterling,  which  is  legal 
tender  for  97)  piasters. 

Member  Latin  Union;  gold  is  actual 
standard. 

Do. 

Currency:  Inconvertible  paper. 

Do. 

Currencv.  bank  notes. 

The  British  sovereign  and  half  sov¬ 
ereign  are  legal  tender  in  India  at 
10  rupees  per  sovereign. 

Member  Latin  Union;  gold  is  actual 
standard. 

Currency:  Depreciated  silver  token 
coins.'  Customs  duties  are  col¬ 
lected  in  gold. 
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Country. 

Legal 

standard. 

Monetary  unit. 

Value  in 
terms  ol 
United 
States 
money. 

Remarks. 

Gold. . 

$0. 4985 
.4020 
1.0000 
1. 0000 

Netherlands . 

.  ..do . 

Guilder  (florin) . 

Newfoundland . 

...do . 

Nicaragua . 

...do . 

Norwav . 

.26<« 

1.0000 

.9648 

.0935 

Panama . . . 

...do . 

Currency:  Depreciated  Para¬ 
guayan  paper  currency. 

Currency:  Silver  circulating  above 
its  metallic  value.  Gold  coin  i.<  a 
commodity  only,  normally  worth 
double  the  silver. 

Persia .  . 

Peru . 

Gold . 

Libra 

4.8665 

.5000 

L0KV5 

.1900 

.5146 

.5000 

1.0000 

.1930 

.3709 

.1930 

.5678 

.2680 

.1930 

Philippine  Islands . 

...do . 

Peso . 

Portugal  . .  . 

...do . 

Escudo 

Currency:  Inconvertible  paper. 

Rumania . 

...do . 

Leu . 

Russia  . 

...do . 

Ruble . 

Salvador  . 

Colon 

Santo  Domingo . 

...do . 

Dollar . 

Serbia . 

Dinar 

Siam . 

...do . 

Ticml . 

Spain . 

Gold  and 

Peseta 

Valuation  Is  for  gold  peseta:  cur¬ 
rency  Is  notes  of  the  hank  of 
Spain. 

Straits  Settlements . 

silver. 

Gold . 

Dollar.  . 

Swoden . 

Switzerland . 

Franc 

Member  Latin  Union;  gold  is  actual 
standard. 

(100  piasters  equal  to  the  Turkish 

Turkey . 

Piaster 

Uruguay . 

Venezuela  . 

...do . 

Peso . 

.  0440 

L0342 

Bolivar 

Currency:  Inconvertible  paper. 

.  1930 

Country. 


Do.. 
Do..  . 
Indo-Tluna. 

PCTNI*.. 


Changes  in  value  of  foreign  coins  during  1922. 


China. . 

Do . 

Do . 

Do. . 

Do . 

Do. . 

Do . 

Do . 

Do . 

Do .  "** 

Do . 

Do .  . 

Do . 

Do . 

Do . . 

Do _  _ 

Do .  . 

Do . 

Do .  . 

„  Do . ;;;; . 

Guatemala. 

Honduras.. 

India  (British).';;;;;;;;;1 


Monetary  unit. 


Silver  tael.  Amov 

silver  tael, Canton”! . 

s  ver  tael,  Cheefoo.... . 

Silver  tael,  Chinkiang  . 

silver  tael,  Puchau . 


S8S!S:fe!<~^" 


Sliver  tael,  Kiaochow. 

Stiver  tael,  Nanldn... 

SI  ver  tod,  Nieuchwanir . 

Stiver  tad,  Ningpo.  . 

s  ver  tool,  Pekin*... . 

Silver  tael,  Shanghai  .  '  ‘ 

2itver  tacJ’  Swr*tow . . 

Silver  tael,  Takau . 

gl^Ud.TlenUin . . 

Sljvcr  dollar  ( Yuan  1  . 

SUvw  dollar,  Hongko’rir . 

Silver  dollar,  Brit bh 

S  ver  dollar,  Mexican. .' !  . 

Silver  peso .  . ••• 

Gold  rupee!! 


Value,  1922. 


0. 8156 
.8131 

•  "SOI 
.7907 

•  7544 

•  *299 
.7831 

•  7903 
.8071 
.7648 
.7841 
.7951 
.  7450 
.7534 
.8207 
.7903 
.5344 
.5384 
.5364 
.5404 
.4975 
.4975 
.4SG6 


.5373 

.0916 


Apr.  1. 

July  1. 

Oct.  1. 

10.7753 

$0.8318 

JO.S322 

.7728 

.8293 

.8297 

.7415 

.7955 

.  79® 

.7573 

.8125 

.  8130 

.7171 

.7604 

•  78SS 

.8463 

.W* 

.7254 

.7782 

.77* 

.7509 

.8060 

.SOM 

.7672 

.8237 

.8233 

.7280 

.7800 

.  THD4 

.7454 

.7997 

.8001 

.7.558 

.8109 

.8113 

.7082 

.7598 

.7602 

.7162 

.7683 

.  76tS 

.7802 

.8370 

.8375 

.7509 

.  8060 

.NOM 

.5080 

.5390 

.530 

.5099 

.5471 

.5474 

.5099 

.5471 

.5474 

.5137 

.5511 

.5314 

.4729 

.5074 

.4729 

.5074 

.507* 

.4866 

*4. 8065 

”*4.8863 

.2411 

.3412 

’.’mot’ 

•  0871 

.  5480 
.0934 

.  5482 

ADDENDA. 
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monetary  legislation. 

[Public — No.  42 — 67tii  Congress.] 

[H.  R.  5756.] 

AN  ACT  To  amend  on  act  entitled  “An  act  to  declare  the  r 

Shhnj*  40  the  f“tUrP  P°Iitical  8ta,1“  »f  the  people5 ofthTphilire 

srr  goverament  for  ,hwc  isiaDd8-” 

read^  11  of  act  be,  and  the  same  is  hereby,  amended  to 

,U)Wivrr:  That  the  entire  indebtedness  of  the  Philippine 
hmodS?  authority  conferred  herein  shall  not  exceed  at  anv  one 

nw  that  X^v  T^0’*000,000,  exc)u.al\<:  of  those  obligations  known  as  friar  land  bonds, 
nor  that  of  any  Province  or  municipality,  a  sum  in  excess  of  7  per  centum  of  the  aegre^ 

of  Oi^Philfn^n011  °f  lU  Pr°PfCr^  *£  any  °ne  time;  In  the  indcl.te.fn ess 

tint  tv?TPP  *  ^vern?11ont'  1)011(18  not  10  excced  HO.000,000  in  amount,  issued  by 
80CUre(1  by  a n  equivalent  amount  of  bonds  issued  by  the  Province 
0r^kUI1fCiPu  llles  ^erecI»  shall  not  be  counted.” 

“  An  oll°I  thePV7)018e  8et  forth  ia  set'tion  0  of  the  act  approved  March  2,  1903,  entitled 
Phi?,w„  ' °T<1tayia^  a  standard  of  value  and  to  provide  for  a  coinage  system  in  the 
cerHiEEfi!!  f?ovo™mont  of  the  Philippine  Islands  may  issue  temporary 

of .indebtedness  under  the  conditions  therein  provided  in  addition  to  the 
amount  therein  fixed,  to  a  further  amount  not  exceeding  $10,000,000. 

Philippine  Legislature  providing  for  the  issue  of  temporary  certifi- 
“oebtedneee  within  the  conditions  of  section  <i  of  the  act  of  March  2,  1903, 
in  ^  establish  a  standard  of  value  and  to  provide  for  a  coinage  svstem 

izedby  this  act110  *8an(la’  sbab  apply  to  the  issue  of  additional  certificates  aiithor- 

Approved,  July  21,  1921. 


[Public— No.  137 — G7th  Congress.] 

(D.  R.  6119.] 

To  authoriz«  the  coinage  of  a  Grant  memorial  gold  dollar  and  a  Grant  memorial  silver  half  dollar 
UniUrfKuSw11  °n  0t  lh°  oentenary  of  lho  birth  of  Gt,neral  Ulysses  S.  Grant,  late  President  of  the 


in*r  lt  enaclcc^  by  the  Senate  and  IIoum  of  Representatives  of  the  United  States  of  America 
m  congress  assembled,  That  for  the  purpose  of  aiding  in  defraying  the  cost  of  erecting 
l  buildingin  the  village  of  Georgetown,  Drown  County,  Ohio,  and  a  like 

>uudingin  the  village  of  Bethel,  Clermont  County,  Ohio,  as  a  memorial  to  Ulysses 
’  -e  President  of  the  United  States,  and  for  the  purpose  of  constructing  a  high¬ 
ly  live  miles  in  length  from  New  Richmond,  Ohio,  to  Point  Pleasant,  Clermont 
rialP  y  >  Ohio,  the  place  of  birth  of  Ulysses  S.  Grant,  to  be  known  as  tlie  Grunt  Memo¬ 
ry, in’  ^h01”0  aba^  bo  coined  in  the  mints  of  the  United  States,  Grant  memorial 
®°ia  dollars  to  the  number  of  ten  thousand  and  Grant  memorial  silver  half  dollars  to  the 
number  of  two  hundred  fifty  thousand,  said  coins  to  be  of  a  standard  troy  weight,  corn- 
Position  diameter,  and  design  as  shall  he  fixed  by  the  Director  of’ the  Mint  and 
approved  by  the  Secretary  of  the  Treasury,  which  said  coins  shall  be  legal  tender 
*o  toe  amount  of  their  face  value,  to  be  known  as  the  Grant  memorial  gold  dollar  and 
inetjrwit  memorial  silver  lialf  dollar  struck  in  commemoration  of  the  centenary  of  the 
oinii  of  Ulysses  S.  Grant,  late  President  of  the  United  States. 

install  laws  now  in  force  relating  to  the  gold  coins  and  subsidiary  silver  coins  of 
ue  United  States  and  the  coinuig  or  striking  of  the  same,  regulating  and  guarding  the 
•  C0^Uafe»  providing  for  the  purchase  of  material  and  for  the  transportation, 
umnbution,  and  redemption  of  the  coins,  for  the  prevention  of  debasement  or  counter - 
ieitmg,  for  security  of  the  coins,  or  for  any  other  purposes,  whether  said  law’s  are  penal 
p  °^wise,  shall,  so  far  as  applicable,  apply  to  the  coinage  herein  authorized 
rrovxdrd,  That  tho  United  States  shall  not  do  subject  to  the  expense  of  making  the 
neceeeary  dies  and  other  preparation  for  this  coinage. 

Approved,  February  2,  1922. 
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FOREIGN  AND  WORLD  MONETARY  STATISTICS. 


The  statistics  of  foreign  countries  on  production,  import,  and  export 
of  gold  and  silver,  coinage  and  stocks  of  money,  published  annually 
in  the  reports  of  the  Bureau  of  the  Mint,  are  obtained,  so  far  as  prac¬ 
ticable,  directly  from  the  Governments  of  such  countries  by  the  repre¬ 
sentatives  of  tne  United  States  accredited  to  them. 

A  list  of  interrogatories  covering  the  points  on  which  information 
is  sought  is  sent  yearly  to  the  United  States  ambassadors  and  minis¬ 
ters  through  the  Department  of  State,  and  the  replies,  in  the  form  of 
reports,  are  forwarded  directly  to  the  Bureau  of  the  Mint. 

Receipts  of  replies  to  the /interrogatories  are  frequently  delayed 
in  transmission  and  the  available  data  for  the  calendar  year  under 
review  are  usually  incomplete. 

In  the  absence  of  official  returns  from  foreign  countries  the  most 
reliable  data  available  are  used  m  compiling  world  statistics  Where 
data,  other  than  from  the  interrogatory  replies,  are  published,  the 
source  of  the  information  is  stated.  Conversion  of  foreign  moneys 
or  values  into  United  States  equivalents  have  been  made  at  the  legal 
par  rates  unless  otherwise  stated  (in  the  text)  b 

NORTH  AMERICA. 

CANADA. 

SUvtr  coina<’e  <n  0uyraTendti 


SO  cent* . 

25  cents . 

10  cents . 

6  cents . 


Pieces. 


170,793 
575,268 
2, 45*,  064 
2, 501, 238 


5,711.303 


U.  S.  dollar t. 
88,397 
143,817 
245,** 
125,002 


003,082 


Tho  amount  of  domestic  silver  coin  , 

during  1921  *168,191.  d  n  ,rom  monetary  use  lor  recoinage 

The  estimated  quantity  of  gold  and  silvw  <  .  .  . 

used  in  tho  industrial  arts  during  the  year  1921  ?u,1,llon»  old  jewelry  pkte  vtc  ) 

ounces,  valued  at 

Tho  quantity  „t  cold  and  iilv^SucdZT,', 
year  ended  December  31.  1921  ivLTS?  mines  of  tho  rnnntw  a 

*19, 108,90,;  silver.  13, 134,920  .^Sld^ 
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Approximate  stock  of  gold  coin  and  paper  money  used  for  monetary  purposes  on  December 


Character  of  stock. 

In  home 
government 
treasuries. 

In  banks 

Total  used 
for  monetary 
purposes. 

Gold  coin . 

U.  S.  dollar  i. 
81,131,831 

U.  S.  dollar  t. 
68, 102, 533 

U.  S.  doUart. 
149,234,364 

1222, 988,727 
184,602,546 

Notes  q|  frumlra  of  iMiia . . . 

nous . 

407,501.273 

i  in  addition  to  this  amount,  $57,950,000  la  held  In  the  central  reserve  as  part  security  for  the  bank  not* 
circulation. 


The  actual  currency  is  Canadian  paper  currency. 

The  average  premium  on  gold  in  1921  was  11.7  per  cent. 

Laws  Affecting  the  Currency. 

By  law  of  May  3,  1921,  the  five-cent  coins  will  be  made  of  pure  nickel  (weight,  70 
grains,  legal  tender  up  to  $5)  and  put  in  circulation  on  January  2, 1922. 

The  export  of  gold  and  silver  during  1921  was  as  follows  Gold  ore,  $2,550,524:  silver 
bullion,  $6,544,477;  silver  ore,  $1,655,186. 


MEXICO. 


Coinage  executed  tn  home  mints  during  the  year  ended  December  SI,  1921. 


Denomination. 

Pieces. 

Vat 

ue. 

Gold- 

50  pesos .  . 

180,400 

921,500 

Foot. 
9,020,000 
18, 430,  tWO 

V.S. doUart 
4,496.470 
9,187,355 

»  pesos . 

Total . 

1,101,900 

27.450,000 

13,683,825 

Silver: 

2  pesos...,. . 

1,277.500 
5,  4S0, 000 
21,864,000 
6,160,000 

2,855,000 

5,480,000 

10,932,000 

1,232.000 

1,273.668 
2,731,780 
5, 449,602 
614,152 

l  poso  ...  . . 

53  centavos  . 

30  centavos . . 

Total..  . 

34,781,500 

20,199,000 

10,060,202 

Gold  and  silxer  coin  withdraw  from  monetary  use  for  recoinage  during  the  year  1921. 


Items. 

Gold. 

Sih 

rer. 

toneellc . 

Foot. 

7,814,166 

U.S.doUan. 

3,895,362 

Pool. 

2,131,161 

U.S.  dollar*. 
1,062,384 

Forti^Q — 

Dollars. .  . 

KngPh  and  Peruvian  pounds . 

65,275 

2,656 

24,880 

32,540 

1,334 

12,403 

1,057 

1,962 

127 

Merkx. . 

. 

rl^at  Jnc  money  . 

2,120 
3,  ©5 
255 

267,077 

133.  i38 

*nie  estimate  quantity  of  gold  and  silver  used  in  tlie  industrial  arts  during ,19-  l^vta. 
Jf,  follo"a:  Gold,  150  fine  kilos  (4.823  ounces),  valued  I**08 

l-MO  fine  kilos  (48,225 ounces),  valued  at  62.288  p «ns  t  »1  -  toK 
,  JJ*  "uount  of  United  States  gold  imported  and  melted  at  the  mints  during  in  . 
1921  Was  65,275  pesos  ($32,540). 
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Tho  quantity  of  gold  and  silver  produced  from  the  mines  of  the  country  during  the 
year  19?L  was  ha  folio  we:  Gold,  21,426  fine  kilos  (688  846  ounces)  valued  at  28.567,661 
pesos  ($14  240  979);  silver,  2,006,642  fine  kilos  (64,513,540  ounces),  valued  at  83,3^6,223 
pesos  ($41,538,122). 


Stock  of  gold  and  silver  in  Mexican  banks  on  December  SI,  1921. 


Character  of  stock. 

Value. 

Pesos. 

4,427,647 

102,360 

573,861 

U.  S.  dollars. 
2,207,1 0 
95,  Ml 
286,070 

I.AW8  Affecting  tue  Currency. 

Bv  decree  of  September  14,  1921,  a  50-peeo  gold  coin  was  established,  weighing  41} 
grains  and  being  0.900  fine.  By  decree  of  September  22,  1921.  the  emission  of  2  peo 
silver  coins  (weight,  26$  grams;  lineneaB,  0.900;  was  authorized,  the  quantity  not  to 
exceed  3,000,000. 

The  amount  of  gold  coin  imported  during  1921  was  as  follows  From  the  l  mud 
States,  130,670  pest*  ($65,139);  from  other  countries,  41,000  pesos  ($20,439;;  total 
171,670  pesos  ($85,578). 

The  amount  of  gold  and  silver  bullion  and  ore  exported  during  1921  was  as  follows: 
Gold,  9,269,381  pesos  ($4,620,786);  silver,  76,861,640  pesos  ($38,315,528). 

Silver  Production,  1912  to  1916,  Inclusive. 

| Mexican  Government  statistics.] 

Year.  Fine  ounce*. 

1915  .  22,910,058 

1916  .  29,770,675 

1917  .  42,019,664 


Year.  Fine  ounces. 

1912  .  81,233,887 

1913  .  55,486,431 

1914  .  26,062,301 


Mexico  Bars  Foreign  Money. 

(From  the  Commercial  and  Financial  Chronicle,  Now  York,  July  $>,  1Q21.J 

Consul  C.  E.  Dawson,  at  Tampico,  reported  to  the  Department  of  Commerce  that  a 
presidential  decree  has  been  published  prohibiting  tho  circulation  of  foreign  monev, 
excepting  gold  com,  after  July  1  1921  As  American  currency  is  widely  used  through¬ 
out  the  country  the  withdrawal  of  this  money  after  Julv  1,  it  was  said  undoubtedly 
will  cause  great  hardship  in  business  and  will  result  in  vast  speculation. 

Continued  Restriction  on  the  Exportation  of  Gold. 

[Assistant  Trade  Commissioner  R.  M.  December  9.  1*21,  *  Commerce  Report* 

foreign  gold 

1921,  revoking  tho  circular  of  August  %  19iq  Si? T- ;  ^  ” ,"n  Vec5mbc  i 

June  26  of  that  same  year.  The  dSr^e  o  Ju^“  «  ap^«bJ®  ^  d«*ree  0 

gold  bars,  of  whatever  weight,  andVmiWlAnd  P/0?deS  exporte^  of 

when  these  have  a  cold  weicht  it,«n  o  d  concentrates,  of  whatever  cl*®* 

port  into  Mexico  a  quantity  of*coinablo  cold  I^J  ton,  shall  be  obliged  to  r< ud- 
equal  to  that  contained  in  the  bars  mineral*  or  forcign  gold  coins, 

[The  exportation  of  gold  and  silver  coh^o  ejcporp-  ...  .  , 

since  August  26,  1913.]  0108  OI  A,°xican  coinage  has  been  prohibited 

Gold  and  Silver  Coinage. 

*  *  *  D  lByC^n8UlG^C1^1- Da-son,  Mexico,  March  24, 1922.] 

denomination  an<f  l^So  180’100  8°ld  Pieces  of  the  50-pe** 

were  struck  in  commemoration  of  the  len  ten  »rS‘P?^fde?ominalion’  of  w  hich 

auon  OI  me  centenary  of  Mexican  independence,  which 
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ww  colobmu^  iii  of  l«*t  yw.  *  •  •  Tho  imio  of  the  50-p«o  void 

tnw'o  is  authorized  for  indefinite  coinage.  This  is  known  an  tho  “Contonario  "  the 
l.^l  appellation  of  the  coin,  in  the  name  way  an  tho  20-poeo  piece  ia  known  an  tho 

AzUkw  and  the  10-peao  piece  a*  tho  "Ilidalflo.”  Thcee  with  the  5-p<*o  2-p«o 
60-ccntavo,  and  2  peao  now  coma  brings  tho  total  number  of  gold  piocee  in  circulation 
up  to  six.  The  2-po*o  silver  piece  hocomos  tho  largt*t  in  rizo  among  tho  silver  coinage 
of  the  country,  tho  noxt  the  1  peso  known  as  tlio  "Duro."  one  half  peso  called  the 
“Toe tone,”  20 -centavo  piece,  and  10-centavo  piece.  *  *  *  The  new  gold  pieces 
maintain  the  well-known  reputation  of  Mexican  gold  coinage  for  beauty  of  desijm  and 
Intrinsic  value  of  the  several  denominations.  Tho  60-jposo  and  20-peso  coins  abovo 
referred  to  have  stamped  theroon  "Dure  gold  contents. this  being  37$  grams  for  tho 
GO  peso  or  "Centenario”  piece,  and  15  grams  for  tho  20  peso  or  "Azteca,ppiece. 

Estimated  Gold  Stock. 

[Prom  Commorco  Reports,  January  2,  1022.) 

The  gold  stock  of  the  Republic  is  estimated  upon  good  authority  to  bo  botween 
08,000,000  and  100.000.000  pesos,  ala>ut  45,000,000  of  which  are  in  banks,  25,000  000 
hoarded,  and  30,000,000  pesos  actually  circulating. 

Mexican  In valhicaiilk  Paper  Money  Retirei)  by  Government. 

[By  Gonial  Oonrrul  Clauds  I.  Dawson,  Mexico  City,  Juno  0,  11122,  In  Common*  Reports,  July  17,  1022 ) 

1  p  to  December  31,  1921,  509,358,531  pesos  of  tlio  "infalsicahle"  paper  currency, 
lS'UHl  by  the  Federal  Government  of  Mexico  in  1916,  have  been  returned  to  the 
national  treasury  and  burned,  according  to  tho  statement  of  the  controller  general  of 
Mexico.  In  1917,  140.240,567  pesos  wore  retired;  in  1018,  172,038.588  pesos;  in  1919 
100,905,020  pesos;  in  1020,  73.i59.878  pesos;  and  in  1921.  10.908.473  pios. 


BRITISH  HONDURAS 

■Approximate  stork  of  gold  and  wilier,  also  of  paper  money,  used  for  monetary  purposes, 
071  December  31.  1921. 


Character  of  stock. 

In  homo 
bonks. 

Held  abroad 

Iu  circula¬ 
tion. 

Gold  coin . 

U.  S.  dollar *. 

V.  3.  dollan 
NS,  000 

U.  S.  dollar*. 

silver  coin..  . 

75,000 

300,000 

Government  nuUa... 

S78, 110 

Thoro  is  no  promium  on  gold  as  compared  with  tlio  actual  currency. 


BRITISH  WEST  INDIES  -BARBADOS. 

Approximate  stock  of  gold  and  stiver,  also  of  paper  money,  used  for  monetary  purposes, 
on  December  31,  1921. 


Character  ofitook. 

In  home 
Government 
IreasurlM. 

In  homo 
bank. 

. 

U  S.  dollar* 

U.  S,  dollar*. 

2V 

35,235 

Wlvar  coin 

404 

G<nnmro«>nt  notes  ... 

“h05d 

12,241 

”®te*  of  l>anka  of  issue 

1,  US 

Tolil  notes 

i.ws 

22,101 

I'roiniuin  on  gold :  Highest,  30  por  cent;  lowest,  11  j  per  cent;  average,  22  percent. 
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Exports  of  gold  and  silver  coin  during  the  year  ended  December  .31,  19tl. 


Countries. 

Gold  coin. 

Slim  coin. 

England  .  . . 

U.  S.  dollar*. 
4,571 

U.  S.  dollars. 

w,  a 

45,  nt 

137,lfl 

Trinidad . . 

Total  . 

4,571 

BRITISH  WEST  INDIES— JAMAICA. 

Stoch  of  silver  coin  and  paper  money  used  for  monetary  purposes  on  December  SI,  1921. 


Character  of  stock. 

In  home 
banks. 

In  circula¬ 
tion. 

Silver  coin . 

£12  500 

United  States  equivalent 

960, 831 

Government  notes  . . 

*1 ,  ZlD,  uO 

£11 1,9V 

Total  notes . . 

311,50 

423,53 

$2,001,211 

f  ™50^?831>  “IVer  C°i"  imported  from  Gr«“  Britain  during  the  year  1921  «a> 
BRITISH  WEST  INDIES— TRINIDAD. 

Stock  of  notes  used  for  monetary  purposes  on  December  31,  1921. 


Character  of  stock. 

In  home 
Government 
treasury. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Government  notes . 

U.  S.  dollar  * 
1,007,920 

U.  S.  dollar t 
862,040 
1,980,000 

U.  S.  dollars 
2,559.90 
1,980,00 

Notes  of  banks  of  issue  . 

Total  notes 

1,097,920 

2,842,040 

4,539,90 

^Premium  on  gold  in  1921 :  Higbe.,,  29  per  cent;  loweet,  H  percent,  average,  2^ 
/mporl,  export,  „/sK>W  aM  ^  ^  ^  ^  ^  ^ 


Countries. 

Imports. 

Exports. 

Gc 

•Id. 

Silver 

Gold. 

Silver 

coin. 

Coin. 

Bullion. 

coin 

Coin. 

Bullion 

British  Guiana 

US. 
dollar  t. 

U.S. 
dollar t. 
3,201 

U.S. 

dollart. 

"15,84  6' 

U.S. 

dollar  t. 

U  S. 
dollars. 

us. 

dollars. 

\enoruela..  .  . 

782 

Total 

13,550 

465,720 

"***8,342 

""tS 

100,4# 

14,182 

3,201 

200,750 

465,720 

8,342 
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COSTA  RICA. 

The  production  of  gold  and  silver  during  the  year  ended  December  31, 1920,  was  as 
follows:  Gold,  620,792  colons  ($288,855);  silver,  7,377  colons  ($3,433). 

Stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary  purposes  on  December 
SI,  1920. 


Character  of  stock. 

In 

Government 

treasuries. 

In  banks. 

In  circula¬ 
tion. 

Gold  coin  . 

Colons. 

Colons. 

2,553,772 

11,188,270 

Colons . 

United  States  equivalent . 

Silver  coin 

1.309,203 
|609, 172 

United  States  equivalent . 

Government  notes . 

3,272,250 

16,802,886 

Total  notes 

20,075,136 

89,340,961 

United  States  equivalent . 

The  actual  currency  consists  of  Government  and  Banco  International  notes. 
Premium  on  gold:  Highest,  440  per  cent;  lowest,  280  per  cent;  average,  about  350 
per  cent. 

Silver  Coin. 

I  Prom  Bulletin  of  the  Pan  American  Union,  July,  1921.] 

Bringing  any  silver  coin  but  American  into  the  country  is  prohibited. 


Bank  of  Emission. 

[From  Bulletin  of  the  Pan  American  Union,  Washington,  November,  1921.1 

In  accordance  with  decree  No.  40,  published  July  19,  1921,  in  the  Gjcet*, 
banks  may  no  longer  issue  bills  to  bearer.  Therefore  the  banks  were  ordered  to  hqui- 
date  their  issues  of  bills  within  15  days  after  the  publishing  of  this  decree,  and  the 
balance  of  the  issues  unpaid  on  this  date  were  deposited  in  gold  colons  m  the  Banco 
lntcmacional  de  Costa  Rica  with  a  statement  of  the  senes,  numbers,  arid  jjenonnnar 
tions  of  the  lulls  represented  in  the  deposit.  The  Banco  Jntemaaonal  de  CortaRica 
is  now  obliged  to  pay  these  bills  in  gold  to  bearer  upon  sight,  liberating  the  former 
banks  of  issue  from  all  further  responsibility.  The  Banco  ^teniacional  do  Costa  ca 
turned  over  the  entire  sum  of  gold  colons  received  as  balance  of  the  ^eaofbiUsto  the 
Government,  charging  to  the  latter’s  account  the  value  of  the  bills  presented  1 
exchange. 

CUBA. 


200  ounces,  valued  at  $120. 


Approximate  stock  of  gold  and  W/°f  vxonetary  V*H**<*  on 


Character  of  stock. 

In  tho 
treasury. 

In  banks. 

In  circula¬ 
tion. 

Total  used  for 

monetary 

purposes. 

Gold . 

U.S.  dollars. 
152,000 

U.S.  dollars. 
7,330,528 
2,742,156 
32,691,932 

U.S.  dollars. 
10,000,000 

U.S.  dollars. 
17,4X2,528 
8,736,690 
132,710,932 

Silver . . .  . 

44,000 

19,000 

i  ivt*  rwi  ivk  t 

United  States  bUis..  . 

1UU,  ww,  IMJ 

- - 

Gold  is  not  quoted  at  a  premium,  because  gold  is  the  standard,  and  is  maintained 
at  par  at  all  times,  the  same  as  in  the  United  States. 
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Imports  of  gold  and  silver  during  the  year  ended  December  31,  1921:  Silver  coin 
(minted  in  Philadelphia  for  the  Government  of  Cuba),  $401,141;  silver  bare,  177 
ounces,  valued  at  $106;  gold  bars,  2,474  ounces,  valued  at  $51,958. 

Exports  of  gold  and  silver  coin  during  the  year  ended  December  31,  1921. 


» 

Country  to  which  exported. 

Gold  coin. 

Silver  coin. 

United  States . . 

U.  S.  dollar t. 
235,000 
5S.5S0 
118,350 
13,778 
20 
79 

U.S.dollan. 

92, 222 

France . 

Mexico . 

2U 

Argentina . . . . 

England . 

10 

12 

‘92,42 


‘  In  addition  to  this,  there  has  been  exported  copper  mineral  containing  71,803  ounces  of  silver  (W3.0S2;. 

United  States  $1  Bills  is  Cuba  to  be  Replaced  by  Insular  Currency. 
(From  the  Commercial  and  Financial  Chronicle,  Now  York.  July  30,  1921.J 

J ^y.Pr<*»d.e?t  z“y<«-  Of  Cuba,  ordering  all  American  bill* 
of  $1  and  $2  denominations  to  be  withdrawn  from  circulation  if  in  anv  wav  worn  or 
nT^iwrtT1  >"  advice,  by  cable  to  the  Journal  o  (  tarn  Uabrn 

mn^v  and  w?^bo  25^?“.  ‘"V*  ar°  U>  he  byt Cuban  national  cur- 

S,ged  lor  new  onra."  aU,Wnio8  in  Washington  to  be  «• 

DOMINICAN  REPUBLIC. 

•twSSSm  °f  ‘aVa  ^  trom  th0  ^tea  during  1921  is  estimated 

dutch  west  indies-curacao. 

December  3l?192DtI)ata  available onlvconcem^’  monelary  purpose?  on 

bank  had  a  stock  of  gold  coin  of  250  68?cuSdra  «10O  77 5 1  Bank . ' 1  This 

($200, 3»] ) ;  paper  money,  35,790  guildeSSlJaS ♦  8tUJ’er  C°ln’  49,8’460  *u}den 
in  circulation  was  J ,174,000  guilders  ($472  220)  ’  TI®  tota  amouiit  of  paper  money 

Highest,  8  pe? centtlow c^t^nBriiilh  goM.  P°r  Ce,lt’  °n  Ameriran  ^oId- 

($299 the1  ex porto/sUv^f^^to Hobf1^ 1  year  1921  was  745*700  Pui,der9 

fionn.  01  cou,a’  0  0d  flo»n;  copper  coins,  0.025,  0.01,  0.005 

-S--  ^'ailable^uly0 rouceniin'g  the ^Thruci^)Ihe^iy  PUrP°**  OQ  Dumber 
by  the  Government.  This  bank  had  a  stock  nf  Bank,’rwhieh  is  operand 

silver,  309,807  guilders  ($124,542)-  no^  CX?2fo402’485  guildere($161.779i. 

amount  of  paper  money  in  circulation^  1534 >1,  181  A13  judders  ($65,089).  The 
Premium  on  gold:  Highest 

8  Ptr  rcnt>  011  Hritish  gold.  '  ***  Cent’  011  Ameri(,an  gold;  highest 

utc  gold  com  during  the  year  1920  was  200,000  guildere  ($80,400). 
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FRENCH  WEST  INDIES— GUADELOUPE. 

Approximate  Block  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  purposes 
on  December  31,  1921. 


Character  of  stock. 


Gold  coin . 

United  States  equivalent . 

Stiver  coin . 

United  States  equivalent . 
Notes  of  banks  of  issue 
United  States  equivalent . 


In  homo 
Government 
treasuries. 

In  homo 
banks. 

In  circula¬ 
tion. 

Ileldin 

France. 

Francs. 

125,200 

Francs. 

1,519,650 

$299.0X2 

Francs. 

Francs. 

149, 432 

$28,838 

124, 164 

130,000 

274,632 

$25,090 

$53,004 

2,000.000 

$386,000 

30,805,525 

$5,945,466 

‘8,226.400 

$1,587,695 

Total  used 
for  monetary 
purposes. 


Francs. 
1,824,282 
J3.S2.086 
404,632 
178,  OW 
32. 805,525 
$6, 33 1,466 


1  Odd  os  reserve  in  French  franca 

The  actual  currency  is  Guadeloupe  paper.  There  is  no  premium  on  gold, 
lhere  has  been  neither  import  nor  export  of  gold  and  silver  during  1921. 

FRENCH  WEST  INDIES— MARTINIQUE  ISLAND. 

Neither  gold  nor  silver  has  been  imported  or  exported  during  1921. 

It  is  forbidden  to  purchase  or  sell  gold. 

The  principal  money  employed  consists  of  paper  currency. 

GUATEMALA. 

Guatemala  Issues  70,000,000  Nickel  Coins. 

[From  the  Numismatist,  Fedcralsburg,  Md.,  September,  1921.] 

Nickel  coins  to  the  amount  of  70,000,000  have  been  put  in  circulation  bv  the  Gov- 
of  Guatemala  for  the  purpose  of  alleviating  the  shortage  of  currency  occa¬ 
sioned  by  the  withdrawal  of  gold  coins  from  circulation,  according  to  press  advices 
from  Guatemala  City  dated  July-  10.  which  also  state  that  tho  gold  will  ho  used  in 
tanuzmg  foreign  exchange.  The  Government  has  announced  that  the  coining  of 
mck-oi  pieces,  which  is  done  in  accordance  with  the  law  recently  passed  bv  Congress 
will  not  alter  the  country’s  monetary  system. 

HAITI. 

The  stock  of  Government  notes  used  for  monetary'  purposes  on  December  31,  1921 
*as  as  follows:  In  the  Government  treasury,  8,730,530  gourdes  ($1,746,106);  in  circu- 
T?’  5>769,470  gourdes  ($1,153,894).  V 

I  he  actual  currency  consists  of  unredeemable  paper,  base  nickel,  and  copper. 

HONDURAS. 

p-,^?A(,rUantily  of  produced  in  1921  (all  sold  in  the  New  York  market)  was 

oo/, 250  fine  ounces,  valued  at  $4G6, 956. 

Approximate  stock  of  gold  and  silver ,  also  of  paper  money,  used  for  monetary  purposes  on 
December  SI,  1921. 


Character  of  stock. 


Gold  coin . 

Native  silver  coin  ,  'm  *  *  ‘  ‘  ’  ] 

r^JlT^lZS0Uey 

Total  notes . 


In  homo 
banks. 


U.  S.  dollars. 
50.000 
80, 0U0 


450,  aw 
300,000 


750,000 


Held 

abroad. 


V.  S.  dollars. 
300,000 


In  circula¬ 
tion. 


U.  S.  dollars. 


200,000 


1,000,000 

272,000 


1,272,000 


Total  used 
for  monetary 
purposes. 


U.  S.  dollars. 
350,000 
280,000 

1,450.000 

572,000 


2,022,000 


Mexican^ H!1^  iCUrrc?»cy  cona“te  o{  United  States  currency,  Guatemalan,  Salvadorean, 
Thlril:  Umlean  I  eruvian,  in  fact,  all  kinds  of  Central  ami  South  American  silver. 
t°()0  nnoXp?rtiP-  8llvor  10  t*10  United  States  during  the  year  1921  was  as  follows:  Coin, 
TWUi'JWj  bullion,  $466,956. 
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Laws  Affecting  the  Currency. 

(Interrogatory  for  1920.] 

In  February,  1921,  a  comprehensive  project  of  monetary  reform  was  presented. 
This  project  was  rejected  by  the  Congress.  However,  two  emergency  laws  \rw 
passed  prohibiting  the  importation  of  the  formerly  current  silver  coins  and  requiring 
the  payment  of  half  the  customs  duties  in  American  money. 

By  decree  No.  60,  of  February  23, 1921,  the  importation  of  coined  silver,  with  the 
exception  of  American  silver  money,  is  prohibited;  the  exportation  of  coined  silver, 
with  the  exception  of  American  money,  is  declared  free  of  all  national  or  munidjai 
taxes. 

By  decree  No.  92,  of  March  12,  1921,  50  per  cent  of  duties  of  importation  and  exporta¬ 
tion  must  be  paid  in  United  States  money  at  the  rate  of  $1  for  2  silver  pesos. 

NICARAGUA. 

The  total  import  of  United  States  gold  coin  during  the  year  ended  December  31, 
1921,  was  $5,000. 

The  quantity  of  gold  and  silver  produced  from  deep  minee  during  the  year  ended 
December  31,  1921,  was  as  follows:  Gold,  1,536  fine  kilos  (49,382  ounces),  valued  it  , 
$1,020,816;  silver,  14,463  fine  kilos  (464,985  ounces),  valued  at  $293,485. 


Approximate  stock  of  silver  coin  and  Government  notes  on  December  31,  1921. 


Character  of  stock. 

In  home 
banks. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Silver  coin . 

V.  S.  dollar  t. 

US.  dollar  t. 
158,011 
1,094, 461 

U.S.doUan. 

Government  notes . 

254, 750 
l  5  £47  j£4 

341*  6U 

i  This  amount  is  held  as  reserve  stock. 


SALVADOR. 

The  amount  of  United  States  gold  coin  withdrawn  from  monetary  use  for  industral 
purposes  during  the  year  1921  was  about  500  tine  kilos  y 

“P0*  of  UniU)d  StaU*  8°ld  during  the  year  1921  was  *650,000  (in 

D^^i«ialdsSS^PS:  SXf0thrmTT 

guaranty  for  the  local  paper,  $2,038,528;  notes  of  ^>anJ)8  of  .lflBUl0  ^ 

7,017,820  colons  ($3,508,910).  ’  0t  banks  of  ***<>  m  circulaUoD. 

Premium  on  gold:  Highest,  2.1C;  lowest,  2.02;  average,  2.09. 

Laws  Affecting  the  Currency 

plver  coins  of  1  co.on 

tember  11,  1919,  will  have  a  legal  circulation  An  ®,1S51',1?Uve  d<OTt'° °J  ^ 
until  the  subsidiary  coins  established  by  the  2  c°l°nes  to  the  dollar- 

the  importation  of  foreign  silver  coins  is  forbidden  aJ. I?onotar>’  law  are  minted 
silver  coins,  which  will  continue  to  eniov  lno*i  ?  1110  exception  of  AmericaD 

10  of  the  monetary'  law.  ^  filiation,  as  established  by  article 

By  decree  of  October  31,  1921,  the  exDortatir.n  u 
loan  in  the  United  States  is  contracted.  ^  n  ot  Sold  com  is  forbidden  until  the 
Exports  of  gold  and  silver  coin  to  the  United  a  • 

(not  includmg,  of  course,  the  largo  amount  of  T'r^tS^118  ^  1921  Gold  coin 

out),  $289,204  United  States  currency;  silver,  l&Hoo  cdhjlT  curronc>'  8mu?Sled 

Gold  Basls  for  Salvadou 

.From  Urn  Nummmuu,.  Fc,,er.uburg,  Md., 

It  is  reported  in  a  press  dispatch  from  Ran  o0i,  ,  1  J 

establishment  of  a  bank  for  the  imuance  of  ^iat  a  contract  providing  for  the 

vadorean  Congress.  The  institution,  Xd&iS  ^ ^PP^b^e  Sal; 

i  Aiaorea  by  American  capital,  will 
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be  established  within  00  dayB,  and  will  have  a  paid-up  capital  of  $1,000,000,  which  may 
bo  in  created  to  $10,000,000.  The  concession  will  run  for  50  years.  Before  the  bank 
begin*  to  operate  it  will  import  from  the  United  States  coined  gold  to  the  amount  of 
$5,000,000.  Authorization  is  given  the  bank  to  issue  paper  money  to  an  amount 
double  that  of  the  paid-up  capital.  It  is  believed  that  the  transaction  will  give 
Salvador  a  stable  monetary  system. 


VIRGIN  ISLANDS. 

The  amount  of  foreign  (United  States)  gold  and  silver  coin  withdrawn  from  mone¬ 
tary  use  for  industrial  use  during  the  year  1921  was  as  follows:  Gold,  $2,500;  silver, 
$250. 

Approximate  stock  of  gold  and  silver  in  home  banks,  also  of  paper  money,  used  for 
monetary  purpose*  on  December  31,  1921:  Gold  coin,  $183,000;  silver  coin,  $28,000; 
notes  of  Thanks  of  iwuc,  $261,000. 

Premium  on  gold :  Highest,  1  per  cent  to  July  5,  1921 ;  henceforth  par. 

All  the  coins  of  the  islands  hau  been  coined  in  Copenhagen,  Denmark,  prior  to  their 
transfer  to  the  United  States  (March  31,  1917). 

The  amount  of  gold  coin  exported  to  the  United  States  (New  York)  during  1921 
was  $150,000. 

SOUTH  AMERICA. 


ARGENTINA. 

Depreciation  of  Gold  Coin  and  Paper. 


{By  Consul  Bonney,  Rosario,  June  14, 1*21.1 

Argentine  gold  coin  and  all  gold  coin  depreciated  10  per  cent,  due  to  embargo. 
Furthermore,  Argentine  paper  ls  inconvertible  and  depreciated  additional  17  per 
cent  compared  with  Argentine  gold  coin,  making  the  total  depreciation  in  the  paper 
27  per  cent. 

Gold  reserve  and  note  circulation  on  December  31,  1931. 


{From  Momteur  dos  In  Unfits  Mat&icb,  Brussels,  August  28-2S,  1*22-1 


Note  circulation  1 . 

Gold  cover:  • 

At  the  Caja  do  Conversion  2. . . 
At  Argentine  legations  abroad 


1, 362, 564, 000 

476, 478, 000 
4, 123,000 


U.  6.  dollars. 

678, 408, 418 

459, 705, 974 
3, 977, 870 


Currency. 

[From  bullion  letter  of  Samuel  Montagu  &  Co.,  September  1, 1021.] 

The  use  of  nickel  for  currency  still  continues  to  increase.  Reuter  cabled  that  the 
Argentine  I>egation  in  London  has  been  authorized  to  buy  in  England  a  quantity  of 
nickel  for  the  Argentine  mint  to  a  value  of  9,400,000  pesos. 


Circulating  Medium  Based  on  National  Production. 

[From  Commerce  Reports,  April  14, 1D21.) 

Referring  to  statements  often  made  that  Argentina  has  an  excessive  currency  in 
proportion  to  its  population,  Mr.  Tomquist  said  that  he  considered  such  statements 
misleading  and  pointed  out  that  the  circulating  medium  of  a  nation  should  be  based 
on  the  value  of  the  national  production  rather  than  on  the  number  of  inhabitants. 
Considering  that  before  the  war,  when  the  annual  national  production  reached 
2  800  000  000  paper  pesos  (1  paper  peso  equivalent  to  $0.4245  l  nited  States  cun-ency). 
a  circulation  of  823,000,000  paper  p<*oe  was  not  too  much ;  he  P°mud 
be  natural  to  conclude  that  to-day,  w  hen  the  national  production  exceeds  5.500.000,000 
paper  pesos,  and  when  other  factors,  such  as  the  rise  in  prices  and  the  free  circulation 

» Ioued  by  the  Caja  de  Conversion.  In  addition  to  this  legal  paper  there  circulate!' about  1  billion  p«»oe 
of  pspirlMuad  by  the  Government.  Normally  convertible  at 44  per  cent  of  lace  value. 

*  Includes  the  10,000/100  pesos  deposited  at  the  Banco  de  la  Noclou. 
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of  Argentine  paper  in  contiguous  countries  are  taken  into  consideration,  the 
1.300,000.000  paper  pesos  now  in  circulation  must  he  insufficient  to  permit  handling 
these  products  with  facility. 

The  total  import  of  United  States  gold  bullion  during  the  year  ended  December 
13,  1920,  was  $135,210,530. 


Stock  oj  gold  and  silver ,  also  oj  paper  money ,  used  Jor  monetary  purposes  on  December 

SI ,  1920. 


Character  of  stock. 

In  Govern¬ 
ment  treas¬ 
uries. 

In  banks. 

In  legations 
abroad. 

Total  used 
lor  monetary 
purposes. 

Gold  coin . . 

Pesos. 

466,476,764 

1450,066,782 

Pesos. 

57, 646, 952 
$55, 617,779 

Pesos. 

4,123,158 

$3,978,023 

Pesos. 

52$,  246,  *74 
$509,652,384 

Pesos. 

1,362,563,507 
$578, 424, 559 

Unitod  Stales  equivalent . 

Government  notes  1 . 

1  Normally  convertible  at  44  per  cent  of  face  value. 

The  total  import  of  gold  during  the  year  ended  DerpmRpr 

*23i149,37fVhS09($138'153-ia2i  rd  £ 

($21,497).  There  is  no  record  of  the  silver  imports  and  export 

BOLIVIA. 

Stock  oj  coin  and  bullion,  also  oj  paper  money,  in  Government 
December  Si ,  1920. 

31,  1920,  a 
in  ted  to  2 
a. 

treasuries  a ) 

mounted  to 
2,281  pesos 

vd  banks  on 

Character  of  stock. 

In  Government  treasuries 
and  banks. 

Gold  coin . 

Gold  bullion .  . 

Bolivianos. 
22, 281 , 20S 
530,392 
6,910 

U.  S.  dollar ». 
8,674,074 

2,«P 

Total  metallic  stock. 

Government  notes: 

In  circulation . 

22,S24, 510 

8,8$5,5S1 

42.083,874 

4,654,041 

46,737,915 

16,383,252 

1,811,0* 

18, 193,0W  1 

Total  notes .  . 
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Approximate  stock  of  gold  in  the  home  Government  treasury  and  of  Government  notes 
used  for  monetary  purposes  on  February  28, 1922. 


Character  of  stock. 

Value. 

nn|ij  #*n|n  . 

Milrcis. 

58,281,615 

20,991,274 

U.  S.  dollon.' 
31,839,246 
11,467,533 

Gold  bullion . 

Total  gold . 

79,272,889 

43,306,779 

Government  notes: 

U  neon  vert  ible . . . . . . . . 

2,070,900,000 

2,759,930 

671,799,9GO 

895,323 

Convertible* . 

Total  notes . . . 

2,073,659,936 

672,695,283 

i  Gold  converted  at  tho  legal  rate  of  1  milrcis  - $0.5463;  paper  currency  converted  at  the  rate  of 
1  milrcis  -  $0.3244. 

1  Not  in  circulation. 

Tho  actual  currency  consists  of  unconvertible  notes.  The  convertible  notes  are 
hoarded  by  banks  and  individuals.  The  conversion  bureau  continues  closed. 

Pater  Currency  in  Circulation  at  the  Close  op  1921. 

[From  Federal  Reserve  Bulletin,  August,  1922.] 

The  total  amount  of  paper  currency  in  circulation  at  the  close  of  1921  has  been 
placed  at  1,900,000,000  milreis  ($616,360,000).* 


Imports  of  gold  and  silver  during  1921. 


Countries. 

Gold  coin. 

Silver 

bullion.1 

£5,000 

Grams. 

10  463 

3|717 

2,342 

50,060 

£5,000 

$24,333 

66,582 
*  2, 141 

i  Value,  204  reis  per  gram. 


Production  of  Gold. 

[By  Consul  General  A.  Goulin,  Rio  de  Janeiro,  in  Commerce  Reports,  May  15, 1922.] 

The  total  production  of  gold  in  Brazil  averages  slightly  less  than  $3,000,000  per 
annum.  It  is  mined  in  the  States  of  Minas  Geraes.  Matto  Grosso,  (ioyaz,  and  Bsdua, 
but  the  only  mines  of  any  importance  are  situated  in  the  State  of  Mmas  Geraes.  Pnor 
to  1918  considerable  quantities  of  gold  were  exported  (4,368,770  grams  in  1917),  but 
at  present  there  is  a  law  prohibiting  tho  exportation  of  gold  or  silver,  and  practically 

the  entire  production  is  sold  to  the  Federal  Government.  ,  _  A  .... 

The  largest  gold  mine  in  Brazil  is  at  Villa  Nova  de  lama,  in  the  State  of  Minas 
Geraes.  The  mine,  which  is  now  owned  by  an  English  concern,  has  nw  reached  a 
depth  of  nearly  6,000  feet,  and  it  is  claimed  to  still  have  a  reserve  of  1,200,000  metric 
tons  of  ore.  The  monthly  output  averages  from  12,000  to  15,000  tons  of  ore,  and  the 
yearly  production  is  valued  at  about  $2,092, 595.  About  3,000  men  are  employed  in 

Another  important  mine  is  at  Passagera  de  Marianna.  Minas  Geraes.  About  7,000 
tons  of  ore  are  crushed  monthly,  and  the  average  yearly  production  is  estimated  at 
$681,310.  Tliis  company  also  is  owned  by  English  capital 

*  Government  paper  normally  convertible  at  16  peuoo  ($0.3244)  per  milreis. 
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BRITISH  GUIANA. 

The  silver  coinage  executed  in  Great  Britain  since  1917  amounted  to  372  000  jh 
pieces,  of  a  face  value  of  29,720  British  Guiana  dollars  ($30,132). 

The  estimated  quantity  of  new  gold  and  silver  bullion  used  in  the  industrial  an 
duringthe  year  1921  was  as  follows:  Gold,  5,000  British  Guiana  dollars  $5,069")  •  mivJ 
3,000  British  Guiana  dollars  ($3,042).  ’  et' 

The  total  import  of  United  States  gold  coin  during  the  year  ended  December  qi 
1920,  was  6,461  British  Guiana  dollars  ($6,550). 

The  quantity  of  gold  produced  from  placer  mining  during  the  year  1921  was  12 
fine  ounces.  ,a 


Approximate  stock  of  silver  coin  and  paper  money  used for  monetary  purposes  on  Dccemba 

Si  f  iG2i . 


Character  of  stock. 


Silver  coin... . 

United  States  equivalent . . . 

Government  notes . 

N otes  of  banks  of  issue . . . 

Total  notes . 

United  States  equivalent . \ .  . 


Total  used 
for  monetary 
purposes- 
in  home 
banks  and 
in  circula¬ 
tion. 


British  Omm 
dollars. 
1,500,000 
$1,520,775 


BritishOuiam 
dollars. 
800.000, 
1,750,000 


2,550,000; 

$2,585,315 


Imports  and  exports  of  gold  and  sil«r  during  mo  ^ 


Countries. 


Venezuela . . . 

French  Guiana . 

Dutch  Guiana . 

Brazil . 

Great  Britain . 

United  States . 

Other  British  possessions . . 

Total . 

United  States  equivalent.. 


Gold. 


Coin. 


Brit?hQuiana 
dollars. 


6,461 


6, 461 
*6,550 


Bullion. 


Brim  Guiana 
dollars. 
6,897 
346 
1,498 
95 


.8,836 

*8,958 


Silver. 

bullion. 


British  Guiana  British  Guic 
dollars .  dollars. 


Exports  dur¬ 
ing  1921" 
gold  bullion- 


1, 788 
SI,  813 


CHILE. 


The  domestic  silver  coinage  execute  v 
ber  31,  1921,  consisted  of  2,286  839  w  home  mints  Him-, 

The  silver  coinage  executed  in  Chi?,? 1?  pTlTeces  ($834  696*1  R  >  ie  year  ended  Dec 
“1,  1921,  was  2,500.000  20-centavorl  r  Vr"Znnv 
The  amount  of  gold  and  silver  in  08  ^5l7,i00)  m  "  ^  >'ear  ended  Deccn 
is  trial  arts  to  monotarv  Ti.?  of  old  plate  • 


1  Hit  tn  »UU  Di*  %  in  jh-  f  >  AUU).  "  *  WIUCU 

use  in  the  industrial  arts  to  monetarv  of  old  ; 

^'5  flfiS  &108  (9’6(51  0UTe8i’  vah'ed  at  fiSSS the  vear  i99,ry'  etc-  returned  f 
kilos  (606,188  ounce*),  valued  at  7  058  ano  ' 6,2®«  Peso«%ic2?1  Was  as  follows:  G 
The  total  Btock  of  silver  coin  used  for  Pesos  ($•>  silver  18  855 

2,299,904  pesos  ($839,465).  M  for  Monetary p^£  6'33!))-  ’ 

see  on  December  31, 1921. 
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The  amount  of  gold  and  silver  bullion  imported  by  the  mint  from  England  during 
the  year  1921  was  as  follows:  Gold,  9,760,451  pes«s  ($3,562,565);  silver,  952,1/1  pesos 
($347,542). 

Conversion  Fund  Gold  Reserve  on  December  31,  1921. 

[From  Bulletin  of  the  Pan  American  Union,  Washington,  September,  1922.] 

The  conversion  funds  amounted  to  a  total  of  114,721,780  pesos  ($41,873,450)  in 
national  gold,  deposited  as  follows:  Bank  of  England,  21,502,781  pesos;  Casa  de 
Moneda,  93,219,000  pesos  ($34,024,935). 

Gold  reserve  of  the  Chilean  bank  at  the  close  of  1921. 

[From  Commerce  Reports,  August  7, 1922.]  pesos  u.  S.  dollars. 

„  u  16.415,981  5,991,833 

Paper  Circulation. 

[From  Federal  Reserve  Bulletin,  July,  1922.] 

Total  outstanding  circulation  on  January  31,  1922:  292,395,970  pesos  ($106,724,529). 
Conversion  of  Chilean  Currency  Postponed. 

(By  R.  S.  Smith,  secretary  in  the  office  of  the  «^al  attache,  Santiago.  In  Commerce  Reports, 

A  law  passed  by  the  Chfec^^  been  pieliously  set°fOT 

ponement  of  conversion  of  Chilean  currency,  wmc  r 

December  30,  1921,  until  December  31,  1924. 

Imports  and  exports  of  coin  and  precious  metals  during  the  year  1920. 

[By  Commercial  Attachd  Charles  A.  McQueen,  Santiago.] 


Items. 

Val 

.ue. 

Exports  . . 

Gold  -pesos. 
14,511,422 
4,433,801 

JJ.  S .  dollars. 
5,296,669 
1,618,338 

1  Of  this,  $491,076  worth  of  suver  coin,  bars,  and  ore  was  shipped  to  the  United  States. 

Production  of  Silver  in  1920. 

[From  Annuario  Estadistico,  through  United  States  Geological  Survey.] 

The  amount  of  silver  produced  in  1920  was  2,604,456  fine  ounces. 

COLOMBIA. 

Silver  domestic  coinage  executed  in  home  mints  during  the  year  eruied  December  31,  1921. 


Denomination. 

Pieces. 

Val 

ue. 

372,000 

300,000 

Pesos. 

74,400 

150,000 

U.  S.  dollars. 
72,414 
145,995 

672,000 

224,400 

218,409 

The  silver  coinage  executed  at  uu?  i 
during  the  year  ended  December  31,  1921,  was  660.000  pesos  ($642,3/8). 
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Total  stock  of  gold  and  silver  coin ,  also  of  paper  money ,  used  for  monetani  nurm* 

+on  June  30 ,  1921.  y  ^ 


Character  of  stock. 


Gold  coin.. 
Silver  coin. 


Total  gold  and  silver. 


Government  gold  notes. 
Old  notes . 


Total  notes. 


Value. 


Pesos. 

23,948,493 

7,544,533 

tr.  8.  dollar! 
23, 309,068 
7,343;$ 

31,493,026 

30,652,162 

10,147,741 
212, 968 

9,876,7* 

207,282 

10,360,709 

10,084,075 

th^^Tpe^St^’  10  PCT  Cent;  Premium  °n  gold  coins  in  the  interioro( 

($9T543,733)rt8  *  ^  bUlU°U  °re  durillg  1921  amollnted  to  9,805,541  pesos 

DUTCH  GUIANA— SURINAM. 

ended  Decern  her an<?  ®dver  u®ed  jn  the  industrial  arts  during  the  yeai 

31,250  euildCTstSlt^fi^^’ilvf^  ?Lff1,OWS;oGo0ld’  25  kiIos  <804  ounces),  valued  at 
($4,824).  ’  ’  er’  hilos  (3,215  ounces),  valued  at  12,000  guilders 

31^1^  during  the  year  ended  December 

,  as  ooa  nne  iaios  (12,521  ounces),  valued  at  643,900  guilders  ($258, 848). 

AppropimaU  ate*  oj  gold  and  diver  u,«l  for  wmalarg  parpen,  aho  oj  paper  man. 

 December  31,  1920. 


Character  in  stock. 

In  banks. 

In 

circulation. 

Gold  Coin . 

Guilders. 

238,607 

652 

Guilders. 

.Total  gold . 

.  j 

239,259 

$96,182 

Guilders. 

967,631 

$388,988 

Silver  coin . 

. *****  I 

Government  notes  1 . 

Notes  of  banks  of  issue .  . . 

Guilders. 

91,770 

697,600 

Guilders. 

5S 8,23J 

2, 462^400 

T!  -a  J2tol  DOteS .  . 

U DltC(l  States  Gflllivftlpnt  . . 

Issued  for  the  purpose  of  replacing  silver  coins. - - - 

789,370 

$317,327 

3,050,630  | 
$1,226,353 

Bold  i.  not  at  a  premium  as  compared  with  the  actual  e 
Imporu  into  and  apM  jmn  M  0  curre”'y  »«  the  country. 

December  31  f  2920  s^Ver  during  the  year  evdd 


Countries. 

Imports. 

Exports, 
gold  ore. 

- - - - - - - 

Gold  ore. 

Silver  ore. 

United  States . 

French  Guiana...  . 

Holland .  . .  . 

France . !..*.*.*.*.* . . . *. . . 

British  Guiana. . . . »•*. 

T  .  Total .  . !! 

United  States  equivalent . .  *  ] . 

Guilders. 

2,892 

2,892 

*U63 

Guilders. 

4,226 

““SSfe 

356,  P 

&f 

"  “ - —  . 

.4,226 

$1,699 

$2S4,03» 
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ECUADOR. 

Gold  Production. 

[From  Engineering  and  Mining  Journal,  New  York,  June  3, 1922.) 

Gold  is  produced  at  one  mine — the  South  American  Development  Co.,  at  Porto- 
velo,  in  the  southern  part  of  Ecuador,  near  Zaruma.  The  control  of  this  industp' 
is  based  on  a  contract  between  the  Ecuadorian  Government  and  the  company  in 
charge.  The  production  in  1921  was  22,224  pounds  of  metallurgic  precipitates, 
valued  at  $774,975,  and  1,313  troy  ounces  of  mill  bullion,  worth  $4,561.  The  pro¬ 
duction  is  disposed  of  to  the  United  States,  the  total  output  being  exported.  No 
stocks  are  kept  on  hand.  A  considerable  sum  has  been  expended  during  the  last  few 
years  to  place  this  industry  in  a  first-class  condition,  and  new  veins  have  been  located 
which  are  said  to  be  richer  than  those  previously  discovered.  These  mines  are  rather 
difficult  to  reach,  all  freight  and  passengers  being  carried  on  the  backs  of  mules  over 
the  tops  of  the  mountains. 

PARAGUAY. 


The  stock  of  gold  and  paper  used  for  monetary  purposes  on  December  31,  1921, 
was  as  follows:  Conversion  fund  gold,  953,204  pesos  ($919,651);  Government  notes 
and  notes  of  banks  of  issue  (normally  convertible  at  44  per  cent  of  face  value), 
181,756,060  pesos  ($77,157,629). 

The  actual  currency  is  paper. 

Premium  on  gold:  Highest,  4,375;  lowest,  2,955;  average,  3,519. 


New  Issue  of  Bills. 


[From  BuUetin  of  the  Pan  American  Union,  March,  1921.] 

The  President  of  the  Republic  has  sent  a  message  to  Congress  asking  for  authoriza¬ 
tion  to  issue  the  sum  of  20,000,000  pesos.  The  message  says  in  part:  Of  the  30,000,000 
pesos  of  the  emergency  emission  there  remain  disposable  8,403,000.  The  lack  of 
Government  bills  and  the  urgency  of  the  situation  made  it  necessary  for  the  exchange 
office  to  give  9,297,000  pesos  of  its  resources,  together  with  12,403,000  pesos  from 
the  section  of  money  exchange,  to  make  up  the  21,700,000  pesos  withdrawn,  pro¬ 
ducing  a  temporary  iack  of  funds  in  the  office. 

Proposed  Establishment  of  Central  Bank. 


[Vice  Consul  George  E.  Seltzer,  Asuncion,  in  Commerce  Reports,  March  1, 1921.) 


Agricola”  (Agricultural  Bank)  of  Paraguay  will,  in  the  future,  function  as  one  institu- 
tion  under  the  name  of  “Banco  de  la  Nacion”  (Bank  of  the  Nation) 

Art.  2.  The  general  objects  of  the  bank  will  be  (1)  to  procure  the  stabilization  and 
the  conversion  of  the  paper  currency  in  circulation;  (2)  to  facilitate  the  economic 
development  of  the  country  by  intensifying  the  employment  of  capital  disposable; 
(3)  to  make  use  of  the  system  of  rediscounts  to  procure  the  adoption  of  a  banking 
policy  that  will  assure  the  safety  of  the  funds  deposited  in  private  banking  institutions. 

Art.  3.  The  capital  will  be  700,000  Argentine  gold  pesos  and  58,300,000  paper  pesos, 
consisting  of  the  capital  of  the  Officina  de  Cambios  and  of  700,000  gold  pesos  and 
15  000,000  paper  pesos  of  the  capital  of  the  Banco  Agricola  and  of  35,000,000  paper 
pesos  and  the  unused  portion  of  the  rediscount  law  of  September  8,  1920,  amounting 

to  8,300,000  paper  pesos.  , ,  , , 

4rt  4  After  the  debt  of  the  Government  to  the  Banco  Republica  is  canceled  the 
export  tax  of  1  gold  peso  on  hides  will  go  to  make  up  part  of  the  funds  of  the  bank. 

Art.  5.  The  President  of  the  Republic  is  authorized  to  contract  for  a  loan  of 
4,000,000  gold  pesos  to  increase  the  capital  of  the  bank. 

Art.  6.  The  bank  is  authorized  to  make  an  emission  of  20,000,000  paper  pesos  to 
reimburse  the  Officina  de  Cambios  and  the  Banco  Agricola  for  the  funds  tied  up  in 
the  two  local  banks  that  closed  down. 

Art.  9.  The  profits  of  the  bank  will  be  divided  as  follows:  Five  per  cent  to  the 
board  of  directors  and  to  the  manager,  and  90  per  cent  to  be  used  in  the  economic 
development  of  the  country. 

Art.  12.  The  bank  will  issue,  exchange,  buy  and  convert  the  Government  cur¬ 
rency;  will  buy  and  sell  gold  in  the  form  of  coins  or  of  bullion;  will  receive  from  ex- 

129050— 22 - 10 
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porters  30  per  cent  of  the  value  in  the  consuming  market  of  hides,  tobacco,  yerba 
mate,  lumber  and  guebracho  extract  exported;  will  receive  deposits  on  time,  saving 
and  check  accounts;  will  buy  and  discount  notes,  letters  of  exchange,  etc.;  will  re¬ 
discount  the  paper  of  the  other  banks;  will  lend  on  “agricultural  warrants”  or  on 
certificates  of  deposit  of  agricultural  products  up  to  50  per  cent  of  their  value. 

Art.  14.  The  bank  will  have  the  exclusive  privilege  of  issuing  the  paper  currency 

Art.  15.  When  the  Government’s  debt  to  the  Banco  de  la  Republica  is  canceled 
all  Government  income,  all  judicial  funds,  and  all  public  moneys  will  be  deposited 
in  this  bank. 

Art.  17.  The  bank  will  be  the  financial  agent  of  the  Government  for  the  reception 
of  taxes;  for  the  payment  of  Government  disbursements  with  the  funds  of  the 
treasury,  etc. 

Art.  25.  The  bank  will  be  administered  by  a  board  of  directors  of  seven  persons; 
no  public  employee  or  director  of  any  other  bank  may  be  named  director  of  this  bant. 

Art.  39.  The  bank  will  always  keep  as  a  reserve  no  less  than  25  per  cent  of  its 
deposits. 

PERU. 

The  gold  domestic  coinage  executed  in  home  mints  diming  the  year  ended  De¬ 
cember  31,  1921,  consisted  of  43,143  1-pound  coins  ($209,955). 

The  amount  of  gold  in  the  form  of  old  jewelry,  etc.,  returned  from  the  industrial 
arts  to  monetary  use  during  the  year  1921  was  3.3  fine  kilos  (106  ounces),  valued  at 
458  Peruvian  pounds  ($2,228). 

ki,<”  <M"MI1  ;,mce8)' valuei  at  IW2! 

Approximate  stock  of  gold  and  silver  also  of  paper  money,  used  for  monetary  purposes 

on  December  31  1921 .  r 


Character  of  stock. 

In  home 
banks. 

Held 

abroad. 

In 

circulation. 

Gold  coin . 

Peruvian 

pounds. 

3,909,668 

699,721 

Peruvian 

pounds. 

2, 905, 992 

Peruvian 

pounds. 

Gold  bullion . 

1  Old  1  gOlQ . . . 

United  States  equivalent . 

4,609,389 
*22, 431, 592 

2,905,992 
*14, 142,010 

Silver  coin . 

Peruvian 

pounds. 

„  84,773 
*412, 548 

Peruvian 

pounds. 

Peruvian 

pounds. 

United  States  equivalent .  . 

Notes  of  banks  of  issue .  . 

United  States  equivalent . . . 

. .  . 

. 7,440,996 

$36,211,61' 

Note.— Of  the  above  paper  money,  1,435,990  Peruvian  ^ 
as  reserve  stock.  uvian  pounds  ($6,988,245)  is  held 

The  actual  currency  is  paper  (cheques  circulares'i 
Premium  on  gold:  Highest  25  per  cent;  lowest  in  „ 

T  ,  ’  ^er  ceQt;  average,  18  per  cent- 

Imports  and  exports  of  gold  and  silver  in  1921 


Countries. 


Africa . 

United  States . 

Other  countries. ......... 

Total . 

XJ  ui ted  States  equivalent 


Imports, 
gold  coin. 


Peruvian . 
pounds. 
4.50 


•o  450 

*2,190 


Gold. 

Bullion. 

Ore. 

Peruvian. 

pounds. 

jf,636" 
15, 289 

101,925 

Peruvian 
Pounds. ' 

236*ii3* 

41,667 

277 

Exports. 


Silver. 


Bullion. 


Peruvian. 

pounds. 

. . 

8,217 
1,450 

."9,667 
*47,  (H4 


Ore. 


Peruvian 

pounds . 
236,273 


addenda. 
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Gold  coinage  executed  in  home  mints  during  the  year  ended  December  SI,  1920 


Denomination. 

Pieces. 

Value. 

Pounds . 

1  rvonnd 

152,323 

72,026 

Peruvian 
pounds. 
152,323 
14, 405 

U.  S.  dollars. 
741,280 
70,102 

1  puuiiu. . . . . 

Total 

224,349 

166,728 

811,382 

The  amount  of  foreign  gold  coin  withdrawn  from  monetary  use  for  recoinaee  d urine 
Colombian  ^  (*672)  ^  3,903  P™nd/?M8,994 ); 

The  total  import  of  United  States  gold  coin  and  bullion  during  the  year  1920  was 
Zmilm.mSw)' '■  emVi“  P°Und‘  '*2W’674>i  bullion,8  6l8,4537  PernvS 

um,JE‘S??’ii0*  80lS  ?;d  »l™r,Prod"«d  d“ri”8  lbo  yew  ended  December  31, 

sUwr^Sfilu^fi 1°^-iG<!?n,i<i,9ooofine  kl0S  (62’l57  ounces),  valued  at  $1,297,302; 
silver,  ..86,043  fine  kilos  (9,196,282  ounces),  valued  at  $9,374,690. 

Stock  °i  V°U  coin  and  paper  money  used  for  monetary  purposes  on  December  SI,  1920 . 


Character  of  stock. 

In  Govern¬ 
ment 
treasuries. 

In  banks. 

Held  abroad. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Cold  coin... 

Peruvian 
pounds. 
4,282,894 
$20, 842, 704 

Peruvian 

pounds. 

437, 781 
$2,130,461 

Peruvian 

pounds. 

2, 900,000 
$14,112,850 

Peruvian 

pounds. 

754, 913 
*3,673,784 

Peruvian 

pounds. 

8,375,588 
$40, 759, 799 

United  States  equivalent . . 

^Jotes  in  circulation . 

Peruvian 

pounds. 

7,250,805 

$35,286,043 

United  States  equivalent . 

Imports  and  exports  of  gold  and  silver  during  the  year  ended  December  SI,  1920. 


Countries. 

Imports. 

Exports. 

Gold. 

Gold  ore. 

Silver  ore. 

Coin. 

Bullion. 

United  States . 

Peruvian 

pounds. 

51,284 

2,000 

Peruvian 

pounds. 

648,437 

Kilos. 

968 

. 5* 

Kilos. 

261,763 

i9*900 

132 

Panama . 

Great  Britain . .*.*!*’* 

Chile .  . 

Total . 

63,284 

*259,307 

648,437 

*3, 155,619 

973 

Ounces. 

31,282 

281,795 

Ounces. 

9,059,709 

United  States  equivalent . 

- - - 

Reserve  Bank. 

[From  Bulletin  of  the  Pan  American  Union,  Washington,  August,  1922.] 

from  ftrfr/r  ^  establishing  the  Reserve  Bank  of  Peru,  it  has  received 
d.e_Y^laneia. the  sum  of  7,227,112  pounds.  The  amount  of  cheques 


circular™, ;  BUU1  01  1,4*1,11*  pounds.  The  amount  of 

lancia  ftS.1w»?rL8t?t  delation,  according  to  the  liquidation  of  the  Junta 
>  or  which  the  reserve  bank  has  been  made  responsible,  is  7,221,976 


de  \  im¬ 
pounds, 
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j£®  t®ta,l  gold  certificates  in  present  circulation  is  77,176  Rounds 
of  7,29.1,152  pounds.  Therefore  the  reserve  bank  has  received  a  guaranty  of  sim- 

^ThoYmtf  HeSSv  f  m10  1-8U0  .?,f  ®heclue.8  circulares  and  gold  certificates  ‘  ’  36 

I  he  Junta  do  \  lgilancia  stall  has  in  its  power  new  cheques  circulares  of  diff,  , 

SEL“i  8e?e®  to  a  value  of  1  051,824  pounds,  which  lire  to  be Sved %'S 
reserve  bank  in  lots  permitting  them  to  be  destroyed  upon  receipt.  e 

Peruvians  Burn  Bank  Notes  When  Bullion  is  Seized  by  Rebels. 
[From  Washington  Herald,  November  6, 1921  ] 

President  Leg  uia  in  thelquitos  district  CerVantes’  Ieader  of  the  revolution  against 

gold  from  dednction  ofM.000  pounds 

the  accounts  of  the  Junta  were  th^  bahmced  “d  Wd°D  18  held  responsible, 

URUGUAY. 

425  pesos  ($440).  1920  was  ^-42  kilos  (46  ounces),  valued  at 

poses^on  December^R  ^920^  coin  ai8°^>aiier  ^o116^’  Used  for  mcnetary  Pur‘ 
sih-er  coin  in  circulation,  2,73o!o00dpeso8  ($2  823  3661®' °A145,934  pesos  ($62,202,925); 
tion,  64,108,603  pesos  ($66,301,117)  P  823,366),  Government  notes  in  cireula- 

authorized  to  recoin  30o’,(WWpesos  ($310*260 Unf  5r‘e?,tal  Republic  of  Uruguay  was 
the  law  of  January  3,  1916,  in  CtionarV  olel^s  ^lver  coms  ^ed  according  .0 
weigh  5  grams  and  to  be  0.800  fine  and  25  imll^eters  in^am1™08’  tte  neW  coin8  10 

Gold  Export. 

[From  Bulletin  of  the  Pan  American  irr  ,  . 

rrv,  ....  American  Union,  Washington,  December,  1921 1 

The  exportation  of  38,764  pesos  in  coined  cold  , u  T 
authorized  as  Uniguav’s  contribution  to the  «?,rL  *  ?  P/ea£ue  of  Nations  has  been 
zation  was  also  given  for  the  exportation  of  8  4finP<E!i?  °*  ^at  organisation.  Authori- 
m  payment  for  the  minting  of  the  20-centimo  r,il8  d  peso,8  ln  coin  to  Santiago,  Chile, 

pieces  recently  done  in  that  city. 

Inconvertibiuft  p„tB  Currency  Extended. 

[rrom  Commerce  Renort«;  _ 

rm  •  «ep°rts,  January  23,  1922.] 

The  inconvertibility  of  paper  currency  has  been 

^  611  extende<1  until  June  30, 1923. 

Gold  Stock. 

[From  Commerce  Reports,  January  23  1922) 
peS&WMSS?'0™ 

VENEZUELA. 

Gold  Stock  of  the  Country  in  October  in,, 

[Charge  d’AffalresJ.C.  White,  Caracas,  October  8, 1921.  In  Commerce  '  ^ 

Estimates  place  the  amount  of  gold  in  the  country  at  nrM  .  P°nS’ December  19> 19211 
This  aggregate  is  said  to  be  distributed  as  follows:  P  ^nt  at  85,000,000  bolivars. 


Bank  of  Venezuela. 

Bank  of  Caracas _ 

Bank  of  Maracaibo. 
Commercial  Bank.. 
Other  institutions. . 


Total . 

United  States  equivalent. 


Bolivars. 

57,  660,  000 
2,  510,  000 
635, 000 
315, 000 
23, 880, 000 

85, 000, 000 
$16, 405, 000 
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Coins  to  be  Minted. 

[From  Bulletin  of  the  Pan  American  Union,  July,  1921.] 

The  President  has  decreed  the  coinage  of  6,000,000  bolivars  in  silver. 

Production  of  gold  in  1920  and  1921. 

[From  Memoria  del  Ministerio  de  Fomento.  Through  United  States  Geological  Survey.] 

Fine  ounces.  Fine  ounces. 

1920 .  18,839  |  1921 .  n»21° 

EUROPE. 

AUSTRIA. 

Metallic  stock  and  note  circulation  of  the  Austrian  Bank  on  December  it,  19,1. 
[From  The  Economist,  London,  February  11, 1922.) 

Kronen 

Gold  coin  and  bullion,  bills .  5qq 

Silver  coin  . .  ’  - 


U.  S.  dollars. 

2,  029,  444 
1,013 
35,  275,  647,  742 


ouver com .  nnn 

Notes  in  circulation .  174,1  ,/  , 

Gold  Reserve  on  December  31,  1921. 

The  Austrian  Gold  Reserve  on  December  31,  1921,  »■»  81,000  crown.  ($16,4111, 
according  to  Commerce  Reports,  May  15,  19~~. 

The  Gold  Treasure  of  the  Austro-Hungarian  Bank. 

[Trade  Commissioner  Donald  L.  Breed,  Prague,  Czechoslovakia,  in  Commerce  Reports,  August  23,  1921 .] 

The  division  of  the  gold  belonging  to  the  former  Austro-HunpLriaji^  crowns; 

ordered,  with  the  result  that  Czechoslovakia  .  .  together  25,000,000  crowns; 

Jugoslavia,  7,000,000  crowns;  ^^aRd,  ^tunmnm,  aiid^I^ly  togethe  ^  tQ  be 
and  Austria  and  Hungary  the  rest,  i  ne  ,  because  of  the  metal  money 

7,500,000  crowns,  b* AOOCbOOO  axmnB  u >  £  be  ^  then?fore  be  about 

now  in  Austria  and  Hungary,  iheir  snare 
1,750,000  crowns  each. 

Transfer  of  Ae.TR.AN  Goto  To  Ottoman  Bane  of  London. 

[Commerce  Reports,  May  13, 1921.] 

.  .  tUt  to  the  value  of  2,100,000  Turkish  pounds 
Information  from  Vienna  states ^t  8  4^  Bank  m  the  name  of  the  council  for  the 

which  was  deposited  in  the  Austro-  §  security  for  the  first  issue  of  Turkish 

administration  of  the  Ottoman  publ  c _  ned  jn  accordance  with  the  terms  of  t-lie 

Government  currency  notes^hasbee  ^eq  Btobe  deposited  in  the  Imperial  Otto- 

Currency. 

[From  The  Numismatist,  May  19, 1921.] 

Because  of  scarcitv  of  gold  and  silver,  Austria  is  issuing  leather  bills  and  leather 
coS  They  are  made  of  pigskin,  which  is  said  to  be  very  hard  to  counterfeit. 

Official  price  of  gold  and  silver  after  March  24,  1921 . 

[From  Wiener  Zeitung,  February  24, 1921.] 


1  kilo  fme  gold  equals  300,000  crowns. 

1  kilo  tine  silver  equals  9,000  crowns. 

100-crown  gold  piece  equals  9,000  paper 

20-crown  gold  piece  equals  1,800  paper  f-crown  silver  equals  37  paper  crowns, 
crowns. 

10-crown  gold  piece  equals  900  paper 
crowns. 


2-florin  silver  equals  198  paper  crowns. 

1- florin  silver  equals  99  paper  crowns. 
5-crown  silver  equals  193  paper  crowns. 

2- crown  silver  equals  74  paper  crowns. 
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BELGIUM. 

Gold  and  silver  produced  in  192 1.1 


Source  of  production. 


From  dry  ores . . 
From  lead  ores. 


Total . 


Gold. 

Kilos,  fine. 

Ounces,  fine. 

35 

1,125 

35 

1,125 

Silver. 


Kilos,  fine. 
5,531 
21,040 


Ounces,  fine, 
177,822 
676,436 


26,571 


854,258 


1  This  represents  imported  ores  refined  in  Belgium. 

105  455t)°tal  n°te  circulation  on  December  31,  1921,  was  6,415,054,171  francs  ($1,238,- 
nationa6!  ban°kPreiniUm  °"  g°ld  C°in  **  comPared  with  silver  coin  or  with  notes  of  the 

Imports  into  and  exports  from  Belgium  of  gold  and  silver  during  the  year  1921. 


Countries. 


Germany . 

Canada . ] 

France . ’  [ 

Great  Britain . 

Netherlands . 

Switzerland . " 

Belgian  Congo . 

United  States . 

Total . 

United  States  equivalent 


Imports. 


Gold. 


Bullion. 


Francs. 

216 


190,797 

1,361,587 


1, 552, 600 
$299,652 


Ore. 


Francs 


14,250 


14,250 
$2, 750 


Silver. 


Coin. 


Francs. 

169 

9 

1,600 
15,578 
147, 430 
23 


16*4,809 

$31,808 


Bullion. 


Francs. 
739, 679 


188,271 

223,962 

17,000 


1,168, 912 
$225, 600 


Exports. 


Gold. 


Coin. 


Francs. 


12,500 


12,500 

$2,413 


Bullion. 


Francs. 

725 


197,650 

948,575 


5,000 


1,151,9.50 

$222,326 


Silver. 


Coin. 


Francs. 


5,000 


28,337 

19,600 


Bullion. 


Francs. 

21,489 


75,115 

7,140,251 


52,937 

$10,217 


7.236,855 

*1,396,713 


[Pro-  mint  -port  lor ,,,,,  , 


Gold  stock . 

5-franc  silver  coin . 

Subsidiary  silver  and  minor  coins 
Note  circulation . 


Francs.  u.  S.  dollars. 

. .  266, 576,  203  §51, 449,  207 

.  21,488,080  4,147,19 

. ;;; . ftdI’863-2oo  3,447,599 

„  . 6>  415, 054, 171  1,238,105,455 

RON2E-ALUMIMIUM  l-FRANc  Q 
[From  bullion  circular  of  Samuel  Montagu  &C  p 
A  bill  has  been  passed  in  Belgium  authorizing  ■  °’’  ebruary  9. 1922.] 

SS&&2"  ““n‘  °’  73'0,)0',)00' 10 

BULGARIA. 

The  national  bank  estimates  that  a  few  hund 
been  received  in  1921  from  Bulgarians  returning.  do,1ars  Amerlc  ,j  •„  hive 
Stock  of  gold  and  silver  com  in  the  Government111  the  XJniteH^f^  gold  00 
circulation  on  December  31,  1921:  Gold  coin  ^senLtreasurv  anH  pbtates'  *  flin 

20,800,000  leva ($4,014,400);  note  circulation  ^r^A000 leva S^QrVf^me°1t  note*in, 
The  actual  currency  is  paper  (510  paper  leva  fn  ML?^,000  leVft  :  81  ^er  °° 

Premium  on  gold:  Highest,  190;  lowest,  75 avP20goId  Won  ^7,695,000). 

Note. — The  premium  quoted  is  for  Americ’on\erage’  111  5l  °  Dscember  30, 
to  2  points  higher,  while  gold  is  exchanged  at  a  k  notes  Choni  ,  m  1 

aIo^rratethanbanWef  erag° 
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CZECHOSLOVAKIA. 


Quantity  of  gold  and  silver  coin  used  in  the  industrial  arts  during  the  year  ended  December 

31,  1921. 


Material  used. 

Gold. 

Silver. 

Domestic  coin . 

Kilos ,  fine. 

1.4 

.4 

Ounces , 
fine. 

45 

13 

Kilos,  fine. 

11.7 

3.0 

Ounces, 

fine. 

376 

96 

Foreign  coin . 

Total . 

1.8 

58 

14.7 

472 

The  amount  of  gold  and  silver  in  the  form  of  jewelry  returned  from  the  industrial 
arts  to  monetary  U6e  during  the  year  1921  was  as  follows:  Gold,  28  fine  kilos  (900  ounces) 
valued  at  1,257,144  Czecho-Slovak  crowns  ($16,710) ;  silver,  272  fine  kilos  (8,745  ounces), 
valued  at  390,048  Czecho-Slovak  crowns  ($5,185). 


Production  of  gold  and  silver  during  the  year  ended  December  31 , 1921 . 


Source  of  production. 

Gold. 

Silver. 

Quantity. 

Value. 

Quantity. 

Value. 

From  deep  mines . 

From  copper  ores . 

Kilos,  fine. 

353.7 

.8 

Czecho-Slovak 

crowns. 

17,845,733 

42,477 

Kilos,  fine. 

1,761 

1,160 

18,947 

Czecho-Slovak 

crowns. 

2,852,500 

1,786,400 

27,416,209 

Total . 

354.5 

Ul,397 

17,888,210 

2  $237, 770 

21,868 

1703,056 

32,055,109 

=$420,077 

United  States  equivalent . . 

>  Conversion  rate,  1  Czecho-Slovak  crown  -  SO. 01 3292  (50,000  crowns  per  fine  kilo  gold.) 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December,  31,  1921 . 


Character  of  stock. 

In  home  Government 
treasury. 

In 

circulation. 

Total  used  for 
monetary 
purposes. 

Kilos,  fine. 
18, 745 

Czecho-Slovak 
crowns. 
852, 613,010 
$12,457,927 

Czecho-Slovak 
crowns. 
1,399, 575, 190 
$6,313,993 

Czecho-Slovak 

crowns. 

Czecho-Slovak 

crowns. 

852,613,010 

$12,457,927 

Czecho-Slovak 
crowns . 
1,399,575, 190 

United  States  equivalent . 

311, 155 

Silver  coin  and  bullion .  . . 

$6,313,993 

United  States  equivalent . 

12,129,573,000 

$161,226,284 

Czecho-Slovak 

crowns. 

12, 129,573,000 
$161,226,284 

United  States  equivalent 2 . 

1  Conversion  rate, 

2  Conversion  rate, 


$0.63117  per  ounce. 

1  Czecho-Slovak  crown= 


=$0.013292. 


The  Czecho-Slovak  Government  mint  at  Kremnice  began  operations  in  1921.  No 

£ted^^^  I  wTSowXnd  ft*M80°£ 

lion,  moelly  from  Knghmd)  4,112  kiloe,  valued  at  184,620,576  Czecho  slovak  crown. 
($2,453,977). 
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Currency. 


[From bullion  letter  of  SamuelMontagu  &  Co.,  August  11, 1921]. 


The  young  and  vigorous  Czechoslovakian  State  is  making  a  determined  effort  to 
place  its  currency  upon  a  sounder  basis  than  paper.  A  metal  reserve  fund  has  been 
created  by  voluntary  gifts  of  gold,  silver,  and  jewels  worth  20,000,000  crowns  and  a 
State  loan  of  100,000,000  crowns— say  altogether  <£5,000,000— but  before  any  link  with 
gold  can  become  effective  an  improvement  of  economic  conditions  must  bring  about 
a  more  equable  relation  between  the  totals  of  exports  and  imports.  In  Czechoslovakia 
old  Austrian  and  Hungarian  coins  are  still  in  use.  These  are  expected  to  be  with 
drawn  this  year  and  new  local  coins  substituted.  The  first  Czechoslovakian  coin  was 
struck  on  January  1,  1921,  in  the  State  mint  at  Kremnice.  This  was  the  Hungarian 
mint  before  the  war,  and  here  were  coined  the  golden  ducats  familiar  from  the%lavs 
of  Shakespeare  I ts  archives  date  back  to  1650.  When  the  Austro-Hungarian  Empire 

3sed,  the  Hungarians  carried  away  all  movables  and  destroyed  all  else  The 
ng  has  now  been  restored  and  new  machinery  installed,  the  new  currency 
is  to  consist  of  crown,  50- heller,  and  20-heller  pieces 


DANZIG,  FREE  CITY  OF. 


The  circulating  medium  of  the  free  city  is  the  German  mark.  There  was  no  bal- 
M  400 ooo the  6nd  °f  ^21’  and  the  8tock  established  by  the  Reichsbank 
eleTanH°Sd^  “arks  “W^ted  by  the  amounts  brought  in  by  trav- 

in  the  frdeel  dty  ’  ^  U  18  mpos81,>le  to  ascertain  the  total  stock  of  paper  money 

inW-n  ^ffichSt4  So  nongmoriThie  Gennan  marks  per  kilo  were  as  follows 

in  iy_i.  mgnest,  120,000  marks;  lowest,  37,000;  average  65  520 

pfmudg^enominations  ^  ^hese  11863  Gernfn  factional  currency  of  5,  10,  and  50 

of  TO^tlevahiediatdiej^nOT^  are^t^ised^anv^  erea?111^  m  *otV  ^ 

for  example,  now  being  worth  less  than  one-sixtie^ofa  cenT*’  5'pfenmg  pieCe’ 


Currency  Reform  in  Danzig. 

[By  Consul  Charles  L.  Hoover,  Danzig,  Decemhpr  ia  iqoi  t  r\ 

9  S'  December  16, 1921.  In  Commerce  Reports,  February  6,  1922.] 

Recently  a  commission  of  financiers  was  son*  , 

to  study  the  financial  situation  with  a  view  to  by  e  Le^e  of  ^atl<»8 

undertaken  in  the  currency  system  of  tho  frl?  what  reforms  might  be 

publicly  issuing  a  report,  but  the  authorities  com?H88ion  left  without 

mendations  for  a  change,  as  the  minister  nf  fino6  evi^ently  anticipate  some  recom- 
delivered  a  speech  in  the  Volksta? in  which  S  yesterday  (December  15,  1921) 
of  the  German  mark  as  the  currency  of  the  free  city °ng  y  Sweated  the  continuance 


DENMARK. 


The  amount  of  gold  and  silver  coin  withdrawn  frnm 
during  the  year  ended  December  31,  1921  was  1?,,  monetary  use  for  recoina 
($622);  silver  coin,  1,500  kroner  ($402).  ’  88  to  °Ws:  Gold  coin,  2,320  kron 

The  estimated  quantity  of  gold  used  in  the  industry  i  .  , 
about  200,000  kroner  ($53,600).  tria,t  arts  during  the  year  1921 


Approximate  stock  of  gold  arut  silver,  also  of  paper  mone 

on  December  81,  1921.  J’  U8e*f°r  ‘monetary  purpo 


Character  of  stock. 


Total  used  for  monetary 
purposes. 


Gold  coin  and  bullion . 

Silver  coin  and  bullion . 

Government  notes . 


U.  S.  dollar*- 

61,23S,000 

964,800 

126,228,00° 


Premium  on  gold :  Highest,  130;  lowest,  125. 

The  amount  of  raw  silver  imported  in  1921  was  995  . 

amount  exported  was  500  kroner  ($134).  There  was  no  im  r°Dor  ($260.928 r  and  the 
and  bullion.  mPort  or  '.  u 


or  export  of  gold  coin 
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ESTHONIA. 


Approximate  stock  of  gold  coin  and  paper  money  used  for  monetary  purposes  on  Decem¬ 
ber  31,  1921. 


Character  of  stock. 

In  home 
Government 
treasury. 

In  home 
banks. 

In  circula¬ 
tion. 

Gold  coin . 

Gold  rubles. 
11, 436, 675 
$5,885,313 

Gold  rubles. 
500,000 
$257, 300 

Esthonian 

marks. 

United  States  equivalent . 

Government  notes . 

1 2, 757, 181, 270 
500,000,000 

Notes  of  banks  of  issue . 

Total  notes . 

3, 257, 181, 270 
*  $10, 475, 909 

United  States  equivalent . 

1  Includes  92,999,000  Esthonian  marks  (S299,108)  technically  in  circulation  but  actually  in  the  treasury 
temporarily  on  December  31,  1921.  Of  the  above  paper  money,  845,976,000  Esthonian  marks  ($2,720,613) 
is  held  as  reserve  stock. 

Conversion  rate:  1  Esthonian  mark  ^$0.00321625,  at  the  1921  average  exchange  value  160  Esthonian 
marks=l  gold  ruble=S0.5145. 

The  actual  currency  consists  of  Esthonian  paper  marks.  Exchange  on  December 
31,  1921:  363  Esthonian  marks  to  the  dollar. 

Premium  on  gold:  Highest,  190;  lowest,  145;  average,  160  paper  marks  for  one 
gold  ruble. 

Laws  Affecting  the  Currency. 

.By  law  of  August  12,  1921,  the  minister  of  finance  is  entitled  to  withdraw  from 
circulation  Government  bank  notes  and  Esthonian  Republic  bonds  of  50,  100,  200, 
500,  and  1,000  mark  denominations  put  in  circulation  on  an  equal  basis  with  those, 
and  Esthonian  bank  50-mark  notes;  also  to  exchange  same  against  new  paper  currency; 
the  exchange  of  paper  currency  is  to  continue  three  months  at  least,  after  the  expira¬ 
tion  of  which  the  paper  currency  in  question  is  not  valid  any  more  as  legal  tender, 
but  may  be  exchanged  at  the  treasury  within  one  year;  the  minister  of  finance  is 
entitled  to  issue  small  change  up  to  25  marks,  the  total  amount  not  to  exceed  10  per 
cent  of  the  total  Government  banknote  issue.  *  *  *  * 

The  import  of  gold  coin  from  Russia  during  the  year  1921  was  1,436,675  rubles 
($739,313). 

FINLAND. 


Metallic  stock  and  note  circulation  of  the  Bank  of  Finland  on  December  SI ,  1921. 


[From  the  Economist,  London,  February  11, 1922.] 


Gold . 

Balance  abroad  and  foreign  bills 
Notes  in  circulation . 


Finnish  marks. 
42,  625,  000 
224,  833,  000 
1,356, 108,  000 


U.  S.  dollars. 

.  8,226,625 
43,  392,  769 
261,  728,  844 


Finland  to  Have  New  Nickel-Bronze  Coins. 


[Consul  LesUe  A.  Davis,  Helsingfors,  Finland,  February  4,  1921.] 

The  State  Council  of  Finland  has  authorized  the  Bank  of  Finland  and  the  director 
of  the  mint  to  make  a  contract  with  an  English  firm  (the  Mint  Birmingham  (Ltd.), 
for  20,000,000  coins  of  nickel-bronze,  of  which  10,000,000  are  to  be  1-mark  pieces, 
5,000,000  50-penny  pieces,  and  5,000,000  25-penny  pieces.  (The  normal  value  of  the 
Finnish  mark  is  $0,193). 

About  10,000,000  coins  of  smaller  denominations  are  made  in  Finland  annually, 
but  as  their  manufacture  here  is  difficult  and  expensive  the  director  of  the  mint 
recently  visited  England  to  see  about  having  the  new  coins  made  there. 


New  Nickel  Coins. 


[From  The  Numismatist,  Federalsburg,  Md.,  October,  1921.] 


The  Bank  of  Finland  has  issued  the  new  nickel  coins  in  denominations  of  1  mark, 
and  25  penny  Twenty  million  marks  have  been  struck,  of  which  about  half  have 
been  placed  in  circulation. 
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FRANCE. 

Gold  and  silver  coinage  executed  in  1921  at  the  Paris  mint  for  France  and  her  colonic 

[From  Bulletin  de  Statisque,  Paris,  February,  1922.] 


Denomination. 


France: 

Gold- 

100  francs. . 
20  francs. . . 
10  francs... 

Totai... 

Indo-China: 

Silver— 

\  piastre. . 
•xV  piastre 

Total. . . 

Tunisia: 

Gold- 

20  francs. . 
10  francs. . 

Total... 

Silver — 

2  francs. . 
1  franc... 
$  franc. . . 

Total.. 


Pieces. 


Value. 


1,281 

202,359 

6,428 

Francs. 
128, 100 
4,047,180 
64,280 

V.  S.  doUan 
24,733 
781, 106 
12,406 

210,068 

4,239,560 

818,285 

3,663,041 

3,956,084 

763,521 

12,515,504 

6,758,372 

1,304,366 

16, 178,545 

10, 714,456 

2,067,890 

23 

460 

89 

83 

830 

160 

106 

1,290 

219 

303 

606 

117 

703 

703 

136 

1,003 

502 

97 

2,009 

1,811 

350 

Coinage  Withdrawn  and  Executed. 

[From  bullion  letter  of  Samuel  Montagu  &  Co.,  March  9,  1922.] 

in  new  silver  coins  was  minted  irom  tllem^The  ™7e’?V’  0I['y  67,500,000  fraw< 

fmnSs*118  0081  °'  C0PP*'  add'4  the  n"850,«* 

The  amount  of  aluminum-bronze  coins  issno/i  .  _f  « 

nominal  value  of  87,643,464  francs.  The  mint  nn  t*  r^“  was  77,626,642  coins 
into  circulation  more  than  56,000,000  francs’  wortl?ratf°*uanuary  6  of  this  yeaF’  hatV,,i 
withdrawn  paper  notes  for  that  amount  The  nnii  t*8e  coins  and  in  exchange  a 
issued  in  1921  totaled  96,244,721,  of  an  estimated  val  °V?etal  coins  of  smaller  value® 

aiue  of  10,751,668  francs. 

New  Bronze-Aluminum  Coinage. 

[From  bullion  letter  of  Samuel  Montagu  *  r„  o 
„  „  °->  September  8,  1921.) 

*  *  *  The  pieces  are  struck  from  an  allov  nf  v.  , 

proportions  having  been  found  only  after  much  rese«  V5011ze-aluminum,  the  correc> 
tive  golden  color,  and  at  present  are  being  struck  at The  coins  are  of  an  attrac 
month.  We  are  informed  that  the  small  output  i*  •  1:1  te  of  10,000  000  francs  Pf‘ 
of  the  new  alloy,  which  is  very  hard,  upon  the  macb;^mg  the  deteriorating  effecl 

nery  used  in  coining 
[From  the  Bankers’  Magazine,  New  yni  fe' 

-  ,  °rk,  March  1901  1 

A  new  form  of  money  is  about  to  make  its  appon  J 

rency,  according  to  information  received  *  4  France  in  France.  This  new  cut' 
position  of  bronze  and  aluminum.  It  will  renlsV.^;}  he  coins  made  from  a  coB*' 
issued  during  the  war  in  2, 1 ,  and  one-half  franc  denomt  emergency  naner  money 
1-franc  and  50-contime  bills,  because  of  the  deprecint!natlons.  *  *  '  *  'r|H.  2-fra"C- 

used  as  small  change  along  with  old  10  and  25  centime,?  -°f  Pencil  monev  hive  bee" 
have  been  submitted  to  wear  which  small  paper  feip 8  ®olns-  with  the  result  that  they 
paper  bills  were  issued  temporarily  by  the  various  elu?mi?0t  long  withstand.  The®6 

°rs  of  commerce  in  Fram' 
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under  a  special  agreement  with  the  Government  under  which  an  equal  amount  of 
Bank  of  France  notes  are  deposited  in  the  Bank  of  France  by  the  chamber  of  commerce 
for  the  paper  money  which  they  issue. 

The  small  paper  currency  will  be  withdrawn  as  fast  as  the  new  coins  are  issued. 
Since  there  is  some  difficulty  in  securing  the  metal  necessary  to  make  the  coins,  it  is 
ostimated  that  it  will  take  two  or  three  years  to  complete  the  change. 

It  is  difficult,  to  secure  an  exact  statement  of  the  amount  of  small  paper  money  issued 
to  date.  It  is  certain,  however,  that  the  figure  is  at  least  400.000,000  francs.  The 
amount  actually  in  circulation  is  about  300,000,000 — 100,000,000  having  been  either 
reimbursed  or  kept  by  collectors  or  destroyed  by  use. 

The  new  coins  or  “  jetons”  will  be  acceptable  throughout  France  and  will  be  issued 
under  the  responsibility  of  the  Ministry  of  Finance,  the  chambers  of  commerce  serving 
merely  as  the  distributing  medium. 


Monetary  ('onvention  op  the  Latin  Union. 


[From  Moniteur  des  Intdrfits  Matdriels,  Brussels,  December  12, 13, 1021.] 

The  conference  of  the  Latin  Union,  held  at  Berne  and  continued  at  Paris,  has 
defined  the  basis  of  the  convention. 

This  convention  specifies  the  fate  of  the  250,000.000  5-franc  silver  pieces  belonging 
to  Fiance,  Belgium,  Greece,  and  Italy,  and  which  have  been  withdrawn  from  cir¬ 
culation  in  Switzerland. 

According  to  the  old  convention  of  the  Latin  Union,  France,  whose  share  is  130,- 
000,000  out  of  the  250,000,000  was  to  take  back  60,000,000.  Switzerland  demanded 
that  the  entire  sum  be  taken  back.  This  demand  has  been  admitted  in  principle 
and  applied  under  the  following  conditions: 

The  old  convention  authorized  Switzerland  to  mint  10,500,000  5-franc  pieces. 
The  new  agreement  will  allow  her  to  mint  80,000,000  and  to  use  for  this  purpose  the 
stock  of  foreign  coins.  Moreover,  France  binds  herself  to  pay  Switzerland  20,000,000 
in  gold  for  immediate  redemption  of  an  equivalent  amount  of  5-franc  pieces.  The 
balance  due  to  the  Swiss  Republic  for  the  redemption  of  the  remaining  5-franc  pieces 
"ill  be  paid  by  France  at  tho  Swiss  rate  of  exchange  within  a  definite  length  of  time 
and  at  a  comparatively  low  interest.  Besides,  Switzerland  may  resell  at  any  time 
the  coins  held  by  her,  giving  notice  to  that  effect  15  days  in  advance.  Italy  will  take 
back  20,000,000  and  Belgium  6,000,000  5-franc  pieces. 

France  Prefers  U.  S.  Banknotes. 

[From  Washington  Star,  October  8,  1922.] 

“Apparently  there  are  still  many  Americans,  said  a  French  bank  toller  recently, 
“who  believe  that  the  surest  and  niost  convenient  way  to  carry  money  abroad  is  in  the 
form  of  gold  pieces  Not  a  day  goes  by  but  we  have  a  dispute  with  some  American 
tourist  who  wants  to  change  a  $10  or  $20  gold  piece  and  is  indignant  when  we  tell  him 
we  can  give  only  par  exchange  on  it. 

“  This  apparent  anomaly  is  due  to  the  fact  that  the  laws  of  practically  all  European 
Governments  forbid  dealing  in  gold  coin  at  a  premium.  Other  laws  forbid  the  exporta¬ 
tion  of  gold.  Therefore  all  we  can  do  with  a  $10  piece  is  turn  it  in  to  the  Banque  de 
Franco  and  receive  abou  1 52  francs  for  it,  whereas  a  $1 0  bill  is  worth  over  twice  as  much. 

“The  law  against  selling  gold  coin  at  a  premium  is  intended  to  prevent  hoarding  of 
gold,  but,  of  course,  it  fails  in  many  ways.  There  is  a  considerable  illicit  traffic  in 
gold  coins,  which  are  bought  up  at  a  small  premium  and  then  resold  to  unscrupulous 
jewelers,  who  melt  them  down  and  sell  them  as  commercial  gold. 

“A  good  many  Americans,  it  appears,  think  it  wise  to  have  a  few  gold  pieces  in  their 
pockets  for  emergencies.  They  think  that  when  they  are  in  some  remote  place  where 
letters  of  credit  and  checks  are  unknown  and  foreign  bank  notes  regarded  with  sus¬ 
picion,  the  yellow  metal  will  always  be  acceptable. 

“  This  is  a  costly  error.  The  best  money  for  such  purposes  is  American  bank  notes, 
which  are  the  most  esteemed  currency  in  the  world  today.” 


Metallic  stock  and  note  circu  lation  of  the  Bank  of  France  on  December  29, 1921. 


[From  The  Economist,  London,  December  31, 1921.] 


Bold  coin  nnd  bullion: 

In  France . 

5,..  Held  abroad . 

5J‘ver  coin  and  bullion 
Notos  In  circulation. . . 


Francs.  U.S.  Dollars. 


3,575,861,000  690,141,173 

1,948,367,000  376,034.831 

279,765,000  511,994. 645 

36,467,456,000  7,038,219,008 
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Imports  and  exports  of  gold  and  silver  in  1921. 


[From  bullion  circular  of  Samuel  Montagu  <fc  Co.,  February  2, 1922.] 


Items. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

Silver. 

Bullion . 

K  ilos. 
12,654 
61,052 

Kilos. 

124,236 

11,474 

Kilos. 

92,412 

7,793 

Kilos. 

213.S06 

50,597 

Coin . 

Total: 

Kilos . 

73,706 

2,369,648 

135,710 

4,363,077 

100,205 

3,221,591 

264,493 

S,  503, 450 

Ounces . 

Note.— The  imports  were  mostly  from  Russia  and  central  Europe. 


The  amount  of  silver*coin  with  the  crowned  head  of  Napoleon  III  (2-franc,  1-franc, 
50-centime,  and  20-centime  pieces)  withdrawn  from  circulation  and  recoined  during 
the  year  1920  was  21,096,678  francs  ($4,071,659).  The  amount  of  German  silver  coin 
withdrawn  from  circulation  in  Alsace  and  Lorraine  and  recoined  was  41,006  fine  kilos 
(1,318.342  ounces)  corresponding  to  a  value  of  10,378.800  francs  ($2,003,108).  The 
amount  of  gold  coin  withdrawn  for  recoinage  was  3,330  francs  ($643). 

The  estimated  quantity  of  gold  used  in  the  industrial  arts  during  the  years  1918, 
1919,  and  1920  was  as  follows:  In  1918,  28,949  fine  kilos  (930.710  ounces);  in  1919, 
52,203  fine  kilos  (1,678,326  ounces);  in  1920,  94,352  fine  kilos  (3,033,417  ounces). 


Total  import  of  United  States  gold  coin  and  bullion  during  the  years  1918, 1919,  and  1920. 


Year. 

United  St 

ates  gold  coin. 

United  States  gold  bullion. 

Quantity. 

Value. 

Quantity. 

Value. 

1918 . 

1919....  . 

1920 . 

Kilos. 

19 

35 

4  703 

Ounces. 

611 

1,125 

22,601 

Francs. 

1  63, 000 
*  151,000 

2 3, 023, 000 

U.S.  dollar  s. 
12,159 
29,143 
5S3, 439 

Kilos. 

Ounces. 

Francs . 

UJS. dollars. 

6,378 

4338 

205,053 

10,867 

*30,614,400 

*1,622,400 

5,908,579 

313,123 

1  At  the  rate  of  3,000  francs  ($579)  per  kilo. 

*  At  the  rate  of  4,300  francs  ($830)  per  kilo. 

*  At  the  rate  of  4,800  francs  ($926)  per  kilo. 
4  Provisional  figures. 


Production  of  gold  and  silver  during  the  years  1918  and  1919 


Source  of  produc¬ 
tion. 

Calendar  year  1918. 

Calendar  year  1919. 

Gold. 

Silver. 

Gold. 

Quar 

itity. 

Val 

iue. 

Quan¬ 

tity. 

Quantity. 

Value. 

France . 

Colonies: 

West  Africa .. 

Guiana . 

Madagascar. . . 
Indo-China . . . 

Kilos. 

99 

677 
2, 247 
644 

Ounces. 

3,183 

21,766 
72, 241 
20,705 

Francs. 

2,045,700 

6,697,800 

1,930,000 

U.S. 

dollars. 

394,820 

1,292,675 

372,490 

Kilos. 

14,792 

Kilos. 

188 

1,954 

552 

5 

Ounces. 

0) 

6,044 
62, 821 
17,747 
161 

Francs. 

609,700 

6,355,500 

1,654,700 

30,000 

u.s . 

dollars . 

117,672 
1,226,312 
’qiQ  357 

1:790 

1  Figures  not  available. 
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Price  op  Gold  per  Kilo. 

t  1018  the  mice  was  uniformly  4.300  francs  ($830).  In  1919  the  maximum  price 

to8 J00 francs (S,563);  the  minimum  price, 4.300 ‘J^whe 
^0  francs  f?1.007).  In  1920  the  maximum  price  y  as  11.000  tom*  fe2,VB),  the 
dSnum  price.  7.400  francs  ($1,428);  the  average  price.  9,500  francs  ($1,834). 

Import*  of  gold  and  silver  into  France  during  the  years  1918.  1919.  and  1920. 


Gold. 

Countries. 

Bullion. 

Coin. 

1920 

1919 

1918 

1920 

1919 

1918 

Great  Britain . 

Kilos. 

2,150 

338 

1.144  . 

Kilos. 

4,271 

Kilos. 

24  . 

Kilos. 

Kilos. 

Kilos . 

United  States . 

Spain . 

6,378  . 

. 

. 

. 

. 

Switzerland . 

Iodo-Cbina . 

Other  countries . 

2,221  . 

. 8*548  . 

7,602 

4,319 

. 

. 

. 

Total  Quantity: 

Kilos . 

Ounces . 

14,401 

462,992 

16,451 

593,200 

4,343 

139,627 

703 

22,601 

35 

1,125 

19 

611 

Total  value: 

Francs . i 

United  States  dollars  j 

169,125,000 
13,341,125  | 

188,565,000 

17,093,015 

*13.029,000 

2,514,597 

*3,023,000 

583,439 

*151,000 

29,143 

<63,000 
12, 159 

Countries. 

Silver. 

Bullion . 

Coin. 

1920 

1919 

1918 

1920 

1919 

1918 

Great  Britain . 

United  States  . 

Kilos. 

8, 870 
991 

Kilos . 
55,520 

Kilos. 
122, 103 

Kilos. 

1,344 

Kilos. 

1,494 

Kilos. 

1,365 

Spain . 

Belgium . 

63,266 

6,668 

2,768 

3,908 

8 

44 

Italy . . . 

17,600 

Other  countries . 

DO  I 

39,578 

224.495 

165, 885 

52,782 

Total  quantity  : 

Kilos . 

Ounces . 

137,534 
..  4, 421,71* 

l  286,691 

i  9,217,110 

287,988 
,  9,258,814 

54,134 

1,740,408 

1,630 

52,405 

1,958 

62,950 

Total  value: 

Francs . .... 

United  States  doll; 

...  *41,260,00 
irSj  7,963,18 

[)  fr 86, 907,  OCX 
0  16,773,051 

)  *56, 158,000 
L  10, 838, 494 

i  » 16, 240, 000 
3, 134, 320 

5  489,000 
94,377 

7  450,000 
86,850 

1  At  the  rate  of  4,800  francs  (1926)  per  kilo, 
i  At  the  rate  of  3,000  francs  (*579)  per  kilo. 

»  At  the  rale  of  4.300  francs  (**30)  per  kilo. 

<  At  the  rate  of  3,300  francs  (*037)  per  kilo. 

Note.— A  kilo  of  fine  gold,  at  par,  is  worth  *664.00. 


a  ai  me  rate  ui  ouu  iraucs  p«i  juiu. 

•  At  the  rate  of  195  francs  (138)  per  kilo. 
7  At  the  rate  of  230 francs  ($44)  per  kilo. 
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Exports  of  gold  and  silver  from  France  during  the  years  1918 ,  1919,  and  1920 


Gold. 


Countries. 

Bullion. 

Coin. 

1920 

1919 

1918 

1920 

1919 

1918 

Italy . 

Kilos. 

Kihs. 

Kilos. 

Kilos. 

645 

18 

228 

Kilos. 

Kilos. 

Switzerland . 

United  States . 

Total  quantity : 

i 

48,322 

1,553,552 

932 

29,964 

6 

193 

891 

28,846 

8 

257 

Ounces . 

Total  value: 

Francs . 

1231,946,000 

44,765,578 

1  4, 474,000 
863,482 

2  22,000 
4,246 

*3,831,000 

739,383 

4  26,000 
5,015 

United  States  dollars 

Countries. 

Silver. 

Bullion. 

Coin. 

1920 

1919 

1918 

1920 

1919 

1918 

Great  Britain . 

Kilos. 

381,881 

Kilos. 

21,966 

Kilos. 

Kilos. 

7,480 

120,961 

2,265 

33,653 

Kilos. 

15,521 

5,000 

Kilos. 

8,714 

100 

Switzerland . 

Belgium . 

Other  countries . 

Tot^  quantity: 

56,196 

10,  395 

i6,702 

78,166 

75,  »i 

84,806 

2,726,481 

10,996,0® 

2, 122.22S 

438,077 
14,084, 176 

32,361 

1,040,406 

16,702 

536,969 

164,359 

5,284,142 

98,687 
3, 172, 787 

Ounces . 

Total  value: 

Francs . 

5131,423,000 

25,364,639 

5  9, 708, 000 
1,873,644 

8  3, 257, 000 
628,601 

34,478,000 

6,654,254 

22,000 

4,246 

United  States  dollars 

&  a  ;  ;?e  rate  °f  3’250  francs  ($627)  per  kilo. 

6  a  ♦  fv?e  rate  of  300  francs  ($58)  per  kilo. 

At  the  rate  of  295  francs  ($57)  per  koil. 

AfetaUw  stock  and  note  circulation  of  the  colonial  banks  on  June  30,  1919  and  19. 


Name  of  bank. 

Metallic  stock. 

Notes  in  circulation. 

1919 

1920 

1919 

1920 

Bank  of  Martinique . 

Bank  of  Guadeloupe . 

Bank  of  Reunion . 

Bank  of  Guiana . 

Bank  of  West  Africa . 

Bank  of  Indo-China  1 . 

Francs. 

1,708,000 

1,907,000 

3,116,000 

1,402,000 

10,750,000 

60,999,000 

Francs. 
1,601,000 
1, 826,000 
?>  go®.  °00 

1.568,000 
,11.448,000 
l27. 512, 000 

Francs. 

17,936,000 

18,433,000 

13,687,000 

5,586,000 

79,319,000 

474,968,000 

5SS> 

26|  778,0W 

3&S 

1  End  of  year.  "  — — "" 

Silver  Production  m  i919  and  ^ 

[From  bullion  circular  of  Samuel  Montami  n 

611  Uo-»  August  31,  1922  1 

We  have  heard  on  excellent  authority  that  the  artnoi 
10,0()0  kilos,  or  321,500  ounces.  ual  output  each  year  was  about 
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GERMANY. 


The  German  silver  coins  have  been  demonetized  by  the  decrees  of  July  12,  1917, 
and  April  13,  1920.  In  order  to  prevent  their  disappearance  by  melting  orother- 
wise,  the  Reichsbank  was  given,  by  decree  of  February  7,  1920,  the  monopoly  to 
buy  up  German  silver  coins  at  a  price  above  their  face  value  (in  1921  the  price  paid 
bv  the  Reichsbank  for  a  silver  mark  ranged  between  3  and  20  marks). 

Gold  coins  do  not  circulate  any  more.  The  metallic  circulation  is  confined  to  base 
metal  coins  in  denominations  of  50, 10,  5,  2,  and  1  pfennig.  Cash  payments  are  made 
in  bank  notes,  Reichsbank  notes,  and  Darlehnskassen  notes. 


Approximate  stock  of  gold  and  notes  used  for  monetary  purposes  on  December  81 ,  1921. 


Character  of  stock. 

In  Reichs¬ 
bank. 

In  circulation. 

Total  used  for 
monetary  pur¬ 
poses. 

Cold  coin... 

Marks . 

858, 188,000 
137,204,000 

Marks. 

Marks. 

858, 188,000 
137,204,000 

Gold  bullion.. 

Total  gold  . 

995,392,000 

$237,102,374 

995,392,000 

$237,102,374 

United  States  equivalent.  .  . 

Government  notes..  . 

Marks. 

6,963,607,000 

2,084,000 

Marks. 

8,522,603,000 

113,639,404,000 

Marks. 

15,486,210,000 

113,641,548,000 

^otes  of  banks  of  issue . 

Total  notes  . 

6,965,691,000 
$1,059, 227,596 

122,162,067,000 

$29,099,001,359 

129,127,758,000 

$30,758,231,955 

t  nited  States  equivalent . 

Premium  on  gold:  Highest,  7,284  per  cent;  lowest,  1,222  per  cent;  average,  2,392 
per  cent. 

Imports  and  exports  of  gold  and  silver  in  1921 . 


Imports. 

Exports.1 

Countries. 

Gold. 

Silver. 

Gold  coin . 

Silver  coin* 

Coin. 

Ore. 

Coin. 

Ore. 

Danzig . 

Italy.. . 

Marks. 
127,000 
34,000 
14,000 
3,650,400 
176,585,200 
13,000 
3,000 
25, 400 

Marks. 

Marks. 

1,900 

12,000 

105,000 

Marks. 

Marks. 

Marks. 

3,800 

Baltic . 

Sweden . 

Switzerland . 

Colombia . 

Peru . 

i,  560, 000 

175,000 

i9,800 

610,000 

28,000 

10,100 

26,200 

51,000 

5,000 

3,000 

31,007,200 

27,600 

100 

40,700 

7,000 

28,000 

120,000 

24,000 

23,800 

128,400 

196,600 

1,200 

Total  . 

180,452,000 

1,611,000 

31,384,500 

730,000 

181,700 

308,200 

i  During  the  period  May  to  December. 

Silver  Stock  op  the  Reichsbank. 

[From  “Der  Edelmetalihandol”  year  of  1921.  Jacob  &  Scheldt,  Berlin,  1922J. 

In  Germany  the  silver  stock  of  the  Reichsbank  has  not  been  published  as  such. 
Up  to  1920  the  German  silver  coin  was  included  with  the  subsidiary  and  minor  coins, 
the  stock  of  which  could  be  seen  from  the  statement  of  the  Reichsbank.  Since  the 
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stock  of  copper  and  nickel  coins  was  quite  insignificant  in  c omparison  with  thpoii 
coins  it  may  be  left  out  of  consideration .  The  stock  of  silver  bars  and  foreign 
coins  of  the  Reichsbank  was  published  under  “other  assets,  ”  where  the  silver  stJf 
on Vr oa  8°  been  lndlcated  8^nce  the  demonetization  of  German  silver  coins  on  April 

Taking  into  consideration  these  limitations,  the  silver  stock  of  the  Reichsbank 
showed  the  following  development:  ^ 

fin  million  marks.] 


End  of  year- 


1913. 

1914. 

1915. 

1916. 

1917. 
1918.. 
1919. 


1920. 

1921.. 


Subsidiary 
and  minor 
coins. 


Silver  bars 
and  foieign 
coins. 


276.8 

36.9 
32.1 
16.3 

181.3 

19.9 
20.5 


9 

1,155 

1,331 


Total  silver 
stock. 


1 276.8 
^36.9 
132.1 
U6.3 
1 184.0 
*20j 
*30.3 
1,155.3 
1,331.6 


metals!*115^6  °*  stoc^  silver  bars  and  foreign  coins,  but  inclusive  of  the  minor  coins  made  of  other 
2  Including  minor  coins  made  of  other  metals. 

by^ th e^d cmon Puhsi<Rary  coins,  as  shown  by  this  table,  is  explained 
1919  t^oTT'Z  ell.ver  coin?-  From  20,500.000  marks  on  December  31. 

coins  by  the  ReichsK  T*  m-created>  ^  consequence  of  the  purchase  of  silver 
68,700  000  marks  On  Anrli  9 ^ove  t^e^r  &ce  value,  until  April  15,  1920,  to 
the  banking  laws*  have  <fi‘anno9^.H8frVer  fflns  were  demonetized,  and,  according^ 
minor  coins)  dropped  thpr..fn?2  ooa^  the  8tock  of  “hior  coins.  This  stock  (of 
000  marks  on Ember ^  It  fo^3’20)?’000  “fks  on  APril  23  > 1920,  and  rose  to  5.800.- 
coin8”of‘‘oAer^S’>xS’  ^1°'  wl?ekrea\the  item  Silver  bars  and  foreign  silver 
65,500,000  marks.  The  value  eiveifin  ellver,  etock  which  had  a  face  value  of 

of  these  coins.  The  value  of  th<>  R,-i  n  if  abov®  table  to  the  coins  is  the  face  value 
1919  is  the  price  paid  therefor  bv  th^P  foreign  coins  up  to  and  including 

marks  silver  amounted  on  December  'ft  "Fhe  balance  value  of  9.800.uu0 

amount  as  a  basis,  the  purchased  I  245  2009000  ™ 1<k60?-000  marks.  Taking  this  latter 
added  at  the  purchase  price,  and’ the  i  -,nn°nm?arkSiSllveJ‘Jbar8  and  foreign  corns  u ere 
the  stock  on  December  31,  1920  .  ?3ar^s  8°id  were  deducted,  whereb) 

of  1,484,600,000  marks.  In  the’  vcar  t  qo  i  'Fi5.300.000  marks  out  of  the  balance 
300,000  marks  and  sold  largely  to  foreion  fIG  R.eichsbank  bought  silver  for  l,13Fj 
marks.  In  consequence  thereof,  the  silver  Hff.ntnesr,to  tbe  amount  of  1,290,200.00° 
1,331,000.000  marks  in  the  balance  of  1,380  Qtfn  nnf n  De.cember  31,  1921,  amounted  to 
stock  of  the  Reichsbank  at  the  end  of  i92l’amniin°tSa^k8V  Quantitatively,  the  silver 
fhrch  814  000  kilos  was  deposited  al  road  Thrfif'Vf  about  1,000,000  line  kilos,  of 
1,380  marks  as  against  the  market  price  in  Cn„  J T 0  is  valued  in  the  balance® 
3,918  marks.  If  the  last  two  prices  are  taken  »s  a  if^  ?>®00  marks  and  in  London  of 
stock  of  the  Reichsbank  at  the  end  of  1921  imlf  fasiB’  then  the  value  of  the  silver 
000  000  marks  paper  money,  or  82,000,000  to89  oooonn  fr°m  3>6°0,000.CC0  to  3,900^ 
of  the  year  1921  die  greater  part  of  the  silver  steel  ,  000  “arks  gold.  In  the  course 
obtain  a  bombard  loan  of  58,000.000  gold  marks  in  the  88  security  in  order  to 

in  Holland  (about  50  per  cent),  Sweden.  Denmark  vM  Statra  (about30  percent', 
have  been  largely  repaid  at  the  end  of  1921,  but  th^-.  Swit2erland.  These  lo®^ 
abroad.  tne  sRver,  814,000  kilos,  was  h* 

Silver  stock  at  the  end  of  1921 


At  the  Reichsbank. 
Held  abroad . 


Quantity. 


8U,000 


1  At  the  rate  of  $0.63117  per  fine  ounce,  the  average  price  of  silver  at 


Ounces  fine 
26. 170, 100 


1921. 


Value1 


U.S.  doUars- 

3,774,^ 

16. 517, 
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Production  of  gold  and  silver  from  domestic  ores  since  1910. 


[From  Der  Edelmetallhandelim  Jahro  1921,  Jacob  &  Scheidt,  Berlin,  1922.] 


Year. 

Gold. 

Silvei. 

Year. 

Gold. 

Silver. 

Year. 

Gold. 

Silver. 

1910.. .. 

1911.. .. 

1912.. .. 

1913.. .. 

Kilos,  fine. 
95 
118 
118 
163 

Kilos,  fine. 
174,092 
155,044 
155,044 
192,300 

1914.. .. 

1915.. .. 

1916.. .. 

1917.. .. 

Kilos, fine. 
139 
127 
126 
148 

Kilos, fine. 

164. 700 

169. 700 
171,800 
168, 100 

1918.. .. 

1919.. .. 

1920.. .. 

Kilos,  fine. 
194 
121 
138 

Kilos,  fine. 
163,600 
108, 100 
102,800 

Imports  and  exports  of  gold  and  silver  during  the  period  May-December,  1921. 

[From  Der  EdelmetaUhandel  im  Jahre  1921,  Jacob  &  Scheidt,  Berlin,  1922.] 


Countries. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

Silver. 

Austria.... 

Czechoslovakia. . 

Kilos. 

1.6 

4.5 

1.5 

Kilos. 

450 

18,890 

100 

Kilos. 

239.1 

Kilos. 

Netherlands. . . . 

Denmark . . . 

91L2 

6,640 

Sweden . . 

Switzerland 

626*.  0 

11.2 

007  7 

2, 980 
3,250 
29,920 

United  States...  , 

Ooi.  / 

1  fl 

Italy.. 

Great  Rritoir» 

350 

1.  U 

'r 1  l  -D  it  Lain ....... 

Other  countries .... 

106.6 

1  080 

11,710 

26,600 

I;  "OU 

li5U.  1 

Total . 

1,171.3 

51,461,000 

90  870 

1,680.3 

98,465,000 

81,100 

180,743,000 

v  alue  in  marks 

•V,  O/U 

33,935,000 

Export  of  Currency  from  Germany. 


[From  the  Statist,  London,  October  22,  1921.] 

*  *  *  Securities  and  negotiable  instruments  in  German  or  foreign  currency 
may  not  be  sent  or  taken  out  of  Germany  except  through  banks.  An  exception  is 
made  in  the  case  of  personal  conveyance  abroad  within  one  calendar  month  of  money 
in  sums  not  exceeding  3,000  marks  or  the  equivalent  of  this  amount  in  foreign  cur¬ 
rency  calculated  at  the  rate  of  exchange  of  the  day.  The  conveyance  abroad  of 
German  and  foreign  minted  gold,  line  gold,  and  gold  alloys  of  any  percentage  is  pro¬ 
hibited.  Similarly  the  conveyance  abroad  of  silver  in  any  form  is  prohibited  *  *  * 
The  introduction,  transit,  and  conveyance  abroad  of  money  (bank  notes  letters  of 
credit,  coins,  etc.)  in  rubles  of  Russian  currency  is  prohibited. 


Smuggling  Gold  out  of  Germany. 

[From  bullion  letter  of  Samuel  Montagu  &  Co.,  November  17, 1921. J 

Reuter  reported  from  Copenhagen,  under  date  of  November  10  last,  an  occurrence 
which  can  be  described  as  the  work  of  a  supersmuggler,  in  the  following  words-  “Ac¬ 
cording  to  a  telegram  from  Aabenraa  (Silesia),  customs  officers  at  Harreslev  on  the 
Dano-German  frontier  near  Plensburg,  were  to-day  inspecting  a  locomotive  con¬ 
structed  in  Germany  for  a  Danish  lum,  to  be  delivered  on  November  8,  when  thev 
found  in  it  gold  ingots  to  the  value  of  24,000,000  gold  marks  (£1,200,000)  the  inteif 
tion  evidently  being  to  smuggle  the  gold  out  of  Germany.  The  customs  offiSm 

confiscated  the  ingots. 

Berlin  now  Using  the  American  Dollar  as  the  Contract  Standard. 
[From  the  Numismatist,  Federalsburg,  Md.,  September  1921  ] 

12005° — 22  11 
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tract  just  closed  by  the  municipal  government  with  two  private  Conor™  , 
that  an  annual  rent  of  13  American  dollars  must  be  paid  for  each  n*t  (!  v  !pul* 
in  Berlin  streets  for  advertising  purposes.  This  form  of  contract  mavLT'*®1 
be  somewhat  amended,  since  in  Germany  the  only  legal  tender  is  the  mark  Y’ 
theless,  the  municipal  government  will  insist  that  payments  in  marks shall'  k.? 
according  to  the  rate  of  exchange  for  the  dollar  prevailing  wh»  tta^TenltS 

Currency  Reserve  Law  Suspended. 

[From  L’Economiste  Europden,  Paris,  June  3, 1921.] 

oTq®  9,  1921,  suspends  until  December  31,  1923  article  17  0f  tfielw 

i  EMSMSif  5e  ■'“’Ul'i  have  ii  its  vauit,  a,  anjltS 

tender  money.  Eeiehdra^SuSta,  ^  am°Un‘ "  Ge““ 


Gold  Reserve  Ineffective. 

[From  bullion  letter  of  Samuel  Montagu  &  Co.,  August  24,  1922.] 

order  to  afford^ffecfive  sunnor?1 c<?nnecti<?n  ^ith  gold  currency  reserves,  that,i 
actually  or  potentially  |Lp  t0  /?r?lgn  exchanges,  uiey  must  be  available— eithi 
policy,  it  Ss  to  f  nation  mLg0llln  reserve  known  to  be  held  immobile  as 
upon  this  fact.  ’  ^uation  of  Germany  is  an  emphatic  commentar 

£54,000,000.  14 th  ins^^t ^  80^  *n  world’s  market,  is abou 

marks.  ’The  vX<fo^  amounted  to  205,275,349,00 

8,400  marks  to  the  pound  ln.  British  currency  sank  by  noon  to-day  t 

m  British  currency  ( allowing  fj^8  va^ua.tlonJ  the  entire  Reichsbank  issue  calculate 

worth  only  about  £24, 500  000^  *  SOme  lncrease  subsequent  to  the  14th  instant  i 
.  Theoretically,  thereforp  tVio 

its  entire  note  issue  in  gold  and  may  sa^  to  h°ld  the  form#11  va^uf 0 

fact,  however,  this  statement  i* reserye  of  £29,500,000  to  spare.  As 
improved  instantly  and  powerfnllv  va*ue  the  mark  abroad  would  b 

the  payment  and  cancellation  of  its  notes16  ^^^kank  g°ld  reserves  were  applied  f 

German  Currency  Confusion  Grows. 

The  Reichsbank  •  ^  York  Journal  or  Commerce,  June  10, 1922.] 

of  10,000  marks.  ^  tIus  morinn°Unce<*  impending  issue  of  note?  $ 
eeen  bv?hihe  blg8e,st  not?  is  for  1  ooonS*  *  nevJ  Phase  in  tRe  currency  depreciation 
of  ion  nn  i  Se^ral  public,  the  stanrio*  ^e^ore  the  war  this  note  was sek 

rn m «th' .  moSnSdd  >1  :**>  bereg  bU«  «Jg 


The  federal  statistical  i  ROGressive  inflation 

^nominations,  aud^ho  “."“A.  theTr  totals  an 

u  me  dlsplaonm ^ Wh 4-  jn  t21jLS  rlifitJ 
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which  is  continually  going  on  owing  to  the  fall  in  the  mark’s  purchasing  power.  The 
position  as  regards  the  coinage  is  as  follows:  Legal  tenders  are  still  gold,  nickel,  and 
copper  coins;  but  as  in  ordinary  business  they  could  be  booked  only  on  a  paper  basis, 
they  have  disappeared  entirely  from  circulation.  That  even  the  metal  in  nickel 
and  copper  coins  is  worth  much  more  than  its  paper  equivalent  can  be  understood 
from  the  fact  that  there  is  a  1-pfennig  copper  coin  nominally  of  value  one  one- 
hundredth  of  a  mark,  and  therefore  worth  at  present  exchange  only  one  thirty-thou¬ 
sandth  of  a  dollar.  Silver  also  long  ago  passed  out  of  circulation;  and  by  law  of  April 
1920,  it  was,  unlike  gold,  declared  to  be  no  longer  legal  tender.  At  present  the  lowest 
coin  is  of  iron,  but  even  its  value  is  5  pfennigs,  or  five  times  higher  than  the  smaller 
pre-war  copper  coin.  It  is  still  possible  to  coin  10-pfennig  pieces  of  zinc  without  loss, 
but  the  lowest  alumintun  coin  is  50  pfennigs.  If  the  currency  continues  to  depreciate 
even  the  iron  coins  will  pass  out  of  circulation,  because  as  scrap  iron  they  will  be 
more  valuable  than  as  money. 


CIRCULATION  OUTSTANDING. 

had  in  circulation  2,750,000,000  marks  gold,  750,000,000 
silver,  100,000,000  nickel,  and  22,000,000  copper;  in  all  3,622,000,000.  At  the  end  of 
,me^al  circulation  consisted  of  91,000,000  iron,  109,000,000  zinc, 
»ml33?’??,0?oAaiuminum’  ln  a11  only  536,000,000,  whereas  her  paper  circulation 
amounted  to  139,944,185,000  marks.  Thus  only  about  one  three-hundredths  of  the 
circulation  is  metal;  whereas  in  1914  the  metal  circulation  was 
’ ,i a  •  the  note  circulation  of  all  denominations  only  2,648,000,000.  “Cir- 
c0,1,ns  here  “cans  only  the  actual  coins  estimated  to  be  circulating  or 
finoU  e  i .after  allowance  for  those  supposed  to  have  been  melted  down  or  otherwise 
nS=  1Sp°?d  °fi  I  apey  haa  largely  replaced  metal  even  in  the  very'  small  denomi- 
of  ♦  Before  the  war  the  smallest  Reichsbank  note  was  20  marks,  and  the  smallest 
r  n.otes  the  ‘  Reichskassenschein”  (a  State  note)  of  5  marks.  To-dav  are  in 
circulation  about  1,000,000,000  marks  in  1-mark  and  2-mark  “Darlehnskassenschein  ” 
w  loan  notes,  issued  by  the  war  loan  bureau,  established  in  August,  1914  These 

teauthoriti^^v  ““^^t  notes.  In  circulation  are  50-pfennig  notes,  issued  by 
Lari  m7o  ’  ^Ck,have  at  Present  an  exchange  value  of  about  one-sixth  of  a  cent. 

quantities  of  other  small  municipal  currency,  so-called  emergency  notes 
K  frf°mti!918,’  stB1 .  circulate;  but  at  present  is  being  considered  a  bill 

lorbulding  any  further  local  issues,  calling  in  those  outstanding  and  providing  for 
their  replacement  with  coins.  France  and  some  other  countrie!  have  already  gS 
over  similar,  if  not  such  serious  troubles.  Where  silver  and  copper  token  nionkv 
Passed  out  of  circulation,  as  result  of  its  metal  value  exceeding  its  nominal  vahuf 
rrance  minted  a  new  token  money  in  cheaper  metals.  Germany  has  done  that  onlv 
to  a  slight  extent.  iNo  really  stable  coinage  is  possible  without  a  guarantee  that  the 
value  of  her  mark  shall  not  further  fall.  b  ai  ine 


PAPER  MONEY. 


The  statistics  of  distribution  of  paper  money  among  different  denominAtirm<a 
very  strikingly  the  extremes  to  which  the  currency  depreK^^^ 
end  of  March,  1921,  out  of  130,671,000,000  of  marks  Reichsbank  notes  m  ^ 

64,780  000,000  or  just  one-half,  consisted  of  1,000-mark  notes  and  48  000  000  0^ 
consisted  of  100-mark  notes.  Only  18  000  000  000  nr  oUii  ^  ^°^^,ouo,000 

consisted  of  notes  of  50  marks  or  ^  T¥e’ 

was  m  form  of  1,000-mark  notes.  In  1919  for  the  lirsf  tinfo  °f  \  le  circulation 

marks,  but  these  were  issued  by  the  loan’ bureau  and  not  wf8  (or  500 

only  the  small  sum  of  51,600,000  marks  was  put  in  circulation'll  tL?a1Cfhsbailki  and 
500-mark  notes  have,  however,  all  along  been  issued  hv  the  tk's1/,orm-  Local 

Saxon,  and  Baden  note  banks,  whichare ?eX  ^rivale' 

in  addition  to  municipal  token  money,  nearly  10  000  000  nun  ^t  o  s;  Altogether, 
issued  by  other  authorities  than  the  Reichsbank  •  “arks  have  been 

last  was  as  follows:  eicnsoank.  The  whole  picture  on  March  31 


Issued  by  Reichsbank . 

Issued  by  State . 

Issued  by  private  note  banks . 

Issued  by  loan  bureaus . 


[In  1,000  marks.] 


130,  671,  352 
237,  696 
334,  546 
8,  700,  591 


Total  circulation 


139,  944, 185 
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DECREASE  IN  STATE  NOTES. 

The  State  note  circulation  is  decreasing.  That  of  the  private  note  banks  has  K 
doubled  since  1914.  Both  play  ever  smaller  roles  compared  with  the  ReichsS 
note  circulation,  which  has  multiplied  more  than  fiftyfold  since  1914.  The  „ 
bureau  note  circulation  began  immediately  after  the  outbreak  of  the  war 
(529,370,000  marks  at  close  of  March,  1915,  touched  a  maximum  of  13  73]  ruin  non 
19J20>  and  has,  Bi?ce  Alined  to  8,700,000,000.  Reason  for  this  ’decline 
m  that  the  advances  made  during  the  war  by  the  bureau  on  security  of  stocks  etc 
which  advances  were  financed  by  printing  notes,  are  now  being  paid  off  ’llti’ 
mately  the  loan  bureau  notes  will  probably  disappear  altogether.  The  total  cm 

i  ooSy  fCU’CUlato??o1AA^^al  an^  notes  ^creased  between  December,  1913,  and  March 
1922,  from  6, 37o, 200, 000  marks  to  140,151,000,000  marks.  This,  taking  the  fanner 
figure  at  100,  gives  an  index  of  increase  of  2,198.4.  ™e 

Metallic  stock  and  note  circulation  of  the  Reichsbank  on  December  31,  1921. 

[From  The  Economist,  London,  January  14,  1922.] 

U.  S.  dollars. 
239, 868,352 
237, 102,374 
27, 068,  920,325 


.  .  ,  ,  Marks. 

SlS®  (g°  d  and  BiIver) .  1  -  007>  004, 000 

Note  circulation . [ ! !  113,  639,’  464^  000 

[From  Federal  Reserve  Bulletin,  June,  1922.] 

Marks.  U.  S.  dollars. 

.  995,000,000  237,009,000 

DarlehnskiwwAn^L^:'/ ’ '  “  V  li .  1 13,  639,  000,  000  27, 068, 809, 800 

JJarlehnskassenscheine  in  circulation .  8,  325  000  000  1  983  015,000 

.  121,  904, 000.:  000  29,  051,824,800 

GREAT  BRITAIN. 

SUver  domestic  courage  (0.500  fine)  (no  gold)  executed  at  the  Royal  Mint,  London,  during 
the  yw  ended  December  SI ,  1921. 


Gold  _ 

Notes,  Reichsbank 
hnskassensch 
Total  notes. 


Denomination. 


Halfcrowns.. 

Florins . 

Shillings . 

Sixpences.... 
Fourpences  1. 
Threepences. 
Twopcnccs  1 . 
Pence 1 . 


Total 


Pieces. 


23,677,889 
34,  863,  895 
22, 64S,  763 
30,339,  741 
1,542 
8,750,687 
1,704 
1,847 


Value. 


£ 

2,959,  736 
3, 4.86, 390 
1, 132, 438 
758, 494 
26 

109, 384 
14 
8 


U.S.  dollar':. 

16,956,5  ’ 
5,511,#*} 
3,091,211 

532,3!! 


••  —  -ft  *■** 


British  Guiana:  Fourpences  (0.925  fine). 

Cyprus  Island: 

18  piasters  (0.925  fine) 

9  piasters  (0.925  fine). . 

4i  piasters  (0.925  fine) . . 

Total .  . 

East  Africa:  . 

Silver— 

Floriu  (0.500  fine) . 

Shilling  (0.250  fine) . 


55,000 

Florins. 
1,069, 619 
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Coinage  executed  by  the  mint,  Birmingham  (Ltd.),  during  the  year  1921 . 


East  Africa: 

Silver- 

Florins  (0.500  fine) . 
50  cents  (0.500  fine). 
25  cents  (0.500  fine). 


Denomination. 


Value. 


Florins. 


U.  S.  dollars. 


2,988,000 

31,000 

81,000 


1, 454,110 
15,  0S6 
39,  419 


Shillings  (0.250  fine) 


Shillings. 

4, 240, 000 


1,031,698 


Egypt: 

Silver— 

10  piasters  (0.8333  fine) 
5  piasters  (0.8333  fine) . 
2  piasters  (0.8333  fine) . 
Travancore: 

Silver— 

1  fanam  (0.950  fine) _ 

Indo-China: 

Silver— 

1  piaster  (0.900  fine) .. . 


Egyptian 

pounds. 

47,000 

30,000 

5,500 

Fanam. 

350,000 

Piasters. 

3,580,000 


232,326 
148, 293 
27, 1S7 


1,765, 292 


Coinage  executed  by  Messrs.  Ackroyd  &  Best  (Ltd.),  Morley ,  near  Leeds ,  during  1921. 


Denomination. 

Value. 

East  Africa: 

Silver- 

Florins. 

V.  S.  dollars. 

Florins  (0.500  fine) . 

183,410 

89,256 

50  cents  (0.500  fine) . 

26, 621 

12,955 

The  amount  of  foreign  (Channel  Islands)  silver  coin  withdrawn  from  monetary  u^e 
for  recoinage  during  the  year  1921  was  1,861,118  francs  ($359,196). 

Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year  ended 

December  SI,  1921 . 


Material  used. 

Gold. 

Silver. 

Quantity. 

Value.1 

Quantity. 

Value.* 

New  bullion . 

Old  jewelry,  plate,  etc . 

Total . 

Ounces, 

fine. 

350, 000 
200,000 

£ 

1, 872, 500 
1,070,000 

u.s. 

dollars. 

9,110,088 

5,207,155 

Ounces , 
fine. 

5, 000,000 
2, 000,000 

£ 

830,000 

330,000 

U.S. 

dollars. 

4, 039, 195 
1, 605, 945 

550,000 

2,942,500 

14,319,676 

7, 000,000 

1, 160, 000 

5,6^5,140 

i  107s .  per  fine  ounce.  2  40d .  per  fine  ounce. 


The  quantity  of  silver  produced  from  lead  ores  during  the  vear  1921 
kilos  (12,229  ounces),  vafued  at  $7,140.  *  yeap  AWA  Wa*  351*8  fine 
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Avvrorimate  stock  of  gold  and  silver  coin,  also  of  paper  money ,  used  for  monetary  nvf 
FI  poses  on  December  31,1921.  3  F 


Character  of  stock. 

In  banks. 

In  currency 
note  reserve. 

Elsewhere. 

Total  used  for 
monetary  * 
purposes. 

finld  rnin  . . 

i  £81, 317, 293 
$395,730,606 
l  £20,331,913 
$98,945,255 

TTnitnd  SI nt a«j  Mini  valent. . 

U  llllCU  UtU  IvO  \A|U1  *  ttlvuv. 

Silver  coin . 

United  States  equivalent . . 

Bank  of  England  notes . 

(^llTTPTlf* V  notfiS  . . . 

£3, 000,000 
$14, 599, 500 

£*2, 668, 087 
$207, 644, 245 

£66,000,(01 
*321, 1S9.000 

*  £18, 545, 000 

£19,450,000 

£107,070,000 
£323, 839, 000 

£145,065,000 

£323,839,09) 

Total  notes . 

United  States  equivalent . 

£18,545,000 
$90,  249,  243 

£19,450,000 
$94,653,  425 

£430,909,000 
$2, 097, 018,649 

£468,904,000 

$2,281,921,316 

>  On  Juno  30, 1921. 


*  In  Bank  of  England  only. 


Price  of  gold  for  1921:  Highest,  106s.  3d.  per  standard  ounce;  lowest,  89s.  5.4d.; 
average,  98s.  Id. 


Metallic  stock  at  the  end  of  1921. 

(From  Bankers’  Magazine,  London,  February,  1922,  and  from  The  Economist,  London,  December  31, 1921.) 


Items. 

Unclassified. 

Gold  coin 
and  bullion. 

Currency  notes  account . 

£28,500,000 

126,614,880 

Bank  of  England . 

£1, 819,479 
25, 242,017 
14, 667, 973 

Scotch  banks . 

Irish  banks . 

Total . 

41  729  469 

155,114,0* 

$754,866,561 

United  States  equivalent . 

$203,076,461 

Currency  notes  and  note  circulation  of  47  banks  of  Great  Britain  ( including  the  Bank  of 
England,  Irish,  Scotch,  and  other  banks)  at  the  end  of  1921. 


[From  The  Statist,  London,  May  20,  1922.1 

Currency  notes . 

Bank  notes . ’ . 

Total . 

United  States  equivalent . _  . 


l  584.000 
'  981,353 


Imports  of  gold  and  silver  during  1921. 


Countries. 

Gold. 

Silver. 

Coin. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Ore. 

Russia . 

£ 

£ 

£ 

r 

£ 

Esthonia . 

559, 489 
591,813 

•- . 

X* 

Nor  wav. . . . 

Faroe  Islands. . 

. 

279, 989* 

283 

530 

. 

. i6,488 

1,032 

753 

5,140 

SO 

vt^i  many . 

r°nK°t  ineiud- 
ufunRdTRn,5aand 

7 , 152 
2,090 
334,678 
40,732 

6,265 

12,785 

56,355 

20,655 

284,903 

1,280,396 

irq  no) 

2.^ 

'■$ 

240,905 

ADDENDA, 
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Imports  of  gold  and  silver  during  1921 — Continued. 


Countries. 

Gold. 

Silver. 

Coin. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Ore. 

Luxemburg . 

£ 

£ 

£ 

£ 

69  722 

£ 

£ 

France . 

800 

243 

18, 87( 

)  22,125 

1,707,503 

2,400 

89 

22,351 

Tunis . 

Portugal . 

1,560 

44 

69 

291 

Azores . 

208 

Portuguese  East  Africa.. 

Snoin 

T\ 

11,4$ 

1  . 

1,751 

60,256 

Canary  Islands. . 

2,537 

2,000,000 

1  200 
4, 857 

16,030 

Jtalv . 

23,49- 

l  225 

47  ^90 

8,330 

10,000 

5,800 

. 8,’ 666’ 

20,241 

Austria . 

Czechoslovakia. . 

.  .  if  ,  1 jlAJ 

106  040 

Jugoslavia. . 

Greece . ” 

Turkey,  European!.' 
Turkey,  Asiatic.... 

. 900 

4,000 

. . . 

”"i,*85‘! 

.  -  1  UtWJ 

10,862 

2  .............. 

. 30,’i25 

2,415 

24,110 

. 862* 

425 
•  94 

4 

601 

5, 671 

2  . 

65 

64, 536 

Smyrna . !;;;;;! 

China,  excluding  Hong¬ 
kong,  Macao,  and 
leased  territory... 
united  stAt  ac 

Mexico . 

Colombia...!!!!’!! . 

Panama.. 

. 

. 

2,800 

3, 091, 252 
22,368 

17,668 

32,729 

. iii,*866 

122,030 

. si: 

5, 63( 

181 

i  . 

. 280* 

41,539 

50 

275 

Chile.." . 

Bradl . . 

Bolivia  . 

. 

5  2,300 

Channel  Islands 

16,426* 

2,322 

700 

133,881 

693 

Gibraltar..^  '; . 

. 

33,622 

28,897 

. 

Palestine  . 

Egypt . 

Gambia . 

*3,*  300* 

. 7,365" 

... _ 

40,000 

! . 7,‘ioo* 

122, 000 

. io6* 

. 

v,  n(f . 

. 

842,822 

**34,' 513,’  606’ 
2,064,016 

***i3,*9ii* 

5,46! 

. 3ft 

1,20; 

229,268 

2  402,825 

1,345,755 

J  . 

1  . 

. 

. 5 

63 

polen^?n<^  Cameroons. . 
Qtpeof  Good  Hope . 

Jransvaai. .!!!! . 

Rhodesia . !  * 

. 

£*nzibar and  Pemba.... 

Protectorate. 
Anglo-Egmian  Sudan 

”3, *937* 
2,304,991 

. 

! . i,*550* 

224 

Straits  Settlement  and 
Labuan 

80,386 

9( 

2  35,469 

)  . 

800 

333 

3,345 

16 

Ceylon  and  dependen¬ 
cies  . 

..  8 

Victoria . 

266 

180 

5,9.% 

New  South  Wales 

Queensland . 

New  Zealand...  . 

Canada .  . 

British  West  iddies*  *  ’  * 
British  Guiana 

. 985* 

’*  *’i,’i5< 

11; 

3  . 

3  314 

101,014 

. 14*172' 

800,480 

6, 523 

2, 822 

508 

10 

Total 

685 

13,806 

20,000 

United  States  equivalent 

44, 174, 969 
$214,977,487 

83,20. 

$404,91' 

r>  2,815,715 

7  $13,702,677 

7,448,  728 
$36,249,235 

.„  644,443 
*3, 136, 182 

168 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 
Exports  of  gold  and  silver  during  1921. 


Countries. 


Latvia . 

Sweden . 

Norway . 

Denmark,  including  Faroe  Islands . 

Germany . 

Netherlands . 

Java . 

Belgium . 

France . 

Tunis. 

Sy 


Syria. 

French 


French  Indo-China . 

Switzerland . ,\\\\\' 

Portugal . ‘ 

Portuguese  East  Africa . 

Spain . 

Italy . . 

Tripoli . 

Czechoslovakia . " 

china . !..!.!!!!!!!!!!! 

Japan,  including  Formosa  and  leased  teiritorv 

in  China . 

United  States . . . 

Chile.  . 


Brazil . 

Channel  islands . 

Malta . . 

Cyprus . ;;;;;;; . 

Palestine . 

Goff  Coast  and  Togoiand . "  ^ . 

Nigeria  and  Camcroons . . . . 

Capo  of  Good  Hope . 

Natal . ! . . 

Transvaal . *”* 

Rhodesia . . 

Ken ya  Colony . !!!.!!! . 

Bombay,  via  Karachi . ’  *  “  * . 

Bombay,  via  other  ports . . 

Madras . 

Bengal . . 

Burmah . . 

8traits  Settlements  and  Labiian  . !  .* . 

Ceylon  and  dependencies . 

Hongkong .  . 

victoria.. . ;;; . 

New  South  Wales .  . 

Queensland . . . 

New  Zealand . . . 

Fiji  Islands . . . 

Canada . ] . 

Bermudas . . 

Bahamas . ” 

British  West  Indies . . 

British  Guiana . ] . 


Total . 

United  States  equivalent  . 


Gold. 


Coin. 


550,088 
. 300 


2,373,233 


2,542 


46,337 

’i05'iG4 


3,077,664 

114,977,452 


Bullion. 


690,278 
3,  G50 


4,200 

74,321 


Silver. 


Coin. 


35,970 

20,455 


8,000 


38,775 
8i,  500 


250,878 

53,083,107 

482,213 

50 


108 


50 


102 

5,000 

1,350,650 


132,000 

*2,750 


180 

i<59 


66, 27°,  491  I 
*273,840,359  I 


688 

200 


276 


478, 105 


300 

150 


1,341 


30,000 

400 

30,584 


78, 150 
559 

*i02,*666 

149,500 

' ’25,066 ‘ 
374,688 


3,008 


137 

’m’oro 

24,200 

50 

20,750 

200 

48.500 

21.500 


1,570, 134 
*7,641,057 


England’s  New  Coins  not  Popular 
[From  The  Numismatist,  April,  1921.] 


Bullion. 


13,374 

77,160 

16,407 


424,053 


5,380 

46,060 

2,685 

14,330 


2,800 

1,103 


1,040 

6,111 

350 


2,654,350 


27,700 


215 

30 

62,893 


323 


6,207,093 


110,000 

*'4,'  985 
795,673 


854 


239 


10, 

$50, 


475,288 

977,989 


iNODoay  iiKes  or  wants  me  new  silver  coinage  itmt  *  - — 
too  unpleasant  to  the  touch,  to  find  a  single  friend  Thn  Vanou®  in  its  complexions, 
of  10  days  only,  and  already  the  coins  have  lost  their  min ?n,?y  i  ^  had  a  public  life 
disreputable  in  appearance  and  chameleonlike  in  habits a  ltene^-  They  are 
change  to  a  nasty  sickly  yellow  tint,  and  then  become  a  ;lthe  end  of  a  week  they 
They  are  dirtier  to  the  hands  and  pockets  than  coonor  Wealthy  black, 

clerks,  omnibus  conductors,  and  the  people  who  are  coiwtanH  °Pi^lstants>  booking 
all  enemies  of  the  mint’s  latest  effort.  They  say  the  silver  W  chan£ing  money,  are 
feel  previously  associated  with  counterfeits.”  er  ftaa  that  peculiar  ’soapy 
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Fluctuatwns  of  the  price  of  gold  at  London  since  July ,  1920. 

[From  Daily  Telegraph,  Sydney,  December  20, 1921.] 


Months. 


July . . 

August.... 
September, 
October. . . 
November. 
December. 


1920. 


January. 

February 

March 

April _ 1 

May . 

June... 

July.. 

August..  *. 

September. 

October 

November. 

December . 


1921. 


Highest  per  fine 
ounce. 


£ 

8 . 

d. 

5 

10 

6 

($26.89) 

5 

15 

6 

($28. 10) 

5 

19 

0 

($28.96) 

6 

0 

3 

($29.  26) 

6 

2 

4 

($29.  77) 

5 

18 

10 

($28. 92) 

5 

15 

10 

($28. 19) 

5 

7 

2 

($26. 08) 

5 

5 

10 

($25. 75) 

5 

5 

5 

($25.  65) 

5 

4 

1 

($25.  33) 

5 

10 

5 

($26.  88) 

5 

15 

0 

($27.  98) 

5 

15 

5 

($28.  08) 

5 

11 

6 

($27.  13) 

5 

10 

6 

($20.  89) 

5 

4 

6 

($25.  43) 

5 

1 

2 

($24. 62) 

Lowest  per  fine 
ounce. 


£ 

5 

8. 

4 

d. 

0 

($24.31) 

5 

12 

0 

($27.  25) 

5 

15 

3 

($28.04) 

5 

17 

0 

($28.  47) 

5 

15 

10 

($28. 19) 

5 

15 

8  i 

($28. 14) 

5 

10 

6  i 

($26.89) 

5 

5 

1  1 

($25.  57) 

5 

4 

11  1 

($25.  53) 

5 

4 

1  ( 

($25.  33) 

5 

2 

11  < 

($25.  04) 

5 

7 

7  ( 

;$26. 18) 

5 

10 

1  ( 

$26.  79) 

5 

8 

8  ( 

$26.  44) 

5 

9 

8  ( 

$26.  88) 

5 

4 

0  ( 

$25.  31) 

5 

2 

11  ( 

$25.  04) 

4 

18 

10  ( 

$24.  05) 

$ 'her  domestic  coinage  executed  at  the  royal  mint ,  London ,  during  the  year  ended  December 

81,  1920. 


Denomination. 

Pieces. 

Value. 

F!ort£°WnS- . 

17,982,077 
15,387,833 
22, 825,  142 
/  2  877, 507 

\  13, 2.58,  780 

3  1,  460 
/  2  3, 608,  849 
\  13, 096, 147 

2  1,630 

2  1,715 

£ 

2,247, 760 
1,538,783 
1, 1*1,  257 
21,938 
331,  470 
24 
45,111 
163, 702 
14 

7 

U.  S.  dollars. 
10,938,  724 
7,  488,  487 
5,553,927 
106,  761 
1,613,099 
117 
219, 533 
796,656 
68 
34 

Sixpences 

F°urpenccs  i 

Threepences 

T^opcncosi . . 

Pence 1 

Total . 

87,041, 140 

5, 490,066 

20,717,406 

1  Maundy. 

*  0.925  fineness;  remainder,  0.500. 


The  amount  of  foreign  silver  com  received  in  the  roval  mint,  London  for  romm.™ 
was  as  follows:  Turkish  com,  283,949  standard  ounces  (262,653  fine  ounces!'  Goman 

East  Africa  rupees,  398,851  standard  ounces  (368,937  fine  ounces)  '  'jerman 


Silver  coinage  executed  for  colonial  governments  by  the  royal  mint  durinn  the 

December  31,  1920.  J 


year  ended 


Denomination. 

Value. 

British  West  Africa: 

£ 

68,300 

41,400 

Florins. 

U.  S.  dollars. 

East  Africa  and  Uganda: 

8UviriorinS  (0-500  fine) . 

332, 382 
201,473 

409,140 

199, 108 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 
Coinage  executed  by  the  Mint,  Birmingham  (Ltd.),  during  1920. 


Denomination. 

Value. 

British  West  Africa: 

Silver- 

Florins . 

/0.925  fine.. 

£ 

273,500 
202, 596 
35,900 

U.  S.  dollar  J 
1,330,  MB 

'k’,933 

174,707V 

661 

K',233 

219,965; 

Q  <V*l  a«A 

Sixpences . 

/0.925  fine. . 

Threepences . 

. \0.500  fine.. 

J0.925  fine. . 

73, 700 
38,075 

British  East  Africa: 

Silver- 

Florins  (0.500  fine) . 

45,200 

Florins. 
n  7fn  non 

25  cents  (0.500  fine) .  . 

O,  Mil,  vRRJ 

ion  nnn 

ot  0)1%\)U 
ri  wd 

Sarawak:  . 

Silver  (0.500  fine)— 

20  cents . 

S.  S.  dollars. 

oifsito 

9  CJA 

10  cents .  . 

Of  UUU 

15,000 

8^517 ' 

Silver  (0.833$  fine)— 

10  piasters . 

6  piasters .  . 

5,000 
Egyptian 
pounds. 
3,000 
20, 000 
50,900 

2,839 

14,829 

98,862 

251,604 

2  piasters .  . 

Coinage  executed  by  Messrs.  Ackroyd  A  Best  (Ltd.).  Morley,  near  Leeds,  during  1920. 


Denomination. 

Value. 

British  East  Africa: 

Silver  florins . 

Florins. 

u.  S.  dollars. 

177  fi  'fl 

365,000 

if  l| u*1 

Deceml)e*31^i920^waa  as'fnllmB1  ^lu  industrial  arts  during  the  year  ended 

SooSoffl  ounce  Tew  bulCn  and^SMOOoV8011^8’  820’,T  ,iine 

and  foreign  coin.  <*,500,000  fine  ounces  old  plate,  etc.,  domestic 

iTt8 T,yef,rded  Dumber 31.  1920. 
silver  (from  lead  and  gold  ores),  2,375  fm^Wos  ^^ 

Stock  of  gold  and  silver,  also  paper  money  v&pd  far 

*  *'0r  monetary  purposes  on  December  51% 

HfdCU  • 


Character  of  stock. 


British  gold  coin. 
Gold  bullion . 


Total  gold . 

United  States  equivalent. 


British  silver  coin . 
Silver  bullion . 


Total  silver . . 

United  States  equivalent., 


Bank  of  England  notes. . 
Currency  notes . 


Total  notes . 

United  States  equivalent. 


i  On  June  30,  1920. 

>  No  information  available. 
*  In  Bank  of  England. 


In  the  banks  of 
Great  Britain. 

In  currency 
notes  reserve. 

Elsewhere. 

Total  used 
for  monetary 
purposes. 

1  £  81.067,053 

8 

8 

JiU 

j  81,067,053 
8394, 512, 8i3 

(*) 

(*) 

(*) 

1  £  14~802,57T 

8 

£  65, 000, 0® 
<*) _ . 

1  14,862,574 
_ 872,328, 716 

~*£^o«7ooo~ 

(*) 

(*) 

M.OOO.WJ 
8316, 322^ 

. .  I,,  ii'i.i  ()00 

12, 083, 000 
853,801,920 

19,450,000 

894,653,425 

S'  113,401,000 
36-4,925,000 

326, 000 
$2,327,773,479 

3(U|925|000 

509,8»,«» 
$2, 481,228, 

103s 


Price  of  gold:  Highest,  116s.  8|d.  per  ounce  stands  , 

3s.  5jd.  t&ndard;  lowest, 


94s.  0^.;  average- 
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Imports  and  exports  of  gold  during  the  year  ended  December  81,  1920. 


Countries. 

Imports. 

Exports. 

My . 

£ 

31,029 

1,965,095 

894,275 

207,046 

6,770,204 

£ 

Russia . 

Sweden . 

107,252 

4,635 

474,888 

750,250 

356,115 

68,322 

384,000 

52,833,423 

4,237,038 

Netherlands . . 

Switzerland. 

Spain  and  Canaries 

193,933 

1,035,291 

West  Africa. 

Richer  Dutch  possessions  in  the  Indian  seas .... 

United  states  of  America 

10,954 

Chiientma’  Uruguay>  Paraguay . 

Egypt^°Ut^  ^merican  countries . 

polony . 

3, 337 

74,900 

2,348,887 

1,498,748 

745,560 

3,610, 661 

*>atal....  . 

Transvaal  . 

British  India. . . 

4,691 

36,314,286 

270,970 

69,670 

351,521 

249,743 

23,629,272 

3,727,679 

265 

137,029 

.  . 

nni  Total . 

50,795,832 
$*247, 197,916 

92,565, 137 
$450,468,239 

United  States  equivalent . . 

GREECE. 

Metallic  slock  and  note  circulation  of  the  National  Bank  of  Greece. 

[Prom  L’Economisto  European,  Paris,  March  17, 1922.] 

December  31,  1921 :  Drachmas.  u.  S.  dollars 

Note  circulation .  2, 161, 000;  000  41?!  073,’  000 

oi  i  non  [From  Commerce  Reports,  June  19,  1922.] 

Rpppmber 

Note  circulation .  _  Drachmas. 

TTpited  StateB  equivalent. .  .  366> 000 

December  31,  1921:  $291,114,638 

TTnited  States  equivalent .  .  2, 161, 183, 000 

U  $417,108,319 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

Foreign  Coins  in  Greece. 

[From  Moniteur  dcs  IntdrGts  Mat£riels,  Paris,  November  4, 1921  .J 

A  decree,  just  issued  at  Athens,  prohibits  the  importation  of  marks,  crowns,  and 
Turkish  pounds,  and  the  exportation  of  gold  and  silver. 

Note  Circulation. 


[From  Commerce  Reports,  January  23,  1922.] 


The  total  note  circulation  of  Greece  amounted  in  November,  1921,  to  over  2,100,- 
000,000  drachmas,  part  of  which  was  uncovered.  By  law,  the  National  Bank  of  Greece, 
the  medium  through  which  notes  are  circulated,  is  permitted,  as  soon  as  it  has  obtained 
a  loan  from  abroad,  to  issue  paper  money  against  this  credit.  As  the  bank  exhausts 
its  credit  it  is  obliged  to  withdraw  the  equivalent  paper  from  circulation.  Accord¬ 
ingly,  paper  was  issued  against  the  credits  granted  to  the  former  Venezelist  Govern¬ 
ment  by  the  United  States,  United  Kingdom,  and  France,  of  $48,239,267,  £14,700,000 
and  410,000,000  francs,  respectively.  Up  to  April  1,  1921,  Greece  had  received  on 
account  of  these  credits,  $15,000,000,  £7,000,000,  and  50,000,000  francs,  leaving  un¬ 
paid  amounts  of  $33,239,367,  £7,700,000,  and  360,000,000  francs,  or  converted  at  the 
normal  rate  of  exchange,  as  the  banks  did  in  con verting  it,  into  a  credit  of  744,579,92106 
francs.  This  latter  sum,  at  least  of  the  paper  now  in  circulation,  is  uncovered,  unless 
the  recent  loan  of  £15,000,000,  said  to  have  been  made  in  the  United  Kingdom, 
reduces  this  sum.  Further  issues  of  paper  may  be  expected  from  time  to  time. 


Amount  of  foreign  gold  and  silver  coin  melted  for  industrial  use  during  1920. 


Issuing  country. 

.  Gold. 

SUver. 

Bulgaria . 

Serbia . . 

Russia . . . 

Turkey . ///*’ . 

Germany .  . 

Other  countries . . 

Total 

Fine  kilos. 

. 800* 

150 

50 

Fine  ounces. 

. 25, 720* 

4,823 

1,608 

Fine  kilos. 
2,000 
4,000 
3,000 

. i,*6oo* 

FiMOU£% 
i2s|e» 
96, «> 

. 32,  is 

1,000 

32,151 

10,000 

321,** 

can  not  be  given,  ^£2"  offSafdt  ^  am°Unt  ^  * 

quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  ye# 
December  SI ,  1920 . 


en 


New  buUion 

oid  jewelry  ,'pii‘ti;  Vtc7.; ;;;;;;; . 

Total .  . . 


Fine  ounces. 
225 
322 

547 


Fine  kilos. 

280 


%  - - -  - - - -  - - . 

fin/kil^r(226  93^’  ^'foTlwg. deeP  mines  during  tbe  ye»r  egS7 
uos  ^jo,935  ounces).  Uold»  *6.762  fine  kilos  (506  ounces);  sil'er’ 
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Imports  into  and  exports  from  Greece  of  gold  and  silver  bullion  during  the  year  1920. 


Imports. 

Countries. 

( 

Gold  bullion,  \ 

Silver  bullion.  < 

Switzerland . 

Drachmas. 

360,906 

Drachmas. 
103,420  , 
20,938  . 
288,619 
38,385 
63,095 
180,119 
171,804 
80,183 
178,979 
5,408 
3,014 
14,955 
1,882 

Russia . 

25,200 

France . 

191,456 

Turkey . 

2,900 

United  States . 

270,894 

149,931 

85,475 

294,619 

8  219 

England... 

Italy. . 

Germany. . 

Spain . 

Netherlands. 

’200 

Rumania. 

200 

27,837 

Egypt . 

Austria.... 

30,000 

400 

1  ugoslavia . . . 

1,386 

Belgium. 

6,837 

600 

761 

India.  . . 

1, 199 

Sweden . 

201 

Canada. 

40 

Abyssinia 

2,000 

r  .  Total . 

1,457,674 

1,154,388 

$222,797 

1  mte(l  States  equivalent .  *  . 

$281,331 

. _ 

Exports. 


Gold  bullion.  Silver  bullion. 


Drachmas . 


2,800,200 


2,800,200 
$540, 439 


Drachmas. 


762,000 

78,000 


840,000 
$162, 120 


HUNGARY. 

Metallic  stock  and  note  circulation  of  the  Hungarian  Bank  on  December  31 ,  1921 . 

[From  the  Economist,  London,  January  14,  1922.] 

Kronen.  U.  S.  dollars. 

Gold  coin  and  bullion,  bills .  12,  245,  000  2,  480,  837 

Silver  coin,  etc .  596, 000  120,  750 

Notes  in  circulation . 25, 174,  941, 000  5, 100, 443, 047 

Hungarian  Currency. 

[From  the  Economist,  London,  April  9,  1921.] 

The  Secretary  of  the  Finance  Ministry,  Mr.  B.  Schober,  has  introduced  before  the 
financial  council  his  monetary  reform  scheme,  which  will  soon  be  introduced  before 
Parliament.  According  to  this  scheme,  a  State  note-issuing  bank  will  be  established, 
which  will  withdraw  the  notes  of  the  Austro-Hungarian  Bank  and  of  the  Hungarian 
Post  Savings  Bank.  The  new  State  paper  money  has  been  ordered  in  Switzerland, 
in  the  amount  of  no  less  than  22,000,000,000  kronen.  Their  printing  expenses  amount 
to  700,000,000  kronen.  The  bank  will  be  authorized  to  issue,  besides  the  amount 
necessary  to  the  withdrawal  of  mentioned  notes,  1,500,000,000  kronen  for  private 
credit  purposes,  and  1,000,000,000  kronen  to  cover  the  deficit  of  the  budget.  Its 
sphere  of  activity  will  be  the  same  as  has  been  that  of  the  Austro-Hungarian  Bank, 
with  the  difference  that  the  new  State  bank  will  not  deal  with  agricultural  credit. 

Monetary  Reform. 

[From  Moniteur  des  IntdrGts  Matdriels,  Brussels,  May  5-6,  1921.] 

During  a  first  period  of  two  weeks  beginning  May  1  all  the  bank  notes  stamped 
in  Hungary  will  be  exchanged  without  any  reduction  against  new  Government  notes 
Dnrin^°a  second  period  the  exchange  will  still  be  made  without  reduction  at  the 
otcite  bank,  but  the  other  banks  will  be  authorized  to  retain  a  certain  percentage 
nnring  the  third  period  there  will  be  a  deduction  of  5  per  cent  from  the  amount  of 
ILL  notes  exchanged,  bat  they  will  bo  accepted  for  their  full  value  in  payment  of 
Ih  oL  or  other  sums  due  to  the  State.  Finally,  during  the  last  period L  beginning 
nocember  l*.19?1,  t]10  nntf)  0  thf-  °Jd  Austro-Hungarian  Bank  will  no  longer  be 
Dec®  tod.  The  banks  will  be  supplied  with  notes  so  as  to  meet  all  the  needs  The 
aCC®  Wiing  institution  will  have  its  domicile  at  the  old  Austro-Hungarian  Bank 
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ITALY. 


during  the  year°192 1°  ”^144  lire  r($28)1.  '  T^elmoun  t°if  foJeiS^olf)1180 •  f°r  -ecoina?e 

Ws($S12r)al  US<3  dUring  1921  WaS:  British  coin’  £211  ($1®;  CifSitS 

SSS  w»aa»a54ass 

Appro*imau °JgM  and  1 medM  >*''«*• 


Character  of  stock. 


Gold  coin.. . . 
Gold  bullion. 


tt  .  Total  gold . 

United  States  equivalent . 


Silver  coin. . . . 
Silver  bullion. 


Total  silver... 
United  States  equivalent . 


Government  notes. . . 

N otes  of  banks  of  issue . 


Total  notes . 

United  States  equivalent  *  _ . 


In  home 
Government 
treasuries. 

Held  abroad. 

In  circulation. 

Lire . 

48,448,723 

2,406,773 

Lire. 

1  *272,114,450 
\  158,745,550 

Lire. 

50, 855, 496 
*9,815,111 

430,860,000 
$83, 155,980 

Lire. 

(  *188,000,000 
'  l  16,387,254 
4,486,324 

208, 873, 578 
$40,312, 601 

. . 

2,545.000,000 

19,159,550,600 

21,704,550,600 
$4, 188,978,266 

. 

*  thecurVency  notesVf' 1 &  Ure 

The  actual  currency  is  pan 

^^remium^^oldf^llighegt^’s^P®^11^^11^1^0468  *  1,00()’  ^  100’  5°'  % 

°  4od.85;  lowest  Qm  on. 

’  viwest,  dUl.29;  average,  393.57. 

Silver  Production  in  1921. 

Tho  oiKr  ,,  •  lFr°m  ******  JOUrnal>  Loudo“.  April  22  l92->  , 

The  Silver  production  of  Italy  in  1921  om  .  , 

“  '***  -  —  <MM.  oy  *  T,  kU" ' ‘ 199,330  °'U,CCe)' 

[From  Moniteur  des  InWrtts  Mat&iels  n  J  ^  DeCember  31  ’  1921 ’ 
Metallic  stock:  ’  russeIs.  February  8, 1922.J 

Gold . 

Lire. 

850,  00G,  000 
694,  405,  000 
605,  381, 000 

14,847,410,000 


Foreign  exchange . "  . 

Silver  and  notes . . . 

Note  circulation . .  .  .  .  .  .  .  . . .  . 

Metallic  stock  and  note  circulation  oj  the  three  banks  "  . 

[  From  Commerce  Reports,  March  13  ^  DeCemher  31  >  192 L 


Gold.. 

Silver. 

Notes.. 


Lire. 

:::  '’fijwooo 
- 


U.  S.  dollars. 
210,  756. 000 
22,  002, 000 
3,  707, 144, 000 


addenda. 
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Adoption  of  the  United  States  Gold  Dollar  as 


a  Standard. 


[New  York  Journal  of  Commerce,  August  23, 1921.] 

The  replacement  of  the  pound  sterling  by  *egol^U^  MU  otoited  upon  ( 

lie  Italian  gold  lira  i»  based,  “X  explained  that  it  s  mply 

payafie  in  gold  and  stmalar 

•SdSSdari  has  been  adopted  because  the  W***^^^ 
creditor  and  because  New  York  has  become  the  principal  gold  market  oi 

since  the  war.  ,  _  „„nann  oivpn  *  *  *  was 

At  the  National  Exchange  Institute  of  Rome  r®  d  for  gold,  while  the 

that  “dollars  are  real  money.  The  pound  is  no  more  the  s  m0ney  all  the  time 

dollar  maintains  an  equal  par  with  gold.  Italy  has  bee  g  basis  of  the 

she  used  the  pound.  Italy  has  collected  all  obligations  owed  her^tbe^^  ^ 

pound  and  all  Italian  customs  duties  have  been  fixed  tha  Y*  aiiv  Tbe  dollar 
[he  Italian  treasury  was  being  deprived  of  many  million  onwhich  to  base 

being  the  best  money  in  the  world,  we  will  now  have  a  true  value  on 
the  lira— that  which  nearest  approaches  gold.” 

Monetary  Data,  Calendar  Year  1920. 

The  amount  of  silver  coinage  executed  in  Italy  for  fe  Mton jffijlm  °rupee  pieces 
iunng  the  year  ended  December  31,  1920,  was  1,300,000  Italian  rup  p 

/he  amount  of  gold  and  silver  coin  withdrawn  .XmScSd^oin^^e 

the  year  ended  December  31,  mo,  *o11, Foreign  gold8  coin:  England, 

!«).  domestic  silver  coin,  2,001,230  lire  ($386,237).  foreign  gw 

’  the  ($612);  France,  40  lire  ($8).  .  ,  •  tu0  vear  ended  Decern- 

The  quantity  of  silver  produced  from  placer  mining  ^3 

ber  31, 1920,  was  9,252  fine  kilos  (297,452  ounces),  valued  at  $303, ZZ3. 

AWoximate  slock  of  gold  and  silver,  also  paper '  ™°neV,  used  for  monetary  purposes  on 
J  December  SI,  1920. 


Character  of  stock. 


Gold  coin . 

Gold  bullion _ 


In 

Government 

treasuries. 


Lire. 

21,490,710 

2,446,934 


Held 

abroad. 


Total  gold. - 

United  States  equivalent 


Silver  coin . 

Silver  bullion  - . 


23,937,644 

$4,619,965 


Lire. 

1  272,114,450 
165,907,516 


438, 021,966 
$84, 538, 239 


Total  silver - -  •  -  -  * 

United  States  equivalent. 

Government  notes . 

Notes  of  banks  of  issue. . . 


Lire. 

2 187,664,000 
16,417,972 
12,608, 130 


216,690,102 

$41,821,190 


Total  notes....----- 
United  States  equivalent. 


In 

circulation. 


Lire . 


2,268, 364,290 
19, 731,640, 700 


22, 000,004,990 
$4,246,001,911 


- - "7  the  Bank  of  England. 

1  1-1&  ‘24lre  currency  notes‘ 

1  currency  is  paper:  Bank  notes  in  denominations  of  1000,  500,  100,  50, 
The  a?tua(-oveniment  notes  in  denominations  of  10,  5,  2,  and  1  lire. 
and25liie»  ^  Highest,  294.73  per  cent;  lowest,  102.10  per  cent;  average, 

Premium  ^ 

902.31  P°r  C?L  of  gold  and  silver  during  the  year  ended  December  31,  1920,  were  as 
The  lmP^V coin,  13  kilos  (418  ounces);  gold  bullion,  2,975  kilos  (95,646  ounces); 
follows:  GoKi  13  ^  kiloa  (437,240  ounces). 

BilverbulUou, 
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LATVIA. 

Stock  oj  gold  bullion  and  government  notes  used  for  monetary  purposes  on  December 

Sly  1921, 


Character  of  stock. 

In  Government 
treasuries. 

In  home  banks 

In  circulation. 

Total  used  for 
monetary  pur. 
poses. 

Gold  bullion . 

United  States  eonivalent 

£ 

562,000 

$2,734,973 

Latvian  rubles. 
194,000,000 
$99,832,400 

£ 

44,480 
$216,  462 

.. Latvian  rubles. 

Latvian  rubles. 

v  u*v\A*  vC*  i/V^O  vvJ  111  V  ulCLlt 

Government  notes . 

2, 271, 000, 000 
$1, 168, 656, 600  | 

2,  46.5, 000, 000 
$1,268,489,000 

United  States  equivalent . 

($lMe922))Unt  °f  8llVGr  C°in  exported  to  En§land  during  the  year  1921  was  £21,560 
Proposed  Latvian  Currency  Reform. 


,  The  Latvian  Ministry  of  Finance  has  proposed  to  the  cabinet  a  currency  reform 

cSwSTSirtb?c£?i,,i¥  1fpermitted  in  circulation  in  Latvia.  All  Lat- 

foreign  countries.  The  new  unit  be*  1  latTSd  fSSTlOOh  “t"®  “.t 
(gold  franc)  contains  0.29032  gmm  of  pure  gold  ^h*  °°  c?ntun®f  K  °.ne  la]‘ 

Gold-20  latts;  silver-1,  2,  and  5  latte  JcVel  in  on  ^n01113  ht lssued: 
1  2  anH  ^  ppntimoa  ’  u  ?  iails>  nickel — 10,  20,  and  50  centimes;  bronze— 

present  and  will  be  guarante^bv^e  7^^° ^  nm^»COntj?ue  in  circulation  for  the 
The  requisite  amount  of  small  coins  will  be  re^r\'e  and  property, 

coined  to  replace  the  remainingTrea^uTv  n^ef  n^^  and  ?old  and  silver  mone)' 
on  a  gold  basis,  giving  the  latt  I  gold  valueofSO  to  pIac<)  th«currencv 

20  latts  would  then  have  a  bullion  value  of  $3  859069  3‘  ^  proposed  &old  001118  ° 


Proposed  Bank  of  Issue  for  Latvia. 

[Trade  Commissioner  H.  Lawrence  Groves,  Riga  Mavn  loot  ••  e 

m,  ’  g  ’  May  1921> ln  Commerce  Reports,  June  27, 1921) 

1  he  establishment  of  a  bank  to  have  sole  nVht  . 

in  the  plans  of  the  Latvian  Government  for  Urrency  lssue  18  the  central  idea 

on  a  sound  basis.  *  *  *  The  pronoun  ,  ?  country’s  currency  and  finances 

francs  gold,  of  which  it  is  expected  that  one  thhti  to  bt  full7  Paid  in  is  75,000.000 
balance  abroad.  *  *  *  e  third  can  be  raised  in  Latvia  and  the 

With  the  gold  franc  as  unit  it  is  pronoserl  tw  .u  >  , 

equivalent  of  200,000,000  francs.  On  this  wLtu  bafnk  siia11  issue  currency  to  the 
40  per  cent  gold  covering.  The  present  Latvian™  Jr®  •  c,  currency  would  have  a 
lent  in  nominal  value  to  the  Russian  ruble  or rrr™11^ 18  the  ruble,  which  is  equn  a- 
this  Latvian  ruble  currency  is  greatly  deDreciatI.4 Proximately  51  cents.  At  present 
less  than  one-fifth  cent.  The  plans  provide  for  m,ble  at  current  exchange  being 
rency  (of  which  over  2,000,000,000  rubles  are  now  i  ^tirement  of  the  ruble  cur- 
time  In  the  meantime  the  relation  between  t  hi  i8S,u,e,?)  within  a  fixed  period  of 

fixed  from  day  to  day  or  periodically  as  exchange  conation110  ^  tbe  ruble  wil1  be 

Latvian  Currency. 


[From  Moniteur  des  Intdrtts  Mat&iels,  Brusxpl.  r 
i*  ,  _  .  January  27  iqoo  i 

According  to  the  Latvian  Economist,  the  I  atvi  ’  J 

n  a  gold  franc.  This  latt  or  gold  franc  is  divided?,,  system  will  be  based 

According  to  the  law  of  March  IS.  loen  .lnfo  100  ron, 


per  capita. 


addenda. 
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A  Proposed  National  Currency. 

[By  Trade  Commissioner  H.  Lawrence  Groves,  Riga,  in  Commerce  Reports,  January  16,  1922.]. 

Ab  a  means  of  freeing  itself  from  subjection  to 

tion,  the  Lithuanian  Governme  ^  P  displace  the  German  guaranteed  “ost” 
introduction  of  its  own  national  §  -would  establish 

currency.  Among  various  plans  proceed,  gj  Kthf value  of,  say,  one 

init  ™Sld  be  called  a  dollar,  franc,  or  any  other  satisfactory 
“The  foreign  exchange  ^ 

the  exchange  xate  on  the dollar, that  is,  a  E  neW  currency  a  billion  or 

void  stock  amounting  to  3  000,000  rubles,  or  approximately  $1,500,000. 
tSSSK introduction  of  the  new  c=cy  an  ennss. or ^  bank  would 

be  established  as  a  private  institution  under  an  initial  capital  of 

of  the  Bank  of  Toney  afd  one- 

too^T^bir^ridVo^a^  of  emission,  would  discount 

commercial  paper  and  would  carry  out  the  other  usual  functions  of  a  State  bank. 
AtTesentCeare  practically  no  discounting  facilities  in  Lithuania  for  the  com- 
merdS  banks  tnd  they  have  been  forced,  therefore,  to  take  all  their  discounting 
bSeL  t?  Germany.  YThe  legislative  acts  necessary  to  carrying  out  the  above 
financial  ^rations  are  now  under  consideration,  and  the  advocates  of  this  plan  are 
hoping  it  will  be  realized  within  four  or  five  months. 

Monetary  System. 

(From  Times  Trade  Supplement,  London,  Vol.  X,  p.  522,  September  9,  1922.] 

a  low  r,™™, Prated  in  August  by  the  Government  of  Lithuania  protides  for  the 
oJ^bbahment  oi°the  ‘  litas”  as  the  unit  of  a  new  currency,  to  take  the  place  of  the 
«  m^Kued  by  the  German  Army  during  the  occupation.  The  litas  is  to  be 
Sided  into  100  cents  and  is  to  have  a  gold  value  of  0.150462  1  grams  of  pure  gold. 
All  tenders  for  payment  which  are  m  circulation  in  Lithuania  are  to  be  exchanged 
£1  i;L,a  witbin  three  months  of  the  date  of  introduction  of  the  new  currency,  which 
will  mobabWbfjanuaxy  1,  1923.  The  Minister  of  Finance  will  fix  the  rate  of 
p  -which  will  fluctuate  according  to  the  exchange  value  of  the  present  cur- 
rpnev  in  terms  of  dollars.  With  gold  obtained  from  the  Bolshevists  and  the  annual 
remittances  from  emigrants  to  America,  the  Lithuanian  Government  hopes  to  be 
„ui.  to  provide  the  necessary  gold  funds  for  establishing  the  new  currency. 

One  important  factor  seems  to  have  been  overlooked— the  danger  that  marks  will 
ho  smuggled  into  Lithuania  to  be  exchanged  for  the  new  gold  currency.  In  bringing 
the  new  law  into  operation,  the  rate  of  conversion  will  have  to  be  fixed  at  such  a 
f,eUre  as  to  defeat  this  process.  A  much  safer  policy  would  be  for  the  Government 
to  decree  that  after  a  certain  time  marks  will  cease  to  be  legal  tender,  and  to  introduce 
the  new  currency  through  Government  disbursements  and  tax  collections. 

The  new  currency  will  be  managed  by  a  State  bank,  to  be  called  the  Lithuanian 
Bank,  which  is  to  have  a  capital  of  12,000,000  litas,  divided  into  120,000  shares  of 


10Accor||  Se'ViCe  (V- ' 0ctober  ‘ 5'  1922>> ,he  Utas 

ral6  exchange hm been “ 


fixed 


Tlsqual  to  10  c°nts>  UQited  States- 
12905°—  22 - 12 
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NETHERLANDS. 

Coinage  executed  in  1921. 

[From  mint  report  for  1921,  Utrecht,  1922.] 


Denomination. 

Pieces. 

Value. 

For  Netherlands: 

Gold  ducats . 

409,001 

Florins. 

2,351,756 

V.  S.  dollars. 
945,406 

Silver— 

i  florin . 

5,000,000 

5,000,000 

2,500,000 

500,000 

1,005,000 

201,000 

is  florin . . 

Total  silver . 

10,000,000 

3,000,000 

1,206,000 

For  Netherlands  East  Indies: 

Silver— 

i  guilder . 

24,000,000 

47,000,000 

6,000,000 

4,700,000 

2,412,000 

1,889,400 

is  guilder . 

Total . 

71,000,000 

10,700,000 

4,301,400 

Metallic  stock  and  note  circulation  of  the  Bank  of  Netherlands  on  January  2 ,  1922. 

[From  The  Economist,  London,  January  14,  1922.] 

Florins.  U.  S.  dollars. 

.  605,969,000  243,599,538 

« .  7, 896, 000  3, 174, 192 

hote  circulation .  1,057,251,000  425,014,902 

Imports  and  exports  of  gold  during  1921. 

[From  the  bullion  letter  of  Samuel  Montagu  &  Co.,  June  15,  1922.] 


Items. 

Imports. 

Exports. 

Bullion . 

Kilos. 

1,555 

12,048 

13  603 

Kilos. 

20,698 

34,912 

55,610 

Total . 

437,’  336 

1,787,862 

qT  inoA  •  village  executed  in  home  mints  during-  the  vear  ended  Dec 

The  ajnount°o^^lver0coi rf  wf P|eCeS’  value  at  M^,987  florins  ($678,161 
63,7B8  florins  ($25^635).  Indrawn  from  monetary  use  in  1920  for  recoinage 

Tht*  ACltl  ryt  - x'i _  e  1  i  «  •  . 


ended  Dec^m^or  fa^  8^ver  used  in  the  industrial  arts  during  the  year 

2,396,203  florins  ($963,274).’  ’  ’  25,091  fine  1(1108  (806,676  ounces),  valued  at 

APPmimM  ,«,*  „  gold  rVfomt  aln  oJ  ^ 


Character  of  stock. 

In  Govern¬ 
ment  treas¬ 
uries. 

In  banks. 

In  circulation. 

Total  used 
for  monetary 
purposes. 

Gold  coin . 

Florins . 

Florins. 
56,219,700 
579,921,066 
21,190, 187 

Florins . 

Florins. 

56,219,700 

579,921,066 

129,338^698 

*  otal  gold  and  silver. 

1,765 *5ii* 

United  States  equivalent.  . 

1,765.511 

*709,735 

•££7,330, 953 
$264,247, 043 

106,383,000 
$42, 765, 966 

765,479,464 

$307,^2^ 

Government  notes . 

Florins. 

11,582,149 

. 

Florins. 

51,110,598 

1,072,145,345 

Florins.  - 

...sas 

Total  notes . 

T  "nit  nfl  Ct  atoo  A,,  • 

. U 

. 

11,582,149 

*4,656,023 

1,123,255,943 

*451,548,889 
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Total  imports  into  and  exports  from  the  Netherlands  of  gold  and  silver  during  the  year  1920. 


Items. 

Imports. 

Exports. 

rj cilid  min  . . 

Florins. 

18,851,456 

6,824,196 

500 

U.  S.  dollars. 
7,578,285 
2,743,327 
201 

Florins. 

21,484,019 

5,212,086 

U.  S.  dollars. 
8,636,576 
2,095,259 

DnlH  hnl linn  _  „  . . . . 

Gold  ore . - . 

Total  gold . 

25,676,152 

10,321,813 

26,696,105 

10,731,835 

Silver  coin . 

1,424,682 

8,244,261 

572,722 
3,314, 193 

13,505, 005 
6,856,070 

5,429,012 

2,756,140 

Silver  bullion . 

Total  silver . 

9,668,943 

3,886,915 

20,361,075 

8,185,152 

NORWAY. 

Metallic  stock  and  note  circulation  of  the  Bank  of  Norway  on  December  31,  1921. 

[From  Statistical  Yearbook,  Christiania,  1922.] 


Kroner.  U.  S.  dollars. 

Gold .  147,  292, 188  39, 474,  306 

Held  abroad  (including  foreign  bills) .  42, 452, 431  11,  377,  252 

Notes  in  circulation.... . ? .  409,812,279  109,829,691 


Production  of  Silver  in  1920. 

[From  Norges  Bergverksdrift  1919  og  1920,  Kristiania,  1922.] 

The  amount  of  silver  produced  in  1920  was  10,052  fine  kilos  (32,317  ounces),  valued  at 
1,772,000  kroner  ($474,896). 

POLAND. 


Approximate  stoclc  of  gold  arid  silver,  also  of  paper  money,  used  for  monetary  purposes,  on 

December  SI,  1921. 


Character  of  stock. 

In  home 
Government 
treasury. 

Total  used 
for  monetary 
purposes. 

Polish  marks. 
31,492,849 
$7,501,597 

Polish  marks. 
44,107,338 
$10,506,368 

Polish  marks. 

Gold  coin  ana  duiuuii-  -  - .  . 

U mtea  btaLes v atom/. .........  ............ 

229,537,560  446 

United  States  equivalent 1 . 

$54, 675, 846^  887 

i  converted  as  of  the  value  of  the  German  mark. 


The  actual  currency  ia  1P^^thou.t1jpar-value-  The  Republic  of  Poland  has  at 
the  present  time  no  c<?}na£e>  such  as  the  Russian,  German,  and 

\ ustrian,  previously  circulating  in  the  territories  now  Polish  has  Knnn  j  i_u 

Uie  Polish  mark.  On  December 
2,800  to  the  United  States  dollar. 


Coinage. 


* 


[From  Monitour  dos  Interdts  Matdriels,  Brussels,  February  3,  1922.] 


The  Minister 


ffSnSSS 


inc 


be  put 
marks. 
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Currency  and  Exchange. 

[From  Commerce  Reports,  January  23, 1922.] 

The  paper  currency  outstanding  increased  during  December  from  9f)7  non  ^  „„ 
marks  to  229,000  000,000,  or  over  10  per  cent,  the  amount  at  the  end  of*the  voaH?’^00 
four  and  one-half  times  greater  than  on  January  1,1921.  Notwithstanding  this 
in  circulation,  the  rate  of  foreign  exchange  rose  during  December  from  IkI  .  ^ 
marks  to  the  dollar  to  about  2, 900.  The  magnitude  of 

situation  during  the  last  quarter  of  1921  is  indicated  bv  the  fact  fti  wt!  “  3?e 
currency  in  circulation  increased  fully  50  per  cent  the  exchL-e  vdue  JftiM 
£“X£om  ,tt  low  poiM  «'  «.<»»  —b  i»“fdon”0m.h“ 

[By  American  Consul  General  L.  J.  Keene,  Warsaw,  August  16,  1922  ] 

arein  drcidation in'poland^  “*  *ny  pure  metal  currency  and  ™  “etal «*« 
Paper  Equivalent  of  the  Metallic  Reserve. 


*  *  * 


[From  Commerce  Reports,  March  20, 1922.] 

of  229,0OO,00Ck000^naDer  ,Pol^nd  stated  recently  that  to  cover  the  emission 

and  foreign  currencyPand  exchanoo^kheld  ^old  and  silver  currency  and  bullion 
exclusive  of  soviet  gold  and  iow*^6  i°  t!le  vauo  86,000,000,000  paper  marks, 
minor  quantities  of ^radous  metals  and^l?’  r?Ceived  or  to  be  received,  of  various 
re*ei*edJro^5jitb^^m|tro°IIur^rianaBan>k^eCte  them,  and  of  gold  to  be 

at  their  value  in  PoMi^arks  a^na^m8?  cu^nci®8  are  8'ven  in  the  balance  sheet 

greater  value  in  paper  monev  faE-nil*^'4  ,c®nts)  ,and  not  at  their  present  very  much 

to  gold  from  the  ratio  of  Poii^  rno  L41?8  ratw  °f  the  value  of  folish  paper  money 
December  31  was  about  seven  JunS  ft*?"8  in  exchange,  the  value  of  gold  on 
Ais  basis  the  68,000,000  marks  nf  mf*ditUnes  38  ?reat  38  that  of  paper  money.  On 
December  31  would  be  worth  in  reserveheld  by  the  Polish  State  Bank  on 

marks.  The  character  of  thefoieiJn ' t  nei8hborhood  of  50,000,000,000  Polish  paper 

g  currencies  held  by  the  bank  is  not  reported. 


Metallic  stock  and 
[From 


Gold . 

Silver . 

Notes  in  circulation 


PORTUGAL. 

note  circulation  of  the  Bank  of  Portugal  on  December  28,  1921. 

Moniteur  des  Inlets  Muriels,  Brussels,  February  1,  1922.] 

.  Escudos.  U-  S.  dolli 

8,577,000  9,267, 


1  he  amount  of 

as_  follows:  Alloy 
(<56,290  ounces) 


— .  .  17,’ 596,’ 000  19,’ 012, 

allo  . .  722,754,000  780,935, 

oy  gofd,  2,716^  kllo^rsy^n116  industries  during  the  year  1921 
08  (87,330  ounces);  alloy  silver,  23,523.8  k 


RUMANIA 

Metallic  ttock  and  note  circulation  oftJu.  *r 

.  ^  atmnal  Bank  of  Rumania  on  December  17, 

[From  The  Economist  i 

*  ndon»  January  14,  1922.] 

Gold. . 

Silver,  etc.;:;; .  Lei-  U.S.  doU^ 

Note  circulation . .  4,581,590,000  884,246,8- 

.  .  »“.«•  : ...  &‘i> 


13,709,378,000  2,645,! 
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[From  Commerce  Reports,  April  24,  1922.] 

Note  circulation  on  December  31,  1921:  14,345,155,738  lei  ($2,768,615,000). 


[From  Rumanian  Bank  balance  sheet  dated  December  17, 1921.] 


Gold  bullion 
Gold  coin. . . . 


Francs,  U.  S.  dollars. 

1,689,111  325,998 

14,455  2,790 


Exportation  of  Rumanian  Gold. 

[From  Moniteur  dcs  Int6r6ts  Mat^riels,  Brussels,  January  29,  1922.] 

The  Minister  of  Finance  recently  issued  a  decree  forbidding  the  exportation  of  gold 
extracted  from  Rumanian  soil.  The  yellow  metal  will  be  deposited  at  the  national 
bank  as  a  cover  for  the  bank  note  issues. 

Restriction  op  the  Circulation  of  National  Money  in  Rumania. 

[From  Moniteur  des  InttfrGts  Mat&iels,  Brussels,  November  26, 1921.] 

The  Council  of  the  Rumanian  Ministers  promulgated  recently  restrictive  measures 
with  regard  to  the  circulation  of  lei. 

They  decided  that,  until  further  order,  the  deposits  of  lei  in  banks  beginning 
November  10, 1921 ,  or  which  will  be  produced  subsequently  for  the  account  of  foreign 
banks,  even  if  these  have  representatives  in  the  country,  can  not  form  the  object  of 
transactions  except  within  the  limits  indicated  below: 

Any  transfer  if  these  funds  *  *  *  even  from  accounts  in  one  and  the  same 
bank  can  not  be  made  without  the  authorization  of  a  supervisory  committee  appointed 
by  the  National  Bank  of  Rumania. 

This  committee  will  be  located  in  Bucharest  and  will  comprise  a  delegate  of  the 
Government,  a  delegate  of  the  banks,  and  a  delegate  of  the  National  Bank  of  Rumania. 
Committees  will  be  appointed  in  the  Province  according  to  the  needs  and  on  the 

same  basis.  .  ,  ,  ,  -  .  .  . 

The  commission  will  authorize  transfers  of  funds  only  in  case  of  a  real  sale  or  pur¬ 
chase  of  merchandise  or  for  the  payment  of  services  really  rendered.  *  *  * 

No  authorization  on  the  part  of  the  commission  is  needed  for  payments  that  do 
not  exceed  100  000  lei  a  month  of  one  and  the  same  account  or  for  payments  necessary 
to  the  maintenance  of  foreign  missions  acknowledged  in  the  country. 

RUSSIA. 


Gold  Production. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  July  8, 1922.) 

The  Finance  Commissariat  reports  only  84  poods  (45,000  ounces)  of  gold  mined  in 
1921,  as  against  109  poods  (57,225  ounces)  in  1920  and  3,715  poods  (1,950,375  ounces) 
in  1913. 


Gold  And  Paper  at  the  End  op  1920. 


[From  the  Statist,  London,  December  3, 1921.) 


At  the  end  of  1920  the  amount  of  gold  rubles  belonging  to  the  State  reserve 
including  the  money  and  gold  articles  confiscated  from  private  individuals) 
91  000  000  rubles  *  and  the  amount  of  paper  rubles  in  circulation 

1,108,000,000,000. 


(not 

was 

was 


Note  circulation  on  December  SI ,  1920  and  1921. 


[From  Commerce  Reports,  April  17,  1922.) 


December  31, 1920. 
December  31, 


NoTE."0n  Jauuary  i»  1922>  100,000  paper  rubles=l  gold  ruble. 


Billions  of  rubles. 

.  1, 170 

. 17,543 
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Soviet  Gold  Supply  Dwindles  to  Nothing. 

[From  New  York  Times,  August  30, 1921.] 

It  is  estimated  by  the  Department  of  Commerce  *  *  *  that  the  vnl 
gold  in  the  possession  of  the  Soviet  Government  on  August  1  was  $19  run  ono  °^,e 
total  value  of  the  gold  exported  from  August  2  to  10  was  $17,775  889  and  it  i  Th.e 
mated  that  the  balance  on  hand  on  August  10  was  $1,264  311  *  ’*  *a  >  -Vs  ^ 

virtually  have  vanished  by  this  time.  ’  ’  which  must 

The  Soviet  Government  has  disposed  of  about  $175,000,000  worth  of  <™id 
February  of  the  present  year.  The  Russian  Government  gold  rSve  at 
mng  of  the  World  War  in  1914  was  $807,500,000.  The  Russian  Government  u' 
$330,000,000  of  this  gold  to  England  for  Russian  credit abrSd^ith  the Sr?0  d* 

Stas a^-s^.tsca±s 

also  managed  to  capture  $330  00n°onn  of  $lfi0,000,000.  The  Siberians 

$156,000,000  on  hand  in  the  wo^,0^  Russian  gold.  This  left  a  balance  of 

1919.  The  Soviet  managed  .P0880881011  °  ioo  Soviet  Government  in  the  summer  of 
*  *  *  and  also  came  fntn  i?nl?  Ca^Ure*  $^33, 998, 519  after  the  collapse  of  Kolchak 
been  sent  to  Russia  for  8a^J^b^°Cnn  $215’°W,000  of  Rumanian  gold  which  had 
in  possession  of  the  Soviet  GnwLoCtMf1ue^  y  the  total  amount  of  gold  on  hand 
,  The  Soviet  authority  *  *  ^  th®  beginning  of  1920  was  1514,998,519 

that  the  balance  then  on  band  omear T  ^  February  of  1921  themselves  reported 
$175,000,000  *  *  *  had  counted  to  approximately  350,000,000  rubles,  or 

Gold  Exports  prom  Russia. 

The  Times  h^h^  “  M°ntaeU  &  C°’  January  19> 19221 

Stockholm  by  the  Soriet  Govemm^^  fO0rc0il1  Sweden  that  the  gold  deposited  at 
This  sum,  it  is  thought,  will  probably  be  eSStedTy &( pri^ ^  t0  a^°Ut  <£:,’000’00°' 

The  ice  breaker  GlTrT  ° '  M°ntagu  &  Co>  February  9- 1922-1 

Gov(.^.Jmary  5  ^a6t  fr°m  Reval  carrv!^*6  ^,entra^  News  to  have  arrived  at  Stockholm 
Government,  most  of  it  destined  about  £7,500,000  in  gold  from  the  Sonet 

or  Westem  European  countries. 

Silver  Coinage. 

The  New  York  Chron^^ i*0"  °f  SamUe‘ Montaeu  &  Co-.  June  2, 1921.] 

effeot?f  May  14  Contains  press  dispatches  from  Riga,  dated 

pletely  revemed ita^3^18  JoceivedTere  Russian  Soviet  Government,  it  is 

ntion  of  monev  TP.oaUl°u  after  having  held  R°Jsbevist  Government  having  co 
the  peasants  wW  „  Was  due,  it  is  aaul  tA?utior- a  4onS  time  for  a  complete  ah 
daily.  The  Wsanta^eDdarncy  in  Russianaffv  de-81rv0  of  the  Government  to 
turned  out  eoPrapidiv  thl?  for  a  long  time  dil?^8  becoming  increasingly  enih 

' SS'** ruble  -  * 

system*^  bTenjJyed  “§  ot  the  mere  »!■><*» 

joyed  Ruasiahaaa  circulation  Before  an  effective  currency 
°>  ug  way  to  go. 

overnment  of  Russia  contemp^^ 
nible  will  have  the  same  purca 
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Platinum  Money. 


[From  the  Numismatist,  May,  1921.] 

Russia  is  issuing  platinum  money.  This  is  not  due  to  scarcity  of  other  material,  but 
the  money  is  so  made  because  of  tne  scarcity  of  platinum  in  the  hope  that  the  desire 
to  obtain  the  scarcer  metal  will  foster  outside  trade.  The  new  money  is  also  used  in 
domestic  business  as  a  means  of  stimulating  traffic,  because  it  is  ‘  ‘good  in  that  country 
for  only  30  days  after  date  of  issue,  and  everybody  is  eager  to  get  nd  of  it  as  soon  as 

1)08811)16  Soviet  Currency  and  Its  Exchange  Value. 

[From  Commerce  Reports,  May  18, 1921.] 

According  to  the  Posledniya  Novosti  of  April  20,  1921,  the  Soviet  Goveniment 
prints  daily  7,000,000,000  Soviet  rubles.  The  money  is  printed  in  Petrograd,  in  Mos¬ 
cow,  and  in  Kharkov,  chiefly  in  large  denominations  of  10,000, 20,000,  and25,000  rubles. 
The  old  Czar  500-ruble  notes  are  also  being  printed  in  large  quantities  for  export  uses. 
On  the  internal  market  the  Czar  rubles  are  rated  high,  the  1,000-ruble  Czar  notes  being 
exchanged  for  100,000  to  250,000  Soviet  rubles.  [From  authentic  sources  we  are 
informed  that  the  Czar  ruble  in  March  was  exchanging  for  137  Soviet  rubles,  and  that 
$1  United  States  money  was  selling  for  15,000  Soviet  rubles,  none  of  the  exchanges 
being  publicly  conducted,  of  course.] 

SPAIN. 

The  total  import  of  United  States  gold  bullion  during  the  year  1921  was  15,120 
p686t£LS  ($2  918) 

The  quantity  of  silver  produced  from  deep  mines  during  the  year  1921  was  83,339 
fine  kilos  (2,679,349  ounces). 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes  on 

December  31,  1921. 


Character  of  stock. 

In  home  Gov¬ 
ernment  treas¬ 
uries. 

In  circulation. 

Pesetas. 

2,450,126,023 

$472,874,322 

Pesetas. 

625,041,478 

$120,633,005 

Pesetas. 

4,244,080,675 

$819,107,570 

Imports  and  exports  of  gold  and  silver  during  the  year  1921. 


Countries. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold 

bullion. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

United  States . 

Pesetas. 

32,320 

100,440 

Pesetas. 

15,120 

Pesetas. 

87,700 

163,240 

Pesetas. 

3,000 

199,459 

31,720 

585 

Pesetas. 

3,425,400 

259,200 

Pesetas. 

Pesetas. 

France.... : . 

315,000 

8, 596, 21 i 
1,509,797 

Great/  . . 

Holland . 

United  State*  equivalent . . . 

132,760 
.  $25,623 

15, 120 
$2,918 

250,940 

$48,431 

234,764 

$45,309 

3,684,600 
$711, 128 

315,000 

$60,795 

10,106,008 

$1,950,460 

1020,  was  $.•»**  oios  ^o,o-o  ounces*,  valued  at  4,845,440  pesetas  OA’ 

T'XvI’  quantity  of  silver  produced  during  the  Vear  ended  nCff®1?8  V,,;170)- 
91  961  0ue  kilos  (2>956>546  ounces),  valued  at  $3'  013  903  ecember  31,  1920,  was 
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ApprovmaU  dock  of  gold  and  dive r  also  of  paper  money,  medM  mmdm 

on  December  31,  1920.  J  ■'  PurP°ta, 


Character  of  stock. 

In  Govern¬ 
ment  treasuries. 

In  banks. 

Held  abroad. 

In  circulation. 

Gold  coin. ... 

Gold  bullion. . . 

Pesetas. 

6,280,420 

Pesetas. 

2,319,477,632 

128,968,082 

Pesetas. 

82,536,109 

Pesetas. 

tt  .  Total  gold . 

united  States  equivalent 

6,280,420 

*1,212,121 

2,448,445,714 

*472,550,023 

Pesetas. 

573,567,210 

*110,698,472 

82,536,109 

*15,929,469 

— 

Silver  coins. 

*i~v  ,  uc* l/to  CUUlV  iilCIlL.  .  . 

. 

4  040  QE/1 

. 

. 

$834,966,125 

Imports  into  and  exports  from  Spain  of  gold  and  silver  during  the  year  ended  December  i 1, 


Countries. 

Imports. 

Exports. 

Gold 

coin. 

Silver. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin.  Bullion. 

Spain . 

France  . 

Kilos,  fine. 
i,5i4 

Kilos, fine. 
2,647 

Kilos,  fine. 

Kilos,  fine. 

Kilos,  fine. 

_ 

Kilos, fine.  Kilos,  fine. 

Fernando  . 

Germany . ] ' 

820 

13 

. i2* 

340 

38 

974 

63,220 

9,476 

Total.... 

. 

. 

. 

. 

....:>.676. . m 

Ounces . .  . 

Value .  . 

2, 334 
75,038 
$1,551, 173 

4,563 
146, 700 
$149,546 

5,546 

178  304 
$181, 763 

12 

386 

$7,979 

1,352 
43  467 
$898,542 

1,926  72,877 

61,921  2,342,996 

*63,122  *2,388,450 

SWEDEN. 

Domestic  coinage  executed  in  home  mints  A,  ■ 

mmts  dunn9  the  year  ended  December  SI,  1921. 


Pieces. 


Value. 


_ _  '  J-*' 

The  amount  of  gold  and  silver  coin  m'tt.  i  1  ~ 

Hotlnv'f'  D.omestj<:  8°)d  coin,  20  kroner  ($5V  fJom  m?netary  use  during  1921 
($2,145),  foreign  gold  coin  (Russian),  92,4 ] ]  401  silver  coin  8  (X)2  kron< 

The  estimated  quantity  of  gold  and  silver  7,1  e^-d  rubles  ($47  554  9171  2  k 

The  quantity  of  silver  produced  during  1921  was  41*  *  * 

valued  at  43,781  kroner  ($11,733).  “  8  415  fine  ldloa  (13,342  ouncesl 
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Approximate  stoch  of  gold  and  silver  also  of  paper  money ,  used  for  monetary  purposes  on 

December  31,  1921.  r  y 


Character  of  stock. 

In  home 
Government 
treasuries. 

In  the  bank 
of  Sweden. 

In  other 
Swedish 
banks. 

Total  used  for 
monetary 
purposes. 

Gold  coin . 

Kroner . 

Kroner. 
87,093,245 
190,649, 748 

Kroner. 
529, 105 
366, 494 

Kroner . 

Gold  bullion. . . . 

120, 1X7 

Tntol 

loiai  gold . 

bnited  States  equivalent.. . 

120, 187 
$32, 210 

277,742,993 

$74,435,122 

895,599 

$240,021 

Silver  coin. . . 

Kroner. 

51,500 

291,858 

Kroner. 

11,252,427 

Kroner. 

Kroner. 

Silver  bullion 

Total  silver .... 

343,358 

$92,020 

11,252, 427 
$3,015,650 

United  States  equivalent 

Notes  of  banks  of  issue . 

United  States  equivalent 

$168,223,252 

9 

Imports  into  and  exports  from  Sweden  of  gold  and  silver  during  the  year  1921. 


Countries. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Soviet  Russia.. 

Norway 

Kroner. 

644,506,491 

Kroner. 
25,297,000 
13,513 
27, 192 
5,470 
1,312 
376 

1,385,749 

12,502,546 

20 

Kroner. 

Kroner. 

Kroner. 

Kroner. 

Kroner. 

Kroner. 

Denmark. . 

. 

14,548 
13,423 
395 
1.250 
314, 372 
228, 348 
190 

. 

9,715 

7,191 

2,550 

1,155 

79,301 

150 

1  inland. . 

67,000 

ii,  616,666 

Esthonia . 

Latvia ... 

. 

. 

Germany . 

Great  Britain . 

. 

i2, 059 

12,764,500 
19,924.3i6 
319,383,236 
516,000 
23,681, 5o5 
168,834,  213 
124,217, 473 

2,347,966 

5,097,439 

16,347,185 

'■6'293,'460 

20,619,000 

203,328,681 

. 

121, ’244 
174, 189 

Switzerland . 

Luxumburg . 

............ 

. 

1,985 

France . 

1,840 

United  States . 

618 

4,740 

Belgium . 

30 

Total . 

United  States  equiva¬ 
lent  . 

644,506,491 

*172,727,740 

39,233, 178 

810,514,492 

80, 899 

$21,681 

616,917 

680,337,293 

254,053,187 

2,015 

$510  < 

376,039 
5100, 778 

001  oou,  csys  086, 254 

Production  of  gold  and  silver  in  1920 . 


[From  Engineering  and  Mining  Journal,  New  York,  January  7, 1922  ] 


Gold . . 
Silver. 


SWITZERLAND. 


Kilos.  Ounces. 

7  225 

359  II,  54i 


Silver  coinage  executed  during  the 


year  1921. 


Denomination. 


2  francs.  - 
1  franc.. - 
i  franc.  -  - 


2,000,000 

3,000,000 

6,000,000 


Total* 


Francs. 

4,000,000 

3,000,000 

3,000,000 


11,000,000  10,000,000 


tJ.S.  dollars. 
772,000 
579,000 
579,000 


1,930,000 
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The  amount  of  Belgian  silver  coin  withdrawn  from  circulation  for  recoins  A  • 
the  year  1921  was  9,825,150  francs  ($1,896,254).  dur>n? 

The  estimated  quantity  of  gold  and  silver  used  m  the  industrial  arts  during 
1921  was  as  follows:  Gold,  3,800  fine  kilos  (122,170  ounces),  valued  at  14  OOfi  nmLyaf 
($2,702,000);  silver,  18,000  fine  kilos  (578,700  ounces),  valued  at  2,000  ooo  If" 
($386,000).  .  ,,  x  .  ,  .  ,  ’ 

No  old  plate,  jewelry,  or  other  old  matenal  is  accepted  by  the  federal  mint  t 
coinage.  There  exist  no  statistics  as  to  old  gold  and  silver  of  that  kind  melted  in  v 
industry. 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purmum 

December  31,  1921* 


Character  of  stock. 


Gold  coin . 

Gold  bullion.. 


Total  fold . 

United  States  equivalent . 

Silver  coin . 

United  States  equivalent . 


Notes  issued  by  loan  banks  * . 

Federal  treasury  certificates . 

Bank  notes  of  tne  Swiss  National  Bank. 


Total  notes . 

United  States  equivalent . 


In  federal 
treasury. 


Francs . 

11,810 


11,810 

$2,279 

15,812,514 

$3,051,815 


Francs. 

iso,*  965 


180,965 

$34,926 


In  Swiss 
National 
Bank. 


Francs. 

467,134,543 

82,386,675 


549,521,218 
$106,057,595 
2  108,240,000 
$20,890,320 


Francs. 

18,317,250 


18,317,250 

$3,535,229 


la  circula¬ 
tion. 


From. 


0) 


5,605,67a 
79,65 
<1,009,263.73 


1,014,948,® 

il95,8S5.l2§ 


s  ThiifsdthAQfWa^a^£ lilve-r  pieces  in  circulation  in  1921 . 

I A  St0Ck  (f0Ce  value-225,500.000  francs). 

includes  180,965  francs,  notes  in  the  federal  treasury. 

There  is  no  premium  on  gold.  The  exportation  of  gold  coin  is  forbidden  by  laW< 
Imports  and  exports  of  gold  and  silver  during  the  year  1921' 


Countries. 


Germany 

France _ * 

Belgium  "J 
Netherlands 
■Denmark 
Sweden. 

CTmted  States.... 
Other  countries ...!!] 

it  ..  Total.... 
^States  equiv 


Imports. 


Gold. 


Coin. 


Francs. 

35,000,000 


398,  ii5,*509 
l’i,*269 
433, 126, 778 


Bullion. 


Francs. 
1,  217, 990 

3,375000 
16,  047,660 
3,  864,000 
15,  980,  251 

1,679, *330 

42,165,221 


Silver. 


Coin. 


Francs. 

9,063 

6,420,508 

309,899 

23,899 


12,  330 
6,775,699 


Bullion. 


Francs. 
6, 437,  931 
100, 169 

. 5, *700 


78,424 


Exports. 


Gold. 


Coin. 


Francs. 

2,350 

900 


Bullion. 


Francs. 

\,  516, 170 

17,264,782 


357,413 


902 


Silver- 


Coin. 


Francs- 
5>  137 

3,385,6o3 


1^733 


301.2 


3,250  376,233,50.-3,41^  ^ 

$627  $72, 613, 066 

-lartdJjSfw1- 


K:  Import  lo^^^n^perk’im-^08  per  kUo;  silver>  200  francs  per  Wo- 

1  rt’ 107  francs  per  kilo  , 0  export,  3,377  francs  per  kilo.  Declared  'alu 

»  export,  112  francs  per  kilo. 

[Prom  °  ^"°1N  ®truck  por  Private  Individuals. 

The  Federal  r  °mteUr  des  Int<SrSts  Matdriels,  Brussels,  November  14,  l921'1  .^0 

SSen0in  -°r  Sato  StT  November  11, 1921,  a  decree  concerning 
^  Provided  the  amount  •  ua  8-  The  Federal  mint  is  authorized 

amount  ie  not  less  than  100,000  francs,  and  the  <‘ei 
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'-“  “ ia  8  “d  12  fr“C8’ 

Kspectively-  Silver  Swamps  Swiss. 

[From  the  Commercial  &  Financial  Chronicle,  February  26, 1921-1 

1  Berne  cablegram  (copyright)  to  ^^i^^j^uncement  was  made  j^tSian  silver 
i  New  York  Times  of  January  5  the  annoMBwm  and  Italian  silt  er 

Government  was  withdrawing  from  circulation  all  h  J?  tQ  be  legal  tender  i 

toe  pieces,  and  that  after  the  end  of  April  these  wo 

^ThfrSt  of  this  decision  has  been  a  grei at  ^^^<1 to  seiz/these  smuggled 

pieces  into  the  country.  True,  the  Government  has  manage  ^  ^  acceptable  windfall 
coinstothe  value  of  several  hundred  thousand  fra  tbe  German-Swissfronti 

wit?  treasury.  In  the  machinery  of  one  motor  c :Ust  been  captured.  Gn 
it  Schaffhoussen  64,000  francs  in  5-franc  piece  ,  passes  without  the  cap 

Italian.  French,  German,  and  Austrian  frontiers  not  a  aayp 

ct  cartloads  of  5-franc  pieces.  ,  .  confiscate  is  very  little 

But  what  the  frontier  guards  have  managed  an  avalanche  of5- 

with  what  escapes  them.  Switzerland  is  now  euhermg  int0  Switzerland  is 

Pieces.  The  temptation  for  Austrians  to  emuggle A^nen  The  Germans  get  oO 

naturally  extreme,  since  for  each  com  tney  g  T?rench  francs.  .  r 

marks,  the  Italians  25  lire  and  the  Fjench  about  U  1  re  ^ng  to  the  LaUn  Cur 
It  is  estimated  that  three-fourths  of  the  5-franc  pieces 

,**icy  Union  are  already  in  Switzerland  mlwW  Fe»«) 

Liquidation  of  Latin  Union  Five-Franc  <p^RIg  Agreement  of  December 
drawn  from  Swiss  Circulation  under  the 

®>  1921.  Zurich,  February  23, 1922.1 

[By  Consul  General  George  H.  Murp  y,  r  franc  pieces  (130,255,000 

Switzerland  retains  the  c°h®cte<l  5-franc  pieces  can  be  repatriate 

francs)  umil  January  15, 1927,  under  obligation  to 

to  France  in  quarterly  shipments-  •  5dranc  pieces,  gold,  or  d  the  rjght  to 

francs  in  gold  and  the  rest  in  ei the  5-{ranc  pieces,  Switze  ‘^in  it  in  the  form 

As  to  the  65,405,000  ,  wn  from  circulation  and  t  ^  january  15, 

at  once  melt  the  35,405,000  '  retain  the  remaining  30  m  ,  shipments  and 

of  Swiss  5-franc  pieces  It  can  reuun  a  five-year  period  of  quarter^  ^  340)ooo  in 
F927,  after  which  date  there  Italy  6,660,0M  fr  e*  fnterest  is  the  same 

payments.  There  must  be <  pam  X.  .q  dra{te  Gn  Switzerland. 

either  Swiss  5-franc  pieces,  .  Switzerland  has  the  right  to 

as  for  France.  francs  in  Belgian  5;franc  pi  >  francs  withdrawn  from 

As  to  the  28,915  MO  han^m  5-temc :  pmcesl fa j^axy  15  1927,  after 
at  once  melt  ajjdr®  >  “  the  Temainmg  6,000,  nts  payments  during  five 

S3d. >*  ™i“d  “J  conv““d  ““ 

SV  Snt“°  mJSLT^- 

the  right  to  m*.  !»■>*“» 

I'YmOOoS  “  b1,aiS°h»  r«?vo<l  the  right  to  tollih  whole  or  m  part 

1  fafe  Kk.  ^jjyAtStorel  W»e»l  to  10  yean,,  dating  the 

-  jSSgaS  SM5K®-  - 
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TURKEY. 

Coinage  op  the  Imperial  Ottoman  Mint. 


[By  Assistant  Trade  Commissioner  Julian  E.  Gill 


espie,  Constantinople. 
1922.] 


In  Commerce  Reports,  May  29 


The  mint  of  the  Imperial  Ottoman  Government  has  coined  and  placed  in  circula¬ 
tion  since  1844,  78,464,005  Turkish  pounds,  gold;  16,728,754  Turkish  pounds,  silver 
and  1,312,373  Turkish  pounds,  copper  and.  nickel.  During  the  reign  of  Sultan 
Mahommed  V  (19CJ  to  1917)  a  total  of  35,022,386  Turkish  ]>ounds  was  minted. 


Metallic  and  paper  money  in  circulation  at  the  end  of  1921. 
[From  Moniteiir  dcs  Int^rGts  Mdtfricls,  Brussels,  February  1, 1922.1 


Character  of  stock. 

Amount. 

Currency  notes . 

Turkish 

pounds. 

153,  859,936 
38, 000,  (XX) 
20,000,000 

U.  S.  dolhn. 
676,445,209 
167,067,000 
87,930,000 

Pre-war  metallic  money . 

Gold  and  silver  coin  minted  during  the  war . 

[From  Moniteur  des  IntdrSts  M&tAriels,  Brussels,  August  15-17,  1922.) 

Note  circulation  of  the  Imperial  Ottoman  Bank  on  December  31,  1921,  1,398,100 
Turkish  pounds  ($6,146,747). 

Metallic  stock  and  note  circulation  of  the  Imperial  Ottoman  Bank  on  December  SI,  1920. 


[From  Moniteur  des  Int&rfits  Matdricls,  Brussels,  November  14,  1921.1 


Character  of  stock. 

Amount . 

Cash  on  hand  and  in  the  banks 

Notes  in  circulation  . 

Pounds 

sterling. 

7,595,697 

2,442,675 

V.  S.  dollsrs 
36,964,19 
11,S87,J» 

Money  and  Cibculation— Excha 


NGE. 


rh  there 


[From  Commerce  Reports,  February  13, 1922.) 

ar^Dersistent^imim^+Ki  f  now.®eld«?1  seen  in  the  Ottoman  Empire,  ait  mu 
andPburied  qnd  that  * ^  <?<?nf^era'^e  sums  of  metallic  money  have  been  u« 
into  circulation!  1  *  decided  turn  for  the  better  null  draw  this  money  once 

Turkish^ pounds'"  aiuMnroi^*81* +C  J?oney  *n  circulation  amounted  to  about  52, 
francs  SSwSW  metalhc  money  totaled  from  250,000,000  to  300,-. 
issued  bv  the  I  m  tW,  nnc‘rculatlOT  about  1,200,000  Turkish  pounds  in  bank  noj 
ffp rooted ^alerZI^ of &^uBank\ ^  secured.  However,  because  of« 
lated  only  in  Constontinrir>iTU1^Tfb  .PeoP*e  to  paper  money,  these  hank  note  .  ^ 
quished  its  privilege  of  issuing  V^ll1Ug  .the  ,war. the  ImPerial  Ottoman  Bank  M 
of  paper  money  to  theT^v£,baUk.not?f’  living  the  responsibility  for  the1** 
161,018,663  Turkish  noundn  .  During  the  war  paper  issues  anioui  j  ., 

in  January,  1920.  A  limit  the  filjf  Turkish  pounds  was  in  cir 

Turkish  pounds  about  one  (I  ft  i  *  °|  lle  PaPer  money  was  estimated  aJ,v'.11oUi' 

of  paper  said  to  have  been  lost.  Tbe»j* 

The  paper  Turkish  nnumi  ^  time  is  probably  not  far  from  the  abov  SJ 7 
during  June,  1921,  declined  stin^rth1^  an.1aPPr°xnnate  exchange  vahie  t  f  ^ 
It  now  appears  to  be  aKi^6'  until  low  value  of  ».41| 
value  of  approximately  $0  59  \v!fllag?.ln’  aud  *n  December,  1921,  had  *  olln' 
has  been  due  in  some  d^fm^o  11  e .the  l°w  exchange  value  of  the  Turku 
tr*jc r>thcr  ,rom  1 
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Issuance  of  Paper  Money. 

mmde  Commissioner  Julian  E.  Gillepsie,  Constantinople,  June  3,  1922.  In  Commerce  Reports,  July 
l»y  llou  17,  1922.1 

*  *  *  There  were  seven  issues  of  paper  money  made  in  Turkey  during  the  war. 
On  August  3,  1914,  the  Ottoman  Government  enacted  the  forced  rate  of  bills  of  the 
Imperial  Ottoman  Bank.  Later  the  Government  extended  the  regular  maximum 
of  2  000  000  Turkish  pounds  to  4,000,000  Turkish  pounds,  according  to  the  decrees  of 
September  15  and  28,  1914.  When  Turkey  entered  the  war  (October  23,  1914),  the 
Imperial  Ottoman  Bank,  anxious  as  to  the  credit  of  its  own  bills,  refused  any  new 
issue  of  bank  notes.  The  Turkish  Government  then  financed  its  war  expenses 
by  means  of  an  issue  of  paper  money,  which  was  guaranteed  by  advances  made  by 

( The  first  issue, called  “money  bonds”  (6,583,094  Turkish  pounds),  was  guaranteed 
by  an  AustroGerman  advance,  which  was  made  in  gold  (80,000,000  marks  from 

Germany  and  47,025,000  crowns  from  Austria).  *** 

The  remaining  six  issues,  called  ‘‘money  bills”  (182,845,349  Turkish  pounds), 
were  guaranteed  by  means  of  German  treasury  bonds,  which  were  labeled  m  1  urkisn 
pounds,  and  the  maturity  of  which  was  to  be  gradually  extended  over  a  period  of 
11  consecutive  years  following  the  conclusion  of  peace. 

At  the  termination  of  hostilities  probably  5,147,919  Turkish  pounds  of  money 
bonds”  and  153,859,936  Turkish  pounds  of  “money  bills,  or  a  total  of  159,007,855 
Turkish  pounds  (par  value,  $699,634,562),  were  in  circulation  In  addition,  20,000,000 
Turkish  pounds  m  gold  and  silver  were  coined  at  the  mint  dunng  the  ^  ai.  ius 
the  total  amount  of  money  payment  in  circulation  increased  from  40,000,000  to  over 

200,000,000  Turkish  pounds.  ,  ,  .  .  , 

*  *  *  Since  the  armistice  Turkey,  contrary  to  most  of  the  other  countries,  has 
stopped  the  issuance  of  paper  money,  and,  taking  into  account  the  large  quantity 
of  bills  which  were  lost  or  remained  in  the  territories  detached  from  the  Empire, 
the  fiduciary  inflation  is  not  excessive. 

Measures  for  the  Stabilization  of  Exchange  at  Constantinople. 

[From  Commerce  Reports,  January  15, 1921.] 

A  dispatch  received  recen 

taSSpS  to  the  American  branch  bank  at  Constantinople  to  export  about 
oO  000  -Rounds  of  Turkish  gold  in  order  to  stabilize  exchange.  It  is  said  also  that 
2S glinted  to  other  banks.  It  is  reported  on  good  authority 
w?LPFr^ch  director  of  the  Imperial  Ottoman  Bank,  in  view  of  the  negotiations 
between  S?  American  branch  bank  at  Constantinople  and  the  Ottoman  Government 
hS  ^ked  the  Ottoman  Government  on  its  own  initiative  to  authorize  the  Imperial 

Ottoman  Bank  to  export  gold. 

YUGOSLAVIA. 

a  a  1 _ rmld  and  silver  used  throughout  the  country  for  industrial 

figure,  100  and  10,000  kilo,  (3,215  and  321,500  ounces), 

respectively,  pm  aimum  produced  from  copper  ores  during  the  year  ended 

ImJT! » SISK  Gold,  124  fine 'kilos  (3,087  ounces);  silver,  496 
line  kilos  (15,946  ounces). 

Approximate  stock  of  gold  and  silver^  ateo^o£  paper  money,  used  for  manatary  purposes 


Character  of  stock. 


SffilSii."*** . 


G  overnTTieut  n 
Nal 


aThanK  notes. 


Total  not^Yvalent. 

United  States  equiva 


In 

national  bank. 


Dinar. 

74,188,555 

$14,318,391 

Dinar. 
16,733,113 
$3, 229, 491 


Held 

abroad. 


Dinar. 

310,431,369 

$59,913,254 


Total  used 
for  monetary 
purposes. 


Dinar. 


3, 446, 037, 540 
1,242,406,140 


4,688,443,680 
$904, 869,630 
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Note. — Of  the  preceeding  paper,  570,577,710  dinars  ($110,121,498)  is  held  as 
reserve  stock. 

The  actual  currency  is  paper. 

Premium  on  gold:  Highest,  1,100  per  cent;  lowest,  626  per  cent;  average,  863 
per  cent. 

Imports  of  gold  and  silver  during  1921. 1 


Countries. 

Gold. 

Silver  ore. 

Coin. 

Ore. 

Albania . 

Dinar. 

2  10,000 

Dinar. 

Dinar. 

United  States . 

800 
685  323 

Austria . 

r.QT.  iie 

Czechoslovakia . 

9  600 

on 

France . 

’  60 

OU,  <JW 
800 

Germany . 

51  715 

400 

Great  Britain . 

7)500 
82, 587 

Switzerland . 

27,718 

5,030 

120 

Hungary . 

Italy...* . . 

Turkey . 

3  000 

Various  countries . 

4)500 

Total . 

10  non 

OQ7  CRC 

718,549 

United  States  equivalent  . 

1U,  uuu 

$1,930 

oo  •  i  OoD 

$138’ 6S0 

OlUlj  Ddi 

* MOgold Hungary  ’ Ita,y'  Turkey>  and  various countries- 


Currency. 


[From  Bankers’  Magazine,  London,  May,  1921.] 

thp  has  °[dTd  the  withdrawal  of  the  old  1-krone  notes  in  all 

a  tem^rv  Tnif  +1!0rmerl-y  *>elongi?g  to  the  Austro-Hungarian  Monarchy.  A* 
The  kronen  are  ^ ecIulva^eBt  25-para  notes  will  be  placed  in  circulation. 

be  Wlthdrawn  within  two  months. 

ended  December^^ioon*  and  silver  used  in  the  industrial  arts  during  theyear 
10,000  kilos (321, 5(M)ounS)WaS  “  f°UoW8:  G°ld’  100  kdos  (3-215  ounces);  “ 

MeMlie  stock  amt  note  circulation  of  the  National  Bank  of  the  Kingdom  of  the  Serbs,  Croats 
and  Slovenes  on  December  SI ,  1920. 


Character  of  stock. 

Dinars. 

jj,  S.  dollars- 

Gold  coin . 

64, 174, 367 

. 

15,504,387 

0  ncc  7CQ 

Si 

t  countries  in  various  coins,  gold,  and  stiver. . 

2,  Uoo,  io* 
349,558,936 

6 

Total . . 

Notes  in  circulation . . 

431,326,479 

3,344,127,710 
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ASIA. 

AFGHANISTAN. 

List  of  the  wins  of  the  Afghan  Government,  which  is  located  at  Kabul. 


Gold  coins: 

5  amania,  Rs  75/-  Kabuli. 
2  amania,  Rs  30/-  Kabuli. 
1  amania,  Rs  15/-  Kabuli. 
$  amania,  Rs  7$  Kabuli. 
Silver  coins: 

Rs  5/-  Kabuli. 

Rs  24  Kabuli. 

Rsl/- Kabuli. 

Quiran — 

Rs  4  Kabuli. 

Copper  coins: 

Abbasi,  20  paisas. 

Seh  Shahi,  15  paisas. 
Sinari,  10  paisas. 

Shahi,  5  paisas. 

Yak  paisa,  1  paisa. 


ARABIA— MUSCAT  AND  OMAN. 

The  estimated,  quantity  of  foreign  gold  and  silver  coin  used  in  the  industrial  arts 
during  the  year  ended  December  31,  1921,  was  as  follows:  Gold,  £5,000  ($24,333); 
silver,  £2,000  ($9,733). 

Amount  of  silver  coin  used  for  monetary  purposes  on  December  31,  1921:  In  home 
Government  treasuries,  £20,000  ($97,330);  in  circulation,  £200,000  ($973,300);  total, 
£220,000  ($1,070,630). 

The  Maria  Theresa  dollar  is  the  coin  of  the  country,  but  the  people  who  deal  in 
money  are  Hindus  and  their  basis  of  reckoning  is  the  rupee. 

Premium  on  gold:  Highest,  21  rupees;  lowest,  16;  average,  18$. 

The  amount  of  silver  coin  (Maria  Theresa  dollars)  imported  from  India  during  1921 
was  £40,830  ($198,699),  the  rate  of  conversion  being  7$  Maria  Theresa  dollars=£l. 

Exports  of  silver  coin  during  1921:  To  India,  £179,000  ($871,104);  to  Bahrein, 
£23,033  ($112,090);  to  Kuwait,  £2,600  ($12,653);  total,  £204,633  ($995,847). 

BRITISH  INDIA. 

Monetary  stock  on  December  SI,  1921. 


U.  S.  dollars.1 
559,  687, 320 
239,  958,  680 
78,  894, 080 

Rupee  Exchange. 


[From  bullion  circular  of  Samuel  Montagu  &  Co.,  January  19,  1922.] 


,  Rupees. 

Notes  in  circulation . .  1, 725, 300, 000 

Silver  coin  and  bullion  in  India .  739,  700,  000 

Gold  coin  and  bullion  in  India .  243, 200,  000 


[Excerpt  from  1921  annual  report  of  Consul  General  Alexander  W.  Weddell,  Calcutta,  India,  June  15, 1922.] 

Pat>r  to  1914  the  silver  rupee  and  the  convertible  rupee  note  circulated  f,.Q„i 
together  with  a  fair  quantity  of  English  sovereigns.  In  order  to  f^intliShe  art^ 
ficial  parity  between  the  rupee  and  the  sovereign  there  had  been  built  nn  in  T  mf1" 
fcold  reserve  and  the  market  was  being  steadied  and  stabilized  content] v  twd°? 
tbn  sale  in  London  of  rupee  bills  on  the  Indian  Government  fennnHi  wnf\  y  .trough 
furling  bills  on  the  Secretary  of  State  (reverse  coimcilsi (  Hnwl  bllls>  orin,  India 
?f  the  once  of  silver  after  1014  with  the ’  the  ?dvance 
in  the  p  re  strain  upon  the  Indian  financial  structure  ruPee?  m  India 

SSfAr? Sly  »vod  from  Jectauta  SSffiM  ft? 

~  7  Bupees  converted  at  old  ratio  of  15  to  the  £.  - - - 
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Following  this  it  was  thought  that  some  of  the  difficulties  of  the  situation 
away,  but  this  was  far  from  being  the  case.  Finally  a  committee  was  arm!/  ^ 
advise  in  regard  to  the  future  of  Indian  exchange,  which  committee  JS10 
report  in  1919.  The  report  was  given  out  toward  the  close  of  the  year  Tts®  -te 
recommendation  was  the  linking  up  of  the  rupee  to  gold  (and  not  to  sterlina)6866?^ 
establishment  of  the  ratio  between  the  rupee  and  gold  at  the  rate  of  10  run  ft 
sovereign.  This  report  was  accepted  in  the  beginning  of  1920  and,  as  will  bcmnU-f 
changed  the  official  monetary  standard  of  India  from  15  rupees  to  the  sovetomt  i» 
rupees  to  the  sovereign.  The  result  of  this  policy,  allied  to  many  other  causL™? 
bring  about  great  financial  confusion  and  some  of  the  strongest  houses  in  tW™n5f! 
were  brought  to  the  verge  of  bankruptcy.  In  April,  1920,  rupee  exchanee2« 

*•*>•  Thbh^dropped  attheendof  July  to  l.bld.  andtheKwiS^S 

continued  without  cessation  to  the  end  of  the  year.  Opening  in  January  1921 S 
neighborhood  of  Is.  6d.  to  the  rupee  for  telegraphic  trLferlonKfi  tS£ 
continued  until  the  beginning  of  March.  The  market  until  the  end  of  Septemba 
ttoZemwifntf^CtUatl0^Sf  t).utLwltJ1  an  ascending  tendency,  although  in  the  clw 
thDn^,cr  moi  Uheiyea.r  Jt  !el1  shar?1y  and  closed  at  Is.  3ffd;  to  the  mpee. 
per  centg  1921  ^  bank  Iate  vaned  “'om  7  Per  cent  down  to  5  per  cent,  closing  at  5 

wiwL^^®  committee’s  report  came  into  effect  the  Indian  export  trade  re 
and  ttu.  C  Pf  demands  for  Indian  products  from  abroad  were  for  foodstuffs, 
in  manv  linoa  unate  of  the  year  made  it  necessary  to  prohibit  exportation 

active  and  P^er  hand,  and  as  has  been  suggested  above,  imports  rat 

leading  to  manv  rlf,^°iUr  *?’  stl,  further  complicating  the  general  trade  situation  ami 
banks fiavin^  i  s  °/  8opd8>  the  effect  of  which,  however,  fell  largely  on  foreign 

which  shipments  were  made^  ^  WhlCh  had  advanced  the  irrevocable  credits  unda 

gokte-ate  and  v  r°i!  decline  and  to  meet  the  disparity  existing  between  its  declare! 

councils.  It  was  .,,thange  rat®’  Government  had  recourse  to  the  sale  of  revere 


1919  passed  raDidlv  au-ot was  a  Peavy  decline  in  the  price  of  silver,  the  trade  M®. 
India  of  a  valuablecu«t/,m  aD^  t^ere  waa  a  commercial  crisis  in  Japan  which  depn 
Government  decided  f°r  ??tton-.  14  was  not  until  September  28, 1920,  that  J 
drafts  on  London  fr,.v,JV^eVer8e  policy  to  some  extent  and  to  sell  no  mores id 

reference  is  made  above^6  couucds);  this  was  followed  by  the  sharp  drop  to 
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yji  rupees  to  the  gold  sovereign,  as  compared  with  the  new  statutory  ratio  of  10  rupees 
to  the  sovereign.  Open-market  rates  could  be  levered  up  to  the  statutory  ratio,  in  the 
absence  of  a  fresh  period  of  inflation  in  this  country,  only  by  a  severe  campaign  of 
currency  deflation  in  India,  and  after  the  experience  of  the  past  two  years  m  the 
United  States  and  in  this  country,  as  well  as  certain  other  of  the  more  important 
nations,  it  is  hardly  likely  that  the  Indian  Government  will  attempt  so  dangerous  an 
operation.  They  are  then  faced  with  two  alternatives — either  to  restore  the  old 
ratio  immediately  or  to  await  the  possibility  of  another  kaleidoscopic  change  in  the 
economic  sphere,  starting  a  new  upward  movement  in  the  rupee  exchange. 

Any  hasty  action  is  to  be  deprecated  while  currency  and  exchange  conditions  all 
over  the  world  are  in  their  present  unsettled  state,  but  no  harm  could  be  done  by 
repealing  the  act  enforcing  the  10-rupee  ratio  with  gold,  and  the  writing  up  of  the 
value  of  the  sterling  and  gold  resources  held  by  the  Indian  Government,  which  this 
would  permit,  would  recoup  them  for  the  wholly  useless  and  unnecessary  loss  entailed 
in  the  former  revaluation.  At  the  time  the  Indian  currency  committee  presented 
their  report,  in  February,  1920,  The  Statist  pointed  out  the  futility  of  endeavoring  to 
fix  the  exchange  rate  between  two  currencies,  each  of  which  was  independently 
undergoing  a  rapid  change  in  its  value  expressed  in  terms  of  commodities.  I  he 
truth  of  this  has  since  been  abundantly  proved,  and  thus,  if  the  Indian  Government 
comes  to  make  the  change  suggested  above,  of  altering  the  statutory  value  of  the 
rupee  from  a  tenth  part  of  the  gold  sovereign  to  a  fifteenth  part,  of  the  pound  sterling, 
they  could  not  keep  open-market  rates  at  the  new  level  and  should  not  attempt  to 
do  so.  For  the  purpose  of  the  budget,  the  Government  has  taken  the  rupee  as  equiva¬ 
lent  to  Is.  4d.,  thus  recognizing  the  academic  nature  of  the  statutory  ratio.  There 
is  no  reason  why  it  should  not  take  the  additional  step  of  giving  legal  sanction  to  the 
reversion  to  the  Is.  4d.  rate  and  applying  it  to  all  its  sterling  funds. 

The  maintenance  of  the  2s.  (gold)  ratio  was  definitely^  challenged  as  recently  as 
the  present  week  by  the  deputy  chairman  oi  the  National  Bank  of  India  at  the  annual 
meeting  of  the  shareholders.  Having  briefly  referred  to  the  changes  m  the  East 
African  currency  system,  he  went  on  to  say:  “As  to  India,  it  msidficient  to  point  out 
that  the  statutory  rupee  remains  at  2s.  This  was  a  part  of  the  scheme  of  currency 
reform  the  adoption  of  which  was  recommended  by  the  committee  appointed  to 
examiAe  and  report  on  the  subject,  and  although  the  Government  gave  effect  to  it, 
on  paper  perhaps  fortunately,  it  has  never  come  into  operation  and  might  well  now 
on  paper,  pernap  _ y ’  wp  woro  familiar  for  so  manv  vears.  and 


itR  hndfrpt  for  the  current  year.  JLne  siaiuiory  ,  uxuwu  mu- 

Truliin  merchants  having  frequently  made  use  of  it  as  an  excuse  for 
tlwna’doliverv  of  goods  which  had  arrived  at  their  destination  in  fulfillment 
ftXactJ ^rge^ouIl7entered  into  which  in  their  view  might  well  be  ignored  until 

at X  Government  rate  of  2,.  coubf  bo  effected  Free  from 
Government  interference,  the  sterling,  value  of  the  rupee  is  left  to  find  its  own  level, 
and  to-day’s  (April  4)  T.  T.  (telegraphic  transfer)  quotation  is  Is.  3^d.,  and  a  year  ago 

Xt  ptts^olie  hoped  that  this  statement,  coming  from  so  authoritative  a  quarter,  will 
influence  the  Government  toward  reconsidering  the  decision  taken  in  1920. 

The  chairman  of  the  Mercantile  Bank  of  In(h^  ..  ]r  ac.  ’  Tuesday's  meet¬ 
ing  of  the  shareholders,  while  advocating  no  definite  line  of  action  on  the  part  of  the 
Government,  took  exception  to  the  Government  s  silence  on  the  matter.  He  said: 
<  i  \ye  qjq  in  the  dark  as  to  the  policy  of  the  Government  in  regard  to  the  fixity  of  the 
1  ue  0f  the  rupee  at  2s. ,  which  for  the  time  being  is  anomalous.  The  Finance  Minister 
*  Tndia  in  his  recent  budget  speech,  carefully  abstained  from  passing  any  opinion 
01  _  fiiture  and  the  official  estimates  for  1922-23  were  based  on  an  exchange  of  Is. 

4d  1  as  against  Is.  8d.  in  the  previous  year.” 

Gold  and  silver  production  in  1921 . 


Gold  -  • 


[From  Mining  Journal,  London,  May  13,  1922.] 

Silver . 


Fine  ounces. 
.  470, 000 


12905 


° — 22- 


-13 


Fine  ounces. 
3,  827,  904 
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Imports  and  exports  of  gold  and  silver  in  and  out  of  Bombay  and  Calcutta  ports  during  1921 


[From  Capital,  Calcutta,  January  26, 1922.] 


Countries. 


Adelaide . . 

Aden . . 

Bagdad . . 

Bahrein . 

Basrah . 

Dar-es-salam . 

Fremantle . 

Hongkong . . 

Jeddah . 

Kobe . 

London . 

Malta . 

Mombassa . 

Muscat . 

New  York . 

Rangoon . ’  ** 

Osaka . *’* 

Shanghai... . [*’’* 

San  Francisco . 

Singapore . 

Stockholm . * . 

Sydney . ’’*///“ 

United  Kingdom,  via  Colombo* 

Zanzibar . 

Other  countries . !!!!!!!! 


Total . 

United  States  equivalent 1 . 


Imports. 


Gold. 


Rupees . 


12,067,380 

2,221,033 

2,111,280 

44,829,843 


7,875,859 
*i, *470, *284 


18,861,207 

1,132,800 


38,628 

11,941,208 


7,765 


1,273,680 


Silver. 


Rupees . 
1,960,982 
3,381,403 
409,290 
1,570,628 
15,418,488 
1,411, 752 


1,230,576 

642,340 


88,109,011 


Exports. 


Gold. 


Rupees. 


Silver. 


Rupees. 

. 23*677 


71, 163,100 


8,124, 891 
1,376, 562 
12,080, 519 
7,546, 975 


17,451,763 
685, 367 
81,312 


182,012 

1,732,039 


105,745,018 

$34,303,684 


2,776,467 
798,714 
17,680 
2,262, 485 


167,337,205 
$54, 284, 189 


81,342 

*i87*272*3ii 


14,603, 545 
335,680 
2,006, 872 
1,244,367 


102,000 

332,621 


277, 141, 838 
$89,904,812 


1,616,764 

2,246 

6,967 


404, 127 
44,000 


12,382 


4,900 

364,722 


14,307,479 

'W726 


252 

500,000 

3,006,386 


25,074,628 
$8, 134,209 


1  Rupees  converted  at  old  ratio  of  15  to  the  pound  sterling. 

[From  bullion  letter  of  Samuel  Montagu  &  Co.,  June  8,  1922.] 

Net  imports  of  silver  into  India  in  1921:  55,631,210  ounces. 

Value  of  the  Rupee. 

[From  bullion  letter  of  Samuel  Montagu  &  Co.,  August  4, 1921.] 

oneSfhori  °f  the  Tndian  ^pee  is  now  fixed  officially  at 

the  9th  ultimo  that  tlfe  nri™  *?terestl?S  to  read  in  the  Times,  of  India,  under  date  of 
.0  S„,pe«  per  coin:  **. 

Gold  Market. 

[From  Indian  Labor  Gazette,  January,  1922.) 

bullion  market,  and  thi8^workThT<Si!oot°r  cu,7eucy  purposes,  there  is  a  vast  outside 
bullion  prices  is  the  main  factor  inrcmfl?’6  °f,th?  trade  Glances,  and  the  level  of 
ticularly  of  gold.  If  the  price  of  cnllFlllYn^ the  import  and  export  of  bullion,  l>ar* 

almost  all  parts  of  the  country, and  ^onvemew'frK^118-10^’  in<Runes  spring  up  .from 

the  precious  metals  come  for  sale  from  all  infill  ’  f 4  n®  pnces  are  high,  large  quantifies  of 
months  gold  to  the  value  of  3.35  crores  /i  ll  hulbon  centers  to  Bombay.  In  recent 
ported  from  Mesopotamia  (from  April  to^n*1^  ~ \  10,000,000)  of  rupees  has  been  im- 

amount  were  in  the  form  of  Turkish  cold  co, 'nf 06  and  3  23  CTOres  of  .th‘^ 

m  payment  of  exported  merchandise _ th„  S’  1  Id  from  Mesopotamia  was  received 

can  balance  their  trade  n°w  that  exports  \da  Af^y  Way  that  Persia  and  Mesopotamia 

for  these  countries.  exports  via  Moscow  and  London  are  no  longer  possible 

Nickel  Fractions  and  Small  Notes 

two  «<*„,.»  'r™“ 

fS  mdS  kindlt •"'““M-  The  people  el  Imli» 
light  and  presentable,  lesson  the  cost  of, the  rul>ee-  t\i  ese  coins, 

i  u  mg  the  small  change  which  is  so  vital 
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•  1  •  riailv  business  of  great  populations.  The  other  reform,  i.  e.,  the  issue  of 
a  link  m  ee  notes  (commonly  styled  little  and  big  gubs,  after  Mr.  M.  M.  S. 

l^pee  2irWJ0f  currency  responsible  for  their  birth)  seems  also  to  have  been 
Gubbay,  i_rupee  note,  which  at  first  favored  city  rather  than  country  life,  is 

SSgJttaaJd,  but  the  25-rupee  note  is  not  of  so  robust  a  habit;  possibly  a 
2-nipee  denomination  would  have  been  more  popular. 

BRITISH  NORTH  BORNEO. 


Stock  of  Government  notes  used  for  monetary  purposes  on  December  31,  1921. 


Items. 

Value. 

Straits  Settle¬ 
ment  dollars. 
547,417 
107,995 
1,486,661 

U.  S.  dollars. 
310,823 
61,320 
844, 126 

2, 142,073 

1,216,269 

CATJCASTJS— GEORGIA. 

Currency. 


[From  Commerce  Reports,  November  14, 1921.] 

At  present  there  ere  in  current  use  in  Georgia  both  the  Ru»« £*, 
the  Georgian  ruble.  Until  July  these  were  equal,  but  now  theGemun  J^rate  * 
a  discount  of  5  to  10  per  cent.  The  Georgian  ruble  is  being  P™ted  attfn 
500,000,000  to  800,000,000  a  day,  this  being  the  utmost  capacity  of  the  p  e  » 

°' In  June  a  sum  of  approximately  5  000,000  rubles 

ttTCrare1no1banteoCpe»ting  except  the  Italo-Caucian  Bank,  which  keep,  open 

but  do»  pracucsUyDoWiiera.  illdlc„e<1  by  ,he  tact  that  on  May  24  the 

The  decline  m  values  for  local  curre  y  while  on  July  15  it  sold  for  89,000 

Turkish  paper  lira  in ’Stuin  the  ruble  falls  sharply  because  of  the 

rubles.  Each  time  a  o  which  to  pay  for  goods  and  for  passage  on  the  ship 

demand  for  foreign  currency  relatively  cheap  since  there  is  no  great 

as  it  leaves.  ^fvXed  at  onfyTto  5  per  cent  more  than  the  Turkish  lira, 

demand.  The  d?Uar  is  f  •  50  „er  cent  more.  Checks,  unless  guaranteed  and  stamped 

b^co^Xcan  ^e  sold',  as  people  are  still  distrustful  of  commercial  paper  in  any 


by 

form 


CEYLON. 


Silver  coinage  executed  at  the  Bombay  mint  during  the  year  ended  December  31,  1921. 


Denomination. 


50  cents . 

25  cents . 

10  cents . 

Total- .. 


Pieces. 


800,000 
600, 000 
1,582,966 


2,982, 966 


Value. 


Rupees.1 

400,000 

150,000 

158,297 


708, 297 


U.  S .  dollars. 
129, 760 
48,600 
51,352 


229,772 


T^nverted  at  rate  of  15  rupees  to  the  pound  sterling. 
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Domestic  silver  coin  withdrawn  from  monetary  use  during  the  year  ending  Dec  j 


Denomination. 


50  cents. 
25  cents. 
10  cents. 


Value. 


Total. 


Rupees. 

160,000 

210,000 

130,000 


500,000 


<S2WB6)“  imP°rt  lT,,ited  States  801,1  ““  durin8  the  ***  1921 


K  S.  dottitt, 
51,904 
68,124 
42,172 

162,200 


year  1921  was  65,000  rupees 


Approve  M  0/sM 


Character  of  stock. 


Cold  coin . 

United  States  equivalent! 


Silver  coin . 

United  States  equivalent !!!’ . 


Government  notes.... 
mted  States  equivalent!!!!! . 


rupees. 


coins  are  not  legal  tender 


In  home 
Government 
treasury. 

In 

circulation. 

Total  used 
for  monetary 
purposes. 

Rupees . 
42,075 

Rupees. 

Rupees. 

42,073 

$13,W9 

Rupees. 

24.234.245 

$7,861,589 

$13, 649 

Rupees. 

15,553,644 

*5,045,602 

Rupees. 

8, 680,601 
$2,815,987 

Rupees. 
1.137,554 
*369, 023 

Rupee*. 

45, 736, 009 
$14,836,781 

Rvp«t- 

46,873,623 

$15,205,804 

in  Ceylon.  The  actual  currency  consists  of  Indi®1 


art  durin,  ymr  ^  D(cembfr  ml 


Countries. 


. 

aSUSSS:;:;;::::::::::::::::: 

tt  Total. 

United  ^tatcsoqiuvaJont.;;;; . 


Gold  coin. 


Rupees. 

”  *65, *666' 
375,000 


Silver. 


Coin. 


Rupees. 

10,252 


Bullion 


. a 


•440.000 
$1  42,  736 


10,252 

$3,326 


CHINA. 

°-  *“  v„,N  Douau, 

r™"*  C“M'  P'“‘E’ 

^?ncv  reform.  This  l^ang  Tsung  Yuen  °f  c,UITency  was  formed  by 
eeeived  the  annm  118  bureau  drown  „  chairman,  to  consider  th 

reRulations  are  still  o,a  the  President1  <ra/t  of  national  currency  regu 
n  A«.cl°  2  o/fcPPosed  to  cabinet  in  January, 

national  coin  shall  i«!uft.reSulatioiw  f  cT6  ^  the  currency  law  of  China. 
^reo„8.  and  nail  be  eallod  yuan  anH  ?KUary-  19H  Provides  that  th 
0  <2v»^es  '■hat  the  <rmJVui)!n?  weight  ,  ^Cuan  8hall  contain  six  ma 

J°°-  resPectivelyg  ThVecgllt  fi&fJ?'9?!?5048  gmms  of  puresilve 

y-  The  fineness,  howmf^  of  the  yuan  shall  be  72  cai 
"ever,  was  changed  to  0.S90  betw< 
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1914,  and  the  time  of  the  promulgation  of  the  national  coinage  law— March  18,  1914. 
The  maximum  variation  in  weight  and  fineness  allowed  under  this  law  is  three  thou¬ 
sandths. 

The  standard  dollar  under  the  new  national  coinage  law  was  first  minted  at  the 
Tientsin  mint  in  December,  1914.  The  Tientsin  mint  was  considered  the  head  mint 
of  China  until  1920,  when  it  was  placed  on  equality  with  other  mints,  but  from  all 
records  the  other  mints  followed  the  lead  of  the  Tientsin  mint  in  1914  and  coined 
yuan  dollars  with  a  fineness  of  nominally  0.890. 

Assays  made  at  the  Calcutta  and  Bombay  mints  showed  that  the  fineness  of  the 
Chinese  dollar  in  1908  (0.89865  on  the  average)  was  much  higher  than  that  of  the  dollars 
minted  under  the  national  coinage  law  since  1914  (ranging  between  0.8895  and  0.8914). 

The  foreign  exchange  banks  of  Shanghai  in  a  memorial  to  the  Chinese  Government 
state  that  from  a  series  of  tests  made  at  the  Bombay  mint  it  has  been  ascertained  that 
the  Nanking  mint  dollars  average  0.89115  fine  and  weigh  414.589  grains.  These  dol¬ 
lars  were  considered  to  be  equal  to  those  minted  by  the  Wuchang  and  Tientsin  mints. 
On  this  basis  they  suggest  to  the  Chinese  Government  that  for  a  new  standard  dollar 
the  weight  might  be  fixed  at  416  grains,  0.890  fine.  These  suggestions,  however, 
have  not  been  put  into  operation. 

The  Shanghai  Mint  Loan. 


[From  Commerce  Reports,  April  21, 1921.] 

In  order  to  secure  a  unified  currency  throughout  China  the  Minister  of  Finance  and 
the  director  of  the  currency  bureau  signed  on  March  4,  1921,  an  agreement  with  the 
Shanghai  mint  loan  banker’s  group  for  a  loan  of  $2,500,000.  The  composition  of  this 
group  includes  all  the  leading  Chinese  banks  in  north  and  south  China.  .  Shanghai 
mint  treasury  notes  will  be  to  the  value  of  $2,500,000  for  sale  by  the  banking  group, 
the  proceeds  to  be  employed  for  the  establishment  and  equipment  of  the  Shanghai 
mint.  The  Government  will  receive  $93  for  every  $100  note  and  the  notes  will  bear 
interest  at  the  rate  of  9  per  cent  per  annum.  There  will  be  a  monthly  redemption  of 
the  principal  from  April,  1921,  to  May,  1924.  This  redemption,  amounting  to  $70,000, 
will  be  paid  each  month  to  the  Shanghai  branches  of  the  Bank  of  China  and  the  Bank 
of  Communications. 

Gold  and  Silver  Production — Annual. 


[Estimates  of  geological  survey  of  China.  In  London  Mining  Journal,  April  15,  1922.] 


Gold,  100,000  ounces;  silver,  40,000  ounces. 

[From  the  Mining  Journal,  London,  May  13,  1922.] 

The  Yuchin  Gold  Mining  Co.  is  the  largest  producer  in  the  Province  of  Heilung¬ 
kiang.  The  Umaerho  Gold  Mining  Co.,  in  the  Fuma  district  of  this  Province,  pro- 
duced  annually  in  the  years  1914,  1915,  and  1916  more  than  40,000  taels.  Only  about 
1,000  taels  have  been  produced  yearly  since  1916,  but  reorganization  early  m  1921 
resulted  in  improvement. 

[From  London  Mining  Journal,  July  8,  1922.] 


*  *  *  Among  gold  mines  there  are  only  two  of  any  importance— the  Kumer 

River  gold  mine  (Hei  Lung  Kian),  1,055,746  taels,  and  the  banksin  Gold  Mining 
Bureau  (Kirin),  142,055  taels. 


Imports  and  exports  of  gold  and  silver  during  the  years  1919  and  1920. 


[By  Consul  General  Edwin  S.  Cunningham,  Shanghai.] 


— — - 

Imports. 

Exports. 

Years. 

Gold. 

Silver. 

Gold. 

Silver. 

51,078,643 
$69,415, 875 

50, 966,  880 
$62  68Q 

62,093,707 

$84,385,347 

126,394, 388 
$155  465.097 

9, 896,429 
$13,449,247 

68,469,360 
$84, 217, 213 

. ;;;;; 

33,715,410 

till  4AO  AR4 

‘  Haikw&n  ■■  ^Valent . 

United  States  equiv  - - - 

VrOtTj 

#41,4o9,  954 
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AMOY. 


Gold,  20,000  taels  (24,133  ounces),  valued  at  1  000  000  vi,  n  In;  '  ^  as  follows1 
ver,  700,000  taels  (844,652  ounces),  valued  at  l,050,000  >in  ^  si]-' 

Approximate  stock  of  gold  and  silver  also  of  paper  money,  used  for  monetary  m 

on  December  31,  1921.  J  netory  purpose 


Gold  and  silver  bullion . 

Silver  coin . 

rr  x  Total  gold  and  silver . . 
united  States  equivalent. . 


Notes  of  banks  of  issue . 

United  States  equivalent.  *  .* 


Imports  into  and  exports  from  Amoy  of  gold  and  silver  during 


Held  abroad. 

la  circulation 

Yuan  dollars . 
3,450,000 

Yuan  ioUmi, 

. 

8,666,666 

3,450,000 

<1,692,156 

8,000,000 

$3,923,8)0 

Yum  dolkri. 
8,000  000 

_ _ 

S3, 923*840 

1921 . 


Countries. 

Gold. 

Coin. 

Bullion. 

§8?“*  and  Japan . 

Haikwan 
taels . 
25,436 

Haikwan 

taels. 

73,553 

39,667 

IT  Total... 

United  States  equivalent  *  *  * 

25,436 

<19,372 

113, 220 
<86,228 

Imports. 


Exports. 


Silver  coin. 


Haikwan 
taels . 

16, 667 
7,081,885 


7,098, 542 
$5,406,240 


Gold. 

Silver  coin 

Coin. 

Bullion. 

Haikwan 

Haikwan 

Haikwan 

taels. 

tads. 

ketia 

221, 160 

24,834 

125,4* 

2,2718® 

221, 160 
<168,435 

24,834 

<18,914 

2,401,® 

<?«;» 

w  UULLARS  AT  AMOY. 

The  Hongkong  &  <ih the  ^UmiSmatiSt’  Fedcralsburg,  Md,  September,  1921.) 

192]  ano  moreSn^i011  &n  £moy  haa  issued  a  notice  to  the  eff< 

a11  such  acSunta  m11  be-  kept  in  Spanish  currency  or  choPP 

^Sg  the  CC°Unte  U  be  transfe"ed  at  par  to  “silver  dollar  W 

HonskoS?  ^PPed^o^SS^th!11^  °ft£e  scarcity  of  silver  in  China,  most  of ( 
For  sorr»ato  currency,  while  the  siKr  ^P^1118^  currency  remained  at  about  p^  . 
mark  ot  years  the  Republican  8/l!unU..ch<?PPed)  yen  went  to  a  very  high  PreI?|ll]j 


Deen  ^  ,  -  T^V°wJuence  of  the  scarcitv  , 

Hongkong  currency  whilJ1*<^!a,  ®Panish  currency 

mZSr  ST,  05  Kepubu«nd„z  a  ^  Ugh 

Rom  taels  to  in08  ag0  the  Chinese  batok  “^.chopped  yen  have  been  at  ]et< 

Hongkong  &^QkiVeiid.olIar8,  and  neaWv^fiw*1  0tbers  in  China  changed  com! 1  ( 
tanee  keer.in«ban^bai  banking  ComnJt  a  transactions  were  in  silver  doll  ^ 
Spanish  dollaL^CC!iU^t8  in  Spanish  dr!n!10n  bm1J?S  tbe  only  institution  of  an} ?  ^ 
the  export  of^i?11?  81  Ver>  the  bank  .Taking  advantage  of  the  paf/fL# 

real,  it  mtoht  Jocal  silver  dollar  is^8  ^i8  change,  which  is  also  possible! 
the  bank  m  disnn  b.me.hecome  like  th^®  gamble.  Although  the  chopped^ 
the  “  dollar ’’-Si114!11.11111!?  keeping  itc  SPani8h  dollar,  a  book  unit  only;  th%tB 

coins,  whaTevIr  th  +18’  ‘Wket  <35W  in  popped  yen  as  well.  In 
aiever  that  may  be.  et  dollar”— will  mean  the  same  < 


Ini 
coin  ot 
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Estimated  quantify  of  gold  and  silver  used  in  the  industrial  arts  during  1921. 


Material  used. 

Gold. 

Sib 

rer. 

Haikwan 

taels. 

280,000 

320,000 

u.s. 

dollars -1 
213, 248 
243, 712 

Haikwan 
taels . 

ISO,  000 
110,000 

U.S. 
dollars.1 
137,  OSS 
S3, 776 

U1Q jewelry,  piaic,  WJ . . . 

600,000 

456,960 

290,000 

220,  S64 

i  Conversion  rate,  1  Haikwan  Uel= *0.7616,  at  the  1921  average  price  of  silver,  $0.63117  per  fine  ounce. 


Approximate  stock  of  silver  and  Government  notes  used  for  monetary  -purposes  on  Decem- 
J  ber  31,  1921. 


Character  of  stock. 

In  home 
banks. 

In  circula¬ 
tion. 

Haikwan 

taels. 

2,800,000 

860,000 

Haikwan 

taels. 

2,500,000 

3,600,000 

3,660,000 

$2,787,456 

Haikwan 
taels. 
58,000 
$44, 173 

6, 100,000 
$4, 645, 760 

Haikwan 

taels. 

2,000,000 

$1,523,200 

CANTON. 


New  Coins. 

[From  the  Far  Eastern  Review,  July,  1921.] 

„  .  ,  ,  Q+  +1.„  canton  Government  mint  in  the  coining  of  silver  10  and  20 

ceS°$eS ,’TS  tke  daily  output  in  silver  coins  amounts  to  $350,000. 

HANKOW. 

The  silver  coinage  executed  in  1921  at  the  Hupeh  mint  consisted  of  4,500,148  yuan 

amount  of2sUvJr3coin  withdrawn  from  monetary  use  for  recoinage  during  the 
calendar  year  1921  was  50,000  yuan  dollars  ($24,500). 

ffigheTrIteUofe exchange , C?83 .50  United  States  currency  for  100  Hankow  taels; 

l0There$?alnl)Tm^t  ofexport  during  1921  of  gold  and  silver  directly  from  or  to  for¬ 
eign  countries.  The  total  values  of  gold  and  silver  imported  from  and  exported  to 
*  Chinese  Doris  during  1921  were  as  follows:  Import  of  gold  bullion,  1,915  Haikwan 
^V^mnort  of  filver  coin,  2.633,961  Haikwan  taels  ($2,001,810);  import  of 
silver  bullion,  836,467  Haikwan  taels  ($635,715);  export  of  gold  coin,  2,660  Haikwan 
+Q01a  ($2  022);  export  of  gold  bullion,  6,688  Haikwan  taels  ($5,083);  export  of  silver 
coin  4,850.229  Haikwan  taels  ($3,686,174);  export  of  silver  bullion,  1,765,031  Haikwan 

the  dollar  there  are  many  varieties,  foreign  and  Chinese.  The  Mexican  as  well 
tl  e  vuan  dollars  are  very  popular  with  foreigners  for  their  every  day  transactions, 
®  ;  gpldom  used  in  large  commercial  transactions.  The  small  coins  are  the  10  and 
on  out  pieces  of  silver  representing  theoretically  the  tenth  and  fifth  part  of  one  dollar, 
-tively,  while  in  practice  they  circulate  according  to  their  intrinsic  value  and 
riS*>®  neral  rule  of  supply  and  demand .  One  might  get  as  much  as  six  20-cent  pieces 
j  r0me  coppers  in  addition,  or  eleven  10-cent  pieces  and  a  few  coppers  for  one  dollar. 
ft^  +  withstanding  the  fact  that  they  are  nothing  more  or  less  than  subsidiary  coins, 
\0t  circulate  ag  standard  in  various  Provinces,  and  are  used  there  for  all  sorts  of  trans- 
they  ^  an(j  particularly  in  payment  for  the  products  of  the  country.  Of  late  years 
ac<1°  Pppr  coin,  inscribed  as  1  cent  and  theoretically  worth  10  cash,  has  added  one 
the  c<  'jgment  to  the  already  multiform  aspect  of  the  currency. 
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HONGKONG  COLONY. 

(wS^S)**  imPOrted  ‘he  *“<«  D«e»b,, 

AprrormQleilodofgoldmdsa^Ux.o/ parents,  uui/ormmUn 


Character  of  stock. 


Gold  coin.. 


Silver  coin 

Silver  bullion . 

Total  silver. . 


United  States  equivalent . 


Notes  of  banks  of  issue 1 _ 

United  States  equivalent 


In 

home  banks, 


U.  S.  dollars 
13,195,600 

Hongkong . 
dollars . 
551,500 
502,978 
1,054,478 

H.  S.  dollars. 
519,109 


In 

circulation. 


Hongkong 

dollars. 


on 


Total  used 
for  monetary 
purposes. 


U.  S.  dollars . 
13,195,600 

Hongkong 
dollars. 
21,310,870 
502,978 
21,843,848 

U.  S.  dollars. !  U.  S.  dollars. 
10,234,399  ,  10,753,508 


20,789,370 

20,789,370 


Hongkong 

dollars. 

50,790,865 

U.  S.  dollars. 
25,003,835 


Hongkong 

dollars. 

50,790,865 

U.S.  dollars. 
25, 003,  S35 


■  Specie  in  reserve.  Hongkong,  $33,200, 000  (United  States,  $16,344,028). 

premium  on^ld^^iich^s^iestl^^^^cter  of  a  conmo^tv1.168^011  &  ^^8C0unt 


Imports  into  and  exports  from  Honglcong  of  gold  and  silver  during 


1921 . 


Countries. 


Canada. . 

China  . 

Phfr  eri?n^  East  Indies . 

IhiJippine  Islands  . 

elements. . 

United  States  . 

great  Britain.’ . 

Burmah.  . 

Siam. .  . 

Japan,  Korea'/and  Forniosa  '  -  ;  - 

TT  *4-  I0taI _ 

United  States  equivalent’ 


Imports. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

£ 

5,756 

1,214,795 

2,482 

. 

. . . 

1,162 
,  14,649 
3,244,785 

. 

£ 

"*109,' 535* 
582,038 
62,083 

. l‘,*99i’ 

208,211 

*”3i4,‘ss6* 

£ 

i,  655,238 
139,072 
6,801 
279 

£15,9j$ 

3,197, 

"""""2,841,4*® 
. 2,410 

4,483,629 

*21,819,581 

1,278,738 

$6,222,978 

1,801,390 

$8,766,464 

$29,C04,^S 
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Imports  into  and  exports  from  Hongkong  of  gold  and  silver  during  1921— Continued. 


Countries. 

Exports. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

China . 

£ 

3,305,502 

£ 

327,751 

145,958 

£ 

4,123,996 

5,736 

23,136 

3,604 

£ 

5,774,639 

314,375 

121,967 

1,964 

French  Indo-Ckina. . .  . 

India 

Netherlands  Last  Indies. 

Philippine  Islands . 

245,252 

1,966 

466,666 

599,593 

154,827 

Straits  Settlements. . . 

Inked  States ... . 

Great  Britain  . 

690,869 

105,146 

8,147 

633 

Siam  . . 

3,821 

831,864 

58 

Japan,  Korea,  and  Formosa. . . 

_  Total . 

212,309 

137,298 

44 

175 

4,831,288 
$23, 511,463 

2,260,294 

$10,999,721 

4,302,261 

$20,936,953 

6,216,753 

$30,253,828 

t  nited  States  equivalent. 

HUNAN. 

j.TJ1®  estimated  quantity  of  new  gold  and  silver  bullion  used  in  the  industrial  arts 
unng  the  year  ended  December  31,  1921,  was  as  follows:  Gold,  30,000  taels  (36  199 
ounces);  silver,  60,000  taels  (72,399  ounces). 

-Lhe  quantity  of  gold  and  silver  produced  from  the  mines  of  the  country  during  1921 
as  asfollowB:  Gold,  4,000  taels  (4,827  ounces) ;  silver,  120,000  taels  (144,797  ounces) 
valued  at  171,400  yuan  dollars  ($84,068). 

Estimated  stock  of  silver  and  notes  used  for  monetary  purposes  on  December  31 

1921. 


Character  of  stock. 


Silver  coin . 

Silver  bullion . 

Total  silver . 

United  States  equivalent 

Notes  of  banks  of  issue... 
United  States  equivalent 


In 

home  banks. 

In 

circulation. 

Total  used 
for  monetary 
purposes. 

Yuan  dollars. 
700,000 
200,000 

Yuan  dollars. 
500,000 
100,000 

Yuan  dollars. 
1,200,000 
300,000 

900,000 

$441,432 

600,000 

$294,288 

1,500,000 
$735, 720 

Yuan  dollars. 
100,000 
$49,048 

Yuan  dollars. 
100,000 
$49,048 

Yuan  dollars. 
200,000 
$98,096 

The  actual  currency  consists  of  silver  dollars  and  double  coppers,  called  20-cash 

Chinese  Mint  Scheme. 

[From  the  Mining  Journal,  London,  October  1,  1921.] 

The  provincial  government  of  Hunan  has  appointed  the  vice  comptroller  of 
mint  and  the  director  of  River  Likin  ports  as  members  of  a  commission  which  ,,lln 
to  establish  a  copper  mining  company  in  Hunan  to  supply  the  provincial  mint 1  A  ? 
the  copper  mines  in  the  district  of  Sinliwa  have  been  alloted  to  the  company  for  the 

operation.  y  *ae 

MUKDEN. 


The  quantity  of  gold  produced  during  the  year  ended  December 
11,337  fine  ounces. 


31,  1921,  was 
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Approximate  stork  of  silver  coin  and  Government  notes  vsed  for  u\metan 

December  31,  1921. 


Character  J stock. 

In 

Government 

banks. 

In 

home 

banks. 

, 

circulation. 

Total  used 
for  nioDftaiT 
purposes.' 

Silver  coin . 

Mexican 

dollars. 

13,000,000 

$0,446,700 

Mexican 

dollars. 

42,500,000 

$21,075,750 

Mexican 

dollars. 

16,500,000 

$8,182,350 

Mexican 

dollars. 

Mexican 

dollars. 

1,000,000 

$495,900 

Mexican 

dollars. 

35,000,000 

$17,356,500 

i/mcaa 
dollar t. 
30,500,000 
J13,124,»» 

Mam 

dollars. 

77,500,08) 

$3\432,B) 

United  States  equivalent 

Government  notes. . . 

United  States  equivalent 

Of  the  above  notes,  7,500,000  Mexican  dollars  ($3,719,250)  is  held  as  reserve. 

1  he  coins  m  use  are  as  follows:  Yuan  silver  dollar  (also  50,  20,  and  10  cent  pieces'. 
Pei  yang  silver  dollar,  Mexican  and  Hongkong  silver  dollars. 

NANKING. 

Silver  domestic  coinage  executed  in  home  mints  during  the  year  ended  December  SI,  B& 


Denomination. 

Pieces. 

Value. 

1  dollar . 

io  cents . . . 

19,336,000 

21,000 

7,500 

16,000 

Yuan  dollars. 
19,336,000 
2,100 
1,500  1 
8,000 

tr.s.i*” 

i,«2 

7? 

3,& 

50  cents .  . 

Total . 

19, 3S0, 500 

19,347,600 

1  Conversion  rate,  1  yuan  dollar- S0.<S50,  at  the  1921  average  price  of  silver, 

$0.63117  per  One  ounce- 

"''Th^sil1^  ^  ^  '  yi*^^otna^($754r60O')mOnetar'"  ""  *“  ^ 

her  31,  1920^  couskted  0T5  M56  OWK*^  during  the  >ejlr  ended  ^ 

The  amount  of  gold  c^'^thd^^°Uar  pieces  (*1.307,552).  . 

was  1,455,280  yuan  dollars  (?i  152  582?  fr°“1  monetar.v  use  during  1920  for  reeoi 
The  actual  currency  consists  of  silver  dollar 
The  exchange  rates  are  the  same  L  in  ck  .  • 

The  yuan  dollar,  one-half  yuan  o0  ?nHhinghsU’  -  ...ted 

face  value.  All  other  silver  coins’ a™ L)d  10  Cent  Pleoee-  are  at  present  accep^ 
to  the  dollar  being  determined  bv  the  law  ^nstan.t  fluctuation,  their  value  w 
silver  coins,  there  is  the  copper  currencv  and  demand-  Besides  subsidy 

but  is  not  in  fact  subsidiary  to  the  dollar  fea^y  the  currency  of  the  ] P?°J 

pieces  (cents),  and  1-cash  *  a  _  *  kinds  are  in  universal  use-* 

?nt  the  dollar  will  Knv  150  rents  or  1- 


i/m,  ao  hui.  in  mi  l  suDsiaiary  to  tl 

pieces  (cents),  and  1-cash  pieces  At YT?  klnrfs  are  in  universal  use: 
cash.  *  At  P^ent  the  dollar  will  buy  150  cents 

PEKING. 

Silcer  coinage  executed  during  the 


’  year  1920. 


Denomination. 


1  yuan  coins . 

50-cent  coins . 

20-con  t  coins . 

lO^cut  coins . 


Total. 


Pieces. 


97, 627, 306 
,  J&675 
b  000,  259 
2>  104, 503 


*00, 769,  743 


1  Conversion  rate,  1  yuan  dollar- $0,783,  at  the  1930  average  price  ofsih — 


Value. 


I^on  dollars. 
97,627,300 
18,  S3S 
200,052 
210,  450 


98, 056,  646 


r. 


%T§ 


Sl  .01 94  per  ounce. 
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The  amount  ol  domestic  silver  coin  withdrawn  bom  monetary  use  lor  recoinage 
during  the  year  1920  was  8,744,U0 d  bullion  during  the  year  1920  was 
KM£fcoTw«S?Hatongtaels  ($13,355,509);  bullion,  8,396,029  Harkwan 

taels  ($10,327,854).  _  ,  ,  mrmptarv  uurnoses  on  December  31,  1920: 

'yS'doUaSVsfTcllfo);  total  notes,  172,193,069 

^'ThetotaUnuandol silver  coin  and  bullion  during  1920  was  as Mows;  Coin,  2,052,029 
Haikwantaels(§2,523,996);bnllior .90  586,949  fol/ows:  Coin, 

The  total  exnort  of  sold  coin  and  bullion  during  tbe  A  ea  *.  q 7 ot 

5,WrHSnS($6?514,672);  bullion,  12,205,999  Haikwan  taels  ($lo,013,379). 

SHANTUNG. 

Gold  Mining  in  Shantung. 

[From  the  Far  Eastern  Review,  Shanghai,  June,  1922.] 

According  to  the  reports  of  the  geological  survey  of  t^whole 

Shantung  is  2,600  ounces,  and  occupies  a  mineral  area  of  332  mow,  and  the 
area  of  developed  mines  of  all  kinds  is  477  square  li. 

SWATOW. 

The  estimated  quantity  of  gold  used  in  the  industrial  arts  during  the  year  1921, 
according  to  expert  opinion,  was  758  line  kilos  (24,3/0  ounces),  \a  ’  ’  ’ 

Mexican  dollars  (§495,900).  .  .  *  n4n 

The  total  import  of  United  States  gold  coin  ($20  pieces),  w  as  $9,040. 

The  approximate  stock  of  silver  com  in  circulation  on  December  31,  19-1,  was 
20,000,000  Mexican  dollars  ($9,918,000). 

Imports  and  exports  of  gold  and  silver  during  the  year  ended  December  31,  19^1. 


Imports. 

Exports. 

Countries. 

Gold. 

Silver. 

Gold. 

Silver. 

Coin.  | 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Foreign  countries 
(principally  Hong 

Kong) . . 

Chinese  ports,  prin¬ 
cipally  Shanghai) 

Total . 

U.  S.  equivalent..  - 

Mexican  \ 
dollars. 
12, 894 

Mexican 

dollars. 

55,349 

12, 532 

Mexican 

dollars. 

5, 5%,  060 

10,324,399 

Mexican 

dollars. 

Mexican 
dollars . 
1,137 

Mexican 
dollars. 
25, 586 

477, 425 

Mexican 

dollars. 

2,  496, 948 

1, 714, 559 

Mexican 

dollars. 

5,  483 

105,111 

12, 894 
.1  $6,394 

67,881 

$33,662 

15,920, 459 
S7,  894,956 

1,137 

$564 

503,011 
$249, 443 

4,211,507 

$2,088,486 

110,  594 
$54, 844 

CYPRUS  ISLAND. 

Silver  domestic  coinage  executed  at  the  mint  in  London  for  Cyprus  Island  during  the  year 

ended  December  31,  1921 . 


Denomination. 

Pieces. 

Value. 

18  piasters . 

140,000 

450,000 

540,000 

£14,000 

22. 500 

13.500 

U.  S.  dollars. 
68, 131 
109, 496 
65,698 

9  piasters . 

\\  piasters . * . 

1,130,000 

50,000 

243,325 

«■  “,vor  “m'  ■t,4s'w>  <***••«»! 

The  iroportfOf  «°ld  and  ?lly?r  e°m  during  the  year  1921  were  an  follows-  Gold  coin 
crOOO  ($38,932);  si  ver  com  (from  England),  £55,000  ($267,658).  '  ’ 

£  The  exports  of  gold  com  during  1921  amounted  to  £3,250  ($15,816) 
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FEDERATED  MALAY  STATES. 


The  quantity  of  gold  produced  from  deep  mines  and  placer  mining  during  the 
year  ended  December  31,  1921,  was  14,674  ounces,  valued  at  £56,862  ($276,719). 

Approximate  stock  of  silver  coin  and  Government  notes  on  December  31, 1921. 


Character  of  stock. 

In  Govern¬ 
ment 
treasuries. 

In  home 
banks. 

Total  used 
for  monetary 
purposes. 

♦ 

Silver  coin . 

Straits  dollars. 
10,407 
$5,909 

Straits  dollars. 
318,283 
$180,721 

Straits  dollars. 
445,327 
$252,857 

Straits  dollars. 
4,771,785 
$2,709,420 

Straits  dollars. 
455, 734  f 
$258,766 

Straits  dollars. 
5,090,068 
$2,890,141 

United  States  equivalent . 

Government  notes . 

United  States  equivalent . 

The  amount  of  gold  coin  exported  to  Singapore  during  the  year  1921  was  506,873 
Straits  dollars  ($287,802). 

The  imports  during  1921  were  as  follows:  Gold  bullion  from  Great  Britain,  4,596 
Straits  dollars  ($2,610);  silver  coin  from  British  India  and  Burma,  11,527  Straits 
dollars  ($6,545). 

FRENCH  INDO-CHINA. 


Silver  coinage  executed  in  1921  at  foreign  mints. 


Denomination. 

Pieces. 

Value. 

At  the  San  Francisco  mint:  1  piaster 

3,500,000 

3,222,000 

4  OOO  OOO 

Piasters. 

3,500,000 

3,222,000 

800,000 

1,600,000 

TJ.  S.  dollars .* 
1,725,850 
1,588,168 

At  the  Birmingham  mint:  1  piaster. 

At  the  Paris  mint:  . 

i piaster  (0.680 fine)... 

394,4f0 

788,960 

&  piaster  (0.680  fine) . . . 

j  VAA )}  uw 
16,000,000 

Total . 

oa  700  nnn 

Q  122  000 

4,498,058 

£D,  i  AA,  UUU 

Conversion  rate,  1  piaster— $0.4931,  at  the  1921  average  jrice  of  silver,  $0.63117. 


Approximate  slock  of  silver  coin  and  bank  notes  used  for  monetary  purposes  on  December 

31,  1921. 


Character  of  stock. 

In  home 
Government 
treasuries. 

In  home 
banks- 

Silver  coin .... 

Piasters . 
3,500,000 
$1,725,850 

4 

13,892,452 

$6,850,368 

piaster*- 
go  596,1 87 

$A  059, 180 

Notes  of  banks  of  issue 

Decree  Concerning  Silver  Coinage. 


R  [Fr°m  Bulletin  de  Statistique,  Paris,  June,  1921.] 

and ^0/100^piastere  coins  of  denominate  20/ 1 
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JAPAN,  INCLUDING  CHOSEN,  TAIWAN  AND  KARAFUTO. 


Amount  of  United  States  gold  coin  and  bullion  imported  and  melted  at  the  viints  during 

the  year  ended  December  SI,  1921. 


Items. 

United  States  gold  coin. 

United  States  gold  bullion. 

Quantity. 

Value. 

Quantity. 

Value. 

Imported . . 

Mommc. 

Ounces . 

Yen . 

18  481  822 

u.s . 

dollars. 

6,720,688 

1,319,998 

Momme. 

Ounces. 

Yen. 

u.  s. 

dollars. 

Melted  at  mints. . 

588,782 

70,988 

2,647,939 

807,942 

97,412 

4,025,075 

2, 006, 500 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  31,  1921. 


Character  of  stock. 

In  home 
Government 
treasuries. 

In  home 
banks. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Gold  coin 

Yen. 

125,022 

Yen. 

273, 276,758 
987,976,999 

Yen. 

Yen. 

Gold  bullion .  . 

Total  gold 

125,022 

862,323 

1,261,253, 757 
$628,734,998 

United  States  equivalent . 

Silver  coin 

Yen. 

8,455,860 

11,342,966 

Yen. 

20,783, 448 
38,257,775 

Silver  bullion . 

Tflfol  cilvDl* 

19,798,826 
S9, 869, 715 

59,041,223 
S29, 432, 050 

United  States  equivalent . 

216, 500, 000 
1, 697, 795, 140 

216,500,000 
1, 697, 795, 140 

1,914,295,140 
$954, 276, 127 

1,914,295,140 

$954,276,127 

In  addition  to  the  above  there  was  in  circulation  in  Chosen:  Gold  coin,  5,500  yen 
($2,742);  silver  coin,  1,201,000  yen  ($598,699). 

Laws  Affecting  The  Currency. 


The  fineness  of  the  50  and  20  yen  silver  pieces  was  reduced  to  0.720  by  law  No  5 
the  tenth  year  Taisho  (1921)  and  law  No.  73,  the  eleventh  year  Taisho,  respectively. 

Imports  of  gold  and  silver  into  Japan  during  the  year  ended  December  SI,  1921. 


({old. 


Silver. 


Countries. 


K^tmg.'Tertitory . 

Russia,  Asiatic . 

Borpkong.-a- . 

SSi»-v:;: . 

OrlS  Vain. - 

Netl*T'a?<ls-; . 

German*  -  *  - 


Coin. 

Bullion. 

Coin. 

Bullion. 

Yen. 

1,018,512 

Yen. 

39, 297, 843 

Yen. 
51,814 
16S,  152 
72,395 

Yen. 

341,933 

3, 518, 407 
1,604,800 
2,955,  414 
8, 746,659 
2,006,000 
1,952,600 

3,195,714 

63,366,979 

686 

7, 928, 202 

i,  960, 000 
435,  240 

219 

6 

21,802,392 
$10, 868, 492 

108, 256,  ‘162 
$53,965,846 

292,580 
$145, 851 

8, 270. 141 
$4,122,665 

206 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Imports  of  gold  and  silver  into  Japan  during  the  year  ended  December  31 ,  1921 — -Contd. 

IMPORTS  INTO  CHOSEN. 


China  . 

Yen. 

62 

Yen . 
2,108, 541 

Yen. 

842 

Yen. 

IsQ  999 

30,000 

•IOC, 

Total  . 

62 

2,108,541 

$1,051,108 

30,842 

KQ  990 

U  nited  States  equivalent . 

$31 

*15,375 

loo,  iLl 

*78,874 

IMPORTS  INTO  TAIWAN. 


China . 

Hongkong . . 

Total . 

United  States  equivalent. 


Yen. 

Yen. 

Yen. 

509 

1,026 

10,552 

19 

509 

10, 552 

1,045 

*254 

$5, 260 

$520 

Yen. 

24,484 

1,584 


26,068 

$12,995 


Gold  Stock. 

[From  Bankers’  Magazine,  New  York,  June,  1922.] 

-i  S?m^ined  8°^  holdings  of  the  Government  and  the  Bank  of  Japan  in  December, 
1921:  2,080,000,000  yen  (1,225,000,000  at  home  and  855,000,000  abroad). 

Depletion  of  Gold  Holdings. 

[From  Commerce  Reports,  March  27,  1922.] 

If  continued  excess  of  imports,  Japan’s  gold  reserve  has  been  decreas- 

i  ^  P1  7m  i  ^  j  comhmed  holdings  of  the  Government  and  the  Bank  of  Japan,  at 
49*000  non  •  °n  ,{anuar7  31,  1922,  totaled  2,038,000,000  yen,  a  decline  of 

whirh’r™2^.n  “i011?1*  The  entire  decline  was  in  holdings  abroad,  of 

1921 hoidmgs  dechned  34,000,000  yen,  as  compared  with  December  31, 
1921,  and  Bank  of  Japan  holdings  declined  only  8,000,000  yen. 

Production  of  gold  and  silver  of  Japan ,  Chosen ,  and  Taiwan  in  1920  and  1921  • 

[From  official  questionnaire  and  Daily  Metal  Trade,  March  15,  1922,  through  United  States  Geological 
 Survey.] 


Countries. 


Japan . 

Chosen . . . 

Taiwan . . . 


1920 


Gold. 


Ounces ,  crude. 


105*919' 

18,246 


Silver. 


Ounces ,  fine. 

. 777" 

17,933 


Gold. 


Ounces ,  fine. 
229,671 


0anf$* 


31 ,  1920,  consisted  of  295a?57°20 ' liomfe  mints  during  the  year  ended  Dece®1)<: 

,557  20'yen  P^ces,  face  value  5,911,140  yen  ($2,946,-03). 

nt  *****  arul  «**  withdrawn  from,  monetary  use  during  the 

Issuing  country. 


For  recoinagc: 
United  States 
Russia . 

For  industrial  use 
United  States 
Great  Britain 

Russia . 

Germany. 


industrial  arte  during  the^ear^O  ftiieWolry’  etc>  reuu,u' 

24  fine  momme  (3  ounces) 


returned  from  u*e 
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Total  import  of  United  States  gold  coin  and  bullion  during  the  year  ended  December  31, 


United  States  gold  coin. 

United  States  gold 

Items. 

Weight. 

Value. 

Dumon- 

— v  aiue. 

Imported . 

Melted  at  mints . 

Mom  me, 
fine. 

*'i‘ 472,685* 

Ounces , 
fine. 

i.77, 559 

Yen. 

225,040,284 

V.  S.  dol¬ 
lars. 

112, 182,582 

Yen. 

50,917,405 

U.  S.  dol¬ 
lars. 

25,382,320 

Approximate  stock  of  gold  and  silver ,  also  of  paper  morwj ,  used  for  monetary  purposes 

on  December  31,  1920 . 


|  In  Govcm- 

Character  of  stock.  1  me^i^eas" 

In  banks. 

In  circula¬ 
tion. 

Yen. 

128,985 

3,009,000 

Yen. 

272,370,370 

1,019,348,441 

Yen. 

1,291,718,811 

$643,921,827 

27,427,971 

26,487,734 

47 

4,279,974 

Total  silver . 

United  States  equivalent . 

53,915,705 

$26,876,979 

4,280,021 
$2, 133,590 

200,000,000 
1,554,732, 498 

. 

. 

1,754,732,498 

$874,734,150 

United  States  equivalent . 

Laws  Affecting  the  Currency. 

By  law  No.  5,  of  July  26,  1920,  the  1-sen  silver  coin  was  abolished  and  10-sen  nickel 
coin  instituted  instead. 

Imports  into  and  exports  from  Japan  ofjoUand  silver  during  the  year  ended  December 


Imports. 

Exports. 

Countries. 

Gold. 

Silver. 

Gold. 

Silver 

bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

- - - - - 1 

Yen. 

2,526,088 

15,245,600 

33,309,140 

34,115,463 

10,517,628 

Yen. 

15,625,477 

9,777,574 

44,724,752 

100,000 

1,951,500 

33,280 

1,091,590 

Yen. 

Yen. 

Yen. 

Yen. 

Yen. 

British  India . 

China . . 

500 

3, 175,249 

. 

1 18,536,336 

*23,089,516 

12,000 

815,620 

SSSSSfeiiti"::: 

’  488, 150 

163,116 

10,000 

3  440 

Straits  Settl^nents; 

18,640,548 

50,917,405 

7,550 

Great  BntaiB" 

9,072,881 

Vnited  States^ . 

Other  counwi 

lent  -  •  •" 

.  249,383,502 

.  $124,317,676 

142,869,676 

$71,220,533 

JL75, 616 

$S7, 545 

12,248,130 

$6,205,694 

10,000 

$4,985 

18,536,776 

$9,440,583 

23,905,136 

$11,916,710 
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Gold  and  Silver  Production  in  1920. 

[From  the  Twenty-first  Financial  and  Economic  Annual  of  Japan,  Tokyo  1921  ] 

The  gold  and  silver  production  of  Japan  in  1920  was  as  fnllmvB-  „ 
momme  (248,181  ounces);  silver,  40,577,09(5  momme  (4,892,380  ounces)!  W’  2,058>400 

KWANTUNQ  LEASED  TERRITORY. 

Approximate  stock  oj  silver  coin  and  notes  used  Jor  monetary  purposes  on  December  si, 


Character  of  stock. 

In 

circulation. 

Total  used 
for  monetary 
purposes. 

Silver  coin: 

Japanese,  ven.. 

10,000 

1,500,000 

10,000 

1,500,000 

Total  silver  coin,  United  States  dollars 

SSSSS®*  notes  (gold),  yen . 

748,832 

748,832 

*  0k0hama  *****  Bank  doUar  notes,  Mexican  dollars . 

10,000,000 

1  nn  t u u\ 

10,000,000 

Total  notes,  United  States  dollars 

JLUU,  UUU 

5,034,591 

100,  OuO 

5,034,591 

■NETHERLANDS  EAST  INDIES. 

o inage  executed  t n  1921  at  the  Netherlands  State  mint  at  Utrecht,  Holland. 


Character  of  stock. 


Domestic 
foreign  g< 

United  S  ta  tes'eqihv'aien  t ’  ’ . 


. 


Domestic  silver  coin 

foreign  sUver  ctfe  . 

UnitedTffl^iV^:::;;;;;;; . 

Government  notes 
kotesoft-  ■  cs- 


With  Bank 
of  Java  in 
India  a  nd 
abroad. 


Guilders. 

50,591,260 

95,498,145 

146,089,405 

$58,727,941 


Guilders. 

28,955,958 

1,176,042 

30, 132,000 
$12,113,064 


In  circula¬ 
tion. 


Guilders. 

378,168,000 


Total  used 

for  monetary 

purposes. 


$&«* 

146  089,40? 
^$5^727^ 

s?®s 


378,168,000 

$152,023,536 


Guilders. 

52,076,403 

281,546,645 

333,623,048 

$134,116,465 
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There  is  no  premium  on  gold  coins  as  compared  with  the  actual  c^cy  wnmatinj 
of  silver  coins  and  bank  notes,  scarcely  any  gold  coins  e  eJ  ,  f  industrial 

circulation.  Foreign  gold  coins,  however,  are  dealt  m  for  hoa™^.f}  •  mixit  vaiue 

and  art  purposes,  and  usually  command  a  premium  as  compared  witht  e 

ranged  to  30  per  cent  in  1020  and  from  M  per  cent  to 
40  per  cent  in  1921.  The  premium  on  eagles  ranged  from  10  per  cent  *  1 

1920  and  from  20  per  cent  to  33  per  cent  in  1921. 

Imports  into  and  exports  from  Netherlands  East  Indies  of  gold  and  silver  during 

[Figures  furnished  by  the  Batavia,  Semarang,  and  Surabaya  customs  only.] 


Imports. 

Country. 

Gold. 

Silver. 

Coin.  ! 

Bullion. 

Coin. 

Bullion. 

Netherlands..  . 

Guilder  8. 
3,246,630 

Guilders. 

6,934,526 

Guilders. 

10,458,000 

3,216 

Guilders. 

1,903 

Great  Britain . .  . 

5,600,000 

ii,  566 

56, 5C0 

Bntfsh  India . '. . 

Singapore . .  . 

S™8 . ; 

Japan...  . 

9,005,035 

2,301,202 

15,600 

367,340 

“’*8*458*869 

494,807 

7,500 

389,000 

529,012 

8,625 

664^955 

63,573 

292,275 

Australia  . 

Total  . 

1,254,280 

21,868,196 

15, 895,642 

orui  A4Q 

11,418,353 
$4,590, 178 

1,079,206 

$433,841 

$8, 791,015 

ounj,  IHo 

Country. 


Exports. 


Gold. 


Silver. 


Netherlands . 

British  India . 

Singapore . 

Hongkong . 

China . 

Australia . 

United  States . 

Arabia . 


fnitod  States  equivalent.. 


Coin. 

Bullion. 

Coin. 

Bullion. 

- - 

Guilders. 

Guilders. 

Guilders. 

100,000 

. 2,666* 

. 2*973* 

Guilders. 

. 

. 666*666 

67,584 

. 56, ‘500* 

l,95i,  643 

48,000 

6,000 

3,000 

203,450 

. 46i,*902 

. 

667,584 

$268,369 

2,008,143 

$807,273 

104,973 

$42,199 

722,352 

$290,386 

The  total  impo™  °  follows:  Coin,  34,400,899  guilders  ($13,829,161);  buU 

?00fc£ kuSweO  ounces),  valued  at  $265,840. 

ant!,y  0f  gold  and  silver  -produced  during  the  year  ended  December  SI,  1920. 


Source  oi  production. 


FroS  o^v^iacer  n^“S-  •  - 

yroin  u** 


rjotaU 


Gold. 

Quantity. 

Value. 

Kilos ,  fine. 
2,691 
131 

6 

Ounces, 

fine. 

86, 516 
4,212 
193 

U.S. 

dollars. 

1, 788, 444 
87,070 
3,990 

2,82S 

90,921 

1,879,504 

Silver. 


Quantity. 


KUos,  fin*. 
31,914 
59 


31,973 


Ounces , 
fine. 

1,026,035 

1,897 


1,027,932 


Value. 


U.  S . 
dollars. 
1,045,940 
1,934 


1,047,874 
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Avvroximate  stock  of  gold  and  silver  used  for  monetary  purposes,  also  of  paper  money  on 
**  December  81,  1920, 


Character  of  stock. 

With  Bank 
of  Java 
in  India 
and  abroad. 

In 

circulation, 
including 
stock  in 
Government, 
treasuries. 

Total 
used  for 
monetary 
purposes. 

Local  gold  coin . 

Guilders. 

65, 595, 160 
153,694,558 

Guilders. 

Guilders. 
65,595, 160 
153,694,558 

Gold  bullion  (foreign  coin  and  bars) . 

Total  gold . 

219,289,718 
$88, 154,467 

219,289,718 

*88,154,467 

United  States  equivalent . 

Local  silver  coin . 

_ 

Guilders. 
7,650,098 
2,048, 127 

Guilders. 

385,348,000 

Guilders. 
392,998,098 
2,048, 127 

Silver  bullion  (foreign  coin  and  bars) . 

Total  silver . 

9, 698, 225 
*3,898,686 

385,348,000 

$154,909,896 

395,  U46, 225 
$158,808,582 

United  States  equivalent . 

Government  notes . 

Guilders. 

46, 776,867 
369, 169, 165 

Guilders. 
46,776,867 
369, 169,165 

Notes  of  banks  of  issue . 

Total  notes . 

415, 946, 032 
$167,210,305 

415,946,032 

*167,210,305 

United  States  equivalent . . . 

T^ere  is  no  premium  on  gold  coins  as  compared  with  the  actual  currency  consisting 
of  sin  er  coins  and  banknotes,  scarcely  any  gold  coins  having  ever  been  in  actual 
circulation.  Foreign  gold  coins,  however,  are  dealt  in  for  hoarding  and  for  industrial 
ana  art  purposes,  and  usually  command  a  premium  as  compared  with  their  min* 
\alue  expressed  in  local  currency.  The  premium  on  sovereigns  ranged  from  24  per 
cen  to  3  J  per  cent  in  1920;  and  the  premium  on  eagles  from  10  per  cent  to  30  per  cent. 

Laws  Affecting  the  Currency. 

rih&S?™  °f I°VTl:er  27’  1919>  the  Oneness  of  the  2*,  1,  and  one-half  guild* 
and  nn^n^r^UCe^,from  9-45  to  720  thousandths;  and  thefmeness  of  the  one-four* 

reduced  from  720  to  640  thousandths,  the  weight 
,575  and  1.4  grams,  respectively* 


i  •  ^  DUVC1  reaucea  trom  720 

being  also  changed  from  3.18  and  1.25  grams  to  3.575  _ w 

hnports  into  and  exports  from  Netherlands  East  Indies  of  gold  and  silver  during 

ended  December  31,  1920. 


the  yea 


Countries. 

Imports. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion- 

Netherlands..  . 

United  States..  . 

British  India...  . 

Penang .  . 

Singapore _ HI . 

Hongkong . . 

China...  . . 

Philippine  Islands.’.’ . 

Australia...  . 

Arabia...  . 

French  I  ndo-China.  11111111.1*“' 

T  Total.... 

...mi 

Guilders. 

17,177 

34,400,899 

520 

7,598,858 

4,454,960 

97,736 

4,' 395,' 666' 

Guilders. 

1,646 

3,600,289  . 
1,200,000  . 

. i6, 760 

1,213,430 
1,481,894 
399,300  . 
6  . 

Guilders. 

300,000 

. i24>,  423 

10, 196 
685,022 
214, 240 

is,* 

— *  7^69/4? 

7,907,325 

*3,178,745 

1, 335, 881 

*537,024 
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Imports  into  and  exports  from  Netherlands  East  Indies  of  gold  and  silver  during  the  year 
ended  December  31 ,  1920 — Continued. 


Countries. 

Exports. 

Gold. 

Silver. 

Coin. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Netherlands . 

Guilders . 

Guilders. 

2,500 

Guilders. 

Guilders. 

Guilders. 

20 

Great  Britain . 

United  States . 

5,291, 700 

36, 600 

1,011,900 

British  India . 

Penang . 

200 

55,100 

Singapore . 

61,088 

Hongkong . 

China...  . 

Philippine  Islands. 

Australia.... 

Arabia . 

55, 560 
4, 250, 000 

2, 400 

French  Indo-China 

Total . 

4,366,648 

$1,755,392 

5, 294, 200 
$2, 128,268 

36,600 

$14,713 

57, 700 
$23, 195 

1,011.920 

$406,792 

United  States  equivalent . 

Gold., 

Silver. 


Production  of  gold  and  silver  in  1921 . 

[From  official  questionnaire,  through  U.  S.  Geological  Survey.] 


Fine  ounces, 
94, 168 
1,  021,  994 


PALESTINE. 


The  estimated  amount  of  foreign  and  domestic  gold  and  silver  coin  used  in  the 
industrial  arts  during  the  year  ended  December  31,  1921,  was  as  follows:  Gold,  8,000 
Egyptian  pounds  ($39,545);  silver,  15,000  English  pounds  ($74,147). 

The  stock  of  gold  and  silver  used  for  monetary  purposes  is  unknpwn.  The  amount 
of  notes  of  banks  of  issue  in  circulation  on  December  31,  1921,  is  estimated  at  1,000,000 
Egyptian  pounds  ($4,943,100).  .  ,  ,  . 

The  actual  currency  consists  of  Egyptian  paper  pounds  and  piasters. 

Premium  on  gold:  Highest,  50  per  cent;  lowest,  20  per  cent;  average,  35  per  cent. 

Export  of  Gold — Currency. 

[From  The  Statist,  London,  September  3, 1921.] 

The  original  prohibition  on  gold  exports^  has  been  rescinded,  and  no  effort  is  made 
to  hinder  the  circulation  of  foreign  currencies.  Legal  tender  has  been  accorded,  how¬ 
ever,  to  only  the  Egyptian  pound  and  the  British  sovereign. 

PHILIPPINE  ISLANDS. 


Silver  coinage  executed  in  home  mints  during  the  year  ended  December  31 

,  1921. 

Denomination. 

Pieces. 

Value. 

50  centavos .  . 

2,183,539 

1,842,822 

A  OOO  OAO 

Philippine 

pesos. 

1,091,769 

368,564 

U.  S .  dollars. 
545,885 
184,282 

20  centavuo  . 

10  centavos-.-- 

4, 3o3,  306 

8,409,667 

! 

438, 331 

1,898,664 

1 

219, 166 

949  333 

Total . 
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Production  of  gold  and  silver  in  1921. 


Source  of  production. 

Gold. 

Silver. 

Quantity. 

Value. 

Quantity. 

Value. 

From  deep  mines . 

From  placer  mining . 

Kilos,  i 
1,856.7 
116.6 

Pesos .a 
2,467,457 
155,038 

Kilos.1 

896.9 

16.5 

Pesos .» 
33,040 
544 

T  otal . . . 

t1  nit  ed  States  eq  ui  valent . . . 

1,973.3 

<63,442 

2,622,495 

$1,311,248 

913.4 

<29,366 

33,584 

$16,782 

1  Not  fine. 

|  At  the  rate  of  1. 32923  pesos  per  fine  gram. 

*  Q^Q^rate  °*  0,05  P6808  per  fine  gram. 

pp  oximate  stock  of  gold  and  silver ■  also  of  paper  money ,  xesed  for  monetary  purposes 

on  December  SI ,  192 1. 


Character  of  stock. 

In  home 
government 
treasuries. 

In  home 
banks. 

In  circula¬ 
tion. 

United  States  gold  coin. 

lr.  S.  dollars. 
736,820 

V.  S.  dollars. 
7,755 

Co 

f  1 

.States  silver  coin. 

Philippine  silver  coin _ *'  . 

Total  silver. 

27,320 

8,824,627 

. 

Government  notes. . 

N otes  of  bank  of  issue’ .  .  .  . . 

Total  notes. . 

8,851,947 

2,861 

9,961^ 

78,062,644 

42,573,783 

120,636,427  | 

19, 305, 8C6 

21,  m*0 

40,924,684 

reserve 


i  gold:  Hiffhtet  ui  77’969>50?;  ban^  notes,  $42,532,226. 

S  i^nest,  14V  per  cent;  lowest,  2  per  cent;  average,  7  per  cent. 

imports  and  exports  of  gold  and  silver  during  the  year  1921. 
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Approximate  stock  of  silver  coin  and  Government  notes  used  for  monetary  purposes  on 

December  31,  1921. 


Character  of  stock. 

In  home 
Government 
treasury. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Silver  coin . 

Straits  dollars . 
13,750 
87, 807 

Straits  dollars. 
1  153,250 
587,015 

Straits  dollars. 
108, 181 
$61,425 

Straits  dollars . 
167,000 
$94,822 

Straits  dollars . 
108, 181 
$61,425 

United  States  equivalent . 

Government  notes...  . 

United  States  equivalent . . 

. 

1  Of  this  figure  very  little  is  estimated  to  be  still  in  existence,  owing  to  the  native  habit  of  converting 
into  ornaments  and  also  melting  down  by  silversmiths. 

The  currency  of  the  country  consists  mainly  of  Straits  silver  dollars  and  Straits 
notes  of  various  denominations  for  one  dollar  up.  These  are  not  included. 

The  amount  of  gold  leaf  and  silver  coin  imported  from  Singapore  during  the  year 
1921  was  as  follows:  Gold,  11,350  Straits  dollars  ($6,445);  silver  coin,  50,000  Straits 
dollars  ($28,390). 

Monetary  System. 

Straits  notes:  1,000,  500,  100,  50,  10,  5,  l  dollar. 

Sarawak  notes:  50,  25,  10,  5,  1  dollar,  legal  tender  to  anv  amount. 

Silver:  Silver  Straits  dollars  and  Sarawak  subsidiary  silver  coins  of  20, 10,  5  cents 
(50  cents  no  longer  coined). 

Nickel:  10,  5,  1  cent. 

Copper:  1  cent. 

SIBERIA. 

The  coinage  executed  in  home  mints  during  the  year  ended  December  31,  1921, 
was  as  follows:  Gold  (5,  10,  and  15  ruble  coins),  22,975  rubles  ($11,823);  silver  (1 
ruble  and  50  kopeck  pieces),  6,712  rubles  ($3,454). 

STRAITS  SETTLEMENTS. 

Silver  coinage  executed  at  the  Bombay  mint  during  the  year  ended  December  31  1921. 


Denomination. 


1  dollar.. 
50  cents. 


Total. 


Pieces. 


5,248,000 

4,083,385 


9,331,385 


Value. 


Straits  dollars. 
5,248,000 
2,041,693 


7,289,693 


U.  S .  dollars. 
2,979,814 
1,159,273 


4,139,087 


The  amount  of  United  States  gold  coin  imported  during  the  year  1921  was  1,718,471 
Straits  dollars  ($975,748). 

stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on  December  SI, 

1921. 


Character  of  stock. 


^tedBtktoVeihlvalent- 


In  Govern¬ 
ment 
treasuries. 


Straits  dollars. 
2,813,580 
51,597,551 
Straits  dollars. 
8,667,094 
54,921,176 

Straits  dollars. 
694,875 


694,875 

5394,550 


In  home 
banks. 


Straits  dollars. 
145,  740 
$82, 751 

Straits  dollars. 
257, 626 
$146,280 

Straits  dollars. 
24,753,476 


Held  abroad. 


Straits  dollars. 
6,628,542 
$3,763,686 


24,753,476 

$14,055,024 


In  circula¬ 
tion. 


Straits  dollars. 


6,476,425 

53,677,314 

Straits  dollars 
84,596,806 
149,951 


84,746.757 

548,119,209 


Total  used  for 
monetary 
purposes*. 


Straits  dollars. 
9,587,862 
55,443,988 
Straits  dollars. 
15,401,145 
58,744,770 

Straits  dollars. 
110,045,157 
149,951 


110, 195,108 
562,568,782 


Notes 


,  i,a  of  issue  consist  of  the  notes  issued  by  Hongkong  and  Shanghai 

- M  the  MSf®ks  aro  bound  by  ordinance  to  maintain  spode to  tboe^mXh?“  ™and.th? 

i  The  h<Jtcs  k  *  Thc  bi^e  paper  money  indicated  above  is  hold  fisaotiveeash.  *  l  °f  th  amount  of 

charter*1  >ft£eir  hot,’S 

the  issue  oi 
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The  Straits  Settlements  dollar,  which  is  a  silver  coin,  is  the  standard 
colony,  but  sovereigns  are  legal  tender  at  the  rate  of  £7  for  60  dollars  s*  0 

ara  not.  in  artivp  pirriilatinn  *  kovereignn 


are  not  in  active  circulation.  ~  ouvereignB 

Imports  and  exports  of  gold  and  silver  during  the  year  ended  December  31  jgoj 


Countries. 


Croat  Britain . 

Sarawak . 

British  India  and  Burma 

Ceylon . 

Hongkong . 

United  States . *  . 

China . ** 

British  North  Borneo .... 

Otiier  British  possessions 

Borneo . 

Celebes  and  Moluccas 

Sumatra . 

Other  Dutch  islands!!! 
Siam  and  Siamese  States 


TT  .  Total . 

I  nited  States  equivalent 


Countries. 


Imports. 


Gold. 


Coin. 


Straits  dollars 
762,509 


576,421 


3,402,813 
*  1,778,471 


6,520,214 
S3, 702, 178 


Bullion. 


Straits  dollars. 
24,425 
205,021 
11,000 
5,750,241 


Silver. 


Coin. 


Straits  dollars. 


Straits  dollars . 


3,000 

7,346,736 


24,253 


Bullion. 


L,316 

34,200 


25,000 

8,500 

451 

7,577 

2,200 

6,128 

950 

107,603 


5,990,687 

$3,401,512 


7,532,398 

$4,276,896 


62,846 
’476,’  573 


574,935 

$326,448 


Exports. 


Gold. 


Coin. 

Bullion. 

Coin. 

Bullion. 

Great  Britain... 

Sarawak . .  . 

Brit^mdiaandBurmaV.;;;;;;; 

Hongkong...! . 

China . !!!!!!! . 

BoracoBrUish  posscssi°ns  •  ■  !  ’  !  1 ! ! ! ! 

Straits  dollars. 

i58,650 

99,240 

73,000 

Straits  dollars. 
808, 753 
5,400 
26,904 

”'i,*7i8,’5CH)’ 

Straits  dollars. 

ioo’ooo 

Straits  doto'^ 

. 38,410 

. 

14, 478 
10,202 
147,986 

i,290 

”’i2,’l40* 

129,318 

. 2,040 

. . 

2tJ“r  Uutch  Islands!;; . 

;; . 

i ’626’ 173’ 
2,618 
1,491 

. 586,090 

. 3,900 

. •;;;;!! 

;;;; . 

44,912 

7,680,235 

420 

800 

2,663,430 

. i6i,’i66 

. 450,670 

IT  .  Total . 

U  Mtcd  States  equivalent'.  I ! ! !  ] ; ;  ‘  ’ 

*  Incllldint/  1  710  ~ . 

. 

. 

. 82,666 

- -  0*1 

8,230,413 

54,673,229 

6,389,527 

53.627.973 

875,190 

$496,933 

505. 

$287,230 

Silver. 


No  fundament  1  SY»IA. 

syetem^tl163^1  Syria  a^d  duFinStlie  year  1921  in  the  monetary^ 

onedSfs  Bank  of  Syria  haa  be£n J 3(1  under  a  French  mandate.  To.  comply 
almost  <li^Q  rian  to  replace  thoaUt^-0r\ze<*  to  Put  circulation  nickel  j 

'n,,.  -.^appeared  from  circnlntirL  ;  entlrely  depreciated  Turkish  coins  win 


one-half  c  •  . °f  Syria  has  ^  unaer  a  trench  mandate. 

d S  coins  W" 

in  the  regions  on 

nThe  circulation  (meJldie)>  whose  importation  is  forbxdde 

PaPGr  m°ney  is  forbidden  in  all  the  territories  ' 
0.08?  ^C^tion  of  Syrian  ™?er  n 

1,880) 


me  circulation  of  F  •  - - 

Piip'r  “0My  “ ‘°ibidd» all  the  territories  F 

10,081,316  SyrianI1poLdr($38,9l3)^o“0ney  °n  December  31,  1921,  amount 
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AFRICA. 


ABYSSINIA  (ETHIOPIA). 

Gold  is  washed  by  the  natives  by  hand  from  the  streams,  but  it  is  quite  imp<»sible 
to  say  what  quantity  is  thus  produced.  The  fineness  of  the  gold  is  usually  0.940. 
No  silver  is  produced,  except  as  found  in  the  gold.  ,  r  o,  n  09 1  • 

Stocks  of  notes  of  banks  of  issue  used  for  mtmetwy  purp<»M ion .  ^®cember ^ j  ^ 
In  home  banks,  21,045  thalers;  in  circulation,  193,720  thalers,  total,  214,765  thaie 

($101,882).  ....... 

The  actual  currency  consists  of  silver  dollars.  .  tq+.  -  f  17qa  ;s  tbe 

The  Maria  Theresa  dollar  coined  in  Austria  and  beanng  the  ' date^  1780  t 
exchange  medium  used  throughout  Abyssinia  In  1897  and  1898  a  quantity^, 
bearing  the  effigy  of  the  Emperor  MeneUk  II  were  ^ted  m  Europe  tffis  coin^ 
although  containing  slightly  more  fine  silver  than the  Mam  ™eresa<i< ^ 
never  greatly  favored  by  the  populace,  and  no  fresh  Huntings  took  p  a  , 

ft»;  the  MeneUk  della, 

“Swing' life  effigy  ol  MeneUk II  of  o“e5jenae?hdoS^  Z 

also  in  circulation  of  the  value  one-half,  ®?e*  .  •  ’  d  0win»  to  the  demand  for 

weights  being  proportional.  The  coin  last  mentioned,  g  enj  1921  the 

small  change  circulates  above  Its  of  raisin"  the  piaster  to  double  its 

mSwi^pIfcSV«ri5X^  of  MenUik  Ilalsoerints  bn,  in  nunly  neen;  i, 

is  said  to  run  100  to  the  dollai  and  weighs  grains.  remote  parts  of  the  country, 
The  Maria  Theresa  dollar  is  accepted  m  all  buUhemostmmote  ^  ^  ^  may 

“d.iid“todS^Sy  S&A&  ol  Addin  Abate  and  even  there  in  some  canes 

" ‘At  o"7vario».  ankles,  nnch  an  br  of 

tary  mediums.  This  practice  now  seems  to  be  dying 

possibly  owing  to  the  growing  scarcity^  ned  can  be  said  to  be  legal  currency  as 
Strictly  speaking,  none  of the coins m  laffB  governing  the :  subject,  and  the 

there  is  an  entire  absence  of  a  y  i  their  merits  as  viewed  by  the  community. 
The“«:1i'AbSS£S^&“=W  ^Sntms  dollar,  and  by  in.  c.ncc- 

«e£  3°/,  7Sy,te 

Abyssinia  does  not  follow  the^me^sd  ^  Menelik)  was  about  11.50  dollars  per 
exchange  value  of  the  dollar  (Maria  ine  bout  251d.  per  standard  ounce. 

£1  or  equivalent  to  a  bullion  value  °j  192i  was  $45,000,  which  represents  the 

The  export  of  silver  coin  to  Aden  during  M-l ^ coin  is  prohibited  It  is 

■|fere^“S^ybn?“^P^“  “•«*»  “  12^  — • 

ALGERIA. 

r,,-^  — r  —  »  f  “  -  **» 


Year. 


1920. 


Gold. 

Silver. 

Quantity. 

Value. 

Quantity. 

Value. 

^f027 

.520 

Fine 

ounzcs. 

33 

17 

u.s. 

dollars . 
614 
162 

Fine  kilos. 
7.282 
4.  325 

Fine 

ounces. 

234 

139 

U.S. 

dollars. 

272 

162 
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Stock  of  gold  and  silver  coin,  also  paper  money,  on  December  SI,  1921. 


Character  of  stock . 


Value. 


Gold  and  silver  coin  in  Bank  of  Algeria . 

Bank  of  Algeria  notes  in  Algeria  and  Tunisia 


513,774,009 

187,750,685 


The  gold  and  silver  coin  held  in  Algeria  is  practically  all  in  the  official  bank,  the 
Bank  of  Algeria.  No  gold  is  in  circulation  ana  little  silver,  except  some  light-weight 
old  coinage.  There  are  a  few  notes  of  the  Bank  of  France  whicn  circulate.  As  the 
Bank  of  Algieria  is  authorized  to  issue  currency  up  to  1,300,000,000  francs 
($250,900,000),  the  difference  between  this  sum  and  the  note  circulation,  i.  e. 
327,198,525  francs  ($63,149,315),  is  held  as  reserve  stock. 

The  actual  currency  consists  of  paper  francs. 

Premium  on  gold:  Highest,  48;  lowest,  42;  average,  45  paper  francs  for  20  francs 
gold. 

No  gold  or  silver  has  been  imported  during  1921.  The  exports  were  as  follows: 
216  kilos  of  gold  and  silver  to  Morocco,  373  kilos  of  gold  and  silver  to  France. 


BELGIAN  CONGO. 

The  quantity  of  raw  gold  used  in  the  industrial  arts  during  the  year  ended  Decem¬ 
ber  31,  1921,  was  282.3  kilos  (9,075  ounces). 

The  quantity  of  gold  and  silver  produced  from  the  mines  during  the  year  ended 
31-’i  192VoAa8  as.  follows:  2,044  fine  kilos  (65,715  ounces),  valued  at 
$1^358  449,  silver,  181  fine  kilos  (5.819  ounces),  valued  at  $3,673. 

and  bank  notes  ^  circulation  on  December  31.  1921:  Silver 

38!7iSfrS(^n4n,(|947)90,980):  DOte8  158116(1  by  ^  Bank  of  Belgian  C0Dg°' 

£  foTre52?  markets.  The  part  sent  to  Belgium  for  use  in  the 
Thl  fi  ?  f  “H  at  London  market  price 

fine  eold  ?7Q  G79  ^0<  ln>  waa  2.7G0.4  kilos  of  raw  gold  yielding  2,484.4 
fine  gold  (79,873  ounces)  and  220.8  kilos  of  silver  (7,099  ounces). 

Gold  Discovery. 

[From  bullion  circular  of  Samuel  Montagu  &  Co.,  March  23,  1922.] 

ductio^CfnnM^0^  a, £ao.tor  m  world’s  production  of  gold,  though  ittPJ®; 
of  to-day  is  therefore^v^l?^  a  year.  The  following  extract  from  the  D®  ‘ 

discovered  by  prospectors  ' Au  extensive  mineralized  area  has 

nyika  concessions  ctoud  Thl  Syndicate,  which  belongs  to  the 

is  said  to  htwe  •  dlBC01very  is  described  as  of  alluvial  cold, 

this  gold  lias  also  been  disrv  ir111  8f)end  nvere.  What  is  believed  to  be  the  so  ... 
several  miles.  An  old  working  m  tbe  form  411  auriferous  belt  of  rocks  ext 
with  evidence  of  an  ancient  .C0PPer  Md  g°id  Las  also  been  disco 

atlClent  copper -smeltmg  industry  in  the  vicinity.” 

An  im  *  j.  ^rom  ^le  Mining  Journal,  London,  January  2S,  1922.] 

mines,  iiTthe  Belgian^oneo^  th^  18  r?ported  to  have  been  made  at  the  79. 
of  which  37  con  tamfree  °gfdd  ^  number  °*  lodes  uncovered  being,  it  is  sta 

BRITISH  SOMALILAND. 

Ppr  mate  stock  of  silver  coin  and  Government  notes  used  for  monetary 
-  December  SI,  1921. 


Character  of  stock. 

- —  

In  Govern¬ 
ment  treas¬ 
ury. 

In  circula¬ 
tion. 

Silver  coin . 

Rupees. 

qAa  hag 

Rupees. 
700  000 

“  . . . 

oUU,  UUU 

$97,320 

*227|OSO 

Government  notes 

Rupees. 

200,000 

161,^0 

C  mted  States  oqui* valent  *  .  . . 

1  Converted  - - - - - _ 

Rupees. 

23,000 

$7,461 

ADDENDA. 
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The  actual  currency  is  the  same  as  in  British  India.  ’  The  premium  on  gold 
depends  on  the  rupee  value  of  the  British  sovereign  in  London.  British  soverigns 
^  if  on}y  coins  used  in  Somaliland,  but  the  amoimt  thereof  is  infinitesimal 
and  they  have  practically  disappeared  since  the  war.  British  coins  are  not  legal 
tender  m  Somaliland. 

The  amount  of  silver  coin  imported  from  and  exported  to  Aden,  Arabia,  during 
the  year  1921  was  as  follows:  Imported,  42,430  rupees  ($20,649);  exported,  1,335 


BRITISH  WEST  AFRICA. 


West  African  Currency  During  1921. 


[From  Bankers'  Magazine,  London,  February,  1922.] 

*  *  *  One  of  the  results  of  the  trade  slump  has  been  the  restoration  of  converti¬ 
bility  to  the  notes  issued  by  the  West  African  Currency  Board.  Silver  coin  to  the 
nominal  value  of  several  million  pounds  has  returned  to  the  banks,  and  the  notes 
held  by  the  public  and  by  the  banks  do  not  now  exceed  £1,500.000  as  compared 
with  £4,000,000  in  November,  1920,  and  a  maximum  of  over  £9,000,000  reached  in 
February,  1920.  Nearly  all  the  l’s  and  2’s  notes  which  were  issued  when  there  was 
a  dearth  of  coin  have  been  recovered  from  circulation.  The  currency  board,  after 
withdrawing  from  circulation  and  returning  to  England  silver  coin  nominally  valued 
at  £2,650,000,  has  not  found  it  practicable  to  continue  the  exchange  of  silver  coin  for 
alloy  coin  and  it  is  considered  that  difficulty  may  be  created  by  the  continuance 
in  circulation  of  both  coins.  The  total  shipments  of  alloy  coin  made  to  the  coast 
by  the  currency  board  up  to  November,  1921,  amounted  to  £2,922,300,  and  there 
is  no  longer  any  scarcity  of  coin  but  quite  the  reverse,  while  nickel  com  has  returned 
from  circulation  in  embarrassing  quantities  and  it  has  been  impossible  to  provide 
adequate  strong  room  accommodation  for  it. 

GAMBIA. 


Laws  Affecting  the  Currency. 

By  the  Sierra  Leone  and  Gambia  coinage  order,  1920,  it  was  provided  that,  in  addi¬ 
tion  to  the  local  silver  coins  to  be  coined  under  the  order  of  1913,  there  shall  be  coined, 
for  use  in  the  colonies  and  the  protectorates,  coins  of  mixed  metal  of  the  same  denomi¬ 
nations  and  of  the  same  standard  weights  as  those  specified  for  the  purpose  of  the  said 
local  silver  coins  in  the  first  schedule  to  the  order  of  1913;  and  that  the  mixed  metal 
coins  shall  be  current  and  legal  tender  in  the  colonies  and  in  the  protectorates  in  the 
mount ir  in  all  resoects  as  the  said  local  silver  coins. 

B v  thd  Sierra  Leone*  and  Gambia  coinage  (No.  2)  order,  1920,  the  fineness  of  the 
y  tn?  '  _on  .-educed  from  925  to  500  thousandths. 

^ThoTm^ortTof  silver  coin  from  the  Canary  Islands  during  the  year  ended  Decern- 

ber  31,  1920,  -^British  and  West  African  silver  pieces  of  2s.,  Is.,  6d., 

si“v£  &  current  at  3s.,  10*d.;  BritMi  Wert  African  klloy 
3d.;  French  5-franc  s  West  African  nickel  bronze  coins  of  Id.  and  }d. 

pieces  of  Zs. ,  is.,  ^ ’  \\t  lised  for  monetary  purposes  on  December  31,  1921: 

to  d-euwoo,  £73,970  (*369,975). 

The  amount  of  silver  coin  exported  during  the  year  1921  was  £132,800  ($646,271). 
The  French  5-franc  silver  piece  has  been  demonetized  as  from  January'  31,  1922. 

gold  coast. 

Quantity  of  gold  produced  during  the  year  ended  December  31,  1921. 


-  Sourc®^f  production. 

Quai 

itity. 

Va 

lue. 

Kilos,  fine. 
6,317 

9 

Ounces,  fin*. 
203,092 
2S9 

£ 

863,687 

292 

U.  S.  dollars . 
4,203,133 
1,421 

SS/SS* .  . 

6,326 

203,381 

863,979 

4,204,554 

Total . . . . . 
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Approximate  stack  of  silver  and  alloy  coin,  also  of  paper  money,  used  for 

poses  on  December  31,  1921. 


monetary  Jmr. 


Character  of  stock. 

In  home 
banks. 

In  circula¬ 
tion. 

Total  used  for 
monetary 
purposes. 

Silver  coin . 

United  States  equivalent . 

£109,496 
•  *532,862 
£556, 865 
*2,709,984 

1  £3, 234, 102 
*15,738,757 

. 

ZIZ 

Alloy  coin . 

United  States  equivalent. . . . 

£740,335 
*3,602,840 
£1,395,143 
*6, 7S9, 463 

£1,297,280 
*6, 312, 824 
£4,629,245 
*22,528,221 

Government  notes . 

United  States  equivalent .... 

— ■ — —  —  - —  - - - - - 

1  Held  as  reserve  stock. 


£855,09a7m($4°161,330)ld  bulH°n  exPorted  to  Great  Britain  during  the  year  1921  was 

NIGERIA. 

^bullion  used  in  the  industrial  arts  during  the 
y  The  nnantitv  u1,  19j21’  100  fi,ne  ounces.  valued  at  £650  ($3,163). 

fine  oui“iuedS“  wg^llST  plaCer  d”ring  ,he  *»"  1921  ™  “ 

December^)  geeenimcnt  notes  used  for  monetary  purposes  on 

silver  °'  C"mI®'  **' 

Imports  and  export  0/  goid  and  silver  during  the  year  ended  December  SI,  1921. 


Imports. 

Exports. 

Countries. 

Gold 

bullion. 

Silver. 

Gold 

Silver. 

Coin. 

Bullion. 

bullion. 

coin. 

Great  Britain. 

£ 

£ 

£ 

£ 

£ 

French  possessions*.'.'. . 

Duala .  . 

Victoria . . . 

Gold  Coast. .  . . 

Total . 

450 

650 

5,938 

7,310 

690 

215 

2,272 

1,764,1'' 

. is'aoo 

a* 

b  mted  States  equivalent  . 

450 

*2,190 

14,588 

*70,993 

215 

$1,046 

2,272 

$11,057 

*8,817,791 

Approximate  stock  of  coin  and  Oewww  notes  used  for  monetary  purposes  on  D^"' 


Character  of  stock. 

In  home 
Government 
treasury. 

In  circula¬ 
tion. 

silver  coin. . . .  - - 

Alloy  coin .  . . 

non  /W) 

TT  ,  Total .  . 

United  States  . . 

£64, 181 
93,800 

£30,  WU 

50J000 

^Yerawient  notes....  . 

united  States  eouivft ion  . . 

157, 981 
$768, 815 

80,000 
*389, 320 

1  Held  as  rosm-m*  ^ _ - - - 

1  £82, 500 
*401, 486 

£10,000 

*48,665 

Total  used 
for  nionetw 

purpose 


and  Swiss  e-franc^ece^hlve  beeTdem^^e2j’ 1921’  4116  French>  Belgian,  K*11*0’ 
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Imports  and  exports  of  silver  and  alloy  coins  during  the  year  ended  December  31,  1921. 


Countries. 

Imports, 
silver  and 
alloy  coins. 

Exports, 

silver 

coins. 

Countries. 

Imports, 
silver  and 
alloy  coins. 

Exports, 

silver 

coins. 

Teneriffe . . 

£ 

405 

33,113 

34,002 

71,300 

448 

£ 

Conakry . 

£ 

11,315 

1,116 

151,699 
$738, 243 

£ 

Dakar 

Liberia . 

Guinea.  French . 

Great  Britain . 

Nigeria . 

311,600 

Total . 

United  States  equivalent . 

311,600 
$1,516, 101 

EGYPT. 


Silver  coinage  executed  in  1921  at  the  Birmingham  mint. 


Denomination. 

Pieces. 

Value. 

500,000 

1,000,000 

890,000 

Egyptian 

pounds. 

50,000 

50,000 

17,800 

U.  S.  dollars. 
247, 155 
247, 155 
87, 987 

5  masters  . . 

2,390,000 

117,800 

582,297 

Foreign  cold  coin  withdrawn  from  monetary  use  for  industrial  use  during  the  year  ended 
y  December  31,  1921. 


Issuing  country. 

Face 

value. 

. 

Egyptian 

pounds. 

490,000 

98,000 

U.  S.  dollars. 
2, 422,119 
484,  424 

Other  countries . 

588,000 

2,906, 543 

Estimated  quantity  of  gold 


and  silver  used  in  the  industrial  arts  during  the  year  ended 
December  81,  1921. 


Material  used. 

Gold. 

Silver. 

Quantity. 

Value. 

Qua 

utity. 

Vali 

10. 

Kilos 

fine. 

10,296 

4,412 

Ounces. 

fine. 

331,016 

141,846 

Egyptian 

pounds. 

1, 370, 822 
587|  495 

u.s. 

dollars. 

6, 776,110 
2, 904, 047 

Kilos , 
fine. 
22,352 

Ounces , 
fine. 
718, 617 

Egyptian 
pounds. 
121, 791 

U.S. 

dollars. 

602,026 

Old  jeweirY,  i/***  > 

Foreign  coin . 

14,708 

472, 862 

1,958,317 

9, 680,159 

22,352 

718, 617 

121,791 

602, 026 
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Approximate  stock  of  gold  and  silver,  also  paper  money,  vsed  for  monetary 

December  SI,  1921.  y 


Purposes  m 


Character  of  stock. 

In  home 
Government 
treasuries. 

In  home 
banks. 

Held  abroad. 

In  circula¬ 
tion. 

Gold  coin . 

Gold  bullion . 

Egyptian 

pounds. 

31,995 

Egyptian 

pounds. 

56,641 

80,030 

Egyptian 

pounds. 

3,202,875 

Total  gold . 

United  States  equivalent . 

Silver  coin . 

United  States  equivalent... 

31,995 
$158, 154 

Egyptian 

pounds. 

641,656 
$3, 171, 770 

136,671 

$675,578 

Egyptian 

pounds. 

92, 861 
£159  021 

3,202,875 

$15,832,131 

Egyptian 

pounds. 

6,658,922 

Government  currency  notes. 

National  Bank  of  Egypt  notes 

Egyptian 

pounds. 

124,393 

Egyptian 

pounds. 

14,386 

$32, 915, 717 

Egyptian 

pounds. 

252,586 

07  (YV)  ftY) 

Total  notes . 

United  States  equivalent. . 

124,393 

$914,887 

14,386 

$71,111 

Of  y  Uw,  UW 

37,252,586 

$184,143,258 

T h e null r  rm?r- '  Egyptian  pounds  ($614,887)  is  held  as  reserve  stock, 

in  of  notes  of  the  National  Bank  of  Egypt. 

go  d.  Highest,  22.5  per  cent;  lowest,  6  per  cent;  average,  14  percent. 

Importsinto  and  exports  from  Egypt  of  gold  and  silver  during  the  year  ended  December  SI, 


Imports. 

Exports. 

Countries. 

Gold. 

Silver. 

Gold 

Silver. 

Coin. 

Bullion.1 

Coin. 

Bullion.1 

bullion.1 

Coin.  J 

Bullion.1 

Great  Britain.. 

Australia .  . 

Egyptian 

pounds. 

3,436 

Egyptian 

pounds. 

26 

Egyptian 

pounds. 

2  117, 933 
8,026 
21 

Egyptian 

pounds. 

62,925 

Egyptian 

pounds. 

10,871 

Egyptian  2 
pounds. 
1,136 

Egyptian 

pounds^ 

Palestine ...  . 

4,028 

9,559 

. 

. 

*~yna . 

Turkey . . 

Tunis . . 

Abyssinia ...!][ . 

France .  . 

Total. 

6,307 

500 

JL63 

59 

681 

. i25' 

50 

!! 

United  States  equivalent  . 

17,273 

6.833 
$33, 776 

126,202 

$623,829 

63,781 
$315, 276 

10, 871 
$53,736 

3,552 

$17,558 

470 

$2,323 

1  }  alue  of  1  kilo  bullion- 

w009 ooZ 

'  ?®ianceP.0UndS  (f29M>' 

Silver  in  Circulation. 

The  total  am  the  buUl°n  *etterof  Samuel  Montagu  <fc  Co.,  October  20,  1921.] 

British  and  Egyptian  silver,  l(ivFo^B 90  ^ar  88  can  be  estimated,  is  as 
Egyptian  pounds;  total,  899  SOOFo-i  pounds;  Maria  Theresa  dollars,  18®> 

’  oaJ.aOO  Egyptian  pounds  ($4,447,801). 
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Note  issue  and  gold  reserve  against  note  of  the  National  Bank  of  Egypt. 
[From  annual  bullion  letter  of  Samuel  Montagu  &  Co.,  1921.] 


Note  issue  Dec.  31 —  Egyptian  pounds. 

1913  . 2,700,000 

1914  .  8,250,000 

1915  .  11,550,000 

1916  .  21,200,000 

1917  .  30,800,000 

1918  .  46,000,000 

1919  .  67,300,000 

1920  .  40,400,000 

Gold  reserve  against  note,  1921 . <£3, 418, 000 


Gold  Reserve. 


[From  bullion  circular  of  Samuel  Montagu  &  Co.,  August  10, 1922.] 

It  is  announced  that  gold  earmarked  at  the  Bank  of  England  during  the  war  as  part 
of  the  National  Bank  of  Egypt  reserve  against  its  bank  notes  is  being  transmitted  to 
Egypt,  there  to  be  held  instead  of  in  London  as  during  the  war.  The  amount  of  the 
gold  holding  against  these  Egyptian  notes  on  December  31  last  was  3,339,572  Egyptian 
pounds  ($16,507,838). 

FRENCH  MOROCCO. 


Paper  Money. 

[From  Moniteur  (lcs  Int6r6ts  Mat6ricls,  Brussels,  August  22-23,  1921.] 

The  paper  money,  called  Hassan  peseta  and  issued  by  the  State  Bank  of  Morocco, 
has  been  withdrawn  from  circulation  between  March  20  and  May  20,  and  demonetized 
beginning  from  the  latter  date.  The  Bank  of  Morocco  has  been  authorized  to  issue, 
in  replacement  of  this  money,  a  Moor  franc,  being  legal  tender  only  in  Morocco. 
Thei^Sne  pesetas  were  boughtUp  by  the  State  Bank  at  the  rate  of  2  francs  per  peseta. 

Note  circulation  at  the  end  of  1921. 

[From  El  Economists,  Madrid,  July  1,  1922.]  Francs. 

Francs  (140,000,000) .  -  - .  . - .  262, 360 

Hassan  pesetas  (131,180) .  . 

.  140,262,360 

Total . .  $27,070,635 

United  States  equivalent . 

KENYA  COLONY  AND  PROTECTORATE. 

Laws  Affecting  the  Currency. 

Accord!..  «,  Gove„m.n, 

tender,  will  not  bei,?fu^  ,vprm non  t*  is  however,  making  use  of  florin  coins 

whrcrhnd  htheh^ at  into  iili  be  freely  exchanged  but  will  not  be 

Tein^o  Kenya  and  Uganda  (currency)  order,  1921,  the  British  East  Africa  shilling 
J^  the  standard  coin  of  the  colony  and  the  protectorates;  the  sbulling  shall  bo 
shall  be  the  swu  mont  of  any  amoUnt.  the  50-cent  pieces  up  to  20  shillings,  and 
legal  tender  Nations  up  to  1  shilling;  sums  payable  in  pounds  may  be  paid 

coins  of  lower  aeuu  q{  ^  gh'illings  the  pound,  and  sums  payable  in  rupees  or 
in  shillings  at^  *n  shillings  at  the  rate  of  2  shillings  to  the  florin  or  rupee  and  2 

florins  Shilling  to  1  oen TTcanda  ("currency)  (No.  2)  order  in  council,  1920,  the  silver 
CeBv  the  East  Africa^  {.£t  Africa  colony,  and  British  India  silver  rupee, 

L  of  the  late  ~e  ceased  to  be  legal  tender  in  the  colony  and  protectorate 

halfrupee^andj1!  l921. 

of  Kenya  on  Jun 
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Countries. 

Imports. 

Exports,  sil¬ 
ver  coin. 

Gold  bullion. 

SUver  coin. 

rjrpot  Britain  . . . . . 

£2,754 

2,642 

£1,417 

£49,09i 

104,000 

176 

7,  ATI  71  hftT  . 

Tanganyika  Territory . . . 

Total . 

5,396 
$26, 260 

1,417 

$6,896 

153,267 

$745,874 

United  States  equivalent . 

Great  Britain . 

i  £264, 100 

India.  . 

2  £1,034,000 
2  1,962 

Tanganyika  Territory . 

Total . 

i  264,100 
$1,285,243 

2  1,035,962 
So,  041,509 

United  States  equivalent . 

1  Imported  by  the  Government. 

2  Reexported  by  the  Government. 


Circulating  Medium. 


[By  Consul  William  L.  Jenkins,  Nairobi,  Africa,  July  14,  1922.) 

The  silver  rupee  was  the  pre-war  unit  of  currency  and  was  normally  worth  1  shilling 
4  pence.  During  the  war  the  value  of  silver  increased  inordinately  and  the  rupee 
rose  to  the  abnormal  value  of  2  shillings  11  pence.  This  sudden  rise  caused  con¬ 
sternation  in  the  colony  as  well  as  in  India,  with  the  result  that  the  rupee  was  stabil¬ 
ized  as  the  equivalent  of  2  shillings,  on  the  theory  that  it  would  never  return  to  normal. 
It  is  now  slightly  below  normal.  The  consequent  chaos  in  financial  and  business 
circles  can  be  easily  imagined.  The  cost  of  living  has  been  automaticallv  increased 
50  per  cent  since  the  pound  sterling  was  made  the  equivalent  of  10  instead  of  15  rupee?- 
Rents,  contracts,  bank  loans,  and  prices  of  goods  which  had  been  arranged  on  the 
15-rupee  basis  were  suddenly  placed  on  the  10-rupee  basis.  Then  the  rupee  was  de¬ 
monetized  and,  as  East  African  florin,  was  substituted  at  a  fixed  value  of  10  florins  to 
the  pound  sterling  Silver  rupees  ceased  to  be  legal  tender  and  the  secret  import 
u13?  wblcb  assumed  large  proportions  after  their  silver  value  in  India 
had  fallen  below  2  shillings  was  rendered  unprofitable.  On  Januarv  1,  192 2,  the  uni 
u  af?P  Ponged,  this  time  to  the  East  African  shilling,  a  different 
•a,  r  tb?  English  shilling  but  with  the  same  value.  Silver  and  paper  shilling; 
n^t  circulation,  however,  until  the  early  part  of  June.  The  former 

monf  100  cents’  the  current  shilling  is  also;  and  whenever  cen ^ 

are  mentioned  m  business  transactions  the  question  is  invariably  asked,  “Cents  ofa 
a  S-Mlling?”  The  confusion  is Sde  by  the  fact  that  th 

florin  and  somo  ^me  8^e  and  has  the  same  designs  as  the  si  ^ 

5  ^  8mallei:  denominations,  such  as  the  new  10-cents-of-a-shill^ 

Sorin  coins  ThJ,  ^  8J?2fe  eize  and.  have  the  same  designs  as  the  old  10-cent 
other  of  copper  y  difference  is  in  the  metal,  one  being  made  of  nickel  ant 


A  limited  amount  of  mil neitber  gold  nor  silver  is  produced  m  quantd 

but  there  is  no  means  of 81  VGu  C01IJ  *8  made  into  iewelrY  annually  hv  na 0 
certainty.  knowing  what  this  quantity  actually  is  with  any  deg 

is  no  appreciable  demand  h)rThe  H  rGplaCf by  British  paper  and  silver. re^iun 

romium  on  gold  during  1921:  Highest?^;  lowest,  27;  average,  29. 
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MADAGASCAR. 


Estimated  quantity  of  gold  used  in  the  industrial  arts  during  the  year  aided  December 

SI,  1921. 


Material  used. 

Quantity. 

Value. 

Gold  dust . 

Kilos  ,fine. 

87 

31 

Ounces,  fine. 
2,797 
997 

Francs. 

609,000 

217,000 

U.  S.  dollars. 
117,537 
41,  S81 

Old  jewelry,  plate,  etc . 

Total .  . 

118 

3,794 

826,000 

159,418 

The  quantity  of  gold  produced  from  placer  mining  during  the  year  1921  was  456 
fine  kilos  (14,660  ounces),  valued  at  3,192,000  francs  ($616,056). 


Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  SI,  1921 . 


Character  of  stock. 

In  home 
Government 
treasuries. 

In  home 
banks. 

In  circulation. 

Total  used 
for  monetary 
purposes. 

Gold  pnrin 

Francs. 

2,500 

$4S3 

Francs. 

12,000,000 

$2,316,000 

Francs. 

21,659,960 

$4,180,372 

Francs. 

2,500 

$483 

Francs. 

12,200,000 

$2,354,600 

Francs. 

79,964,000 

$15,433,052 

Silver  coin  . 

Francs  . 
200,000 
$38,600 

Francs. 

22,000,000 

$4,246,000 

Francs. 

0) 

Francs. 
36,304,040 
$7, 006, 6S0 

United  States  equivalent . 

Notes  of  banks  of  issue . 

United  States  equivalent . - 

The  amount  of  gold  dust  exported  to  France  in  1921  was  valued  at  2,723,000  francs 
($525,539). 


Estimated  quantity  of  gold  used  in  the  industrial  arts  during  the  year  ended  December 


Material  used. 

Quar 

itity. 

Kilos ,  fine. 

132 

Ounces,  fine. 

4,244 

1  093 

34 

uiq  jev»  eiry ,  . . 

166 

5,337 

Value. 


Francs. 

ka^OOO 

170,000 


1,226,000 


U.  S.  dollars. 
203, SOS 
32, 810 


236,618 


Approximate  stock  of  gold  and  silver  also  of  paper  money,  used  for  monetary  purposes 
1 1  on  December  31,  1920. 


Character  of  stock. 

In 

Government 

treasuries. 

In  banks. 

In  circulation. 

Total  used 
for  monetary 
purposes. 

— - - ■  " 

Francs. 

2  105 

Francs. 

2,105 

. 

$406 

$406 

ffistates^uivalem . 

Francs. 

5,200,000 

$1,003,600 

Francs. 
15,000 
$2, 895 

Francs. 

10, 000,000 
$1,930,000 

Francs. 

15,215,000 

$2,936,495 

. 

Notes  of  banks  of^u^ . 

United  States  cultivate  _ _ _ _ 

Francs. 

40,000 

$7, 

Francs. 

90,000 

$17,370 

Francs. 

9, 000, 000 
$1,737,000 

Francs. 

9, 130, 000 
$1,762,090 
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Imvorts  into  and  exports  from  Madagascar  of  gold  and  silver  during  the  year  ended 

December  SI,  1920. 


Country. 

Imports— 
silver  bullion. 

Exports. 

Gold. 

Silver  coin. 

Coin. 

Bullion. 

France . 

Francs. 

144,000 

$27,792 

Francs. 

200,000 

$38,600 

Francs. 

3,605,000 

$695,765 

Francs. 

245,130 

$47,310 

United  States  equivalent . 

NYASALAND  PROTECTORATE. 

The  amount  of  gold  and  silver  coin  in  home  banks  on  December  31,  1921,  was  as 
follows:  Gold,  £116,573  ($567,303);  silver,  £196,656  ($957,026). 

PORTUGUESE  WEST  AFRICA— ANGOLA. 

Monetary  System. 

[From  Boletim  Oficial  Da  Provincia  De  Angola,  May  14, 1921.] 

Decree  No.  13  of  May  7,  1921:  , , 

Article  1.  The  monetary  unit  of  the  Province  of  Angola  continues  to  be  the  g° 
escudo  established  by  the  decree  of  May  22,  1911.  .  , 

Art.  2.  The  principal  coins  circulating  in  this  Province  will  be  the  silver  escu 
and  half  escudo,  which  may  be  replaced  by  equivalent  coins  made  of  pure  nickc 
nickel-silver  alloy. 

Art.  3.  The  subsidiary  coins  will  be  made  of  copper-nickel  in  denominations  o 
20  and  10  centavos,  and  of  copper  in  denominations  of  5,  2,  and  1  centavo,  y 
weights,  dimensions,  and  fineness  of  these  coins  will  be  the  same  as  in  equivaie 
coins  made  of  the  same  alloy  and  being  legal  tender  in  the  mother  country.  .  e 
Arts,  band  6.  The  escuao  and  half  escudo  will  be  unlimited  legal  tender  in 
Province,  and  the  copper  coins  will  be  legal  tender  up  to  3  escudos. 

Art.  7.  No  foreign  coins  will  be  allowed  to  circulate  in  the  Province.  .  ,  te 

Art.  8.  Until  December  31,  1923,  the  coins  of  the  mother  country  will  cir 
m  the  Province  conjointly  with  the  coins  of  the  latter. 

V\  ^P^nce  of  Angola  may  issue  notes  of  less  than  1  escudo.  anfthe 
n  ie,  circulation  of  the  50,  20, 10,  and  5  centavo  notes  and  other  note 

!>anco  JN  acional  ultramarino  will  cease  on  December  31,  1921. 


The 
December  31 


NORTHERN  RHODESIA. 

quantity  of  gold  and  silver  produced  from  deep  mines  during  the  y^/411 
ml ^h1921,  was  as  f0  lows:  Gold,  1,383  fine  ounces,  valued  at  £7,071  ($34, 
silver,  8,867  fine  ounces,  valued  at  £3,002  ($14,609).  .  1+Pd  1 

£10h0001($48n665)SOld  ^  in  home  banks  on  December  31,  1921,  is  estinw 

°/ngd  **  91?d  8-lVer  c?in’  excePt  ^  personal  cash  in  amounts  not  excee' 
lifewie  prohfbited  “  18  Prohibited-  The  exportation  of  silver  bu 

The  import  of  goid  and  silver  coin  durine  the  vear  1921  was  as  follows:  Gold nfHi 

SOUTHERN  RHODESIA. 

DwemK^l^i^f01^ 'f d  fueT  Produced  from  placer  mining  during  the 
(fllMi  869  •’  BilveV  lf^R9°il0W8:  Gold’  585>525  filie  °unce*s,  vahfd  at 
Premium  on  gold  ’  HiSt  £1°“^?’  Valued,  at  *19,841  ($96,556). 

The  export  of  poIH  =-i  ’  ,  *,£’  ^owest>  about  19  shillings.  iq2i  w**1 

follows:  Gold,  £3  217  275  f i l\°G Groat  Hrituin  during  the  year 
,  ^15,656,869);  silver,  £19,841  ($96,556). 


addenda. 


225 


UNION  OF  SOUTH  AFRICA. 

Financial  condition  of  the  South  A frican  Banks. 


[Trade  Commissioner  Perry  J.  Stevenson,  Johannesburg,  in  Commerce  Reports,  August  23, 1921.J 


Items. 

Mar.  31,  1920. 

Mar.  31, 1921. 

Bank  notes  in  circulation _ 

£9  284  797 

£9  261  078 

United  States  equivalent. 

$45,184,465 
£9,121,888 
$44  391  668 

**  AUl  )\J4  O 

069  036 

Gold  (certificates,  coin,  and  bullion).. . . . 

V  i  e) y  \J\JtJ  y  UOU 

i  £13,016,569 
$63  345  13.3 

Lnited  States  equivalent. . 

VAX  y  KJ  XJ  X  y  VVU 

CtnJ y  KJxXJy  JL OfJ 

mo  Mnount  approximately  £8,600,000  ($41,851,900)  was  in  gold  certificates  issued  by  the  Govern- 

iuent,  as  provided  in  the  currency  and  banking  act  of  1920,  the  Government  holding  an  equivalent  amount 
of  gold  against  these  certificates. 


Metallic  stock  and  note  circulation  of  joint-stock  banks  operating  in  South  Africa  on 

December  31,  1920  and  1921 . 

[From  the  Star,  Johannesburg,  May  23, 1922.] 


Items. 


1920 


1921 


Coin  and  bullion . 

United  States  equivalent. 

Legal-tender  notes . 

United  States  equivalent 

Other  notes . 

United  States  equivalent 


£12, 153,000 
$59, 142, 575 
£2,434,000 
$11,845,061 
£7,035,000 
$34,235,828 


£15,528,000 
$75, 567,012 
£1,775,000 
$8,638,038 
£7,408,000 
$36,051,032 


Gold  and  Silver  Production  of  Transvaal  in  1921. 

[From  the  Statist,  London,  March  11,  1922.] 

The  gold  production  of  Transvaal  in  1921  amounted  to  8,128,722  fine  ounces,  and 
the  silver  to  830,339  fine  ounces. 


ZANZIBAR  PROTECTORATE. 

4  vvroximate  stock  of  silver  and  Government  notes  used  for  monetary  purposes  on  Decern- 

her  31,  1921 . 


Character  of  stock. 

In  home 
Government 
treasury. 

In 

home  banks. 

In 

circulation. 

Rupees. 

Rupees, 

Rupees. 

Silver  cob}  .  -  - . "  *  "  "  " . 

Sll  »  Cl  uuiAiv**  •  • 

mntoi  silver . 

2,459,000 
*797,  700 

0) 

0) 

3,974,490 

united  st* . 

§SE3B&«5v‘i“* . :::::::::::::::::::: 

$1,289,325 

,  f  of  15  rupees  to  the  pound  sterling. 

i  Converted  at 

i  currency  is  the  silver  rupee  of  British  India. 

Theactual  ,c 


12905 c 


_22 - 15 
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Imports  and  exports  of  gold  and  silver  during  the  year  1921. 


Exports. 

Countries. 

Imports— 
gold  coin. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Great  Britain . 

Rupees. 

Rupees. 

Rupees. 

Rupees. 

156,750 

27,100 

16,271 

850 

Rupees. 

India . 

Tanganyika  Territory . 

Kenya  Colony . 

Madagascar . 

3,  oio,  666 
766,229 
47,912 
8,816 

218,475 

2,900 

500 

i  ortuguese  i^ast  Africa . 

Total . 

1,425 

Q  oqo 

Olfi  AHC. 

800 

201,771 

*65,455 

500 

$162 

United  States  equivalent. . 

Oj  00*1  j  OOL 

SI,  243, 874 

Zlo,  4/0 

$70,873 

2,900 

S941 

AUSTRALASIA. 


AUSTRALIA  AND  PAPUA. 


Coinage  executed  in  home  mints  during  the  year  ended  December  31, 1921. 


Denomination. 

Pieces. 

Value. 

Gold  sovereigns. . 

3,393,481 

£3,393,481 

V.S.  dollars. 
16,514,375 

Silver: 

Florins . 

1,247,000 
1,644,000 
3, 800,000 
7,216,000 

124,700 

82,200 

95,000 

90,200 

606,853 

400,026 

462,318 

438,958 

Sixpences .  . 

Total  silver. 

13,907,000 

392,100 

1, 908, 1W 

year  1921  w» 

mdustnalam^uring,192n]d^iv|ri?i|*he  foj?Yf  old  jewelry  returned  from  ere  in  the 

<»»{  fiver,  valued  ..!«» 

(fir  ,mpor*  »'  U“*e1  siatea  gold‘s bSLMLg  Ur.  year  1921  «  «.«“ 


Production  oj  gold  and  oilier  during  the  year  1911. 


Territories. 

Gold. 

Silver. 

Quantity. 

Value. 

Quantity. 

Value. 

New  South  Wales. 

V  ictoria. . .  .  . 

Queensland . .  . 

South  Australia  . 

western  Australia.  . 

Tasmania.  . 

Northern  Territory 

Total 

Ounces, 

fine. 

51, 173 
104, 512 
40, 376 
2,628 
664,950 
5,3*0 
‘490 
9,289 

£ 

217,370 
443, 938 
171,504 
„  H>  163 
2,942,526 
28,395 
2, 0S4 
39,458 

V.S. 

dollars. 

1,057,831 

2,160,424 

834,624 

54,325 

14,319,803 

138,184 

10,142 

192,022 

Ounces, 
fine . 

1,963,379 
5,204 
195,328 
1, 449 
116, 151 
348,658 

£ 

325,163 

*862 

30,111 

240 

18,658 

57,576 

V.S- 

dollars-^ 

>.*:!§ 

& 

1  Estimated. 

878,758 

3,856,438 

18,767,356 

2,630,169 
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Approximate  stock  oj  gold  and  silver,  also  of  paper  money,  used  Jor  monetary  purposes 

on  December  31, 1921.  F 


Character  of  stock. 

In  home 
Government 
treasuries. 

In  home 
banks. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Gold  coin . 

Silver  coin . 

£23,740,442 

65,400 

V  £21,202,701 
|  589,807 

Gold  bullion . 

Silver  bullion . . . 

93,734 

Total  gold  and  silver. . . 
united  States  equivalent. . 

23,899,576 

*116,307,287 

21,792,508 

*106,053,240 

Government  notes. . . . 

Notes  of  banks  of  issue . 

£28,366,962 
211, 162 

£27,181,611 

£55,548,573 
211, 162 

.  Total  notes . 

C  mted  States  equivalent  . 

28,578,124 

*139,075,440 

27,181,611 

*132,279,310 

55,759,735 

*271,354,750 

1  Includes  other  coined  metals. 


Imports  oj  gold  and  silver  during  1921. 


Countries. 

Gold. 

Silver. 

Bullion. 

Matte. 

Coin. 

Bullion. 

Matte. 

Great  Britain . 

£199 

226 

6.320 

215 

962 

£1,661 

£1,053 

50 

New  Zealand .  .  .  .  . 

£1,153 

11,333 

£948 

630 

Papua .  . 

New  Guinea . 

United  States . 

163 

Commonwealth . 

15, 126 
3,896 

Germany  . 

Total . 

United  States  equivalent . 

7,922 

$38,552 

12,486 

$60,763 

20,683 

$100,654 

1,266 

*6,161 

1,578 

$7,679 

Exports  oj  gold  and  silver  during  1921. 


rinc 

Gold. 

Silver. 

C  OlUHilvO  • 

Coin. 

Bullion. 

Matte. 

Coin. 

Bullion. 

Matte. 

Ceylon . 

India . 

Timor...... . 

£1,140 
110, 265 
2,585, 100 
50,000 
500,000 
1,572 

£404 

3,521 

£3,162 

5, 176 
442,905 

5 

£7,980 

1,660 

British  Solomon  Islands . 

New  Guinea . 

New  Hebrides . 

piPJLsant  Island  . . 1 

2,200 

500 

4,017 

12,711 

350 

1,300 

550 

12 

10 

8, 711 

China . 

3, 248,077 
$15,806,707 

296 

*1,440 

3,925 
$19, 101 

21,808 

$106, 129 

459,981 
*2, 23S,  498 

9,640 

$46,913 
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Domestic  coinage  executed  in  home  mints  during  the  year  ended  December 


SI,  1920. 


denomination. 


Gold: 

Sovereigns . 

Half  sovereigns. 


Total. 


Silver: 

Shillings. . . 
Sixpence... 
Threepence. 


Total. 


Pieces. 


3,311,476 
106, 416 


3,417,892 


520,000 
1,476,000 
4, 196,000 


Value. 


6,192,000 


£ 

3,311,476 

53,208 

~3^364, 684 


26,000 

36,900 

52,450 


115,350 


t'  •  S.  dollars 
16,115,298 
258,937 

16,374,235 


126,529 

179,574 

255,248 


561,351 


•us 


iver  com,  £69,170 


the  iSS  mo  Moi  ete- 

(»75,134);  fine  ounces,  valued  „ 

Produaum  oj  gold  and  eUrer  during  the  year  ended  December  SI,  ,910. 


Source  of  production. 


New  South  Wales 

^  ictoria . 

Queensland. 
South  Australia. 
vVest  Austraha... 
Tasmania 


Gold. 


Quantity. 


Northern  Territory 
l  apuas .  J  ‘ 


Total. 


Fine  ou  nces. 
48,907 
168,979 
115,230 
1,697 
617,842 
6,246 
751 
11,751 


971,403 


2  Tn  rhe  of  51.0194  per  ounce 

2  To  June  30, 1920.  uaco- 


Silver. 


Value. 


£ 

207,746 
648,969 
489,701 
7,209 
2,624,427 
29,796 
3, 192 
21,757 


4,032,797 


Quantity. 


Value. 


U  .S .  dollars. 
1,010,997 
3,493,105 
2,382,015 
35,080 
12,771,925 
129, 116 
15,524 
242,915 

Fine  ounces. 
158,934 
6,231 
274,235 
1,005 
130,692 
623,359 

£ 

36,942 

1,714 

70,461 

226 

36,605 

166,767 

1  lr.  S.  dolls.' 
162,017 
6,352 
279,555 
1,024 
133,227 
635,452 

20,080,677 

1,194,456  j 

312,715 

1,217,627 

'haracter  of  stock. 


In  Govern¬ 
ment 
treasuries. 


Gold  coin . 

Silver  coin _ \ . 

Gold  bullion.  **] . 


In  banks. 


In  circula¬ 
tion. 


Total  us** 
for  monetary 
purposes. 


Silver  bullion ..*.]]” . 

i -  .  ^  °tai  gold  and  silvpr 
i  mted  States  equivalent. 

Government  notes. 

Notes  of  banks  of  issue. . 

Total  notes. . . 

1  mted  states  equivalent  .'.".' 


£23 


,259,355 

5,400 

455,629 

67,360 


k 

>'£20,869, 

612,; 


347 

504 


. 

;;;;;;;; .  *31,747,456 

£26,965,796 

218,463 

.  . - . ;  31,747,456 

. (  §154,498,995 

27, 1S4.259 
$132, 292, 196 
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Imports  into  and  exports  Jrom  Australia  oj gold  and  silver  during  the  year  ended  December 

31,  1920. 


Imports. 

Countries. 

noM. 

Silver. 

Bullion. 

Matte. 

Coin. 

Bullion. 

Matte. 

Great  Britain . 

£174 

£1,600 

VO  A  -tO 

New  Zealand . 

94 

£4,950 

11,459 

}  31 

1 

1 

2 

£1,737 

1,049 

Papua . 

1,887 

If 

Panada . 

t  nited  States . 

3, 121 

11 

Bismarck  Archipelago . 

200 

Germany . 

77777 

Total . 

United  States  equivalent . 

5,476 

$26,649 

16,409 
$79, 854 

9,377 

$45,633 

2,740 

$13,334 

2, 786 
$13,558 

Exports. 

Countries. 

Cold. 

Silver. 

Coin. 

Bullion. 

Matte. 

Coin. 

Bullion. 

Matte. 

Great  Britain . 

£  1, 131,783 

£1,788 

£28,600 

2,880 

£51,662 

47 

£25,534 

New  Zealand . 

£127 

Papua . 

8,350 

Canada. 

600 

United  States 

700,000 

Bismarck  Archi¬ 
pelago  . . 

38,010  , 

Hongkong 

195,000 

60 

270,250 

200,000 

80 

30,560 

Hawaiian  Islands. 
Java 

Janan 

66 

Philinninp  Tslands 

*■  Auuj/j/nic  i  oiaiiuo 

Straits  Settlements 
India 

660  000 

viw.  yjyjxj 
800, 000 
200  000 

12,372 

_ 

Sin  nonoro 

•'lli^OjlUl  tj  .  ........ 

Ceylon . 

M/v  *  \7\J\J 

75,000 

1,400 

S*"8::::::::::: 

55 

6,500  . 

llritish  Solomon 

9,525  . 

O  OQ£ 

22, 134 

o  ..it.  A  ff’inA. 

J*.  WO 

6*1  . 

Soutn  Ainta . 

6,880  . 

New  jdcDn.t«» .  -  -  • 

2,190 

Pleasant  isianu. . . 

1,500  . 

Gilbert  lsianu . 

Now  Caledonia-  - .  - 

2,700  . 

Total . . 

4,234, 173 

248 

1,788 

110,194 

116, 775 

25,534 

United  States 

equivalent . 

$20, 005, 603 

*1,207 

$8, 701 

8536,259 

8568, 286 

$124,261 

Production  of  Silver  During  the  Period  1910  1921. 

[From  bullion  letter  nf  ^ « m mil  Kfi.niuim  dt  Co. .  M SI V  18.  1922.1 


Year. 


1910. .  -  - 
l*tll  -  -  *  - 

1912.. -- 
1013. - - * 
1*H4. 

1915.. - ■ 


Tons. 

210,5$ 

oil, 109 

160.9$ 

131, 497 


Tons. 
219,  246 
23  6, 506 
241,692 
250, 788 
199,903 
170,533 


Fine  ounces. 
13, 881,815 
15, 200,  086 
15, 966,  143 
15, 091,402 
12,  427,  277 
11,030,313 


1916 

1917 

1918. 

1919. 

1920. 

1921. 


Zinc. 

Bead. 

Tons. 
118,084 
157, 582 
181,745 
65, 057 
10,076 
139, 460 

Tons. 

156, 1S7 
170,  .586 
206, 172 
70,  401 
14,360 
83, 87S 

Silver. 


Fine  ounces. 
10,175,174 
12,  293,  280 
14,941,394 
5, 854, 479 
1,195,821 
8,326,006 
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TAHITI— SOCIETY  ISLANDS. 

bytourlstr1'1^  that  fr°m  $75°  to  11)000  United  States  gold  is  brought 

Approximate  stock  oj  silver  coin  and  Government  notes  used  Jor  mon'etarv 

December  31,  1921.  y 


in  aunn^Hy 
Purposes  on 


Character  of  stock. 

In  home 
Govemment 
treasuries. 

In  home 
banks. 

In  circulation. 

Total  used 
for  monetary 
purposes. 

Silver  coin . . . 

TJnit fvl  Rt nn  111  tTA  1  4- 

Francs. 

930,767 

Francs. 

1,369,339 

$264,282 

Francs. 

Francs. 

vuitcu  otutto  vC|lil\al6Dt.* 

Govemment  notes . 

United  States  equivalent 

*179,638 

6,'8H, '615' 
*1,315,221 

*  *6,814*615 
*1,315,221 

law  the  bank  laat  refeired  to  hasamcimrwtivnf^n,,.0  ^tbheM  from  circulation.  By 
legal  tender  of  the  eolonv  even  to  tho  ovSf  •  o1  188116  and  its  notes  are  the  only 
Gold  is  at  a  prelum  althou^b  rtfA  rfS"®"1  °!  nolee  of  *e  Bank  of  France, 
bidden  by  law.  ’  ®  giving  or  taking  of  a  premium  on  gold  is  for- 

back  to  the  coun4y^of°oririn— New^enl  ^  h  *  a  tlle  <r^OQy  ^  tourists  was  shipped 
export  of  gold  is/Lwe^pi^^^  °r  the  United  ^tes. 

The  colony  has  no  coins  of  its  own. 

NEW  ZEALAND. 

Gold  production  in  1919  and  1920. 

_ [Fr°m  New  ZeaIand  official  yearbook,  1921-22.] 


Class  of  gold  mining. 


Quartz . 

Alluvial.... 
Dredging. . 

Total 


1920 

1919 

Quantity. 

Value. 

Quantity. 

Value. 

Ounces. 

451,122 

16,576 

6,952 

£ 

415,868 

77,777 

34,672 

U .S. dollars. 
2,023,822 
378,502 
168, 731 

Ounces. 

555,666 

20,620 

12,376 

£ 

574,020 

80,273 

47,838 

U.S-doUars. 

2,793,46* 

390,64? 

232,804 

474,650 

528,317 

2,571,055 

588,662 

702,131 

3,416.921 

^  mutation  at  the  end  of  1921. 

-1  m  Austraiaslan  insurance  and  Banking  Record,  February,  1922.] 

Character  of  stock. 
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SUMMARY  OF  WORLD  STATISTICS. 

WORLD’S  INDUSTRIAL  ABSORPTION  OF  GOLD. 

[Extract  from  bullion  circular  of  Samuel  Montagu  &  Co.,  London,  England,  January  12,  1922.] 

The  use  of  gold  throughout  the  world  for  industrial  purposes  is  commented  upon 
by  the  Trade  Record,  published  by  the  National  City  Bank  of  New  York.  .Viter 
stating  that  the  normal  use  is  large,  the  Record  adds  that  studies  of  this  subject  made 
by  the  United  States  Mint  Bureau  in  the  years  immediately  preceding  the  war  indi¬ 
cated  that  the  world’s  industrial  consumption  of  gold  had  aggregated  about  $2,000,- 
000,000  in  the  short  period  1890-1910,  of  which  about  20  per  cent  was  used  in  the 
United  States.  In  the  occidental  world  alone  the  total  consumed  for  manufacturing 
purposes  was  about  $1,500,000,000  in  the  20-year  period,  and  an  estimate  for  the 
Orient,  chiefly  India,  brings  the  total  world  consumption  in  the  20-year  period  up 
to  fully  $2,000,000,000.  While  much  of  the  gold  entering  India  disappears  and  is 
reported  as  “buried,”  the  Indian  Government  states  officially  that  the  uncoined 
gold  imported  into  India  may  be  considered  as  being  used  for  ornaments  and  manu¬ 
factures,  and  the  Statesman’s  Yearbook  of  1921  in  recording  the  heavy  gold  imports 
of  India  remarks  that  “  gold  is  used  chiefly  in  the  form  of  ornaments.  ”  These  figures, 
which  indicate  an  average  world  consumption  of  about  $100,000,000  per  annum, 
throw  an  interesting  sidelight  upon  that  much  discussed  question  of  ‘  what  becomes 
of  the  gold.”  World  statisticians  estimate  the  total  outturn  of  gold  since  the  discovery 
of  America  at  slightly  more  than  $18,000,000,000,  while  the  annual  studies  of  the 
United  States  Mint  Bureau  regarding  gold  monetary  stocks  in  all  the  countries  of 
the  world  have  never  disclosed  the  existence  of  more  than  $8,500,000,000  as  the  grand 
total  of  visible  gold  monetary  stock  for  which  records  can  be  had.  \\ith  a  record 
of  over  $18,000,000,000  of  gold  produced  and  less  than  $9,000,000  000  known  to  exist 
in  monetary  form  or  as  a  basis  for  currency,  it  is  quite  apparent  that  the  share  oi  wor  < 
onl.'l  for  other  than  monetary  purposes  is  larger  than  usually  supposed. 


gold  utilized  for  other  than  monetary  purposes 

COINAGE  OF  NATIONS 

CALENDAR  YEAR  1920. 


Country. 


Monetary 

unit. 


Dollar... 

Peso . 

Krone... 


Pound. ... 
Dollar.. 
Rupee. 
Pound . 
Florin.. 
Rupee . 

Dollar . 

do. 


United  States . 

Philippine  Islands . 

Austria....... . 

British  Empire: 

Australia . 

Canada . 

Ceylon . . 

Great  Britain . 

Kenya  Colony . 

India.  - . 

ItrSts^ Settlements. . . . 

West  Africa .  |™nd 

Chile . . . 

China:  ..  Dollar. 

safe6'-: . 

Peking . /.\?eso'' 

Colombia . 

Cuba. -  -  . ./...'**  ■  • 

Denmark .  . 

Egypt . . . 

Tunisia . " . 


Japan . # . 

SB&g££ 

Norway*"*  . . 

Persia . "... . 

Peru . . 

siamiilandVItalian*.V.‘.. 

. . 

SwltZ?!v  - . . 

Urug11^'  .... 

Total  .-*- 


...do . 

Crown .... 
Pound 
Franc . 


Piaster. . . 
Franc. . . . 

Yen . 

Peso . 

Florin.... 

..  .do . 

Crown . . . 

Kran . 

Pound . . . 

Tical . 

Rupee. . . 

Franc - 

Peso . 


Gold. 


Value  in 
monetary 
units 
named. 


16,990,000 

279,225 

3,364,684 


Value  in 
United 
States 
money. 


$16,990,000 

56,57i 

16,374,235 


4,977,870 


1,290 

5,911,140 

31,365,466 

1,68G,987 


1,246,  724 
166,728 


Silver. 


4,844,961 


249 

2,946,703 
15, 635, 6S6 
678, 169 


169,268 

811,382 


58,507,224 


Value  in 
monetary 
units 
named. 

Value  of 
fine 
ounces 
consumed.1 

Fine 

ounces 

consumed. 

25,057,270 

572,744 

$18,477,446 

281,563 

18,125,805 

276,205 

115,350 

1,926,691 

1  105,926 
5  490,065 

7  581,140 
108,636,679 
25,000 
12,450,000 
778,671 
1,048,729 

395.519 
1,178,441 

232.519 
10, 175,595 

1,449,043 
38,068,329 
8,899 
3, 437, 2S9 
2, 163,449 
206,246 

387,992 
1,156,014 
228,094 
9,981,945 
1,421,467 
37,343,858 
8,730 
3,371,875 
2, 122,277 
202,321 

10,000 

52,156,000 

98,056,646 

463,297 

1,350,000 

285,520 

73,900 

29,603,429 

7,834 

40,858,544 

70,744,894 

341,639 

995,501 

54,349 

282,564 

4,050,642 

7,685 

40,080,973 

75,284,377 

335,137 

976,556 

53,315 

277,187 

3,973,555 

1,800,000 

1,811 

637,062 

248 

624,938 

243 

23,  155,000 

18,212,793 

17,866, 189 

id,  120,666 

4,500 

2,138,390 

3,003,217 

885 

290,332 

2,946,063 

868 

284,807 

2,  S30, 000 
1,300,000 
10,644,250 
300,000 

904,309 

455,544 

1,456,926 

221,223 

887,099 

446,875 

1,429,200 

217,013 

224,592,844 

220,318,663 

i  At  the  a'’ 


rerage P1 


rice 


of  a 


fine 


ounce  of  silver  in  New  York,  $1.01940,  in  1920. 
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CALENDAR  YEAR  1921. 


Country. 

Monetary 

unit. 

Gold. 

Silver. 

Value  in 
monetary 
units 
named. 

Value  in 
United 
States 
money. 

Value  in 
monetary 
units 
named. 

Value  of 
fine 
ounces 
consumed.1 

Fine 

ounces 

consumed. 

United  States . 

Dollar . 

10,570,000 

$10,570,000 

89,057,536 

1,898,664 

$43,433,523 

577,926 

68,S14,302 

915,643 

Philippine  Islands . 

Peso . 

Brazil . 

Milreis.... 

Pound .... 
...do . 

142,830 

3,393,481 

78,028 

16,514,375 

British  Empire: 

A  nslralia. . 

392, 100 
1,500 
603,  as2 
70S, 297 
50,000 
8,446, 490 
9,570,385 
7,289,693 
2,286,839 

5,170,890 
4,500, 184 
19,347,600 
16,652,256 

832,439 
3, 184 
228,389 
92,205 
106, 149 
9,693,042 
838,605 
1,246,114 
208,821 

2,508, 104 
2, 182, 7S3 
9,383,002 
8,077,062 

1,318,882 

5,015 

361,849 

146,086 

168,178 

15,357,260 

1,328,652 

1,974,292 

330,848 

3,973,738 

3,458,313 

14,866,046 

12,796,957 

■Rrit.ish  Gniana_ . 

Canada . 

Dollar . 

Ceylon . 

Rupee. . . . 

Cyprus  Island . 

Pound .... 

Great  Britain . 

...do . 

Kenya  Colony . 

Florin . 

Straits  Settlements . 

Dollar . 

Chile . 

Peso . 

China: 

Chungking . 

Dollar . 

Hankow . 

...do . 

Nanking . 

...do . 

Shanghai . 

...do . 

Costa  Rica . 

Colon . 

6,000 

2,792 

Colombia . 

Peso . 

724,400 

401,141 

117,800 

330,741 
183, 1.50 
278,888 

524,012 
290, 175 
441, 85S 

Cuba . 

...do . 

Egypt . 

Pound .... 

France . 

Franc . 

4,239,560 

818,235 

French  Colonies: 

Indo-China . 

Piaster. . . . 

9, 122,000 
1,811 
20, 199,000 
3,000,000 
9, 247,500 
2,056,483 

4,208,754 

153 

4,918,565 

570,309 

1,695,718 

172,876 

6,668,178 

243 

7,792,774 

903,574 

2,686,626 

273,898 

Tunesia . 

Frano 

1,290 

27,4.50,000 

2,351,756 

249 

13,683,825 

945,406 

Mexico . . 

Paso 

Netherlands . 

Florin 

Netherlands  East  Indies . 

...do . 

Persia . . 

Kran 

1,871,840 
43, 143 

157,347 

209,955 

Peru . 

Pound. ... 
Tical. . . . 

Siam . 

1,490,000 
6,712 
529,886 
10,000,000 
500,000 
2,  S00, 000 

294, 794 
2,451 
64,515 
847, 196 
202,921 
253,702 

467,059 

3,883 

102,215 

1,342,262 

321.500 

401,955 

Siberia . 

Rubio 

22,975 

515,000 

11,823 

138,020 

Sweden . 

Crown .... 
Franc . 

Switzerland . 

Uruguay . 

Peso . 

Venezuela . 

Bolivar. . . 

Total . 

43, 130,055 

93,436,081  118,036,313 

1  At  tho  average  price  of  a  fine  ounce  of  silver  in  New  York,  J0.63117,  in  1921. 


LEAGUE  OF  NATIONS. 


Coining  of  Gold  Franc. 


[From  Bradstreet’s,  New  York,  December  24,  1921.] 

WTiat  is  believed  to  be  the  smallest  modern  gold  coin  in  the  world  has'  just  been 

on  wbfrWWK? acc,0,rdm£  to  the  Associated  Press.  It  represents  the  gold  ft*?® 
form  budget  of  the  League  of  Nations  is  to  be  calculated.  It  is  octagonal  in 

Its^ek-bt  engravcd  lh.e  initials  “s-  D  N.”  (Soci^te  des  Nations). 

Its  weight  is  0.03225805  of  a  gram,  and  its  value  is  about  2  cents  in  American  mone>- 

memr!'urrenold  but?1?  13,20°, 8Uch  coina'  This  frano  is  »id  to  be  not  intended  for 
metal  currency,  but  to  be  merely  an  expression  of  value. 

WORLD’S  MONETARY  STOCKS  OF  GOLD  SILVER,  AND  PAPER  MONEY,  AT  THE 
CLOSE  OF  THE  YEARS  1920  AND  1921. 

avowed! v^iiirwnn^to^^TK0118  bave  b?en  ,nade  from  such  data  as  are  available-' 
trieSnot  obminibm  0The.  amount  of  gold  and  silver  in  circulation  in  many  conn 
given  1  obtainable’  aud  111  some  countries  that  held  by  private  banks  can  not  be 

but0onivesuch' hfilfil??  f?  f‘gUrCS  given  cover  all  domestic  gold  and  silver  coin- 
reserve  banks  AIW,,^  for.eigno°m  as  owned  by  the  Government  and  Federal 
converted  to  bullion.  8  °01n  Whlch  comea  Possession  of  the  Government 


Monetary  stock  of  principal  countries  of  the  world,  end  of  calendar  year  1920. 

[Stated  in  United  States  dollars— (000  omitted)). 
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S 

Pi 


I 

ti 


!5SoS8SSs§S§SSSS;SSf£§8SS88 


Silver. 

$0. 70 

.58 

1.20 

.21 

1.38 

1.24 

5.83 

6.69 

.06 

1.75 

7.61 

2.27 

.34 

3. 19 

5.20 

.04 

6.08 

£ 

1.73 

1. 10 

1.43 

&£  £8 

CO 

Gold. 

$0.29 

6.79 

1.28 

.45 

18.66 

4.54 

11.70 

4.27 

17.00 

.34 

5. 69 

1.27 

37.44 

14.92 

.11 

1.55 

.02 

1.64 

22.26 

12.84 

23. 87 

3 

.22 

.01 

3. 82 

O  t^-  CO  h. 
COCO  CO  60 

a5*4 

Unclas¬ 

sified 

stock. 

$0.24 

.18 

eo* 

09*6 

*5£5  :cv*  :  •  '  '.in 

■  ©  .  i— t  .  .  ,  ,2 

*  .  I.. 

■  •  •  >  .  ,  _ 

•  •  •  •  »  ! 

•  •  *  •  >i 

Population. 

6,067 
7,577 
5,598 
13,636 
3,268 
1,750 
3,332 
41,476 
60, 899 
47,308 
4,950 
21,410 
36,740 

1,728 

4,651 

6,831 

2,646 

26,386 

5,958 

17,393 

182, 183 

21,283 

5,904 

3,862 

21,274 

13,908 

258 

4,504 

427, 679 

314 

1,316 

319,075 

16,000 

77,529 

47,204  . 

10.779 

Paper 

circulation. 

$6,208,  810 
1,181,013 
647, 322 
150,047 
149, 196 
12,012 
258, 827 
7,315,009 
8,372,713 
2,604,950 
291,114 
3,931,192 
M,246,002 
844,657 
414,000 
456,205 
129,340 

9 11, 757, 906 
654,232 

1,827,331 

(10) 

834,966 

203,647 

200,483 

679,800 

645,417 

*  1,000 

24,112 

202.209 

3,407 

3,154 

785,376 

59,942 

874,734 

167.210 

49.922 

Silver 

stock. 

4  $5,289 
3,264 
16,370 
697 

<N  <N  05  CO 

ssSl 

«5»Ch 
,r  COCO 

»  t» 

©  00  !  ■  •  <*  Ol  CO 

O  Ol  •  •  •  05  CO  CD 

rt<<N  •  ■&005  0  •  .COOStH 

"S'  j  is® “S' i  :2  sf 

of 

7,777 

468,957 

*4.50 

310, 576 

15, 147 

29,011 

158,809 

Gold  stock. 

Total. 

$1,774 

51,428 

7,155 

6,101 

60,970 

15,125 

685,517 

260,028 

804,232 

7,000 

208,968 

2,200 

255,729 
39,472 
2,958 
9,266 
329 
300,000 
473, 762 
75, 827 
92,205 

12,386 

1,000 

5,000 

1,200 

116,261 

5,975 

645,488  ! 
88,154 

1 . . 

In  circu¬ 
lation. 

$6,791 

•  •••••••••••• 

•  !§•••••••••• 

•  1  •  »  •  1  •  l  1  I  •  •  1 

•  »•»••••••••» 

•  •  (  •  1  1  1  1  l  1  1  »  • 

•  f  •  <  1  «  1  1  1  •  •  •  l 

•  •••••••••••« 

!  \ " 

•  •  •  • 

t  •  •  1 

•  •  •  • 

•  •  •  * 

•  •  •  • 

•  •  •  • 

•  •  •  1 

•  •  •  • 

t  •  •  * 

t  •  •  1 

In  banks 
and  public 
treasuries. 

$1,774 

4  51,428 
7,155 

4  6, 104 
60,970 

8,334 

4  685, 517 
260,028 
804,232 

7,000 

208,968 

2,200 

255, 729 
39,472 
2,958 
9,266 
329 
300,000 
473, 762 
75, 827 
92,205 

8 
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Monetary  stock  of  principal  countries  of  the  world ,  end  of  calendar  year  1921 . 
[Stated  in  United  States  dollars— (000  omitted).] 
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Gold  Reserves  of  Selected  Countries  m  1914  and  1921. 


[From  Moniteur  des  Int^rGts  Matdriels,  Brussels,  April  21,  1922.] 


Countries. 

1914 

1921 

Countries. 

1914 

1921 

MiG  ion 

Million 

Million 

Million 

dollars. 

dollars. 

dollars. 

dollars. 

Argentina . 

235 

453 

Janan _ _ _ 

106 

540 

Australia . 

29 

112 

•a 

s 

il 

i** 

\z 

66 

241 

Belgium. . 

53 

52 

Norway . 

14 

39 

Brazil . 

125 

24 

Portugal . 

6 

9 

Bn  form., 

27 

7 

Rumania . 

43 

81 

Canada  . 

155 

190 

Russia . 

777 

Denmark. 

20 

61 

Spain . 

106 

487 

E?ypt.... 

8 

16 

Sweden . 

28 

75 

Finland 

7 

8 

Switzerland . 

35 

104 

France. . 

806 

600 

Great  Britain . 

195 

764 

Germany 

298 

260 

United  States . 

1,021 

3,637 

Italy . 

167 

161 

Silver  Reserves  of  Selected  Countries  on  December  31,  1913  and  1920. 


[From  Federal  Reserve  Bulletin,  June,  1922.  In  thousands  of  local  currency.) 


Countries. 

Unit  of 
currency. 

Par  value. 

Dec.  31, 
1913. 

Dec.  31, 
1920. 

Rupee . 

Cents. 

48.66 

1  164,527 
716,488 
168,589 
640,063 
115,797 
20,836 
9,012 

610,900 
573, 567 

Peseta. ... 

19.30 

Dollar . 

100.00 

94, 417 
266,333 
114,676 
121,571 
17,644 
9  314 

Franc . 

19.30 

Lira . 

19.30 

19.30 

108.05 

40.20 

19.30 

Escudo  ... 

Florin . 

LVonP 

i  29, 025 
56,367 

27;  920 

Krona . 

26.80 

5,203 

2,733 
21  190 

Netherlands . . 

Florin . 

Krone . 

. do . 

40.  20 
26.80 
20.26 
23.82 

9,016 

261,545 

276,832 

2,' 603 
200 
5, 773 

i  Mar.  31, 1914. 
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125,811 

203,977 

25,247 

1,691,124 

8,421 

63,117 

10,065 

5.043,466 

5,255, 125 

123,285 

915 

3,285 

73,311 

286, 278 

220,062 

5,962,261 

oor>.  ^ 

833 

of 

645,052 

2,520, 881 

2,169 

9,468 

5,619,506 

94,675 

3,673 

fH  tH 
fH  CO 

«r 

199,330 

323,172 

40,000 

2,679,349 

13,342 

100,000 

15,946 

7,990,662 

8,326,006 

195,328 

1,449 

5,204 

116, 151 

453, 567 

348,658 

9, 446,363 

3,827,904 

40,000 

1,000 

1,021,994 

3, 993, 981 

3, 437 

15,000 

8,903,316 

s 

5^  819 

of 

H 

6,200 
10, 052 
1,244 
83,339 
415 
3,110 
496 

248,543 

258,974 

6,075 
45 
162 
3,613 
14, 108 
10,845 

293,822 

119,064 

1,244 

31 

31,788 

124,230 

107 

466 

276,930 

4,666 

181 

400 

1  16  1 

10,000 

930, 232 

ou‘z$ 

1,365,565 

1,057,840 
10,129 
834, 646 
54, 326 
2, 160, 455 
13,745,736 
2,571,055 
110,388 
192,021 

20, 736, 596 

9,715,762 

2,067,183 

1,550,388 

500.000 

1,946,625 

276,719 

3,307 

4,747,721 

353,302 

248,062 

21,409,069 

1 

c? 

!§  ii 

«-T 

ioi  000 

100,000 

303,049 

124,341 

484 

45,000 

986 ‘8 

861 

66,059 

51,173 

490 

40,376 

2,628 

104,512 

664,950 

124,375 

5,340 

9,289 

1,003, 133. 

470,000 

100,000 

75,000 

24,188 
94, 168 
13,386 
160 
229,671 
17,091 

12,000 

1,035,664 

18,936 

65,715 

203,599 

1  4A1 

*  484 

4,838 

14, 660 

6,015 

n  New  York 

IQ  ! 

1,400 

m 

9 

2,0,55 

1,592 

15 

1,256 

82 

3,251 

20,683 

3,868 

166 

289 

31,202 

14,619 

3,110 

2,333 

752 

2,929 

416 

5 

7,144 

532 

373 

32,213 

589 

2,044 

6,333 

45 

15 

151 

456 

187 

or  ounce)  i 

303,223 

329.442 

50.970 

3,013,903 

11,799 

101,940 

15,291 

8,534,018 

1,219,020 

279,555 

1,025 

6,352 

133,227 

462,366 

635,452 

2,736,997 

2,926,285 

50,970 

1,223 

So 

S 

t-T 

4,987,292 

5,279 

20,388 

9,039,311 

152,910 

10,881 

sin 

>  • 

)  ; 

14,093 

|  713 

price  of  $1  p 

297,452 

323,172 

50,000 

2,956,540 

11,574 

100,000 

15.000 

8,371,609 

1,195,821 

274,235 
x  1,005 

6,231 

130,692 

453,567 

623,359 

2,684,910 

2,870,595 

50,000 

1,200 

Si 

8 

4,892,380 
5, 179  1 
20,000 

8,867,286 

8£ 

gS  : 

H  • 

13, 824 

1  700 

Pittman  Act 

9,252 

10,052 

1,555 

91,961 

360 

3,110 

467 

260,392 

37,195 

8,530 
31 
194 
4,065 
14, 108 
19,389 

83,512 

89,288 

1,555 

37 

CO 

152,174 

161 

622 

|  275, 810 

CDd  *05 

Sc©  • 

Sco  ; 

S*  3 
t 

B 

in 

ig 

:<z 

1,553,163 

1,010,997 
15,525 
2,382,016 
35,080 
3,493, 106 
12,771,928 

2,571,055 

129,116 

242.915 

22,651,738 

10,316,651 

2,583,979 

1,571,059 

600,000 

1,879,483 

265,695 

3,307 

5,130,357 

338,047 

279,070 

oo 

3M 

i 

Sf'| 

2,001,116 

4,774,119 

294,202 

11,969 

100,000 

344,930 

150,000 

her  than  the 

725  1 

•  c* 

a  o 

97Z 

5  S 

-*  c© 
^  — 1 

o  £ 

48,907 

751 

115,230 

1,697 

168,979 

617,842 

124,375 

6,246 

11.751 

1,095,778 

499,068 

125,000 

76,000 

29,025 
90,920 
12,853 
160 
248, 181 
16,353 
13,500 

1,111,060 

96,804 

230,948 

14,232 

579 

4,838 

16,686 

7,256 

bar  silver  (ot 

Italy .  1  23  1 

Norway .  | . 

Russia  and  Siberia . . .  ,  1,780 

spam . 

Sweden .  7 

Turkey .  | . 

1  s 

i-. 

i  t 

CuC  _ 

3  * 

1,521 

23 

3,584 

53 

5,256 

19,217 

3,869 

194 

366 

34,083 

15,523 

3,888 

2,304 

903 

2,828 

400 

5 

7,719 

509 

420 

34,559 

3,011 

7,183 

443 

18 

150 

519 

226 

00  fine,  of 

ustralasia: 

New  South  Wales . 

N  orthem  T emtory . 

Queensland . 

South  Australia . 

Victoria . 

West  Australia . 

New  Zealand . 

Tasmania . 

Panua  2 . 

Total . 

Asia: 

British  India . 

China . 

Chosen  (Korea) . 

East  Indies— 

British . 

Dutch . 

Federated  Malay  States . 

Indo-China . 

Japan . 

Sarawak . 

Taiwan  (Formosa) . 

Total . 

Africa: 

Algeria . 

Belgian  uongo . 

British  West  Africa  (Gold 
Coast,  Ashanti,  and  Ni¬ 
geria) . 

Egypt  and  Abyssinia . 

l-tl  111  i  ll . 

French  West  Africa  (Guinea, 

Senegal,  and  Ivory  Coast). . . 

M  flH  fimiQnnr 

Portuguese  East  Africa . 

1  Average  price  per  ounce,  1.0 

129Qo° — 22“ 
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Value 

($0.63117 

per  ounce). 

$5,697 

96,562 

524,085 

733,026 

110,624, 051 

Silvor. 

Ounces, 

fine. 

8,867 

152,989 

830,339 

1,161,376 

175,288,234 

t-4 

8 

H 

U 

s 

>. 

Kilos, 

fine. 

276 

4,768 

25,827 

36, 124 

00 

o 

§ 

c3 

•o 

a 

15 

o 

Value. 

$28,589 

12,103,876 

168,035,697 

186, 694,109 

© 

in 

3 

CO 

Gold. 

Ounces, 

fine. 

1,383 

585,525 

8,128,722 

9,031,328 

15,959,643 

Kilos, 

line. 

5 

18,212 

252,837 

280, 912 

496,412 

Valuo 
($1.0194  per 
ounce). 

$5,997 

162,066 

908, 595 

s 

$ 

v-T 

176,621,835 

Silver. 

Ounces, 

line. 

5,883 

158,982 

891,304 

1,231,670 

173,260,580 

8 

o: 

c3 

& 

Kilos, 

fine. 

183 

4,945 

27,723 

38,310 

5,389,131 

•o 

a 

*3 

o 

Value. 

$11,762 

11,421,147 

172,230,512 

£ 

1 

S 

337,019,255 

Gold. 

Ounces, 

fine. 

Oi 

$ 

■  8  S 

i  *<*<  <5 

cnT  —T 

S  8 

ocT 

9,256,061 

CCP 

Kilos, 

fine. 

18 

17,185 

259, 149 

287,902 

507,100 

Country 

Africa— Conti  nued . 

Rhodesia- 

Northern . 

Southern . 

Transvaal,  Cape  Colony,  and 
Natal . !7. . . . 

Total . 

Total  for  world . j 

Production  of  gold  and  silver  in  the  world  since  the  discovery  of  America. 

[From  1493  to  1885  Is  from  a  table  of  averages  for  certain  periods,  compiled  by  Dr.  Adolph  Soetbccr;  for  the  years  since,  the  product  lou  is  the  annual  estimate  of  the  Bureau  of  the  Mlnt-1 
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roduchon  of  gold  and  silver  in  the  world  since  mo. 

[The  annual  production  of  1860  to  1872  is  obtained  fm™ 

_ SoctboenSinco  1872  the  estnnates  are  by  °r'  Adolph 


Calendar  years, 


1860 . 

1861 . 

1862.... 

1863....  . 

1864  . . 

1865  .  . 

1866  . 

1867  . ; . 

1868  .  . 

1869  . 

1870  . . 

1871  .  . * 

1872  .  . 


Total. 


1873. 

1874. 

1875. 

1876. 

1877. 

1878. 
1879 
1880. 
1881 
1S82 
1883 

1884. 

1885. 


1886 . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 

1893  . 

1894  . 

1895  . 

1896  . 

1897  . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

. . 

1905  . 

1906  . 

1907  . 

. . 

. . 

1910 . 

. . 

. . 

. . 

ion . . 

mo . . 

mo . ;... 

. . ;.... 

. . * . 


1919  . 

1920  . 


1921 . 


Total-- 


Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Commercial 

value. 

0,486,202 
5,949,582 
5,949, 5S2 
5,949,582 
5,949,582 
5,949,582 
6,270,086 
6,270,086 
6,270,086 
6,270,086 
6,270,086 
5,591,014 
5,591,014 

$134,083,000 

122,989,000 

122,989,000 

122,989,000 

122,989,000 

122,989,000 

129,614,000 

129,614,000 

129.614,000 

129,614,000 

129,614,000 

115,577,000 

115,577,000 

1  29, 095, 42} 

1  35,401,972 

1  35,401,972 

35,401,972 
35,401,972 
35,401,972 
43,051,583 
43,051,583 
43,051,583 
43,051,583 
43,051,583 
63,317,014 
63,317,014 

*  $39,337,000 

!  46,191,000 

5  47,651,000 

5  47,616,000 

!  47,616,000 

!  47  368,000 

!  57,646,000 

i  57,173,000 

1  57,086,000 

57,013,000 
57,173,000 
83,958,000 
83,705,000 

78,766,630 

1,628,252,000 

547,997,231 

729,563,000 

4,653,675 
4,390,023 
4,716,563 
5,016,488 
5,512, 196 
5,761,114 
5,262,174 
5,148,880 
4,983,742 
4,934,086 
4,614,588 
4,921,169 
5,245,572 
5,135,679 
5,116,861 
5,330,775 
5,973, 790 
5, 749,306 
6,320, 194 
7,094,266 
7,618,811 
8,764,362 
9,615,190 
9,783,914 
11,  *20, 068 
13,877,806 
14,837,775 
12,315, 135 
12,625,527 
14,354,680 
15,852,620 
16,804,372 
18,396, 451 
19,471,080 
19,977,260 
21,422,244 
21,965,111 
22,022,180 
22,348,313 
22,549, 335 
22,249,596 
21,240,416 
22,674,568 
21,970,788 
20,289, 546 
18,556,520 
17,695,037 
16,303, 306 
15,959,643 

96,200,000 

90,750,000 

97,500,000 

103,700,000 

113.947.200 
119,092,800 

108.778.800 

106.436.800 
103,023,100 

101.996.600 
95,392,000 

101.729.600 

108.435.600 

106. 163.900 

105.774.900 

110. 196.900 

123.489.200 

118.848.700 
130,650,000 
146, 651,. 500 

157.494.800 

181.175.600 

198.763.600 

202.251.600 
236,073,700 

286.879. 700 

306.724.100 

254.576.300 

260.992.900 

296.737.600 

327.702.700 

347.377.200 

380.288.300 
402,503,000 

412.966. 600 
442,837,000 
4.54,059,100 

455.239. 100 

461.980.500 

466. 136. 100 

459.939.900 
439,078,260 
468,724,918 

454.176.500 

419.422.100 
383,605, 552 
365, 788, 796 
337,019,255 

329.915. 101 

63,267,187 
55,300,781 
62,261,719 
67,753, 125 
62,679,916 
73, 385, 451 
74,383,495 
74,795,273 
79,020,872 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Treasury  Department, 

Bureau  of  the  Mint, 
Washington,  D.  C.,  September  1/+,  1920. 

Sir:  In  compliance  with  the  provisions  of  section  345,  Revised 
Statutes  of  the  United  States,  I  have  the  honor  to  submit  herewith  a 
report  covering  the  operations  of  the  mints  and  assay  offices  of  the 
United  States  for  the  fiscal  year  ended  June  30,  1920,  being  the 
forty-eighth  annual  report  of  the  Director  of  the  Mint.  There  is 
also  submitted  for  publication  in  connection  therewith  the  annual 
report  of  this  bureau  upon  the  production  and  consumption  of  the 
precious  metals  in  the  United  States  for  the  calendar  year  1919. 

OPERATIONS  OF  THE  MINTS  AND  ASSAY  OFFICES. 

COIN  DEMAND. 

The  fiscal  year  ended  June  30,  1920,  was  another  record  year  for 
the  Mint  Service  as  regards  the  number  of  pieces  of  coin  manufac¬ 
tured,  the  domestic  coinage  totaling  733,583,150  pieces  as  compared 
with  434,028,458  in  the  prior  year  and  714,139,119  in  the  fiscal  year 
1917-18,  the  latter  year  having  made  the  previous  high  record. 
As  in  other  recent  years  the  demand  for  1-cent  pieces  was  chiefly 
responsible  for  the  large  output,  this  year’s  total  Deing  512,607,000 
pieces  (over  1,757  tons),  compared  with  343,070,300  and  445,628,201 
pieces  in  1919  and  1918,  respectively. 

The  coinage  executed  for  foreign  governments  totaled,  in  the  fiscal 
year  under  review,  76,125,334  pieces,  compared  with  103,114,195 
and  52,748,341  pieces  in  1919  and  1918,  respectively.  For  the  first 
time  since  1916  gold  coins  (other  than  memonal  issues)  were  executed 
the  value  of  the  same  being  $16,990,000. 

PLANT  IMPROVEMENTS. 

In  order  to  meet  the  enormous  demand  for  coin  made  upon  the  Mint 
Service  during  recent  years,  which  demand  has  not  yet  shown  signs 
of  diminishing,  the  director  has  given  much  time  during  the  past 
fiscal  year  to  personally  devising  and  supervising  installation  of 
improved  methods  and  appliances  for  increasing  the  capacity  of  the 
coinage  mints.  These  improvements  include  the  use  of  large  capacity 
electric  melting  furnaces  m  lieu  of  small  gas  and  oil  burning  furnaces  • 
mechanical  conveyors  in  lieu  of  hand-propelled,  heavily  loaded 
trucks;  rearrangement  of  floor  space  and  of  machinery  so  as  to 
facilitate  and  expedite  operations;  and  addition  of  new  machinery. 

Partial  results  of  these  improvements  are  evidenced  by  the  mate¬ 
rially  increased  output  of  the  Philadelphia  Mint,  where  the  coin 
manufactured  exceeded  the  prior  year’s  product  by  46  per  cent  and 
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exceeded  the  output  of  the  year  1917-18  by  over  16  per  cent.  As 
compared .  with  the  1915  record,  that  for  1920  gives  increase  of 
coinage  output,  in  number  of  pieces,  as  follows:  Philadelphia  Mint, 
468  per  cent;  San  Francisco  Mint,  904  per  cent;  Denver  Mint,  179 
per  cent;  combined,  446  per  cent.  At  the  Philadelphia  Mint  alone 
the  output  during  the  fiscal  year  just  closed,  in  number  of  pieces, 
exceeded  3.8  times  the  combined  output  of  all  three  coinage  mints 
in  the  fiscal  year  1915,  the  figures  compared  being  565,549,584  and 
148,205,097  pieces,  respectively.  These  increases  were  made  with 
but  31  per  cent  increase  in  number  of  employees  (536  on  June  30, 
1915,  and  704  on  June  30,  1920),  and  operating  two  shifts — some  of 
the  processes  running  16  hours  daily  and  others  24  hours — part  of 
the  time.  At  the  San  Francisco  and  Denver  Mints  methods  similar 
to  those  in  use  at  the  Philadelphia  Mint  are  being  installed,  and 
improvements  are  also  being  made  at  the  New  York  Assay  Office. 


SILVER  OPERATIONS  UNDER  PITTMAN  ACT. 

Subsidiary  silver  coin  demands  necessitated  melting,  under  the 
terms  of  the  Pittman  Act  of  April  23,  1918,  an  additional  10,000,000 
siher  dollars  at  the  Philadelphia  Mint,  which  operation  was  bemin 
December  5,  1919,  and  completed  March  22,  1920.  These  dolfars 
were  allocated  or  sold  to  the  Director  of  the  Mint  at  face  value- 
So? mt°  subsidlai7  Sllver  coin  will  produce  a  profit  of 

meted  th^ac°tPWat,°n  g‘VCS  &  t0tal  °*  270'121'554  ^rs 

repurchase  of  silver  under  the  terms  of  the  Pittman  Act,  to 
xeplace  the  dollars  melted,  was  begun  the  latter  part  of  Mav  19^0 
when  the  market  price  of  silver  (hopped  below  $1  per  fine  ounce’ 

S?  ST™  Pnce  Provided  in  that  act  for  Government  sales  and 
the  fixed  pnce  provided  for  Government  purchases.  Bv  June  30 
k  end  of  the  fiscal  year,  4,087,080  ounces,  fine,  had  been  repurchased 
and  stored  under  the  terms  of  the  act.  The  act  provided  for^he 

about1^00o!oTO8ZceTfinelty  “  CO"tained  “  tho  duUars 

benefit  of  the  fixed  price  mentioned  above  when  the  moriit  l  • 
^^e^TcM  K;  tewith'!j„uiideh,ir 

beginning  of  the  fiscal  year  until  4erabl0  legulantv  from  the 
known  records  was  reached  in  New  surpassmg  all  definitely 
the  rise  being  from  $l  ^to  $l  381  °P  NoveiPheP  25,  1919, 

89 1  pence,  was  reached  February* ’ll  pn?e  x,n  London- 

the  rise  appears  to  have  been  the^Iemand'in  China  ^Th??1  C!T°  ?°r 
of  the  fiscal  year  for  other  than  product  of  United  qfl  low-est  pnce 
reached,  in  New  York,  on  June  16  iqon  m  *  0STlni,les  was 
June  15,  1920,  44  pence  It  k  Lii  ’  V“°i  8}-  centsi  m  London  on 
made  as  high  as  $1.42  per  ounce  inSan  ^  SaleS  Were 

p™Tngdff5iia^tefI,r  dollars,  is  Sl.29  + 

ounce ;  therefore  the prfce ^^2*^  d"““.  *1-38+  p?r 
principal  metallic  circulating  medium  ^eac  led  tbe  point  where  our 
of  going  to  the 
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the  profit  incident  to  greater  bullion  value  than  face  value.  At 
this  time,  the  Treasury,  acting  in  cooperation  with  the  Federal 
Reserve  Board  and  the  Federal  Reserve  banks,  arranged  to  release 
silver  dollars  to  be  employed  in  regulating  our  exchanges  with  coun¬ 
tries  having  a  silver  monetary  standard.  A  copy  of  the  public 
statement  announcing  these  arrangements  dated  December  6,  1919, 
is  as  follows : 

Announcement  was  made  to-day  that  under  arrangements  made  between  the 
Treasury  and  the  Federal  Reserve  Board,  standard  silver  dollars  that  are  free  in  the 
Treasury  will  until  further  notice  be  delivered  against  other  forms  of  money  to  the 
Division  of  Foreign  Exchange  of  the  Federal  Reserve  Board,  which  will,  through 
the  Federal  Reserve  Bank  of  New  York,  cooperating  with  the  branches  of  American 
banks  in  the  Orient,  employ  such  dollars  in  regulating  our  exchanges  with  silver 
standard  countries. 

This  arrangement  does  not,  of  course,  affect  the  redemption  of  outstanding  silver 
certificates  in  standard  silver  dollars. 

About  13,000,000  dollars  of  silver  went  to  the  Orient  under  these 
arrangements,  while  from  November,  1919,  to  May,  1920,  the  silver 
dollars  leaving  the  country  totaled  over  29,000,000. 

The  silver  coins  of  many  European  and  other  countries  are  under¬ 
stood  to  have  practically  disappeared  from  circulation  during  this 
period  of  high  silver  prices.  The  price  of  silver  remained  above  the 
melting  point,  for  dollars,  until  early  in  March,  1920,  then  gradually 
receded  until,  in  May,  it  went  below  the  price  of  SI,  fixed  in  the 
Pittman  Act  for  the  purchase  of  bullion  to  replace  the  dollars  melted 
under  the  terms  of  that  act.  The  price  for  other  than  domestic  product 
remained  below  SI  for  the  remainder  of  the  fiscal  year,  the  lowest 
point,  81  h  cents,  being  reached  June  16,  1920,  as  stated  above. 

DEPOSITS  OF  GOLD  AND  SILVER. 

The  number  of  deposits  received  during  the  fiscal  year  1920  has 
exceeded  those  of  the  prior  year,  but  increases  at  New  York,  Phila¬ 
delphia,  and  San  Francisco  were  partially  offset  by  reductions  at 
Denver  and  Seattle.  The  increases  have  probably  been  due  largely 
to  imports,  while  reductions  are  doubtless  reflections,  to  a  considerable 
degree  of  the  decreased  production  from  mines  incident  to  high  pro¬ 
ducing  costs  and  a  fixed  selling  price  for  gold.  The  price  of  $1  per 
ounce  for  domestic  silver,  established  by  the  Pittman  Act,  has 
resulted  in  the  opening  of  additional  silver  mines. 


REFINERIES. 


The  New  York  and  San  Francisco  refineries  operated  during  the 
entire  fiscal  year,  while  the  one  at  Denver  remained  closed  after 
February,  1920.  Beginning  with  May,  1920,  the  bullion  deposited 
at  the  Seattle,  Boise,  Helena,  Salt  Lake  City,  and  Deadwood  assay 
offices,  which  formerly  was  sent  to  Denver  for  refining,  was  diverted 

to  San  Francisco.  personnel. 

Many  experienced  and  valued  employees  particularly  those  with 
statu  tor  v  compensation,  have  been  lost  to  the  Mint  Service  during 
the  nasWear  by  reason  of  the  inadequate  compensation  which  it  was 
poSo  to  allow.  Patriotism  kept  them  during  the  war,  but  the 
increasing  living  costs,  with  but  very  inadequate  increases  of  com- 
pensation,  have  finally  driven  them  to  seek  and  obtain  larger  income 
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in  private  employ.  It  lias  been  possible  and  necessary  to  make 
material  increases  in  the  pay  of  per  diem  employees,  but  the  salaried 
employees,  who  were  supervising  and  directing  the  work  of  those  on 
a  per  diem  basis,  could  not  be  increased  beyond  the  small  bonus  of 
S240  per  annum  also  paid  to  per  diem  workers.  This  situation  should 
be  adequately  remedied  at  the  earliest  practical  date  to  avoid  further 
enbarrassment  to  the  service.  On  June  30,  1920,  117  fewer  persons 
were  employed  in  the  mints  and  assay  offices  than  on  the  correspond¬ 
ing  date  of  the  prior  year;  since  the  above  date  further  material 
decreases  in  the  number  of  employees  have  been  made. 


INSTITUTIONS  OF  THE  MINT  SERVICE. 

No  change  has  been  made  for  several  years  in  the  number  of  institu¬ 
tions  operated— coinage  mints  at  Philadelphia,  San  Francisco,  and 

trndITn  at  Y.ork>  wkick  has  had  an  unusually  large 

“  kars  of  fine  gold;  mints  at  New  Orleans  and  Carson  City 

GOLD  OPERATIONS. 

and^assay11  offices^ during1  th^fiJ?  C7  th<\S?Vernment  at  the  mints 
U: n ited  States  coinrecei vedT or^recoin a w  1920  ™  «224^3 1,664.04; 
transfers  of  gold  between  Mint  C  2  « “  °/  va!ue  $5,079,372.59; 
making  an  4^te^ldhiSw?v0SCtr?Oi,3ed  1  ^  14.55 

fiscal  year  1920  of  $238,352,251.18  '  tke  ^lnt  Service  during  the 

SILVER  OPERATIONS. 

fine  ounces^cosTing  86,725,014°  n^tl  imT  192°  tot.aled  6,105,541.83 
fine  ounce;  the  silver  received  for  rcpavmen f  tlftl PTe  of.$1-10  +  Per 
in  bars  bearing  the  Government ^t^eU+  depositors  thereof 
ounces;  the  U<3ted  Stati  Xr  c„f^“P  •‘““t'1  5,654,110.33  fine 
541,315.12  fine  ounces,  with  recoiX.  oTed  $*  ««iMge  totaled 
deposited  in  trust  by  other  Govemmenls  S.°lf  I7,48’318'81;  sil«“r 
oun«is;  the  transfers  of  silver  betwJ2n  u-% 1,469,813.52  fine 
1,838  070.65  fine  ounces,  matins  an  .f  "4  !*mcc  offlces  totaled 
handled  by  the  Mint  Service  du,?n“  UmSS8?4®  <luantity  of  silver 

Tl‘°  &6ove  itfni  of  ^silver  e,Hr  T°  °,f  .15>608'- 
^087,079.91  fine  ounces  purchased  under  Ui'eXC  oiTe  Ktlman 

COINAGE. 

1  ™.ue  846,- 

nickel  SSS  £ 

I  cces  lor  Salvador,  16,463,- 
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334  nickel  blanks  for  Argentina,  150,000  nickel  pieces  and  700,000 
bronze  pieces  for  Nicaragua,  and  6,825,000  bronze  pieces  for  Siam, 
or  a  total  of  51,090,334  foreign  pieces  made  at  the  Philadelphia 
Mint.  At  the  San  Francisco  Mint  14,000,000  silver  pieces  and 
8,235,000  bronze  pieces  were  made  for  Indo-China,  and  2,500,000 
bronze  pieces  for  the  Philippine  Islands. 

The  seigniorage  on  United  States  coinage  executed  totaled  $12,- 
115,242.70,  of  which  $3,896,534.75  was  on  subsidiary  silver  coins 
and  $8,218,707.95  was  on  nickel  and  bronze  coins.  Tne  seigniorage 
was  about  45  per  cent  greater  than  that  of  the  previous  year-, 
$8,371,202.33. 

STOCK  OF  COIN  AND  BULLION  IN  THE  UNITED  STATES. 

On  June  30,  1920,  the  estimated  stock  of  domestic  coin  in  the 
United  States  was  $1,425,767,521,  of  which  $898,054,788  was  gold, 
$268,857,494  was  silver-dollar  coin,  and  $258,855,239  was  subsidiary 
silver  coin. 

The  stock  of  gold  bullion  in  the  mints  and  assay  offices  on  the 
same  date  was  valued  at  $1,794,311,486.20,  a  decrease  over  last  year 
of  $8,539,487.52;  and  the  stock  of  silver  Dullion  was  19,663,305.93 
fine  ounces,  an  increase  over  last  year  of  2,176,926.23  fine  ounces. 

PRODUCTION  OF  GOLD  AND  SILVER. 

The  production  of  gold  and  silver  in  the  United  States  during  the 
calendar  year  1919  was  as  follows:  Gold,  $60,333,400,  a  reduction 
from  last  year  of  over  $8,000,000;  and  silver,  56,682,445  fine  ounces, 
a  reduction  from  last  year  of  over  11,000,000  fine  ounces. 

INDUSTRIAL  ARTS. 

The  amount  of  gold  consumed  in  the  industrial  arts  during  the 
calendar  year  1919  was  $75,490,349,  of  which  $56,135,951  was  new 
material.  Silver  consumed  amounted  to  32,700,521  fine  ounces,  of 
which  26,237,519  fine  ounces  were  new  material. 

EXPORT  OF  GOLD  COIN. 

The  net  export  of  United  States  gold  coin  for  the  fiscal  year  ended 
June  30,  1920,  was  $333,134,489. 

ESTIMATES  FOR  THE  FISCAL  TEAR  1922. 

Total  appropriation  estimates  for  the  Mint  Service  for  the  fiscal 
year  1922,  including  the  office  of  the  Director  of  the  Mint,  amount  to 
$1,603,200.  The  appropriations  for  the  year  1921  amount  to 
$1,754,180. 

APPROPRIATIONS,  EXPENSES,  AND  INCOME. 

The  appropriated  amounts  available  for  Mint  Service  uses  during 
the  fiscal  year  1920  totaled  $2,022,433.04;  reimbursements  to  appro^ 
priations  for  services  rendered  amounted  to  $273,844.72,  making  an 
available  total  of  $2,296,277.76. 

The  expenses  chargeable  to  appropriations  were  $2,213,632.67; 
those  chargeable  to  income,  $162,913.91 ;  total,  $2,376,546.58. 

The  income  realized  by  the  Treasury  from  the  Mint  Service  totaled 
$12,900,604.24,  of  which  $12,115,242.70  was  seigniorage. 
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ADDITIONS  AND  IMPROVEMENTS. 

NEW  ASSAY  OFFICE  BUILDING  AT  NEW  YORK. 


The  new  assay  office  building  at  New  York,  begun  last  year  after 
many  years’  delay,  has  been  completed.  An  illustration  of  the 
facade  appears  opposite.  The  building  is  four  stories  high  and 
occupies  the  entire  frontage  at  30-32  Wall  Street,  "with  the  exception 
of  an  alleyway  on  the  west  side,  next  to  the  subtreasury  building,  for 
access  to  loading  platforms.  This  buffi  ing  will  very  materially  relieve 
the  unsatisfactory  conditions  so  long  prevailing  at  the  institution,  as 
it  permits  moving  the  administrative,  clerical,  and  assaying  divisions 
from  the  factory  Duilding,  first  occupied  in  1911,  into  quarters  de¬ 
signed  and  suitably  equipped  for  their  use,  while  much  needed  ad¬ 
ditional  space  for  the  melting  and  refining  operations  thereby 
becomes  available  in  the  older  building.  The  new  building  is  equip- 

§ed  with  pneumatic  tubes  for  carrying  papers  from  department  to 
epartment,  has  complete  system  of  intercommunicating  telephones, 
is  well  lighted  throughout,  and  is  designed  generally  to  centralize 
the  various  departments. 

The  greatest  relief  afforded  by  the  new  building  is  in  rendering 
available  for  use  the  splendid  new  bullion  vaults.  These  large  and 
modern  vaults  provide  ample  space  and  facility  for  safeguarding  the 
large  quantity  of  gold  bullion,  now  exceeding  a  billion  dollars  in 
value,  stored  at  this  institution.  In  construction  and  arrangement 
they  embody  every  safeguard  and  device  that  the  best  experts  could 
evolve.  They  extend  five  stories  beneath  the  street  floor,  a  distance 
of  some  /0  feet  beneath  the  surface  and  40  feet  below  the  water  line 
Access  is  gained  by  a  special  elevator,  opening  into  each  floor  These 
floors  are  designated  as  A,  B,  C,  D,  and  E,  from  the  top  down;  floors 
A,  B,  and  C  are  divided  into  steel  compartments,  with  shelves  for 
distribution  of  bars,  each  compartment  having  a  caDacitv  of  «in 
000,000  worth  of  gold  bullion/ The  shelf  cecity  oF  eacf  of  these 
three  floors  is  $150  000,000.  Floors  D  and  E  are  undivided  by  com 
partments  and  will  provide  bulk  storage  for  aoDroxim,  telv 
000,000  each,  in  gold*  Part  of  floor  A  w“ill  be  3“e  c^hie?  i 

“bSrW  Yault>  “d  fl00IS  A  “d  »  wmybe  requhecTfor 

The  basement  floor  contains,  in  addition  to  tfi»  „OI1u  . 

considerable  storage  room  for  materials;  also  recovery  tanfeTfor 

drainage  from  the  assay  and  other  departments  7  tanks  for 

Ifie  deposit  receiving  department  is  convenientlv  i 

Sd°^re^00harf 

arranged.  Here  all  deposits  of  bullion  aro  r  o/fi  /^ted  and  well 
public  corridor  or  fro£  the  fr°m  the 

ceivmg  platform  under  a  glass  roof  In. QPl/tt  rm'  *  loa(lmg  and  re- 
between  the  Pine  Street  and  the  new  Wall  SWtT^l/111  tllesPace 
movable  platform.for  the  alleyway)  so  airanged uddmgs  (with  a 
expeditious  and  efficient  handling  therefrom  of  Id/  pe-n?lt  tbe  most 
ered  by  hand  to  the  deposit  wei^i  room  Tnf  r  T.eceiPts  n ot  deliv- 
essary  hauling  of  deposits.  Convertibffi  p  /®  ehmuiatlng  all  unnec- 
are  provided  lor  this  loading  platform  so  tS  Wll^-mesk  partitions 

or  unpacked  .fully  Protected  and  St  inlli  ^ ■ &1  Can  be  Packed 

u  observation  of  the  proper  officials.  luPtion  and  yet  under 


ITED  STATES  ASSAY  OFFICE  BUILDING,  30-32  WALL  STREET,  NE 

ERECTED  1919-1920. 

United  States  Subtreasury  Building  at  lett. 
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The  cashier's  department,  with  a  modern  working  vault,  also 
faces  the  public  corridor  on  the  street  floor.  For  the  first  time  in 
many  years  these  departments  are  adequately  housed,  in  quarters 
appropriate  in  appearance,  and  with  working  space  to  correspond 
with  the  importance  of  the  work  performed.  The  beautiful  and  con¬ 
venient  corridor,  also  for  the  first  time,  affords  the  public  access  to  the 
office  through  an  entrance  way  commensurate  with  the  dignity  and 
importance  of  the  office. 

The  second  and  third  floors  contain  the  offices  of  the  superin¬ 
tendent,  his  secretary,  the  chief  clerk,  the  superintendent  of  the 
melting  and  refining  department,  the  accounting  department,  and  the 
general  office  clerical  force.  They  also  contain  a  well-furnished  office 
for  the  Director  of  the  Mint  and  settlement  officers. 

The  fourth  floor  is  occupied  entirely  by  the  assav  department, 
which  is  moved  in  its  entirety  from  the  old  building.  The  equipment 
of  this  department  has  been  brought  up  to  date;  the  floor  was  de¬ 
signed  specifically  for  the  assay  department,  and  the  laboratories 
and  weigh  rooms  have  the  very  best  of  light,  with  ample  space. 
The  department,  as  a  whole,  in  its  physical  equipment  and  working 
conditions,  is  very  markedly  improved. 

Plans  have  been  completed  and  will  be  immediately  carried  into 
execution  for  making  tne  space  vacated  in  the  older  Pine  Street 
building,  by  the  administrative,  clerical,  and  assay  departments, 
available  for  the  very  necessaiy  rearrangement  and  improvement  of 
the  deposit  melting  room  and  the  melting  and  refining  departments. 

The  eighth  floor  of  this  building  will  he  devoted  entirely  to  the 
gold  refinery.  The  present  small  and  unsatisfactory  laboratory  is 
being  removed  to  the  fifth  floor.  The  platinum  refining  cupboards 
are  fteing  removed,  and  the  various  refining  and  reducing  processes 
for  the  platinum  metals,  heretofore  carried  on  in  the  same  room 
as  the  gold  refinery,  will  be  carried  on  elsewhere.  This  will  permit 
the  extension  of  the  gold  cells  in  such  units  as  the  future  may  make 
necessary,  and  also  segregate  the  gold  operations,  necessary  both 
from  the  standpoint  of  safety  and  of  efficient  operation. 

The  silver  refinery  will  continue  to  be  operated  on  the  seventh 
floor  where  little  change  will  be  necessary  except  for  the  removal 
of  considerable  stored  material,  lockers,  etc.,  which  have  resulted  in 
cramped  space  for  the  refining  operations. 

The  sixth  floor  has  been  occupied  by  the  machine  shop,  the  car- 
Denter  shop,  and  the  storeroom.  It  has  also  contamed  the  rolls  for 
the  manufacture  of  gold  cathode  strips  and  the  electric  generators 
for  the  whole  building.  The  result  has  been  a  very  crowded  and 
difficult  working  space  for  each  of  these  activities.  This  floor  is  to 
be  turned  over  entirely  to  the  machine  shop,  including  in  the  space 
formerly  occupied  by  the  storeroom,  adequate  space  for  the  manufac¬ 
ture  of  platinum  ware  (now  grown  to  considerable  volume),  for 
various  research  departments  of  the  Government.  The  change 
necessitates  considerable  alteration  in  the  way  of  removal  of  parti¬ 
tions,  resetting  of  machinery,  etc.  .  ,  ,  ,,  ,  , 

The  fifth  floor  was  formerly  entirely  occupied  by  the  assay  depart¬ 
ment.  The  refinery  laboratory,  formerly  on  the  eighth  floor,  will 
be  installed  in  the  former  weigh  room  on  the  fifth  floor,  giving  more 
coidious  quarters,  better  Tight,  and  better  conditions  generally. 
It  will  be  possible  to  estabhsh  and  maintain  here  a  complete  refinery 
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laboratory,  where  the  important  research  work  carried  on  can  be 
efficiently  performed  under  proper  working  conditions.  For  many 
years  the  refinery  laboratory  force  has  been  compel  led  to  .  work 
under  most  discouraging  physical  conditions,  and  in  quarters  incon¬ 
venient  in  arrangement  and  absolutely  unfitted  for  the  careful  and 
most  important  work  carried  on.  This  rearrangement  alone  will 
be  of  very  great  assistance  and  value  to  the  melting  and  refining 
department.  The  remaining  portion  of  this  fifth  floor  (formerly 
occupied  by  the  assay  laboratories)  will  be  devoted  to  the  operations 
on  metals  of  the  platinum  group.  Heretofore,  owing  to  crowded 
conditions,  these  important  operations  have  been  scattered  through¬ 
out  the  building.  This  necessarily  affected  the  efficiency  of  the 
operations,  as  well  as  increased  the  possibility  of  loss.  The  con¬ 
centration  of  these  operations  (with  the  exception  of  manufacture 
of  platinum  ware)  in  this  one  space  adjacent  to  the  refinery  labora¬ 
tory,  platinum-melting  furnaces,  and  all  other  processes  having  to 
do  with  these  valuable  metals,  will  very  greatly  increase  the  efficiency 
of  this  work  and  eliminate  much  of  the  danger  and  possibility  of 
loss  that  the  old  conditions  created. 

The  removal  of  the  superintendent’s,  chief  clerk’s,  and  book¬ 
keeping  offices  to  the  new  building  makes  the  fourth  floor  available 
for  use  as  the  make-up  room  for  the  melting  and  refining  depart¬ 
ment.  Formerly  this  division  was  compelled  to  use  a  part  oi  the 
third  floor,  adjacent  to  the  refinery  melting  room,  where  conditions 
as  to  heat  ana  space  were  about  as  bad  as  could  be.  To  fit  this 
floor,  it  is  necessary  to  remove  existing  office  partitions,  as  well  as 
the  shower  baths  and  lockers  now  used  by  the  melting  departments; 
also  to  remove  from  the  second  floor  and  install  on  this  fourth  floor 
the  vault  formerly  used  by  the  cashier.  The  rolls  formerly  in  the 
machine  shop  on  the  sixth  floor  are  also  being  installed  here,  thus 
concentrating  the  work  of  this  division,  so  far  as  possible,  on  one 
floor.  These  changes  will  make  a  very  great  improvement  over 
previous  conditions. 

The  third  floor  will  be  used  entirely  by  the  melting  room  of  the 
melting  and  refining  department,  which  heretofore  has  been  re¬ 
stricted  to  inadequate  and  most  uncomfortable  and  badly  arranged 
quarters,  owing  to  use  of  part  of  the  space  by  the  make-up  room 
The  furnaces,  which  are  now  built  in  a  square  around  the  central 
stack,  making  impossible  the  constant  supervision  of  all  the  workers 
at  them,  will  be  rearranged  along  the  sides  of  the  room,  leaving 
an  open  working  space  in  the  center.  By  this  arrangement  sUDer- 
vision  of  the  work  will  be  more  easily  had,  the  extremely  bad  con¬ 
ditions  due  to  heat  from  the  close  proximity  of  one  furnace  to  the 
other  will  be  relieved  and  better  working  conditions  generally 
secured  The  vault  formerly  used  by  the  make-up  room  will  be 
aval  able  for  use  for  metal  in  process,  eliminating  trucking  and 
handling  on  two  floors.  To  make  these  changes,  it  will  be  necfssSv 
to  remove  the  partition  wall  between  the  two  rooms  into  which  this 
floor  has  heretofore  been  divided.  mcn  11113 

On  the  second  floor  the  storeroom,  carpenter  shop,  shower  baths 
and  locker  rooms  for  the  men  will  l,e  located.  This  floor  formeriv 
was  occupied  by  the  deposit  weigh  room,  the  cashier’s,  Ld  “lra 
lators  offices.  File  former  entrance  to  the  builHinrr  V  •  u~ 
Street,  was  on  this  floor;  this  entrance  will  be  closed  Ud'thf  vaSt 
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removed  to  the  new  make-up  room  on  the  fourth  floor.  There  will 
also  he  constructed  a  drying  room  for  the  men’s  clothes.  Heretofore 
lockers  and  shower  baths  have  been  scattered  throughout  the  build- 
lng  wherever  space  would  permit.  This  new  arrangement  will  place 
the. storeroom  on  the  same  floor. on  which  goods  are  received,  thus 
saving  transportation  to  the  sixth  floor.  The  installation  of  a 
proper  locker  room  and  showers  and  drying  room  will  add  greatly 
to  the  comfort  of  the  employees,  and  eliminate  the  necessity  of 
their  entering  other  departments  than  those  in  which  they  are 
employed.  The  closing  of  the  Pino  Street  entrance  will  require 
that  all  employees  enter  and  leave  by  the  always  guarded  Wall  Street 
door. 

The  sweep  cellar  is  being  improved  by  the  installation  of  auto¬ 
matic  conveyors  for  carrying  the  material  from  its  storage  place 
and  automatically  feeding  it  to  the  mill.  This  work  was  formerly 
performed  by  hand  with  shovels.  The  new  process  will  eliminate 
much  hard  physical  labor,  will  feed  the  mill  more  regularly,  and 
reduce  the  time  of  operation. 

Plans  are  under  consideration  for  installation  on  the  ninth  floor  of 
a  more  efficient  system  for  condensation  of  values  from  furnace  gases 
going  through  the  stack.  Heretofore  the  only  method  in  use  has 
been  to  intercept  these  discharges  through  a  hole  opening  into  a  small 
room  on  the  ninth  floor,  the  recoveries  being  only  such  as  automat¬ 
ically  fastened  themselves  on  the  walls,  ceilings,  or  floors  of  this  room. 
The  Cotrell  system,  with  others,  is  now  being  investigated.  It  is 
certain  that  by  the  installation  of  a  more  scientific  system  much 
larger  recoveries  could  be  had  than  at  present. 

Proper  ventilation  for  both  the  deposit  and  refinery  melting  rooms 
is  a  very  pressing  problem  in  connection  with  the  changes  now  being 
made.  Conditions  in  these  two  rooms  are  at  times  well-nigh  intol¬ 
erable.  Every  means  to  utilize  the  stack  for  this  purpose  have  been 
tried,  with  the  result  of  materially  lessening  its  efficiency  as  a  stack 
and  not  to  a  satisfactory  extent  relieving  the  situation  so  far  as  ven¬ 
tilation  is  concerned.  The  problem  here  is  made  more  difficult  by 
the  close  proximity  of  adjoining  and  surrounding  buildings  of  greater 
height  than  the  assay  office.  This  problem  is  being  studied  with  a 
view  to  its  being  solved  in  connection  with  the  other  changes  now 
being  made. 

Nichrome  muffles  have  been  used  in  the  assay  department  through¬ 
out  the  year  and  have  given  satisfaction,  the  average  life  being  about 
eight  months.  Slight  alterations  being  tried  are  expected  to  extend 
the  life  of  the  muffles. 

A  new  stoneware  flue  for  the  boiling  table  has  taken  the  place  of 
that  made  from  alberene  stone,  which  had  become  much  decomposed 
by  the  acid  fumes. 

PHILADELPHIA  MINT  IMPROVEMENTS. 

My  report  for  the  last  fiscal  year  referred  to  improvements  under 
construction  which  would  reduce  labor  costs,  as  well  as  facilitate  the 
handling  of  metal,  ingots,  strips,  and  blanks.  The  ingot  and  strip 
conveying  systems  have  been  installed  and  in  operation  for  some 
months.  Bv  this  system  ingots  are  conveyed  from  the  melting  room 
to  the  breakdown  rolls  500  feet  distant  on  the  floor  below.  This 
same  system  is  used  to  carry  the  broken-down  ingots  to  the  finish 
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rolls  on  the  second  floor,  delivering  them  at  a  point  within  a  few  feet 
of  the  finish  rolls.  Since  the  installation  of  this  system  all  hand 
trucking  has  been  eliminated,  the  new  system  being  economical  as 
well  as  much  more  efficient.  In  this  operation  a  labor  saving  of  40 
per  cent  as  compared  with  the  old  method  of  hand  trucking  has  been 
effected. 

The  machinery  of  the  rolling  room  has  been  rearranged.  Under 
the  old  method  the  rolling  mills  were  operated  separately,  requiring 
two  men  to  each  roll.  Six  mills  have  now  been  arranged  in  a  row 
and  connected  by  means  of  channels,  through  which  the  strips  pass 
from  one  roll  to  another.  When  the  strip  has  passed  through  the 
six  rolls,  it  is  finished  and  ready  for  the  cutting  presses,  which  are 
conveniently  located  to  the  last  roll.  This  operation  is  handled  by  3 
men,  against  12  in  the  old  method  of  rolling.  Considerable  difficulty 
was  experienced  in  adjusting  the  speed  of  the  six  rolls,  as  each  one 
is  driven  by  an  individual  motor.  The  speed  of  the  succeeding  roll, 
beginning  with  No.  2,  must  be  slightly  in  excess  of  the  one  behind  in 
order  to  accommodate  the  elongated  strip.  It  was  also  necessary 
to  perfect  a  flexible  channel  top  which  would,  if  necessary,  permit  of 
the  strip  bulging  and  at  the  same  time  prevent  buckling.  Bulging 
is  principally  caused  by  the  speed  of  the  roll  ahead  slightly  decreas¬ 
ing  or  by  a  gain  in  speed  of  the  roll  behind,  due  mainly  to  fluctuating 
power.  In  order  to  avoid  one  strip  overtaking  another,  we  have 
devised  a  light  signal  which  advises  the  operator  when  the  strip  is 
beyond  the  possibility  of  being  overtaken.  By  arduous  work  and 
study  of  the  conditions  surrounding  this  method,  all  of  the  difficulties 
have  been  overcome,  and  we  are  now  obtaining  15  per  cent  increase 
in  finished  strips  at  reduced  labor  costs  of  75  per  cent. 

.AJ1  other  machinery  in  the  rolling  room  has  also  been  rearranged 
so  that  the  metal  is  passed  from  one  operation  to  another  with  the 
least  possible  handling.  Shearing  machinery  is  located  convenient 
to  the  poin  t  where  the  strips  are  discharged  from  the  rolls,  and  the  disc- 
cutting  presses  are  lined  up  a  few  feet  further  on.  An  attachment 
designed  and  built  in  this  mint  has  been  placed  on  each  cutting  press 
which  cuts  the  punched  strips  into  lengths  of  12  to  14  inches. &  Here^ 
tolore  it  was  necessary  to  have  a  man  behind  each  cutting  press  to 
receive  and  bend  8-foot  punched  strips  into  lengths  suitable  for  the 

SSg'5  X"  Strips  ,r°m  aI1  fiVe  “  »  iffi 

A  bucket  conveying  system  has  been  installed  and  is  operating 
between  the  rolling  and  cleaning  rooms.  This  convevor  ;a  i^ 

proximity  to  the  cutting  presses  and  riddle.  After  bein^  riddled 
the  blanks  are  dumped  into  hoppers  connected  wit  h  ti, .  °  riddled 

from  which  they  are  picked  up  and  c^e^dto  the  a™ 
cleaning  room  where  they  are  stored  in  elevated  binslSeafid 
the  annealing  furnaces.  These  bins  are  connected  with  the  ft  b°Ve 
by  a  system  of  tubes  through  which  the  blanks  tiro  fed  to  tb*  /  63 

the  feed  being  controlled  by  gate  valves.  After VEdL  f"TT' 

annealing  furnaces  the  blanks  are  discharged  hito  ooHn  i 
are  picked  up  by  an  electric  hoist  and ^eSptiedtto^  Iht 
barrels.  After  being  cleaned  they  are  delivered  °  tun^inK 

driers.  The  old  method  of  hand  truckhlg  has  O 
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nated  in  these  processes  at  a  saving  of  about  40  per  cent  in  labor. 
When  the  drying  process  is  complete  the  blanks  are  drawn  from  the 
driers  into  boxes  which  are  placed  on  platforms.  These  platforms 
when  loaded  are  raised  with  lifting  trucks  and  taken  to  the  milling 
machines.  The  use  of  these  platforms  obviates  the  necessity  of  un¬ 
loading  the  blanks,  as  they  remain  on  them  until  taken  off  to  be 
milled.  Hand  trucking  between  the  first  and  second  floors  in  this 
operation  has  been  eliminated,  and  the  assembling  of  the  milling 
machines  in  the  east  corridor  in  line  close  together,  so  that  one  oper¬ 
ator  is  able  to  operate  three  machines  instead  of  one,  as  was  the  case 
under  the  old  method,  has  effected  a  labor  saving  of  66  per  cent. 

The  time-consuming  as  well  as  expensive  method  of  selecting 
blanks  has  been  changed  by  making  the  selection  at  the  cutting  press 
by  the  operator  who  feeds  the  same,  thus  eliminating  the  employment 
of  12  operators  previously  engaged  wholly  on  this  work,  at  a  saving 
of  about  $12,000  per  annum. 

When  milled  tne  blanks  are  emptied  into  large  platform  bins. 
They  are  then  passed  over  platform  scales  by  use  of  the  lifting  truck, 
and' the  net  weight  of  the  blanks  determined  by  deducting  the  known 
weight  of  the  tare.  After  being  weighed  the  bin  of  blanks  is  trucked 
to  the  coining  room,  where  it  is  placed  at  a  convenient  point  for  coin¬ 
ing  operations,  the  blanks  being  drawn  out  as  required  through  a 
sliding  door  at  the  bottom  of  the  bin. 

There  has  been  installed  in  the  coining  room  by  our  machinists  an 
overhead  carrying  system,  the  tracks  of  which  are  run  conveniently 
to  the  presses,  reviewing  tables,  scales,  and  counting  machines.  Over 
the  tracks  of  this  system  trucks  are  operated  which  carry  large  hop¬ 
pers.  Blanks  are  placed  in  these  hoppers,  which  are  easily  conveyed 
from  one  press  to  another.  They  are  fed  directly  to  the  hopper  feed 
of  the  press  through  a  slide  door  and  tube  attached  to  the  hopper. 
The  same  system  is  used  for  gathering  the  finished  coins  and  delivering 
to  the  reviewing  tables,  scales,  and  counting  machines,  thus  obviating 
the  necessity  of  handling  the  product  in  a  number  of  small  boxes  as 

previouslv  required.  ,  .  ,  .  , 

All  hand  trucking  and  scooping  blanks  and  coin  have  also  been 
eliminated  under  these  new  processes,  at  a  saving  of  50  per  cent  in 

^  have  in  operation  six  new  design  electrically  driven  automatic 
counting  machines  with  capacity  of  2,000  pieces  of  coin  per  minute. 
Each  machine  is  attended  uy  one  operator  instead  of  two,  as  previ- 
ously  required  in  the  hand  counting-board  method.  Under  this  new 
method  of  counting  coins  a  saving  of  50  per  cent  in  labor  is  effected 
over  the  old  counting-board  method,  as  well  as  an  increased  output 

of  counted  coin  of  15  per  cent.  .  ,  „ 

It  has  been  the  custom  for  many  years  past  to  weigh  all  minor 
coinage  metals,  clippings,  and  blanks  on  large  troy  balances  m  drafts 
of  10  000  ounces  each  (about  600  pounas).  This  system  lias  been 
eliminated  and  we  are  now  using  platform  scales  delicately  adjusted, 
on  which  we' weigh  drafts  in  excess  of  2  tons  at  one  time.  Blanks  and 
clippings  are  placed  in  specially  constructed  and  weighed  containers. 
Bv  this  means  it  is  an  easy  matter  to  ascertain  the  weight  of  a  large 
quantity  of  metal  without  handling  it  over  a  10,000-ounce  balance 
twice,  as  was  necessary  under  the  old  method. 

14454°— 20 - 2 
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The  seven  automatic  weighing  machines  for  weighing  individual 
blanks  and  coins  have  been  transferred  from  the  second  floor  to  the 
west  corridor  of  the  first  floor  outside  the  rolling  room,  so  arranged 
that  one  man  feeds  two  machines  instead  of  one.  The  corridor  has 
been  inclosed  and  a  wooden  floor  placed  over  the  cement  to  reduce 
the  vibration  to  a  minimum.  After  blanks  are  milled  they  are  de¬ 
livered  to  these  scales  only  a  few  feet  distant  from  the  milling  ma¬ 
chines,  which  obviates  the  necessity  of  trucking  them  to  the  second 
floor,  as  they  were  handled  heretofore,  at  a  saving  of  30  per  cent 
labor  costs. 

The  new  16-inch  roll  has  been  erected  in  the  break-down  rolling 
room  and  has  increased  the  capacity  of  this  room  by  50  per  cent. 
The  two  similar  rolls  have,  up  to  this  time,  been  inadequate  to  supply 
sufficient  broken-down  strips  to  keep  the  new  chain  of  finishing  rolls  in 
operation.  That  difficulty  has  now  been  eliminated. 

While  the  full  effect  of  all  the  improvements  noted  in  this  report  is 
not  shown  in  the  production  of  coin  for  the  past  fiscal  year,  because  of 
the  fact  that  many  of  them  were  not  installed  until  late  in  the  year,  it 
is  evident  that  while  they  were  in  operation  their  efficiency  is  reflected 
as  the  domestic  coinage  for  the  year  totaled  514,459,250  pieces  of 
com,  the  largest  number  of  pieces  coined  in  any  one  year  in  the 
history  of  the  mint.  The  minor  coinage  production  was  the  largest 
nnn01^  °f  tf6  ^t,  exceeding  last  year’s  production  by 
fl  8!  0  pieces  of  com.  In  addition  to  the  domestic  coinage, 
51,090,334  pieces  of  com  and  blanks  were  executed  for  foreign  Go v- 

,T°  pr??UCe  thls  vast  coinage,  the  mint  operated* on  the 
)asisof^4  hours  the  greater  part  of  the  year,  and  even  then  it  was 
unable  to  keep  up  with  the  demands  made  upon  it.  It  is  therefore 

-ke 

open  courtyard  in  all  kinds  of  inclement  weather,  as  we§  as  other 
inefficient  methods.  As  the  Conner  ennm«  in  it  io  L  •  i  j  aS  °  ,er 

tnriPlati°rim  SCalef,’  which  a!e  under  cover;  the  driverthen  turns  his 
truck  and  stops  under  a  special  elevator,  which  is  lowered  to  w;+v 
easy  reach  of  men  on  truck  to  do  the  unloading  '  Thlbam  of  ™ thm 

room  bSow0’ 

elevator  whil  will. delirer  the  bat/in  mXe-upToom.TsMe 


section  of  overhead  track.  ‘VeTurpZTtht  k  anoth- 

furnaces  with  bar  metal  as  made  in  on  the  n|  V?  t  ck  to  serve  the 
provide  a  storage  supply  of  made  u^m  el  SC^le’  and  al*>  to 

fifted  by  1-ton  fhain^ofste  to  troffev  for  convetfr  ^  read>T  to  be 
furnace  for  charging  at  a  moment’s  notice  Tl  yan9e  to  position  near 
and  appliances  have  the  effect  of  releaW  methods 

saga  in.othw 

deposit  melting  ready’ fo’r’ partiafoDOTa^*0  f'"r";lces  in  the 

J  1  partlai  operation  m  March.  The 
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complete  installation  consists  of  two  8-kilowatt  and  two  16-kilowatt 
furnaces,  operating  on  two-phase  circuit. 

The  smaller  units  have  melting  chambers  7  inches  inside  diameter 
by  12  inches  high;  the  larger  ones  accommodate  crucible  capacity  of 
about  4,000  ounces  of  fine  silver.  The  8-kilowatt  units  have  been 
operating  daily  since  March  20  on  small  deposits,  two  small  crucibles 
being  used  to  each  furnace,  which  practice  has  been  followed  on  the 
combustion  furnaces  for  years  past.  The  furnaces  are  now  supplied 
with  General  Electric  condensers,  which  hold  up  well  to  their  rated 
capacity;  since  starting  the  furnaces  there  have  been  no  delays  due 
to  condensers  breaking  down.  Unless  the  character  of  deposits 
makes  it  necessary  to  flux  heavily  in  the  crucibles,  the  life  of  crucibles 
used  in  these  furnaces  may  safely  be  said  to  be  twice  that  of  those 
used  in  gas-fired  furnaces.  The  melting  capacity  per  8-kilowatt 
furnace  on  small  deposits  will  average  100  ounces  per  hom*,  with  a 
maximum  of  1,000  ounces  per  eight-hour  day.  This  would  mean  a 
total  capacity  of  2,000  ounces  of  small  and  what  we  call  ‘'good’’ 
melts  per  day — that  is,  melts  not  requiring  fluxing  or  fire  refining — 
an  amount  well  above  the  present  day’s  average.  On  the  16-kilo¬ 
watt  units  we  made  test  runs  only  because  these  furnaces  were  not 
supplied  with  proper  condensers  and  equipment  adapted  to  our 
special  needs.  The  results  of  a  test  rim,  melting  fine  silver  bars, 
were  as  follows:  Total  amount  melted,  13,478.50  ounces;  total  time 
consumed,  seven  hours;  total  current  used,  156.50  kilowatt-hours; 
pounds  melted  per  kilowatt-hour,  5.905;  average  load  per  phase, 
12£  kilowatts.  The  results  will  be  greatly  improved  when  the 
capacity  of  furnaces  is  reached  by  having  full  quota  of  condensers 
(which  are  now  being  installed)  using  16  kilowatts  per  phase  instead 
of  12J.  The  fuel  cost  at  the  rate  of  consumption  shown  above  com¬ 
pares  favorably  with  gas. 

The  Northrup  induction  furnace  being  an  entirely  new  develop¬ 
ment,  it  may  be  well  to  give  a  general  explanation  as  to  just  how 
the  electric  current  is  used.  Connections  from  3-phase,  13,000-volt 
city  lines  are  made  to  a  bank  of  two  40-kilo-volt-ampere  static 
transformers,  changing  the  service  to  2-phase,  212  volts.  This  2- 
phase  current  is  carried  by  heavy  cables  150  feet  to  the  deposit 
melting  room.  Here  connections  are  made  to  transformers  which 
raise  the  voltage  to  about  6,000,  at  which  pressure  the  furnaces  are 
operated.  By  leading  this  60-cycle  current  at  6,000  volts  through 
a  bank  of  condensers  and  a  mercury  spark  gap,  specially  devised, 
the  frequency  of  the  current  is  raised  to  about  12,000  cycles.  This 
high-frequency  current  is  led  through  a  copper  pipe  coil  surrounding 
melting  zone  of  furnace.  Water  is  circulated  through  this  coil  for 
cooling  purposes,  as  electricity  is  for  heating  purposes.  The  heat¬ 
ing  effect,  however,  instead  of  being  within  the  metal  with  which 
the  coil  is  composed,  is  induced  within  a  conductor  inside  the  circle 
of  the  coil.  In  the  case  of  this  furnace,  the  conductor  adopted  is 
pure  graphite.  A  crucible  of  Acheson  graphite  is  placed  inside  the 
copper  helix;  when  the  current  is  turned  on,  the  crucible  becomes 
incandescent  and  all  materials  within  it  are  subjected  to  fusing 
temperatures.  The  effect  of  this  high-frequency  current  is  to  pro¬ 
duce  extremelv  high  temperatures,  which  in  the  case  of  these  furnaces 
reaches  well  above  1,200°  C.  The  furnaces  under  operation  show 
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no  fire  or  heat  until  the  two  lids  are  raised,  hence  are  immeasurably 
more  comfortable  to  work  around  than  any  combustion  fire  could  be. 

Experts  are,  at  date  of  writing,  placing  the  last  part  of  apparatus 
pertaining  to  the  larger  units,  and  regular,  continuous  service  is 
expected  soon.  It  is  believed  that  there  has  been  installed  here 
the  most  modern  and  wonderful  induction  electric  furnace  known 
to  science  and,  being  a  crucible  furnace,  its  adaptation  to  mint 
work  on  precious  metals  is  advantageous. 

In  September,  1919,  we  started  operating  the  new  1-ton  Rennerfelt 
electric  furnace.  The  design  of  this  furnace  called  for  concrete 
columns  to  support  the  axis  of  tilt,  which  axis,  being  on  a  line  with 
spout,  permits  direct  pouring  from  furnace.  The  columns  had 
formed  part  of  the  half-ton  furnace  design  as  originally  installed  here, 
but  experience  on  this  furnace  showed  how  very  much  in  the  way 
these  columns  were.  Consequently,  when  the  new  1-ton  furnace  was 
erected,  instead  of  these  concrete  supports,  cast-steel  overhanging 
frames  were  used,  making  a  better  mecnanical  design  and  a  wonderful 
improvement. 

Considering  the  manufacture  of  bronze  ingots,  this  1-ton  electric 
furnace  is  the  equivalent  of  seven  gas  furnaces  which  required  for 
operation  and  care  of  product  seven  melters  and  four  helpers  On 
the  new  1  -ton  furnace,  as  used,  we  require  three  melters  and  six 
helpers  for  meltmg,  preparing,  and  delivering  metal  to  coining 
department.  In  the  delivery  of  ingots,  due  to  the  gravity  and  power 
conveyers,  all  labor  of  truckmg  from  melting  room  to  scales  has  been 
ehminated.  Ihe  saving  by  the  installation  and  careful  operation  of 
these  indirect  arc  furnaces,  considering  refractory  cost,  labor  and 
material,  amounts  to  over  35  per  cent.  *  Q 

The  past  year  has  brought  about  marked  changes  in  the  meltim? 
department  as  regards  thelandling  of  the  metal  frSm  furnace™3 
to  storage  in  coining  department.  The  improvements  that  have 
been  installed  have  coordinated  this  part  of  the  work  with  the  in 
creased  meltmg  capacity  of  the  electric  furnaces,  and  the  system  for 

Th^„r„ho4^ 

on  a  track  above.  The  track  forms  naft  of  ft  ™.  carrier 
system,  which  enables  ladles  to  be  taken  ouiekW V °Verllead  carrying 
nace  and  conveyed  to  poking  position  Xv  H  Y  'A™  TUt^  of  fur~ 
molds  on  turntables.  The  track  Inst 1  Slde  ?f  .each  set  of 
in  order  that  ladles  may  be  diverted  from  on^t^f^i^111  switches 
or  back  to  furnace  without  interferino-  Lillf  tur1IJtable  to  another, 
molds  Ladle  shanks  are  now  used  with  on  hmf te?  Pouring  into 
a  single  operator  can  negotiate  bis  i?  eiul>  m  order  that 

to  molds/  and  contro^Ef  unattended  mital.from  furnace 

previously  The  ingots  are  takei  fr,»m^ymnl/ddl<b10nf 1  man  as 
gravity  roller  conveyer,  which  tans  en.^nf  ?olds  and  Placcd  on  a 
zone,  and  they  are  conducted  to  a  cooling  tVnl  P(Alnts  °(  the  pouring 
are  carried  by  a  power  slat  conveyer-  after^’  t-U'°Th  whi(  h  they 
they  are  delivered  by  the  conveyer  to  1  nobl?  gnf -from  t}le  Water 
mnchuies,  one  for  cutting  off  heavy  shrink  El  wT 
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ming  fins  off  edges  and  bottom  or  point  of  ingot,  one  man  caring  for 
both  of  these  machine  operations,  instead  of  a  man  for  each  machine. 
After  this  shearing  the  ingots  are  placed  on  a  bench  at  the  side  of 
filers  who  remove  by  filing  the  loose  rough  edges,  and  place  the  ingots 
on  a  gravity  conveyer  within  reach,  starting  them  on  their  way  to 
coining  department,  at  the  other  end  of  the  building.  The  ingots 
are  carriea  the  length  of  the  building  on  an  endless  belt,  until  it 
reaches  the  final  chute  or  gravity  delivery  to  rolling  room  below. 
Here  ingots  are  received  and  piled  upon  trucks,  these  trucks  being 
held  for  transfer  from  the  melting  to  the  coining  department  over 
platform  scales  weighing  in  pounds  rather  than  ounces,  after  which 
weighing  the  ingots  are  piled  near  by  for  stock.  Since  the  installa¬ 
tion  of  the  conveying  system  and  platform  scales  (weighing  up  to  2 
tons)  the  work  of  delivering  minor  coinage  ingots  to  the  coining 
department  and  receiving  clippings  therefrom  has  been  cut  in  half, 
with  a  corresponding  saving  or  labor  charge. 

The  changes  in  old  and  installation  of  new  machinery  during  the 
past  fiscal  year  have  pushed  the  machine  shop  of  this  mint  to  the 
utmost.  Many  of  the  improvements  were  designed  and  built  in  the 
shop,  and,  as  before  stated  in  this  report,  the  overhead-carrying 
systems  in  both  the  melting  and  coining  rooms  were  completely 
installed  by  the  machinists  employed  here.  In  order  to  increase 
facilities  for  taking  care  of  heavy  work  such  as  coining  presses,  large 
gear  wheels,  roll  housings,  turntables,  and  molds,  there  has  been 
installed  a  new  48-inch  planer  and  a  new  60-inch  lathe.  There  has 
also  been  installed  a  new  cutting-off  saw,  which  cuts  six  bars  of  die 
steel  at  one  cut,  as  compared  with  one  bar  on  the  old  machines.  The 
machine  thus  facilitates  the  cutting  of  steel  for  dies,  the  demand  for 
which  has  increased  tremendously  tor  both  medals  and  coin. 

SAN  FRANCISCO  MINT  IMPROVEMENTS. 

During  the  latter  part  of  the  fiscal  year  this  mint  was  visited  by 
the  Director  of  the  Mint,  who  immediately  took  up  the  matter  of 
interior  structural  changes  to  the  building  necessary  for  the  installa¬ 
tion  of  an  electric  furnace  and  a  general  conveyer  system  in  the 
operative  departments.  Embodied  m  his  plans  was  the  idea  of  pro¬ 
viding  more  floor  space  in  the  working  rooms  wherever  possible  so 
as  to  allow  for  additional  equipment  and  expansion  in  the  future. 
The  work  proceeded  rapidly  under  his  daily  supervision  and  the 
results  as  set  forth  below  have  in  every  way  confirmed  his  visualiza¬ 
tion  of  the  needs  of  the  institution. 

The  removal  of  the  south  wall  gave  to  the  press  or  coining  room 
the  space  formerly  occupied  by  a  lavatory,  while  the  removal  of  the 
west  wall  added  what  was  originally  part  of  the  main  corridor. 
These  changes  gave  to  the  pressroom  additional  floor  space  amount¬ 
ing  to  700  square  feet.  The  cutting  of  an  arch  14  feet  wide  and  13 
feet  high  in  the  wall  between  the  pressroom  and  the  coining-depart¬ 
ment  make-up  room  now  practically  throws  these  two  rooms  into  one. 

The  removal  of  the  vault  in  the  northeast  corner  of  the  rolling 
room  and  the  cutting  of  an  arch  13  feet  wide  and  13  feet  high  between 
the  rolling  and  the  cutting  rooms  gave  a  clean  sweep  along  the  length 
of  these  two  rooms  after  two  cast-iron  columns  in  the  cutting  room 
had  been  moved  to  the  south  for  a  distance  of  5£  feet.  To  provide 
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vault  space  a  small  vault  was  built  in  the  southeast  corner  of  the 
rolling  room. 

In  the  old  strip-annealing  room  the  removal  of  four  cast-iron 
columns  made  it  available  for  use  as  the  whitening  or  brightening 
room,  and  this  change  left  the  old  whitening  room  for  use  as  a  minor 
coinage  ingot  and  clipping  weigh  room  after  the  door  to  the  adjoining 
melting  room  had  been  enlarged  to  8^  feet. 

In  the  melting  room  just  referred  to  it  was  necessary  to  also  remove 
four  cast-iron  columns  so  that  space  could  be  found  for  the  electric 
furnace. 

The  telephone  room  at  the  south  end  of  the  main  corridor  was 
moved  to  the  hall  immediately  overhead,  and  a  partition  run  across 
the  corridor;  then  the  cutting  of  an  arch  14  feet  wide  by  13  feet  high 
from  the  corridor  to  the  melting  and  refining  department  weigh  room 
gave  additional  floor  space  to  this  room  of  276  square  feet.  The 
desks  for  the  clerks  were  moved  into  adjoining  offices  and  the  room 
cleared  for  actual  mechanical  operations.  In  order  to  house  the 
melting  and  refining  department  clerks,  the  counter  in  the  cashier’s 
office  was  shortened  and  swung  across  to  the  wall  about  the  middle 
of  the  office,  thus  providing  the  necessary  additional  desk  room  for 
the  abstract  clerk  in  that  portion  of  the  cashier’s  office  which  formerly 
was  used  by  the  warrant  and  computing  clerks. 

In  the  basement  a  space  was  bricked  off  for  sweeps  ready  for  sale, 

SiSE  £rd.  TOT,m  \we?P.  ceUar  (where  sweeps  had 
SSSft  b  f  stored)  for  the  building  of  an  incinerator  and  the 

Tbi«?  ln  -t°n  °  C  \1f1  mi  >  both  of  whick  had  been  in  another  room. 

SL-meSl 2tLT°Am’  £emg  Cleared’  is  now  **d  as  a  minor 
of^elevator  £Sh Tm:  The  door  is  within  5  feet 
above  b  stoPs  at  the  electric  melting  room  on  the  floor 

installed  m'^welTuiuler  wat^dT  conveyer  system  to  be 

with  the  next  annual  report!  detailed  account  will  be  rendered 

compresforshandLXfoopesystem°onffn^al  ElectFic  centrifugal  air 
connection  with  the  oil  aL  o-q  ^  V}f.mS  were  installed  for  use  in 
pressor  is  direct  comected  f,Urnaces-  Each  «»»- 

electric  motor  and  has  a  full-loa 3  J^b-speed  220- volt  direct-current 

per  minute,  compressed  to  2  5  1,900  cubic  feet  of  free  air 

a  speed-regulating  rheostat  to  v^ds'+1^bemot°rs  are  provided  with 
revolutions  per  minute  the  sPeed  f™m  2,800  to  3,850 

-.5  pounds  per  square  inch  with  «  nr  pre®s.ure  regulation  from  1.5  to 
of  air  volume  delivered.  T11A  proPorto.0nate  increase  or  decrease 
constant  pressure  at  each  furnaoA  &S  1nStaded  gives  practically 
has  eliminated  the  use  of  four  belt-  lr- IK  ei'1ad  conditions  of  load  and 
troubles  and  low  efficiency.  '  nven  blowers  with  their  attendant 
iwo  motor-driven  hnttiA  i 

delphia  Mint  for  humid  worki?2  Were  PUrcbased  from  the  Phila- 

K  ln  the  assay  department. 

ENVER  MINT  MOVEMENTS 

During  the  fiscal  vear  moo 

^aSEPwhlflar-  The  Efiss8^]?1  j^ovements  were  made  in 
ffie  sweepriiU  ^Knd^i^  "eDl0Ved  and  a  ball  mill 

PS  UlU  be  nm  tw£PT  plate*  Under  this  system 

°  tne  crusher  and  from  there 
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through  the  ball  mill  into  the  settling  tank  and  over  a  copper  plate 
on  to  the  Wilfley  table.  A  new  rotary  dryer  has  also  been  purchased 
and  will  be  installed  in  place  of  the  old  flat  plate  used  for  the  last 
10  years.  These  changes  will  make  a  very  efficient  up-to-date 
sweeps  cellar. 

Two  tumbling  barrels  and  a  new  centrifugal  dryer  have  been 
purchased  and  will  be  installed  at  once  in  the  annealing  room,  adding 
to  the  efficiency  and  capacity  of  that  room. 

INCOME  AND  EXPENSES  OF  THE  FISCAL  YEAR  1920. 


INCOME. 


Earnings: 

Credited  to  appropriations — 

Charges  on  foreign  coinage  exe¬ 
cuted  .  $247,  841.  54 

Charges  for  manufacture  of 

special  medals . . .  17,  946.  77 

Charges  for  work  done  for  other 
institutions,  etc .  8, 052. 49 


Total  earnings  credited  to 

appropriations .  $273, 840. 80 

Credited  to  revenues — 

Mint  charges  on  bullion .  383, 876. 25 

Proceeds  of  medals  and  proof 

coins  sold .  6, 465. 33 

Receipts  from  special  assays  of 

bullion  and  ores .  3,  772. 00 


Total  earnings  credited  to 
revenues . 


394, 113.  58 


Total  earnings . 

Profits: 

Gain  on  bullion  ship¬ 
ment  to  refineries. ...  $1, 874.  89 
Less  contra  losses .  698.  89 


Surplus  bullion  recovered . 

Proceeds  of  sale  by-products  (plat¬ 
inum,  etc.) . ;  - - 

Proceeds  of  sale  of  old  materials. . . 
Commission  on  telephone  calls. . . . 


1,176.00 
50,  786.  44 

63,  968.  51 
1,473.  78 
2.  43 


Total  profits  other  than  seigniorage .  117, 407. 16 

Sei^S-°.n •  -8UbSidv  ry-  -6ilVer  3, 896, 534. 75 
Seigniorage  on  minor  coinage— 

Nirkel .  4>  154> 


069.  63 


Bronze. ! "  "  "  - . .  4,064,638.32 

Total  seigniorage . 


12, 115, 242. 70 


$667, 954.  38 


12, 232,  649.  86 


Total  profits . 

Total  income .... 


12,  900,  604.  24 
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EXPEN8ES. 

Chargeable  to  appropriations: 

Compensation  of  employees — 

Mint  Bureau,  salaries  appropriation .  $23,  208.  37 

Mint  Bureau,  increase  compensation  appro¬ 
priation .  2,  548.  66 

Mints  and  assay  offices,  salaries  appropriations  237,  837.  57 
Mints  and  assay  offices,  wages  appropriations.  1 , 130,  654.  99 
Mints  and  assay  offices,  increase  compensation 
appropriation .  218, 450.  71 


Total  compensation  of  employees .  $1,  612,  700.  30 

Equipment,  stores,  and  other  expenses — 

Mint  Bureau,  contingent  appropriation .  5, 199.  27 

Mints  and  assay  offices,  contingent  and  perma¬ 
nent  appropriations  (including  $14,164.99 
wastage  of  gold  and  silver  in  operative  de¬ 
partments  and  $5,711.27  loss  on  assay  value 

of  operative  sweeps  sold) .  585, 135.  49 

Transportation  of  bullion  and  coin  between 
mints  and  assay  offices,  freight  appropriation  10,  597.  61 

Total  miscellaneous  expenses  chargeable 
to  appropriations .  600  932  37 

JhSXTreCve^ble  t0  appr0priationB .  2,213,632.67 

Seigniorage  on  minor  coinage — 

Expenses  of  distributing  minor  coin  to  Treas¬ 
ury  offices .  m«  *7 

W Snf  °f  min°r  metal8  in  operative  depart  ’ 

Total  chargeable  to  revenue . 77TT  162  913  91 

Total  expenses .  . 

Net  income  of  the  Government  from  .  2, 376, 546.  58 


Total . 


' mmt  service . . ' "  iq’  524’  057!  66 


.  12,  900,  604.  24 

ITS,  INCOME,  EXFENSES^AND^EMPLOYEES,  BY  INSTITUTIONS, 

age),  the  expensesVofUtlie  fiscaf'v’  lncome  (includiug  seignior- 
employees  onWo!  ^ 


Institution. 


Philadelphia. . 
San  Francisco. 

Denver . 

New  York.! 
New  Orleans.’.' 
Carson  Citv.... 

Boise . . . 

Helena . ’ 

Dead  wood . 

Seattle . 

Salt  Lake  City. 


Total. 


Do- 

posits. 

Redo- 

posits. 

7,207 

9,470 

2,520 

16,087 

492 

277 

350 

322 

79 

1,419 

100 

1,051 

231 

572 

90S 

1 

1 

2 

i2 

~38,3sT 

~2/m' 

United  States 
(Joining  value 
of  gold  and 
silver  received 
.  at  each 
institution. 


*9.395,238,34 
'3,758,021.77 
,^.520,644.22 
l47.«7,706.84 
929,692.90 
181,331. 11 
663,140.51 
248, 930. 56 
.  <32.907.03 
<,459,729.39 
20,219.28 


Income. 


*3,326,632.47 

2,303,466.06 

1,978,778.61 

284,334.95 

1,440.83 

922.69 
483.53 
„  780. 85 
3,010.95 
743.49 


Expenses 
from  appro¬ 
priations.1 


1  Includes  transportation 


of  bnfllcu  ardor 


*1,043, 189.81 
397,890.65 
269, 150. 11 
377,780.76 
17,396.74 
8,427.96 
8,954.03 
9,667.09 
8,162.91 
37,884.48 
4,171.83 


Trans  por- 
tation  of 
bullion 
and  coin. 


2, 182, 676. 37 


$1,729.07 
IS.  07 
3,255.55 
.17 
2,036.26 
81. 92 
492. 52 
400.  28 
198.14 
2,372.  64 
12.99 


10,597.61 


*tW0(n  mints  and  assay  offices 


Em¬ 
ployees 
June  30, 
1920. 


470 

150 

84 

121 

10 

5 

6 
5 
5 

17 

2 

875 
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C°inaf,e  e?^uted  during  the  fiscal  year  ended  June 
30,  19_0,  are  given  in  the  following  tables: 

DOMESTIC  COINAGE  OF  THE  UNITED  STATES  MINTS  DURING  THE  FISCAL  YEAR  1920. 


Denominations. 

Philadelphia. 

San  Francisco. 

Pieces. 

Value. 

Pieces. 

Value. 

Double  eagles . 

228,250 

$4,565,000 

558,000 

126,500 

$11,160,000 

1,265,000 

Eagles . 

Total  gold . 

228,250 

4,565,000 

684,500 

12,425,000 

Half  dollars . 

3,074,000 

21,400,000 

61,460,000 

1^537, 000 
5,350,000 
6,146,000 

2, 102,000 
3,856,000 
10,690,000 

1~  051, 000 
964,000 
1,069,00.) 

Quarter  dollars . 

Dimes . 

Total  silver . 

85,934,000 

13,033,000 

16,648,000 

3,084,000 

5-cent  nickels . 

71,210,000 

357,087,000 

3,560,500 

3,570,870 

9,425,000 

99,520,000 

471,250 

995,200 

1-cent,  bronze . 

Total  minor . 

428,297,000 

7,131,370 

108,945,000 

1,466,450 

Total  coinage . 

514,459,250 

24,729,370 

126,277,500 

16,975,450 

Denominations. 

Denver. 

Total. 

Pieces. 

Value. 

Pieces. 

Value. 

Double  eagles . ‘ . 

786,250 

126,500 

$15,725,000 

1,265,000 

Eagles . 

. 

Total  gold . 

912,750 

16,990,000 

Half  dollars . 

1,391,000 

3,170. 400 
21,585,000 

$695,500 

792,600 

2,158,500 

6,567,000 

28,426,400 

93,735,000 

3.283.500 

7, 106, 600 

9.373.500 

Quarter  dollars . 

Dimes . 

Total  silver . 

26, 146,400 

3,646,600 

128,728,400 

19,763,600 

5-cent  nickels . 

10,700,000 

56,000,000 

535,000 

560,000 

91,335,000 

512,607,000 

4,566,750 

5,126,070 

1-cent,  bronze . 

Total  minor . 

66,700,000 

1,095,000 

603,942,000 

9,692,820 

Total  coinage. . . . . 

92,846, 400 

4,741,600 

733,583,150 

46,446,420 

COINAGE  OF  THE  UNITED  STATES  MINTS  FOR  OTHER  COUNTRIES  DURING  THE 

FISCAL  YEAR  1920. 


Country  and  denomination. 

Gold  pieces. 

Silver  pieces. 

Nickel  pieces. 

Bronze  pieces. 

At  Philadelphia: 

For  Peru— 

£  pianchetts . . - . 

25,000 

For  Venezuela — 

400,000 

1,000,000 

1,000,000 

400,000 

400,000 

125,000 

2,920,000 

3,090,000 

i  . 

For  Cuba— 

1 

6,000,000 

5,100,000 

4,  000, 0(H) 
2,492,000 

For  Salvador— 

. 
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COINAGE  OF 


THE  UNITED 


STATES  MINTS  FOR  OTHER 
vTsr.AT,  YEAR  1920-  Continued. 


COUNTRIES  DURING  TOE 


Country  and  denomination. 

Gold  pieces. 

Silver  pieces. 

Nickel  pieces. 

Bronze  pieces. 

At  Philadelphia— Continued. 

For  Argentina— 

8,523,334 

7,940,000 

150,000 

For  Nicaragua— 

700  000 

For  Siam— 

6,825,000 

At  San  Francisco: 

For  Philippines— 

2,500,000 

For  Indo-China— 

4,000,000 
10,000,  ou) 

8,235,000 

At  Denver: 

For  Peru— 

£  planchetts . 

300,000 

Total  . 

325,000 

23,335,000 

34,205,334 

18,260,000 

DEPOSITS  OF  FOREIGN  GOLD  BULLION  AND  COIN. 

Foreign  gold  bullion  containing  3,774,278  fine  ounces,  of  the  value 
of  $78,021,266,  and  foreign  gold  coin  containing  1 ,403,061  fine  ounces, 
of  the  value  of  $29,003,844,  was  deposited  and  received  from  the 
following  countries  during  the  fiscal  year  ending  June  30,  1920: 


Crude  bullion. 

Refined  bullion. 

Coin. 

Country. 

Fine 

ounces. 

Coining 

value. 

Fine 

ounces. 

Coining 

value. 

Fine 

ounces. 

Coining 

value. 

British  Columbia . 

253 

367 

182,426 

$5,232 

7,594 

3,771,073 

6,267 

$129,557 

Yukon . 

Ontario . 

V  ci  11  avid . . . 

Mexico . 

Panama . 

Cuba . 

West  Indies . 

Central  America . 

South  America . 

Great  Britain . 

Germany . 

15,595 

164 

201 

2,259 

78,566 

43,416 

1,720,722 

322,373 

3,383 

4,148 

46,707 

1,624,109 

897,487 

35,570,472 

1 

21 

660 

3,102 

256 

$13,648 

64,119 

86 

5,294 

i,53i,093 

31,650, M2 

373 
513 
184,077 
270,755 
227,  857 
16,398 
102,490 

3 

7,714 

10,607 

3,805,205 

5,596,992 

4,710,224 

'338,978 

2,118,663 

70 

Belgium . 

Spam . 

Australia . 

New  Zealand 

56*638' 

. io3* 

95,975 

3,124 

2,026 

175 

’1,170,823' 

2,’l35’ 

1,983,977 

64,577 

41,878 

3,616 

330,732 

British  Guiana  . 

17,492 

36i,585 

Dutch  Guiana 

Russia 

586,973 

. m 

985 

3,381 

4,472 

39 

534 

12, 133,805 

. 3, *905 

20,365 

69,879 

92,448 

804 

11,038 

Denmark . 

Sweden . 

Turkey . ’ 

Greece . 

South  Africa . 

Mixed  coins . 

Total 

. 

. 

2,202,010 

«,  519, 584 

|  1,572,268 

|  32,501,682 

1,403,061 

29, 003,844 

DEPOSITS  OF  FOREIGN  SILVER 


bullion  and  coin. 


Foreign  silver  bullion  containing 
of  $3,048,303,  and  foreign  silver  coii 


,205,065  fine  ounces,  of  the  value 
containing  4,413,248  fine  ounces, 


followin^coun tri<^ iurine  tiio'ff3  <1loPosit<'(i..aild  received  from 
b  ouiniHs  (luring  the  hscal  year  ending  June  30,  1920: 
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the 


Country. 

Crude  bullion. 

Reflnod  bullion. 

Coin. 

Fine 

ounces. 

Subsidiary 

silver 

coining 

value. 

Fine 

ounces. 

Subsidiary 

silver 

coining 

value. 

Fine 

ounces. 

Subsidiary 

silver 

coining 

value. 

British  Columbia 

Yukon . 

70 

112 

83,500 

*i,*338,*3li " 
1,746 
24 
168 
109,809 
464,  S73 
397 

$96 

154 

115,431 

"’i,  850,093 

2,415 
33 
233 
151, 926 
642, 645 
549 

Ontario . 

Canada . 

Mexico . . . 

Panama .... 

Cuba . 

’  *i35,‘65i‘ 

. 10*542* 

2,301,774 

203,479 

. $i  4,573 

3,181,993 

281,293 

West  Indies . 

Central  America 

137 
276,625 
1,241,390 
15,561 
12, 525 
2,504 

188 
382, 408 
1,716,109 
21,511 
17,315 
3,461 

South  America 

Great  Britain . 

Germany . . 

23,055 

31,872 

. . 

4,485 

0,200 

. 

Australia . 

3 

4 

British  Guiana 

9,308 

214 

145 

58 

12,867 

296 

201 

80 

Dutch  Guiana 

Russia 

Svria . . 

33,649 

46,516 

Total . 

2,046,959 

2,829,735 

158,106 

218, 56S 

4,413,248 

6, 100,913 

ISSUE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION 


The  value  of  the  fine  gold  bars  issued  in  exchange  for  gold  coin 
and  bullion  monthly  by  the  United  States  mints  at  Philadelphia 
San  Francisco,  and  Denver,  and  the  assay  office  at  New  York  for 
the  fiscal  year  1920  was  as  follows: 

EXCHANGED  FOR  GOLD  COIN. 


Months. 

Philadelphia. 

San  Francisco. 

Denver. 

New  York. 

Total. 

1919. 

July . 

$100,613.29 
80,730.48 
95,480.97 
206,042.  52 
161,201.89 
166,031.19 

161,101.86 
256, 917.  24 
237,197.31 
186,449.01 
196,313. 09 
186, 184.  40 

$12, 5*10, 650. 95 
23, 526, 634.  73 
19, 150,886.47 
21,047,028.82 
12,251, 934-  55 
0.461,929.31 

7,897,835.23 
2,944,200. 35 
2,167,559. 04 
973,416.93 
527, 673. 15 
562, 201. 41 

$7,121,898.33 
8,376, 191.97 
7,533,554.38 
8, 766, 080.  73 
6, 560, 891. 22 
7, 563,855.46 

6.206.751.18 
6,612,057.25 

7. 218.509.18 
6, 963, 990. 84 
6,4(50,614. 18 
4,472,571.75 

$19, 763, 162. 57 
31,983,557.18 
26, 779,921.82 
30,019, 158. 07 
18, 974, 027. 66 
13, 191,815.96 

14,265,688.27 
9, 813, 234. 84 
9,623,265.53 
8,123,862. 78 
7,184,000.42 
5,220, 957.56 

August . 

September . 

October.* . 

November . 

December . 

1920. 

January . 

February . 

March . 

April . 

Mav. . . 

June . 

Total . 

2,034,263.25 

109,052,010.94 

83,85(1,978.47 

194,943,252.66 
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EXCHANGED  FOR  GOLD  BULLION. 


July . 

August.... 
September. 
October . . . 
November. 
December. 


January. . 
February. 
March.... 


April. 

May.. 

June.. 


Total. 


Month. 


1919. 


1920. 


Philadel¬ 

phia. 

San  Fran¬ 
cisco. 

Denver. 

New  York. 

Total. 

$57,317.12 

47,961.2(5 

55,003.93 

(54,753.07 

69,308.97 

67,364.00 

$9,125.57 

19,131.87 

5,639.50 

6,285.56 

5,409.10 

5,885.01 

$3,613.35 

5.490.41 
5,053.49 
5,471.01 

6.873.41 
4,733.01 

$2,601,117.28 
1,955,356.89 
2, 103,947.24 
1,845,158.48 
478,072.80 
567,923.74 

$2,671,173.32 
2,027,940.43 
2, 169,  644. 16 
1,921,668.12 
559,664.28 
645,905. 76 

69,424.59 
72,  .532. 37 
82,881.30 
67, 148. 08 
66, 350.99 
55, 676.92 

5,400.25 

5.887.81 

9.548.82 
5,494.36 
2, 210. 69 
3,038.08 

5,043.76 

6,262.83 

4,903.21 

6,810.30 

5,301.17 

5,637.32 

624,130.34 
399,  .530. 00 
619, 221.56 
534,019. 16 
469, 810.  79 
725, 149. 36 

703,998.94 
484, 213.01 

716.554.89 

613.471.90 
543,673.64 
789,501.68 

775,722.60 

83,056.62 

65, 193.27 

12,923,437.64 

13,847,401.13 

BALANCES,  RECEIPTS,  AND  DISBURSEMENTS  OF  GOLD  BULLION. 

Bjihnees  of  gold  bullion  on  hand  June  30,  1919,  and  receipts,  dis- 
bureements  and  balances  June  30,  1920,  at  the  mints  and  elssay 
offices,  are  shown  m  the  following  table :  ‘ 


Institution. 

Balance  on 
June  30, 1919. 

Receipts  dur¬ 
ing  fiscal  year 
1920  (details 
below). 

Total. 

Disbursements 
during 
fiscal  year 
1920  (details 
below). 

Balance  on 
hand 

June  30, 1920. 

Philadelphia . 

San  Francisco. . 

Denver . 

New  York. .. 

New  Orleans... 

Carson  City... 

Helena . 

Boise . 

Deadwood.. 

Seattle . 

Salt  Lake  City... 

Total 

$292,521,221.31 
386,072, 134.19 
169,975,366. 01 
953,836,659.78 
213,571.93 
9, 869. 94 
66,773.60 
21,784.38 
348. 49 
198.986.23 
2,473.17 

$5,900,  S97. 77 
67,270,088.01 
15,126,788.88 
134,346, 814.90 
625,  752. 78 
114,365.87 
680,762.02 
609,951.51 
429, 153.83 
4,354,626.97 
16,563.57 

$298,422,119.08 
453,342, 222.20 
185, 102, 154.89 
1,088,183,474.68 
839,324.71 
124,235.81 
747,535. 62 
631,735.89 
429,502.32 
4,553,613.20 
19,036.74 

$9,384,693.38 
121,566,743.63 
3,373,026.67 
96, 827,8.^4.42 
690, 245. 30 
96, 882.31 
679, 104. 53 
620, 801.00 
398, 297. 93 
4,431,859. 14 
13,960.63 

$289,037,425.70 

331,775,478.57 

181,729,128.22 

991,355,620.26 

149,079.41 

27,353.50 

68,431.09 

10,934.89 

31,204.39 

121,754.06 

5,076.11 

1,802, 919, 189.03 

229,475,766.11 

2,032,394,955.14 

238,083,468.94 

1,794,311,486.20 

detailed  receipts  op  gold  bullion. 


Institution. 

Deposits, 
including 
uncurrent 
United  States 
coin. 

Surplus 

bullion, 

recovered 

(including 

sliipment 

gains). 

Transfers 
from  mints 
and  assay 
offices. 

’  Total. 

j'nuadelphia.. 

Denver .  . 

New  York.'.’’’*.* . 

New  Orleans  . 

Carson  City.. . 

. . 

$6,890,800.45 

66,498,625.33 

9,619,618.53 

131,769,309.05 

625,013.60 

1 1  on  4  — 

$10,097.32 

3,933.91 

990.47 

10,620.25 

532.46 

$767 *528."  77 
5,506,179.88 
2,566,885.60 

Oftfi  ~o 

$5,900,897.77 

67,270,088.01 

15,126,788.88 

134,346,814.90 

/jn? 

Boise . . . 

Deadwood.  . 

Seattle . *  . . 

Salt  Lake  City  . 

Total . 

680, 682. 47 
609,527.91 
429,023.  64 
4,354,075.56 
16,529.30 

OOA 

267.75 

79.55 

103.36 

62o,  <52.  /8 
114,365.87 

Tfi o  02 

. 

320.24 
130. 19 
344.69 
34.27 

103.36 

206*72* 

IKMJ,  1  U*.  viArf 

609,951.51 
429, 153.83 
4,354,626.97 
16,563.57 

~ - - 

607, 200. 60 

27,351.10 

8,841,214.41 

229,475,766.11 
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•  Institution. 

Bars  paid 
depositors. 

Transfers 
to  mints 
and  assay 
offices. 

Sold  in 
sweeps, 
manu¬ 
factures, 
etc. 

Bars  issued 
in  exchange 
for  coin. 

* 

Manufac¬ 
tured  into 
coin.1 

Wastage 

and 

ship¬ 

ment 

losses. 

Philadelphia . 

San  Francisco.... 
Denver . 

$775,722.60 
83,056.62 
65,412. 49 
12,915,514.12 

$1,881,740.26 

$6,306.79 

6,176.06 

25,360.78 

46,959.47 

$2,034,263.25 
109,052,010.94 
1,816,417.40 
83,855,978. 47 

$4,686,660.48 

12,425,000.00 

1,459,924.83 

”*506.*6i 
5,911.17 
9,402.36 
345.  43 
734. 24 
31.44 

New  York . 

New  Orleans . 

Carson 

689,899.87 
96, 148.  07 
679,073.09 
620,801.00 
398, 239.  2S 
4,431,781.56 
13,960.63 

Helena . 

Boise . 

Dead  wood . 

Seattle . 

. 

. 

I . i 

. 

58.65 

77.58 

Salt  Lake  City.... 

. 

. 

Total . 

13, 839, 705. 83j8, 811, 643. 76 

u.4  cno  in  .  _  _  _  _ 

iwjiw,  /os,o/u.uo  is,S71,5S5.31  17,060.88  2 

Total. 


$9, 384, 693. 3$ 
121,566,743.63 
3, 3*73, 026. 67 
96,827,854.42 
690,245.30 
96,S82.31 
679, 104.53 
620,801.00 
398,297.93 
4,431,859.14 
13,960.63 


238,083,468.94 


1  Includes  Peruvian  coinage  blanks,  at  Philadelphia,  $121,660.48;  at  Denver,  $1,459,924.83. 


PURCHASE  OF  MINOR  COINAGE  METAL  FOR  USE  IN  DOMESTIC  COINAGE. 

During  the  fiscal  year  1920  there  were  purchased  48,869,012.87 
troy  ounces  of  minor  coinage  metals  at  a  cost  of  §760,952’ 43~  as 
follows: 


Metal. 

Philadelphia. 

San  Francisco. 

Troy  ounces. 

Cost. 

Troy  ounces. 

Cost. 

Copper,  ingot . 

Copper,  boronlc . 

21,889,933.33 

233,333.33 

29,166.67 

$334,588.75 

9,016.00 

700.00 

11,719,108.31 

$166,414.05 

Copper,  phosphor . 

Nickel . . 

291,666.66 

8,300.66 

Nickel,  shot . 

2,187,500.00 
1,801,581.25 
394, 756.  25 
729,429.17 
488.40 
474. 55 

58,337.50 
16,059.81 
15,504.87 
4, 176. 50 
4.67 
4.88 

Nickel,  cupro . 

Tin . 

309,093.72 

308,860.39 

13, 190. 57 
1,681.25 

Zinc . 

Mutilated  bronze  coins . 

Mutilated  nickel  coins . 

Total . 

27,266,662.95 

438,392.98 

12,628,729.08 

189,585.87 

Metal. 

Denver. 

Total. 

Troy  ounces. 

Cost. 

Troy  ounces. 

Cost. 

Copper,  ingot. . 

8,166,666.66 

$111,480.00 

41,775,708.30 
233,333.33 
29, 166. 67 
875,000.00 
2, 187, 500. 00 
1,801,581.25 
791,918.72 
1,173,841.65 
488. 40 
474.55 

$612,482.80 
9,016.00 
700.00 
25,136.00 
58,337.50 
16,059.81 
32,450.64 
6,760. 13 
4. 67 
4.SS 

Nickel . 

5S3, 333. 34 

16,836.00 

Tin../  . 

88,068.  75 
135,552.09 

3,755.20 

002.38 

Zinc . . 

Total . | 

8,973,620. 84 

132,973.58 

48,869,012.87 

760,952.43 
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PURCHASE  OF  MINOR  COINAGE  BLANKS  PREPARED  FOR  COINAGE. 


There  were  purchased  during  the  fiscal  year  1920,  for  delivery  to 
the  mint  at  Philadelphia,  the  following  nickel  and  bronze  blanks 
prepared  for  stamping: 


Items. 

Troy  ounces. 

Cost. 

Nickel  5-cent  blanks _ 

7  ^19  900  oo 

*324,216.00 

459,444.12 

Bronze  1-cent  blanks .  . 

•  |  Olo,  ooo,  oZ 

1  4  CA7  007  OO 

Total . 

-i  04  4  j  w/ .  yz 

22,061,331.24 

783,660. 12 

SALE  OF  MINOR  COINAGE  METALS. 


coiSge6mTtlrW  dUring  ‘he  fe0al  7eir  1920  the  foUowin«  ™nor 


Items. 

Sold  by  Philadelphia  mint. 

Sold  by  San  Francisco  mint. 

Troy  ounces. 

Cost. 

Troy  ounces. 

Cost. 

Nickel  metal . 

3,015,422.67 

71,019.08 

*54,372.48 
1, 151. 18 

Bronze  metal .  . 

Total 

US),  28i.75 

$6,040.98 

3,086,441.75 

55,523.66 

419,281.75 

6,040.98 

DISTRIBUTION  of  minor  coins. 


fiscal  year  1920  was  $9,65? the  mjnts  during  the 
were  $158,018.57,  as  Mows?  ’  d  the  eXPenses  for  distribution 


t  ■ 

Items. 

Philadelphia. 

San  Fran¬ 
cisco. 

Denver. 

Total. 

Distribution: 

5-cent  nickels. . . 

1-cent  bronze....  . 

Total . 

S3, 527,  ,549. 00 
3,575,462.00 

*463,300.00 

1,006,992.51 

$520, 454. 05 
658,993. 99 

*4,511,303.05 

5,141,448.50 

Expenses  of  distribution: 

7, 103,011.00 

1,470,292.51 

!,  079, 448. 04 

9,652,751.55 

Transportation .  m 

Coin  sacks .  . * . 

58,716.71 

26,870.22 

48,394. 15 
4, 500.00 

16,572.18 

2,758.00 

119.95 

123,683.04 

34,128.22 

119.95 

87.36 

Total . 

X/S  Qo 

87.36 

ooo.  VO 

52,981.51 

19,450. 13 

158,018.57 

31 


OPERATIONS  OF  THE  MINT  SERVICE. 

MINOR  COINS  OUTSTANDING. 

The  following  statement  show's  the  coinage  of  minor  coins  by 
denominations  since  1793,  the  amount  on  hand,  issued,  melted, 
and  outstanding  June  30,  1920: 


Denominations. 

Coined. 

On  hand. 

Issued. 

Melted. 

Amount 
issued  and 
outstanding 
June  30, 1920. 

Philadelphia: 

Copper  cents . 

Copper  half  cents . 

Copper-nickel  cents . 

Bronze  1-cent  pieces . 

Bronze  2-cent  pieces . 

Nickel  3-cent  pieces . 

Nickel  5-cent  pieces . 

Total . 

San  Francisco: 

Copper  cents 

$1,562,887.44 
39,926.11 
2,007,720.00 
34,135,426.83 
912, 020. 00 
941,349.48 
52, 808,368.10 

$248.00 

33,416.00 

$1,562,887.44 
39,926.11 
2,007,720.00 
34,135,178.83 
912,020  00 
941,349.48 
52,774,952.10 

$382,112.08 

806,446.64 
675, 959.94 
342, 012.64 
^85,  925. 81 
4,897,  898.50 

$1,180,775.36 

39,926.11 

1,201,273.36 

33,459,218.89 

570,007.36 

655,423.67 

47,877,053.60 

92,407,697.96 

33,664.00 

92,374,033.96 

7,390,355.61 

84,983,678.35 

15.05 
13, 133.00 
U1.52 
113.80 
21,687.60 

Bronze  1-cent  pieces . 

9— op  in  t 

2,660,960.00 

180.23 

2,660,779. 77 

2,647,646.77 

Nickel  Jbcpfit  pi^ce*5 

Nickel  5-cent  pieces . 

Total . 

Denver: 

Bronze  1-cent  pieces . 

T*rrm  ta  9-APTit 

2,026,000.00 

8,400.00 

2,017,600.00 

i,  995, 912. 40 

4,686,960.00 

8,580.23 

4,678,379.77 

34,850. 97 

4,643,559.17 

2,818,800.00 

1,006.01 

2,817,793.99 

1,917.68 
112.32 
43, 800.00 

2,815,876.31 

Nickel  5-cent  pieces . 

Total . 

Grand  total . 

3,683,8i5.00 

14,545. 95 

3,669,269.05 

3,625,469.05 

6,502,615.00 

15,551.96 

6,487,063.04 

45, 730. 00 

6,441,345.36 

103,597,272.96 

57, 796.19 

103,530,476.77 

7,470,936.58 

96,068,582.88 

1  Deduct  $42.69  value  of  old  coins  melted  at  San  Francisco  and  Denver  Mints,  for  the  net  amount  issued 

“The^aSrcnt  'SiOTCoim  melted  at  each  mint  are  not  necessarily  those  of  former  coinage  of  the  same 
mint. 

OPERATIONS  OF  THE  ASSAY  DEPARTMENTS. 


The  principal  w'ork  of  the  assay  departments  of  the  coinage  mints 
and  the  assay  office  at  New  York  during  the  fiscal  year  1920  is 
summarized  below: 


Items. 

Philadelphia. 

San  Francisco. 

Samples. 

Assays. 

Reports. 

Samples. 

Assays. 

Reports. 

Deposits,  including  purchases . 

Number. 
18, 409 

Number. 

62,219 

Number. 

9,556 

Number. 

24,785 

521 

6,920 

30 

044 

4,910 

136 

52 

190 

180 

802 

1,400 

Number. 
72,745 
1,722 
13,007 
140 
860 
5,464 
471 
480 
638 
1, 172 
840 
2,249 

Number. 
10, 191 
335 
6,445 
15 
322 
2,408 
60 
41 
150 
83 
644 
1,303 

Refinery . 

94 

522 

12,898 

502 

9 

42 

49 

651 

13,492 

2.088 

42 

292 

219 

174 

6,498 

133 

9 

42 

49 

Indo-Ohina  silver  purchases .  95 

32, 623 

79,388 

10,570 

40,570 

99,788 

21,997 
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Items. 


Denver. 

New  York. 

Samples. 

9. 

Assays. 

Reports. 

Samples. 

Assays. 

Reports. 

Number . 

Number. 

Number. 

Number. 

Number. 

Number. 

5,349 

14,168 

2,  .543 

39, 945 

111,835 

16,301 

1,218 

2,636 

565 

1,185 

3,555 

681 

-  1,976 

4,396 

743 

5,373 

13, 130 

1,982 

339 

745 

113 

108 

324 

27 

2,706 

5,964 

902 

24 

52 

8 

70 

298 

51 

112 

427 

ii 

108 

483 

108 

48 

326 

Oft? 

284 

16 

32 

8 

1,620 

7,069 

11 

809 

1,243 

2,102 

868 

26/ 

462 

197 

13, 157 

31,200 

5,936 

48,635 

137,067 

20,276 

Deposits,  including  purchases . 

Reacposits . 

Refinery . 

Coining  department . 

Ingot  melts,  gold . 

Ingot  melts,  silver . 

Mass  melts . 

Sweeps . 

Bureau  of  the  Mint . 

Platinum . . 

Special  assays . » . . 

Miscellaneous . . 


Total. 


PROOF  BULLION  (1.000  FINE). 

In  order  to  establish  uniformity  in  assay  of  bullion  in  the  offices 

mintttPhL^v’  all/Foof.gol<J  and  proof  silver  is  made  at  the 
Tho  foSi1^  ^  and  furnished  to  other  offices  when  required. 

during  tlie  fiscS  ye^S V ^  amoUnt  mado  and  distributed 


Items. 


On  hand  July  1, 1919. 

Made  during  fiscal  year  i92o] 


Total . 


Disposed  of: 

Assay  office  at  New  York. . 
Mint  at  San  Francisco. 

Mint  at  Denver .  . 

Mint  at  New  Orleans . 

Mint  at  Carson . ’’ . 

A  Q*cn  V  Cl  nf  D A’l 


Assay  office  at  Boise..* . 

WRfeasafwe 

Used  at  Philadelp’  *  "* 
Balance  June  30, 19: 

Total . 


Proof  gold. 


Fine  ounces. 
280.00 
400.00 


680.00 


100.00 
150.00 
50.  00 
10. 00 
5.00 
10.00 
5.00 

*6  .'66' 
111.18 

232.82 


Proof  silver. 


Fine  ounces. 

522. 71 
1,445.00 


1,967. 71 

200.00 

50.00 

"io.’oo 


5.00 
17.14 
13.00 
697.42 
975. 15 


1,967.71 


OPERATIONS  OF  THE  MELTING  - 

DEPARTMENTS  fiscai51^®  and  of  the  coinin ( 

TllO  O-  (y  ’  XAwvAL  YEAR  1920. 

y“ft^d®P»r‘mSoftho  “bSe  °l?eratoti  upon  in  the  aborn 

Revised  Statutes  °PeratlVe  officers  ^®amm.\nt  delivered  by  the 
silver,  0.0015;  Coined  Melter  1U  section  354?; 

gold,  0.0005 ;  silver,  gold.  °-°Ul ; 
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GOLD  BULLION. 


institution  and 
department. 

Amount 

received. 

Amount 

returned 

Amoimt 

operated 

upon. 

Legal 
allow¬ 
ance  of 
wastage 
on 

amoimt 

received. 

Actual 

surplus. 

Actual 

wastage. 

Wast¬ 
age  per 
1,000 
ounces 
oper¬ 
ated 
upon. 

Philadelphia  mint: 
Melting  and  refining. . 

Fine  ounces. 
1,809,422.336 

Fine  ounces. 
1,809, 479.688 

Fine  ounces. 
1,254,652. 718 
759,772.890 

3,813,845.422 

1,100,678.418 

927,589.965 
132, 836. 293 

Fine 
ounces. 
1,809.422 
532. 498 

.4,956.635 

790.477 

1,560.257 

66.412 

8,073.972 

Fine 

ounces. 

57.352 

Fine 

ounces. 

Fine 

ounces. 

Coining . 

1,004,996.862 

4,956,635.565 

1,065,017.261 

4,956,741.118 

1,580,930.362 

1,560,453.071 

132,836.293 

8,073,517.356 

20.399 

105.553 

San  Francisco  mint : 
Meltin  g  and  refining. . 

Coining . 

1,580,954.550 

1,560,257.886 

132,825.512 

8,073,972. 195 

24.188 

6.021 

Denver  mint : 

Melting  and  refining. . 
Coining . 

195. 185 

10. 781 

New  Y  ork  assay  office: 1 
Melting  and  refining. . 

4,199,120.398 

454.839 

0. 108 

Total: 

Melting  and  refin¬ 
ing . 

16,400,287.982 

16,400,191.233 

10,195,208. 503 

16,400. 286 

358.090 

454.839 

0.045 

Coining . 

2, 778,776.924 

2,778,783.916 

1,993,2S7.601 

1 , 3S9. 387 

31.  ISO 

24.1SS 

0.012 

Grand  total . 

19, 179,064.906 

19, 178,975. 149  12, 198,496. 104 

17,789.673 

389. 270 

479.027 

SILVER  BULLION. 


Philadelphia  mint: 
Melting  and  refining. . 
Coining 

24,054,514.48 

21,588,467.18 

15,264,718.30 

5,863,704.84 

4,369,696.87 

4,680,199.96 

4,095, 152.88 

24,060,484.99 

21,585,403.03 

15,264,659.01 

5,862,857.85 

4,369,851.77 
4,679, 734. 75 

23,480,251.14 

21,553,695.02 

36,081.76 

21,588.46 

5,970.51 

3,064. 15 

0. 142 

San  Francisco  mint : 
Melting  and  refining. . 

flnininir 

8,419,716.69 
4,959, 238. 21 

22,  S97. 07 
5,863.70 

59.29 

846.99 

0.007 
0. 171 

Denver  mint : 

Melting  and  refining. . 

Pni  to  i  to  fT 

3,795,906. 74 
4,203, 123.01 

6,554.54 
4,680. 19 

154.90 

465. 2i 

0.110 

New  York  assay  office: 1 
Melting  and  refining.. 

4,099,934.91 

1,996,948.62 

6,142.73 

4,782.03 

Total: 

Melting  and  refin- 
ing . 

47,784,082.53 

32,132,371.98 

47,794,930.68 

32,127,995.63 

37,692,823.19 
30,716,056. 24 

71,676. 10 
32, 132.34 

10,907.44 

59.29 

4,376.35 

0.002 

0.142 

Coining . 

Grand  total . 

79,915,454.51 

79,922,926.31 

68, 408, 879. 43  103, 80S.  44  h),  907. 44 

4,435.64 

NICKEL  COINAGE  METAL. 


Philadelphia  mint: 
Melting  and  refining. . 

Coining . 

Sa  \  Francisco  mint : 
Melting  and  refining. . 

Coining . 

Denver  mint : 

Melting  and  refining. . 
Coining . 

18,600,874.81 
25, 148, 130. 49 

3,113,525.28 

2,430,064.50 

4,400,346. 21 
3,530,726. 10 

18,578,557.09 

25,129,145.27 

3.108.328. 10 
2,425,781.00 

4.395.734.11 
3,528,278.50 

14,878,418.41 

14,690,430.50 

2,439,513.68 

2,430,064.50 

3,427,027.50 

2,518,692.40 

Troy 
ounces . 

Troy 
ounces . 

Troy 
ounces. 
22,317. 72 
IS,  9S5. 22 

5, 197.18 
4,283.50 

4,612. 10 
2,447.60 

Troy 

ounces. 

1.500 

1.292 

2. 131 
1.762 

1.345 

0.972 

Total: 

Melt  ing  and  refin- 

ing . 

Coining . 

26,114,746.30 

31,108,921.09 

26,082,619.30 
31,083,204. 77 

20,744,959.59 
19,639, 187.40 

32,127.00 
25,716. 32 

1.548 

1.399 

Grand  total . 

57,223,667.39 

57, 165,824.07 

40,384, 146.99 

57,843.32 

.  The  operations  at  the  assay  office  at  New  York  cover  11  months  from  July  1, 1919,  to  May  31,  1920. 
14454°— 20 - -3 
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Institution  and 
department. 

Amount 

received. 

Amount 

returned. 

Amount 

operated 

upon. 

Legal 
allow¬ 
ance  of 
wastage 
on 

amount 

received. 

Actual 

surplus. 

Actual 

wastage. 

Wast¬ 
age  per 
1,000 
ounces 
oper¬ 
ated 
upon. 

Philadelphia  mint: 
Melting  and  refining. . 

Coining . 

San  Francisco  mint: 
Melting  and  refining. . 

Coining . 

Denver  mint : 

Melting  and  refining. . 
Coining . 

Total: 

Melt  ing  and  refin¬ 
ing . 

Coining . 

Grand  total . 

Fine  ounces. 

38,932,623.56 

53,996,389.53 

22,850,641.79 

19,164,137.00 

8,823,943.74 

8,349,736.40 

Fine  ounces. 

38,868,016.56 

53,939,394.70 

22,823,772.84 

19,149,579.60 

8,805,967.14 

8,346,005.70 

Fine  ounces. 

38,577,915.60 

36,413,768.06 

18,942,084.95 

19,164,137.00 

8,098,318.58 

7,766,835.80 

Troy 

ounces. 

Troy 
ounces . 

Troy. 

ounces. 

64,607.00 

56,994.83 

26,868.95 

14,557.40 

17,976.60 

3,730.70 

Troy . 
ounces. 
1.674 
1.565 

1.413 

0.759 

2.219 

0.480 

70,607,209.09 

81,510,262.93 

70,497,756.54 

81,434,980.00 

65,618,319. 13 
63,344,740.86 

109,452.55 
75, 282.93 

1.668 

1.188 

152,117,472.02 

151,932,736.54 

128,963,059.99 

184,735.48 

REFINING  OPERATIONS. 


The  total  output  of  our  refineries  during  the  fiscal  vear  1920  of 

ined  was 8872 SSion- fi°f  "ine  hundJed  ninety-nin/tliouaaodtbs 
toe  Mow-  °Un0eS ;  th6  Mt  ™  7,433,894.996 


—  - - - - 

Items. 

New  York. 

San  Francisco. 

Gold. 

Silver. 

Gold. 

Silver. 

Bullion  placed  in  processes: 

Crude  with  charges 

Crude  without  charges ...  . 

Fine  ounces. 
1,025,945.955 

Fine  ounces. 
1,488,338.84 

Fine  ounces. 
477, 898. 900 
5,300. 847 

346,28i.309* 

50,627.065 

Fine  ounces. 
1,691,008.83 
8,413.99 

. 6,463. 85 

76,616.70 

oiooo  standard  PrOC0SS  ■ 

0.992 to  0.999... . 

Unrefined. . 

Refined,  to  aid  processes  . 

Apparent  gain.  . 

779, 504,*  552* 
746,696. 106 

2,956. 40 

505, 653.38 

Total . 

42.  i74 

19. 91 

from  Passes: 

4>  199, 120. 398 

2,001, 724. 89 

880, 150. 295 

1,782,523.28 

Output  0.999+ fine— . 

Used  to  aid  processes.. 

Net  product .  . 

Total . 

815,150.496 

„  ”9,504.552 
2,573,989.266 

476. 084 

4  l  on  i  aa  /k-  „ 

499, 00l.  32 

i,  499, 767. 17 

64,998.299 

346,281.309 

468,870.687 

85,137.44 

6,463.85 

1,690,921.99 

Items. 

Bullion  placed  in  nrnr^cc«e. 

120. 398 

Den 

'~^00U2T89' 

880, 150. 295  ‘ 

1,782,523.28 

ver. 

Total. 

Gold. 

Silver. 

Gold. 

Silver. 

i*.  “  J J+Li.  ,> ,r °cesses : 

Crude  with  charges 

^hout  charges . .  . 

0900  nandftrrt.^rC  Pr0CeSS 

0.992  to  0.999.  . 

0.992 and  over,  toaldproecsscs.;;;; 

* 

Tine  ounces. 
562, 785. 355 
5>  489.  420 

6,237.497' 

Fine  ounces. 
512,233.80 
*.  111.06 

255.65 

Fine  ounces. 
2,066,630.210 
,  10, 790.  267 
1,646,973.  785 

*6,237.497 
1,125, 785. 861 

Fine  ounces. 
3,691,581.47 
’  12;  525.0a 

. 255.65 

9.420.25 
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Items.  , 

Don  vo  r. 

Total. 

Gold. 

Silvor. 

Gold. 

Hilvor. 

Bullion  placed  In  procossos— Contd. 
Re-treated — 

Unrefined . 

Fine  ounce*. 
1X9, 204.  077 

Fine  ounces. 
155,333.  00 
303,601.13 

Fine  ounces. 
980,527.  818 

Fine  ounces. 
737,003. 14 
303,601.13 
4, 790.18 

Refined,  to  aid  processes . 

Apparent  gain . 

194.  239 

230.413 

Total . 

703,911.188 

975,434.70 

5,843,181.881 

4,759,082.87 

Bullion  obtained  from  processes: 
Unfinished . 

149,870.095 

85,508.20 

303,501.13 
680,311.39 
113.  92 

1,000,025.  490 

1, 125,785.  801 
3.050,894.440 
470.  084 

009,0*17.02 

312,921.38 

3,777,000.56 

113.92 

Output  0.999+ fine- 

used  to  aid  processes . 

Net  product . 

014,034.  493 

Apparont  loss . 

Total . 

703,911. 188 

975,434.70 

5,843,181.881 

4,759,082.87 

INGOT  MELTS  MADE. 

Tho  following  statement  shows  the  number  of  molts  made  for 
domestic  ingots,  and  tho  weight  of  metal  involved,  during  the  fiscal 
year  1920. 

GOLD. 


Mints. 

Number  of  molts. 

Fine  ounces. 

Passed 

first 

melting. 

Romeltod. 

Con¬ 

demned. 

Molted.* 

Passed. 

Philadelphia . 

100 

300 

42 

7 

1 

960,801.850 
1,112,101  307 
163,078.  777 

917,210.756 
1, 108, 123.551 
147,809.902 

San  Francisco . 

Denver . 

Total . 

514 

7 

1 

2,230,041.994 

2,173,204.209 

SILVER. 

Philadelphia . 

0,433 

1,284 

900 

40 

• 

34 

0 

23,873,040  92 
4,079,807.50 
3,795,900.  74 

23,125,230.55 

4,019,533.73 

3,329,413.11 

Son  Francisco . 

Denver  . 

2 

Total . 

8,017 

48 

40 

31,749,355.10 

30,474,177.39 

NICKEL. 


Mints. 

Number  of  melts. 

Gross  troy  ounces. 

Passed 

first 

melting. 

Iiemcltcd. 

Con¬ 

demned. 

Melted. 

Passed. 

1  'hilndal  nlila 

900 

074 

1.020 

14, 878, 4  IS.  4 1 
2,439,513.08 
3,414,906.00 

14,579,982.00 
2, 430,  (XVI.  50 
3,385,446.90 

Denver . 

HPnf  n  1 

2,009 

20,732,838.00 

20,395,493.40 

IIRONZE. 


pB  i  in 

5,040 

3,715 

2,302 

38,577,915.60 

15,549.482.95 

8,032,305.40 

37,884,744.00 

15,525,068.00 

8,014,054.80 

Denver .  . 

11,003 

62, 159, 703. 95 

61,423,806.80 
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FINENESS  OF  MELTS  FOE  GOLD  AND  SILVER  INGOTS. 

The  statement  following  shows  the  number  of  gold  and  silver 
ingot  melts  made,  also  their  reported  finenesses,  during  the  fisrnl 
year  1920: 


Gold  ingots. 

For  United  States  coin. 

Ingot 

Phila- 

San 

fine- 

del- 

Fran¬ 

Den¬ 

ness. 

phia. 

cisco. 

ver. 

899.7 

4 

7 

3 

899.  8 

15 

19 

5 

899.9 

56 

131 

4 

900.  0 

79 

143 

3 

900.1 

9 

6 

900.2 

3 

166 

306 

15 

For  Peruvian  coin. 

Ingot 

Phila¬ 

San 

fine¬ 

del¬ 

Fran¬ 

Den¬ 

ness. 

phia. 

cisco. 

ver. 

916.5 

Q 

916.6 

O 

A 

916.7 

y 

1 1 

916.8 

n 

916.9 

3 

1 

07 

Zi 

Silver  ingots. 


For  United  States  coin. 


Ingot 

fine¬ 

ness. 


898.0 

898.25 

898.5 

898.6 

898.7 

898.75 

898.8 

898.9 
899.0 

899.1 

899.2 

899.25 
-  J.  3 

899.4 

899.5 
J.6 

899.7 

899.75 

899.8 

899.9 
900.0 

909.2 

900.25 


Phila¬ 

del¬ 

phia. 

San 

Fran¬ 

cisco. 

Den¬ 

ver. 

75 

72 

1,065 

275 

53 

33 

930 

195 

44 

91 

139 

189 

137 

2,615 

406 

720 

262 

1C3 

52 

21 

23 

11 

470 

210 

120 

52 

2 

3 

50 

33 

2 

i 

1 

i 

6,118 

1,436 

902  . 

For  Tndo- 
China  coin. 


Ingot 

fine¬ 

ness. 


397.8 
398. 0 

398.2 

398.4 

398.6 

398.8 
399.0 

399.2 

399.4 

399.6 

399.8 
400.0 

400.2 

400.4 

400.6 

400.8 
40J.0 


San 

Fran¬ 

cisco. 


2 

6 

13 

27 

76 

108 

111 

151 

140 

147 

86 

61 

24 

6 

6 

9 

13 


For  Venezuelan 
coin. 


In  cot 
fine¬ 
ness. 


Phila¬ 

del¬ 

phia. 


833.00 

833.25 

833.50 

833.75 
834.00 

834.25 

834.50 

834.75 
835.00 

835.25 

835.50 

835.75 
836.00 

836.25 

836.50 

836.75 


1 

1 

14 

8 

89 

1 

116 

36 

18 

3 

3 

1 

3 

1 

1 

1 
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COMMERCIAL  AND  CERTIFICATE 

During  the  fiscal  year  1920  thA  •  manufactured. 
at.-^cw  ^ork  manufactured  156  an<J  the  assay  office 

valued  at  *222,951,91!. 86,“  XS  bfft  f“,1  'P06  sil™  b”K’ 


Institutions. 

Gold. 

Number. 

Fine  ounces. 

Value. 

Philadelphia . 

San  I  rancisco 

Denver . 

New  York .... 

Total 

7,200 

6,682 

1,253 

141,097 

0  129,450.912 
2> 1^8, 465. 294 
„  613,234. 441 
7» 597, 948. 531 

*2.675,987.S5 
**•  «2.719. 16 
12, 876,68!.  02 
I57, 063, 535. 77 

156,232 

10,489,099. 178 

216,828,923.80 

Silver. 


Number. 


675 

3,163 

474 

11,994 


Fine  ounces.  Value. 


135,089.82 
2,324,436.31 
370, 182.  49 
2,338,009.03 

5,167, 717.65 


$186,749.3 
2,811, 2S9. 6 
440,672.8 
2,684,276.2 


6, 122, 98S.  C 


MELTS  FOR  GOLD 

a„&ct  sr  ‘  „  f  fi  , 

"  leases, 


OPERATION'S  OF  THE  MINT  SERVICE, 


37 


Fineness. 

Gold  melts. 

Silver  molts. 

Phila¬ 

delphia. 

San 

Fran¬ 

cisco. 

Denver. 

Now 

York. 

Phila¬ 

delphia. 

San 

Fran¬ 

cisco. 

Denver. 

New 

York. 

899.8 . 

1 

900.0 . 

1 

997.0 . 

3 

997.5 . 

2 

998.0 . 

7 

99S.5 . 

6 

998.6 . 

1 

99S.75 . 

1 

998  8 . 

2 

998.9 . 

1 

999.0 . 

6 

4 

34 

47 

3 

999.1 . 

1 

2 

5 

999.2 . 

2 

2 

7 

999.25 . 

2 

1 

21 

999.3 . 

3 

1 

6 

999  4 . 

6 

1 

22 

999.5 . 

12 

50 

2 

120 

89 

264 

999.0 . 

27 

80 

999  7 . 

3 

2 

156 

999.75 . 

210 

74 

1 

999.8 . 

54 

28 

109 

999.9 . 

2 

47 

3 

Total . 

18 

112 

77 

438 

36 

398 

167 

286 

INGOTS  OPERATED  UPON  BY  COINING  DEPARTMENTS  AND  PERCENTAGE  OF  COIN 

PRODUCED. 

FOR  DOMESTIC  COINAGE. 


Mints. 

Gold. 

Silver. 

Nickel. 

Bronze. 

Ingots 

operated 

upon. 

Per¬ 

centage 

good 

coin 

pro¬ 

duced 

to 

ingots 

oper¬ 

ated 

upon. 

Ingots 

operated 

upon. 

Per¬ 

centage 

good 

coin 

pro¬ 

duced 

to 

ingots 

oper¬ 

ated 

upon. 

Ingots 

operated 

upon. 

Per¬ 

centage 

good 

coin 

pro¬ 

duced 

to 

ingots 

oper¬ 

ated 

upon. 

Ingots 

operated 

upon. 

Per 

cent  ago 
good 
coin 
pro¬ 
duced 
to 

ingots 

oper¬ 

ated 

upon. 

Philadelphia. 
San  Francisco 
Dflnvpr 

Ounces. 
759,772.890 
1, 100, 67S.  418 

Per  ct. 
29.06 
50.48 

Ounces. 
18,684,086.92 
3,801, 228. 20 
4,203,123.01 

Perct. 

50.45 

58.69 

62.68 

Ounces. 
7,992,375. 75 
2,430,064.50 
2,518,692.40 

Perct. 
49.  S3 
62.35 
68.21 

Ounces. 

33,913,315.36 

15,772,515.50 

7,766,835.80 

Per  ct. 
62.79 
63.06 
72.04 

FOR  FOREIGN  COINAGE. 


Philadelphia. 
San  Francisco 

2,869,608. 10 
1,158,010.01 

50.43 

55.90 

6,698,054.75 

53.37 

2,500,452.70 

3,391,621.50 

47.46 

51.21 

Denver . 

132,825. 512 

53.  i7 
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PERCENTAGE  OF  GOOD  COIN  PRODUCED  TO  PIECES  STRUCK. 


Mints. 

Double  eagles. 

Eagles. 

Halves. 

Quarters. 

Blanks 

struck. 

Per¬ 

centage 

good 

coin 

produced 
to  blanks 
struck. 

Blanks 

struck. 

Per¬ 

centage 

good 

coin 

produced 
to  blanks 
struck . 

Blanks 

struck. 

Per¬ 

centage 

good 

coin 

produced 
to  blanks 
struck. 

Blanks 

struck. 

Per¬ 

centage 

good 

coin 

produced 
to  blanks 
struck. 

Philadelphia . 

San  Francisco . 

Denver . 

Number. 

296,702 

570,798 

Per  cent. 
96.46 
97.89 

Number. 

130,764 

Per  cent. 

96.70 

Number. 

3,140,402 

2,436,816 

1,596,135 

Per  cent. 
97.93 
86.24 
87. 14 

Number. 

21,856,817 

4,113,507 

3,332,726 

Per  cent. 
97.92 
93.74 
95. 12 

Dimes. 


5-cent  nickels. 


1-cent  bronze. 


Mints. 


Blanks 

struck. 


Percentage 
good  coin 
produced 
to  blanks 
struck. 


Blanks 

struck. 


Percentage 
good  coin 
produced 
to  blanks 
struck. 


Blanks 

struck. 


Percentage 
good  coin 
produced 
to  blanks, 
struck. 


Philadelphia. . 
San  Francisco, 
Denver . 


Number. 

62,764,905 

10,733,000 

21,828,431 


Per  cent. 
97.93 
99.62 
98.88 


Number. 

72,040,600 

9,944,108 

10,988,264 


Per  cent. 
98.84 
94.77 
97.38 


Number. 

360,894,551 

100,016,619 

56,938,988 


Per  cent. 
98.95 
99.17 
98.35 


SWEEP  CELLAR  OPERATIONS. 


Material. 

Metal  content. 

Institutions. 

Quantity. 

Bars  recovered. 

Tailings. 

Source. 

Bags. 

Bar¬ 

rels. 

Net 

avoir¬ 

dupois 

pounds. 

Gold. 

Silver. 

Gold. 

Silver. 

Philadelphia . . . 

San  Francisco. . 

Melting  and  refining  de¬ 
partment,  ingot  melt¬ 
ing  room. 

179 

291 

1,051 

39 

48,200 

Ounces. 
106. 361 

Ounces. 
4,  794. 80 

Ounces. 
92. 675 

Ounces. 
3, 431.72 

HO, ........ 

Denver. . . . 

Melting  and  refining  de- 
partmont.  refinery. 

Meltmg  and  refining  de¬ 
partment,  ingot  melt- 
ingroom. 

Melting  and  refining  de- 

Meft&n^eSTy- 

21,261 
78,  726 

24. 740 
936.358 

716. 57 
2, 818. 44 

12. 975 
5S5.742 

566.81 
3  242. 79 

260 

16,843 

Do . 

22. 317 

178. 53 

New  York . . 

846 

61,431 

inn 

veiling  and  refinine  de¬ 
partment.  b 

2,003 

139,440 

2,676. 1G0 

2,278.94 

439.  609 

2,271.665 

1 , 346. 28 

6,830.54 

Philadelphia . . . 

Coining  department . 

4,630 

6 

39 

14 

365,901 

3,743.619 

10,608. 75 

3,425.043 

15,596.67 

Do . 

San  Francisco. . 
Denver . 

Deposit  receiving  room.. 

~53~ 

8,492 

5.326  | 

822. 42 

9.781 

885.50 

15 

14,610 

281.864 

811.48 

1 All 

. ' 

108 

217 

1  >  088 
6,890 

55.729 

135.38 

loo. Oil 
7.980 

46.96 

393 

15 

14,533 

294. 8i 

25. 217 
99.025 

194. 26 
314.38 

37,121 

556.278 

1,241.67 

265.863 

9G0.36 

Philadelphia . . . 

metai 

Cupro 

nickel, 

pounds. 

35,376 

Bronze, 

pounds. 

47,430 

Cupro 

nickel, 

pounds. 

Bronze , 

5,414 

7,78 a 
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bullion  gains  and  losses. 

amounted  during  the  ^  yCar  1920 


Item. 

Mint  at— 

Assay 
office 
at  New 
York. 

Minor 

assay 

offices. 

Total. 

Phila¬ 

delphia. 

San 

Francisco. 

Denver. 

Recovered  from  refining  and  coining 
operations . 

Recovered  incident  to  receipt  of  de¬ 
posits . 

Net  gain  on  shipments  to  Government 
refineries . 

$9,606.35 

7,369.91 

1,316.20 

29.56 

$2,899.78 

1,945.50 

$4,199.77 

771.01 

$5,275.13 

11,388.43 

$1,682.76 

$21,981.03 

23,157.61 

1,316.20 

72.44 
63,968. 51 

Gain  on  light  weight  and  mutilated 

coin  purchased  for  coinage . 

Receipts  from  sale  of  by-products . . 

Total  gains . 

Wasted  in  refining  and  coining  opera¬ 
tions.. . 

Loss  on  assay  value  of  operative 

sweeps  sold . 

Net  loss  on  shipments  to  Government 
refineries . . . 

23.34 

1,518.38 

218. 40 

19.54 

62,231.73 

18,322. 02 

6,387.00 

5,189.18 

78,914.83 

1,682.76 

110,495.79 

3,767.25 

1,221.65 

500.01 

1,177.13 

495.37 

2,605.75 

9,402.36 

706.74 

140.20 

14,164.99 

5,711.27 

140.20 

Total  losses . 

*4,988.90 

1,677.14 

3,101.12 

10,109.10 

140.20 

20,016.46 

Net  gains . 

13,333.12 

4,709.86 

2,088.06 

68,805.73 

1,542.56  1 

90,479.33 

WASTAGE  AND  LOSS  ON  SALE  OF  SWEEPS. 

The  value  of  metals  wasted  in  the  operative  departments  during 
the  fiscal  year  ended  June  30,  1920,  was  $19,060.33.  A  loss  o? 
$5,711.27  occurred  from  the  difference  between  the  assay  value  of 
the  bullion  contained  in  sweeps  sold  and  the  amount  received  for 
the  same;  details  are  given  below: 


Item. 

Mint  at— 

Assay 
office  at 
New  York. 

Total. 

Philadel¬ 

phia. 

San 

Francisco. 

Denver. 

Gold  wastage: 

Melting  and  refining  department . . . 

$9,402.36 

$9,402.36 

500.01 

Coining  department . 

$500.01 

Silver  wastage: 

Melting  and  refining  department  — 

Coining  department . 

633.23 

538.67 

1,438.70 

1,269.19 

1,221.65 

79.47 

42.17 

240.71 

49.95 

2,605.75 

4,262.62 

802.14 

654.56 

1,948.76 

1,489.88 

5,711.27 

Nickel  wastage: 

Melting  and  refining  department — 

Coining  department . 

Bronze  wastage: 

Melting  and  refining  department  — 

Coining  department . 

Loss  on  sale  of  sweeps . 

Total  wastage  and  loss . 

Reimbursements : 

Nickel  and  bronze  wastage  from 

minor  coinage  profits . 

Other  wastage  and  loss  on  sweeps 
from  contingent  appropriation. . . . 

89.44 

73.72 

269.35 

170.74 

1,177.13 

706.74 

8,868.69 

2, 280.39 

3,513.42 

10,109. 10 

24,771.60 

3,879. 79 

4,988.90 

603.25 

1,677.14 

412.30 

3,101.12 

10,109.10 

4,895.34 

19,876.26 

Total  reimbursements . 

8,868.6 9 

2,280.39 

3,513.42 

10,109.10 

24,771.60 
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- -  xxxv  ±  JXLJiiiy  ±  . 

mint  has  H*‘ 

™pplie<l  to  thoSh?Mi'pMa°Sa®  Fra0i?S’  6A°  ™» 

The  number  of  dies  used  fnr^  fnr  Y  Francisco,  and  Denver. 

Indo-China,  Salvador,  and  Venezuda  tSdn^Fi^  1>304’  Cul,a» 
number.  ezueia  taking  the  larger  part  of  this 

unusual,  ‘'nf  War^DopartlSnt”1^  thj  past  -Te“r  has  been  very 
g  by  contr^S  vlrSo^'T,'?00  VictMT  medal 

Tine  Arts  Commission  prepared  n  P&/  °{  the  country,  and  the 
time  insisting  that  all  ffSgTbe  *3faMI  **  -“fK*  the 
this  recognition  of  the  enmviL  ld  af  the  mint  in  Philadelohia 
*fr  a  source  of  satisfaction  ^dthoimk  ®Par^ment  of  the  Mint  Service 

Xh 'SS  eJity”*|X0/^h|  ™nvndifflouT£ 

Sr  — Depart- 
..  The  preparation  of  dies  forin  •  •  medal 

^ZhzZr^  ite"“8"la  “d  C°U“r  °maments  has  again 

2f  ,rre  coined  durin? 

only  be  obSdbvT  10  °m  records  and,,^"  450’000  piec#? 
the  steel  and  in  even-  sue^°?  Painstahing  care  in  th  av?raSe  can 
the  coining  presses.  °  SUcceedl»g  operation  until  th^  selectlon  ?f 

1  ine  dies  are  set  in 


Silver: 

Waif  dollar 
Quarter  dollar 
Dime.. 


Minor: 

Nickel  5-cent 
Dronze  l-cent‘‘ 


Philinpinc: 

50  centavos.... 
-^0  centavos.. 

JO  centavos. 

5  centavos.. 
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Master  dies  and  hubs  manufactured  for— 

United  States  coinage . 

Philippine  coinage . 

Salvador  coinage . 

Cuba  coinage . . 

Indo-China  coinage .  -  • 

Embossed  stamped  envelopes . 

Victory  medal. .  .  . 

Lapel  button  and  miniature  medal .  . . . 

Distinguished  service  medal . 

Military  collar  ornaments . . . 

Miscellaneous . 

Total. 


941 

9^522 
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MEDALS  SOLD. 


theS  ““e  mbt  a‘  Phil-“Wphia  were  sold  during 


Items. 

Pieces. 

Value. 

Gold  medals . 

Silver  medals..  . . . 

231 

796 

29,069 

30,096 

$5,229.36 
1,954.58 
13,987. 01 

21, 170.95 

Total . 

- — . | 

THE  PEOGEESS  OF  THE  NUMISMATIC  COLLECTION 

a  small  portion  of  the  purchase  fund  -  n  fodo.wed  of  utilizing 

issues.  The  examp  L  of  G^eWnl  *jbUJlng  sP0C1jn^  of  ancient 

best  period  of  GreePk  art,  whUe  theToman^S  ^°8  t0-  the 
were  issued,  for  the  most  Dart  in  bronze  and  silver  pieces 

is  the  neriod  of  chief nematic J tnZ  D  ’  which 

Besides  many  other  interZVZ  “  Ti  5?  hlstoncal  interest, 
numerous  additional  World  War  medals  J\fve  been  acquired 

examples  now  in  the  oaK  ’,  °  tkt  the  several  hundred 

record  of  that  historic  struggle.  The  ^°St  complete  medallic 
number  of  propaganda  medal,  both  serious  Pan< r L 1”C  U C| 65  a,  larSe 
furnishes  imperishable  and  unalterable  Werfnir  1  r{Ca1’  and  thus 

sa  Jw  a 

whose  long  and^otXHltory^  now^fiy't?  ®Ur°Ptean  orders 

of 

they  are  even  more  important  as  rehcs  of  those  greafouleS  ^ 

employees. 

Mint  Service  on  June  30^1920^  stT*  th8  “slit“Uons  of  the 

™fous  ^ePartments  of 


numbek  of  employees,  by  departments. 


Institution. 


Philadelphia  Mint 
San  Francisco  Mint 

Denver  Mint . 

New  York  Assay  Office 
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VISITORS. 

Visitors  to  the  mints  for  the  purpose  of  witnessing  the  coining 
processes  were  admitted  in  large  numbers  during  the  fiscal  year 
ended  June  30,  1920,  the  Philadelphia  Mint  alone  reporting  68,915. 

WORK  OF  THE  MINOR  ASSAY  OFFICES. 

The  following  table  exhibits  the  principal  work  of  the  minor  assay 
offices  during  the  fiscal  year  1920: 


Items. 


Deposits  received . number . 

Fineness,  average,  gold,  thousandths. 

Fineness,  average,  silver . do. . . 

Weight  before  melting . ounces. 

Weight  after  melting . do. . . 

Loss  in  molting . do . . . 

Loss  in  melting . per  cent. 

Melts  of  bullion  made . number. 

Melts,  mass,  ol  bullion  made .  .do . . . 

Melts  of  D.  M.  R.  grains . do... 

Melts  of  assayers’  clips . do... 

Value  of  deposits,  gold . dollars. 

Value  of  deposits, silver, at  cost  .do.  •  • 

Bullion  shipped . gross  ounces . 

Value  of  gold  shipped . dollars . 

Value,  cost,  of  silver  shipped,  .do. . . 

Quartation  silver  made . ounces. 

Quartation  silver  used . do . . . 

Proof  gold  received . <|o. . . 

Proo  f  gold  used . do  •  •  • 

Proofsllvor  received . do. . . 

Proof  silver  used . do. . . 

Cupels  made . number. 

Cupels  used . do. .  - 

Crucibles  used . do  -  •  • 

Assays  of— 

Deposits . 

Ore  for  gold  and  silver . do. . . 

Ore  for  base  metal . do... 

Ore  for  Forestry  Sendee.,  -  do. . . 

Mutilated  coin . do.  - 

Special  bullion . j 


New 

Orleans. 


493 

99 

717 

312,783 

306,869 

5,914 

1.89 

493 

47 

8 

3 

625,304 

272,993 

304,497 

690,004 

266,443 

19 

29 

10 

6 

10 

4 

4,100 

4,000 

43 

2,463 

166 

67 


Carson. 


277 

079 

711 

70,854 

68,975 

1,879 

2.65 

286 

6 

5 

1 

114,172 

57,456 

66,474 

96,126 

55,915 

122 


9* 

1,700 

1,646 

37 

1,450 

186 

12 


Boise. 


350 

343 

490 

88,621 

86,000 

2,621 

2.95 

364 

6 

4 

4 

609,751 

50,705 

87,184 

640,728 

50,962 

48 

51 

5 

4 

5 
2 

2,100 

1,900 

51 

1,520 
'  184 
32 


Helena. 


321 

365.7 

547.7 
90,728 
90,045 

683 

.75 

321 

14 

4 

7 

680,744 

57,206 

86,549 

679,087 

54,252 


28 


3,000 

2,311 

45 

2,311 


Dead- 

wood. 


79 
340 
782 
62, 161 
61,885 
275 
.44 
88 
1 
4 


429,153 

45,317 

56,345 

398,298 

43,168 


10 


1,600 

1,600 

12 

417 

446 

45 


Seattle. 


1,431 

837 

116 

257,786 

255,339 

2,447 

.95 

1,470 

67 

10 

25 

4,418,416 

35,141 

256,897 

4,431,855 

35,586 

230 

155 

10 

13 


12,660 

11,142 


11,598 

229 

71 

21 

48 

152 


Salt 

Lake 

City. 


160 

195.8 

652 

4,194 

4,OS4 

110 

2.616 

159 

6 

3 

2 

16,536 

3,319 

3,803 

13,933 

2,986 


14 


1 

2,500 

2,000 

7 

504 

436 

64 

2 


ORE  ASSAYS. 


,  nrp  assays  made  at  tne  minor  assay 
A  comparative  statement  of  or  ,  j  QUr  facilities  by  the  mining 
iflices  since  1915,  shows  inor®^?  our  charge  for  this  service  to  a 
ndustry  aa  the  result  of  re  'number  of  ore  assays  in  the  past 
lominal  sum.  The  reduction  £  n“*erge  effect  on  prospecting  and 
three  years  is  probably  due  to  J-u  corresponding  increase 

jn  small  producers,  of  increa.  •  Gf  which  remains  constant  at 
n  returns  on  gold  bullion,  the  price 
*20.67  +  per  fine  ounce. 


1915.. .. 

1916. 

1917. 

1918.. . 

1919.. .. 
ifwn 
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GOLD  RECEIPTS  AT  SEATTLE. 

Statement  of  gold  deposits  at  the  Seattle  Assay  Office,  from  the 
opening  of  the  institution  on  July  15,  1898,  to  the  close  of  business 
June  30,  1920. 

Number  of  deposits .  65.617  I  Avoirdupois  tons .  536.6 

Troy  ounces .  15,662,172.20  |  Coiningvalue . *268,198,341.08 


ORIGIN  OF  THE  FOREGOING. 


A  loclrQ* 

Circle .  $892,260.67 

Cook  Inlet .  2,981,379.14 

Copper  River .  5,254.081.61 

Eagle .  944,493.48 

Iditarod .  12,366,360.83 

Koyukuk .  1,991,912.80 

Kuskokwim .  129. 719. 88 

Nome .  64,743,449.22 

Southeastern 
Alaska .  5,399,121.42 


Alaska-Continued. 

Tanana . $49,618,593.04 

Unclassified .  2, 767, 506. 28 

- $147, 088, 878. 37 

Canada: 

British  Columbia .  23,512, 435. 60 

Yukon  Territory .  92, 144,661. 75 

All  other  sources .  5, 452, 365. 36 

Total .  268, 198,341.  OS 


LABORATORY  OF  THE  BUREAU  OF  THE  MINT. 

From  the  domestic  coinage  of  the  calendar  year  1919  the  assayer 
oi  this  bureau  tested  618  silver  coins,  all  of  which  were  found  within 
the  legal  requirements  as  to  weight  and  fineness. 

deviation  in  fineness  of  silver  coins  above  standard 

tion  bdmvbwasS2  8ab°Ve  ^  beW)  W&S  2A>  while  the  greatest  devia- 
The  following  table  summarizes  the  silver  coins: 


Fineness. 

Number  of  silver  coins. 

Fineness. 

Phila¬ 

del¬ 

phia. 

San 

Fran¬ 

cisco. 

Den¬ 

ver. 

Total. 

897.2 . 

1 

1 

1 

4 

12 

23 

51 

54 

67 

88 

84 

85 
46 

900.7 . 

898.0 . 

1 

3 

8 

7 

12 

13 

9 

18 

18 

25 

9 

898.5 . 

1 

3 

14 

25 

28 

30 

49 

43 

35 

28 

900.9.. 

898.7 . 

1 

2 

14 

13 

28 

21 

23 

25 

9 

901.1... 

898.9.... 

901.3.... 

899.1 . 

901.5.... 

899.3 . 

901.8... 

899.6 . 

902.0.. 

899.8 . 

902.2..  . 

900.0 . 

902.4 . ;;;;;;; 

Total. . 

900.2 . 

900.4 . 

Average. ... 

TDU'T  . 

Number  of  silver  coins. 


Phila¬ 

del¬ 

phia. 

San 

Fran¬ 

cisco. 

Den¬ 

ver. 

Total. 

23 

5 

6 

34 

27 

2 

5 

34 

10 

2 

1 

13 

4 

2 

2 

8 

1 

4 

1 

6 

2 

2 

4 

1 

1 

1 

....... 

1 

. 

i’ 

1 

326 

152 

no 

618 

899. 981 

899.911 

899. S19 

899.930 

within  the  legal  requirement ^The^work  ^Tt  a11  bein§ 

servfce  Issayem  wm  hdd  at ItptaSphTa  M' 

21,  1919,  at  which  a  unified  method  for  beginning  October 

adopted.  u  mtmod  ior  making  such  assays  was 

PROCEEDINGS  OF  THE  A«5«5av 
mi  r  11  •  Y  C°MMlSSION(  1920 

Ptesident  were  designated  by  the 

m°9  the’faltndw 

R.VW  EdT,ardBTO.  Cambridge,  Mass  Mr  ^','“5  A-  Ashbrook; 
Richmond,  Va.;  Col.  Richard  Bui^as! El  i>aso  T,'m  BryanJ 

>  rex.;  Senator  Arthur 
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Capper,  Kansas;  Hon.  George  H.  Dorn,  Salt  Lake  City,  Utah;  Mrs. 
ollogg  F  airbank,  Chicago,  Ill.;  Mr.  Louis  Fischer,  Bureau  of  Stand- 

Cnln^K  'nT*-  ^  Y.GreAg°^’  pa.;  Dr.  J.  M.  Henderson, 

Columbus,  Ohio;  Dr  A.  R.  Johnston,  fteevesville,  S.  C.;  Mr.  Sedg- 

^ck  Kistler,  Lock  Haven,  Pa.;  Mrs.  B.  B.  Munford,  Richmond,  Va.; 

r.  Joseph  H.  O  Neil,  Boston,  Mass.;  Representative  John  M.  Rose, 
Pennsylvania;  Mr  Harry  Scheeline,  Reno,  Nev.;  Mr.  Till  Taylor, 
Pendleton  Oreg.;  Mr.  Samuel  W.  Traylor,  Allentown,  Pa.;  Mr.  ft.  A. 
Underwood,  1  lamview,  Tex.;  Mr.  Garland  E.  Vaughan,  Lynchburg, 
Va,;  Representative  Albert  H.  Vestal,  Indiana;  Mr.  N.  B.  Wescott, 
Olney,  Va.;  Hon.  Charles  E.  Wright,  Montpelier,  Idaho.  The 
C()mptr°ller  of  the  Currency,  the  judge  of  the  District  Court  for  the 
the  Eastern  District  of  Pennsylvania,  and  the  assayer,  United  States 
assay  office,  New  \ork,  were  ex  officio  members. 

The  commission  met  at  the  mint  at  Philadelphia,  Wednesday 
the  11th  day  of  February,  1920,  and  Hon.  William  A.  Ashbrook  was 
elected  chairman. 

J lie  chairman,  with  the  approval  of  the  commission,  appointed  the 
following  committees : 

Committee  on  counting:  lion.  Arthur  Capper,  chairman,  and  Mrs. 
Munford,  Messrs.  Vestal,  Johnston,  O’Neil,  Barry,  Deni. 

Committee  on  weighing:  Maj.  Louis  Fischer,  chairman,  and  Mrs. 
Fairbank,  Messrs.  Vaughan,  Scheeline,  Henderson. 

Committee,  on  assaying:  Mr.  George  R.  Comings,  chairman,  and 
Messrs.  Williams,  Traylor,  Rose,  Underwood. 

Committee  on  resolutions:  Representative  John  M.  Rose,  chairman 
and  Mrs.  Fairbank,  Mrs.  Munford,  Mr.  O’Neil. 

Mrs.  yirginia  H.  Carpenter  was  designated  as  secretary  of  the 
commission. 

COMMITTEE  ON  COUNTING. 


The  committee  on  counting  reported  that  the  packages  containing 
the  pieces  reserved  by  the  several  mints  for  the  trial  of  coins  in 
accordance  with  section  3539  of  the  Revised  Statutes  were  delivered 
to  them  by  the  superintendent  of  the  mint  at  Philadelphia,  and 
upon  comparison  with  the  transcript  kept  by  the  Director  of  the 
Mint  and  the  count  of  coins  from  packages  selected  at  random  from 
deliveries  of  each  month  at  each  mint,  were  found  to  be  correct. 

The  verification  of  the  packages  being  completed,  they  were 
delivered  to  the  committees  on  weighing  and  on  assaying. 

The  table  following  gives  the  number  of  pieces  and  value  of  coirs 
counted  by  the  committee  on  counting: 


Denomination. 

Philadelphia. 

San  Francisco. 

Denver. 

Total. 

Pieces. 

Value. 

Pieces. 

Value. 

Pieces. 

Value. 

Pieces. 

Value. 

Silver: 

Half  dollar. 

Quarter  dollar 

Dime. . . 

Total. ... 

Philippine  coins: 

60  centavos 

300 
2,812 
9, 745 

$150.00 

703.00 

974.50 

476 

386 

2,495 

$238.00 

96.50 

249.50 

408 

562 

2,671 

$204.00 
140.50 
267. 10 

1,184 

3,760 

14,911 

$592.00 
910.00 
1,491. 10 

12,857 

1,827.50 

3,357 

584.00 

3,041 

611.60 

19,855 

3,023.10 

481 

426 

815 

P'240. 50 
85.20 
81.50 

481 

426 

815 

P240. 50 
85.20 
81.50 

20  centavos. 

10  centavos 

Total . 

1,722 

407.20 

1,722 

407.20 
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COMMITTEE  ON  WEIGHING. 

» 

Tlie  committee  on  weighing  reported  that  they  had  weighed  the 
coins  shown  in  the  list  below  ana  had  found  the  same  to  be  within 
the  tolerance  established  by  law.  The  coins  were  selected  at  random 
from  those  reserved  for  the  annual  assay  hv  the  mints  at  Philadel¬ 
phia,  San  Francisco,  and  Denver. 

The  coins  were  directly  weighed  against  a  set  of  sealed  coin  weights 
winch  were  accompanied  by  a  certificate  signed  by  the  Director  of 
the  Bureau  of  Standards,  Department  of  Commerce,  and  which  gave 
rpvf  v  .ie.  .  weights  in  terms  of  the  United  States  standard. 

weighmgs  were  made  on  a  Troemner  balance  supplied  by  the 
1  hiladelphia  Mint,  which  was  tested  by  the  committee  as  to  the 

satisfactory  ^  armS’  and  as  to  its  sensibility,  which  was  entirely 

The  Philippine  coins  were  compared  with  a  set  of  weights  which 
were  first  tested  against  the  coin  weights  referred  to  above 

iUTthZ  Check, upon  th®  w°rk  of  the  Philadelphia  Mint,  the  set 

SoSyj^*8  USed  aS  Stand?rn  thls  mint’  from  500  ounces  to 
ounce,  were  carefully  mtercompared  with  one  another 
and  found  to  be  in  agreement  within  negligible  quantities. 

RESERVED  COINS  WEIGHED. 


Denomination. 

Philadelphia. 

San  Francisco. 

Denver. 

Total. 

Pieces. 

Value. 

Pieces. 

Value. 

Pieces. 

Value. 

Pieces. 

Value. 

Silver: 

Half  dollar . 

Quarter  dollar.... 

Dime . 

Total 

10 

18 

53 

$5.00 
4.50 
5. 30 

24 

14 

26 

$12.00 

3.50 

2.60 

18 

25 

28 

$9.00 
6.25 
2. 80 

52 

57 

107 

$26.00 

14.25 

10.70 

Philippines: 

50  centavos . 

81 

14.80 

64 

18. 10 

71 

18.05 

215 

50. 95 

18 

4 

8 

P‘9. 00 
.80 
.80 

18 

4 

8 

P'9.00 

.80 

.80 

20  centavos . 

10  centavos . 

Total 

30 

10.60 

30 

10.60 

COMMITTEE  ON  ASSAYING. 

from' rSS  SJSZ 

Denver  samples  for  assay  had  been  taken  reprSentin/lK1800’  -and 
tions  coined  at  each  mint  during  each  mnnti!  aP  denomma- 

The  results  of  assays  made  o?  Sa  -T  °!  th?  >'ear- 

from  larger  numbers  massed  and  melted\ire  mV°m8  a?id  of  samples 
From  these  it  is  seen  that —  4  g  cn  in  the  schedules. 

(the  limit  of  toS^  of  the  different  mints 

delphia,  900;  San  Francisco,  900.7;  Denver  g^dtlls)  are  at  Pliila- 

■  Tst  ^  ooinage 


at 
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The  committee  has  tested  the  acid  used  in  the  humid  assay  of  silver 
and  found  it  to  contain  only  a  trace  of  chlorine. 

The  balances  used  were  also  tested  and  found  to  be  correct,  and  the 
committee  deems  the  assays  exhibited  in  the  following  schedules  to 
be  entirely  correct: 

In  three  deliveries,  No.  3,  January  14;  No.  6,  January  21;  and 
No.  23,  March  5,  from  the  Denver  Mint,  all  quarter  dollars,  the  coins 
first  selected  by  the  committee,  assayed  below  the  legal  tolerance. 
The  assays  were  twice  repeated  with  similar  results,  the  assays 
showing  896,  896.3,  896.3.  . 

The  committee  then  obtained  three  additional  coins  from  each  ol 
these  delivery  envelopes  and  each  coin  was  assayed  in  triplicate, 
the  results  being  as  follows:  No.  3,  899.2;  898.6;  898.6.  No.  6,  899.8; 
898.4;  898.5.  No.  23,  899.6;  899.5;  898.5.  . 

The  committee  therefore  considers  that  the  deliveries  may  fairly 
be  passed  as  within  the  legal  tolerance,  the  low  fineness  o  e  vri  ( 
coins  originally  assayed  possibly  being  attributable  to  segregation 

in  the  ingot. 

ASSAYS  OF  SILVER  COINS  MELTED  IN  MASS. 


United  States  coins: 

Philadelphia- 
Mass  melt- 

290  dimes . 1  .  „ 

64  quarter  dollars . 1  Fineness,  900. 

14  half  dollars . ) 

San  Francisco — 

Mass  melt— 

40quarter dollars  11" ^Fineness,  900. 
21  half  dollars . J 


United  States  coins— Continued. 

Denver- 

Mass  melt — 

24°quarter"  doited!  1 1 1 1  [Fineness,  899. 8. 

12  half  dollars . ) 

Philippine  coins: 

Mass  melt —  . 

15  50-centavos . I  Firmness  749  4 

30  20-centavos . f*  ineness, 

40  10-centavos . J 


COMMITTEE  ON  RESOLUTIONS. 

i  tVip  committee  on  resolutions 

The  following  report  submitte 

Was  unanimously  adopted:  icon  appointed  by  the  President  of 

Whereas  the  United  States  A8®aypXdSta°tes  mint,  in^he  city  of  Phlla1d®1Phf1^.at?.p 
^ate  of^PemSylvaSa^  9^  ^^^ent^and^in^accorJance^dd^the^provisions  of 

Sf3  the  duties  imposed 

SSfeep  AeMS^ tendered  to  lion.  Raymond 
Rmlved, /That  the  Jhanta  of  the  comnufls  intere^t  in  ^perStendent, 

and  to  Mrs.  Virginia  H.  cf  the  commission.  empi0yees  under  his 

extended  at  all  times  to  theme  i  Mint  and  all  °®^,,pnt  condition  in  which  we 
Resolved,  That  the  Director  Nation  for  the  exc  ^  •  surrounding  all  of 

supervision  are  worthy  of  commenda^io  ^  sanitary  conditions  buttou  * 

found  the  building,  the  pi0ved  in  and  about  t  ^  their  willingness 

the  men  and  women  who  are  / manifest  among  *'  -  Lanagement  0{  the  mint 

Resolved,  That  the  spirit  of  content  ni.ndorsem  t  of  the  managem 

to  perform  their  full  duties  tlie  value  of  cooperation. hiladelphia  mint  exceeds  that 

ana  an  outstanding  e\udence  of  c  the  oUtput  of  the  1  ^  intricate  machinery 

Resolved,  That  as  statistics  si  space  for  the  del  ;nterest  of  efficiency  and 
*  all  other  mints  combined  more  be  done  in  the  mteres 

employed  should  be  provided;  tins 
Bafety  to  employees. 
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Your  committee  beg  to  suggest  that  the  peculiar  kind  of  service  rendered  by  the 
employees  of  the  mint  commands  a  greater  return  for  the  skill  demanded,  and  we 
recommend  that  the  schedule  of  wages  and  salary,  which  in  some  instances  has 
remained  the  same  for  a  period  of  more  than  37  years,  be  submitted  to  the  proper 
authorities  with  a  view  of  providing  a  basis  of  pay  commensurate  with  the  service 
rendered. 

Resolved ,  That  we  extend  our  thanks  to  the  splendid  body  of  men  and  women 
who  are  employed  in  the  mint  for  their  kindness  in  assisting  the  members  of  the 
commission  in  acquiring  some  knowledge  of  the  modern  methods  employed  in  the 
coinage  of  silver  and  gold. 

In  expressing  his  pleasure  in  serving  on  the  commission,  Chairman 
Ashbrook  announced  that  he  had  served  six  times  as  a  member  of  the 
Assay  Commission  and  that  he  had  never  enjoyed  a  meeting  more, 
which  might  be  due  to  the  fact  that  there  were  two  ladies  on  the 
commission,  in  response  to  which  Mrs.  Fairbanks  and  Mrs.  Munford 
each  expressed  their  pleasure  at  being  selected  as  members  of  the  com¬ 
mission,  the  work  of  which  they  had  round  interesting  and  instructive, 
in  addition  to  which  it  was  a  gratification  to  know  that  women  were 
to  share  in  mens  work  as  well  as  in  their  pleasure,  and  hoped  the 
innovation  would  be  carried  out  in  future  commissions. 


ASSAY  COMMISSION  MEDAL. 

The  Assay  Commission  medal,  made  in  the  engraving  department 
of  the  mint  at  Philadelphia,  was  designed  by  the  engraver,  Mr. 
George  T.  Morgan.  The  obverse  bears  the  portrait  of  the  President 
of  the  United  States.  The  design  for  the  reverse  is  a  seated  figure, 
showing  dignity  with  conscious  power  and  repose.  In  her  right  hand 
she  has  a  sword  and  in  her  left  an  olive  branch.  The  legend  is 
Victory  and  Peace. 

Each  member  was  presented  with  one  of  these  medals,  which  bear 
the  usual  inscription  denoting  that  the  medal  is  made  to  commemorate 
the  meeting  of  the  Annual  Assay  Commission,  the  name  of  the 
recipient  being  engraved  on  the  periphery. 

The  foregoing  report,  covering  the  operations  of  the  mints  and 
assay  offices  of  the  United  States  for  the  fiscal  year  ended  June  30 
1920,  is  respectfully  submitted.  9 

Raymond  T.  Baker, 

TT  ^  ^  TT  Director  of  the  Mint 

Hon.  David  F.  Houston, 

Secretary  of  the  Treasury . 
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REPORT  ON  THE  PRODUCTION  AND  CONSUMPTION  OF  GOLD 
AND  SILVER  IN  THE  UNITED  STATES  DURING  THE  CALEN¬ 
DAR  YEAR  1919. 


The  official  estimate  of  the  production  of  gold  and  silver  in  the 
United  States  is  made  by  the  Bureau  of  the  Mint  and  the  Geological 
Survey  working  in  conjunction,  the  latter  making  a  mine  canvass  in 
each  State  and  the  former  working  backward  from  mint  deposits 
through  refineries,  smelters,  and  other  reduction  works  to  the  figures 
of  the  mine  production  made  by  the  survey.  The  two  systems  thus 
verify  and  support  each  other. 

The  gold  production  of  the  United  States,  including  its  insular 
dependencies,  for  the  calendar  year  1919  is  estimated  to  have  been 
$60,333,400,  and  the  production  of  silver  is  estimated  at  56,682,445 
fine  ounces.  A  comparison  of  these  figures  with  those  for  1918  indi¬ 
cates  decrease  of  production  of  both  gold  and  silver,  the  former  by 
approximately  8.3  million  dollars  ana  the  latter  by  approximately 
11.1  million  ounces. 

With  the  exception  of  Alaska  and  California,  all  the  States  which 
produce  largely  of  gold  show  reductions  for  1919.  Alaska's  produc¬ 
tion  increased,  more  than  $500,000  and  California’s  more  than 
$600,000.  The  greatest  reductions  were:  In  Colorado,  2.5  million 
dollars;  Nevada,  2  millions;  South  Dakota,  1.4  millions;  Arizona, 
nearly  1  million;  and  Utah  and  Montana,  about  0.9  million  each. 

No  material  increases  in  silver  production  were  made,  but,  on  the 
other  hand,  large  decreases  occurred  in  Idaho,  nearly  3£  million 
ounces;  in  Nevada,  nearly  3  million;  Montana,  1£  million;  and 
Arizona,  Utah,  and  Colorado  show  reductions  of  about  1  million 

ounces  each.  , 

A  brief  review  of  mining  conditions  in  each  State  follows,  for  which 
acknowledgment  is  made  to  the  Geological  Survey: 


ALASKA. 


Alaska  mines  in  1919  produced  gold  to  the  value  of  $9,426,032,  the 
smallest  output  since  1904.  Gold  and  copper  mining  have  always 
been  the  principal  mineral  industries  of  Alaska,  and  in  1919  both 
were  subject  to  great  depression  throughout  the  world.  Hence,  the 
reduction  in  the  output  of  both  gold  and  silver.  The  value  of  silver 
produced  in  Alaska  m  1919  was  $705,273,  or  8142,516  less  than  in 

In  1919  about  46.6  per  cent  of  the  total  gold  production  came  from 
lode  mines,  compared  with  36.6  per  cent  credited  to  lode  mines  in 
1918,  and  31  per  cent  in  1917.  .  , 

The  auriferous  lode  mines  produced  during  the  year  gold  valued 
at  84  392  237,  and  silver  valued  at  8121,734.  Twenty-three  gold- 
lode  mines  and  two  prospects  were  operated  in  Alaska  in  1919. 
Twenty-five  gold-lode  mines  were  operated  in  1918.  Of  the  produc¬ 
ing  mines  seven  were  in  southeastern  Alaska,  one  in  the  Copper  River 
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district,  three  on  Ivenai  Peninsula,  five  in  the  Willow  Creek  district, 
six  in  the  Fairbanks  district,  and  one  on  Seward  Peninsula.  In 
1919  the  average  value  of  the  gold  and  silver  contents  for  all  siliceous 
ores  mined  was  $1.38  a  ton;  the  average  for  1918  was  $1.70  a  ton. 
These  averages  reflect  the  dominance  in  the  total  lode  production  of 
the  large  tonnage  produced  from  the  low-grade  ores  of  the  Juneau 
district. 

The  copper  ores  contained  $63,795  in  gold  and  488,034  fine  ounces 
of  silver,  valued  at  $546,598.  The  average  yield  of  gold  and  silver 
from  copper  ores  was  $1.24  a  ton.  The  value  of  the  placer  gold 
produced  in  Alaska  in  1919  was  about  $4,970,000,  compared  with 
an  output  of  $5,900,000  in  1918.  The  decrease  was  general  for  all 
Alaska  districts,  except  some  in  the  Seward  Peninsula  and  the 
Jxuskokwim  regions;  it  is  largely  due  to  conditions  that  affect  gold 
mining  adversely  throughout  Alaska.  Many  prospectors  have  been 
•('  j'ya,a'\a'  ^rom  Alaska  by  high  wages  and  good  business  opportu- 
ShlAe.soS'T*  "?• the  tack  of  transportation,  unfav- 

Placei  h«e  also  K  H  ,c0”id“10ns'  a,nd  thc  '’'A"  of  bonanza 
tha?7hont  afiK  P  d  '°  decrease  Pl»«r  mining.  It  is  estimated 
and  88  durtoftlfe  Wf<“  ?Perated  “  ““  summer  of  1919 

season.  ^^“72™  Tsis"  m“V  ^  *  P“rt  °f  ““ 

same  m1mbOThiSOT8edSTw''Te  ,opera,tod  in  Alaska  in  1919,  the 

Peninsula;  two  in  the  Fairhnn  tde-se  °Perated  on  Seward 

and  one  each  in  the  Birch  Creekw’  Af°rin  Iditarod  district; 
dredges  handled  about  1  7fin  non  e  i  and  McGrath  districts.  These 
gold  valued  at  about  81  3fin  nnn°  Ct  m  oKiS  &rave^  and  produced 
2,490,000  cubic  yarl  of  -  jn  1918  the  dredges  handled  about 

The  average  gold Tecoven^nerV^u^  reC0jered  gold  worth  $1,425,000. 
and  57  cents  in  1918.  fhFtn  ti  1R  ^  aid  was  about  67  cents  in  1919, 
$20,395,000  had  been  mined  by  dredges.  °  1919  gold  to  the  value  of 

ARIZONA. 

m  Arizona  in  1919^3  $1 1  S1}ver’  C0PPer,  lead,  and  zinc 

more  than  45  per  cent.  'There  &i  decreas.e  of  S90,977,00S,  or 

metals,  hut  particularly  hi  that  nf  n  a  <  ecrea.Se  the  output  of  all 
taut  resource  of  the  State.  The  L.  PPer’- which  is  the  most  impor- 
o  marked  as  in  many  of  the  other  ln0S°ld  and  silver  was  not 

The  gold  production  had  „  !  ,Wcstem  States. 

sentedth  fr°f  that  of  1918  Of  ?h i  °f  S4’506«413>  a  decrease  of 
was  WhC  Va  u<i  <?f  the  Placergold  fe  amo”nt  only  §4,694  repre- 
e,)4nf 5oo8f  ngold  producer.  Codm«  n laV?  County,  with  $2,582,331, 

Dart  of V0ll<Tr  b-'’  Ya''«pai  Cor,?°™.t|V  took  sac0"d  place,  "  i,h 

I  Ihe  golcl>  or  *2.582  891  Wlt^  *614,968.  The  largest 

iX ’L T's"m“4  of  source  in  bullion  frorn'ore 

The  gold  froniir  COnt-amed  Si,54  4  81,IOn‘n  <^rude  ore  sklPPed  dl“ 
Siliceous  ore,  82  8?0  rtT  Wm  ^ed’twm  S35°'679- 

and  cornier  I™  i’°ld’t80;  copper  nr«  p?m  the  following  sources: 
from  comier  n  °ro  S498-  There  ^  *1»61J4,526;  lead  ore"  $76,515, 

copper,  and  an  imn0lTesponding  witWh  decided  decrease  in  gold 
PP  ,  ana  an  important  decrease  in  m  Rurtaded  production  of 

ase  111  8°ld  from  siliceous  ores,  not- 
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withstanding  the  large  output  from  the  mines  near  Oatman  in  Mohave 
County,  and  especially  from  the  United  Eastern  and  Tom  Reed 
mines.  More  than  98  per  cent  of  the  State’s  gold  came  from  copper 
ore  and  siliceous  ore  combined.  With  each  million  pounds  of  copper 
the  gold  output  was  decreased  $3,000  in  1919.  The  greater  part  of 
the  output  came  from  gold  ores  which  were  sufficiently  rich  to  pay  the 
high  costs  of  mining  and  milling.  Several  properties  which  produce 
low-grade  gold  ore  were  prevented  from  operating  on  account  of  the 
unusual  costs.  In  1919  tne  largest  producers  of  gold  were  the  United 
Eastern  and  Tom  Reed  companies  at  Oatman,  both  of  which  treat 
gold  ore,  and  the  Calumet  &  Arizona,  United  Verde,  Copper  Queen, 
and  Arizona  Blue  Bell,  from  which  gold  is  recovered  by  the  smelting 
and  refining  of  copper  ore. 

The  silver  output  amounted  to  5,266,605  ounces,  a  decrease  of 
1,419,547  ounces,  or  more  than  21  per  cent.  The  value  of  the  output 
decreased  only  $787,554  on  account  of  the  price,  which  was  $1.12  per 
ounce  in  1919.  Of  the  total  silver,  Cochise  County  alone  produced 
2,421,905  ounces,  and  Yavapai  County  followed  with  1,252,894 
ounces.  There  was  a  slight  increase  in  Cochise  County,  but  a  decrease 
of  1,250,074  ounces  in  Yavapai  County.  The  greater  part  of  the 
silver,  or  3,971,687  ounces,  came  from  crude  ore  shipped  to  smelters; 
concentrates  contained  1,0S5,082  ounces,  and  the  gold  and  silver 
bullion  117,641  ounces.  The  sources  of  the  silver  output  were  as 
follows:  Siliceous  ore,  1,031,185  ounces;  copper  ore,  3,711,052  ounces; 
lead  ore,  441,739  ounces,  and  copper-lead  ore  82,593  ounces.  Eight 
mines  in  Arizona  produced  more  than  140,000  ounces  of  silver  each 
in  1919  These  were  the  Calumet  &  Arizona,  United  Verde,  Copper 
Queen,  Magma,  Bunker  Hill,  United  Verde  Extension,  Common¬ 
wealth,  and  Blue  Bell  mines,  all  of  which  are  copper  mines  except  the 
Commonwealth  and  Bunker  Hill  properties.  , .  ,  , 

There  were  339  mines  producing  during  the  year,  of  which  number 
only  15  were  placer  mines.  The  output  of  ore  was  13,727,403  tons, 
a  decrease  of  5,311,083  tons,  or  nearly  28  per  cent  Of  the  total  ore, 
o  0*53  tons  were  concentrated  to  make  651,198  tons  of  concen¬ 
trates  2  334  410  tons  were  shipped  directly  to  smelt  ere,  193,460  tons 
were  tre'ated  in  gold  and  silver  mills,  the  remamder  being  made  up 
by  slag,  old  tailings,  and  ore  leached.  e  ,  ,  ,  . 

^Arizona  is  the  largest  copper-producing  St^e,  amd  the  output  m 
i qi q  WftS  538  100,844  pounds,  a  decrease  from  764,855,874  pounds 
produced  in  1918,  the  lead  output  was  10,203,078  pounds,  and  the 
Recoverable  zinc  output  was  1,717,000  pounds. 

CALIFORNIA. 


causes, -  .  . 

silver  mines  Have  been  reopened  and  become  productive,  owing  to 
advanSsin  price  of  that  metal.  However  as  a  large  proportion  of 
the  sUver  output  of  the  State  is  recovered  from  copper  ores,  and  as 
some  of  the  latest  of  the  copper  smelters  have  been  closed  down,  there 
soim  ui  mu  n  Hpcrcaso  in  the  yield  of  silver  m  1919. 

WAccorcE<V  to  Charles  G.  Yale,  of  the  United  States  Geological  Sur¬ 
vey,  who  Squally  compiles  the  figures  of  production  for  California, 
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that  State  produced  841,638  fine  ounces  of  gold,  valued  at  $17,398,200 
in  1919.  This  was  $613,800  more  than  the  output  of  gold  in  1918, 
which  may  appear  surprising  when  it  is  considered  that  all  expenses 
of  production  have  increased  so  materially  and  that  so  many  mines 
have  been  closed  down  or  had  a  curtailed  production.  In  explana¬ 
tion,  however,  it  may  be  stated  that  the  decrease  in  the  output  of 
gold  in  1918  as  compared  with  1917  was  abnormally  large,  amounting 
to  more  than  three  and  a  half  million  dollars,  so  that  the  increase  for 
1919  merely  shows  that  mining  in  California  has  begun  to  readjust 
itself  to  the  present  general  conditions,  at  least  to  some  small  extent. 
One  very  good  indication  of  this  readjustment  is  that  the  mother- 
lode  mines,  which  produce  a  large  proportion  of  the  gold-bearing  ore 
of  the  State,  though  still  having  a  smaller  output  than  usual,  are 
materially  raising  the  average  values  of  their  ore  per  ton.  This 
increase  in  value  has  been  steady  annually  for  some  years,  while  the 
mines  have  been  gradually  increasing  in  depth  of  workings.  In  1912 
these  mother-lode  mines  produced  1,299,988  tons  of  ore  averaging 
$3.69  per  ton,  or  $4,803,935.  In  the  last  year  of  record  only  845,802 
tons  of  ore  were  mined  and  treated  from  the  same  mines,  but  the 

fntZflUe^  t0Vr  $4-2,6’  a  total  of  $4,334,061;  thus  the 
*5Ut  °f  the  imeta  almost  as  much  in  value,  although  the 
m  lied  was  nearly  one-third  less  in  quantity  than  in  1912. 

fields  have  ceased  onemH  imc  the  smaller  dredges  in  different 

sated  by  the  const, riwi™  i  irecu?.n  been  more  than  compen- 
daily  capacity.  The  import-mce^fthe  ?/  V'  d?edSfB  of  vei7  lar?a 
of  gold  in  California  is  sLvn  by  the  facCthlf  thS  ^  ^ 

duce  95  per  cent  of  the  placer  o-nbl  llii  tt?a^they  continue  to  pro¬ 
gold  output  of  the  State  r!,-  and  a]lout  40  per  cent  of  the  entire 

produced  in  California  is  being  uke°n  from1!?  Cint  °f  the  total  g°ld 
and  47  per  cent  from  the  plaeer«  ^n,i  T  %e  deeP  or  quartz  mines 
who  predicted  the  almost  Ut  mg- dredSes)-  To  those 

California  years  ago,  when  hy d rail  1  i o  tlon  Plac.er  mining  in 
counties  and  when  capital  was  no  was  Pronibited  in  certain 

reason  of  adverse  laws  and  department  ?ttrac4ed. to  drift  mining  by 
tionate  figures  of  deep  and  surface rfglllations,  these  propor- 
It  may  be  still  further  a  surprise  mnfo  (  nun,ng  may  be  a  surprise, 
gold-producing  county  of  the  Stn’tf  yTCT-’  to  1(.'arn  that  the  leading 
county,  where  more  and  larger  dredJno 1S  cntiroly  a  gravel-mining 
The  output  of  gold  in  this8coimtvgfv  °P«ratine  than  elsewhere. 

mother-lode  counties  and  is  thr<  e  m fnrt00^  )hat  °*  any  cue  of  the 

than  that  of  the  leading  deep  mine  °1  a  million  dollars  more 

Of  course,  the  veiy  rich  co,unty  of  the  State. 

da7s,  of  California  mining,  alonWhe' 6  gravel  deposits  of  the  early 
gulches,  have  long  since  been  wfrkeH  ^  °l  the  rivers  and  in  the 
that  in  the  last  lew  years  tlmm,  °Ut<  But  it  is  worthy  of  note 

r^tKllT*  largeIir  ®creied  Thk  i°f  pr.oductive  small  placer 
the  foothill  regions,  the  lower  ,lm  •  ls  mvmg  to  the  fact  that  in 

leys  in  some  counties,  where  orchards  and^8"?,’  ,and  eVen  in  the  val- 

Us  and  small  farms  have  so  vastly 
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increased  in  number,  communities  have  been  established  and  the 
country  settled  by  a  stable  population,  far  different  in  character  from 
the  nomadic  miners  of  a  few  generations  past.  The  occupations  of 
these  people  are  seasonable,  especially  in  the  fruit-raising  sections, 
so  that  they  have  much  time  on  their  hands  at  certain  periods. 
Therefore,  during  the  rainy  season,  when  water  is  plentiful,  they  turn 
to  placer  mining  in  a  small  way  along  the  gulches,  the  various  river 
banks  and  bars,  and  wherever  there  are  reasonable  prospects.  Some 
of  them  even  systematically  drift  out  the  auriferous  gravel  under¬ 
lying  their  orange  groves  and  orchards.  The  aggregate  quantity  of 
aold  secured  in  these  many  small  operations  is  considerable  and  is 
from  a  source  at  one  time  supposed  to  be  almost  completely  exhausted. 
Some  of  these  people  also  work  quartz  mines  in  a  small  way  on  their 
ranches  or  orchards  and  do  a  good  deal  of  "sniping  in  many  direc¬ 
tions  All  these  minor  activities  are  revealed  by  the  records  of  the 
mints  and  by  the  small-lot  gold  dust  purchases  of  country  hanks, 
merchants,  and  dust  l.uyep,  which  tnc.^certjmed  by  thacareM 
research  of  the  Mineral  Resources  Division  of  the  United  btates 

GeAltfoCi^hSsomey  of  the  larger  gold  mines  of  California  have  closed 
down^temporarifyor  have  greatly  curtailed  operations  by  reason 
of  X  existing  unfavorable  conditions,  a  number  of  new  or  rehabdi- 

toted0  (htbp^mmes  hare  ^tecomejunducUve. 

however  are  small,  are  wo|  >  thousand  dollars  annually. 

also  been  taken  from  isolated  mmes 

without  caretakers.  mines  of  the  State,  though  still 

The  labor  condition  m  the  ««  ^  em^oy?ra 

unfavorable,  were  somewha  I?  parontiy  a  general  inclination 

complain  of  .neffi 'SSTiSp  S&,  topeSorm  leas  than  an 
among  the  men,  par daily*  wages  have  been  increased, 
honest  day  s  work  even  in(jUstry  of  (California  has  been 

The  depression  in  the  gold  vea _  g  op(:ration  of  the  properties 
due  to  the  fact  that  stea  y,  conditions,  scarcity  of  skilled 

has  seemed  impossible,  ow  g  f  fi]t  an,i  supplies.  Some 

labor,  curtailment  of  and  W  „lif. 

mines  were  worked  on  y  _  j  |je  for  long  periods  for  lack 

and  others  have from  dee?  nines  has  been 
of  power.  Most  of  the  M  developed  ones,  and  those  operated 
from  the  larger  and  more  n  *,  ^  feW  mon  have  been  generally 
by  the  owners  themselves  or  wi 

unprofitable  and  have  coils  »  jn  California  have  had  a  dis- 

The  three  suoeessive  ary  «  of  ^  mining  industry,  but  bore  most 

astrous  effect  on  most  b.1  hoisting,  pumping,  lighting,  and 

heavily  on  the  gold  ■  ,  to  be  carried  on.  Water  for  waslimg 

operation  of  quartz  vow  “  has  been  abnormally  scarce, 
gravel  and  for  operating  I  ting  and  preliminary  development 

Very  little  systemat  -  P  j  a|most  impossible  to  obtain  capital 
has  been  carried  on,  jor  it  is  ^  minin„  Only  the  richest  and 
for  investment  in  an>  *  •  _ed  mines  have  been  kept  in  opera- 

most  highly  developed  ana  \^\  \  been  idlo  awaiting  more  favorable 
tion  and  most  of  the  nroducing  an  ounce  of  gold  has  so  greatly 
conditions.  The  <YoftC  mines  which  had  keen  working  on  a 
‘ — eased  that  most  < 
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narrow  margin  of  profit  have  had  to  cease  operations  entirely  for  the 

^The  Output  of  silver  from  California  mines  in  1919  is  estimated  at 
1,153,614  ounces,  valued  at  $1,293,051.  This  shows  a  decrease  from 
the  year  1918  of  279,198  ounces  in  quantity  and  of  $111,764  in  value. 
This  is  a  higher  output  and  a  lower  decrease  than  was  to  he  expected 
under  present  circumstances.  But  one  new  and  highly  productive 
silver  mine  in  the  State  is  responsible  for  checking  any  greater  reduc¬ 
tion  in  the  silver  output.  California  silver  is  mainly  derived  from 
copper  and  lead  ores,  the  quantity  obtained  from  placer  and  deep 
gold  mining  being  comparatively  small.  By  far  the  largest  proportion 
of  silver  of  the  State  has  usually  been  obtained  by  the  smelters  of 
Shasta  County,  but  labor  troubles  and  low  price  of  metal  kept  these 
smelters  and  their  mines  closed  in  1919,  so  that  the  principal  source 
of  the  output  of  silver  in  the  State  was  stopped.  The  southern 
California  lead-silver  mines  produced  more  in  1919  than  in  1918, 
but  most  of  these  properties  are  old  ones  just  being  rehabilitated,  so 
that  none  of  them  are  now  largely  productive. 

It  may  be  noted,  as  showing  how  the  adverse  conditions  have 
affected  metal  mining,  that  although  44  counties  of  California  show 
gains  in  population,  according  to  the  census,  14  counties  show 
losses,  and  all  these  latter  are  mining  counties  in  the  northern  part  of 
the  State.  The  greatest  loss  in  population  is  in  Shasta,  the  leading 
county  in  silver  and  copper,  and  next  in  order  is  Nevada,  the  leading 
gold-quartz  mining  county.  Every  one  of  the  five  mother-lode 
counties  shows  a  marked  falling  off  in  population,  the  miners  having 
gone  elsewhere,  as  the  big  mines  ceased  or  curtailed  operations  in  the 
last  few  years. 

COLORADO. 

Shipments  of  bullion,  ore,  and  concentrates  from  Colorado  mines 
m  1919,  according  to  Charles  W.  Henderson,  of  the  United  States 
Geological  Survey,  contained  in  recoverable  metals  $9  867  927  in 
gold,  5,639,516  ounces  of  silver,  3,310,675  pounds  of  copper  35  859  090 
pounds  of  lead,  and  51,445,429  pounds  of  zinc.  After  smelting  and 
refining,  these  metals  will  have,  a  calculated  value,  at  the  averajm 
price  of  the  metals  for  the  year,  of  $22,427,893.  In  1918,  comparative 
figures  were  $12,751,718  in  gold,  7.063,554  ounces  of  silver  6  277  i¥> 
pounds  of  copper,  65,960,760  pounds  of  lead,  and  89, 133, 90 l’ pounds 
of  zinc,  with  a  total  calculated  value  of  $34,160,172  F 

During  1919,  as  has  been  the  case  for  several  years,  none  of  tRe 

tJ^SriT5 ltl,n«  P!nn.ts  “  the  State  were  operated  at  full  canoe- 
lty.  The  Globe  plant  in  April  ceased  to  accept  regular  * 

of  ores  but  some  special  ores,  flue  dust,  ami  other  materml  were 
received  to  aid  in  disposmg  of  stock  on  hand  and  for  mnS  fi 
plant  as  a  producer  of  arsenic.  The  Leadville,  Pueblo  Durand 
Sahda  plants  were  all  operated  at  reduced  capacity.  '  g  ’  and 
lhe  l  mted  States  Zinc  Co.’s  zinc  retort  plant  nf  pllnvi 
ated  at  greatly  reduced  capacity.  The  Rive)-  Smelting RefmW 
plant  at  Florence  continued  to  treat  low-m-ade  zinc  1^,1  nin&  Co.  s 
from  Colorado  only.  The  Western  Zil^oneSmw'ofP'"  ,ore! 
at  Leadville  was  operated  at  increased  capacity  on  iToadvifl  P" 
carbonate  ores,  ami  the  Ohio  Zinc  Co.’s  tine-oxtde  plant  I  0^“° 
City  was  also  operated  at  increased  capacity  on  zinoKonate  ora 
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from  Colorado,  Nevada,  and  Utah.  The  Empire  Zinc  Co.’s  magnetic 
separation  mill  at  Canon  City  was  operated  steadily  on  Leadville 
zinc-sulphide  ores,  hut  the  Western  Chemical  Co.’s  magnetic  separa¬ 
tion  wet  concentration  mill,  treating  similar  ores,  was  operated  for 
only  a  part  of  the  year,  although  the  Western  Chemical  Co.’s  sulphuric- 
acid  plant  was  active  on  pvritic  ores  and  also  made  some  electrolytic 
zinc.  Copper  ore  and  matte  and  cyanide  precipitate  were  shipped  from 
Colorado  to  the  smelter  at  Omaha  and  some  copper  ores  were  shipped  to 
plants  in  Utah.  The  quantity  of  zinc  ores  shipped  to  zinc  smelters  and 
zinc-oxide  plants  in  Kansas,  Oklahoma,  and  eastern  States  decreased 
oTcatlv-  Shipments  of  manganese,  which  had  assumed  considerable 
magnitude  in  1918,  ceased  with  the  expiration  of  contracts  on  July 


1  1919 

'  Cripple  Creek  produced  gold  valued  at  $5, 830, 000  in  1919,  as  com¬ 
pared  with  $8,119,747  in  1918,  a  decrease  of  $2,280,000  The  Golden 
Cycle  roast  cvanidation  mill  at  Colorado  Springs,  which  treats  about 
95  per  cent  of  the  high-grade  ore  shipped  from  Cripple  Creek,  was 
one?ated  steadily  except  for  a  three  weeks’  shutdown  during  the 
coal  strike  in  November,  when  it  gave  its  coal  to  the  city  of  Colorado 
Springs.  In  October  the  Vindicator  washing  and  ^ot^ion ^  mill  at 
Victor  was  closed  so  that  less  ore  was  available  for  the  Golden  Cy  cl© 
•11  Tb!  Portland  Independence  cyanidation  concentration  mill 
at  VictT„r\“onf;i 3! "operated'  continuously  throughout  the 

year  in  the  Cripple  ^e®k  including  also  the  Lackawanna 

LakeCount, h  chiefly and  the  Arkansas 
Gulch,  Sugar  Loaf,  and  bt.  ^.evi  oreS  containing  $624,000 

River  dredge  district,  PrO^uc.f^  10  500  00o  pounds  of  lead,  800,000 
in  gold,  1  515,000  ounces  of  silver jlOWgWJ  jn  havi’  a  total 

pounds  of  c0PPeL  ^Ao^boo’  ^  cJmpared  with  $843,239°  in  gold, 
calculated  value  00,0  to,  Founds  0f  copper,  22,469,915 

2,200  121  ounces  of  =^  1,626  534^  ^ 

pounds  of  lead,  and  4b,/io,^  l  j  in  1919  the  low  price  of 

culated  value  of  $9,381,610  •  operators  to  post  a  reduction 

zinc  and  lend  caused  the  W^  ^erat  >r  ^  and  the 

of  $1  a  day  in  wages  which  ' the jmnw  „f  al 

result  was  a  cut  ot  work  at  (tie  long  productive  Western 

large  properties,  uompaiiy  ,  .  1918,  but  lessees  assumed 

Mining  Co.’s  properties  Masqat  the  endot^iy^^^  ^  ^  Co> 

operation  on  part  of  tn  1  P  .a  19 

continued  operations  through  ■  •  s  from  the  lower  levels 

Notwithstanding  the  rem ,  a  production  of  650,000  ounces 

at  Aspen  early  in  the  year,  of  lea(£  which  was  an  increase  for 

of  silver  and  5,000,000  po  ,  ^  from  that  district, 

silver  but  a  heavy  decrea  qviluride  district  was  the  only  one  to 
In  the  San  Juan  region,  output  being  $2,100,000  of  gold 

maintain  a  normal  Prof  U.,  ’  put  the  contemplated  closing  of  the 

and  1,380,000  ounceS, ot  p  .vmch  have  been  in  continuous. successful 
Liberty  Bell  mine  andmui,  decrease  in  production  in  that 

operation  since  1896,  fOTeshadowu  »  a  b„ilt  a  new  „lU, 

camp  for  1920.  The  Tomb  y  ,  j  -fQ  nhmts  durinsr  1919.  but 


camp  for  1920.  The  T^^’dto  its  plants  during  1919,  but 
and  the  Smuggler  Union  •  companies  must  be  considerable 

the  increase  in  the  °ntput  °.t  ,  At  Silverton  the  production 

to  equalize  the  loss  of A  16  h  ‘  for  several  years.  The  fire  winch 
has  been  less  than  it  has  been 
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burned  the  Sunnyside  office  buildings  and  the  miners’  boarding  and 
hotel  buildings  early  in  1919  prevented  that  large  producer  from 
starting  complete  operation.  The  Iowa  Tiger  mill  continued  oper¬ 
ations  and  made  large  production.  At  Ouray  the  Camp  Bird  Co. 
did  much  exploring  work  on  the  vein  at  the  end  of  its  new  low- 
level  adit,  but  did  not  start  milling.  The  Atlas  and  Mountain  Top 
mines  were  in  operation  and  much  development  and  some  ship¬ 
ments  were  made  at  Red  Mountain.  Mines  in  La  Platta  County 
made  very  little  production,  although  development  work  was  done 
during  the  summer.  Dolores  County  continued  to  ship  copper  ore 
from  Rico,  but  no  lead-zinc  ore.  Mineral  County  which  had  pro¬ 
duced  at  Creede  a  greatly  increased  quantity  of  silver  in  1918,  showed 
a  considerable  decrease  in  1919,  as  one  of  the  largest  lessees  aban¬ 
doned  work  there  and  one  of  the  other  large  properties  was  not  so 
productive  as  in  1918.  Production  in  Hinsdale  County  again 
dropped  to  desultory  shipments  of  miscellaneous  ore. 

Early  in  1919  the  Wellington  Co.,  at  Breckenridge,  found  itself 
without  a  market  for  its  zinc  concentrates,  but  continued  operation 
for  a  few  months,  storing  its  concentrates.  In  September  this  com¬ 
pany  began  shipping  its  stored  concentrates  and  shipped  also  some 
iron-sulphide  ores.  The  production  of  zinc  from  Summit  County 
therefore,  which  was  15,696,264  pounds  in  1918,  was  only  about 
one-third  as  much  in  1919.  Dredges  in  Summit  County  produced 
$450,000  in  gold  in  1919,  as  compared  with  $431,000  in  1918. 

The  zinc  mines  at  Red  Cliff,  Eagle  County,  were  active  producers 
only  during  the  early  part  of  the  year,  but  development  was  carried 
on  during  the  last  half  of  the  year. 

Production  in  Gunnison  County  was  confined  almost  entirely  to 
the  zinc  produced  by  the  Doctor  mine,  on  Spring  Creek,  from  which 
there  were  increased  shipments  of  zinc  carbonate  ore,  and  to  small 
shipments  of  gold-silver  ore  from  Iola  and  from  Ohio  City. 

Boulder  County  increased  its  output  of  silver  from  157,000  ounces 
in  1918  to  203,000  ounces  in  1919,  from  the  Yellow  Pine  at  Sugar 
Loaf,  the  White  Raven  at  Ward,  and  the  mines  at  Caribou. 

The  mines  in  Gilpin  County  were  not  active,  and  the  closing  of 
the  Argo  mill  and  its  associated  Tremont  (Gunnell)  mine  at  the 
end  of  the  Argo  adit  reduced  the  production  greatly.  This  countv 
produced  $83,000  in  gold  and  72,000  ounces  of  silver.  The  Beckv 
Sharp  mine  produced  considerable  gold  ore,  and  the  Gilpin-Eureka 
shipped  amalgam  bullion  and  concentrates. 

In  Clear  Creek  County  the  low  price  of  lead  and  zinc  closed  the 
principal  producing  mines  at  Silver  Plume  in  May,  1919,  and  thus  cut 
off  the  usual  large  silver  contribution  from  that  camp.  There  was  a 
production  from  this  county,  however,  of  $226,000  in  gold  and 
334  000  ounces  of  silver.  Arly  in  the  spring  the  nSr  Colorado 
Central  mill  near  Georgetown  mcreased  its  capacity  and  throughout 
the  year  contributed  considerable  silver  in  concentrates  deriveddrom 
the  treatment  of  material  from  the  Equator  dump.  The  Xt 
Idaho  Springs  were  not  active  in  1919,  for  the  Argo  and  Jackson  were 
closed  and  the  Hudson  and  Newton  were  operated  only  on  part 

the  year  ^  LlUle  Mattle  111,11  turned  operations  at  the  cnS  of 
silver^  ^°Unty  made  aPPreciable  increases  in  the  output  of  gold  and 
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CENTRAL  STATES. 


As  in  1918  only  three  of  the  Central  States,  Michigan,  Missouri,  and 
Illinois,  produced  any  silver  in  1919.  The  total  production  in  1919 
was  536,271  ounces,  valued  at  $600,623,  against  an  output  of  564,577 
ounces  in  1918. 

No  silver  ore  was  shipped  in  1919  and  of  the  total  production  of 
silver  441,430  ounces  came  from  the  copper  lodes  of  Michigan,  a 
decrease  of  68,037  ounces.  . 

The  silver  production  of  Missouri  was  90,401  ounces  compared  with 
46  939  ounces  in  1918.  There  was  a  larger  quantity  of  lead  desil¬ 
verized  and  60,921  ounces  of  silver  were  recovered  from  this  source. 
Very  little  silver  was  derived  from  copper  ores,  but  a  large  part  of  the 
Missouri  silver,  29,480  ounces,  was  obtained  from  the  copper-nickel- 
cobalt  ores  of  the  Missouri  Cobalt  Co  in  Fredericktown,  Mo 

From  the  lead  concentrates  derived  from  southern  Illinois  fluorspar 
ores  4,440  fine  ounces  of  silver  were  recovered.  This  was  3,  <31 
ounces  less  than  in  1918,  and  the  average  recovery  per  ton  of  con¬ 
centrates  smelted  was  6.21  oimces  in  1919  against  6.65  ounces  in  1918 
and  5  80  ounces  in  1917.  The  largest  producers  of  galena  concern 
trates  containing  silver  were  the  Falrview  Fluorspar  &  Lead  Co.  and 
the  Rosiclare  Lead  &  Fluorspar  mmes. 

EASTERN  OR  APPALACHIAN  STATES. 

The  mine  production 

$767;  Tennessee,  $5,662  ,  N  The  production  from  placer  mines 

Vermont,  $377;  and  Marne,  $  •  15 1  191Q  and  that  from  deep 

decreased  from  $6,591  in  1918  to  1919.  A  few  small  placer 

mines  from  $7’76*  ^Georgia  and  none  of  the  gold-milling  plants 
mines  were  operated  m  *  mental  purposes.  The  low-grade 
were  operated  other  than  f°  1  ,  i-b  cost  of  labor  and  supplies 

bodies  of  ore  and  the  scarcity  and  high  co^  at  both  deep  and 
resulted  in  the  practical  £  i  j  rccovered  from  siliceous  ores  was 
placer  gold  properties,  •  ed  from  copper  ores  increased 

only  5.32  fine  ounces,  whd®  qqj  23  ounces  in  1919.  Of  the  gold 

from  291.75  fine  ounces  in  1Jls  lqn  ounces  was  from  copper  mmes  in 

recovered  from  copper  ores  •  an(j  the  remainder  from  copper 

the  Ducktown  district  rth  Carolina,  and  South  Carolina, 

ores  mined  in  Vermont,  ■  .»  19^9  was  104,690  fine  ounces,  valued 

The  mine  output 'of  silver  m  hut  an  increase  o 

at  $117,253,  a  decrease  of  1,895  om^ce^  ^  AU 

value  compared  with  tlu  p  0res,  Gf  wliich  98,28S 

10  ounces  was  derived  ^  c°^ces  to  Maine,  2,214  ounces  to  Ver- 
credited  to  Tennessee,  f,1*  h  and  17  ounces  to  South  Carolina^ 
mont,  19  ounces  to  North  ‘  r  m  siliceous  ores  and  8  ounces  was 
Only  2  ounces  of  silver  came  irom 
contained  in  placer  bullion. 


except 
ounces  was 
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Value  of  estimated  ■production  of  gold  in  the  southern 

States. 

Alabama . 

Georgia .  !!!!!!!!*! 

Maryland . . 

North  Carolina . . 

South  Carolina . '  " 

Tennessee . 

Virginia . . 


Appalachian  States ,  1799-1919,  by 

.  $766, 336 

.  17,824,536 

.  71, 405 

.  23,628,433 

.  5,181,510 

.  258, 672 

.  3,  296, 569 


Total 


51, 027, 461 


Estimated  production  of  gold. 

IN  ALABAMA  IN  1830-1879  AND  ANNUALLY  SINCE  1880. 
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Estimated  'production  of  gold— Continued. 

IN  SOUTH  CAROLINA  IN  1829-1879  AND  ANNUALLY  SINCE  1880. 


Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

1R9<U187Q 

$2,587,600 

15,000 

40,000 

25,000 

57,000 

57.500 
43,000 
38,000 

50.500 
39,200 
47,085 

1890 

S100,294 

130,149 

123,881 

127,991 

98,763 

127,819 

100,323 

85,609 

105,398 

160,312 

122,657 

1901 . 

$127,304 

154,680 

107,883 

121,798 

95,111 

78,959 

54,765 

53,715 

11,053 

38,324 

20,408 

1912 . 

$16,915 

4,881 

7,360 

3,789 

320 

1,083 

icon 

1891 

1902 . 

1913 . 

lOOUm  . . . 

1QD1 

1892 

1903 . 

1914 . 

looi. . . 

1 009 

1893 

1904 . 

1915 . 

iOO£« . 

1883 

1894 . 

1905 . 

1916  . 

1917 . 

1884 . 

1895 . 

1906 . 

1918 

1885 . 

1896 . 

1*97 

1907  . 

1908  . 

1919 . 

81 

looD . 

18R7 

1898  . 

1909 . 

Total. . 

5,181,510 

18K8 

1899 . 

1910 . 

1911 . 

18S9 . 

1900 . 

IN  TENNESSEE  IN  1831-1879  AND  ANNUALLY  SINCE  1880. 


1831-1879. 

1880 . 

1881 . 

1882 . 

1883  . 

1884  . 

1885  . 


1887. 

1888. 


$155,300 

1,500 

1,750 

250 

750 

300 

ono 

1890  . 

1891  . 

1892  . 

1893  . 

1894  . 

$1,001 

519 

1,006 

250 

329 

1901. 

1902. 

1903. 

1904. 

1905. 

1895  . 1 

1896  . 

334 

584 

1906. 

1907. 

uUu 

cnn 

1897  . 

145 

1908. 

OuU 

cnn 

1898  . 

147 

1909. 

OUU 

i  inn 

1899  . 

176 

1910 

1  •  lw 

750 

1900 . 

310 

1911 

$252 

142 

58 

4,331 

4,362 

4,838 

3,825 

3,699 

4,118 

3,113 

11,621 


1912.. 

1913.. 

1914. 

1915. 

1916. 

1917. 

1918. 

1919. 


Total. 


IN  VIRGINIA  IN  1828-1879  AND  ANNUALLY  SINCE  1880. 


1828-1879. 

1880 . 

1881 . 

1882 . 

1883  . 

1884  . 

1885  . 

1886  . 

1887  . 

1888  . 

1889 . 


$3,091,700 

11,500 

10,000 

15,000 

7,000 

2.500 

3.500 

4,000 

14,600 

7.500 
4,113 


. ' 

5,002 
6,190 
7,643 
6,303 
4,435 
4,280 
5,075 
7,729 
3,558 


1891. 

1892.. 

1893.. 

1894.. 

1895.. 

1896.. 

1897.. 

1898.. 

1899. 

1900. 


1901.. 

1902.. 

1903.. 

1904. . 

1905.. 

1906.. 

1907.. 

1908. 

1909. 

1910. 
1911- 


$6,465 

4,295 

4,465 

3,853 

4,982 

14,832 

8,288 

2,451 

3,750 

888 

3,064 


1912.. 

1913.. 

1914. 

1915. 

1916. 

1917. 

1918. 


$8,265 

7,595 

6,194 

6,862 

5,739 

5,326 

4,866 

5,662 


258,672 


Total. 


$218 

604 

429 

534 

885 

1,343 

400 


3,296,569 


IDAHO. 

In  1919  the  total  value  of  the  metai  output  of  Maho  v the  gold 
decrease  of  $18,147,843  from ‘  543 ;  copper  $580,834;  lead 

as  valued  at  $713,238;  $1,167,579.  Aside  from  a .slight 

I  fifi4  121  •  and  recoverable  z  >  i aatpasg  in  production  was  general 

^  of  ‘he  mines  of  the 

diK 'for  nr816ta  1918  to  *713,238  in  1919. 

increased  from  $702,816  m i  2  gainst  $276,410 
f  tWs  SSIheSXr  gold  »r«l1v»lu  d»t *164:854  o  decrease 

r  fff  *4609  98.  Gold  in  copper  ««  the 

iuum, 

o  smelters,  had  a  value  of  *62,4 
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and  gold  in  ores  amalgamated  and  cyanided,  $321,525.  In  1919 
more  than  91  per  cent  of  Idaho’s  gold  came  from  placers  and  siliceous 
ore.  The  operators  of  mines  and  prospects  in  districts  far  from 
railroads  continued  to  feel  the  excessive  cost  of  mining  in  1919,  and 
many  of  the  gold  mines  were  idle.  The  five  largest  gold  producers 
in  1919  were  the  Gold  Hill  and  Iowa  mine  at  Quartzburg,  the  Yukon 
Dredging  Co.  at  Murray,  the  Gilmore  mine  at  Gilmore,  the  Empire 
Copper  Co.  at  Mackay,  and  the  Independence  mine  at  Ketchum. 

The  silver  output  was  5,579,056  fine  ounces,  a  decrease  of  3,593,284, 
or  nearly  40  per  cent.  The  greatest  production,  and  also  the  largest 
decrease,  occurred  in  Shoshone  County.  A  decrease  in  Custer  County 
was  offset  by  increases  in  Washington,  Blaine,  and  Boundary  Couii- 
P les-  rb?  Talue  of  the  output  decreased  by  $2,923,797,  notwithstand¬ 
ing  the  higher  price  for  the  metal.  Most  of  the  production  of  silver 
came  Irom  lead  ore  and  lead-zinc  ore,  the  former  supplying  4  757  259 
ounces,  and  the  latter  493,027  ounces.  Copper  ore  supplied’ 246983 

nnqntp-SlllCe0USf0re’  78,’531  ounces5  zinc  ore,  862  ounces;  and  small 
quantities  came  from  placers  and  copper-lead  ore.  Concentrates  of 
various  kinds  supplied  3,972,416  ounces  of  silver;  crude  ore  shipped 

5°264 ' t  ’ 59^7^ounc«f :  and  bullion  from  gold  and  silver  mills 
o,/b4  ounces.  The  Coeur  d  Alene  region  alone  produced  4  815  -’00 

silver  In  1919  four  mines  in  Idaho  produced  more  than 

prom!rt\^TtCKe^WgVetheaCT4  the  Bunker  Hil1  &  Sullivan 

the  Caied°"ia  ne“  th» 

shipped  directly* to  smelters  and'lo  79’'399  toils  were 

silver  mills*  the  remainder*  ir^n^h  4  ^  ns  w  ere  treated  in  gold  and 
The  rCS'of  »'  ou/tailings. 

1 82, 34 1,898  pounds  ot  lead,  and  15  994  If^SuK^f  of  0°1>Pm' 
zinc.  The  Bunker  Hill  cmnlfor  pounds  of  recoverable 

active  throughout  1919  treating  0pfner{  at  Bradley,  Idaho,  were 
from  the  Coeur  d’Alene  region',  in  Spite  of  the  lXrstrike.  prinoipally 

MONTANA. 

in^l9mClTtotel°vSu1e’of1$62  wHS’  le&?’  and  zinc  1x1  Montana. 

from  that  of  1918.  The  decrease  2 ?!’  decrease  of  $59,368,378 
copper  was  especially  noticeable  as  tho  ^jlerak  bufc  the  decrease  in 
$79,824,188  in  1918  to  $31,616  520  hf  T±6  of T1the  OUtPut  Ml  from 
electrolytic  zinc  plant  at  Great  Falk  Li?1*?’  lh.e  deration  of  the 
residues  have  prevented  greater  decrease  ;^6  SiaiVin.?  °f  metals  from 
The  gold  output  was  falued  at  ^ ver»  and  lead. 

$875,176.  Of  this  total  $1  938  158  ^  /n  191J9’  a  decrease  of 
$291,430  from  placers.  Most  of  the  deep  mines  and 

operations  in  Aider  Gulch,  of  Madison  Cmmf°ldnWas  won  bv  dredge 
this  source  decreased  considerably  but  Production  from 


PRODUCTION  OF  GOLD  AND  SILVER  IN  UNITED  STATES.  63 


shipped  to 


^  _  „  smelters  contained  $654,317;  concentrates,  $525,960; 

bufiion  from  amalgamation  and  cyanidation  mills,  $730,683;  and 
827  198  from  old  tailings  and  ore  leached.  Many  of  the  mines  pro¬ 
ducing  low-grade  gold  ore,  especially  in  Phillips,  Fergus,  and  Lewis 
and  (Sark  Counties,  were  unable  to  continue  operations  on  account 
of  the  great  expense  of  labor  and  supplies.  Twenty  mines  m  Mon¬ 
tana  produced  about  60  per  cent  of  the  total  output  of  go^.  Seven 
of  these  properties  produced  gold  valued  at  more  than  $50,000  eacn 

S-ss  &  ssas&4aiSsrJKa = 

Superior,  at  Butte.  .  «  707  47Q  ounces  in  1918  to 

The  silver  output  decreased  from  16,707,478 ^  ounce^ 

12,538,872  ounces  in  1919,  a  decrease >of  4,258  6( 37  mnc  /of 

cent.  The  value  of  the >  output  was  $1 A ^J^^’tte  region,  pro- 
82, 751  ,536.  Silver  Bow  County, «mte  County  was  next  with  591 .228 
duced  10,531,113  ounces,  “‘J.^f^S  ouncJwere  derived  from  con- 
ounces.  Of  the  total  silver,  9,284,  -  oimc  ^  84  941  ounces  from 
centrates,  3,006,763  ounces  from -crude -g  atcd  as  to  kinds  of 
bullion  produced  at  gold  am s  ,  tbe  sdver ;  lead-zinc  ore  was  next; 
ore,  copper  ore  supplied  V10  piacers  produced  only  2,309  ounces  of 
and  siliceous  ore  followed.  e  ^han  90  per  cent  of  the  total 

'silver.  Twenty  mines  Produ,c^  J^re^ than  400,000  ounces  of  silver 
silver.  Seven  properties  produced  m  ty  of  the  Anaconda  Co 

each  in  1919.  These  were  the  copp^P  AJaC0*da  Co.,  North  Butte 
Butte  and  Superior,  zinc  min _  j  Bimetallic  mines.  Other  large 
Elm  Orlu,  Davis  Daly,  and  Orarnt^  Roduction  Works  dump,  the 
silver  productions  came  fro  ,•  and  Tuolumne  mines. 

Cascade  Silver,  East  Butte,  Angeh  ,  wMch  395  were  deep  mines 
There  were  456  producing  m^e’total  output  of  ore  was  4,183,594 
and  61  were  placer  propel  that  of  1918V-  pd  d;rectlv 

tons,  a  decrease  of  3-640Saf^  294,268  tons  were  sh  pped  lirecUv 

3,089,41)3  tore jWere Seated  in  ^'eith*  c^conTrated  or 
to  smelters,  105,044  to  tailings  w cfe  m;ncs  of  the  State 

694,849  tons  of  ore  d  and  silver,  the  deep  of  lead, 

leached.  In  addition  »  6  .  f  copper,  34,4cw,'u<±  1 
produced  169,981,288  P  reCOveraDle  zinc 
and  168,763,823  pounds  ot  reco 

NEVADA. 

,  ,  ,  tho  production  Of  A  P« 

The  total  value  of  the  pi o  about  $23,634,000,  a  ae  ^  q{ 

zinc  in  Nevada  ffl  j  '  TJ  re  was  a  decrees  m  jl  amoUnted  to 

cent  from  that  of  1918.  '  jn  C()pper  was  notable 

all  of  these  metals,  hu  nnn  oaainst  86,619,937  in 

more  than  $19,000,0  lu0  0f  $4,718,  •  r-  part  to  the  cur- 

The  gold  output  had  a  t  was  due  m  iarg  i  h  hflS  been 

1918.  This  decrease  o  29  lHi.n  Esmoraldft  C^^^v  ypars.  The 
tailed  output  from  GohHT  of  the  State  i ^  ({]slrict  of  Nye 

the  largest  gold -prod  mu  ^  gilver  orcs  |lkoroPmine  at  Jarbidge 

production  of  g°*d  ir  ,  reduced.  *  -  ld  jn  the  State  in  1919. 
County  was  also  decidedly  t  ducer  of  goi 

in  Elko  County,  was  the  larg 
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Other  mines  which  produced  gold  valued  at  more  than  $200,000  each 
during  the  year  were  the  Nevada  Consolidated,  from  copper  ore,  and 
the  Fairview  Round  Mountain,  Goldfield  Consolidated,  Florence  Gold¬ 
field,  and  Consolidated  Virginia,  from  siliceous  ores.  Other  important 

fold  producing  properties  were  the  West  End,  Elko  Prince,  Tonopah 
Belmont,  White  Caps,  Round  Mountain,  Tonopah  Extension,  Ophir 
Silver,  Olympic,  and  Techatticup  mines.  Much  less  gold  was  produced 
from  mines  in  the  Seven  Troughs  and  Rochester  districts  than  in  past 
years.  Most  of  the  gold  produced  in  Nevada  is  won  from  siliceous 
ores,  which  are  either  amalgamated  or  evanided.  Details  as  to 
classification  of  ore  and  the  production  of  the  various  districts  may 
be  consulted  later  in  the  publication  “Mineral  Resources,”  of  the 
l  mted  States  Geojogical  Survey.  As  in  former  years,  the  placer  gold 
came  largely  from  Round  Mountain  and  Manhattan  districts  of  Nye 
County,  and  the  Battle  Mountain  district  of  Lander  County 

production  of  silver  in  1919  was  7,177,000  ounces,  against 
10,000,599  ounces  m  1918,  a  decrease  of  28  per  cent.  The  mines  of 
lonopah,  in  Nye  County,  produced  most  of  the  silver  of  the  State, 
but  the  output  has  been  steadily  decreasing  in  the  last  few  years. 
tnr<^dQ9Q09n0f  thlS  d.lst™t  ^creased  from  7,068,737  ounces  in  1917 
S&mn2?’??0  ?unce!  m  1?18  and  to  about  3,535,000  ounces  in  1919. 

fg?St  P™ducer*  of  silver  in  1919  were  the  West  End, 
Tonopah  Extension,  Tonopah  Mining,  Tonopah  Belmont,  Nevada 

Xckard  FClkneper  Sllver>  Montana  'Tonopah,  Prince  Cons.,  Nevada 
Packard,  Elko  Prince,  and  mines  at  Virginia  City.  In  the  Divide 
distnet  of  Esmeralda  County  the  Tonopali  Divide  mine  became  an 
important  shipper  of  silver  ore.  Most  of  the  silver  of  the  State  comes 

Valley  p&t  at 

NEW  MEXICO. 

.  Bullion,  ore,  and  concentrate  shinments  fmm  at,-,,.,,  at 

Geob^^^^ei;nd?,rn’  °f>  “S  sTS 

822,000  ounces  of  silver,  2,800,000  pounds  of  lead*  02000000 

of  lead,  98,264,563  pounds  of  copper  and  04  osi/'m ’398,2i9  P,ou.nds 
The  operations  of  all  mines  were  aflectorl  hwi  ’-324  P°.unds  of  zinc, 
abor  and  materials,  and  aU  SeepHhe  mCreasinS  Prices  for 
low  metal  prices.  The  decrease  in  Hip  mil  e+  nim??  su“ered  from 
gold  and  s  uver  is  startling.  aS°  m  outPu^  °f  Ml  metals  except 

in  gold  md^OOO^n^ofsUver0^  complr’ J^0-1  b°ed  S148’100 
gold  and  302,902  ounces  of  silver  iA  Tofs  PT  lyith  *1M,710  in 
Mines  Co.'s  mill  was  operated  steadilv  W  Ju  t4le  Mogollon 

Milling  Co.’s  mill  was  closed  April 1  and ’on?™  Socorro  Mining  & 

during  the  year.  The  ouput  Sf  goldTrAm^hfiT  Were  not  resuined 
Colfax  County,  was  not  so  large  in  1919  as  in  m™  "rhe  ship^nente 
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of  gold-bearing  siliceous  copper  ores  from  Lordsburg  increased 
heavily,  but  there  was  a  decrease  in  the  shipments  of  gold-bearing 
iron-copper  ores  from  Orogrande.  The  San  Pedro  copper-matting 
plant  was  idle,  and  was  dismantled  during  the  year.  Very  little  gold 
or  silver  ore  was  shipped  from  Pinos  Altos.  The  Whiteoaks  district 
continued  to  produce  gold  from  amalgamating  mills. 

Copper  has  long  been  an  important  metal  product  of  New  Mexico, 
and  since  operations  were  begun  by  the  Chino  Copper  Co.  at  Santa 
Rita  in  1910  the  State’s  output  of  this  metal  has  been  large.  The 
large  decrease  in  the  output  of  copper  in  1919  is  therefore  particu¬ 
lar^7  impressive,  for  the  total  output  is  only  a  little  more  than  half 
that  in  1918.  In  1919  the  Chino  Copper  Co.’s  output  was  42,325,449 
pounds,  as  compared  with  79,340,372  pounds  in  1918.  Beginning 
in  January,  1919,  with  an  output  less  than  the  average  monthly 
output  in  1918,  this  company  curtailed  operations  during  the  rest 
of  the  year  to  about  50  per  cent  of  its  capacity.  The  Burro  Mountain 
branch  of  the  Phelps  Dodge  Co.,  which  in  1918  produced  53,146  tons 
of  concentrate,  averaging  14.9  per  cent  copper,  was  even  more  seri¬ 
ously  affected  by  the  drop  in  the  price  or  copper  and  suspended 
milling  operations  early  in  the  year,  and  did  not  resume.  The  85 
Mining  Co.,  at  Lordsburg,  made  a  large  increase  in  shipments  in  1919, 
but  shipped  crude  ore  entirely  that  year,  as  compared  with  concen¬ 
trates  and  crude  ore  in  1918.  The  copper  ore  shipments  from  Oro¬ 
grande  decreased  greatly. 

The  shipments  of  lead  ore  from  New  Mexico  decreased  greatly. 
Hardly  any  lead  ore  was  shipped  from  the  Organ  Mountains  district, 
and  the  shipments  from  the  Central  district,  Grant  County,  and  the 
Magdalena  district,  Socorro  County,  were  less  than  in  1918.  Ship¬ 
ments  from  the  Cooks  Peak  and  Victorio  districts,  Luna  County, 
were  almost  equal  to  those  of  1918. 

The  output  of  zinc  sulphide  and  zinc  carbonate  ores  was  likewise 
.greatly  decreased.  The  Ozark  mill,  at  Kelly,  was  operated  only  in  an 
experimental  way,  and  the  Cleveland  mill,  at  Pinos  Altos,  was  oper¬ 
ated  for  only  a  short  time.  The  Hanover  mill  was  not  operated  to 
its  full  capacity.  Much  less  carbonate  zinc  ores  were  shipped  from 
Hanover,  Kelly,  and  Cooks  Peak  than  in  1918.  The  Republic  Co., 
at  Hanover,  shipped  a  considerable  Quantity  of  high-grade  zinc  sul- 

ghide  ores.  The  Grubnau  zinc  oxide  plant,  at  Waldo,  Santa  Fe 
ounty,  built  in  1917,  continued  operations  in  1919  on  New  Mexico 
zinc  carbonate  ores. 

OREGON. 

The  total  production  of  gold  in  Oregon  in  1919  was  53,029  fine 
ounces,  valued  at  SI, 096, 200,  or  S169,500  less  than  in  1918.  This 
loss  in  output  was  mainly  in  the  dredge  and  hydraulic  mines,  and  in 
the  larger  deep  mines.  The  decrease  in  yield  of  gold  was  due  to 
war  conditions  generally,  but  more  specifically  to  scarcity  of  skilled 
labor  and  scarcitv  of  water  for  washing  gravel  and  for  power.  The 
watercourses  of  the  State  were  so  low  in  the  last  two  months  of  the 
year  that  hydroelectric  power  was  almost  entirely  cut  off  from  larger 
properties,  including  the  gold  dredges.  The  dredges  of  the  State, 
ordinarily  producing  57  per  cent  of  the  placer  gold  and  22  per  cent 
of  the  total  gold,  decreased  their  output  for  the  year  about  22  per 
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cent.  Owing  to  high  cost,  otoper^o^the  ^Ufsy^e  mo?t  of 

all  classes  wwe  unprofitable  obliged  to  curtail  operations 

the  year.  The  larger  deep  mines  were  o  g  them  cea<5ed  work 

materially  for  the  placers  are  worked  by  the 

&cs™SebutMthe  tbe  is  greater 

than  that  by  all  other  forms  of  placer  muling  “j^ured. 

There  are  only  about  100  producing  metal  mines  in  Oregon, six 
of  them  produce  80  per  cent  of  the  output  of  all  the  metals  mined  in 
tlio  State  and  one  of  them  produces  25  per  cent  of  the  total  \  alue 
of  all  metals  combined.  There  were  in  1919  three  gold  dredges  oper¬ 
ating  productively  in  Oregon,  one  of  them  a  new  enterprise. 

The  yield  of  silver  in  Oregon,  always  small,  was  236,6-0  fine 
ounces,  valued  at  $265,220  in  1919,  which  was  an  increase  in  quantity 
of  107  470  fine  ounces  and  in  value  of  $138,594.  This  increase  was 
due  mainly  to  the  enlarged  operations  of  the  principal  copper  mine 

of  the  State.  ,  .  ,  •  „„n 

There  were  no  new  large  mining  operations  inaugurated  in  tiregon 
in  1919,  and  fewer  small  mines  were  worked  productively  than  in 
1918.  The  State,  like  other  Western  States,  lacks  capital  for  the  pur¬ 
chase,  equipment,  and  operation  of  metal  mines.  One  feature  worthy 
of  note,  however,  is  the  gradual  increase  in  the  average  value  per  ton 
of  the  ore  in  the  older  quartz  gold  mines  of  the  State.  For  this  rea¬ 
son,  although  the  ore  mined  and  treated  shows  a  reduction  in  quan¬ 
tity,  the  relative  output  of  gold  holds  its  own. 

The  most  productive  county  in  the  State  continues  to  be  Baker, 
which  furnishes  78  per  cent  of  the  total  value  of  all  metals  mined, 
including  79  per  cent  of  the  gold.  Baker  is  followed  in  the  order 
named  by  Josephine,  Grant,  and  Crook  Counties.  The  counties  of 
of  Clackamas,  Curry,  Douglas,  Lane,  Malheur,  Umatilla,  Wallowa, 
and  Wheeler  make  comparatively  small  productions.  The  largest 
mining  operation  in  Oregon  is  that  of  the  Homestead  Iron  Dyke  Co.,  • 
a  property  in  Baker  County.  The  most  productive  of  the  placers 
and  the  largest  producer  of  gold  is  the  Powder  River  Dredge  Co., 
also  in  Baker  County.  The  largest  producers  among  the  deep  mines, 
aside  from  the  Homestead  Iron  Dyke,  are  the  Baker  Mines  Co.  and 
the  Cornucopia  Gold  Mines,  both  in  Baker  County.  The  most  pro¬ 
ductive  hydraulic  operation  in  Oregon  is  that  of  the  Waldo  Corpora¬ 
tion,  in  Josephine  County. 

SOUTH  DAKOTA. 

Production  of  the  precious  and  associated  metals  in  South  Dakota 
is  confined  to  the  Black  Hills,  in  Lawrence,  Custer  and  Pennington 
Counties.  Bullion  produced  from  ore  mined  and  reduced  in  1919  and 
ore  shipped  in  1919  contained  recoverable  gold  to  the  amount  of 
$4,863,000  and  115,500  ounces  of  silver.  Nominal  quantities  of  lead 
and  copper  were  contained  in  ore  shipped  to  smelters 

On  account  of  shortage  of  labor,  the  Homestake  mine  and  reduc¬ 
tion  plants  were  operated  at  90  per  cent  of  full  capacity  until  Octo- 
bcr  5,  when  a  fire  which  had  started  on  the  800-foot  level  on  Septem¬ 
ber  25,  had  become  so  serious  that  it  became  necessary  to  flood  the 
mine.  All  mine  production  ceased  on  October  5,  and  the  amalgama¬ 
tion  nulls  and  cyamdation  plants  were  operated  only  l0n-  enough  to 
carry  through  the  ore  then  in  process  of  reduction  J  a 
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throughout  the^ear.  Cyanidation  mil1  were  operated  steadily 
tlii  oV^°f'Ul>CyanKlati0n  mio  was  °?erated  continuously  on  ore  from 

TEXAS. 

JS“?  mil.les  “•  19 19  yielded  538,564  ounces  of  silver  and  small 
quantities  of  gold,  copper,  and  lead.  ’  1 

hasbCeeeihei4  78^  lmininS  in  T,exas  in  1885  the  output  of  silver 
810  367  61  Q14’Th’2J5  ?  ounces  having  a  commercial  value  of 
810,367,619.  I  he  greater  part  of  this  silver  has  come  from  the  Pre¬ 
sidio  silver  mine,  in  the  Shafter  district,  Presidio  County. 


UTAH. 


irS*  the  Sold,  silver,  copper,  lead,  and  zinc,  from  mines  in 

840  878  260  finmXSt$f5i  ofc’32u;  vThlS  rePresents  a  decrease  of 
J^’^78’269,  fr°™  *kat  of  1918,  which  was  $86,047,597.  The  decrease 

8eoeral,  but  that  of  copper  was  unusually  large.  Metal  prices 

3®,than  ®J7®r  were  lmver  in  1919,  expenses  remained  excessive, 
and  tne  market  for  ores  was  poor. 

The  gold  output  was  valued  at  $2,159,471,  a  decrease  of  $789  699 
from  that  of  1918.  Of  this  total,  Salt  Lake  County  produced  $1,399  - 
557  in  gold  and  Juab  County  produced  $495,193.  Separated  as  to 
lcoQCc’niC°PI>ir  °re  w?s  most  imP°rtant,  containing  gold  valued  at 
S8,°i'5^oao^Cr,eaS?  from  *1.570,234  in  1918.  Lead  ore  supplied  in 
gold,  $362,897;  lead-zmc  ore,  $471,036;  siliceous  ore,  $521,274;  and 
^npper‘lead  ore,  $673.  There  was  no  output  of  gold  from  placers  in 
1 J1 J.  During  the  year  there  was  some  improvement  in  the  quantity 
of  ore  treated  by  amalgamation  and  cvanidation.  Gold  from  this 
source  was  valued  at  $52,100.  Concentrates  of  various  kinds  pro- 
(luced  gold  valued  at  $1,121,810,  of  which  the  copper  concentrates 
contained  $604,763,  and  the  lead  concentrates  $511,769.  The  value 
of  the  gold  in  crude  ore  shipped  to  smelters  was  $947,789,  of  which 
$415,407  in  gold  came  from  siliceous  ore.  The  remainder  had  its 
source  in  ore  leached  or  old  tailings,  and  slag,  shipped  or  treated. 
Shipments  of  copper  ore  from  the  Bingham  district  were  decidedly  • 
curtailed  in  1919,  and  the  gold  from  these  ores  was  correspondingly 
decreased.  In  1919  six  mines  in  Utah  each  produced  gold  valued*3 at 
more  than  $50,000.  These  were  the  Utah  Copper,  Utah  Consolidated 
Centennial  Eureka,  Chief  Consolidated,  Deer  Trail,  and  Grand  Cen¬ 
tral  mines. 


The  silver  output  of  Utah  decreased  from  13,455,597  ounces  in 
1918  to  11,649,961  ounces  in  1919,  or  1,805,636  ounces.  Juab 
County  produced  4,822,227  ounces  of  silver;  Salt  Lake  Countv 
1,937,006  ounces;  Utah  County,  1,993,381  ounces;  and  Summit 
County,  1,533,588  ounces.  Separated  as  to  source,  the  silver  came 
principally  from  lead  ore,  which  supplied  6,664,2 19  ounces.  Siliceous 
ore  supplied  3,645,909  ounces;  copper  ore,  586,417  ounces;  lead-zinc 
ore,  714,480  ounces;  and  copper-lead  ore,  38,936  ounces.  Crude  ore 

shipped  to  smelters  supplied  9,409,278  ounces;  concentrates,  1  592  613 

ounces;  and  gold  and  silver  bullion,  only  64,473  ounces.  From’  ore 
leached  and  from  tailings  and  slag  smelted  or  treated,  583  597  ounces 
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were  produced.  The  Tintic  district,  in  Juab  and  Utah  Counties,  pro¬ 
duced  6,779,829  ounces,  against  6,681,644 =  ounces  in  1918.  1  he 

Bingham  district  of  Salt  Lake  County  produced  1 ,607, 132  ounces, 
and  the  Park  City  region,  in  Summit  and  Wasatch  County, 
1,945,670  ounces.  Six  mines  in  Utah  produced  more  than  400, 
ounces  of  silver  each  in  1919.  These  were  the  Chief  Consolidated, 
Tintic  Standard,  Silver  King  Coalition,  Ontario,  United  States 

Mining  Co.,  and  Judge  mines.  .  „  .  „ 

There  were  179  producing  properties  in  1919,  all  of  which  were 
deep  mines.  The  ore  output  decreased  from  14,705,719  tons  in  1918 
to  6,745,423  tons  in  1919.  Most  of  this,  or  5,985,365  tons,  was  con¬ 
centrated,  making  381 ,085  tons  of  concentrates.  There  were  607,840 
tons  of  crude  ore  shipped  to  smelters,  and  only  14,614  tons  were 
treated  in  gold  and  silver  mills.  Four  smelting  plants  were  active  at 
Murray,  Midvale,  Garfield,  and  International,  Utah. 

WASHINGTON. 

The  production  of  gold,  silver,  copper,  and  lead  in  Washington  in 
1919  had  a  total  value  of  $968,961,  a  decrease  of  $498,460  from  the 
production  of  1918.  The  decrease  was  general,  but  principally  in 
lead  and  copper.  The  inactivity  at  the  mines  in  1919  was  due  to  the 
expense  of  mining,  as  well  as  other  conditions,  which  closed  some  of 
the  custom  sjnelters  in  Canada.  Most  of  the  gold,  silver,  and  copper 
resulted  from  the  smelting  of  ore  and  concentrates  at  Tacoma,  Wash. 

The  gold  output  had  a  value  of  $252,862,  a  decrease  of  $51,796,  or 
nearly  1 7  per  cent.  The  only  important  production  of  gold  came  from 
Ferry  County,  which  includes  the  Republic  district.  In  1919  the 
county  produced  $245,141  in  gold,  a  decrease  of  $30,925.  Most  of 
the  gold  of  the  State,  or  $248,412,  came  from  siliceous  ore,  principally 
from  the  Republic  district.  Copper  ore  supplied  only  $3,163  in 
gold,  and  placers,  $1,247.  Lead  ore  was  not  an  important  source. 
Gold  contained  in  crude  ore  shipped  was  valued  at  $247,928;  gold  in 
bullion,  $114;  and  gold  in  concentrates,  $3,573.  Since  1860  Washing¬ 
ton  has  produced  $28,006,212  in  gold.  The  Quiljp  mine  at  Republic 
was  the  largest  gold  producer  in  1919,  followed  by  the  Last  Chance 
and  Knob  Hill  mines  in  the  same  district. 

The  silver  output  in  1919  was  259,384  ounces,  valued  at  $290  490 
a  decrease  of  50,709  ounces.  Stevens  County  was  the  main  silver 
producer,  with  156  562  ounces,  and  Ferry  County  followed  with 
65,684  ounces  Of  the  total  silver  146,891  ounces  had  its  source  in 
copper  ore,  104,980  ounces  came  from  siliceous  ores,  5,251  ounces 
from  lead  ores,  and  2,244  ounces  from  copper-lead  ore  Concen¬ 
trates  contained  117,847  ounces  of  silver;  shipping  ore  14?  518 
ounces ;  and  ores  treated  in  gold  and  silver  mills,  only  1  ounce  The 
United  Copper  mine  at  Chewelah  was  the  largest  e  • 

the  State,' Yellowed  by  the  Last  Chance  mKtPEeDuhL 
There  were  7  placers  and  42  deep  producing  mines1 
addition  to  gold  and  silver,  produced  1,676  576  nounM  ’ 
and  2,146,157  pounds  of  lead,  but  no  zinc  ore  wasPmnrt?wi  S°PP' 1 
the  year.  The  quantity  of  ore  sold  or  treated  wasToo  S7o to™  f 
decrease  of  38,032  tons.  Of  this  quantity,  30  818  trm* ;’879  v®ns’  ^ 
directly,  70,054  tons  were  concentrated,  ‘and  7  tons  ?  s^PP®d 
amalgamation  or  cyanidation  mills.  "ere  treated  in 
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WYOMING. 

Mining  for  the  precious  and  associated  metals  in  Wyoming  in  1919 
was  confined  almost  entirely  to  desultory  assessment  and  develop¬ 
ment  work.  Production  in  1919  was  confined  to  the  shipment  of 
several  cars  of  ore-carrying  copper  and  a  very  small  content  of  silver 
from  the  Sunrise  iron  mine  at  Hartville.  The  mining  of  this  copper 
ore  was  incidental  to  the  mining  of  a  large  deposit  of  iron  ore,  which 
for  years  has  been  one  of  the  chief  sources  of  iron  for  the  Colorado 
Fuel  &  Iron  Co.’s  steel  plant  at  Pueblo,  Colo. 

PRODUCTION  OF  GOLD  AND  SILVER  IN  THE  UNITED  STATES  DURING 
THE  CALENDAR  YEAR  1919,  BY  STATES. 

The  Bureau  of  the  Mint  and  the  Geological  Survey  have  issued  the 
following  joint  statement  of  the  final  compilation  of  the  production 
of  gold  and  silver  in  the  United  States  during  the  calendar  year  1919: 


Gold. 

Silver. 

State  or  Territory. 

Fine 

ounces. 

Value. 

Fine 

ounces. 

Value.* 

Alaska. . . - . 

481,984 

$9,963,500 

690,151 

$773,570 

Arizona . . . 

222,965 

4,609,100 

5,702,911 

6,392,222 

California  . 

841,638 

17,398.200 

1,153,614 

1,293,051 

Colorado . 

495,810 

10,249,300 

5,966,606 

6,687,790 

Georgia . 

34 

700 

8 

9 

Idaho . . . . . . 

34,085 

704,600 

5,933,076 

6,650,207 

6,000 

6,725 

Maine. . . - . 

10 

200 

4,142 

4,643 

425,610 

477,054 

Missouri  . . . . 

14 

300 

75,991 

15,012,258 

85,176 

116,918 

2,416,900 

16,826,790 

225,384 

4,659,100 

7,015,395 

7,896,972 

28,319 

585,400 

851,821 

954,781 

V nrth  Pornl inn  . . . . 

5 

100 

19 

21 

53,029 

1,096,200 

236,620 

265,220 

41,119 

850,000 

15,715 

17,614 

5 

100 

2 

2 

255,889 

5,289,700 

122,068 

130,822 

271 

5,600 

97,554 

109,345 

19 

400 

539,483 

604,690 

Utah . 

109,661 

2,266,900 

12,542,623 

14,058,650 

19 

400 

2,200 

2,466 

8 

9 

258,270 

289,487 

*  14 

300 

300 

336 

Total . 

2,918,62 8 

60,333,400 

56,682,445 

63,533,652 

i  At  the  average  New  York  price  of  fine  silver,  $1.12087  per 

Disposition  of  the  gold  and  silver  product  of  the  United  States, 


ounce. 

calendar  year  1919. 


Items. 


Product  of  domestic  refineries:  .  * 

Deposited  at  mints  and  assay  offices,  per  mint  returns...  -------- 

Sold  for  use  in  the  arts,  per  private  refinery  and  dealer  s  reports. 
Nonmint  bullion  exported,  per  customs  returns . 


Less — 


Prior  stock  reduction,  per  private  refinery  reports . . 

Unaccounted  for,  possibly  export  or  refined  -  - . 

Foreign  bullion  contained  in  private  refinery  product ... 

Old  (secondary)  bullion  contained  in  private  refinery  product. 


Domestic  product  of  private  refineries. . . -  - . 

Unrefined  domestic  product  deposited  at  mints  and  assay  offices. 


Total  domestic  product  of  United  States. 


Gold. 

Silver. 

Fine  ounces. 
3,219,052 
157,924 
615,162 

Fine  ounces. 
263,580 
30,110,521 
104,711,690 

3,992,138 

135,085,791 

114,041 
668,546 
668, 161 
475,877 

5,286,596 

11,426,525 

57,806,123 

5,407,928 

1,926,625 

79,927,172 

2,065,513 

853,115 

55,158,619 

1,523,826 

2,918,628 

56,682,445 
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Production  of  gold  in  the  several  States  and  Territories  in  1918  and  1919 ,  with  the  increase 

and  decrease  in  each  for  the  latter  year . 


State  or  territory. 

Value. 

Increase, 

1919. 

Decrease, 

1919. 

1918 

1919 

Alabama .  . 

$700 

9.424.700 
5,583,000 

16, 784,400 
12,724,700 
4,500 
701, 400 
700 
60 

3.280.700 
6,700,440 

687,080 

4,400 

1.265.700 
1,290,000 

100 

$700 

Alaska . 

$9,963,500 

4.609. 100 
17,398,200 
10,249,300 

700 

704,600 

200 

300 

2,416,900 

4.659. 100 
585,400 

100 

1,096,200 

850,000 

$538,800 

Arizona . 

973,900 

California . 

613,800 

Colorado . 

2,475,400 

3,800 

Georgia . 

Idaho . 

3,200 

Maine . 

500 

Missouri . 

240 

Montana . 

863,800 
2,041,340 
*  101,680 
4,300 
169,  .500 
440,000 
100 

Nevada . 

New  Mexico . 

North  Carolina . 

Oregon . 

Philippine  Islands . 

Porto  Rico . 

South  Carolina . 

100 

5,289,700 

5,600 

400 

2,266,900 

400 

100 

South  Dakota . 

6,699,400 

5,600 

20 

3,153,000 

1,000 

400 

333,800 

900 

1,409,700 

Tennessee . 

Texas . 

380 

Utah . 

886, 100 
600 
400 
97,400 
600 

Vermont . 

Virginia . 

Washington . 

236,400 

300 

Wyoming . 

Total . 

68,646,700 

GO, 333, 400 

1,156,520 

9,469,820 

8,3ia,300 

Net  decrease . 

Production  of  silver  in  the  several  States  and  Territories  in  1918  and  1919 ,  with  the  increase 

and  decrease  in  each  for  the  latter  year . 


State  or  territory. 


Alabama . 

Alaska . 

Arizona . 

California . 

Colorado . 

Georgia . 

Idaho . 

Illinois . 

Maine . 

Maryland . 

Michigan . 

Missouri . 

Montana . 

Nevada . 

New  Hampshire. . . 

New  Mexico . 

North  Carolina . 

Oregon . 

Philippine  Islands. 
South  Carolina. . . . 

South  Dakota . 

Tennessee . 

Texas . 

Utah . 

Vermont . 

Virginia . 

Washington. 

W  yorning . 

Total 
Net  decrease. . . . 


Weight. 


1918 


Fine  ounces 
2 

802,743 

6,831,405 

1,432,812 

6,900,266 

45 

9,396,009 
8, 218 
6,338 
164 
516, 294 
42,214 
16,378,263 
9, 931  909 
691 
773,662 
100 
129,150 
13,000 


161,232 
105, 829 
579, 158 
13, 492,555 
4,891 
1,814 
300,000 
1,255 


1919 


Increase, 

1919. 


Fine  ounces 


690, 151 
5,702,911 
1,153,614 
.5,966,606 
8 

5,933,076 

6,000 

4,142 


425,610 

75,991 

15,012,258 

7,045,395 


851,821 

19 

236,620 

15,715 

2 

122,068 
97,554 
539, 483 
12,542,623 
2,200 
8 

258, 270 
300 


Fine  ounces. 


33,777 


78, 159 


107,470 

2,715 

2 


Decrease, 

1919. 


Fine  ounces. 

2 

112,592 
1,128,554 
279, 198 
933,660 
37 

3,462,933 
2,218 
2, 196 
164 
90, 684 


1,366,005 

2,886,574 

691 


81 


39, 164 
8, 275 
39,675 
949,932 
2,691 
1,806 
41,730 
955 
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Distribution  of  gold  and  silver  production  of  the  United  States  as  reported  by  the  mine 
owners ,  for  the  calendar  year  1919,  as  to  sources  of  production. 

[Figures  furnished  by  the  U.  S.  Geological  Survey.] 


State  or  Territory. 

Gold. 

Silver. 

Deep 

mines. 

Placer  mines. 

Dry  or 
siliceous 
ores.1 

Lead  ores.2 

Copper 

ores. 

Dredges. 

All  other 
placers. 

Alabama  and  Georgia . 

Fine  ounces. 

2 

215,561 

217,771 

419,067 

450,828 

25,275 

Fine  ounces. 

Fine  ounces. 
35 

174,634 

227 

15,294 

309 

1,253 

Fine  ounces. 
8 

141,653 
1,031,221 
575,420 
4, 122, 170 
80,433 

Fine  ounces. 

Fine  ounces . 

Alaska . 

65,790 

488,054 

3,711,052 

349,525 

105,1559 

246,983 

Arizona . 

524,332 
182,244 
1,411,987 
5,251,640 
4, 440 

California . 

373,306 

20,224 

7,975 

Colorado . 

Idaho . 

Illinois 

Maine 

7 

4,142 

441,430 

29,480 

6,341,825 

200,238 

232,457 

36 

18,153 

Michigan 

Missouri . . . 

60, 921 
4,489,994 
405,500 
60,782 

Montana . 

93,758 

3  220, 473 
27,224 

5 

28,889 

260,771 

274 

19 

104,404 

18 

12,172 

2 

12,848 

1,250 

3  7,760 
253 

1,709,362 

6,571,202 

415,761 

2 

92,968 

113,362 

Nevada  . 

New  Mexico 

North  Carolina  and  South 

Carolina 

Oregon . 

14,355 

4,059 

19 

638 

Smith  Dfilrntfi 

98,288 

25 

586,417 
2, 214 
146,891 
153 

Texas 

540,000 

3,645,909 

2,398 

7,417,635 

Utah 

\7  nrm  rvn  t 

W ash  in  n't  on 

60 

104,998 

7,495 

Wyoming . 

Total 4  . 

2,076,580 

500,498 

205,153 

19,144,529 

19,820,006 

13,002,722 

1  Includes  small  quantity  of  silver  from  placers. 

2  Includes  silver  in  lead,  silver-lead,  lead-zinc,  copper-lead, 

3  Estimated.  _ L  _ .  .  ,  , 

4  Philippine  Islands  and  Porto  Rico  excluded. 


copper-lead-zinc,  and  zinc  ores. 


Dredge  output  of  gold ,  1896-19 18. 

[Figures  furnished  by  the  U.  S.  Geological  Survey.] 


Y  ear. 


1896  . . 

1897  . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1900 . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1910 . 

1917  . 

1918  . 

1919  . 

Total 


California. 


$2,000 
5,000 
18,887 
200,302 
200,929 
471,702 
807,005 
475,749 
187,038 
270, 141 
098, 359 
065, 437 
530, 189 
382, 950 
550,254 
066, 401 
429, 955 
090,  294 
783, 394 
796,465 
769,  227 
313,527 
431, 927 
716,919 


110,342,831 


Alaska. 

Total  United  States, 
including  Alaska. 

Dredges. 

Recovery. 

2 

$44,000 

.  6 

118,556 

8 

187,700 

18 

434, 178 

27 

520,037 

34 

740, 013 

48 

1,369,522 

$20,000 

45 

1,916,064 

25,000 

61 

2,723,717 

'  40,000 

68 

3,687,376 

120,000 

76 

5,721,394 

250,000 

79 

5,655,702 

170, 901 

88 

7,353,571 

424, 993 

96 

8,783, 599 

800,000 

115 

9,293,040 

1,500,000 

119 

10,326,369 

2, 200, 000 

124 

11,218,911 

2,200,000 

116 

12,226,936 

2,350,000 

120 

12,512,783 

2,330,000 

115 

12, 483,125 

2,679,000 

113 

12,786,714 

2,500,000 

109 

12,550,425 

1,425,000 

93 

10,342, 100 

1,360,000 

89 

10,346,216 

20,394,894 

153,342,048 
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PRODUCTION  OF  GOLD  AND  SILVER  IN  THE  UNITED  STATES  SINCE  1792. 

The  production  of  gold  and  silver  from  the  mines  of  the  United 
States  since  1792  is  shown  in  the  following  table. 

The  commercial  value  of  the  silver  product  is  reckoned  at  the  aver¬ 
age  yearly  market  price  of  silver  on  the  New  York  market. 

Production  of  gold  and  silver  in  the  United  States  from  1792  to  1844  and  annually  since. 

[The  estimate  for  1792-1873  is  by  R.  W .  Raymond,  commissioner  of  mining  statistics,  and  since  by  Director 

of  the  Mint.] 


Calendar  years. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Commercial 

value. 

1792  to  July  31,  1834 . 

677,250 

$14,000,000 

Insignificant. 
193, 400 
38,700 
38,700 
38,700 

July  31,  1834,  to  Dec.  31,  1844 . 

1845 . 

362,812 
48  762 

7,500,000 

1  fkAfi  ftflft 

$253,400 

1846 .  . 

341 

A ,  008 , 000 
l  i ah  rmn 

50,200 

1847 .  . 

43  mn: 

140, UUO 

889,000 

50,300 

50,600 

Total . 

1040 

1,187,170 

24,537,000 

309,500 

404,500 

lo4$ . 

1849 .  . 

483,750 

1  Q3*;  non 

10,000,000 

40,000,000 

50,000,000 

onr  /VV)  ivm 

38,700 

50,500 

1850 .  . 

X  , yoo ,  uuu 

2  41K  7^1 

38,700 

50,700 

1851-1855 .  . 

"  J  y  4 

14  270  fi2 R 

38,700 

50,900 

259,400 

1856-1860 .  . 

“  y  •'i  V/j  U 

12  384  non 

2yo,  uuu,  uuu 
256,000,000 
221,525,000 
252,725,000 
43,500,000 
36,000,000 

193, 500 

1861-1865 .  . 

OOl  9  uUU 

10, 716,271 
12  225  570 

309 , 400 
28,810,600 
49,113,200 
17,789.100 

418,300 

1866-1870 .  . 

38,674,300 

1871 .  . 

}  0  4  U 

2  104  319 

65,261,100 

1872 .  . 

^ f ivi « olZ 

1  741  VW1 

23,588,300 

x ,  ill | OUU 

22,236,300 

29,396,400 

Total . 

1  i  o7(r 

58,279,778 

1,204,750,000 

118,568,200 

157,749,900 

i.o/o-lo75 .  • 

1876-1880 .  . 

4,980,631 

in  300  633 

102.958.800 
212,933,000 
159,801,000 
166,984,500 
188,255,000 
325,138,400 

400.903.800 
94,373,800 
90,435,700 
94,560,000 
99,673,400 
96,269,100 

81,057,900 

103,285,000 

182.506.400 
202,806,600 

227.495.200 
227,960,100 
172,688,800 

159.543.400 
38,256,400 
37,299,700 
28,050,600 

28.455.200 
30.854  Vtn 

1881-1885 .  . 

AU  ,  OUU  ,  COO 

7  730  370 

157,680,500 

1S86-1890 .  *  . 

• i  <ou,o/z 
q  H77  on 7 

182,840,700 

1891-1895 .  . 

o , u / / , yo / 
q  i  n6  CQd 

231,819,100 

1896-1900 .  . 

y,  iuo,  cx>4 

1  5  798  *%79 

287,057,000 

1901-1905 .  . 

AO, i Zo, OfZ 

1 Q  3QQ  799 

279,544,300 

1906 .  . 

iy,oyo, / 22 

4  Q9o 

278,798,400 

1907 .  . 

“ i  OOi),  joo 

4  37d  897 

56,517,900 

1908 . 

“j  OH,  o2 / 

4  67J  Q4D 

56,514,700 

1909 .  . 

“)OH,  o^U 

4  891  7Ai 

52,440,800 

1910 .  . 

“ j  o21 ,  /U1 

4  6*\7  017 

54,721,500 

1911 .  . 

“ j OOi , Ua i 

4  A87  OKO 

57, 137,900 

1912 .  . 

4 ,  oo l , Uoo 

4  WG  71  n 

96,890,000 

60,399,400 

Wj  Otrij  OUU 

32  615  7on 

1913 .  . 

^ j  02U, <19 

4  9ftft  <70  4 

93,451,500 

88,884,400 

63,766,800 

66,801,500 

72,455,100 

3Q  1Q7 

1914 .  . 

^,299, 784 

4  C7o  n7n 

Ay#  j  ouu 

40  34ft  inn 

1915 .  . 

0/2, 9/6 

4  887  A/L4 

94,531,800 

101,035,700 

1UU 

40  067  7 nn 

1916 .  . 

* ,  oo  / ,  604 

4  47 ft  ftt7 

74,961,075 

74,414,802 

71,740,362 

67,810,139 

56,682,445 

“U , UU 1,4  UU 

37  3Q7  onn 

1917 .  . 

* » ’<9, Uo7 

4  act  l in 

92,590,300 

o  / ,  oy  ( ,  ,5uu 

4ft  QCQ  ftftft 

1918 .  . 

^,001,440 

9  Oftft  704 

83,750,700 

yo o,  l»UU 

59,078,100 

1919 .  * 

o,o2U, 784 

9  DIO  gno 

68,646,700 

Total 

2,918, 628 

60,333,400 

OO,  4fSO,  lz9 

63,533,652 

Grand  total 

136,049,994 

2,812,401,000 

2,385,162,323 

1,866,878,081 

195,516,942 

4,041,688,000 

2,504,040.023  | 

2,025,032,481 

OOLD  AND  SU.VEE  USED  „  ^USEE^AEES^  THE  UNUEED  STATES  DURIHQ  THE 

tridTt !  SeCuffi°St£,“demInrt  Wf  7?  “  ' «*  indus  ‘ 

I.mted  States  assay  office  at  New  York  hold  th  a?elPllla  and  the1 
consequently  the  larger  portion  of  the  materLl  r!?"ern0St,  ?laceS" 
arts  is  brought  under  Government  dohL  ™  i  •  1  consumed  m  the 
record.  eminent  notice  and  is  a  matter  of  public 

of  the  silveTbafsksue! 't£ Gotrnm^uttiot^privaS 
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refineries  during  the  calendar  year  1919,  with  the  class  of  material 
from  which  they  were  made: 


Gold  and  silver  issued  for  use  in  the  industrial  arts  during  the  year  ended  Dec.  SI,  1919. 


Material  used. 

Gold  issued  (value). 

Silver  issued  (weight). 

Govern¬ 
ment  in¬ 
stitutions. 

Private 

refineries. 

Total. 

Govern¬ 
ment  in¬ 
stitutions. 

Private 

refineries. 

Total. 

Bullion,  old  plate,  etc . 

United  States  coin . 

Dollars. 

68,725,770 

Dollars. 

3,264,579 

1,259,619 

Dollars. 

71,990,349 

1,259,619 

Fine  ounces. 
2,512,656 

Fine  ounce s. 
30,110,521 
7,378 

Fine  ounces . 
32,623,177 
7,378 

Total . 

68,725,770 

4,524,198 

73,249,968 

2,512,656 

30,117,899 

32,630,555 

Estimating  that  the  total  amount  of  gold  coin  used  in  the  arts 
during  the  calendar  year  1919  has  been  $3,500,000,  and  silver  com 
$100,000,  equivalent  to  77,344  fine  ounces,  the  total  industrial  con¬ 
sumption  of  gold  was  $75,490,349,  and  of  silver  32,700,521  fine 

In  order  to  arrive  at  the  net  consumption  in  the  arts  there  should 
be  deducted  from  the  foregoing  totals  the  amount  of  c-dd  iewe  tT 
plate,  etc.,  included  in  the  private  refinery  returns  and  also  the  same 
class  of  material  returned  to  monetary  use.  In  year  1919  these 
amounts  ao-o-reffated  $19,354,398  in  gold  and  6,463,002  tine  ounces 
in  silver,  wficl?  leaves  as  the  net  amount  of  new  matenal  devoted 
to  industrial  use,  $56,135,951  gold  and  26,237,519  fine  ounces  silver. 

/ -  «  *  0/  “  W’ 


Calendar  years. 


United  States 
coin. 


1880.. 

1881.. 

1882.. 

18811.. 

1884.. 

1885.. 

1886.. 

1887.. 

1888.. 

1889.. 

1890.. 

1891.. 

1892.. 

1893.. 

1894.. 

1895.. 

1896.. 

1897.. 

1898.. 

1899.. 

1900.. 

1901.. 

1902.. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 


New  material. 


$3,300,000 
2,700,000 
2,500,000 
4,875,000 
5,000,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3  500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 


Domestic 
and  foreign 
bullion  and 
foreign  coins. 


$5,511,047 

6,271,311 

6.219.461 
8,707,824 
7,600,423 
6,153,650 
7,759,915 
7,992,406 
8,969,076 
8,310,913 

9.525.462 
9,568,009 
9,908,099 
7,498,690 
5,310,081 
7,454,419 
6,005,116 
6,733,159 
8,476,871 

12,215,809 
13,561,533 
15,131,943 
17,605,984 
19, 103, 5G2 
17,274,999 
21,975,192 
28,382,934 
27,967,816 
20,945,797 


Total. 


$8, 811,047 
8,971,311 
8,719,461 
13,582,824 
12,600,423 
9,653,650 
11.259,915 
11,492,406 
12,469,076 
11,810,913 
13,025,462 
13,068,009 
13,408,099 
10,998,690 
8,810,081 
10,954,419 
9,505,116 
10,233,159 
11,976,871 
15,715,809 
17,061,553 
18,631,943 
21,105,984 
22,003,562 
20,774,999 
25,475,192 
31,882,934 
31,467,816 
24,445,797 


Old  material. 


$1,294,385 
1,595,431 
1,795,246 
1,852,638 
1,899,577 
2, 171,092 
3,266,775 
3,317,940 
4,045,766 
4,886, 143 
4,630,498 
6,618,907 
5,920,975 
4,437,211 
3,848,523 
4,474,666 
3,890,818 
3,637,072 
3,589,008 
4,131,369 
5,086,589 
5,237,013 
6,576,863 
6,459,989 
7,880, 964 
7,733,423 
7,243,829 
9, 259, 254 
7,030,294 


Grand  total. 


$10,105,432 

10.566.742 
10,514,707 
15,435,462 
14,500,000 

11.824.742 
14,526,690 
14,810,346 
16,514,842 
16,697,056 
17,655,960 
19,686,916 
19,329,074 
15,435,901 
12,658,604 
15,429,085 
13,395,934 
13,870,231 
15,565,879 
19,847, 178 
22, 148,142 
23, 80S, 956 
27,682,847 
29,063,551 
28, 655, 963 
33,208,615 
39, 126,763 
40,727,070 
31,476,091 
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Gold  furnished  for  use  in  manufactures  and  the  arts  and  classification  of  the  materials  used , 

by  calendar  years,  since  1880 — Continued. 


Calendar  years. 


1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 
1917 
1918. 
1919 


Total 


New  material. 

Old  material. 

Grand  total. 

United  States 
coin. 

Domestic 
and  foreign 
bullion  and 
foreign  coins. 

Total. 

$3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

$20,748,209 
30,660,874 
29,003,054 
32,370,552 
34,001,831 
33,912,758 
26,099,507 
37,620, 149 
31,303,445 
29,392,395 
52,635,951 

$30,248,209 
34,160,874 
33, 103,054 
35,870,552 
37,501,831 
37,412,758 
29,599,507 
41, 120, 149 
34,803,445 
32,892,395 
56,135,951 

$7,380,560 
7,626,278 
7,731,238 
8, 106,705 
8,362,235 
8,107,274 
8,220,520 
9,941,038 
18, 112, 196 
19,517,345 
19,354,398 

$37,628,769 
41,787, 152 
40,834, 292 
43,977,257 
45,864,006 
45,520,032 
37,820,027 
51,061,187 
52,915,641 
52,409,740 
75,490,349 

140,875,000 

702,490,246 

843,365,246 

250,272,045 

1,099,037,291 

Silver  furnished  for  me  in  manufactures  and  the  arts  and  Classification  of  the  materials  used 

by  calendar  years,  since  1880. 


New  material. 


Calendar  years. 


1880 . 

1881 . 

1882 . 

1883  . 

1884  . 

1885  . 

1886  . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 

1893  . 

1894  . 

1895  . 

1896  . . 

1897  . . 

lo98 . . 

1899  . . 

1900  . . 

1901  . . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

Total 


United  States 
coin. 


Fine  ounces. 
464,063 

154, 687 

154,687 

154, 687 

154,687 

154, 687 

154, 687 

154, 687 

154, 687 

154, 687 

154,687 

154, 687 

154,687 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 


Domestic 
and  foreign 
bullion  and 
foreign  coins. 


4,408,595 


Fine  ounces. 
2,126,326 
2,418,873 
4,783,339 

3,971,275 
3,784, 167 
3,468,715 

3.238.588 

3.464.589 
5,369,556 
5,870,650 
6,212,525 
6,345,372 
6,322,006 
6,274,268 
7,365,603 
8,382,937 
6, 943, 496 
7,675,818 
8,307,947 

10,419,087 
11,338,941 
12,832,630 
16,468,785 
15,956,742 
17,743,490 
19,231,410 
17,866,890 
21,993,698 
20,183,555 
20,881,820 
23,109,484 
26,210,759 
22,567,477 
23,051,024 
22,474,287 
22,888,896 
22,126,917 
15,921,463 
26,644,989 
26, 160, 175 


518,398,569 


Total. 


Fine  ounces. 
2,590,389 
2,573,560 
4,938,026 
4,125,962 
3,938,854 
3,623,402 

3.393.275 

3.619.276 
5,524,243 
6,025,337 
6,367,212 
6,500,059 
6,476,693 
6,351,612 
7,442,947 
8,460,281 
7,020,840 
7,753,162 
8,385,291 

10,496,431 
11,416,285 
12,909,974 
16,546,129 
16,034,086 
17,820,834 
19,308,754 
17,944,234 
22,071,042 
20,260,899 
20,959,164 
23,186,828 
26, 288, 103 
22,644,821 
23,128,368 
22,551,631 
22,966,240 
22,204,261 
15, 998, 807 
26,722,333 
26,237,519 


522,807,164 


Old  material. 


Grand  total. 


Fine  ounces. 
203,540 
219,644 
297,690 
293,000 
315,052 
448,568 
523,000 
586,933 
742,062 
755,347 
770,961 
927, 493 
717,349 
1,099,899 
974,410 
1,035,230 
871, 528 
910,227 
786,552 
1,629,261 
1,800,999 
1,223,720 
2,798,880 
3,934,270 
2,659,153 
4,391,923 
3,909,030 
2,298,742 
3,589,929 
6,941,962 
1,602,979 
5,725,582 
7, 201, 699 
7,864,466 
6,758,330 
7,001,875 
9,899,246 
11,041,038 
9,530,263 
6,463,002 


Fine  ounces. 
2,793,929 
2,793,204 
5,235,716 
4,418,962 
4,253,906 
4,071,970 
3,916,275 
4,206,209 
6,266,305 
6,780,684 
7,138,173 
7, 427, 552 
7,194,042 

7.451.511 
8,417,357 

9.495.511 
7,892,368 
8,663,389 
9, 171, 843 

12,125,692 
13,217,284 
14, 133, 694 
19,345,009 
19,968,356 
20,479,987 
23,700,677 
21,853,264 
24,369,784 
23,850,828 
27,901,126 
24, 7S9, 807 
32,013,685 

29.936.520 
30,992,834 
29,309,961 
29.96S,  115 
32,103,507 
27,039,845 
36,252,596 

32.700.521 


120, 834,  S34  i  643,611,99s 
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MISCELLANEOUS  DATA  CONCERNING  DISPOSITION  OF  GOLD  AND 

SILVER  DURING  1919. 

ISSUE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION. 

The  value  of  the  fine  gold  bars  furnished  to  the  trade  in  exchange 
for  gold  coin  and  bullion,  monthly,  by  the  United  States  mints  at 
Philadelphia,  San  Francisco,  and  Denver,  and  assay  office  at  New 
York,  for  the  calendar  year  1919  was  as  follows: 

Exchanged  for  gold  coin. 


Months. 

Philadelphia. 

San  Francisco. 

Denver. 

New  York. 

Total. 

1919. 

January . 

February . 

March . 

April . 

May . 

June . 

July . 

August . 

September . 

October . 

November . 

December . 

$75,657.32 
80,577.53 
100,681.78 
105,726.72 
126,085.94 
85,721.25 
100,613.29 
80,730. 48 
95,480.97 
206,042.52 
161,201.89 
166,031.19 

$10,222.47 
25,914.50 
15, 428. 67 
32,853.41 
32, 179. 20 
14,083,499. 16 
12,540,650.95 
23,526,634. 73 
19,150,886.47 
21,047,028.82 
12,251,934.55 
5,461,929. 31 

$3,960,661.92 

3,744,780.08 

4.353.164.33 
4,859,454.04 

4.636.782.33 
6,873,299.83 

7. 121.898.33 
8,376, 191.97 
7,533,554.38 
8,766,086.73 
6,560, 891.22 
7,563,855.46 

$4,046,541.71 
3,851,272.11 
4,469,274. 78 
4,998,034.17 
4,795,047.47 
21,042.520.24 
19,763, 162.57 
31,983,557.18 
26,779,921.82 
30,019,158.07 
18,974,027.66 
13,191,815.96 

Total . 

1,384,550.88 

108, 179, 162. 24 

74,350,620.63 

183,914,333.75 

Exchanged  for  gold  bullion. 


Months, 

Philadelphia. 

San  Francisco. 

Denver. 

New  York. 

Total. 

1919. 

January . 

February . 

March . 

May . 

June . 

July . 

August . 

TlAAATV\  V\A«  _  .  . 

$50,439.26 
51,230.23 
53,386.34 
57, 121. 72 
53, 186. 08 
44,273.70 
57,317.12 
47,961.26 
55,003.93 
64,753.07 
69, 308. 97 
67,364.00 

$2,928.85 

3,216.86 

1,900.95 

3.663.97 

3. 428. 97 
1,094. 76 
9,125.57 

19, 131. 87 
5,639.50 
6,285.56 
5,409.10 
5,885.01 

$5,662.67 

3,184.18 

4,772.72 

4,914.91 

6,050.72 

3,206.47 

3,613.35 

5.490.41 
5,053.49 
5,471.01 

6.873.41 
4,733.01 

$2,315,611.92 
1,889,799.69 
1,791,743.32 
1,897,233. 07 

1.730.148.28 
1,142,113.81 

2.601.117.28 
1,955,356.89 
2,103,947.24 
1,845,158.48 

478,072.80 

567,923.74 

$2,374,642. 70 
1,947,430. 96 
1,851,803.33 
1,962,933. 67 
1,792,814. 05 
1,190,688.74 
2,671,173. 32 
2,027,940.  43 
2,169,644. 16 
1,921,668. 12 
559,664.  28 
645,905.  76 

Total . '. . 

671,345.68 

67,710.97 

59,026.35 

20,318,226.52 

21,116,309.52 

Coinage  of  the  United  States  during  the  calendar  year  1919. 


• 

Philadelphia. 

San  Francisco. 

Denomination. 

Pieces. 

Value. 

Pieces. 

Value. 

Silver: 

962,000 

11,324,000 

$481,000 

2,831,000 

1,552,000 

1,836,000 

n  OCA  AAA 

$776,000 

459,000 

C>0  P  AAA 

Quarter  dollar . 

35,740,000 

3, 574, 000 

Oj  &o0j  000 

8S5, 000 

48,026,000 

6,886,000 

12,238,000 

2,120,000 

Minor: 

60,868,000 

392,021,000 

3,043,400 

3,920,210 

7,521,000 

139,760,000 

376,050 

1,397,600 

1-cent  bronze . 

452,889,000 

6,963,610 

147,281,000 

1,773,650 

~i 500,915,000 

13,849,610 

159,519,000 

3,893,650 
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Coinage  of  the  United  States  during  the  calendar  year  1919  Continued  • 


• 

Denomination. 

Denver. 

Total. 

Pieces. 

Value. 

Pieces. 

Value. 

Silver: 

Half  dollar . 

1,165,000 

1,944,000 

9,939,000 

$582,500 

486,000 

993,900 

3,679,000 
15, 104,000 
54, 529,000 

$1,839,500 

3,776,000 

5,452,900 

Quarter  dollar . 

Dime . 

Total  silver . 

13,048,000 

2,062,400 

73,312,000 

11,068,400 

Minor: 

5-cent  nickel . 

8,006,000 

57,154,000 

400,300 

571,540 

76,395,000 

588,935,000 

3,819,750 

5,889,350 

1-cent  bronze . 

Total  minor . 

65, 160,000 

971,840 

665,330,000 

9,709, 100 

Total  coinage . 

78,208,000 

3,034,240 

738, 642,000 

20,777,500- 

Coinage  made  by  the  United  States  jnints  for  other  governments  during  the  calendar  year 

1919. 


Country  and  coin. 


Pieces. 


Country  and  coin. 


Pieces. 


Made  at  Philadelphia  Mint: 
Peru- 

Gold,  pound  discs. . . 
Nickel,  20  centavos. 
Nickel,  10  centavos. 
Nickel ,  5  centavos . . . 
Bronze,  2  centavos . . 
Bronze,  1  centavo. . . 
Salvador— 

Nickel,  5  centavos... 

Nickel,  1  centavo _ 

Nicaragua— 

Nickel,  5  centavos.. 
Bronze,  1  centavo.. 
Venezuela — 

Silver ,  5  bolivars . . . 
Silver,  2  bolivars... 

Silver,  1  bolivar _ 

Silver,  $  bolivar — 
Silver,  \  bolivar.... 
Siam- 


54, 195 
1,250,000 
2,500,000 
10,000,000 
3,000,000 
4,000,000 

2,000,000 

1,000,000 

100,000 

750,000 

400,000 

1,000,000 

1,000,000 

400,000 

400,000 


Made  at  San  Francisco  Mint: 
Philippines — 

Silver,  50  centavos . . . 
Silver,  20  centavos. . . 
Silver,  10  centavos. . . 
Nickel,  5  centavos.. . . 
Bronze,  1  centavo 


1,200,000 

850,000 

1,630,000 

1,220,000 

4,540,000 


Total . 

Made  at  Denver  Mint: 

Peru- 

Gold,  pound  discs . 

Total  foreign  coins  struck . 

Total  planchetts  or  discs  prepared  for 
future  coinage . 

Total  foreign  coinage . 


9,440,000 


300,000 

47,240,000 

53,029,195 

100,269, 195 


Bronze,  1  satang . 

Argentina.— 

Nickel,  20  centavo  discs 
Nickel,  10  centavo  discs 
Nickel,  5  centavo  discs. 


10,000,000 

15,175,000 

21,840,000 

15,660,000 


90,529,195 


Total 
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United  States  gold  coin  and  gold  bullion  exported  from  the  port  of  New  York  to  Europe 

during  the  calendar  year  1919. 


July 


Date. 


1919. 
June  17 
18 
18 
23 
25 
25 
25 

27 

28 
1 
3 

7 

8 
8 
9 

11 

11 

11 

15 

15 

18 

19 

21 

21 

22 

25 

26 
28 
30 
30 

AUg.  13 

14 

15 
19 
22 
22 
28 

29 

30 

Sept. 


Oct. 


Nov. 


Dec. 


Destination. 


United  States 
coin. 


France, 
.do. 


England . 

Spain 

....do... 

Italy . 

Sweden . . 
Spain . 


Spain 
England . 
do... 


Spain . 
do. 
do. 


France.. . 
England . 
Spain. . . . 
France.. . 
England . 
do. .. 


.do _ 

France... 
England . 
— do  . . . 
Holland. . 
England . 
France.. . 
England . 
do... 
do... 
France. . . 
England . 

_ do... 

Spain 
France... 
England . 


$325,000 

8,700,000 

60,000 


250,000 


4,900,000 

700,000 

4,975,000 


1,000,000 


43,000 


50,000 

15,000 


36,400 


Italy. 


England . 

France . 

England . 

France . 

England . 

Belgium . 

France . 

England . 

Spain . 

Denmark . 

England . 

Italy . 

England . 

France . 

Switzerland . 

Spain . 

England . 

. do . 

Spain . 

Italy . 

Spain . 

France . 

Spain . 

Italy . 

Spain . 

Italy . 

. do . 

England . 


Total . 


70,000 
'60,*  666 


*i  *666,' ooo 

1,000,000 


50,000 

‘"iso*  666 

***566' 666 
*i, *666, '666 
’*666,'  666 
**‘568,666 
. 7,066 


Bullion. 


25,999, 400 


$100,311 

124,000 

246,905 


661 


102,639 

193,293 


162,882 

31,500 


218, 423 
14,957 
112,050 


200, 155 
103,000 


22, 759 
303, 876 
228, 786 


7, 517 
493,781 
303, 705 
20,000 


1,544,2 


67,283 
101,615 
63,568 
124, 109 
65,000 
65,912 
209, 753 
31,900 
306,518 
24,600 


3,901 

100,231 

i,  936 
431,375 
67,570 

**’4,058' 

2,092 

*  34,627 

*i36,*5i4 

99,909 

‘*35*875 

*‘‘2*692 


6,515,861 


Prevailing 
rate  of 
exchange. 


4.605 

4.615 

4.615 

4.6075 

4.5925 

4.5925 

4.5925 

4.595 

4.595 

4.585 

4.535 

4.4875 

4.4825 

4.4825 

4.4775 

4. 49375 

4.49375 

4.49375 

4.42 

4.42 

4.385 

4.38 
4.30 
4.30 
4.315 

4.39 
4.345 
4.36 
4.35 

4.35 
4.3175 
4.3075 
4.29 
4.38 
4.315 

4.36 
4.1675 
4.3725 
4.35 
4.1825 
4.17 
4.1525 
4.16 
4.165 
4.1725 
4. 165 
4.16 
4.20 
4.23 
4.185 
4.205 
4.1675 
4.16 
4. 1375 
4.125 
4.03 
4.035 
4.06 
4. 0475 
3.915 
3.855 
3.705 
3.85 
3.825 
3.76 
3.76 
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United  States  gold  coin  and  gold  bullion  exported  from  the  port  of  New  York  to  Europe 
during  the  calendar  year  1919 — Continued. 

RECAPITULATION  OF  EXPORTS  TO  EUROPE. 


Country. 

United  States 
coin. 

Bullion. 

Total. 

Spain . 

France . 

$24,678,000 

04  i ri  coo 

$24,678,000 

4,151,538 

2,115,667 

1,000,000 

454,925 

67,570 

31,900 

15,000 

661 

England . 

Denmark . 

189,400 

1,000,000 

117,000 

54, lol,  aoo 

1,926,267 

Italy . 

337,925 

67,570 

31,900 

Switzerland . 

Koloiiim  . 

Holland . 

15,000 

o  \\  Cucll.  . . . . 

Total . 

661 

25,999,400 

6,515,861 

32,515,261 

Classification  of  gold  exports  from  port  of  New  York,  calendar  year  1919. 


Country. 

United 
States  coin. 

Bullion. 

Foreign 

coin. 

Total. 

To  Europe . 

$25,999,400 

$6,515, 861 
6,976,072 

$32,515,261 
84, 030, 839 

To  other  points. ... 

Grand  total  gold  exports  from  port  of  New  York 

77, 033, 7C9 

$21,000 

116,546, 100 

Gold  imports  at  the 

From  Europe: 

F  ore  ign  bullion . 

Bullion  in  ore . ’  ’  "  ’  ’  ’  ’ 

From  other  points: 

Foreign  coin . 

Foreign  bullion . ..!”’**’*[ . 

Bullion  in  ore . 11Y.Y. 

United  States  coin . ] 


port  of  New  York ,  calendar  year  1919 . 


$24, 084, 144 
2,213 


V 


8,102 
4,397, 136 
332,877 
12,183 


Total. 


$24,086,357 


4,750,298 


Deposits  of  foreign  gold  bullion  and  coin  with  the  United  States  Mint  Service 

endar  year  1919 . 


-  28,836,655 

during  cal - 


Country. 

Crude  1 

bullion. 

Refined  bullion. 

Coin. 

Fine 

ounces. 

Value. 

Fine 

ounces. 

Value. 

Fine 

ounces. 

Value. 

Canada . 

British  Colombia . 

Nova  Scotia . ] . 

786 

$2,429,850 

16,248 

. 

. 

495 

$10,232 

Mexico . . 

Panama . 

West  Indies . 

Central  America . 

19 

13,957 

157 

1,420 

83,430 

54,405 

75,336 

393 

288,517 

3,246 

29,354 

1.724.651 

1.124.651 
1,557,333 
1,416,765 

831,008 

7,090 

3,762 

..... 

$2i' 

. 2,’i32* 

1 

45 

I69 

192 

24,082 

. ii6* 

227,858 

107 

553 

44,* 072 
21 
930 
3,494 
3,969 
497,819 

2,398 

4,710,243 

2,212 

11,432 

South  America.. 

Great  Britain . 

New  Zealand . 

1,451,350 

30,002,067 

Belgium . 

Japan . . 

Russia . !!.! 

China . 

Germany . !.!!!!*' 

France . . . 

Spain . 

Mixed  coin . 

Total 

OOO 

40,200 

343 

182 

. 2io" 

4,'34l' 

456,315 

9,432,868 

1,451,561 

30,006,429 

255,750 

5,286,822 
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Deposits  of  foreign  silver  bullion  and  coin  with  the  United  States  Mint  Service  during  the 

calendar  year  1919 . 


Country. 

Crude  bullion. 

Refined  bullion. 

Coin. 

Fine 

ounces. 

Subsidiary 

value. 

Fine 

ounces. 

Subsidiary 

value. 

Fine 

ounces. 

Subsidiary 

value. 

Ontario  and  Quebec . 

36,173 

217 

1,375,523 

1,714 

102 

122,124 

191,305 

458 

1,357 

3,160 

61 

$50,006 

300 

1,901,535 

2,370 

141 

168,825 

264,462 

633 

1,876 

4,368 

84 

British  Colombia . 

Mexico . 

74,786 

$103,385 

3,361,817 

300,642 

572 

204,693 

1,236,293 

13 

$4,647,406 

415,610 

791 

282,969 

1,709,062 

18 

Panama . 

West  Indies . 

Central  America . 

South  America . 

24,440 

33,786 

Great  Britain . 

New  Zealand . 

Belgium . 

Russia . 

Germany . 

12,351 

515 

259,793 

17,074 

712 

359,140 

Spain . 

Mixed  coin . 

Total . 

1,732,194 

2,394,600 

1,906,577 

99,226 

137,171 

108,861 

5,376,689 

7,432,782 

5,740,956 

Cost  value . 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

3G 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
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Deposits  and  purchases  of  gold  during 


Source  and  description. 

Philadelphia. 

San  Francisco. 

Denver. 

New  York. 

PURCHASES. 

Alaska . 

Fine  ounces. 
662. 894 

Fine  ounces. 
21,623.885 
5,191.310 
105,615. 782 
225.556 

Fine  ounces. 
11.507 
205.877 
26.209 
96,314.122 

Fine  ounces. 
545. 741 
50.680 
145.546 
34.463 

Arizona . 

California . 

1,217.286 

Colorado . 

Georgia . 

3.182 

27.991 

Idaho . 

204.105 

.036 

97.518 

31,381.222 

1,002.814 

3,656.314 

226.106 

182.217 

Michigan . 

Montana . 

30.803 

13,286.650 

6,639.803 

11,679.949 

17.502 

2.797 

Nevada . 

New  Mexico . 

6,815.934 

Oregon . 

South  Carolina . 

South  Dakota . 

219,330.978 

Texas . 

Utah . 

1.939 

.008 

7.721 

Washington . 

3.447 

46. 822 

Wyoming . 

Philippine  Islands . 

28,880.443 

Other  States . 

Sweeps  and  grains,  deposit  melting  room . 

Total  unrefined . 

253.439 

103.225 

14.693 

706.038 

2,199.042 

4,810.417 

12,647.277 

198,029.032 

128,434.883 

273,659. 765 
9,281.792 

227, 811.597 

33,624.904 

1,237,593.776 

Domestic  refinery  bullion: 

Less  than  0.992  fme . 

Over  0.992  fine . 

1,641,072.674 

Total  domestic  purchases . 

19,6.56.736 

363.747 

447.572 

1,839,101.706 

206.616 

96,509.631 

411,376.440 

75.087 

55,751.306 

1,499,030.277 

254,936.204 

271,875.716 

1,451,561.097 

318,414.229 

Foreign  coin . 

Foreign  bullion,  crude . 

Foreign  bullion ,  refined . 

Jewelers1  bars,  dental  scrap,  plate,  etc. . . 

Total  deposit  purchases . 

99,014.885 

29,904.108 

8,587.473 

119,482. 940 

1,965,722.061 

475,790.306 

3,795,817.523 

REDEPOSITS  PURCHASED. 

Domestic  coin . 

15,338.841 

678.384 

309.415 

182,087.474 
136. 198 
400.621 

8.323 

9,280.538 

30,211.682 

37.389 

Bars  stamped  by  U.  S.  Govt . 

Surplus  (mint  recoveries) . 

Sweeps  (Salt  Lake  office) . 

13.787 

Gain  on  shipments . 

147.794 

Total  redeposits  purchased . . 

16,474.434 

182,624.293 

22.110 

39,529.609 

Total  purchases . 

135,957.374 

2,148,346.354 

475, 812.416 

3,835,347.132 

REDEPOSITS — TRANSFERS. 

Domestic  coin  from  Treasury . 

478,749.168 

166.630 

12,779.520 

150.000 

91,593.634 
292,405. 250 
50.000 

Unrefined  bars . 

201,951.895 

100.000 

Proof  bullion . 

Total  redeposits  transferred . 

478,749.168 

13,096.150 

3S4,048. 884 

202,051.895 

Grand  total . 

614,706.542 

2, 161,442.504 

859,861.300 

4,037,399.027 

Value  of  purchases . 

$2,810,488.30 
9, 896,623.63 

$44,410,260. 34 
270,721.44 

$9, 835,915.45 
7,938,994.95 

$79,283,662.01 

4,176,783.01 

Value  of  transfers . 

Total  value . 

12,707,111.93 

44,680,981.78 

17,774.910.40 

83,460,445.02 

Number  of:1 

Deposits,  gold  and  silver . 

6, 590 
78 
279 
684 

8,  S51 

2,908 

14,672 

35 

1,896 

Redoposits  purchased . 

Redeposits  transferred . 

88 

648 

Deposits  in  trust . 

Total  gold  and  silver . 

7,631 

8,939 

3,556 

16,603 

1  By  number  is  meant  the  total  number  ol  assay  reports  on  the  metal  received. 
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the  calendar  year  ended  Dec.  31,  1919. 


New 

Orleans. 

Carson. 

Boise. 

Helena. 

Deadwood. 

Seattle. 

Salt  Lake 
City. 

Total. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 
0.253 

Fine  ounces. 

Fine  ounces. 
195,072.021 

Fine  ozs. 

Fine  ounces. 
217,916.301 
5,457.299 
107,157.957 
96,595.541 
3.182 

1 

9.432 

2 

71.336 

15.897 

65. 901 

3 

21.400 

4 

5 

15,958.868 

2.484 

586.954 

160. 982 

17,349.707 

.036 

6 

7 

309.664 

34,934.952 

1.488 

14.027 

48,675.102 

48,374.912 

19,501.390 

8 

10,290.085 

2.623 

6.620 

54.559 

9 

2.693 

10 

10,206.969 

2,696.326 

16,577.111 

11 

2.797 

12 

25,784.125 

245,115.103 

5.893 

13 

5. 893 

14 

225.888 

227.827 

15 

3.062 

64.275 

117.614 

16 

7.721 

17 

28,880.443 

3.119 

18 

3.119 

19 

$.214 

7.479 

14.288 

2.757 

5.022 

29. 725 

.538 

1,146.418 

20 

24.539 

10,368.900 

26, 508.309 

34,943.508 

25,789. 147 

198,544.710 

461.806 

853,115.473 

21 

161.132 

312,256.218 
2,906,795. 789 

22 

6,200.270 

23 

24.539 

10,368.900 

26,508. 309 

34,943.508 

25,789.147 

204,906.112 

461.806 

4,072, 167.480 

24 

168.092 

31,124.946 

.051 

255,749.797 
456,315. 147 
1,451,561.097 
460,392.375 

25 

16.062 

589. 914 

26 

27 

1,444.369 

16. 137 

257.677 

232.916 

2,239.358 

281.223 

28 

32,761.946 

10,401.099 

26,765.986 

35,176.424 

25,789.147 

207,735.384 

743.080 

6,696,185.896 

29 

552.742 

23.436 

207,291.354 

31,216.472 

747.425 

30 

190.208 

31 

32 

13. 787 

33 

147. 794 

34 

552.742 

213.644 

239,416.832 

35 

33,314.688 

10,401.099 

26,765.986 

35,176.424 

|  25,789.147 

|  207,949.028 

743.080  | 

6,935,602.728 

36 

570,509.432 

37 

507,136.665 

38 

10.000 

10.000 

320.000 

39 

10.000 

10.000 

1,077,966.097 

40 

33,314.688 

10,401.099 

26,765.986 

35,186.424 

25,789.147 

207,959.038 

743.080 

8,013,568.825 

41 

$688,676.28 

$215,009.89 

$553,301.83 

$727, 161.08 

$533,108. 95 

$4,298,687.04 

$15,360.70 

$143,371,632.77 

42 

206.72 

206.72 

22,283,536.47 

43 

688,676.28 

215,009.89 

553^301.83 

727,367.80 

533,108. 95 

4,298,894.66 

15,360.70 

165,655,169.24 

44 

408 

375 

354 

333 

91 

1,442 

129 

36,153 

45 

13 

126 

46 

1 

1 

2,913 

6S4 

47 

48 

408 

375 

354 

334 

91 

1,456 

129 

39,876 

49 

14454°— 20 - 6 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

20 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Deposits  and  purchases  of  silver  during 


Source  and  description. 


PURCHASES. 

Alaska. 

Arizona 
California 
Colorado 
Georgia 
Idaho . . _ 

Michigan 
Montana , 

Nevada _ 

New  Mexico 
Oregon. 

South  Carolina. 

South  Dakota. 

Texas 
Utah. 

Washington. 

Wyoming... 

Philippine  Islands 

Other  States . 

Sweeps  and  grains,  dep.  mlt'g  room 

Total  unrefined . 

Domestic  refinery  bullion: 

Less  than  0.992  fine. 

Over  0.992  fine 

Total  domestic  purchases 

Foreign  coin . 

Foreign  bullion,  crude.. 

Foreign  bullion,  refined . 

Jewelers*  bars,  dental  scrap,  piate,  etc! 
Philippine  assay  coins 


Domestic  coin, 

Brass  stamped  by  U.  S.  Gov't 
Surplus  (mint  recoveries) 

Sweeps  Salt  Lake  office 
Gain  on  shipments 

Total  redeposits  purchased 

Total  purchases 


Domestic  coin  from  Treasury: 

Standard  silver  dollars . 

Other . 

Refined  bars . . . 

Unrefined  bars . 

Proof  bullion, 

Assay  coins 

Total  redeposits  transferred 


For  other  Governments . 

Philippine  coin  for  recoinage 
Philippine  bullion. . 

Total  In  trust 

Grand  total,  fine  ounces, 

Value: 

Cost  of  purchases. . 

Cost  of  bullion  transferred 
Value,  subsidiary  coinage: 

Of  purchases . 

Of  coin  received  for  recoinage. 

Value,  face,  of  dollars  received  for  melting 
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New  Or¬ 
leans. 


Fine  ounces. 
. 0.67 


.31 


16.19 


Carson. 


Fine  ounces. 


51.84 


149,600.26 


17.17 


17.17 
96,363.  40 
30, 197.  74 


6,946.8 8 


133,525.19 


56.58 


149,708.68 


149,708.68 


Boise. 


Fine  ounces. 


1.38 


4,273.82 


38.30 

.83 


26,010.81 


14.47 


30,339.61 


1.61 


32.09 


149,742.38 


Helena. 


Fine  ounces. 
0.03 


15.70 


42,159.27 


.51 


1.64 


42, 177. 15 


Dead  wood 


Fine  ounces. 


43,335.22 


9.11 


30,339.61  42,177.15 


115.14 


30,454.75 


2,694.43 


44,871.58 


43,344.33 


43,344.33 


43,344.33 


Seattle. 


Fine  ounces. 
24, 729. 72 


15.68 

3.53 


132.58 


.37 

4.13 


417.85 


18.70 


5.63 


25,328. 19 


25,328.19 


158.08 


5,361.70 


30,847.97 


Salt  Lake 
City. 


Fine  ounces. 


28.23 


18.38 

106.23 

180.47 


586.08 


53.19 

1.33 


973.91 


Total. 


Fine  ounces. 
27, 892.  29 
61,127. 59 
24,624.41 
214,095.  21 
.69 
5,779.57 
30,013.95 

44.535.85 
663,891.85 
295,573.36 

26,932.  77 
2. 02 
113,303.63 
.31 
586. 63 
501.24 
4. 86 
11,628.71 
53. 19 

3.277.85 


973.91 

3.64 


2,291.24 


3,268.79 


1,523,825.98 

41,711.40 

221,868.51 


1,787,405.89 
5, 376,  689. 33 
1,732,194.32 
99, 225. 90 
1,055,073.86 
775.  79 


10,051,365.09 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 


31 

32 

33 

34 

35 

36 

37 


16.08 


24.98 


2, 156.50 
9,961.84 
43, 690.  66 
11.91 
667.47 


16.08 


24. 98 


56,488.38 


133,541.27 


149,742.38 


30, 454. 75 


44,871.58 


43,344.33 


30,872.95 


3,268. 79 


10, 107,853.47 


4,595,617.53 
663,336. 98 
846,794.56 
837,724.35 
250-00 
403.44 


2,348,509.33 


735, 296.63 
308, 137. 60 
7.51 


1,043^441.74 


133,541.27 


$156,317.57 


149,742.38 


$157,944.59 


184, 608.63 


207,005.19 


30,454.75 
$34, 262.  74 
42, 100.91 


44, 871.58 
$48, 165. 78 
62,030.87 


43, 344. 33 
$46, 899. 70 
59,919.58 


30, 872. 95  3, 268. 79 


$34, 782. 15 


42,679.04 

34.54 


$3,557.33 


4,518.80 


13,499,804.54 


$10,930,706.64 

7,179,053.81 

13,973,186.02 

2,845,113.94 

6,000,000.00 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Domestic  coins,  including  assay  pieces,  withdrawn  from 


Philadelphia. 

San  Francisco. 

Denomination. 

From 

Treasury 

stock. 

Purchase* 
over  the 
counter 
and  assaj 
pieces. 

d 

From 
Treasury 
r  stock. 

Purchased 
over  the 
counter 
and  assay 
pieces. 

GOLD. 

Double  eagles . 

Face  value. 
si  040  ikn  ni 

Face 

value. 

1  €79  AAn  ru 

Face  value. 
3  $980. 0 

3  280.0 

3  2, 170. 0 

) . . 

Face  value. 

0  $834,980.00| 

Eagles . 

lOU.  ul 

/  ♦/ Z,  OOU.  Ul 

)  94,910.  Oi 
)  135, 995. 0( 
)  18. CM 

Half  eagles . 

~  y  OCX)j  vuU.  Ul 

5  iifi  oon  (v 

0  1,000,830.00 

Three-dollar  pieces . 

Op  11U«  aOU.  Ul 

588.  OC 

0  1,959,445.60 

Quarter  eagles . 

Dollars . 

38, 647. 5C 
220.  OC 

)  16, 230. 0( 

)  32. 0( 

)  25.0 

) . 

0  i5, 952. 50 

Total  gold . 

Q  Qftl  01  ^  VI 

>  319, 845.  OC 

)  3, 455.  (X 

3  3,811,207.50 

V y  JOI  y  UlO.  OU 

m  SILVER. 

Trade  dollars . 

Standard  dollars . 

ai  q cq  nnn  nn 

142.00 
>  583.00 

»  1,035.50 

1 . 

Half  dollars . 

Quarter  dollars . 

oi ,  yoy ,  uuu.  uij 
262,820.50 

occ  n7n  nn 

►27, 184, 666. 0( 
97, 000. 0( 

) . 

)  136. 00 

20-cent  pieces . 

Dimes . . 

ooo,  U/U.  UU 

73.80 

214,898.40 

qqo  on 

1  928. 50 

15, 500. 0( 

)  98.50 

Half  dimes . 

345.80 

io,ooo.oc 

>  71.66 

3-cent  pieces . 

Fused  pieces . 

uOZ.  ZU 
181. 10 

5. 55 
4.38 

135. 0C 

) 

Total  silver . 

62,825,426.00 

3,044.73 

27,306,635.00 

305.50 

NICKEL. 

5-cent  pieces . 

58.05 

13,200.00 

3-cent  pieces . 

1-cent  pieces . 

1*10,  #Uo.  UU 

360.60 

259.31 

Total  nickel . 

144,327.91 

58. 05 

13,200.00 

BRONZE. 

2-cent  pieces . 

269. 18 

"1 

t  jlltX/CO  .  .  . . . . 

37,533.27 

29.88 

850.66 

Total  bronze . 

37,802.45 

29.88 

850.00 

COPPER. 

1-cent  pieces . 

212.64 

-  f  SUMMARY. 

Gold  corns . 

Fine  ounces. 

A  70  *7  i/io 

Fine 

ounces. 

Fine  ounces. 

Fine  ounces. 

Standard  silver  dollars  sold. 

Standard  silver  dollars  for  subsidiary  coinage 

478, 749. 168 
46, 495, 793. 16 
1,392, 187. 50 
579, 539. 34 

15, 338.841 

166.630 

21,003,568.18 

182,087. 474 

Other  silver  coins.. . . 

83,797.64 

210. 85 1 

Nickel  coins . 

Troy  ounces. 

A  A  f\  Ait  nn 

Troy 

ounces. 

Troy  ounces. 

Troy  ounces.  1 

Bronze  coins .  . 

44U,  91 1.  00 

9RQ  i  re  ri/\ 

150.28 

36,910.28 

Copper  coins . 

008, 150. 00 
6,868.00  , 

310. 06 

8,059.20  . 

Gold ,  coining  value. . . . 

s!'ver  dol11.ars  (sale  value  at  *i  per  ounce) . . 
sMiarv  vkVue  dollarsfor  subsidiary  coinage,  sub- 
Other  s^ver  coins,  subsidiary  vaiue. . . 

19, 896, 623. 63  j 
46,495,793. 16  . 

1,924,572.31 
801,160. 31 

1  *>A  OC  4  A1 

817,081.97 

M  S3, 444. 56  \ 

51, 003, 568. 18 

53,764,082.12 

Nickel, coining  value...  . 

il5, 842. 59 
11,480.65 
804.92  . 

OQ1  17 

Bronze,  coining  value  . .  . 

Copper,  coining  value  . .  . 

loo,  zo4. 91 
36, 815. 00 
196.23 

56.06 

29.01 

wl.  1/ 

Loss  on  face  value : 

Gold  coin . 

Standard  silver  dollars  sold  . 

Other  silver  coin .  . 

84,391.87 
13,663,206.8-1 
34,733.  81 

2,763.03 

10.  44 

6, 180,431.82 

47,125.38 

IN  11HP1  CUUJo  .  .  ........  . 

Bronze  coins . .  . . 

Copper  coins . . 

8,061.*  00 
987. 45 
16  41 

53.  26 
1.99 
.87 

6,792.41 
1,719.35. 
45. 08  . 

14.33 

coinage  *rd  SllVer  dollars  uscd  for  subsidiary 

Gain  on  silver  coins. . . . 

124,572.31  . 
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monetary  use  during  the  calendar  year  ended  Dec,  SI,  1919. 


Denver. 

• 

New  York. 

New 

Orleans. 

Seattle 

Total. 

From 

Treasury 

stock. 

Pur¬ 

chased 

over 

the 

coun¬ 

ter 

and 

assay 

pieces 

From 

Treasury 

stock. 

Purchasec 
over  the 
counter. 

Pur¬ 
chased 
over  the 
counter. 

Pur¬ 

chased 

over 

the 

counter 

From 

Treasury 

stock. 

Purchased 
over  the 
counter. 

Grand 

total. 

Face  value. 

$2i2,  moo 

224,520.00 

1,473,590.00 

3.00 

4,000.00 

3.00 

Face 

value. 

$40.00 

50.00 

65.00 

. 

Face  value. 

Face 
value. 
$27,160.00 
72,030.00 
92,800.00 
126.00 
1, 597. 50 
62.00 

Face 

value. 

$1,620.00 

3,040.00 

6,805.00 

Face 

value. 

)  $460.00 
)  10.00 
)  20.00 

Face  value. 

)  $2, 153, 420.00 
)  3,109,800.00 
)  6,592,140.00 
591.00 
>  42,672.50 

223.00 

Face  value. 

)  $936, 920. 0( 
)  1,170,870.00 
)  2,195,130.00 
)  144.00 

)  33,915.00 

)  95.00 

Face  value. 

)  $3, 090, 340. 00 
)  4,280,670.00 
)  8,787,270.00 
)  735.00 

)  76,587.50 

)  318.00 

. 

. 

. 

20.00 

1.00 

112.50 

)  2.50 

. 

. 

1,914,376.00 

176.00 

193,775.50 

11,577.50 

)  492. 50 

)  11,898, 846. 50 

)  4,337,074.00 

>16,235,920.50 

.... 

142.00 
)  711.00 

)  1,216.00 

)  1,062.50 

l  142.00 

195, 143,711.00 
•  361,036.50 

404,632.50 
73.80 
225,337.20 
522.75 
185.48 
28.75 

127.00 

42.00 

34.50 

$6,000,000.00 

1.00 
2. 50 
1.00 

195,143,666.00 
359,820.50 
403,570.00 
73.80 
224,898.  40 
517.20 
181. 10 

.. 

. 

20.50 

1.50 

1  438.80 

5.55 
4.38 
28.  75 

... 

28.75 

224.00 

6,000,000.00 

34.75 

96, 132,061.00 

3,608.98 

96. 135,669. 98 

156,908.00 

360.60 

259.31 

58.05 

156,966.05 

360.60 

259.31 

*  157,527.91 

58.05 

157,585.96 

_ 

_ 

_ 

_ 

_ 

269.18 

38,383.27 

269.18 
38,413. 15 

29.88 

38,652. 45 

29.88 

38,682.33 

212.64 

212. 64 

Fine  ounces. 
91,593.634 

Fine 

ounces. 

8.323 

Fine  ounces. 

Fine 

ounces. 

9,280.538 

Fine 
ounces. 
552. 742 

Fine 

ounces. 

23.436 

Fine  ounces. 
570, 509. 432 
72,094,978. 87 
1,392, 187.50 
663,336. 98 

Fine  ounces. 
207,291.354 

Fine  ounces. 
777.800.  786 
72,094,978.87 
1,392, 187.50 
665,897.12 

4,595,617.53 

159.84 

24.98 

2,560. 14 

_ 

_ 

_ 

Troy  ounces. 

Troy 

ounces. 

Troy  ounces 

Troy 

ounces. 

Troy 

ounces. 

Troy 

ounces. 

Troy  ounces. 
477,821.28 
376, 209.20 
6,868.00 

Troy  ounces. 
150. 78 
310.06 

Troy  ounces. 
477,971.56 
376, 519. 26 
6,868.00 

$1,893, 408.45 

$172.00 

$191,845. 74 

$11,426.22 

$484. 46 

$11,793,476.64 

72,094,987.87 

1,924,572.31 
917,002.90 
147,745.56 
37,619.92 
196.  23 

54,285,092.57; 

$16,078,568. 21 
'2,094,978. 87 

1,924,572.31 
920,541.63 
147,801.62 
37, 64S.  93 
196.23 

$4,595,617.53 

220.96 

34.54 

3,538.73 

56.06 

29.01 

20,967.55 

3. 94 

1,929.76 

151.28 

8.04 

105,369.86 
21, 248, 021. 13 
41,526.22 
9,780.35 
1,032.53 
16.41  . 

124,572.31  . 

51,981.43 

f 

157,351.29 

>1,248,021.13 

41,597.52 

9,782.34 

1,033.40 

16.41 

124,572.31 

1.05 

1,404,382.47 

3.50 

.21 

71.30 

1.99 

.87 

.46 

1.05 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Gold  and  silver  imports,  by  countries, 


[Compiled  by  Bureau  of  Foreign 


Countries. 


Europe: 

Belgium . . 

France . 

Gibraltar . 

Greece . 

United  Kingdom — Eng¬ 
land . ® 

North  America: 

British  Honduras... 

Canada . 

Central  American  States— 

Costa  Rica . 

Guatemala . ” 

Honduras . 

Nicaragua _ 

Panama . 

Salvador . 

Mexico . 

Newfoundland  and*  Lat>l 

rador . 

West  Indies — 

British— 

Jamaica . 

Trinidad  and  To¬ 
bago . 

Other  British... 

Cuba . 

Danish  (Virgin  Is¬ 
lands)  . 

Dutch . 

South  America : 

Argentina . 

Bolivia . 

Brazil.  . 

chm . ;;;;;; 

Colombia . *"* 

Ecuador . 

Guiana — 

British . 

Dutch . 

Peru . 

Venezuela . ’ 

Asia: 

Chosen . 

East  Indies— Dutch ..’ ’ . 

Hongkong . 

Oceania: 

British— New  Zealand _ 

Philippine  Islands.. 
Africa: 

British  Africa— South.  . 
Portuguese  Africa . * 


Gold. 


Ore  and 
base  bul¬ 
lion. 


Bullion,  refined. 


Dollars. 


15,711 


3,594,032 

34,031 
2, 267 
83,617 
1,386, 716 
1,630 
688,559 
3,520,701 

61 


5,984 


102,721 

1,167 

20,329 

231,287 

145,623 

138,524 

67,473 

4,471 

811,780 

123,363 

1,714 

3,851,075 


Total. 


RECAPITULATION. 


Europe . 

N  ortn  America _ "  ’  * . 

South  America . 1 . 

Asia . . . 

Oceania . . 

Africa . 


702,224 

581,924 

8, 150 
619, 296 


16,744,430 


15,711 
9,367, 598 
1,646,738 
3,852,789 
1,284, 148 
627,446 


Ounces 

(troy). 

43,581 


195,756 


1,235,817 

28,899 

300 

8.604 

1,838 

86 


Dollars. 

831,002 


4,040,028 


Coin. 


United 

States. 


Dollars. 


95,000 


16, 171 


942 

175 


74 

285 

*20,"  768 
11,825 

3, 729 
874 
146 
13, 175 


25,505,780 

582,552 

6,000 

174,638 

37,501 

1,771 


320,898 


18,838 
3, 609 


126, 249 


21,000 


452,352 

524,471 


1,415 

5,871 

*41*6, *949 
241,387 

71,686 
15, 673 
2, 803 
258,618 


525 

5,200 


2,550 


Foreign. 


Dollars. 


Total  gold. 


15,261,329 


Dollars. 

831,002 


95,000 

4,055,739 


98,070 


1,947 


44,487,390 

616,583 

29,267 

258,255 

1,424,217 

3,401 

1,140,911 

4,464,140 

61 


31,606 


1,614,651 


239,337 
1,292, 832 
50,876 

31*, *606 


652,354 


33, 183,373 


4,871,030 
26,651,587 
1,008, 402 

*  652*354 


10,017,550 


11,244,897 


95,000 
1, 129,  797 
2,550 
10,017,550 


15, 361,346 


15,361,346 


1,947 

18,838 

‘*‘*9, *593 

525 

5,200 

102,721 

2,582 

26,200 

233,837 

556,572 

379,911 

139, 159 
20,144 
814,583 
381,981 


1,714 

3,851,075 

10,017,550 

1,354,578 

581,924 

8, 150 
619,296 


76,534,046 


4,981,741 
52, 460,328 
2,657, 690 
13,870, 339 
1,936, 502 
627, 446 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Gold  and  silver  imports,  by  customs 


[Compiled  by  Bureau  of  Foreign 


Gold. 


Customs  districts. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

United 

States. 

Foreign. 

Total  gold 

Atlantic  coast: 

Connecticut . 

Dollars. 

Ounces 

(troy). 

Dollars . 

Dollars. 

Dollars. 

Dollars. 

Maine  and  New  Hamp¬ 
shire . 

415 

415 

108,866 

10,164,603 

960 

Maryland . 

108,866 

3,345,091 

960 

New  York . 

331, 100 

6,705,290 

112,275 

1,947 

Virginia . 

Gulf  coast: 

Florida . 

New  Orleans . 

762,901 

749,956 

4,443 

545,920 

25,740 

21,000 

302,986 

192,480 

12,000 

783,901 

1,343,585 

319,992 

560,410 

31,665 
17, 550 
18,632,320 
9,361 
1,635,514 

1,690,777 

461 

7, 123 

Mexican  border: 

Arizona . 

14,699 

1,348 

289,833 

28,619 

810 

94,450 

2,490 

El  Paso . 

San  Antonio . 

Pacific  coast: 

Alaska . 

395 

• 

5,925 

Hawaii . 

San  Francisco . 

7,527,614 

31,606 

56 

652,354 

1,036 

17, 550 
10,452,352 
8,005 
13,680 

103,345 

Southern  California . 

320 

24,333 

Washington . 

1,597,501 

973,945 

Northern  border: 

Buffalo . 

31,544 

25 

613,487 

461 

Chicago . 

Dakota . 

7,123 

Duluth  and  Superior . 

Montana  and  Idaho . 

1  j  U9y,  oOo 

1,099,855 

St.  Lawrence . 

1,203,878 

24,886,368 

1,686 

15,236,996 

40,126,050 

Vermont . 

Interior: 

Colorado . 

Utah  and  Nevada . 

638 

Total . 

16,744,430 

1,614,651 

33, 183,373 

11,244,897 

15,361,346 

76,534,046 

RECAPITULATION. 

Atlantic  coast . 

3,454,917 
762,901 
1,300,319 
9,150, 855 
2,074,800 
638 

331,100 

6,705,290 

112,690 
21,000  . 
507,466 
10,491,587 
112, 154 

1,947 

10,274,844 

783,901 

2,223,987 

20,326,410 

42,924,266 

638 

Gulf  coast . 

Mexican  border . 

16,047 

32,057 

1,235,447 

318,452 
659,315 
25, 500,316 

97,750 
24,653  : 
15,236,996  - 

Pacific  coast . 

Northern  border . 

Interior . 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Gold  and  silver  domestic  exports,  by  countries, 

[Compiled  by  Bureau  of  Foreign 


Countries. 


Europe : 

Belgium.. 

Denmark. 

Finland.. 


France . 

Italy . 

Netherlands. 

Norway . 

Portugal . 

Spain . 

Sweden . 


Gold. 


Ore  and 
base 
bullion. 


Dollars. 


Switzerland . . 

United  Kingdom— Eng¬ 
land . 

North  America: 

British  Honduras . 


Canada. 


Central  American  States: 

Guatemala . 

Honduras . 

Nicaragua . 

Panama . . 

Salvador . 

Mexico . 

West  Indies: 

British— Trinidad  and 

Tobago . . . 

Dominican  Republic. . . 
South  America: 

Argentina . 

Bolivia . 


20,719 


Brazil. 


Chile . 

Colombia . 

Guiana — 

British . 

Dutch . 

Peru . 

Uruguay . 

Venezuela . 

Asia: 

China . 

East  Indies— 

British— 

British  India.... 

Straits  Settle 

ments . 

Dutch . 

Hongkong . : . 

Japan . 

Russia  in  Asia . 

Oceania: 

Philippine  Islands . 

Africa: 

British  Africa— East . 


Total . 

RECAPITULATION. 


Europe . 

North  America. 
South  Amorica. 

Asia . 

Oceania . 

Africa . 


20,719 


20,719 


Bullion,  refined. 


Ounces 

(troy). 

Dollars. 

1  1,547 

31,900 

128 

2,666 

1201,261 

4,152,533 

116,354 

337,925 

132 

i  3,271 
190,570 
1,159 


i  10,717 
17,018 


i  2, 920 


661 

67,570 
1,876,487 
25, 179 


220,818 

353,629 


|  189,400 

12,000 

}  5,095,781 


60,222 


i  116,211 


'1  1,342,556 
11,234 


1  1,356,045 
125, 127 

i  14,644 
i  5. 795 
*  50,400 
1  2,0  <5,301 
460, 496 


5,912,786 


314,322 
30,655 
116,211 
5, 451,598 


2,393,369 


27,722,440 

225,000 


28,002,141 

2,502,551 

302,667 

119,361 

1,044,756 

43,093.919 

9,519,340 


122,055, 164 


6, 494,921 
634,669 
2,393,369 
112,532,205 


Coin. 


United 

States. 


Dollars . 

2, *666*660 


117,000 

15,000 


29, 778,000 


21,300 
16,500 
1,390,000 
3, 124,020 
9,878,223 


7,940 

25,000 

56,560,000 

2,500,000 

525,000 

100,000 

5,247,620 

5,005 
19, 795 
990,000 
9,205,000 
12,052,220 

HI, 006, 230 


3,795.974 

3,907, 000 
7,245,750 
39,039,810 


y 


1,500,900 

23,000 

102,500 

240 


245,496,208 


32.099,400 
19,570, 764 
87, 204, 640 
106,518,664 
102,500 
240 


Foreign. 


Dollars. 


Total  gold. 


Dollars. 

31,900 

2,002,666 


4,152,533 

454,925 

15,000 


29, 778,000 
661 
67,570 
2,091,066 

12,000 

5,690,947 


21,300 

16,500 

1,390,000 

3,124,020 

9,938,445 


7,940 

25,000 

56,560,000 

2.500,000 

525,000 

100,000 

5,247,620 

5,005 
19. 795 
3,383,369 
9,205,000 
12,052,220 

38,953,670 


34,300,666 

4,209,667 

7,365,111 

40,084,566 

94,114, 189 
23,000 

102,500 

240 


367,572,091 


38,594,321 
20,226, 152 
89, 598,009 
219,050,869 
102,500 
240 
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during  the  year  ended  Dec.  SI,  1919. 

and  Domestic  Commerce.) 


Silver. 

Ore  and 

Coin. 

Total 

silver. 

Total  gold 
and  silver. 

bane 

bullion. 

Bullion,  refined. 

United 

States. 

Foreign. 

Dollars . 

Ounces  {troy). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

31,900 

2,649,679 

17,438 

556,110 

15,432 

>387,413 

647,013 

17,438 

414,532 

5,230,491 

647,013 
„  17,438 

770,000 

6,415,023 

10,567,556 

454,925 

1 12,595 

15,673  1 

1,940,990 

1,955,090 

1,624,037 

1,076,159 

1,773 

200 

16,596 

1,925,317 

1,141,945 

1,950 

228 

7,261 

1 

1,141,945 

1,950 

1,141,945 

1,950 

29,778,228 

182,008 

. 

228 

181,347 

[  151,250 

160,498 
f  1116,854 

174,086 
172  703 

( 

172,203 

239,773 

126*353 

13,036,029 

15,127,095 

\  12,021,442 

12,910,676 

12,000 

6,318 

i  182,856 
3,251,022 

236,095 

3,612,221 

2,504,558 

6,900 

205,600 

12,050,139 

5,900 

205,600 

5,900 

226,900 

16,500 

1,753,250 

3,125,520 

11,833,499 

7,940 

175,000 

1,500 

1,500 

1,895,054 

. iso.ooo’ 

876 

1,894,679 

3,215 

Vfioi 

3,867 

56,563,867 

2,500,000 

527,498 

. 

3,867 

. "*  68i * 

. . 

2,498 

.............. 

*  OUl 

\  1,443 

1,817 

. 2, 000 

. . . 

. 2, ‘666’ 

100,000 

6,249,620 

3,193 

8,198 

. 

2,850 

4,801 

,  •••••»««•*••••• 

3,193 

6,063 

. . 

. . . 

o  Oft7  821 

1  -i  o  71U  r.w  1 

. 

5, 063 

56,932,340 

24,858 

3,383,369 

9,205,000 

12,052,220 

95,886,010 

f  12,075,214 
■  \  35,061,019 

Z  Zol , o*i 
40,939,938 

ftQ  *182  780 

V  13,704,001 

\ 

105,049,881 

139,350,527 

f  169,381,117 
•\  36,192,160 

0(7  9  «>r>^  »  •  w 

35,667,081 

/ . 

4,209,667 

7,365,111 

4Q  017  1 1 Q 

. 

. 

. . 8,837,7i6 

. 7,662,647 

3,946,453 

49,31/,  113 
98,060,642 

3,464,902 

3,946,453 

to 

52,759 

75,759 

............. 

• • ........... 

.  »•••«•»»••••** 

5i,  tov 

. 

21,224,827 

. 

207,765,243 

102,500 

240 

575,337,334 

0,693 

l  176,780,153 

186,633,723 

070  000 

23,554, 166 
8,980,496 
16,621 
175,213,960 

62,148,487 

29,206,648 

89,614,630 

394,264,829 

102,500 

240 

21,321,248 

22,784, 100 
3,84M‘« 
14, oil 
159,886,620 

770, 

6,125,487 

2,000 

15,327,340 

6,693 

['  3  433,878 

12,910 

. . . 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Gold  and  silver  domestic  exports,  by  customs 

[Compiled  by  Bureau  of  Foreign 


Customs  districts. 

Gold. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

United 

States. 

Foreign. 

Total  gold. 

Atlantic  coast:  • 

Maryland . 

Dollars. 

Ounces(troy] 

>  Dollars. 

Dollars. 

15,000 

}l25,083,244 

1,000,000 

Dollars. 

Dollars. 

15,000 

.  139,886,657 

.  1,000,000 
2,666 

40,000 

6,000 

740,600 

160,000 

2,243,955 

687,540 

4,059,867 

42,094 

244,905 

5,000 

188,434,461 

23,843 

28,529,190 

1,151,488 

6,600 

50,000 

187 

182,4-12 

59,596 

New  York . 

Philadelphia . 

1  1 716, 024 
1  1,159 

14, 778, 234 
25,179 

/irgima . 

128 

2,666 

Gulf  coast: 

Florida . 

Galveston . 

40,000 

6,000 

740,600 

160,000 

2,243,955 

687,540 

3,999,645 

23,000 

244,905 

5,000 

|98, 778, 215 
23,843 
11,571,020 

]  661,059 

6,600 

50,000 

187 

}•  156,395 

New  Orleans . 

Sabine . 

Mexican  border: 

Arizona . 

El  Paso 

San  Antonio . 

Pacific  coast: 

Alaska . 

Hawaii . . 

19,094 

*2,920 

60,222 

San  Francisco _ 

Southern  California 

f 3, 746, 705 
l  596,857 

77, 409, 355 
12,246,891 

. 

Washington . 

Northern  border: 

Buffalo . 

Dakota . 

Michigan....  . 

1,625 

1  821,258 

/  *6,554 

\  17,048 

16,958,170 

134,748 

354,056 

. 

St.  Lawrence. 

Vermont. .. 

Total 

. . 

/  '*'1,006' 
\  244 

/  *2,668 

l  215 

”26,' 779' 

5,268 
55,136 
4,460  j 

recapitulation. 

Atlantic  coast. 

20,719 

5,912,786 

122,055.164  ‘ 

245,496,208 

(67,572,091 

717,311 

14,806,079  ] 

126,098,244 
946,600 
6,931,140  . 
10,645,983  . 
874,241  . 

. 1 

40,904,323 

946,600 

6,991,362 

17,279,493 

1,450,313 

Pacific  coast. 

Northern  border 

19,094 ' 
1,625 

2,920 

5,164,820 

27,735 

60,222 

106,614,416  1 
574,447 

. 2 
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districts,  during  the  year  ended  Dec.  SI,  1919 . 

and  Domestic  Commerce.] 


Silver. 

Ore  and 

refined. 

Coin. 

Total  gold 
and  silver. 

bullion. 

Bullion 

United 

States. 

Foreign. 

Total  silver. 

Dollars. 

Ounces  (troy). 

Dollars. 

Dollars. 

5,575 

}  1,719,310 

Dollars. 

Dollars. 

Dollars. 

/  1  687, 668 

739,305 

5, 575 
38,844,937 
11,960 

20,575 

\  34,816,12 8 

9,645 

36,386, 322 
11,960 

178,731,594 

1,011,960 

13,941 

11, 275 

11,275 

16,725 

12,100 

16,725 

12,100 

56,725 

18,100 

1,207,980 

196,770 

467,380 

36,770 

607,151 
341, 540 
111,303 

467,380 

36,770 

CA7  1 ri 

375 

ou/,  lol 
341,915 

2, 851, 106 
1,029,455 

3,258 

111,  303 

3  258 

4, 171, 170 

1C  QCO 

20,000 

20^  000 

40,  60Z 

264,905 

/  170,305,506 
\  64,449,964 

70,390,566 

71,649,284 

}  10,870,040 
200 

}  7,005,346 

152,909,890 

200 

7,759,566 

5,000 

941  914  OKI 

o*l,  o44,  001 

/  I42i,75i 
\  199,783 

530,047 

24, 043 
36,288,756 

3,060 

224, 173 

14,589 
815, 519 

/  1  12, 468 

\  739, 484 

) . 

833, 168 

1,984,656 

6  600 

/ 

565, 236 

625, 210 

625, 210 

5 

675^210 

192 

5,079,777 

5 

l  1  641,070 

688,053 

|  107 

4,897,335 

\  3, 698, 472 

4, 209, 175 

232,978 

249,520 

249,520 

309, 116 

6,693 

176,780, 153 

186,533, 723 

21,224,827 

207,765,243 

575,337,334 

35,513,441 

37, 137,587 

1,736,160 

532,975 

1,059,994 

17,895,586 

112 

38,873,747 

532,975 

1,060,369 

179,778,070 

1,479,575 

8,051,731 

377,972,407 

8,055,551 

375 

3,258 

135,377,004 
5,889, 708 

142, 794,070 
6,602,066 

160,692,914 

6,605,238 

3, 060 

. 1 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Gold  and  silver  foreign  exports,  by  countries, 

[Compiled  by  Bureau  of  Foreign 


Countries. 

Gold. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 

States. 

Foreign. 

Europe: 

Denmark . 

Dollars. 

Oz.  (troy). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

France . 

Netherlands . 

Norway . 

Sweden . 

United  Kingdom — England . . 

North  America: 

Canada . 

15,481 

419,174 

1-5, 481 
419,174 

Mexico . 

West  Indies— 

British— 

Trinidad  and  To¬ 
bago . 

Other  British . 

Cuba . 

South  America: 

Colombia . 

21,000 

21,000 

Venezuela . 

Asia: 

China . 

156,099 

156,099 

East  Indies: 

British— British  India 
Hongkong . 

1,403 

1,403 

Africa: 

British  Africa— West . 

Total . 

613, 157 

613,157 

RECAPITULATION. 

Europe . 

North  America . . 

434,655 

21,000 

157,502 

434,655 

21,000 

157,502 

South  America . 

Asia . . 

Africa . 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Gold  and  silver  foreign  exports,  by  customs 


[Compiled  by  Bureau  of  Foreign 


Customs  districts. 

i 

Gold. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

United 

States. 

Foreign. 

Total  gold. 

Atlantic  coast: 

Maine  and  New  Hamp¬ 
shire .  F 

Dollars . 

Ozs.  (troy). 

Dollars . 

Dollars . 

Dollars . 

Dollars . 

21,000 

1,710 

198,435 
152, 816 
15, 680 

853 

206,649 

533 

2,000 

12,425 

1,000 

2i,000 

1,710 

198, 435 
152, 816 
15,680 

853 
206, 649 

533 

2,000 

12,425 

1,000 

Gulf  coast: 

New  Orleans . 

Mexican  border: 

Arizona . 

El  Paso . 

San  Antonio . 

Pacific  coast: 

Hawaii . 

San  Francisco . 

Q /~vi i f- Vl fim  in 

ouuiuern  vaiuuriiiii. _ _  _ 

Washington . 

Northern  border: 

Buffalo . 

i/ahuta, . . 

Michigan . 

. 

St.  Lawrence . 

Vprmnnt 

. 

. 

10 

35 

11 

10 

35 

▼  v>l  lliUlil  «  •  • 

Total . 

— 

recapitulation. 

Atlantic  coast . 

Gulf  coast . 

Mexican  border . 

613, 157 

21,000 
1,710 
366,931 
210,035 
13, 481 

613, 157 

21,000 

1,710 

366,931 

210,035 

13, 481 

Pacific  coast . 

Northern  border . . 

PRODUCTION  OF  GOLD  AND  SILVER  IN  UNITED  STATES.  97 

districts,  during  the  year  ended  Dec .  31 ,  1919 

and  Domestic  Commerce.] 


Silver. 

Total  gold 
and  silver. 

Ore  and  base 
bullion. 

Bullion,  refined. 

Coin. 

Total  silver. 

United 

States. 

Foreign. 

Dollar. 

Ounces  ( troy ). 

Dollars. 

Dollars. 

Dollars. 
10,270 
2,204, 449 

690 

8,550 

17,348 

3,539 

Dollars. 

10,270 

6,115,156 

690 

8,550 

17,348 

4,791 

Dollars. 

10,270 

6,136,156 

2,400 

206,985 
170, 164 
20,471 

853 

22,752,012 

533 

1,543,740 

591,485 

46,837 

158,843 

33 

107,320 

120,863 

3, 812,977 

3,910,707 

1,252 

17,753,552 

19,733,912 

2,8ii,45i 

22,545,363 

1,541,740  ; 

579,060 

45,837 

158,843 

22 

106,932 

120,828 

1,541,740 

579,060 
45, 837 
158,843 

107, 310 
120,828 

323 

378 

1,252 

21,566, 852 

23,644,997 

7,609,559 

31,255,808 

31,868,965 

3,812,977 

3,910,707 

2,214,719 
690 
29,437 
4,353, 191 
1,011,522 

6,125,426 
690 
30,689 
24,087, 103 
1,011,900 

6, 146,426 
2,400 
397,620 
24,297,138 
1,025,381 

1,252 

17,753,552 

323 

19,753,9i2 

378 

14454°— 20 - 7 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Deposits  and  purchases  of  gold  during 


reports  on  the  metal  received. 


ADDENDA, 


101 


the  fiscal  year  ended  June  SO ,  1920. 


Now 

Orleans. 

Carson. 

Boise. 

Helena. 

Dead  wood. 

Seattle. 

Salt  Lake 
City. 

Total. 

Fine  ounces.  1 

^inc  ounces. 

Fine  ounces. 

Fine  ounces.  . 
77.706  . 

Fine  ounces. 

Ftne  ounces. 
194,955.263 

Fine 

ounces. 

Fine  ounces. 
216,683. 978 
22,656. 024 
94,066. 037 
81,767.214 
39.032 
16,113.188 

45, 660. 204 
37,806.615 
15,579.536 
43.406  1 
20,355.417  1 
ia873  1 
195,757.958  1 
5.910  1 
257.267  ] 
144.551  ] 
13.828  1 
36,651.386  1 
4.597  1 
963.447  J 

9.432 

88.692 

92.876 

15.897 

6. 649 
1.376 

1.8. 154 

14,906. 247 
258.946 

2. 623 

1.503 

32,605.159 

461.867 

159.589 

11.106 

120.091 

5,3ii  815 

6. 620 

i4,ii7.330 

2,598.716 

20, 74L  232 

5.893 

3.062 

;§§ 

■  -*r 

8.568 

io.  78i 

2.979 

6.298 

52.151 

5,502.951 

29,311.824 

32,690.  409 

20, 747. 530 

198,084.097 

529. 265 

784,^88.468  1 

259,932.052  ‘ 
2,846,260.295  i 

52. 151 
280.296 
27,849. 846 

5,502. 951 

29,311.824 

32,690.409 

.438 

20, 747. 530 

204,73a  598 

65.295 
511. 187 
6,267.414 
2,034. 346 

529.265 

.051 

3,890,780.815  i 
1,403,060.932  : 
2,202,009.877  : 
1,572,268.860  : 
531,093.768  : 

1,685.284 

20.  ill 

184.880 

240. 153 

270. 640 

29,867.577 

5,523.062 

29,496.704 

32,931.000 

20, 760.317 

213,616. 840 

799.956 

9,599,214.252  : 

381. 498 

------ . 

. 

. 

5. 409 

lia  612 

........... 

96,810.513  ; 
1,257,126.520  ; 

458.438  : 
13.787  : 
6a  772  ; 

1,354, 47a  030 

. 

. 

. 

. 

. 

. 

124. 021 

381. 498 

30, 249. 075 

5,523.062 

29,496.704 

32,931.000 

20,760. 317 

213, 740. 861 

799.  956 

10,953,692.282 

. 

. 

. 

148,904.136 
427,363.  754 
330.000 

576,597.890 

10.000 

5. 666 

5.000 

. 

. 

10.000 

. 

10.000 

30,259. 075 

5.000 

5,528.062 

5.  000 

29,501.704 

32, 931.000 

20, 760. 317 

213, 750. 861 

799. 956 

11,530,290.172 

$625,304.57 
206.  72 

’$114,171^87 

103.36 

’  $609/750778 
103.36 

$680,744.06 

$429^153. 83 

'  $4,418,415.77 
206.72 

$16,536.41^ 

$226,432,915.10 
.  11,919,336.08 

625,511.29 

114,275.23 

609,854.14 

680,744.06 

429,153.83 

4,418,622.46 

16,536.41 

238,352,251.18 

492 

277 

350 

322 

79 

1,419 

11 

1 

160 

38,383 

546 

1,565 

667 

1 

. 

193 

278 

352 

322 

79 

1,431 

160 

41,161 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

is 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2$ 

X 
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report  of  the  director  of  the  mint, 


Deposits  and  purchases  of  silver  during 


Source  and  description. 


PURCHASED. 


laska . 

rizona . . 

ilifomia . . 

olorado . . 

eorgia . . 

laho . . 

[ichigan . . 

[ontana . . 

Nevada . 

few  Mexico 
forth  Carolina. 

>regon . 

outh  Carolina . 
outh  Dakota. . 

Jexas . 


Utah. 

Washington . 

Wyoming . 

’mlippine  Islands . 

)ther . 

weeps  and  grains,  dep.  mit’g  room. . 

Total  unrefined . 

Domestic  refinery  bullion: 

Less  than  0.992  fine . 

Over  0.992  fine _ 


Philadelphia. 


Fine  ounces. 
97.06 


12.31 

1.64 

.91 

16,986.83 

.50 


5.63 

*i.*40 


.22 


Total  domestic  purchases  . 
Foreign  coin .... 

Foreign  bullion  (crude) .' . 

Foreign  bullion  ( refined ). . 


T otal  deposit  purchases 
redeposits  purchased. 


Domestic  coin. . . 

BemS?StPCd  by  States'  Govl 

Surplus  mint  recoveries 

Sweeps .  . 

Gain  on  shipments! 


Total  redeposits  purchased. 
T otal  purchases .... 

redeposits— transfers. 


DomesticasSfco™5^ . 

Refined  bars.; .  . 

U nrefined  bars  . “**•■ 

Proof  buiuon..  . 

Total  redeposits  transferred . 

DEPOSITED  IN  TRU8T. 

p^pMumT^ . 


Total  in  trust . 


Grand  total,  fine  ounces 

Value: 

Of  coin  rcooivcdtorrceoinagg' 


919.00 


18,025.50 


350,342. 61 


368,368.11 
1,854,669. 74 
14,485.23 
2,094.50 
294,621.18 
225.06 


2,534,463.82 


1,861.91 
552. 60 


5,972.33 


San  Fran¬ 
cisco. 


Fine  ounces. 
2,868.73 
48,614.30 
18,654.53 
84.28 


1,023.00 


3.34 

932,689.89 

9,741.94 


695. 66 


2.52 

314.84 


15,023.09 
i95. 20 


1,029,911.32 


1,286,282.91 


2,316,194.23 

1,088,295.83 

1,116,016.43 


125,351.57 


4,645,858.06 


254.39 
47,057. 82 


38.82 


485, 842. 41 
„  198. 60 

724,066. 48 


1,210,107. 49 


773,698. 15 


773,698. 15 


4,526,715. 13 

$2, 954, 555. 33 
1,438,383. 28 

3,515,340. 57 
67l,  907. 39 


52,623.94 


73,283.65 

50.00 


125,957. 59 


696,107.86 

7.51 


6,115.37 


5,515, 282.05 

$5, 333, 398. 57 
158,259.73 

6,487,933. 77 
72,747. 80 


Denver. 


Fine  ounces. 
3.53 
81.09 
11.86 
168,057.12 


34.46 


2,007.17 
269. 72 
2,214.47 


24.22 

2.02 


184.04 

4.29 

33.16 


64.75 


172,991.90 

28,834.10 

123,538.58 


325,364.58 
455,476. 74 
206,391.82 


16,622.93 


1,003,856.07 


506. 41 


825.81 

11.91 


'434*024.' 10 
133,045.35 


567,069.45 


1.572.269.65 

$1, 176, 4S4. 20 
694,884.97 

1.389.597.65 


New  York. 


Fine  ounces. 
22.63 
21,869.70 
21.99 
8.14 
1.03 
74.93 
11,562.50 


276,059.77 


55,450.40 

21.28 


1,418.39 


366,510.76 

11,490.56 

203,843.55 


581,84487 
831,102.06 
681,458.41 
156,  Oil.  67 
808,222.3i 


3,058,639.38 


23,229. 61 
7,799.77 


’529, 

4,271 


185-* 
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the  fiscal  year  ended  June  SO,  1920. 


104 


report  of  the  director  of  the  mint. 

Deposits  of  gold  at  United  States  mints  and  assay  offices  since  1873. 


Character  of  gold  deposited. 


Fiscal  year  ended 
June  30- 


Domestic 
bullion, 
including 
domestic 
refinery 
product 
from  foreign 
ores,  etc. 


Domestic 

coin. 


Foreign 

bullion. 


Foreign 

coin. 


Surplus 
bullion, 
grains, 
jewelers’ 
bars,  old 
plate,  etc. 


Total. 


1873.. 

1874.. 

1875.. 

1876.. 

1877.. 

1878.. 

1879.. 

1880.. 
1881.. 
1882.. 

1883.. 

1884.. 

1885.. 

1886.. 

1887.. 

1888., 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918. 

1919. 

1920. 


Total. 


$28,868,570 
29,736,388 
34,266,125 
37,590,529 
43,478,104 
48,075,124 
38,549,706 
35,821,705 
35,815,037 
31,298,512 
32,481,642 
29,079,596 
31,584,437 
32,456,494 
32,973,027 
32,406,307 
31,440,779 
30,474,900 
31,555,117 
31,961,546 
33,286, 168 
38,696,951 
44,371,950 

53.910.957 
60,618,240 
69,881,121 
76,252,487 
87,458,836 
92,929,696 
94,622,079 
96,514,298 
87,745,627 

101,618,315 
103,838,268 
114,217,462 
111,735,878 
119,727,439 
104,974,559 
120,910,247 
119,338, 150 
118,504,953 

113.278.957 
119,217,239 
120,722,159 
204,355,339 
101,416,485 

8,350,336 

106,416,689 


3,379, 824,530 


$27,116,948 
6,275,367 
1,714,311 
417,947 
447,340 
301,022 
198,083 
209,329 
440,777 
599,357 
374,129 
263,117 
325,210 
393,545 
516,985 
492,513 
585,067 
655,475 
583,847 
557,968 
792,470 
2,093,615 
1,188,258 
1,670,006 
1,015,314 
1,187,683 
1,158,308 
1,389,097 
1,116,180 
1,488,448 
960,908 
2,159, 818 
3,404,967 
1,514,291 
2,754,283 
3,989,773 
3,432,288 
3,603,140 
2,949,199 
3,496,769 
1,846,880 
4,719,876 
4,209,612 
2,522,290 
1,906, 126 
6, 43!,  236 
24,521,645 
5,079,373 


135,070,190 


$426,108 

3.162.520 
739,440 

1,141,906 

1,931,163 

2,068,679 

1,069,797 

21,200,997 

37,771,472 

12,783,807 

4,727,143 

6,023,735 

11,221,847 

4,317,068 

22,571,329 

21,741,042 

2,136,517 

2,691,932 

4,054,823 

10,935,155 

2,247,731 

15,614,118 

14,108,436 

6,572,390 

9.371.521 
26,477,370 
30,336,560 
22,720,150 
27,189,659 
18,189,417 
16,331,059 
36,802,224 
17,645,527 
36,317,865 
36,656,546 
71,774,351 
16,021,521 
15,761,852 
35,673,116 
20,914,227 
31,985,879 
18,978,572 
22,881,854 
91,099,419 

571,448,086 

153,405,687 

34,568,599 

78,021,266 


1,651,831,481 


$518,542 
9,313,882 
1,111,792 
2,111,084 
2,093,261 
1,316,461 
1,498, 820 
40,426, 560 
55,462,386 
20,304,811 
6,906,084 
9,095,462 
7,893,218 
5,673,565 

9.896.512 
14,596,885 

4,447,476 
5,298,774 
8,256,304 
14,040,188 
6,293, 296 
12,386,407 
2,278,614 
3,227,409 
13,188,014 
47,210,078 
32,785,152 
18,834,496 
27,906,489 
13,996,162 
8,950,595 
46,152,784 
15,141,678 

6.648.512 
17,221,252 
13,684,426 

1,034,378 
405,226 
10,066,643 
2, 155,233 
2,732,439 
3,261,967 
15,420,256 
271,541,705 
124,111,619 
40,422,147 
15,268 
29,003,844 


$774,218 

654,354 

724,626 

681,819 

837,911 

907,932 

937,751 

1,176,506 

1,343,431 

1.770.166 
1,858,108 
1,864,769 
1,869,363 
2,069,077 
2,265,220 
2,988,751 
3,526,597 
3,542,014 
4,035,710 

3.636.603 
3, 830,176 
3,118,422 
3,213,809 
3,388,622 
2,810,249 
2,936,943 
2,964,684 
3,517,541 
3,959,657 
4,284,724 
4,247,583 
4,892,931 
5,568,483 
4,790,558 
5,731,112 
6,231,547 

5.341.604 
5,626,331 
5,783,886 
6,025,502 
6,061,727 
6,057,184 
5,748,959 
6,330,201 
8,046, 828 

7.812.167 
8,907,516 

10,989,866 


$57,704,386 
49,142,511 
38,556,294 
41,943,285 
48,787,779 
52,669,218 
42,254,157 
98,835,097 
130, 833,102 
66,756,653 
46,347,106 
46,326,679 
52,894,075 
44,909,749 
68,223,073 
72,225,498 
42,136,436 
42,663,095 
48, 4S5, 801 
61,131,460 
46,449,841 
71,909,513 
65,161,067 
68,769,384 
87,003,338 
147,693,195 
143,497,191 
133,920,120 

153,101,681 

132,580,830 

127,004,443 

177;753,3S4 

143,378,9/0 

153,109,494 

176,5S0,to5 

207,415,9/5 
145,557,230 
13°, 371, 108 

175,383,09 

ia,«£ 

161, 131,  S 

146, 296, 

167,477,920 

492,215,774 

909,867,^98 

309,487,722 

15i;363,364 

229,511,038 

6,358,748,095 


ADDENDA, 


105 


Deposits  of  silver  at  United  States  mints  and  assay  offices  since  1885. 


Fiscal 

year 

ended 

June 

30- 


1885.. . 

1886.. . 

1887.. . 

18S8 _ 

1889  _ 

1890  _ 

1891.. . 

1892.. . 

1893.. . 

1894.. . 

1895.. . 

1890.. . 

1897.. . 

1898.. . 

1899.. . 

1900. .  . 

1901.. . 

1902.. . 

1903.. . 

1904.. . 

1905.. . 

1906.. . 

1907.. . 

1908.. . 

1909.. . 

1910.. . 

1911.. . 

1912.. . 

1913.. . 

1914.. . 

1915.. . 

1916.. . 

1917.. . 

1918.. . 

1919.. . 

1920.. . 

Total. 


Character  of  silver  deposited. 


Domestic 
bullion, 
including 
domestic 
refinery 
product 
from 
foreign 
ores,  etc. 


Fine 
ounces . 
24,943,394 
25,101,639 
29,293,372 
28,921,649 
29,606,387 
29, 187, 135 
50,667, 116 
56,817,548 
56,976,082 
15,296,815 
6,809,626 
4,420,770 
3,914,985 
2,116,690 
5,584,912 
4,977,978 
2,466,749 
1,425,060 
12,523,630 
9,991,187 
4,923,655 
2,398,871 
20,388,163 
16,114,553 
5,375,389 
1,547,145 
3,220,236 
5,635,513 
3,104,347 
9,752,614 
7,250,205 
9,346,085 
7,556,359 
21,155,924 
2,669,447 
5,336, 184 


Domestic  coin. 


United 

States. 


Fine 
ounces. 
678,741 
216,015 
5,848,585 
1,202,177 
394,346 
466,302 
637,652 
5,036,246 
5,346,912 
5,012,060 
3,015,905 
3,170,768 
2,208,953 
1,243,050 
6,060,986 
3,587,992 
2,613,570 
2,275,090 
2,050,225 
1,923,609 
1,333,595 
959,568 
770,269 
786,085 
659,935 
548,821 
393,906 
458,694 
280,688 
589,972 
491,028 
569,510 
6,240,994 
8, 176,334 
456,283 
541,117 


Ha¬ 

waiian. 


Fine 

ounces. 


461,686 

148,788 

3,647 

3,895 


447 


99 

62 


100 


Foreign 

bullion. 


Fine 
ounces. 
1,627,619 
1,145,017 
1,127,213 
1,290,390 
1,063,900 
1,852, 155 
1,767,908 
1,556,618 
1,738,711 
994,901 
1,362,141 
680,757 
626,085 
209,987 
716,077 
1,088,019 
1,306,149 
1,152,023 
1,110,463 
1,361,701 
1,906,410 
3,162,507 
2,552,003 
2,963,399 
2,326,847 
1,162,240 
799,105 

957.233 
624,215 

527.233 
2,130, 138 
1,860,420 
2,327,785 
6,780,011 
1,670,071 
2,205,066 


Foreign  coin. 


Philippines. 

For 

recoinage. 

Assay 

coin. 

Fine 

ounces. 

Fine 

ounces. 

i  2,560,236 
i  7,700,310 

1  58,670 
4,680,692 
8,866,622 
7,314,573 
1,389,545 
620,964 
227,127 
342,053 
143,793 
136, 179 
138,024 
149, 129 
1,910,998 
617,755 

6,901 

3,456 

2,663 

99 

3,411 

5,739 

2,042 

836 

168 

236 

80 

68 

43 

69 

378 

776 

225 

36,856,670 

27,190  3 

Other. 


Fine 
ounces. 
867,856 
628,545 
271,166 
67,549 
328,276 
951,162 
1,970,912 
349,652 
505, 171 

522.725 
15,291 

150,942 
101,157 
6,808 
19,382 
44,704 
4,250, 196 
29,265 
21,869 
1,471,963 
92,995 
1,287,658 
282,612 
134,974 
21,917 
13,295 
6,040 
7,934 
17,010 
85,141 
383,439 
204,470 

816.725 
7,145,336 
4,801,019 
4,413,248 


Surplus 
bullion, 
grains, 
jewelers’ 
bars,  old 
plate, 
etc. 


Fine 

ounces. 

336,981 

361,316 

396,656 

485,190 

502,223 

526,270 

633,073 

572,661 

582,728 

467,958 

580,125 

604,386 

473,755 

249,468 

484,751 

557,831 

567,647 

575,430 

627,108 

652,015 

739,311 

632,544 

636,722 

648,007 

520,715 

460,935 

495,013 

540,117 

577,423 

572,687 

536,887 

698,026 

882,893 

964,626 

1,145,067 

1,274,743 


Total. 


Fine 
ounces. 
28,454,591 
27,452,532 
36,936,992 
31,966,955 
31,895, 132 
32,983,024 
55,676.  661 
64,332,725 
65,149,604 
22,194,459 
11,783,088 
9,027,623 
7,324,935 
3,826,003 
12,866,108 
10,256,524 
11,204,311 
5,456,868 
16,794,981 
18,116,400 
16,703,378 
8,506,377 
29,310,560 
29,517,051 
16,225,115 
5,124,023 
5,536,100 


11,671,420 

10,927,944 

12,816,677 

17,974,016 

46,133,607 

11,360,518 

13,770,583 


526,817,414 


27,190  32,188,304  21,563,288  752,050,090 


1  Spanish-Filipino  coins. 
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Domestic  coins ,  including  assay  pieces ,  withdrawn  from 


Denomination. 


Philadelphia. 

San  Francisco. 

Denver. 

From 

Treasury 

stock. 

Purchased 
over  the 
counter  and 
assay  pieces. 

From 

Treasury 

stock. 

Purchased 
over  the 
counter. 

Pur¬ 
chased 
over  the 
counter. 

Face  value. 
$606,800.00 
847,340.00 
1,648,620.00 
3,582.50 
531.00 
72.00 

Face  value. 
$24,980.00 
32,950.00 
34,475.00 
3,147. 50 
3.00 
20.00 

Face  value. 

Face  value. 
$285,510.00 
620,260.00 
904,525.00 

Face 

value. 

$180.00 

10.00 

100.00 

775.00 

20.00 

2.00 

3,106,945.50 

95,575.50 

1,811,070.00 

312.00 

150.00 

753.00 

998.50 

687.25 

10,000,000.00 

230,559.00 

337,216.00 

81.40 

157,234.90 

221.50 

63.20 

407.00 

134.00 

100.25 

$65,500.00 

5,500.00 

215.00 

115.00 

302. 70 
6.40 
.54 

5,500.00 

135.00 

52.00 

70.30 

10,725,376.00 

2,898.39 

76,635.00 

382.00 

711.55 

91,798.00 
160. 98 
103.21 

149.80 

2,400.00 

92,062.19 

149.80 

2,400.00 

148.18 

28,434.18 

50.35 

150.00 

28,582.36 

50.35 

150.00 

83.45 

Fine  ounces. 
148,904.136 

.  7,734,375.00 

Fine  ounces. 
4,583.056 

Fine  ounces. 

Fine  ounces. 
86,917.585 

Fine 

ounces. 

14.731 

485,842.41 

2,060.51 

52,623.94 

254.39 

506.41 

Troy  ounces. 
283,921.50 
278,989.00 
2,743.00 

Troy  ounces. 
441.57 
508. 40 

Troy  ounces. 
7,053.71 

Troy  ounces. 

Troy 

ounces. 

.  $3,078,121.65 

.  10,692,068.43 

$94,740.15 

$1,796,745.91 

$304.52 

671,632.84 

86,976.44 

27,898.90 

78.37 

2,848.47 

147.59 

48.85 

$72,747.80 

2,194.00 

146.27 

351.67 

700.06  . 

28,823.85 

53,743.16 

5,085.75 

835.35 

49.92 

2.21 

1.50 

14,324.09 

30.33 

7.48 

11.49 

3,887.20 

206.00 

3.73 

-  683. 46 

-  5. 08 

692,068.43 

GOLD. 


Double  eagles . 

Eagles . 

Ha  If  eagles . 

Three-dollar  pieces . 

Quarter  eagles . 

Dollars . * - 


Total  gold . 

SILVER. 


Trade  dollars . 

Standard  dollars . 

Half  dollars . 

Quarter  dollars.. . 

20-cent  pieces - 

Dimes . 

Half  dimes . 

3-cent  pieces . 

Fused  coins . 


Total  silver. . . 

NICKEL. 


5-cent  pieces . 
3-cent  pieces . 
1-cent  pieces . 


Total  nickel. . . 

BRONZE. 


2-eent  pieces . 
1-cent  pieces . 


Total  bronze. ... 

COPPER. 

1-cent  pieces . 

SUMMARY. 


Gold  coins . 

Standard  silver  dollars  melted 
for  subsidiary  coinage  - . . 
Other  silver  coins . 


Nickel  coins.. 
Bronze  coins . 
Copper  coins . 


Gold,  coining  value. 


ary  coining  value . 

Other  silver  coins,  subsidiary 

value . . 

Nickel,  coining  value . 

Bronze,  coining  value . 

Copper,  coining  value . 


Loss  on  face  value: 
Gold . 


ard  dollars . 

Nickel . 

Bronze . 

Copper . 

Gain,  standard  silver  dollars 
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monetary  use  during  the  fiscal  year  ended  June  SO,  1920. 


New  York. 

New  Orleans. 

Seattle. 

Total. 

Purchased 
over  the 
counter. 

Purchased 
over  the 
counter. 

Purchased 
over  the 
counter. 

From 

Treasury 

stock. 

Purchased 

over 

the  counter. 

Grand  total. 

Face  value. 
$21,160.00 
24,120.00 
56.355.00 
69.00 
775.00 
26.00 

Face  value. 
*1,180.00 
1,730.00 
4,995.00 

Face  value. 
*100.00 

Face  value. 
$606,800.00 
847,340.00 
1,648,620.00 
3,582.50 
531.00 
72.00 

Face  value. 
$333,110.00 
679,070.00 
1,000,465  00 

3.216.50 

1.665.50 
48.00 

Face  value. 
$939,910.00 
1,526.410.00 
2,649,085.00 
6,799.00 
2, 196.50 
120.00 

15.00 

90.00 

2.50 

102,505.00 

7,995.00 

117.50 

3,106,945.50 

2,017,575.00 

5, 124,520.50 

150.00 

1,164.00 

1,350.50 

903.50 

150.00 
10,001,164.00 
297,409  50 
343,619.50 
81.40 
163, 161.40 
362.90 

63.74 

28.75 

4.00 

3.00 

1.00 

10,000,000.00 
2%,  059. 00 
342,716.00 
81.40 
162,734.90 
356.50 
63.20 

1.50 

426.  .50 
6.40 
.54 
28.75 

28. 75 

. 1 . 

38.25 

10,802,011.00 

4,030.19 

10,806,041.19 

94,198.00 
160. 98 
103.  21 

149.80 

94,347.  SO 
160.98 
103. 21 

i 

. 1 

94,462.19 

149.80 

94,611.99 

148.18 
28,584. 18 

148. 18 
28,634.53 

50.35 

28,732.36 

50.35 

28,782.71 

83.45 

83.  45 

Fine  ounces. 

4, 90S.  234 

Fine  ounces. 
381.498 

Fine  ounces. 
5.409 

Fine  ounces. 
148,904. 136 

7,734,375.00 

538,466.35 

Fine  ounces. 
96,810.513 

Fine  ounces. 
245,714.649 

7,734,375.00 

541,315.12 

27.46 

2,848.77 

Troy  ounces. 

Troy  ounces. 

Troy  ounces. 

Troy  ounces. 
290,975. 21 
278,989.00 
2,743-00 

Troy  ounces. 

544.57 

508.40 

Troy  ounces. 
291,520.98 
279,497.40 
2,743.00 

*101,462.20 

*7,886.39 

$111.81 

$3,078,121.65 

10,692,068.43 

744,380.64 
S9, 170.  44 
28,045.  17 
78.37 

$2,001,250  98 

$5,079,372.63 

10,692,068.43 

748,318.80 

89.318.03 

28,094.02 

78.37 

37.96 

3,938. 16 
147.59 
48.85 

1,042.80 

108.61 

5.69 

.29 

28, 823.  S5 

57,630  36 
5,291.75 
6S3.46 
5.08  . 

692,068.43  . 

16,324.02 

92.03 

2.  21 
.70 

45,147.87 

57,722.39 
5,293.96 
684. 16 

5. 08 

692,068.43 

■ 
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loss  on.  yalue  of  gold  coin  totaling  $5,124,520.50  with- 

of  whirh°?2  7«fUSQ tl0n  dlll’m?  the  fiscal  year  1920  was  $45,14 7.87 
virW  f  %7?1,89  Was  reimbursable  from  the  appropriation  pro- 

JaW SlEeTo  T^°.l0SS  °?  facc  valu<>  «f  subSal^ 

-Ubgw 

*  Thf' If i"“ra™  d“™g wapiti t0taHng 

subsidiarycohi  JriSZSU  ^  d°UaIS  “*° 

“  Mhrt  (*stes*,‘sr  - *  -  — »/ 


Fiscal  years. 


1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 


Amount. 


S621 


1,850 


8,292 

14,055 

31,042 

11,977 

10,800 

42,881 


Fiscal  years. 


1893 

1894 

1895 

1896 

1897 

1898 

1899. 

1900. 

1901. 

1902. 


Amount. 


$10,500 

15,055 

18,580 

2,034 

1,898 

1,365 

1,734 

1,341 

1,786 

1,893 


Fiscal  years. 


1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 
1911.. 
1912. 


Amount. 


$1,777 

1,304 

2,298 

909 

1,548 

1,170 

1,293 

961 

1,320 

1,024 


Fiscal  years. 


1913. 

1914. 

1915. 

1916. 

1917.. 

1918.. 

1919.. 

1920.. 


Amount. 


$4,757 

785 

823 

1,092 

961 

1,029 

1,031 

1,164 


202,950 
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Recoinage  of  uncurrent  silver  coin  since  1891. 


Fiscal  years. 


1891.. . 

1892.. . 

1893.. 

1894.. 

1895.. 

1896.. 

1897.. 

1898. . 

1899.. 

1900.. 

1901.. 

1902. . 

1903.. 

1904.. 

1905.. 

1906.. 

1907.. 

1908.. 

1909.. 

1910.. 

1911.. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918. 

1919. 

1920. 


Total. 


Face  value. 


Value  of  now 
coin  pro¬ 
ducible. 


$910,047 

7,118,603 

7,618,198 

7,184,472 

4,361,761 

4,627,142 

3,197,999 

6,109,772 

8,584,304 

5,261,070 

3,832,281 

3,333,437 

3,008,748 

2,828,385 

1,964,476 

1,414,964 

1,142,184 

1,162,982 

977,321 

814,362 

583,538 

678,458 

414,035 

875,727 

730,338 

848,566 

8,849,678 

714,703 

1,681,292 

10,804,877 


101,633,720 


$861,680 
6,937,886 
7,381,290 
6,924,753 
4,161,821 
4,377,258 
3,048,862 
5,820,159 
8,098,485 
4,950,089 
3,613,022 
3,141,548 
2,829,891 
2,656,104 
1,839,219 
1,322,834 
1,064,826 
1,086,692 
912,300 
758,696 
544,539 
634, 102 
388,026 
815,800 
678,792 
787,295 
8,627,860 
661,636 
1,638,954 
10,748,319 


97,312,738 


Loss. 


$48,367’ 

180,717 

236,908 

259,719 

199,940 

249,884 

149,137 

289,613 

485,819 

310,981 

219,259 

191,889 

178,857 

172,281 

125,257 

92,130 

77,358 

76,290 

65,021 

55,666 

38,999 

44,356 

26,009 

59,927 

51,546 

61,271 

221,818 

53,067 

42,338 

56,558 


4,320,982 


Note  -Includes  silver  dollars  melted  for  subsidiary  coin  under  terms  of  act  dated  Apr.  23,1918:  1919, 

$1,000,000;  1920,  $10,000,000. 
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Gold  and  silver  imports,  by  countries, 

[Compiled  by  Bureau  of  Foreign 


Gold. 

Countries. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 

States. 

Foreign. 

Europe: 

Dollars. 

Ozs.  (troy). 
61,430 
32,098 

Dollars. 

1,166,908 

667,168 

Dollars. 

Dollars. 

Dollars. 

1,166,908 

694,355 

27,187 

205,666 

40,000 

1,160,000 

205,000 

40,107 

1,161,428 

3,324 

25,364 

4,937 

64,443,254 

20 

39,746,327 

579,828 
34,786 
206,580 
1,366, 148 
42,938 
862,318 
4,098,202 

107 

1,428 

3,324 

25,364 

4,937 

97,047 

United  Kingdom— Eng¬ 
land  . 

\  16,369 

20 

4,094,751 

41,288 

2,267 

49,840 

1,304,804 

31,790 

409,620 

3,398,916 

j  »  187,617 
\  2,994,712 

3,845,775 

60,477,693 

|  6,370 

North  America: 

Canada. . . _  _ 

53,645 

26,270 

577. 

7,779 

2,245 

367 

17 

18,037 

1,023,754 

538,540 
11,519 
156, 740 
45,087 
7,344 
346 
352,976 

8,133,253 

26,494,569 

21,000 

TTnndiirftR 

Niearafnia 

16,257 

2,466 

Panama . 

1,338 

452,352 

266,579 

Salv’ftdnr 

Mexico . 

79,731 

Rarhiidos 

J  amaica .................. 

1,947 

1,947 

87,079 

VO 

11,320 

TrinidiiH  <uid  Tohaeo 

15,950 

3, 101 

61,629 

9,500 

170 

Other  British  West  Indies 
Cuba 

6,578 

232 

4,742 

Dominican  Republic ..... 

Dutch  West  Trwhfts  . 

134,240 

134,240 

French  West  Indies ...... 

Virgin  Islands  (United 
States) 

525 

525 

81,196 

7,055 

32,422 

437,466 

1,441,271 

400,339 

127,074 

4,872 

784,025 

545,553 

1,260 

1,714 

4,587,851 

23,633,373 

South  America: 

A  rPAnlina 

81, 196 
5,640 
12,422 
421,450 
23,138 
399,036 

57,616 
4,471 
776, 165 
210,514 

Bolivia 

74 

1,415 

Brazil 

20,000 

2,550 

1,194,253 

Chile  . 

674 

11,603 

63 

3,546 

19 

390 

15,826 

3 

13,466 
223, 761 
1,303 

69,458 

401 

7,860 

312,301 

60 

Colombia . 

119 

Ecuador 

Guiana— 

British 

Dutch 

Peru 

Venezuela. . 

22,738 

1,203 

Asia: 

China  . 

Chosen . 

1,714 

4,587,851 

Dutch  East  Indies _ 

TTongknng  . . 

1,417 

29,273 

17,550 

23,586,550 

Turkey  In  Asia..  _ 

Oceania: 

New  Zealand . . 

1,199,932 

710,972 

52,485 

1,083,660 

2,2S3,592 

710,972 

Philippine  Islands . . 

Africa: 

British  South  Africa^. _ 

Portuguese  Africa . 

543,060 

543,060 

Total . 

.  18,464,780 

3,474,257 

70,103,179 

11,688,618 

50, 2S3, 623 

150,540,200 

during  the  year  ended  June  30, 1920 
and  Domestic  Commerce.} 
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Gold  and  silver  imports ,  by  customs  districts, 

[Compiled  by  Bureau  of  Foreign 


Gold. 


Customs  districts. 


Maine  and  New  Hampshire. 

Maryland . . 

Massachusetts . ! 

New  York . . 


Porto  Rico . 

Virginia . 

Florida . 

New  Orleans . 

Arizona . t . 

El  Paso . 

San  Antonio . 

Alaska . *’ 

Hawaii . ! 

San  Francisco . 

Southern  California . 

Washington . 

Buffalo . 


Chicago . 

Dakota . 

Duluth  and  Superior . 

Michigan . 

Montana  and  Idaho . ” 

St.  Lawrence . 

Vermont . 

Colorado . *" 

ah  and  Nevada . \m 


Total.. 


Ore  and 
base 
bullion. 


Dollars. 


214,098 


2,781,712 


960 

"mlm 

789,174 

850 

1,177,003 

50,740 

*8,502,230 

i *843*663* 
486,925 

70 


1,952,318 


Bullion,  refined. 


Coin. 


Ozs.  {troy), 


3,347 
1  187,609 
3,159,425 


3,236 


18,464,780 


16,305 

1,730 


395 

**53, '889* 
2 

6,303 

45,189 

>38 

25 


3,474,257 


Dollars. 


59,349 

3,845,000 

63,741,397 


317,344 

35,600 


5,925 

*i,‘ii2*683 

90 

129,527 

855,086 

775 

461 


70, 103, 179 


United 

States. 


Dollars. 

2,515 


2,786,884 

20,000 


21,000 

90,432 

61,930 

90,217 

‘*1*7*550 

452,352 

15,000 

18,602 

103,308 


7,183 

"*270 


8, 001,290 
85 


11,688,618 


Foreign. 


Dollars. 


117,836 


460 

*79,*27i' 


11,415,745 


12,345,337 
4,500 

5,180 


Total  gold. 


26,315,294 


50,283,623 


Dollars. 

2,515 

214,098 

59,349 

73,272,829 

20,000 

960 

*682,"  80i 

1,197,410 

98,380 

1,346,491 

56,665 

17,550 

21,483,010 

15,032 

14,337,129 

1,449,819 

6,486 

7,183 

*i, *952*588 


34,316,584 

85 

. 3, *236 


150,540,200 


1  United  States  mint  or  assay  office  bars 


addenda. 


during  the  year  ended  June  SO,  1920— Continued, 

and  Domestic  Commerce.) 


Silver. 

Ore  and 

Bullion 

refined. 

Coin. 

Total  gold 
and  silver. 

base 

bullion. 

United 

States. 

Foreign. 

Total  silver. 

Dollars. 

Ounces  (troy). 

Dollars. 

Dollars. 

Dollars. 

3,014 

Dollars. 

Dollars. 

1,791,785 

24,946 

1'  701  70K 

27,461 

2,005,883 

£  ftAfi 

7o0 

5,600 

24,481,237 

17,224,843 

2,817,660 

3,126,368 

114,521 

1,200 

O,  OvRJ 

4,015,495 

64, 949 
97,754,056 

1,200 

21,200 

960 

30  000 

4,699 

77 «  ooc 

4,699 

806,285 

7,459,762 

3,920,547 

46,822,116 

1  Wl 

4,699 
1,489,086 
8,657, 172 
4,018,927 
48,168,607 
58, 165 
37,550 
33,270,148 

1  ^  039 

6,630,985 

591,450 

555,542 

2,565,265 

627,951 

2,725,147 

4,869 

ov/j  vjyjyj 
2,200 

<  i  O,  Lo O 

198,626 

603,950 

1,533,553 

45,222,194 

3,953 

61,500 

26,666 

43,047 

1,500 

1,  ouu 
20,000 
11,787,138 

9,316,859 

11,240 

13,624 

2,413,608 

1,963,133 

217,086 

153,273 
/  1  2, 490 

\  854,356 

202,735 

3,053 

976,999 

229,444 
|  162,489 

15,993 

4,194 

2,411,305 

1,363,821 

lO,  \Jo4 

16,748,434 

2,813,640 

A  ASA 

102,020 
194 
4,135 
14  668 

102,020 
194 
842,050 
15  186 

Uj  *±C\J 

109,203 

194 

2,794,638 
15  186 

837, 9i5 

518 

18,917 

5,400 

25 

236,507 

284,525 

107,'  928 
16, 277 

411^395 
21  677 

34,727*979 
21  762 

66,592 

538,989 

66*592 

538,989 

66,*  592 
542,225 

84,401,856 

7,200,280 

7,965,271 

931,555 

9,601,352 

102,900,034 

253,440,234 

14454°— 20 - 8 
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Gold  and  silver  domestic  exports  by  countries 

[Compiled  by  Bureau  of  Foreign 


Countries. 


Europe: 

Belgium. . 
Denmark. 
Finland.. 


France . 

Germany . 

Iceland  and  Faroe  Islands 

Italy . 

Netherlands . 


Norway . 


Spain 


Sweden. 


Switzerland . 

United  Kingdom— Eng-1 
land. 

North  America: 

British  Honduras . 

Canada . 


Guatemala . 

Honduras . * 

Nicaragua . 

Panama . 

Salvador . ’ 

Mexico . 

Cuba 


Dominican  Republic. 
Haiti 


Virgin  Islands  (United 

States) . 

South  America: 

Argentina . 

Bolivia . 


Brazil . 

Chile . 1 

Colombia . 

Ecuador . ’’ 

Guiana— 

British . 

Dutch . 

Peru . . 

Uruguay . . 

Venezuela . 

xxsm: 


China. 


British  India . 

Straits  Settlements. 
Dutch  East  Indies. . 

French  East  Indies. 

Hongkong . 

Japan . 


Gold. 


Ore  and 
base 
bullion. 


Dollars. 


2,002 


1*0,369 


Bullion,  refined. 


Ozs.  (troy). 
1  1,547 
128 


1  190,354 


44 

1  24,560 
3,489 


1  3,271 
50 

1  73,692 
1,746 


1  58,955 
29,646 


1  2,920 


Dollars. 

31,900 

2,666 


Coin. 


United 

States. 


Foreign. 


Total  gold. 


Dollars. 


2,000,000 


3,928,222 


912 

507,241 

71,947. 


10,000 


67,5701 

1,100, 

1,526,943 

36,412 


1,216,641\ 

612,695/ 


60,222“ 


1  53, 084 


Russia  in  Asia . 

Oceania: 

Philippine  Islands. 
Africa: 

British- 

West  Africa. 
East  Africa. 


1,795,145 
1  1,356,045 
153,485 
1  19,5?2 
1  15,757 


/  '50, 

f  1,842,. 
\  172, 


400 

275 

,402 

894 


1,097,216 


37,075,603 
28,002, 1411 
3,088,714/ 
404,121 
324,466 


57,000 

15,000 


14,503,000 


Dollars. 


189,400 

12,000 

6,087,432 

29,300 
16,500 
1,390,000 
3,143,020 
20,305,874 
125,000 
54,000 


10,000 

116,095,000 

1,000,000 

705,000 

400,000 

1,856,325 

75,000 


490,000 
15, 250,000 
5,271,000 

17,334,650 

7,797,849 

10,489,000 

16,938,750 


1,044,756: 

5,500j 

38,078,422 

3,572,541 


58,844,267 

44,201,000 

23,000 

102,500 


Dollars. 

31,900 

2,002,666 


3,928,222 

10,000 

912 

636,188 

15,000 


14,503,000 


68,670 
1,754,757 

12,000 

7,927,137 

. 

29,300 
16,500 
1,390,000  I 
3,143,020 
20,366,096 
125,000 
54,000 

10,000 

(116,095,000 

1,000,000  j 

705,000 

400,000 
1,856,325 
75,000  | 


1,587,216 
15,250,000  J 
5,271,000 

!  54,410,253 

38,888,704 

10,893,121 

17,263,216 

59,894,523 

85,851,963 
23,000 

102,500 


3,038 

240 
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during  the  year  ending  June  SO,  1920. 

and  Domestic  Commerce.] 


Silver. 

Total  gold 
and  silver. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  silver. 

United 

States. 

Foreign. 

Dollars. 

Ounces  (troy). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

31,900 

2,108,651 

17.438 

4,945,273 

10,000 

912 

636, 188 

1,955,990 

133,024 

14,503,000 

142,916 

185,207 

6,891,299 

12,000 
18,094, 169 
7,000 
539,355 
16,  .500 
2,111,000 
3,144,520 
23,722,366 
172,300 
296,000 
4,000 

35,000 

116,100,429 

1,000,000 

708,979 

400,000 

1,856,325 

75,000 

1,247 

1,625 

1,587,216 

15,250,000 

5,281,000 

142,509,295 

39,589,414 

10,893, 121 
17,263,216 

2,241,519 

79,985,834 

89,798,456 

23,970 

102,500 

5.438 
240 

82,278 

15,432 

1387,413 

482,299 

105,985 

17,438 

414,5.321 

502,519/ 

105,985 

17,438 

1,017,051 

100,000 

/  112,595 

\  1,624,037 

123,205 

15, 673\ 
1,92.5,317/ 
133,024 

1,940,990 

133,024 

• 

/  16,596 

\  106,214 

1105,000 

/  1116,854 

\  4,330,642 

7,2611 
135,  (’>55/ 
116,537 

125,3531 

5,001,189/ 

142,916 

116,537 

5, 136,542 

10,000 

6,906 

/  1534,095 

\  5,731,821 

707,8461 

6,947,893/ 

2,504,387 

7,000 

510,055 

10, 167,032 
7,000 
510,055 

721,000 

1,500 

3,355,895 

47,300 

242,000 

4,000 

25,000 

721,000 

1,500 

3,356,270 

47,300 

242,000 

4,000 

25,000 

5,429 

375 

■ 

4,501 

5,429 

/  *  643 

\  2,568 

8031 

3,176/ 

3,979 

1,000 

1,357 

1,247 

1,625 

1,247 

1,625 

23,982,581 

88,099,042 

700,710 

/  13,003,355 

\  49,371,252 

633,854 

3,587,7461 
60  528,715/ 
700,710 

....... 

. 

. 

/  *  1552  182 

\  1,122,859 

/  1541,654 

\  14,782,442 

3,404,902 

742, owi 
1,499,519/ 
’ 680, 9031 
17,840,408/ 

3,946,453 

2,241,519 

20,091,311 

3,946,493 

970 

1,570,000 

40 

970 

..... 

1,400 

1,000 

2,400 

7,281 

87,142,646 

105,696,3.56 

33,092,728 

138,796,365 

604,390,832 
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Gold  and  sQrer  domestic  exports,  by  customs 


1  United  States  mint  or  assay  office  bars. 


ADDENDA, 


117 


districts ,  during  the  year  ended  June  SO,  1920. 

and  Domestic  Commerce.] 


Silver. 


Ore  and 
base 
bullion. 


Bullion,  refined. 


DoUaTs.  Ounces  ( troy ). 


375 


2,S 


1629,101 

7,399,338 

9,645 


Dollars . 


680,1591 

8,522,754] 

11,960 


1  1,544,380 
67,525,665 


/  U,882,346 

\  199,783 

o  oon  /  1  46,012 

3>920  \  1,044,589 


285,112 

1641,070 

5,647,574 

288,031 


1,871, 
82,380,109. 


2,448,8791 

224,173, 

50,340 

1,223,564 


Coin. 


United 

States. 


Dollars. 

10,010 

1,971,245 


10,000 

11,275 

39,435 

82,400 

811,895 

101,950 

692,767 

673,409 

477,714 


329,968 
688,0531 
6, 934, 742 J' 

330,605 


20,000 

18,185,141 

200 

10,003,846 

223 


1,218 


Foreign. 


Dollars. 


Total  silver. 


Dollars. 

10,010 

11,174,158 

11,960 

10,000 

11,275 

39,435 

82,400 

811,895 

101,950 

692,767 

673,784 

477,714 

2,986 

20,000 

102,436,300 

200 

12,676,898 

1,278,047 

. 329,968 

7,624,013 

330,605 


Total  gold 
and  silver. 


Dollars. 

10,010 

198,863,928 

I, 011,960 

10,000 

13,941 

109,435 

387,400 

1,540,325 

301,950 

3,649,763 

3,062,187 

II, 607,686 

34,205 

561,465 

325,212,446 

12,995 

45,928,075 

3,334,789 

6,600 

379,968 

7,912,840 

438,864 
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Gold  and  silver  foreign  exports,  by  countries, 

[Compiled  by  Bureau  of  Foreign 


Gold. 

Countries. 

Ore  and 

Coin. 

base 

bullion. 

Bullion,  refined. 

United 

States. 

Foreign. 

Total  gold. 

Europe: 

Netherlands . 

Dollars. 

Ozs .  (troy). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

United  Kingdom — Eng¬ 
land  . 

North  America: 

Canada . 

23,435 

23,435 

Mexico . 

509,377 

509,377 

Trinidad  and  Tobago.  . . . 

Other  British  West  Indies 

Cuba . 

South  America: 

Brazil . 

50,000 

50,000 

55,000 

Ecuador . 

55,000 

Venezuela . 

Asia: 

China . 

156,099 

156,099 

British  India . 

French  East  Indies . 

Hongkong . 

7, 208 

7, 208 

Japan . 

20 

20 

Africa: 

British — West  Africa . 

25,000 

25,000 

Total . 

820, 139 

826,139 

Gold  and  silver  foreign  exports,  by  customs 

[Compiled  by  Bureau  of  Foreign 


Customs  districts. 

Gold. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 

States. 

Foreign. 

New  York . 

Dollars. 

Ozs.  (troy). 

Dollars. 

Dollars. 

Dollars. 

130,000 

Dollars. 

130,000 

Florida . 

Arizona . 

210,365 

81,456 

167,556 

6,658 

206,669 

2,000 

20,360 

1,000 

210,365 
81,450 
167,556 
6,658 
206, 669 
2,000 
20,300 
1,000 

El  Paso . 

• 

San  Antonio . 

Hawaii . 

San  Francisco . 

Washington . 

Buffalo . 

Dakota . 

Duluth  and  Superior . 

ijlllIUgall . . 

St.  Lawrence . 

Vermont . 

30 

30 

45 

Total . 

826, 139 

826,139 

addenda. 
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during  the  year  ending  June  30,  1920 

and  Domestic  Commerce.] 


districts ,  during  the  year  ended  June  SO ,  1920 . 

and  Domestic  Commerce.] 


Silver. 

Total  gold 
and  silver. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  silver. 

United 

States. 

Foreign. 

Dollars . 

Ounces  (troy). 
986, 732 

Dollars. 

1,042,890 

Dollars. 

Dollars. 

1,760,731 

5,000 

9,535 

30,358 

42,831 

Dollars. 

2,803,621 

5,000 

9,535 

30,358 

44,083 

Dollars. 

2,933,621 

5,000 

219,900 

111,814 

211,639 

6,658 

34,715,818 

1,642,313 

650,402 

54,563 

100 

239,228 

122,795 

153,183 

1,252 

900 

26,164,585 

30,407,957 

1,640,313 
630,042 
53,563 
100 
239,228 
122, 765 
153, 138 

1,640,313 
630,042 
53,563 
100 
239,228 
122,765 
153, 138 

2, 152 

27,151,317 

31,450,847 

8,787,896 

40,240,895 

41,067,034 
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Summary  of  imports  and  exports  of  gold  and  silver  during  the  fiscal  year  ended  June  30 

1920.  ’ 

GOLD. 


Description. 

Imports. 

Exports. 

Domestic. 

Foreign. 

Total. 

Ore  and  base  bullion .... 

Bullion,  refined . 

Coin:  . 

United  States . 

Foreign . 

*18,464,780 

70,103,179 

11,688,618 

50,283,623 

*12,371 

120,758,989 

344,823,107 

. *826,'  139* 

*12,371 

120,758,989 

344,823,107 

826,139 

Total . 

150,540,200 

465,594,467 

826,139 

466,420,606 

_ 

SILVER. 


Ore  and  base  bullion 

Bullion,  refined . 

Coin: 

United  States . 

Foreign . 

*84,401,856 

7,965,271 

931,555 

9,601,352 

*7,281 

105,696,356 

33,092,728 

*2,152 

31,450,847 

*9,433 

137,147,203 

33,092,728 

8,787,896 

8,787,896 

JL  Utal.  . . •••••••. 

102,900,034 

138,796,365 

40,240,895 

179,037,260 

Imports  and  exports  of  United  States  gold  coin  since  1870. 


Fiscal  years  ended 
June  30 — 


1870. 

1871. 

1872.. 

1873.. 

1874.. 

1875.. 

1876.. 

1877.. 

1878.. 

1879.. 

1880.. 
1881.. 
1882.. 

1883.. 

1884.. 

1885.. 

1886.. 

1887.. 

1888.. 

1889.. 

1890.. 

1891.. 

1892. 

1893. 

1894. 

1895. 

1896. 


Imports. 


Exports. 


I 

(■) 

$7,325,783 
3,654,859 
18,207,559 
7,577,422 
4,796,630 
8,112,265 
3,824,962 
3,352,090 
1,687,231 
5,862,509 
5,181,513 
1,403,619 
1,949,552 
2, 824, 146 
15,432, 443 
6,074,899 
30,790,892 
10,752,673 
10,189,614 


*12,768,501 
55,491,719 
40, 391,357 
35,661,863 
28,766,943 

59.309.770 
27,542,861 
21,274,565 

6,427,251 

4,120,311 

1,687,973 

1,741,364 

29,805,289 

4,802,454 

12,242,021 

2,345,809 

5,400,976 

3.550.770 
3,211,399 
4,143,939 
3,951,736 

67,704,900 

42,841,963 

101,844,087 

64,303,840 

55,096,639 

77,789,892 


Fiscal  years  ended 
June  30— 


1897. 

1898. 

1899. 

1900.. 

1901.. 

1902.. 

1903.. 

1904.. 

1905.. 

1906.. 

1907.. 

1908.. 

1909.. 

1910.. 

1911.. 

1912.. 

1913.. 

1914.. 

1915.. 

1916.. 

1917.. 

1918.. 

1919.. 

1920.. 


Total. . 

Not  export. . 


Imports. 


*57,728,797 
40,593,495 
7, 779, 123 
8,659,856 
3,311,105 
3,870,320 
1,519,756 
5,780,607 
2,236,399 
35,251,921 
44, 445,402 
44,929,518 
4,642,690 
2,050,563 
6,041,646 
6,283,968 
13,941,240 
26,048,859 
101,091,873 
59,722,083 
62,343,536 
7,790,279 
10,425,726 
11,688,618 

717,178,041 

,600,332,875 


Exports. 


$23,646,535 
8,402,216 
27,419,737 
30,674,511 
8,425,947 
9,370,841 
18,041,660 
15,682,424 
54,409,014 
20,573,572 
22,632,283 
28,246,170 
66,126,869 
86,329,314 
20,651,276 
25,677,378 
34,238,021 
66,997,030 
124,536,901 
45,112,723 
235,595,285 
129,626,312 
96  051  59S 
344,823,107 


2,317,510,916 
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United  States  gold  coin  and  gold  bullion  exported  from  the  port  of  New  York  to  Europe 

during  the  fiscal  year  1920. 


Date. 

Destination. 

Description. 

Amount. 

Prevailing 
rate  of 
exchange. 

1919. 
July  1 

3 

England . 

Bullion . 

$193,293 

4,900,000 

700,000 

4,975,000 

162,882 

31,500 

1,000,000 

218,423 

4.585 

Spain . 

United  States  coin . 

4. 535 

7 

....do . 

. do . 

4.4875 

8 

8 

9 

11 

11 

11 

15 

15 

18 

19 

21 

21 

22 

25 

26 
28 
30 
30 

Aug.  13 
14 

.do . 

...do . 

4. 4825 

France .  . 

Bullion . 

4.825 

England . . 

..do . 

4. 4775 

Spain  .  _  _  _ . 

United  States  coin . 

4.49375 

Fran  op 

Bullion . 

4.49375 

England 

.  ...do . 

14,957 

4.49375 

do 

.do . 

112,050 

4. 42 

do 

United  States  coin . 

43,000 

4. 42 

Bullion . 

200,155 

4.385 

England 

.do . . 

103,000 

4.38 

United  States  coin . 

50,000 

4.30 

.do . 

15,000 

4.30 

Bullion . 

22, 759 

4.315 

.do . 

303,876 

228,786 

4.39 

.do . . 

4. 345 

United  States  coin . 

36,400 

4. 36 

dn 

7,517 

4.35 

.do . 

493,781 

4. 35 
4.3175 
4.3075 
4.29 

4.38 

4.315 

4.36 

4. 1675 

4.3725 

4.35 

4.1825 

4.17 

4. 1525 
4.16 

4. 165 
4.1725 

4. 165 

4. 16 

4  20 

do . 

303,705 

. do . 

20,000 
70,000 
1,544,223 
60,000 
67,283 
101,615 
63,568 
124, 109 
65,000 
65,912 
209,753 
31,900 
306,518 
21,600 
1,000,000 
1,000,000 
i  oni 

15 

19 

22 

22 

28 

29 

30 

Sept.  3 

4 

9 

11 

12 

15 

19 

Spain . 

France . 

England . 

Italy . 

England . 

France .  . 

United  States  coin . 

United  States  coin . - . 

. do . 

_ do . 

Belgium . 

. do . 

....  .do •••••••* . . . 

England . 

Spain . 

....  .do  «•....•■•  ■  * . 

United  States  com . 

20 

25 

29 

Oct.  1 

England . 

Ti.-  rL_ 

Bullion . 

O,  iwl 

100,231 

50,000 

1,936 

4!  23 

4. 185 
4.205 

United  States  coin . 

7 

28 

England . 

431,375 

67,570 

4. 1675 
4.16 

4. 1375 

4. 125 
4.03 

Nov.  5 
10 
11 
20 
21 
24 

Switzerland . 

Spain . 

England  _  . 

’United'  States  coin . 

150,000 

4,058 

2,092 

Spain . 

500,000 

34,627 

1,000,000 

4.035 

4.06 

4.0475 

3. 915 
3.855 
3.705 
3.85 

26 

Dec.  4 
6 

Spam . . 

France. . . - . 

Bullion . . . 

136,514 

600,000 

United  States  com . 

99,909 

508,000 

35,876 

7,000 

2,092 

11 

17 

United  States  coin . 

3.825 

3.76 

22 

31 

'  United  States  coin . 

3.76 

31 

1920. 
Jan.  2 

Italy . 

....  .do. . 

67,644 

2,068 

5,000 

3. 79 

3. 7475 

3. 6675 

8 

20 

^  31 

Feb.  10 

. do . 

. do . 

Italy . 

;  United*  States  coin . .  -  •  •  -  -  •  - ; ; ; ; ; ; ; ' ; ; 

Bullion  . .  .......... 

2,087 

68,954 

32,718 

2,002 

3.4975 

3.36 

3.3625 

3.38 

18 

x,  27 

Mar.  27 

A  31 

Apr.  io 

....  .do . . 

England . 

Germany . 

Italy . 

England . 

.do . —  . 

*  ’United  States  com . ;*  . 

Bullion.. . . . 

...do .  . 

10,000 

32,023 

2,078 

912 

1,100 

3. 9425 

3. 8725 
3.9725 
3.83 

3. 8425 

O  Q/lOS 

May  i 

7 

39, 924 

O.  M-W 

Juno  15 

owiizerianti . . 

Italy . 

Total . 

[  .....do . 

22,872,256 

. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 
Classification  of  gold  exports  from  the  port  of  New  York ,  fiscal  year  1920 


Country  to  which  exported. 

United 
States  coin. 

Bullion. 

Total. 

Germany . 

France . 

. 

. 

$10,000 

$3,927,227 

$10,000 
Q  097  007 

England . 

Holland . 

Belgium . 

Denmark . ‘  1 " 

Switzerland . 

Iceland . 

. 

. 

191,487 

15,000 

*i, *666, *666* 

i,*587,*87i 

. 3i*906‘ 

*68, *670* 
912 

Oj  a&i  y  ZZt 

15,403,000 

1,779,358 

15,000 

31,900 

1,000,000 

68,670 

Q1  9 

Total 

. 

. 

544,562 

viz 

636,189 

16,711,114 

6, 161,142 

22,872,256 

.capons  ro  otner  points: 

United  States  coin.. 

159,797,449 

7,555,200 

130,000 

x  oreign  com .  . 

Total . 

167,482,649 

Cl nn rl 

tuuai  guiu  expons  irom  port  or  New  York 

190,354,905 

From  Europe:  G°M  imP°rts  at  the  Port  °f  Mew  York,  fiscal  year  1920. 
Foreign  coin . 

United  States  coin . . . 

Bullion . . . 

Ore  and  base  bullion . .  . . 


Total . 

From  other  points:  . 

Foreign  coin . 

United  States  coin . *  . . 

Bullion .  . . 

Ore  and  base  bullion . . . 


Total . 

Grand  total  gold  imports  at  port  of  New  York. 


$97,047 

1,316,821 

97,149,149 

50,523 

. $98,613,540 


10,687 

1,464,622 

3,786,981 

1,262,952 


.  6,525,24 2 
105,138,782 


ADDENDA, 
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Coinage  of  the  mints  of  the  United  States,  authority  for  coinage,  changes  in  weight  a7id 
fineness,  act  discontinuing  same,  and  amount  coined  for  each  denomination  of  coin 
since  organization,  1792,  to  June  SO,  1920. 


Denomination. 

Act  authorizing  coinage  or 
change  in  weight  or  fine¬ 
ness. 

Weight 

(grains). 

Fineness. 

Pieces. 

Total  amount 
coined  to  June 
30, 1920. 

GOLD  COINS. 

50-dollar  piece,  Pana¬ 
ma-Pacific  Interna¬ 
tional  Exposition: 
Octagonal . 

• 

Jan. 16, 1915 . 

1,290 

1,290 

900 

1.509 

1.510 

$75,450.00 
75,500.00 
2,451,867, 120.00 

Round . 

. do. . 

900 

Double  pfitde  ($20) . 

Mar.  3  1849 . 

516 

900 

122,593,356 

Eagle  ($10)...../. . 

Apr.  2, 1792 . 

270 

916? 

899.225 

June  28, 1834 . 

258 

.  51,797,985 

517,979,850.00 

Jan.  18, 1837 . 

900 

Half  eagle  ($5) . 

Apr.  2/1792 . 

135 

916§ 

899.225 

June  28, 1834 . 

129 

.  78,249,869 

391,249,345.00 

Jan.  18, 1837 . 

900 

Quarter  eagle  ($2.50). . . 

Apr  2,1792  . 

67.5 

916$ 

899.225 

June  28, 1834 . 

64.5 

.  17,856,590 

44,641,475.00 

Jan'l8/l837  . 

900 

Quarter  eagle  ($2.50), 
Panama-Pacific  In¬ 
ternational  Exposi¬ 
tion. 

3-dollar  piece . 

Jan.  16, 1915 . 

64.5 

900 

10,017 

25,042.50 

Feb.  21, 1853  (act  discontin¬ 
uing  coinage  Sept.  26, 
1890). 

Mar.  3,1849  (act  discontinu¬ 

77.4 

900 

639,792 

1,619,376.00 

1  dollar . 

25.8 

900 

19,499,337 

19,499,337.00 

1  fl lo v*  T  Aiiioiotin  ”pnr_ 

ing  coinage  Sept.  26, 1890). 

25.8 

900 

250,000 

250,000.00 

1  uUUdi  ^  JiOlliSUilul  I  U2- 

chase  Exposition. 

1  dollar,  Lewis  and 
Clark  Exposition. 

A  v'tr  IQ  1 004  . 

25.8 

900 

60,000 

60,000.00 

Apt.  AO,  AJTvrx . . 

Ton  1 A  1915 . 

25.8 

900 

25,034 

25,034.00 

1  dollar,  Panama-Pa¬ 
cific  International 
Exposition. 

1  dollar,  McKinley  me¬ 
morial. 

T?/*n  9Q  1Q1A  . 

25.8 

900 

30,040 

30,040.00 

r  eu.  ^*0,  AiJAv  -  . . 

290,915,039 

3,427,397,569.50 

SILVER  COINS. 

Dollar 

416 

4124 

892.4 

900 

Jan.18,1837  (actdiscontou- 

ing  coinage  I  eb.  12, 1873). 

1578,303,848 

1 578,303,848.00 

Trade  dollar 2 . 

Feb.  ll|  1873(aot  discern  tin  u- 
ing  coinage  Feb.  19, 1887). 

420 

35,965,924 

35,965,924.00 

50,000.00 

Dollar,  Lafayette . 

Half  dollar . 

412* 

900 

892.4 

900 

50,000 

Apr.  2, 1792  . 

Jan.  18, 1837 . 

208 

206* 

192 

3  192.9 
192.9 

435,743,312 

217,871,656.00 

Half  dollar,  Columbian. 
Half  dollar,  Panama- 
Pacific  International 
Exposition. 

Half  dollar,  Illinois 
Centennial. 

Quarter  dollar . 

Feb.  21, 1853 . 

Feb.  12, 1873 . 

900 

5,000,000 
60  OOO 

*  2,500,000. 00 
30  000  00 

Aug.  . . . . 

192.9 

900 

vJV/j  wv 

Jan.  lo,  . . 

192.9 

900 

100,058 

50,029.00 

June  l,  . . 

Apr.  . . . 

104 

103* 

96 

892.4 

900 

530,110,558 

132,527,639.50 

i 

Silver  dollars  coined  1 

Feb.  21, . . 

Feb.  12|  . . 

5  96.45 

«•••«••••••••  • 

....  $1,439,517 

Silver  dollar  coinage  under  acts  of—  . ■  ■■■■ — -iii 

oq  ,o7°  . ::::::: . :::::  I’Mm 

.  . .  r  1 


Feb.  28, 1878. 

July  14, 1890 . 

Mar.  3, 1891 . 


.  ,  1 805  to  1837  and  1874  to  1878.  The  bullion  value 
N ote. — Silver  dollar  coJPjJj^^ofSwdue  prior  to  1878. 
of  the  dollar  was  greater  tban  demand,  joint  resolution  July  22, 1876. 

5  Coinage  Umitod  to  expert 

iggBsiS- 


8,031,238 


570,272,610 

578,303,848 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Coinage  of  the  mints  of  the  United  States,  authority  for  coinage,  changes  in  weight  and 
fineness,  act  discontinuing  same,  and  amount  coined  for  each  denomination  of  coin 
since  organization,  1792,  to  June  SO,  1920 — Continued. 


Denomination. 


Act  authorizing  coinage  or 
change  in  weight  or  fine¬ 
ness. 


Weight 

(grains). 


Fineness. 


Pieces. 


Total  amount 
coined  to  June 
30, 1920. 


SILVER  COINS — contd. 


Quarter  dollar,  Colum¬ 
bian. 

20-cent  piece . 

Dime . . 


Half  dime. 


3-cent  piece. 


Mar.  3, 1893 . 

Mar.  3, 1875  (act  discontinu¬ 
ing  coinage  May  2, 1878). 

Apr.  2, 1792 . 

Jan.  18, 1837 . 

Feb.  21,1853 . 

Feb.  12, 1873 . 

Apr.  2, 1792 . 

Jan.  18, 1837 . 

Feb.  21,1853  (act  discontinu¬ 
ing  coinage  Feb.  12, 1873). 

Mar.  3, 1851 . 

Mar.  3, 1853  (act  discontinu¬ 
ing  coinage  Feb.  12,  1873). 


96.45  900 

•  77. 16  900 


41.6 

411 

38.4 

892.4 

900 

7  38. 5S 

20.8 

892.4 

20$ 

19.2 

900 

12f 

750 

11.52 

900 

Total  silver.. 
MINOR  COINS. 


40,000 

1,355,000 

►1,065,988,797 


97,604,3 88 
}  42,736,240 


2,793,058,125 


$10,000.00 

271,000.00 


106,598,879. 70 
4,880,219.40 
1,282,087.20 
1,0S0, 341,282.80 


5-cent  (nickel) . 
3-cent  (nickel) . 

2-cent  (bronze) 

Cent  (copper).. 


Cent  (nickel) . . 

Cent  (bronze) . 

Half  cent  (copper) 


May  16, 1866 . 

Mar.  3, 1865  (act  discontinu¬ 
ing  coinage  Sept.  26, 1890). 
Apr.  22, 1864  (act  discontinu¬ 
ing  coinage  Feb.  12,  1873). 

Apr.  2, 1792 . 

Jan.  14. 1793 . 

Jan.  2o,  1796  8  (act  discon¬ 
tinuing  coinage  Feb.  21, 
1857). 

Feb.  21, 1857  (act  discontinu¬ 
ing  coinage  Apr.  22, 1864). 

Apr.  22, 1864 . 

Apr.  2, 1792 . 

Jan.  14, 1793 . / 

Jan.  25,  1796  »  (act  discon-' 
tinuing  coinage  Feb.  21, 
1857). 


77. 16 
30 

96 

264 

208 

168 


72 

48 

132 

104 

84 


si 

(•) 


(10) 

(•) 


Total  minor.. 
Total  coinage. 


1,170,363,662 

31,378,316 

58,518,183.10 

941,349.48 

45,601,000 

912, 020. 00 

|  156,288,744 

1,562,887.44 

200,772,000 

2, 007, 72a  00 

3,961,518,683 

39,615,186.83 

|  7,985,222 

39,926.11 

5,573,907,627 

103,597,272.96 

8,657,880,791  4 

1,611,336,125.26 

8  5  grams,  or  77.16  grains. 

7  2J  grams,  or  38.58  grains. 

f  Composed  of  75  per  cent  copper  and  25  per  cent  nickel. 

.!  £«nposed  of  95  per  cent  copper  and  5  per  cent  tin  and  zinc 
Composed  of  88  per  cent  copper  and  12  per  cent  nickel. 

By  proclamation  of  the  President,  in  conformity  with  act  of  Mar.  3, 1795. 
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Coinage  of  gold  and  silver  of  the  United  States,  by  weight  and  value 

1873. 


by  fiscal  years ,  since 


Oold. 


Silver. 


Fiscal  year  ended  Juno  30— 


1873. 

1874. 

1875. 

1876. 

1877. 

1878. 
1870. 
1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 
1889- 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918. 

1919. 

1920. 


Total. 


Fine  ounces. 


1,705, 187 
2,440, 165 
1,623, 173 
1,846,907 
2, 132,283 
2,  .554, 151 
1,982,742 
2, 716,630 
3,808,751 
4,325,37 5 
1,738,449 
1,351,250 
1,202,657 
1,648, 493 
1,083,275 
1,372,117 
1, 235,687 
1.065,302 
1, 169, 330 
1,717,650 
1,453,095 
4,812,099 
2, 125,282 
2,848,247 
3, 465,909 
3, 126,712 
5,233,071 
5,221,4.58 
4,792,304 
2,998,313 
2,211,791 
10,091,929 

3.869.211 
2,563,976 
3,851,730 
9,  .541, 406 

5.233.21 2 
2,301,628 
5,753,022 

616,737 

1,454,067 

1,288,024 

1,960,823 

1,503,369 

59,503 


821,891 


127,918,383 


2, 


Value. 


Fine  ounces 
consumed. 


Dollars  Subsidiary 

coined.  coined. 


$35, 249, 337 
50,442,690 
33,553,965 
38, 178,963 
44,078, 199 
52,798,980 

40.986.912 
56, 157, 735 

78.733.864 
89,413,447 
35, 936, 928 
27, 932,824 
24,861,123 
34,077,380 
22,393,279 
28,364, 171 
25,543, 910 
22,021,748 
24,172, 203 
35,506,987 
30,038,140 

99. 474.913 
43,933,475 
58,878, 490 
71,646,705 

64.634.865 
108, 177, 180 
107,937,110 

99,065,715 
61,980,572 
45,721,773 
208,618, 642 
79,983,692 
53,002,098 
79,622,337 
197,238,378 
108, 180,092 
47,578,875 
118,925,513 
12,749,090 
30, 058, 227 

26.625.810 

40.533.810 
31,077,409 

1,230,040 


i6, *990, 666' 


644,307,596 


2,179,833 
4,558,526 
7, 650, 005 
14,228,851 
21,239,880 

21.623.702 
21,059,046 
21,611,294 
21,383,920 
21,488, 148 
22,266,171 

22.220.702 
22,296,827 
23,211,226 
26,525, 276 
26,331,176 
26,659,493 
28,430,092 
29, 498,927 
11,259,863 
9,353, 787 
4,358,299 
6,810,196 
8,651,384 

18,659,623 
12,426, 024 
20, 966,979 
23,464,817 
26,726,641 
22, 756,  781 
19,705,162 
13,396,894 
6,600,068 

2.905.340 
9,385, 454 

11,957,734 
8,024,984 
3, 108, 7.53 
2,311,709 
6,984,479 

2.494.341 
4,514,018 
2,425,500 
2,408,030 

13,211,431 
25,321,344 
10,620,  649 
14,296,497 


709,569,876 


$977, 150 

3.588.900 
5,697,500 
6, 132,050 

9. 162. 900 
19,951,510 
27,227,500 
27, 933,  750 
27, 637, 9.55 
27,772,075 
28,111,119 
28,099,930 
28,  .528,  .552 
29,838,905 
33,266,831 
32,718,673 
33,793,860 
35,923,816 
36,232,802 

8,329,467 
5,343,715 
758 
3,9.56,011 
7,  .500, 822 
21,203,701 
10,002,780 
18,254,709 
18,294,984 
24,298,850 
19,402,800 
17,972,785 
10, 101,650 
310 


607,259, 120 


$1,968,646 
2,394,701 
4,372,868 
12,994,4.53 
19,387,036 
8,339,315 
382 
8,688 
12,012 
11,314 
721,351 
673,458 
320, 408 
183,443 
1,099,653 
1,417, 422 
721,686 
892,021 
2,039,218 
6,659,812 
7, 216, 163 
6,024, 140 
5,113,470 
3,939,819 
3, 124,086 
6,482,804 
9,466,878 
12,876.849 
10,966,649 
10,713,  .569 
8,023,751 
7,719,231 
9,123,661 
4,016,368 
12,974,534 
16,530,477 
11,093,810 
4,297,567 
3, 195, 726 
9,655,405 
3,448,200 
6,240,219 
3,353,032 
3,328,882 

18.263.600 
35,004,4.50 
14,682,079 

19.763.600 


330,859,906 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Coinage  of  mints  of  the  United  States 

(Coinage  of  the  mint  at  Charlotte,  N.  C.,  from  its  organization,  1838,  to  its  suspension,  1861.] 


Calendar  years. 

Gold. 

Total  value. 

Half  eagles. 

Quarter  eagles. 

Dollars. 

1838  to  1861 . 

$4,405,135 

$544,915 

$109,138 

$5,059,188 

[Coinage  of  the  mint  at  Carson  City  from  its 


Calendar  years. 

Gold. 

Silver. 

Double  eagles. 

Eagles. 

Half  eagles. 

Dollars. 

Trade  dollars. 

1870  to  1893 . 

$17,283,560 

$2,997,780 

$3,548,085 

$13,881,329 

$4,211,400 

(Coinage  of  the  mint  at  New  Orleans  from  its  organization,  1838, 


Gold. 

Silver. 

^  altrllUdi  )  calo. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

Dollars. 

1838  to  1900 . 

$16,375,500 

$19,804,320 

$4,447,625 

$72,000 

$3,023,157.50 

SI,  004, 000 

$144,395,529 
12  000 

1900 . 

1901 . 

720,410 

19  oon  OOO 

1902 . 

lOyOAt,  vUV 

«  AQfi  000 

1903 . 

1,127,710 
1  089  500 

O,  vjU,  uw 

a  OOO 

1904 . 

4,  iOv  UW 

q  7«xi  OHO 

1905  . 

1906  . 

1907  . 

1908  . 

1909  . 

Total . 

16,375,500 

23,610,890 

4,618,625 

72,000 

3,023,157.50 

1,004,000 

187,111,529 

[Coinage  of  the  mint  at  San  Francisco  from 


Gold. 


Calendar  years. 

Fifty 

dollars. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dol¬ 

lars. 

1854-1900 . 

1900 . 

1901 

$929,075,020 

49,190,000 

31,920,000 

35,072,500 

19,080,000 

102,683,500 

36,260,000 

41,315,000 

43,316,000 

440,000 

55,498,500 

42,565,000 

15,515,000 

$74,122,060 

810,000 

28,127,500 

4,695,000 

5,380,000 

$78,244,540 

1,645,000 

18,240,000 

4,695,000 

9,275,000 

485,000 

4,403,500 

2,990,000 

$186,300 

81,861,255.00 

$90,232 

1902 

1903 

1904  . 

1905 

3.692.500 
4,570,000 
2,105,000 

598,500 

2.923.500 
8,110,000 

510,000 

3,000,000 

660,000 

2,080,000 

590,000 

1,385,000 

1906 

1907  . 

1908 

1909  . 

1,486,000 

3,851,000 

7,080,000 

1,960,000 

2,040,000 

1,315,000 

820,000 

1,200,000 

1910 . 

1911 

1912 . 

1913 . 

680,000 

29,960,000 

11,350,000 

15,920,000 

1914  . 

1915 

1  $150,950 

1916 . 

‘25,042.50 

125,034 

1917  . 

1918  . 

. 

. 

1919 . 

. 

. 

. 

. 

. . 

. 

. 

Total . 

150, 950^1,459,840,520  143,359,060 

140,140,040.  186,300  1,8S6, 297.50,  115,266 

1  Panama- Pacific  International  Exposition  coins. 
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from  their  organization,  by  calendar  years. 

[Coinage  of  the  mint  at  Dahlonega,  Ga.,  from  its  organization,  1838,  to  its  suspension,  1861.] 


Calendar  years. 

Gold. 

Total  value. 

Half  eagles. 

Three  dollars. 

Quarter  eagles. 

Dollars. 

1838  to  1861 . 

$5,536,055 

$3,360 

*494,625 

$72,529 

*6, 106,569 

organization,  1870,  to  its  suspension,  June  30, 1893.] 


Silver. 

Total  coinage. 

Total  value. 

Half  dollars. 

Quar  ter  dol- 
lars. 

Twenty 

cents. 

Dimes. 

Gold. 

Silver. 

*2,654,313.50 

$2,579, 198.00 

$28,658.00 

$2,090,110.80 

$23,829,425.00 

$25,445,009.30 

$49,274,434.30 

to  its  suspension,  1861,  and  from  its  reopening,  1879,  to  April,  1909.] 


Silver. 

Total  coinage. 

Total  value. 

Half 

dollars. 

Quarter 

dollars. 

Dimes. 

Half 

dimes. 

Three 

cents. 

Gold. 

Silver. 

*28,720,038 

1,372,000 

562,000 

1,263,000 

1,050,000 

558,800 

252,500 

1,223.000 

1,973,300 

2,680,000 

462,706 

$7,452,250 

854,000 

403,000 

1,187,000 

875,000 

614,000 

307,500 

514,000 

1,140,000 

1,561,000 

178,000 

S3, 262, 590. 60 
201,000.00 
562,000.00 
450,000.00 
818,000.00 

$812,327.50 

$21,600 

$44,726,602.50 

720,410.66 

1,127,710.66 

1,089,500.00 

$184,664,335.10 
15,017,000.00 
14,847,000.00 
11,536,000.00 
7,193,000  00 
4,892,800.00 
900,000.00 
1,998,000.00 
3,619, 100.00 
4,419,900.00, 
869,400.00 

*229,390,937.60 
15,017,000.00 
15,567,410.00 
11,536,000.00 
8,320,710.00 
5,982,300.00 
900,000.00 
2,866,950.00 
3,619, 100.00 
4,419,900.00 
1,040,400.00 

340,000.00 

261,000.00 

505,800.00 

178,900.00 

228,700.00 

868,950.66 

i7i,ooo.oo 

40,117,338 

15,085,750 

6,807,990.60 

812,327.50  21,600 

48,704, 172.50 

249,956,535.10.  29S,  660, 707. 60 

its  reorganization,  1S54,  to  Dec.  31, 1919.] 


Silver. 


Dollars. 


*98,624,073 

3,540,000 

2,284,000 

1,530,000 

1,241,000 

2,304,000 


Trade 

dollars. 


*26,647,000 


Half 

dollars. 


*20,575, 

1,280, 

423, 

730, 

960, 

276, 

1,247, 

870, 

625, 

822, 

882, 

974, 

636, 

6S5, 

302, 

496, 

JS32, 

254, 

3,253. 

5,141, 

776, 


031.50 
161.00 
522.00 
335.00 
386.00 
519.00 
000.00 
077.00 
000.00 
414.00 
000.00 
000.00 
000.00 
000.00 
000  00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 


109,523,073  26,647,000 


42,041,445.50 


Quarter 

dollars. 


*8,322,569.00 

464,646.25 

18,166.00 

381,153.00 

259,000.00 


471,000.00 


340,000.00 

196,000.00 

337,000.00 


Twenty 

cents. 


*231,000 


247,000.00 

177,000.00 

10,000.00 

66,000.00 

176,000.00 


1,876,000.00. 

2,768,000.00. 

459,000.00. 


Dimes. 


$4,798, 

516, 

59, 

207, 

61, 

80, 

6S5, 

313, 

317, 

322, 

100, 

124, 

352, 

342, 

51, 

210, 

96, 

1,627, 

2,733, 

1,930, 

885, 


728.80 

827.00 

302.20 

000.00 

330.00 

000.00 

519.90 

664.00 

847.00 

000.00 

000.00 

000.00 

000.00 

000.00 

000.00 

000.00 

000.00 

,000.00 

000.00 

000.00 

000.00 


16,568,534.25 


231,000  15,812,218.90 


Half 

dimes. 


$119,100 


119, 100 


*  Includes  $30,000  in 


■^^^^mational  Exposition  coins. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Coinage  of  the  mints  of  the  United  States  from 

[Coinage  of  the  mint  at  San  Francisco  from 


Calendar  years. 

Minor  coinage. 

Five  cents. 

Cents. 

Total. 

1854  to  1900  . 

1900 

1901  . 

1902  . 

1903  . 

1904  . 

1905 

1906  . 

1907  .  .  . 

1908  . 

$11,150.00 
26, 180.  00 
60,450.00 
40, 260.  00 
44,310.00 
61,010.00 
41,370.00 
48,330.00 
225, 100.  00 
326,200.00 
346, 800.  00 
1,397,600.00 

$11,150.00 
26, 180. 00 
60,450.00 
40,260.00 
56,210.00 
226, 710. 00 
214,870.00 
123, 580.00 
818, 100.  00 
535,850.00 
590, 900.00 
1,773,650.00 

1909 . 

1910 . 

1911 . 

1912 . 

$11,900.00 
165, 700. 00 
173,500.00 
75,250.00 
593,000.00 
209,650.00 
244, 100.  00 
376,050.00 

1913 . 

1914 . 

1915 . 

1916 . 

1917 . 

1918 . 

1919 . 

Total . * 

1,849, 150.00 

2,628,760.00 

4,477,910.00 

[Coinage  of  the  mint  at  Philadelphiafrom 


Calendar  years. 


1793  to  1900. 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914. 

1915. 

1916. 


1917. 

1918. 

1919. 


Cold  coinage. 


Double 

eagles. 


$522,641,300 
37,491,680 
2,230, 520 
625,080 
5, 748, 560 
125, 135, 940 
1,180,220 
1,393,800 
36,495,620 
88,558,200 
3,225, 640 
9,643,340 
3,947,000 
2,996,480 
3,376,760 
1, 906, 400 
3,041,000 


Eagles. 


$218,387,890 
2,939,600 
17, 188,250 
825, 130 
1,259,260 
1,620,380 
2,010,780 
1,654,970 
14,433,790 
3, 749, 860 
1,848,630 
3, 187,040 
5,055,  950 
4,050,830 
4,420,  710 
1,510,500 
3,510,750 


Half  eagles. 


$157,044,765 
7,028,650 
3,080,200 
862,810 
1, 135, 120 
1,960,680 
1,511,540 
1,744, 100 
3,130,960 
*  4,999,430 
3, 135,690 
3,021,250 
4,575, 695 
3,950,720 
4,580, 495 
1,235,625 
2,940,375 


Three 

dollars. 


SI,  357, 716 


Quarter 

eagles. 


$23,023, 
168, 
228, 
334, 
503, 
402, 
544, 
441, 
841, 
1,412, 
1, 104, 
1,231, 
1,760, 
1,540, 
1,805, 
600, 
1,515, 


902.50 
012.50 

307.50 

332.50 

142.50 
400.00 
860.00 
225.00 
120.00 

642.50 

747.50 
705.00 

477.50 

492.50 

412.50 

292.50 
250.00 


Dollars. 


$18,223,438 


2  75,000 
2  175,000 

3  25,000 
3  35,000 


4  20,026 
4  10,014 


Total. 


849,637,540 


287,654,320 


206, 538, 105 


1,357,716 


37,458,322.50 


18,563,47 8 


1  Includes  50,000  Lafayette  souvenir  dollars. 

2  Louisiana  Purchase  Exposition. 


8  Lewis  and  Clarke  Exposition. 
4  McKinley  memorial  aollars. 


ADDENDA, 


129 


their  organization,  by  calendar  years — Continued, 

its  organization,  1854,  to  Dec.  31,  1919 — Continued.) 


ts  organization,  1793,  to  Dec.  31,  1919.) 


$5,107,524 


Silver  coinage. 


Trade 

dollars. 


$236,558,010 
i  8,880,912 
6,962,813 
7,994,777 
4,652,755 
2,788,650 


5,107,524 


Dollars. 


Half  dollars. 


267,837,917 


$93,763,709.00 

2,381,456.00 

2.134.406.50 

2.461.388.50 

1.139.377.50 
1,496,335.00 

331.363.50 

1.319.337.50 
1,299,287  50 

677.272.50 
1,184,325.00 

209.275.50 

703.271.50 
775,350.00 

94,313.50 
62,305.00 
69,225.00 
304,000.00 
6,146,000.00 
6  3,367,029.00 
481,000.00 


Quarter 

dollars. 


$43,487,236.00 

2  504,228.00 

2.223.203.25 

3  049,436.00 
2,417,516.00 

2.397.203.25 
1  242,062.50 

914. 108. 75 
1,798, 143. 75 
1  058,136.25 

2.317.162.50 

561.137.75 

930. 135. 75 
1,100,175.00 

’121,153.25 

1.561.152.50 
870,112.50 
460,000.00 

5,655,000.00 
3  560,000.00 
2,831,000.00 


120,400,028.00 


81,058,303.00 


Twenty 

cents. 


Dimes. 


$11,342  $24,715,379. 80 
1,760,091.20 
1,886,047.80 
2,138,077.70 
1,950,075.50 
1  460,102.70 
1,455,235.00 
1,995,840.60 
2,222,057.50 
1  060,054.50 
1,024,065.00 
1  152,055.10 
1,887,054.30 
1,935,070.00 

1  976,062.20 
1,736,065.50 

562,045.00 
4,067,000.00 
5  523,000.00 

2  668,000.00 

3,574,000.00 


11,342 


66,747,379.40 


Half  dimes. 


S3, 948, 791.90 


Three  cents. 


81,260,487. 20 


3,948,791.90 


1,260,487.20 


14454°— 20 - 9 


888888888888888888 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Coinage  of  the  mints  of  the  United  States  from 

[Coinage  of  the  mint  at  Philadelphia  from 


Calendar  years. 

Minor  coinage. 

Five  cents. 

Three  cents. 

Two  cents. 

1793  to  1900 . 

$17,444,363.35 
1,362,799.  75 
1,324,010.65 
1,574,028.95 

1.400.336.25 
1,070,249.20 
1,491,363.80 

1.930.686.25 
1,960,740.00 
1,134,308.85 

579,526. 30 
1,508,467.65 
1,977,968.60 
1,311,835. 70 
3,042,611.95 
1,033,286.90 
1,049,363.50 
3,174,903.30 
2,571,201.  45 
1,604,315.  70 
3,043,400.00 

$941,349.48 

$912,020.00 

1900 . . 

1901 . 

1902 . 

1903 . 

1904 . 

1905 . 

1906 . 

1907 . 

1908 . 

1909 . 

1910 . 

1911 . 

• 

1912 . 

1913 . 

1914 . 

1915 . : . 

1916 . 

1917 . 

1918 . 

1919 . 

Total . 

51,589,768.10 

941,349.48 

912,020.00 

[Coinage  at  the  mint  at  Denver  from 


Calendar  years. 


Gold  coinage. 


Double 

eagles. 


Eagles. 


Half  eagles. 


Quarter  eagles. 


1906.. 

1907.. 

1908.. 

1909.. 

1910.. 

1911.. 

1912. . 

1913.. 

1914.. 

1915.. 

1916.. 

1917. . 

1918.. 

1919.. 


$12,405,000 

16,845,000 

20,265,000 

1,050,000 

8,580,000 

16,930,000 


$9,810,000 

10,300,000 

10,465,000 

1,215,400 

23,566,400 

301,000 


$1,600,000 

4,440,000 

740,000 

17,117,800 

968,000 

362,500 


$139,200 

1,120,000 


7,870,000 

9,060,000 


3,435,000 


1,235,000 


Total . 


93,005,000 


59,092,800 


26,463,300 


1,259,200 


addenda, 
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thuT  organization,  by  calendar  years — Continued 

its  organization,  1793,  to  Dec.  31, 1919-Continued.] 


Minor  coinage. 


Cents. 


$13,347, 

668, 

796, 

873, 

850, 

613, 

807, 

960, 

1,081, 

323, 

1,150, 

1,468, 

1,011, 

681, 

765, 

752, 

290, 

1,318, 

1,964, 

2,881, 

3,920, 


409.39 

337.64 

111.43 

767.22 

944.93 

280. 15 

191.63 
222.55 

386. 15 

279.87 

682.63 
012.18 

777.87 
530. 60 
323.52 
384.32 
921.20 
336.77 
297.85 
046.34 
210.00 


Half  cents. 


$39,926.11 


Total  coinage. 


Gold. 


$941,279,011.50 

47.627.942.50 

22.727.277.50 

2.722.352.50 
8,821,082.50 

129, 144,400.00 
5,282, 400.00 
5,234,095.00 
54,901,490.00 

98.720. 132.50 

9.314.707.50 
17,083,335.00 

15.339.122.50 

12.538.522.50 

14.183.377.50 

5.252.817.50 
11,007,375.00 

20,026.00 

10,014.00 


Silver. 


$408,852,474.15 

15.526.687.20 

13.206.470.55 

15.643.679.20 
10, 159,724.00 

8. 142.290.95 
3,028,661.00 
4,229,286.85 
5,319,488.75 
2,795,463.25 

4.525.552.50 
1,922,468.35 

3.520.461.55 
3,810,595.00 

2.191.528.95 
3,359,523.00 

1.501.382.50 
4,831,000.00 

17,324,000.00 

9,595,029.00 

6,886,000.00 


Minor. 


$32,685,068.33 
2,031,137.39 
2, 120, 122. 08 

2.447.796. 17 

2.251.281.18 
1,683,529.35 
2,298,555.43 
2,890,908.80 
3,042,126. 18 
1,457,588.72 
1,730,208.93 
2,976,479.83 

2.989.746.47 

1.993.366.30 

3.807.935.47 
1,785,671.22 
1,340,284.70 
4,493,240.07 

4.535.499.30 
4,485,362.04 
6,963,610.00 


Total  value. 


$1,382,816,553.98 
65,185,767.09 
38,053,870. 13 
20,813,827.87 
21,232,087.68 

138.970.220.30 
10,609,616.43 
12,354,290.65 

63.263. 104.93 
102,973,184.47 

15.570.468.93 
21,982,283.18 
21,849,330.52 
18,342,483.80 
20,182,841.92 
10,398,011.72 
13,849,042.20 

9,344,266.07 

21.869.513.30 
14,080,391.04 
13,849,610.00 


36,526,454.27 


39,926.11 


1,401,209,481.50 


546,371,766.75 


90,009,517.96 


2,037,590,766.21 


February,  1906,  to  Dec.  31, 1919.] 


Silver  coinage. 

Minor  coinage. 

Total  coinage. 

Total 

value. 

Half 

dollars. 

Quarter 

dollars. 

Dimes. 

Five 

cents. 

Cents. 

Gold. 

Silver. 

Minor. 

$2,014,000 

1,928,000 

1,040,000 

$820,000 

621,000 

1,447,000 

1,278,500 

375,000 

233,400 

362,700 

761.500 

923.500 
1,635,200 
1,933, 400 
1,845,000 

486,000 

$406,000 

408,000 

749,000 

95.400 
349,000 

1,120,900 

1,176,000 

i,  i90,s66 

26.400 
940,200 

2, 267, 180 
993,900 

$23,815,000 

31,585,000 

31,470,000 

19,383,200 

33,114,400 

17,732,700 

7,870,000 

14,850,000 

$3,240,000 

2,957,000 

3,836,000 

1,373,900 

724,000 

1,701,840 

2,326,400 

629,700 

1.952.300 
1,508, 700 
2,168,800 

4.226.300 
6,039,000 
2,062,400 

$27,055,000 
34,542,000 
35,306,000 
20,757,100 
33,838,400 
19,561,260 
2,854,210 
9, 132,390 
17,009,830 
2,107,675 
3, 195,010 
5,273,040 
6,935,400 
3,034,240 

347,540 

1,150,400 

267,000 

585,200 
.  507,200 
1,352,700 
1,926,520 
582,  .500 

$423,700 

474.650 
195,600 
378,475 

666. 650 
495,540 
418, 100 
400,300 

$126,720 
104,110 
158,040 
11,930 
220, 500 
359, 560 
551.200 
478,300 
571,540 

$126,720 
527,810 
632,690 
207,530 
598,975 
1,026,210 
1,(M6, 740 
896,400 
971,840 

12,301,060 

12,722,200 

9,723,080 

3,453,015 

2,581,900 

179,820,300 

34,746,340 

6,034,915 

220,601,555 

132 
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Combined  coinage  of  the  mints  of  the  United  States,  by 


addenda, 


133 


denominations  and  calendar  years,  since  their  organization. 


Silver  coinage. 


Trade 

dollars. 


Dollars. 


$204,791 

72,920 

7,776 

327,536 

423,515 

220,920 

54,454 

41,650 

66,064 

19,570 

321 


1,000 


Half  dollars. 


$161,572.00 


1,959.00 


15.144. 50 
14,945.00 

15.857.50 

78.259.50 
105,861.00 
419,788.00 
525,788.00 
684,300.00 
702,905.00 
638, 138.00 
601,822.00 
814,029.50 

620.951.50 

519.537.50 


300 
61,005 
173,000 
184, 618 
165,100 
20,000 

24.500 
169,600 
140,750 

15,000 

62,600 

47.500 
1,300 
1,100 

46,110 
33, 140 
26,000 

63.500 
94,000 

636,500 

733,930 

78.500 
12,090 
27,660 
31,170 
47,000 
49,625 
60,325 

182,700 

424,300 


5,053,440 


23,575.00 

607.783.50 
9S0, 161.00 

1,164,000.00 

375,561.00 

652.898.50 

779.786.50 
847,100.00 

1,752,477.00 
1,471,583.00 
2,002,090.00 
2,746,700.00 
1,537,600.00 
1,856,078.00 
2,382,400.00 
2,936,830.00 
2,398,500.00 
2,603,000.00 
3,206,002.00 
2,676,003.00 
3,273,100.00 
1,814,910.00 
1,773,000.00 
1,748,768.00 
1,145,054.00 
355,500.00 
1,484,882  00 
3,656,000.00 
1,885,500.00 
1,341,500.00 
2,257,000.00 
1,870,000.00 
1,880,000.00 
1,781,000.00 
1,341,500.00 
301,375.00 
110,565.00 
2,430,354.00 
4,111,000.00 
2,288,725.00 
1  903,500.00 
1  482,000.00 
5,998,000.00 
2,074,000.00 
1  032,850.00 
2,078,950.00 
802,175.00 
709,830.00 
518,785.00 
593,450.00 

899.812.50 

810. 162. 50 
769, 100. 00 
725,950.00 


95,509,284.50 


Quarter 

dollars. 


$1,473.50 

63.00 


1,684.50 
30,348.50 
51,531.00 
55,160. 75 


17,308.00 

5,000.75 


90,293.50 

36,000.00 

31,861.00 

54,212.75 

16,020.00 

4,450.00 


42,000.00 


1,000.00 

25,500.00 


99,500.00 
80,000.00 
39,000.00 
71,500.00 
488,000.00 
118,000. 00 
63,100.00 
208,000.00 

122.786.50 
153,331.75 
143,000.00 
214, 250.00 
403,400.00 
290,300  00 
230, 500. 00 
127,500.00 
275,500.00 

36,500.00 
85,000.00 
150,700.00 
62,000.00 
68, 265. 00 
4, 146, 555. 00 

3,466,000.00 
857,350.00 
2  129,500.00 
2  726  500.00 
2  002, 250.00 
*421  000.00 
312,350.00 
1  237  650.00 
249  887.50 
48,015.00 

28.517.50 
25  075.00 

11.381.25 

17.156.25 
31,500.00 
23,150.00 


Twenty 

cents. 


21,727,878.00 


Dimes. 


$2,213.50 
2,526. 10 
2,755.00 


2,176.00 

3,464.00 

1,097.50 

3,304.00 

826.50 

12,078.00 


16,500.00 


4,471.00 
635. 50 
6,518.00 


42, 150.00 


94,258.70 

118,651.20 

10,000.00 

44,000.00 


51,000.00 


121,500.00 
12,500.00 
77,000.00 
51,000.00 
77,135.00 
52,250.00 
48,500.00 
63,500.00 
141,000.00 
119,000.00 
104,200.00 
239,493.40 
229,638. 70 
253,358.00 
363,000.00 
390,750.00 
152,000.00 
7,250.00 
19S,  500. 00 
3, 130. 00 
24,500.00 
45,150.00 
113,900.00 
244, 150. 00 
142,650.00 
196,550.00 
1,327,301.00 
624,000.00 
207,500.00 
703,000.00 
712,000.00 
189,000.00 
97,000.00 
78,700.00 
209,650.00 
102,830.00 
17,196.00 
26,907.00 
18,550.00 
14  372.50 
14,662.50 
72,625.00 
70, 660. 00 


Half  dimes. 


$4,320.80 

511.50 

2,226.35 


1,200.00 

1.695.50 
650.50 

1.892.50 


780.00 


61,500.00 

62,000.00 

62,135.00 

48,250.00 

68,500.00 

74,000.00 

138,000.00 

95,000.00 

113,800.00 

112,750.00 

108,285.00 

113,954.25 

98,250.00 

58,250.00 

58,250.00 

32,500.00 

78,200.00 

1,350.00 

63,700.00 

63,400.00 

72,450.00 

82,250.00 

82,050.00 

63,025.00 

785,251.00 

365,000.00 

117,500.00 

299,000.00 

433,000.00 

258,000.00 

45,000.00 

92,950.00 

164,050.00 

74,627.50 

5  923.00 
4  523.50 
6,675.00 

6  536.25 
6,431.25 

18,295.00 

21,930.00 


Three  cents. 


$185,022.00 
559,905.00 
342,000.00 
20,130.00 
4,170.00 
43,740.00 
31,260.00 
48, 120. 00 
10,950.00 
8,610.00 
14,940.00 
10,906.50 
643.80 
14. 10 
255.00 

681.75 

138. 75 
123.00 
153.00 


8,376, 184. 10  4,529,818.90  1,281,762.90 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Combined  coinage  of  the  mints  of  the  United  R*  Hes,  by 


Calendar 

years. 


Gold  coinage. 


Fifty 

dollars. 


Double 

eagles. 


Eagles. 


Half 

eagles. 


Three 

dollars. 


Quarter 

eagles. 


Dollars. 


Brought 
forward . . 

1870  . 

1871  . 

1872  . 

1873  . 

1874  . 

1875  . 

1876  . 

1877  . 

1878  . 

1879  . 

1880  . 

1881 . 

1882 . 

1883  . . 

1884  . . 

1885  . 

1886  . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 

1893  . 

1894  . 

1895  . 

1896  . 

1897  . 

’  1898 . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . . 

1909  . . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 


7 $150, 950 


$560,502,480 

22,819,480 

20,456,740 

21,230,600 

55.456.700 

33.917.700 
32,737, 820 
46,386,920 

43.504.700 
45,916,500 
28,889,260 

17.749. 120 

14.585.200 
23,295, 400 
24,980,040 

19.944.200 

13.875.560 

22, 120 

5,662,420 

21.717.320 

16.995. 120 
19,399,080 

25.891.340 

19.238.760 

27. 178. 320 

48.350.800 

45. 163. 120 

43.931.760 
57,070,220 
54,912,900 

73.593.680 

86.681.680 
34,150,520 
35,697,580 

24.828.560 
227,819,440 

37,440,220 

55.113.800 
96,656,620 

109.263.200 
59,774, 140 

60.788.340 
36,392,000 

2,996, 480 

11.926.760 
40,926,400 
14,391,000 
15,920,000 


$54,819,680 

164.430 
254, 650 
244,500 
173,680 
799, 270 

78,350 
104,280 
211,490 
1,031,440 
6,120, 320 
21,715, 160 
48,796,250 
24,740,640 

2.595.400 
2,110,800 
4,815,270 

10, 621,600 
8,706,800 
8,030,310 
4,298,850 

755.430 
1,956,000 

9.817.400 
20,132,450 
26,032,780 

7, 148,260 
2,000,980 
12,774,090 
12,857,970 
21,403,520 
3,749,600 
46,036,160 
5,520,130 
7,766,970 
2,709,880 
5,703,280 
16,903,920 
26,838, 790 
14,813,360 
5,987,530 
34,863,440 
5, 866,950 
7,050,830 
5,080,710 
7,025,500 
4, 100,750 
1,385,000 


$67,470,880 
143,  .550 
245,000 
275,350 
754,605 
203,530 
105,240 
61,820 
182,660 
1,427,470 
3,727,155 
22,831,765 
33,458, 430 
17,831,885 
1,647,990- 

1.922.250 
9,065,030 

18,282,160 
9,560,435 
1,560,980 
37, 825 
290, 640 
1,347,065 
5,724,700 
9,610,985 
5, 152, 275 

7. 289. 650 
1,072,315 
6, 109,415 

10,154,475 

16,278,645 

8.673.650 
21,320, 200 

5,557, 810 
10,410,120 
2,445,680 
5,915,040 
6,334, 100 
7, 570,960 
6, 149,430 
21,910,490 

7.840.250 
12,018, 195 

5,910,720 
6, 620, 495 
3,785,625 
3,760,375 
1,200,000 


$1,149,123 

10,605 

3,990 

6,090 

75 

125,460 
60 
135 
4,464 
246,972 
9,090 
3, 108 
1,650 
4,620 
2,820 
3,318 
2,730 
3,426 
18, 480 
15,873 
7,287 


$26,065,402.50 

51.387.50 
68,375.00 
52,575.00 

512.562.50 
9,850.00 

30,050.00 
23,052.50 
92,630.00 
1,160,650.00 
331,225.00 
7,490.00 
1,700.00 
10, 100.00 
4,900.00 

4.982.50 

2.217.50 
10,220.00 
15,705.00 
40,245.00 
44, 120. 00 
22,032.50 
27,600. 00 

6.362.50 
75,265.00 
10,305.00 

15.297.50 
48,005.00 
74,760.00 

60.412.50 
68,375.00 

168,012.50 
228,307.  50 

334.332.50 
503, 142.  50 
402,400.00 
544,860.00 
441,225.00 
841, 120.  00 

1.412.642.50 

1.104.747.50 
1,231,705.00 

1.899. 677.50 
1,540,492.  50 

1.805.412.50 

1.720.292.50 
8  1,540, 292.  50 


$19,040,007 
9,335 
3,930 
3,530 
125, 125 
198,820 
420 
3,245 
3,920 
3,020 
3,330 
1,636 
7,660 
5,040 
10,840 
6,206 
12,205 
6,016 
8,543 
16,080 
30,729 


*  75, 000 
6  175,000 
6  25,000 
«  35, 000 


7  25,034 
10  20,026 
io  10,014 


Total.. . 


150,950 


2,436,142,120  516,714,850 


391,249,345 


1,619,376 


44,666,517.50 


19,864,411 


ilncludes  $475,000  in  Columbian  coins. 

2  Includes  $2,025,000  in  Columbian  coins, 
includes  $10,000  in  Columbian  coins. 

4  Includes  50,000  Lafayette  souvenir  dollars. 
&  Louisiana  Purchase  Exposition. 
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denominations  and  calendar  years,  since  their  Organization-Continued. 


$1,225,000 

4,910,000 

6,279,600 

6,192,150 

13,092,710 

4,259,900 

1,541 

1,987 

960 

1,097 

979 


Silver  coinage. 


Trade 

dollars. 


$5,053,440 

445,462 

1,117,136 

1,118,600 

296,600 


35,965,924 


Dollars. 


22,495,550 

27.560.100 
27,397,355 
27,927,975 

27.574.100 
28,470,039 
28,136,875 
28,697,767 
31,423,886 
33,611,710 
31,990,833 
34,651,811 
38,043,001 

23.562.735 
6,333,245 
1,455,792 
3,093,972 

862,880 

19,876,762 

12,651,731 

14.426.735 
15,182,846 
4  25,010,91 2 
22,566,813 
18,160,777 
10,343,755 
8,812,650 


578,353,848 


Half  dollars. 


$95,509,284.50 

829.758. 50 
1,741,655.00 

866,775.00 
1,593,780.00 
1,406,650.00 
5,117, 750.00 
7,451,575.00 
7,540,255.00 
726,200.00 
2,950.00 

4.877.50 

5.487. 50 
2,750.00 

4.519.50 

2.637. 50 
3,065.00 
2,943.00 
2,855.00 

6.416.50 

6.355. 50 
6,295.00 

100,300.  00 

1  1,652,136.50 

2  4,002,896.00 
3,667,831.00 
2,354,652.00 
1,507,855.00 
2,023,315. 50 
3,094,642.50 

4.474.628. 50 
5,033,617.00 

3.119.928.50 

4.454.723.50 

3.149.763.50 
2,331,674.00 

1.830.863.50 

5.426.414.50 

5.825.587. 50 

5.819.686. 50 
2,529,025.00 

1.183.275.50 

1.686.811.50 
2,610,750.00 

663.313.50 
558, 305.  00 

9  1,486,425.00 
1,065,200.00 
10,751,700.00 
1110,434,5-19.00 
1,839,500.00 


217,514,185.00 


Quarter 

dollars. 


$21,727,878.00 

23,935.00 

53.255.50 

68.762.50 
414,190. 50 
215,975.00 

1,278,375.00 

7.839.287.50 
6, 024, 927.  .50 

849,200.00 

3,675.00 

3.738.75 

3.243.75 
4,075.00 

3.859. 75 

2.218.75 

3.632. 50 

1.471.50 

2.677.50 

306.708. 25 

3. 177. 75 
20, 147.  50 

1,551,150.00 
2,960,337.  50 
3  2,583,837. 50 

2.233.448.25 

2.255.390.25 

1.386.700.25 
2,524,440.00 

3.497.331.75 

3.994.211.50 

3.822.874.25 

2.644.369. 25 
4,617,589.00 
3,551,516.00 
3,011,203.25 
2,020,562.50 
2,248,108.  75 

3.899.143.75 

4.262. 136. 25 

4.110.662.50 
936,137. 75 

1,410,535.  75 
1,277,175.00 

493.853.25 

2.388.652.50 

1.969.612. 50 
2,095,200.00 
9,464,400.00 
8,173,000.00 
3  776,000.00 


128,013,985.25 


Twenty 

cents. 


$265,598 
5,180 
102 
120 


Dimes. 


271,000 


$8,376,184.10 

52,150.00 

109,371.00 

261,045.00 

443,329.10 

319. 151.70 
2,406,570.00 
3,015,115.00 
1,735,051.00 

187,880.00 

1,510.00 

3.735. 50 

2.497. 50 
391,110.00 
767,571.20 

393. 134. 90 

257.711.70 
658,409.40 

1.573.838.90 
721,648.  70 

835.338.90 
1,133,461.70 

2.304.671.60 

1.695.365.50 
759,219. 30 
205,099. 60 
225,088.00 
318,581.80 

1,287,810. 80 
2,015,324. 20 

2.409.833.90 
2,477,918. 20 
2,507,350.00 
2, 795, 077.  70 

2.829.405.50 
1,540, 102.  70 

2. 480. 754. 90 

2.976.504.60 

3.453.704.50 

2.309.954.50 
1,448,165.00 
1,625,055.10 
3,359,954.30 
3,453,070.00 
2,027,062. 20 

3.136.865.50 
658,045.00 

5,720,400.00 

9,196,200.00 

6,865,480.00 

5,452,900.00 


101,180,779.70 


Half  dimes. 


$4,529,818.90 
26,830.00 
82,493.00 
189,247.50 
51,830.00 


4,880,219. 40 


Three  cents. 


$1,281,762.90 
120.00 
127.80 
58.50 
18.00 


1,282,087.20 


«  Lewis  and  Clark  Exposition.  ...  coin<!. 


includes  — 

0  Includes  $30,000  i  n  t’anama-jrawi.v. .... 


■Pacific  International  ^^^nteraaSonal  Exposition  coins. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Combined  coinage  of  the  mints  of  the  United  States,  by 


Minor  coinage. 


Calendar  years. 


1793-1795 . 

1796  . 

1797  . 

1798  . 

1799  . 

1800  . . 

1801 . . 

1802 . 

1803  . . 

1804  . 

1805  . . 

1806  . . 

1807  . . 

1808  . . 

1809  . 

1810  . 

1811 . 

1812 . 

1813  . 

1814  . 

1815  . 

1816  . 

1817  . 

1818  . 

1819  . 

1820  . 

1821 . 

1822 . 

1823  . 

1824  . 

1825  . 

1826  . 

1827  . 

1828  . 

1829  . 

1830  . 

1831  . 

1832  . 

1833  . 

1834  . 

1835  . 

1836  . 

1837  . 

1838  . 

1839  . 

1840  . 

1841  . 

1842  . 

1843  . 

1844  . 

1845  . . 

1816 . 

1847.. . 

1848  . . 

1849  . 

1850  . 

1851  . 

1852  . 

1853  . 

1854  . 

1855  . 

1856  . 

1857  . 

1858  . 

1859  . 

1860  . 

1861 . 

1862 . 

1863  . 

1864  . 

1865  . 

1866  . 

1867 . 

1863 . 


Five  cents. 


Three  cents. 


Two  cents. 


Carried  forward . 


$737 

1,545 

1,440 

819, 


5.00 

5.00 

50.00 

oO.OO 


$341,460.00 

144,030.00 

117,450.00 

97,560.00 

48,120.00 


4,543,200.00 


74S,  620. 00 


$396,950.00 
272,  S00. 00 
63,540.00 
58,775.00 
56,075.00 
30,930.00 


879,070.00 


addenda, 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Combined  coinage  of  the  mints  of  ihe 


United  Stales,  ly 


Calendar  years. 

■  - 

Minor  coinage. 

Five  cents. 

Three  cents. 

Two  cents. 

Brought  forward . 

1870  . 

$4,543,200.00 

240,300.00 

28,050.00 

301,800.00 

227,500.00 

176,900.00 

104,850.00 

126,500.00 

$748,620.00 
40,050.00 
18, 120.00 
25,860.00 
35,190.00 
23,700.00 
6, 840. 00 
4,860.00 

5579,970.00 

17,225.00 

14,425.00 

1,300.00 

1871  . 

1872  . 

1873 . 

1874 . 

1875 . 

1876  . 

1877 

117.50 

1,455.00 

997.75 

3,618.75 

573,830.00 

1,148,471.05 

563.697.10 
73,824.50 

166,514.50 

763.182.60 
536,024. 15 
794,068.05 

812.963.60 
841,717.-50 

584.982.10 
668,509.  75 

270.656.60 
498,994.20 
442,146.00 

1,021,436.75 

626,604.35 

1,301,451.55 

1,362,799.75 

1,324,010.65 

1,574,028.95 

1.400.336.25 
1,070,249.20 
1, 491,363.80 

1.930.686.25 
1,960,740.00 
1,134,308.85 

579,526.30 

1,508,467.65 

1,977,968.60 

1.747.435.70 
3,682,961.95 
1,402,386.90 
1,503,088.50 
4,434,553  30 
3,276,391.45 

2.266.515.70 
3,819,750.00 

70.50 

1,236.00 

748.65 

32,417.25 

759.00 

318.27 

169.26 

143.70 

128.70 

238. 83 
1,232.49 

646.83 

1879 . 

18S0 . 

1S81 . . . 

1882 . 

18S3 . 

1884 . 

1885 . 

1886 . 

1887 . 

1888 . 

1889 . 

1890 . 

1891 . 

1892 . 

1893 .  . 

1S94 .  . 

1896  .  . 

1897  .  . 

1899 .  . 

1900 .  . 

1901 .  . 

1902 .  . 

1903 .  . 

1904 .  . 

1905.  . 

1906  . ;;; . 

1907  .  . 

1908  . . 

1909  .  . 

1910  . . . 

1911  . . 

1912  .  . 

. - . 

----- . ;;; 

1914  .  . 

1915  . . 

1916  .  . 

1917  .  . 

1918  .  . 

1919  . . 

Total 

. . 

-------- . ;;; 

50,891,933.10 

941,349.48 

912, 020.  (X) 

addenda 
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(knomirutiUms  and  calendar  yean,  since  their  Organization-Continued. 


Minor  coinage. 


Cents. 


Half  cents. 


*4,633,577.44 
52,7.50.00 
39,  mCO 
40, 420. 00 
116,765.  CO 
141,875.00 
135,280.00 
79,440.00 
8,525.00  . 

57.998. 50 
152,312.00 

389,649.55  . 

392,115.75 
385,511.00 
455,981.09 

232.617.42 
117,653.84 
176,542.90 
452,254.83 

374.944.14 
488,693. 61 

571.828.54 

470.723.50 

376.498.32 

466,421.95 

167.521.32 
383,436.36 

390.572.93 
514,563.30 
498,230.79 
536,000. 31 
66%  337. 64 

796.111.43 
873,757.22 

850.944.93 

613. 280. 15 
807,191.63 

950.222.55 
1,081,386. 18 

334,429. 87 
1,176,862.63 
1,528,462. 18 
1,178,757.87 
829,950.60 
984,373.52 

805.684.32 

559,751.20 

1,902,996.77 
2, 841,697.85 
3,706,146.34 
5,889,350.00 


$39,926.11 


Gold. 


$729,047,572.50 

23.198.787.50 
21,032,685.00 
21,812,645.00 
5< ,  022,  <  4 1 . 50 
35,254,630.00 
32,951,940.00 

46.579.452.50 
43, 999, 864. 00 
49, 786, 052. 00 
39,  CN),  080.00 
62,308,279.00 
96,850, 890.00 
65, 887, 685. 00 
29, 241 , 990.  CO 

23.991.756.50 
27,773,012.50 
28, 945, 542. 00 
23,972,333.00 
31,330, 808.00 
21,413,931.00 

20.467. 182.50 
29,222,005.00 

34.787.222.50 
56,997,020.00 
79,546, 160.00 

59.616.357.50 
47,053,060.00 
76,028,485.00 
4  / ,  9So,  /  Oi .  oO 

111,344, 220.00 

99.272.942.50 

101.735. 187.50 

47.184. 852.50 

43.683.792.50 
233,402,400.00 

49,638,400.00 

78,793,045.00 

131,907,490.00 

131.638.632.50 

88.776.907.50 
104,723,735.00 

56.176.822.50 
17, 498, 522.  .50 

25.433.377.50 

53.457.817.50 

23.968.401.50 
18,525,026.00 

10,014.00 


Total  coinage. 


Silver. 


$138,478,368.40 

1.378.255.50 
3, 104,038.30 

2.504. 488.50 
4,024,747.60 
6,851,776.70 

15,347,893.00 

24,503,307.50 

28,393,045.50 

28,518,850.00 

27,569,776.00 

27.411.693.75 

27.940. 163.75 
27,973, 132.00 

29.246.988.45 

28.534.866.15 

28.962. 176.20 
32,086,709.90 
35,191,081.40 
33,025,606.45 

35.496.683.15 

39. 202. 908. 20 
27,518,856.60 
12, 641, 078. 00 

8, 801,744.80 
9, 200, 350. 85 
5,698,010.25 
23,089, 899.05 
18,487,297.30 
23,034,033.45 
26,061,519.90 

36.345.321.45 

30.838.460.75 
30,028, 167.20 
19,874,440.00 

15, 695, 609. 95 

6,332, 180.90 
10,651,027.85 

13.178.435.75 
12,391,777.25 

8,087,852.50 
3,744,468.35 

6,457,301.5 5 
7,340,995.00 

3,184,228.95 
6,083,823.00 
4,114,082.50 
8,880,800.00 
29,412,300.00 
25,473,029.00 
11,068,400.00 


Minor. 


$10,891,393.55 
350,325.00 
99,890.00 
369,380.00 
379,455.00 
342,475.00 
246.970.00 
210,800.00 
8,525.00 
58,156.50 
165,003.00 
391, 395. 95 
425,151.75 
960,400.00 
1,604,770.41 

796.453.78 
191,622.04 
343, 186.10 

1,215,686.26 

912.200.78 
1,2S3, 408. 49 

1.384.792. 14 
1,312,441.00 

961,480.42 

1,134,931.70 

438.177.92 
882,430.56 

832.718.93 
1,528, 100.05 

1.124.835.14 
1,837,451.86 
2,031,137.39 
2, 120,122.08 

2.447.796.17 

2.251.281.18 
1,683,529.35 
2, 298, 555. 43 
2,890,908.80 
3,042, 126. 18 
1,468, 73S.  72 
1,756,388.93 
3,036,929.83 

3.156.726.47 
2,577,386.30 

4.667.335.47 
2,208,071.22 
2,062,839.70 
6,337,550.07 
6,118,089.30 
5,972,662.04 
9,709, 100.00 


Total  value. 


$876, 417, 334.  45 
24,927,368.00 

24.236.613.30 
24,686,513.50 
61,426,950. 10 

42.448.881.70 
48,546,803.00 
71,293,560.00 
72,401,434  50 
78,363,088.50 
66,814,859.00 

90.111.368.70 

125.219.205.50 
94,  '*21,217.00 
60, 093, 728. 86 
53.323, 106.43 
56,926,810.  74 
61,375,438.00 
60,379, 150  66 
65,318,615.23 
58,194,022.64 
61.054,882.84 
58,053,302.60 

48.389.780.92 

66.933.696.50 
89,184,688.77 

66. 196.798.31 
70,975,677.98 
96,041,882.35 

102, 144,626.09 
139,243, 191.76 
137,649,401.34 
134, 693, 770. 33 
79,660,815.87 
65, 809, 513. 68 

250. 781.539. 30 
58,269, 136.33 
92,334,981.65 

148,128,051.93 

145,499,148.47 

98.621. 145.93 
111,505, 133. 18 

55,790,850.52 
27,416,903.80 
33,284,941.92 
61,749,711. 72 

30.145.323.70 
33,743,376.07 

35.540.403.30 
31,445,691.04 
20,777,500.00 


41,737,114.27  39,926.11  3,410,407,569.50  1,067,462,028.55 


100,522,342.96  4,578,391,911.01 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Appropriations,  reimbursements,  expenses,  and  balances  of  all  offices,  fiscal  year  ended 

June  SO,  1920. 


Items  and  offices. 

Annual  appropriations. 

Perma- 

>- 

Total. 

1- 

Salaries. 

Wages. 

Contin¬ 
gent  ex¬ 
penses. 

Increase 
of  com¬ 
pensa¬ 
tion. 

)  Freight 
on  bul¬ 
lion  and 
coin. 

nent  aj 
propria 
tion  ba] 
ances.1 

Office  Director  of  the  Mint: 

Appropriated . 

Expended . 

Unexpended  balance. 

Mint  at  Philadelphia: 

Appropriated . 

Reimbursement . 

$23,68<J.OO 

23,208.37 

$5,600.00 

5,199.27 

1  $2,548.6* 
’  2,548.6* 

5  $15,000.0* 
5  no, 597.6] 

) . . 

L . 

.  S46, 828.66 

41,553.91 

471.63 

400.73 

.  4,402.3< 

) . 

5,274.75 

68,600.00 

3 $495, 000 .00 
146,280.95 

' 3  202,000.00 
;  51,706.37 

|ll6, 303.31 

) . 

.  $4,873.24 

lj  886,776.63 

1  197,987.32 

Available  for  use . 

Expended . 

Unexpended  balance . 

Mint  at  San  Francisco: 

Appropriated . 

Reimbursed . 

68, 600 .00 
64,915.63 

641,280.95 

618,657.18 

253,706.37 

241,584.54 

116,303.31 

116,303.31 

> . 

1(1,729.07) 

4,873.2 4 

11,084,763.95 

1,041,460.74 

3,684.37 

22,623.77 

12,121.83 

4,873.24 

43,303.21 

48,000.00 

170,000.00 
43,774 .67 

75,000.00 
,  28,577.33 

39.1S1.02 

332,181.02 

72,352.00 

Available  for  use . 

Expended . 

48,000.00 
47,374 .99 

213,774.67 

212,163.97 

103,577.33 

99,152.60 

39,181.02 

39,181.02 

(18.07) 

404,533.02 

397,872.58 

Unexpended  balance . 

Mint  at  Denver: 

Appropriated . 

Reimbursed . 

625.01 

1,610.70 

4,424.73 

6,660.44 

45,600.00 

M16,500.00 

3,000.00 

85,000.00 

56.67 

23,103.02 

270,203.02 

3,056.67 

Available  for  use. . 
Expended . 

Unexpended  balance . 

Assay  office  at  New  York: 

Appropriated . 

Reimbursed . 

45,600.00 

43,407.23 

119,500.00 

117,546.97 

85,056.67 

81,837.34 

23,103.02 

23,103.02 

(3,255.55) 

::::::::: 

273,259.69 

265,894.56 

2,192.77 

1,953.03 

3,219.33 

1 . 

51,100.00 

160,000.00 

260.87 

150,000.00 

187.86 

28,597.16 

4,780.43 

394,477.59 

44 8.73 

Available  for  use . 

Expended . 

Unexpended  balance . 

Mint  at  New  Orleans: 

Appropriated . 

Expended . 

Unexpended  balance. 

Mint  at  Carson: 

Appropriated . 

Expended . 

Unexpended  balance. 

Assay  office  at  Boise: 

Appropriated . 

Expended . 

Unexpended  balance 

Assay  office  at  Dead  wood: 

Appropriated . 

Expended . 

Unexpended  balance. 

51,100.00 

46,909.72 

160,260.87 

152,087.18 

150,187.86 

150,186.53 

28,597.16 

28,597.16 

(.17) 

4,780.43 

394,926.32 

377,780.59 

4,190.28 

8,173.69 

1.33 

4,780.43 

17, 145.73 

5,500.00 

5,500.00 

6,250.00 

5,533.00 

2,000.00 

1,979.68 

2,347.80 

2,347.80 

(2,036.26) 

16,097.80 

15,360.48 

717.00 

20.32 

737.32 

4,200.00 

3,880.00 

2,000.00 

2,000.00 

1,500.00 

1,328.71 

1,137.33 

1,137.33 

(si  .92)  . 

8,837.33 

8,346.04 

320.00 

171.29  . 

491.29 

4,200.00 

4,200.00 

2,000.00 

1,986.00 

1,300.00 

1,163.51 

1,112.00 

1,112.00 

(492 .52)  . 

8,612.00 

8,461.51 

14.00 

136.49 . 

150.49 

4,000.00 

4,000.00 

2,000.00 

1,993.05 

1,200.00 

782.39 

1,189.33. 

1,189.33 

(198. il)  . 

8,389.33 

7,964.77 

6.95 

417.61  . 

424.56 

New°YorkW  macWjlery  Wld  appliances  at  Philadelphia  Mint,  for  equipment  of  assay  office  building  at 

2  Chargeable,  as  indicated  in  parentheses,  to  the  various  ollices 

3  Includes  deficiency  appropriation. 
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Appropriations,  reimbursements,  expenses,  and  balances  of  all  offices  fiscal 

June  30,  mo— Continued. 


year  ended 


Items  and  offices. 

Annual  appropriations. 

Perma¬ 
nent  ap¬ 
propria¬ 
tion  bal¬ 
ances. 

Total. 

Salaries. 

Wages. 

Contin¬ 
gent  ex¬ 
penses. 

Increase 
of  com¬ 
pensa¬ 
tion. 

Freight 
on  bul¬ 
lion  and 
coin. 

Assav  office  at  Helena: 

Appropriated . 

Expended . 

Unexpended  balance. 

Assay  office,  Salt  Lake  City: 

Appropriated . 

Expended . 

Unexpended  balance. 

Assay  office  at  Seattle: 

Appropriated . 

Expended . 

Unexpended  balance. 

Total,  entire  service: 

Appropriated . 

Reimbursed . 

$4, 400.00 
4,400.00 

12,500.00 

2,500.00 

$1,600.00 

1,166.81 

$1,200.00 

1,200.00 

($400.28) 

$9,700.00 

9,266.81 

433.19 

433.19 

— — — — 

_ 

1,800.00 

1,800.00 

1,500.00 

1,500.00 

600.00 

378.84 

480.00 

480.00 

(12.99) 

4,380.00 

4,158.84 

221.16 

221.16 

11,450.00 

11,450.00 

15,000.00 

14,687.64 

5,700.00 

5,574.54 

3,799.66 

3,799.66 

(2,372.64) 

35,949.66 
35,511 .84 

312.36 

125.46 

437.82 

272,530.00 

972,750.00 

193,316.49 

531,500.00 

80,528.23 

220,999.37 

15,000.00 

$9,653.67 

2,022,433.04 

273,844.72 

Available  for  use . 

Expended . 

272,530.00 

261,045.94 

1,166,066.49 

1,130,654.99 

612,028.23 

590,334.76 

220,999.37 

220,999.37 

15,000.00 

10,597.61 

9,653.67 

2,296,277.76 

2,213,632.67 

Unexpended  balance. 

11,484.06 

i - 

35,411.50 

21,693.47 

4,402.39 

9,653.67 

82,645.09 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Income  and  expenses  of  the  United  States  mints  and 

INCOME. 


Items. 

Mints. 

Philadelphia 

San  Fran¬ 
cisco. 

Denver. 

Revenues: 

Melting  charges . 

«Q  n04  ert 

812, 669. 6C 
46,420.3; 

>  83,149.42 

>  47,845.39 

!  1,920.75 

1  908.45 

Parting  and  refining  charges . 

-  WjUOi.OU 

Fine  and  imparted  bar  charges. . 

Proceeds  of  medals  and  proof  coins  sold 

232.92 

1,028.72 

6,465.33 

100.00 

10,672.91 

9,606.35 

29.56 

1,316.20 

5,322.43 

54,615.59 

Receipts  from  special  assays  of  bullion  and  ores 

VnW  ^fr.JUn0n  recovered  incident  to  receipts  of 'deposits 
v  ^eofbulhcm  recovered  from  refining  and  coining  op- 

260.00 

1,945.50 

2,221.40 

23.34 

'  20.00 
>  771.01 

650.02 

Gricoinaee^t  "  °lght  and  muU1ated  coins  purchased  for 

Gain  on  bullion  smpments  to  Government  refineries 

Silver  f™»' « toryV 

Receipts  from  »  HSS  (P^tinum,  etc.) . 

l,5i8.38 

457.60 

218.40 

150.00 

Commission  on  telephone  calls  . 

666.18 

seigniorage  on  minor  coinage  (nickel*  . 

seigniorage  on  minor  coinage  (bronze)  . 

Seigniorage  on  minor  coinage  ( old  nickel  and  copper  coiA) ' 

2,i53,i55.77 

3,183,882.41 

2,751,655.67 

800.48 

809,933.86 

446,816.69 

848,909.32 

933,445.12 
522, 570.05 
464,073.33 

Appropriation  reimbursements* 

SSSrPfflfe::- 

8,128,647.00 

2,231,114.06 

1,975, 721.94 

35,705.04 
42,387.95 
2, 203. Q0 

^ssasaBssasfs&is . 

Charges  fo?  Sannfa^Ure  °rf  °°ln.f°r  Philippines. . . ! . 

26,441.40 

22,481.55 

29,445.20 

3, 056.  67 

Total  reimbursement 

17,950.69 

13,768.73 

7,603.76 

72,352.00 

Totalincome 

197,987.32 
8.326^634.82  ' 

72,352.00 

2  303  4.AA  HA 

3,056.67 

1  070  77C  Al 

- - - -  ' 

expenses. 

",  ww,  <*00.  uo 

1,  y/ 0,  //o-D-1- 

Payable  from  appropriations: 

Salaries  of  officers  and  clerks. 

Wages  of  workmen  . 

Increase  of  compensation . 

amounts  to  roSnburse  ip1eratiteHva^?alllpmGH';}  less 
operative  sweeps  sold  P  n°  wasta8e,  and  loss  on 

Loss  on  operative  sweepa  soM <>ntS’  g0‘d  and  silver . 

°f  bull‘-  coin  •be-tweon  mints  and ' 

Total  payable  from  appropriations 

864.915.63 
618,657.18 
116,303.39 

236.595.64 
3,767.25 
1,221.65 

1,729.07 

847,374.99 
212, 163.97 
39,181.02 

97,475.46 

500.01 

1,177.13 

18.07 

$43,407.23 

117,516.97 

23,103.02 

78,736.22 

495.37 

2,605.75 

3,255.55 

Payable  from  revenues:  - 

LOSS  on  hnlliA« 

1,043,189.81 

397,890.65 

269,150.11 

Total  payable  from  revenues 

85, 586.’ 93'  " 
3,879.79 

52, 98i.’5i 
603.25 

i9,450. 13 
412.30 

Total  expenses .  **_ 

89,466. 72 
1,132,656.53  j 

53, 584. 76 
451,475.41  | 

19,862.43 

289,012.54 

ADDENDA. 
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assay  offices  for  the  fiscal  year  ended  June  SO,  1920. 

INCOME. 


Assay  offices. 

New 

York. 

New 

Orleans.  ; 

Carson. 

Helena. 

Boise. 

Dead- 

wood. 

Seattle. 

Salt 

Lake. 

Total. 

$21,676.46 

119,866.55 

$588.90 

$299.00 

$335.10 

$363.80 

$98. 20 

$1,410.40 

$159.00 

$49, 784. 38 
214, 132. 29 
18, 814. 54 

11,388.44 

44,592.28 

;;;;;;;;; 

101, 145. 04 

. 

6, 465. 33 

1,813.00 

13,314.05 

8,831.74 

19.54 

234.00 

345.87 

104.00 
240. 14 

2.00 

63.50 

216.00 

237.56 

491.00 

146.57 

246.00 

1,321.92 

286.00 

273.39 

3,772.00 

29,332.42 

21,309.51 

72.44 

272.06 

85.56 

12.93 

105.33 

25  08 

32.53 

2510 

1,874.89 

70.00 

70.00 

62  231  73 

63,968.  51 

Vmw  y  JL  •  1  U 

200. 00 

1,473.78 

2. 43 

2. 43 

3,896,534. 75 

4,153,269. 15 

4,064,638. 32 

800.  48 

283,886.22 

1,440.83 

728.70 

4S3.53 

922.69 

760. 85  1 

3,010.95 

743.49 

12,627,460. 26 

35,705.04 
42,387. 95 
2, 203. 00 
3,056. 67 
26,441.40 
22,481.55 
29,445. 20 
72,352.00 

17  AQ 

. 

. 

. 

. 

........... 

448."  73* 

. 

” . 

. 

.  . 

13,768.73 
8,052. 49 

273,844.72 

448.73 

284,334.95 

1,440.83 

728. 70 

|  483.53 

922.69 

760.85 

3,010.95 

743.49 

12, 901, 304. 89 

expenses. 


— 

*46,909.72 

152,087.18 

28,597.16 

$5,500.00 

1,979.68 

2,347.80 

*3,880.00 

2,000.00 

1,137.33 

Hi 

$4,200.00 

1,986.00 

1,112.00 

$4,ooaoo 

1,993.05 

1,189.33 

*11,450.00 

14,687.64 

3,799.66 

$1,800.00 

1,500.00 

480.00 

$237,837.57 
1, 130,654.99 
218,450.71 

140,077.43 
9, 402. 36 

1,979.68 

1,328.71 

1,166. 81 

1, 163. 51 

782.39 

5,574.54 

378.84 

565,259.23 

14,164.99 

5,711.27 

706/74 

.17 

2,036.26 

81.92 

400.28 

492.52 

198.14 

8, 162. 91 

2,372.64 

37,884. 48 

12.99 

4,171.83 

10,597. 61 

2, 182,676.37 

377,780.76 

17,396. 74 

455  40 

8,427.96 

90.27 

9,667.09 

41.48  j 

8, 954. 03 

6.91 

91.06 

13.77 

13. 77 

698.89 

158,018.57 

4,89534 

163,612.80 

377,7f».76 

455-  40 

17,852.14 

90.27  | 

8,518.23 

41. 48j 

9,708.57 

i 

~8, 960.94 

91.06 

"^2^9T 

1^898.25 

4,171.83 

2,346,289. 17 

Cash  assets  and  liabilities  of  the  United  States  mints  and  assay  offices ,  June  30,  1920 . 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


LIABILITIES. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


STOCK  OF  MONEY  IN  THE  UNITED  STATES  JUNE  30,  1920. 

On  Juno  30,  1920,  the  stock  of  domestic  coin  in  the  United  States 
was  $1,425,595,621,  as  shown  by  the  following  table: 


Official  table  of  stock  of  coin  in  the  United  States  June  SO,  1920. 


Item. 

Gold. 

Silver. 

Total. 

Estimated  stock  of  coin  June  30, 1919. 

Coinage  executed,  fiscal  year  1920. . 

Total . 

*1,222,823, 787 
16,990,000 

*551,016,197 

19,763,600 

$1,773,839,981 

36,753,600 

1,239,813,787 

570,779,797 

1,810,593,584 

Less- 

United  States  coin  withdrawn  from  monetary  use,  face 

value,  fiscal  year  1920 . 

Net  exports,  United  States  coin,  fiscal  vear  1920 

United  States  coin  used  in  industrial  arts,  estimated, 
fiscal  year  1920 . 

5,124,510 
333, 134,  489 

3,500,000 

10, 805, 891 
32,161,173 

100,000 

15, 930,401 
365,295,662 

3,600,000 

Total . 

341,758,999 

43,067,064 

381,826,063 

Estimated  stock  of  coin  in  the  United  States  June  30, 1920. . 

898,051,788 

527, 712, 733 

1,425,767,521 

Note.  The  number  of  shind^rd  silver  dollars  coined  lo  Juno  30  1  020  whs  670  979  aid  «■»  *a 

‘he  H^ilan  ^Har  coinage,  500,000,  plus  the  munter  lmM’/zZ’  3E  rKpiX  ffik*i«000 
the  number  roturaed  in  Government  transports,  496,8.59,  equals  571,419,469  kmco  Jul^l  1898  the 


Bullion  in  mints  and  assay  offices  June  $ 0 ,  1920. 

Bullion. 

Value. 

Gold . 

*1,794,311,486 

Total . 

21,225,696 

. . 

1,815,537, 182 

Basic  metallic  stock  June  SO,  1915,  1916,  1917,  1918,  1919,  and  1920. 


Coin  and  bullion. 

June  30,1915. 

June  30,1916. 

June  30, 1917.  Juno  30, 1918. 

June  30, 1919. 

June  30, 1920. 

Gold . 

Silver . 

Total . 

$1,973,330,201 
758,039, 421 

*2,450,516,328 

763,218,469 

SJ8-  964,392  *3,075,; 339, 748 
772, 908, 391  j  745, 74 7, 094 

*3,112,320,547 
6e8, 329, 597 

*2,707,866,274 

548,938,429 

2,731,369,622 

3,213,734,797 

3,791,872,783;  3,821,086,842 

3,680,650,144 

3,258,804,703 

addenda, 
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Location  of  moneys  of  United  States,  June  30,  me. 


Money. 

In  Treasury. 

In  national 

and  Federal 
reserve  banks. 

In  other 
banks  and  in 
circulation. 

Total. 

Metallic: 

Gold  bullion . 

Silver  bullion . 

$1,  “94,311, 486 
21,225,696 
376,051,010 
134,849,784 
6,605,094 

*15,500,000 

81,809,811,486 
21,225,696 
898,054,788 
268, 857, 494 
258,855,239 

Gold  coin 

Silver  dollars . 

Subsidiary  silver  coin .... 

Total  metallic . 

Paper: 

Treasury  notes  (old  issue). . 

United  States  notes  (act  July  14, 

1890) . .  ’ 

National  bank  notes 2 . 

Federal  reserve  notes . 

Total  notes . 

1  116,885,425 
65,424,000 
38,837,295 

8405,  il8, 353 
68,583,710 
213, 412,850 

2,333,043,070 

236,646,720 

687,114,913 

3,256,804,703 

2, 773 

9,567,164 

25,508,239 

30,096,579 

91,902,317 

79.593,046 

3  215,605,000 

1,656,227 

245,211,535 

815,162,245 

2,903,999,061 

1,659,000 

346,681,016 
920, 263,  .530 
3,149,700,640 

65,174,755 

387,100,363 

3,966,029,068 

4,418,304,186 

Gold  certificates . 

Silver  certificates . 

*  48, 729, 734 
<  2,318,517 

351,702,510 

51,089,438 

233,021,135 
67, 168, 445 

Total  certificates . 

Total  stock  of  money . 

51,048,251 

402, 791,948 

300,189,580 

7,675,108,889 

1  Includes  $9,814,000  hold  for  redemption  of  clearing-house  certificates. 

2  Includes  Federal  reserve  bank  notes,  except  in  national  banks. 

3  Includes  Federal  reserve  bank  notes  in  national  banks. 

4  In  active  cash. 

Ownership  of  gold  and  silver  in  the  United  States  June  30,  1920 . 


Ownership. 


I-  rated  States  Treasury  (free) . . 
United  States  Treasury  (re¬ 
served  against  United  States 
notes  and  Treasury  not&s).. . . 
United  States  Treasury  (for 

certificates  outstanding) . 

■federal  reserve  banks  (gold 

settlement  fund) . 

National  and  Federal  reserve 

banks . 

National  banks  (for  clearing 

house  certificates) . 

Private  banks  and  individuals. 


Gold  coin 
and 

bullion. 


$189,  S40, 539 


132,385,425 

9,814,000 

405,118,353 


Total. 


2,707,866,274 


Silver  coin  and  bullion. 

Total  gold 
and  silver 
coin  and 
bullion. 

Silver 

dollars. 

Subsidiary 

coin. 

Silver 

bullion. 

Total 

silver. 

'S14, 273,384 

86,605,094 

§21,225,696 

842,104,174 

$231,944,713 

152,979,026 

754,029,779 

1,184,275,552 

236,646,720 

9,814,000 

687,114,913 

120,576,400 

120,576,400 

65,424,000 

38,837,295 

104,261,295 

68, 583, 7i6 

213,412,850 

268,857,494 

258,855,239 

21,225,696 

548,938,429 

3,256,804,703 

, ,  j.iinrc  hwp  stated  as  free,  as  well  as  by  the  gold  reserve. 
1  Treasury  notes  are  secured  by  the  dollars  he 

Cash  holdings  of  nonnational  banks. 

.  Reports  to  the  Comptroller  of  the  Convey  of 
banks,  other  than  national  banks,  as  of  June  dU, 
holdings  as  follows: 


21,338  reporting 
1919,  show  casl 


Gold  coin 

Q..  V-Ulil  .  . . 

^UVer  coin 

Xr.  A  '-''Jill . . . 

"linor  coin 

United  States  notes,  etc. 
jjational  bank  notes. . .  - 
ederal  reserve  notes. . 

d  certificates . 

?Tllv?r  certificates . 

Unclassified  cash . 

Total . 


..  $24,896,000 
. .  12, 952, 000 
. .  1, 807, 000 

..  103,385,000 
..  12,538,000 
..  17,553,000 
. .  3, 237, 000 

. .  3, 169, 000 

..  393,361,000 

..  572,898,000 
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Estimated  stock  of  gold  and  silver  in  the  United  States  and  the  amount  per  capita  at  the 

close  of  each  fiscal  year  since  1873 . 


Total  stock  of  coin  and 
bullion. 


Per  capita. 


Fiscal  year  ended  June  30- 


Population. 


Gold. 


Silver. 


Gold. 


Silver. 


Total 

metallic. 


1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 
1889- 
1890. 
1891- 
1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918. 

1919. 

1920. 


41,677,000 
42,796,000 
43,951.000 
45,137,000 
46,353,000 
47,598,000 
48,866,000 
50,155,783 
51,316,000 
52,495,000 
53,693,000 
54, 911,000 
56,148,000 
57,404,000 
58,680,000 
59,974,000 
61,289,000 
62,622,250 
63,975,000 
65,520,000 
66,946,000 
68,397,000 
69,878,000 
71,390,000 
72,937,000 
74,522,000 
76, 148,000 
76,891,000 
77,754,000 
79,117,000 
80,847,000 
81,867,000 
83,259,000 
84,662,000 
86,074,000 
87,496,000 
88,926,000 
90,363,000 
93,983,000 
95,656,000 
97,337,000 
99,027,000 
100,725,000 
102,431,000 
104, 145,000 
105,869,000 
107,600,000 
105,768,000 


$135,000,000 
147,379,493 
121,134,906 
130,056,907 
167,501,472 
213, 199, 977 
245,741,837 
351,841,206 
478, 484, 538 
506,757,715 
542,732,063 
545,500,797 
588,697,036 
590,774,461 

654.520.335 
705,818,855 
680,063,505 
695, 563,029 
646,582,852 

664.275.335 
597,697,685 
627,293,201 
636,229,825 
599, 597,964 
696,270,542 
861,514,780 
962,865,505 

1,034,439, 264 
1,124,652,818 
1, 192,395,607 
1,249,552,756 
1,327,672,672 
1,357,881,186 
1,472,995,209 
1,466,056,632 
1,615, 140,575 
1,640,567,131 
1,635,424,513 
1,753, 134,114 
1,812,856,241 
1,866,619, 157 
1,871,611,723 
1,973,330,201 
2,450, 516,328 
3,018, 964,392 
3,075,339,748 
3,112,320,547 
2,707,866,274 


$6,149,305 
10,355,478 
19,367,995 
36,415,992 
56,464,427 
88,047,907 
117,526,341 
148,522,678 
175,384, 144 
203,217,124 
233,007,985 
255, 568, 142 
283,478,788 
312,252,844 
352,993,566 
386,611,108 
420,518,929 

463.211.919 
522,277,740 
570,313,544 
615,861,484 
624,347,757 
625,854,949 
628,728,071 
634,509,781 

637.672.743 

639. 256. 743 
647,371,030 
661,205,403 
670,540, 105 
677,448,933 
682,383,277 
686,401,168 

687.958.920 
705,330,224 
723,594,595 
733,250,073 
727,078,304 
732,002,448 
741,184,095 
745, 5S5, 964 
753, 563,709 
758,039,421 
763,218,469 
772,908,391 
745,747,094 
568,329,597 
548,938,429 


$3.23 
3.44 
2. 75 
2.88 
3. 61 
4.47 
5.02 
7.01 
9. 32 
9.65 
10. 10 

9.93 
10.48 
10. 29 

11. 15 
11.76 
11.09 
11. 10 
10. 10 

10.15 

8.93 
9. 18 
9. 10 
8.40 
9.55 

11.56 

12.64 

13.45 
14. 47 
15. 07 

15. 45 
16. 22 
16.31 
17.40 
17.03 

18.46 
18.  45 
18. 10 

18.65 
18. 95 
19. 17 
18.90 

19. 59 

23.92 
28.99 
29.05 

28.92 

25.60 


$0. 15 
.24 
.44 
.81 
1.21 

1.85 

2. 40 
2.96 

3. 41 
3. 87 
4. 34 

4.65 
5.05 

5.44 

6.00 

6. 44 

6.86 

7.39 
8. 16 
8.70 
9.20 
9. 13 
8.  97 
8. 81 
8.70 
8.56 

8.40 
a  42 
8.50 
8. 48 
8.38 
8.33 
8.24 

a  12 
a  20 

8.27 
a  25 
a  05 
7. 79 
7.75 

7.66 
7. 61 
7.53 

7.45 

7. 42 
7.04 

5. 28 
5.19 


$3.38 

3.68 
3. 19 

3.69 
4.82 
6.32 
7.42 
9.97 

12.73 

13.52 

14.44 
14.58 

15.53 

15.73 

17. 15 
18.20 
17. 95 
18.49 
18.26 
18.85 
18. 13 
18.31 
18. 07 
17.21 
18.25 
20.12 
21.04 
21.87 
22. 97 

23.55 

23.83 

24.55 
24.55 
25. 52 
25.23 

26.73 
26. 70 

26. 15 

26.44 
26.70 

26.83 
26.51 
27. 12 
31.37 
36.41 
36. 09 
34.20 
30. 79 


ADDENDA, 


149 


STOCK  OF  MONEY  IN  THE  UNITED  STATES  DECEMBER  31,  1919. 

% 

On  December  31,  1919,  the  stock  of  domestic  coin  in  the  United 
States  was  SI, 592, 878, 186,  as  shown  by  the  following  table: 


Official  table  of  stock  of  coin  in  the  United  States  Dec.  31,  1919. 


Item. 

Gold. 

Silver. 

Total. 

Estimated  stock  of  coin  Dec.  31, 1918 . 

Coinage  executed  calendar  year  1919 _  _  _  . 

$1,309,809,710 

$642,390,669 

11,068,400 

$1,952,200,379 

11,068,400 

Total . 

1,309,809,710 

653,459,069 

1,963,268,779 

Less- 

United  States  coin  withdrawn  from  monetary  use,  face 

value,  calendar  year  1919 . 

Net  exports  United  States  coin,  calendar  year  1919 . 

United  States  coin  used  in  industrial  arts,  estimated,  cal- 
endar  year  1919 . 

16,235,920 

234,251,311 

3,500,000 

96,135,670 
20, 167,692 

100,000 

112,371,590 

254,419,003 

3,600,000 

Total . 

253,987,231 

116,403,362 

370,390,593 

Estimated  stock  of  coin  in  the  United  States  Dec.  31, 1919 . 

1,055,822,479 

537,055,707 

1,592,878, 186 

Hawaiian  dollar  < 

number  returned  in  uoverumciiL  tiauapui  ta,  ‘±uu,<»!7,  ^4uoij  - -  y  z — 

standard  silver  dollars  exported  in  transports  has  been  2,495,000,  the  number  exported  in  November  and 
December,  1919,  in  the  movement  due  to  the  high  price  of  silver,  was  18,134,184,  the  number  melted  to 
Dec.  31, 1^19,  under  the  terms  of  the  Pittman  Act  of  April  23,  1918,  was  261,921,554,  the  number  otherwise 
melted  (mutilated,  etc.)  since  1883  was  202.215,  and  the  number  of  Hawaiian  dollars  melted  ^1,  *919, 

was  455,329,  a  total  disposition  of  283,208,282,  leaving  in  the  United  States  on  December  31,  1919,  288,211,187 
standard  silver  dollars  and  248,844,520  dollars  in  subsidiary  silver  coin. 


Location  of  moneys  of  the  United  State is  Dec .  SI ,  1919 • 


Money. 

In  Treasury. 

Outside 

Treasury. 

Total. 

Metallic: 

Silvi'T  Tvnllirvn  . . . * 

i $1,719, 307, 589 
i  15,797,475 
547,210,009 
206,685,609 
2,455,945 

2 $91, 500,000 

$1,810,807,589 

15,797,475 

898,054,788 

268,857,494 

258,855,239 

350,844,779 
62, 171,885 
256,399,294 

2,491,456,627 

760,915,958 

3,252,372,585 

Paper: 

United  States  notes  (old  issue) . 

Treasury  notes  (act  July  14,  1890) . 

19,792,932 

3,264 

99,583,653 

45,550,983 

326,888,084 

1,695,736 

893,877,839 

2,989,664,862 

3  346,681,016 
1,699,000 
993,461,492 
3,035,215,845 

164,930,832 

4,212,126,521 

4,377,057,353 

664,552,351 

149,527,092 

814,079,443 

7,629,429,938 

1  In  mints  and  assay  offices. 

2  In  Federal  reserve  banks.  „  ^  m 

3  Thereis  reserved  $152,979,026  in  gold  against  United  States  notes  and  Treasury  notes  of  1890  outstanding. 
Treasury  notes  are  also  secured  by  silver  dollars  in  the  Treasury. 

<  Includes  Federal  reserve  bank  notes. 


Cash  assets  and  liabilities  of  the  United  States  mints  and  assay  offices,  Dec.  St,  1919 
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Monetary  stock  of  gold  in  the  United  States  since  1873. 


End  of  year. 


Coin  in  Bullion  in 

Treasury.  Treasury.1 


Fiscal  year  June  30: 

1873  . 

1874  . 

1875  . 

1876  . 

1877  . 

1878  . 

1879  . 

Calendar  year: 

1879 2 . 

1880  . 

1881 . 

1882 . ; . 

1883  . 

1884  . 

1885  . 

1886  . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . . 

1892  . . 

1893  . . 

1894  . . 

1895  . 

1896  . 

1897  . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 


$55,518,567 
60,972,107 
45,382,484 
41,912, 168 
76,661,703 
122,136,831 
129,920,099 


$15,669,981 
9,539,738 
8, 258, 706 
9,589,324 
10,962, 169 
6,323,372 
5,316,376 


95,790,430 

61,481,245 

84,639,865 

119,523,136 

152,608,393 

171,553,205 

75.434.379 
187,196,596 
182,618,963 
227,854,212 
246,401,951 
226,220,604 
196,634,061 
156,662,452 

73,624,284 

91,781,176 

83,186,960 

121,745,884 

152,488,113 

141,070,022 

257,306,366 

328,453,044 

417,343,064 

458,159,776 

478.970.232 
647,261,358 
662,153,801 
737,677,337 
788,467,689 
924,316,981 

934.803.233 

982.586.379 
1,001,413,292 

995,209,422 

987,678,101 

880,954,878 

1,042,818,106 

906,491,238 

697,301,630 

775,502,510 

547,210,009 


61,999,892 

93,789,622 

88,726,016 

51,501,110 

65,667,190 

63,162,982 

72,938,221 

81,431,262 

123.145.136 

97.456.289 
67,265,944 
67,645,934 
83,575,643 
81,826,630 

84.631.966 

47.106.966 
29,443,955 
54,648,743 
45,279,029 

140,049,456 
143,078,146 
153,094,872 
123,735,775 
159,971,402 
209,436,811 
49, 187, 01 7 ' 
101,183,778 
156,542,687 

162.937.136 
111,041,339 

97.347.289 
120,726,077 
183,088,870 
258,857,946 
303,585,254 
304,354,958 
643,424,187 

1,294,802,847 

1,688,745,498 

1,855,416,512 

1,810,807,589 


1  Includes  Federal  reserve  bank  holdings  for  1918  and 


Coin  in 
national 
banks, 
comptroller’s 
report.1 


Coin  in  cir¬ 
culation. 


Total  stock 
of  gold. 


$3,818,086 

5,536,086 

3,710,682 

3,225,707 

5,306,263 

8,191,952 

21,530,846 


$30,000,000 
39,607,488 
31,695,660 
44,  .533, 218 
39,058,592 
39,767,529 
53,601,228 


$105,006,634 
115,655,419 
89, 047,  .532 
99,260,417 
131,988,727 
176,419,684 
210,368,549 


98,104,792 
92,184,943 
101,115,387 
75,326,033 
73,447,061 
76,170,911 
96,741,747 
97,781,405 
99, 162,377 
78,224,188 
84,416,468 
80,361,784 
91,889,590 
100,991,328 

151,233,989 
151,117,047 
147,308,401 
161,828,050 
187,608,644 
263,888,745 
203,700,570 
199,350,080 
190,172,340 
178,147,097 
170,547,258 
195,111,219 
196,680,998 
188,096,624 
203,289,045 

209.185. 761 
213,990,955 
227,977,678 
235,184,404 
240,452,237 
232,798,904 
168,660,282 

118.415.762 
120,396,000 

61,560,000 

64,963,144 

69,030,951 


46,843,424 

150,085,854 

210,775,833 

234.205.711 
228,296,821 
215,813,129 
313,346,322 
223,199,865 
245,145,579 
246,218,193 
235,434,571 
274,055,833 
253,765,288 
242,621,832 
281,940,012 
248,787,867 
242,644,697 
251,010,816 
252,419,033 
286,891,578 
293,387,672 
307,870,474 
318,388,468 
324,252,498 

332,730,989 
325,261,922 
327,549,686 
376,006,767 
457,995,462 
411,605,432 
392,507,842 
378,745,080 
379,941,280 

385.717.711 
380,631,886 
451,128,764 
494,796,127 
545,275,456 
612,913,452 
469,344,056 
281,813,828 


302,738,538 
397,541,664 
485,257,101 

480,555,990 
520,019,465 
526,700,227 
558,460,669 
589,609,128 
650,072,055 
649,752,882 
633,518,934 
648,284,155 
625,864,582 
582,102,242 
591,430,251 
538,793,056 
502,584,013 
589,233,493 
637,794,819 
831,899,801 
897,472,754 
988,768,470 
,049,639,647 
,120,530,773 
,191,685,290 
,216,821,516 
,287,568,263 
,458,323,415 
,612,689,332 
,656,149,513 
,638,649,319 
1 710,035,214 
,799,627,846 
880,237,316 
,904,694,140 
805,098,882 
299,454,182 
,866,965,541 

,042,520,580 

222 


1919.  2  Six  months  ending  Dec.  31, 1879. 


Exports  of  refined  silver  bullion  from  the  United  States  innee  1900. 


Calendar  year. 

United 

Kingdom. 

Asia. 

All  other. 

Total- 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . ; 

1905  . 

1906  .  ’ 

1907  . ;; 

190S . 

1909  . 

1910  . " 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . ““ 

1916.. ..  “ 

1917 . 

191K...  ““ 

1919.. ..;;;;;; 

Total.. 

. 

.  *51,870,790 

.  44,732,679 

.  33,775,693 

.  32,809,430 

.  39,314,272 

.  42,680,190 

.  44,034,990 

.  42,692,769 

.  40,030,888 

.  44,093,497 

.  45,270,823 

.  51,143,245 

.  51,3S8,352 

.  41,299,073 

.  35,421,165 

.  38,564,526 

.  52,210,988 

.  27,090,143 

.  31,322,709 

.  14,440,703 

. 1  501, 1S6,926 

*5,629,436 

4,507,540 

7,465,728 

1 , 654, 052 
4,627, 162 
6,244,301 
4,210,717 
3,003,325 
5,811,684 
7,963,217 
7,495,997 
9,370,356 
11,413,021 
12,696,925 
6,142,090 
3,361,692 
12,019,899 
50,023,842 

202,503,389 

131,671,933 

552,  SI  6, 306 

$813,929 
2,022,053 
3, 90S,  900 
4,202,030 
1,826,785 
1,698,489 
1,325,087 
5,798,577 
5,206,406 
4,046,639 
3,434,677 
4,019,825 
7,959,870 
7,813,558 
7,620,125 
2,971,471 
2,742,312 
2,656,203 
8,601,568 

14,066,084 

92,740,594 

*58,314, lj» 
51,262,272 
45,150.% 
38,6W,al2 
45  268,219 

50,622,980 

49;  570, 794 
51,494,6^1 
5l|  048, 978 

56,l03,3o3 

1  56,201,49* 

.  64,533,426 

'  70  761, 243 

61,S°9,j56 
49,189,3^ 

49,89‘.6^ 

66,«4’S 

7Q  770.1s1 

242' 427,5^ 
210,3^? 
T449J4V^> 
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Exports  of  silver  from  London  to  India,  China,  and  the  Straits  since  1881. 


Calendar  year. 

India. 

China. 

Straits. 

Total. 

1881 . 

«12  a?*;  fii9 

$3,898,860 

1,584,318 

4,212,574 

c  ni  fi  7i  4 

$3,577,729 
7,354,255 
11,189,631 
8, 136,097 

O  1  AO  1 

$19,852,201 

1882 . 

O  4  0y  Ul^ 

18  fifU  Q4*; 

1883 . 

1 8  run  i  in 

27,543,518 

33,442,345 

39,228,720 

37,182,128 

25,821,080 

23,992,453 

25,534,439 

39,305,788 

41,398,872 

33,650,412 

54,523,390 

.53,802,822 

43,673,480 

9Q  34Q  **85 

1884 . 

2fi  072  QOO 

1885 . 

30  913  667 

O,  Ulo,  i  It 
o  icn  Q1*; 

1886 . 

W y  u  1  •* y  uU  4 

21,159,591 
19  798  328 

<5,  10U,  OxO 

1  7AQ  495 

ijy  140 

2,892,064 
2,768,946 
3,219,321 

fi  1  fil  1  4  1 

1887 . 

1,  <  ,  “1.40 

1,427,179 

1,153,002 

9  791  861 

1888 . 

21,162,116 
28  392  786 

1889 . 

1890 . 

KJyJMy  IOU 

35,673,177 
21,717,992 
35, 180,897 
34,319,877 
24,391,351 
17,638,610 
23,874,942 
28,250,305 
20,984,625 
25,597,912 
37,916,065 
36,987,395 
30,987, 195 
36,125,636 

+*  y  iOAjOOJ. 

1,284,498 

1,177,620 

719,668 

11,635,650 

13,279,564 

8,042,003 

3,602,597 

2,721,522 

3  721,656 

o, ioi, m 

4  441  107 

1891 . 

‘4*1,  lut 

in  754  8m 

1892 . 

•ilX,  ( v*,  OlW 

18  692  895 

1893 . 

XO,  nLO 

7  847  9Q5 

1894 . 

* ,  o±  i ,  zefo 

6  002  *>65 

1895 . 

U,  UU* ,  iWJu 

3  668  772 

1896 . 

O,  IWn,  t  i  & 

4,025,257 
3,597,331 
1,971,443 
1,396,223 
3,922,477 
3, 150, 630 

‘11  S09  7Q6 

1897 . 

OX,  0\J£y  (HO 

34,569, 158 
26  677  724 

1898 . 

1899 . 

6,929,117 

11,252,496 

4,101,764 

y  4  §  y  4 

33,923,252 

53,091,038 

44,239,789 

37,342,698 

41,634,217 

49,247,413 

41,257,053 

76,101,578 

1900 . 

1901 . 

1902 . 

991,793 

5,363,710 

3,999,674 

385,758 

186,382 

8,516 

3,448,645 

1903 . 

1,508,907 
2,495,502 
4,315,841 
2,096,002 
2,420,354 
3,608, 023 
9,538,34(5 

7, 100,223 
5,208,615 
9,329,080 
3,674,207 

1904 . 

46,366,153 
36,754,830 
73,997,060 
51,935,064 
45,133,819 
32,477,074 
35,090,872 
43,131,303 
58, 181,441 
47,793,897 
27,554,123 
18,454,444 

1905 . 

1906 . 

1907 . 

57,801,063 
49,  .544, 255 
42,573,115 

1908 . 

802,413 

557,701 

4,380 

1909 .  . 

1910 .  .  . 

42, 195,475 

1911 .  . 

48,339,918 

67,510,521 

1912 .  . 

1913 .  . 

9,295 

51,477,399 

1914 .  . 

243,325 

1,216 

27,798,664 

1915 . 

24,332 

32,435 

18,511,211 

Note. — Later  figures  are  not  available. 


Imports  and  exports  of  gold  and  silver  bullion  to  and  from  London  during  the  calendar 

year  1915. 


Country. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

• 

Silver. 

France . 

$18, 726 

$492,850 

13,718 

$5,621 

13,434,397 

122,636 

3,226 

39,525,469 

$5,639,772 
3,045,607 
609, 9S2 
2,320,420 
166, 142 
21, 705 
62,500 
227,339 
1,467,902 
118,567 
18,454,444 
32,435 
24,333 
27,982 
382,118 
89,694 
5,426 
573,366 
209 
1,947 
349,785 
1,076,085 
1,122,483 

2,239,807 

. sLm 

12,372,610 
147,635 
48,665 
59,371 
938,553 
2,922,027 
102,112, 728 
11,346,731 

Malta . 

3,072,601 
151,470 
5,073,857 
924,552 
117,745 
48,368 
8,261,813 
7, 196,843 
120, 894 
2,304,779 
20,333,074 

. ii9,*570‘ 

. 

ii, 129 
3,582 
2,051,230 
292 
1,450,825 
1,401 
40,412,950 
168, 103 
11,816 
6,034,767 
276, 179 

Bombay,  Madras,  and  Calcutta . 

Mexico,  South  America,  etc.  (except  tfrazn;...  - 

Brazil . 

British  North  America . 

991,437 

New  Zealand . 

1,078,085 

52,626,243 

285,384,266 

51,391,023 
58, 155, 112 

187, 935, 047 
148,910,277 

35,820,243 

52,991,683 

Note. — Later  figures  are  not.  available. 
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Gold  and  silver  coin  and  bullion  imported  into  and  exported  from  British  India  since 

1878-74  ( British  standard  ounces). 

[From  Financial  and  Commercial  Statistics  of  British  I/idia.] 


Fiscal  year  ended  Mar. 
31— 


1873- 74 . 

1874- 75 . 

1875- 76 . 

1876- 77 _ 

1877- 78 _ 

1878- 79 _ 

1879- 80 _ 

1880- 81.... 
1881-82. . . . 

1882- 83.... 

1883- 84.... 

1884- 85.... 

1885- 86 - 

1886- 87 _ 

1887- 88 _ 

1888- 89.... 

1889- 90.... 

1890- 91.... 

1891- 92. . . . 

1892- 93 . . . . 

1893- 94.... 

1894- 95. . . 

1895- 96... 

1896- 97. . . 

1897- 98. . . 

1898- 99... 

1899- 1900. 

1900- 1901. 

1901- 2.... 

1902- 3 _ 

1903- 4 _ 

1904- 5 _ 

1905- 6 _ 

1906- 7 _ 

1907- 8 _ 

1908- 9 _ 

1909- 10. . . 

1910- 11... 

1911- 12.. 

1912- 13.. 

1913- 14.. 

1914- 15.. 

1915- 16.. 

1916- 17.. 

1917- 18.. 


Gold. 


Imported. 


Ounces. 


Exported. 


Ounces. 


569,684 

512,287 

850,232 

ifJ&STS 

709, 102 
272,442 
474,635 
236,873 
695,055 
657,238 
1,129,149 
1,432,461 
1,914,037 
1,987,738 
1,372,249 
2,187,384 
3,330,466 
3,605,017 
2,396,420 
3,019,161 
3,380,405 
1,334,107 
4,095,042 
4,527,061 
6,871,312 
6,813,489 
4,593,163 
1,705,088 
832,772 


Net 

imports. 


41,646 
50,710 
76,’ 848 
161,646 
285,454 
726,925 
378,399 
926,843 
372,432 
347,873 
397,114 
410,461 
353,225 
1,881,060 
1,097,743 
770,766 
1,764,229 
2,088,025 
2,461,892 
642,010 
599,065 
708,769 
589,906 
683,639 
647,286 
1,251,418 
843,726 
527, 105 
1,093,919 


Ounces. 

331,554 

446,964 

355,985 

62,696 

102,628 

177,101 

374,227 

777,533 

1,028,240 

1,048,810 

1,138,584 

973,053 

544,437 

393,174 

528,038 

461,577 

773,384 

1,014,229 

423,648 

-  454,483 

96,236 

-  689,970 
322,623 
309,365 
732,035 

1,022,000 

1,560,812 

106,678 

274,506 

1,416,618 

1,566,237 

1,516,992 

-  65,472 
2,377,151 
2,781,340 

625,338 

3,505,136 

3,843,422 

6,224,026 

5,562,071 

3,749,437 

1,177,983 

-  261,147 


Silver. 


Imported. 


Exported. 


Ounces. 


Ounces. 


37,877,141 
37,844,665 
43,940,659 
56, 190,870 
3S, 177, 580 
54,180,144 
60,328,296 
32,638,069 
34,0S2, 810 
37,520,322 
68,535,612 
49,226,780 
50,663,542 
64,746,549 
66,726,972 
75,569, 185 
104,324,765 
98,118,908 
88,853,079 
125,878,008 
106,358,274 
85,048,761 
75,501,745 
69,272,319 
70,378,747 
107,190,427 
79,834,999 
64, 160, 128 
39,833,279 
116,959,115 
8S,  814, 458 


5,994,542 

5,408,630 

5,296,885 

4.661.785 
5,829,142 
8,656,632 
5,999,323 
5,598,047 
7,064,731 

11,591,234 

24,250,995 

26,061,355 

32,017,260 

15,311,385 

27,721,780 

32,294,876 

25.142.629 
23,769,313 

4,535,314 

7,679,151 

8,442,915 

11.308.630 
14,4S6,993 
14,396,030 
38, 149,647 

16.112.785 
8, 727, 64S 
8,394,005 
6,900,906 

24,765,309 

14,282,960 


Net 

imports. 


Ounces. 

8,747,151 

16,269,590 

5,451,074 

25,229,986 

51,436,354 

13,916,146 

27,581,194 

13.642.358 
18,852,031 
26,216,055 
22,448,221 
25,393,863 
40,677,913 
25,078,814 
32,782,599 
32,436,029 
38,643,774 
51,529,085 
32,348,438 
45,523,512 
54,328,973 
27,040,022 
27,018,079 
25, 929,  OSS 
44,284,617 
23,165,425 
18,646,28? 
49,435,164 
39,005,192 
42,274,309 
79,182, 136 
74,349,595 
84;317,765 

118,198,857 

97.915.359 
73,740,131 
61,014,752 
54,  S76, 289 
32,229,100 
91,077,642 
71  107,351 
55,766, 123 
32, 932, 373 

92,193,806 

74.531,498 


.—The  quantities  in  the  column  “Net  imports’1  for  both  cold  and  silver  for  the  vears  1873-74  to 
process :&re  estimated  only’  dcduced  from  the  declared  values  of  the  trade  for  those1  years  tv  the  following 


taken  as  the  basis  of  the  value  of  tuo  aum 
Note.— Later  figures  are  not  available. 


United  States  gold  coin  in  Canadian  reserves  on  Dec.  31,  1919. 


Location. 


In  treasury  of  Dominion  of  Canada 

In  charter  banks  (18  in  number) .  . .  *  ~  ~ . 

Total  in  Canadian  reserves . 


United  States 
gold-coin 
holdings. 


$60,988,110-0° 

59,809,050.20 


120,797,160.20 
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THE  COURSE  OF  SILVER  AND  GOLD. 

The  following  review  of  the  London  market  during  the  calendar 

Km-191?  1itfroin  l,he  anr™al  circular  issued  by  Messrs.  Sharps  & 
Wilkins,  bullion  brokers,  of  London,  England : 

At  the  conclusion  of  our  last  annual  circular  we  ventured  to  express  the  opinion  that 
the  condition  ot  the  silver  market  suggested  a  further  rise  in  price,  and  the  course  of 
events  dunng  the  vear  just  past  has  amply  justified  the  forecast,  the  market  having 
risen  to  a  height  which  has  had  no  precedent  in  any  earlier  time,  and,  except  for  oc¬ 
casional  weakness  for  a  few  days  at  a  time,  the  rise  has  been  progressive  from  the 
beginning  of  the  year  to  the  end. 

The  lowest  rate  was  47  Jd.  per  ounce  standard,  which  was  stationary  from  February 
20  to  March  25,  and  the  highest,  79£d. ,  on  December  16.  The  closing  rates  to-day  are 
76d.  per  ounce  standard  for  cash  and  74d.  for  two  months,  and  the  average  rate  for 
the  year  is  57.059d. 

At  the  beginning  of  the  year  the  price  remained  under  Government  control  until 
May  8.  the  basis  being  the  American  maximum  of  101  £  cents  per  ounce  fine,  plus  the 
cost  of  bringing  the  silver  to  England.  The  variations  during  the  first  four  months 
were  the  reflection  of  movements  in  the  New  York  exchange  and  the  cost  of  freight 
and  insurance,  the  latter  being  altered  from  time  to  time  as  shipping  facilities  were 
increased  and  the  danger  from  floating  mines  gradually  disappeared.  During  this 
period  the  Government  was  purchasing  silver  in  the  United  States  for  shipment  to 
India  to  supply  the  continual  need  of  rupees  in  our  dependency,  including  the  bal¬ 
ance  of  the  $300,000,000  which  had  been  placed  at  our  disposal  by  America  in  the 
previous  year.  There  was  a  total  shipment  from  America  to  I  ndia  of  nearly  <£22,000,000 
worth  of  silver  before  the  point  was  reached  when  the  currency  requirements  of  India 

were  put  into  a  safe  position.  ,  ,  .  „  ,  „  _  .  .  -  , 

The  actual  course  of  prices  may  be  stated  briefly  as  follows:  <  pemng  at  48^d., 
which  remained  the  figure  until  February  10,  the  price  fell  in  the  latter  part  of  the 
month  to  47  Jd.,  the  lowest  point  touched;  this  coincided  with  the  end  of  the  Govern¬ 
ment  control  of  the  exchange  between  here  and  New  York  which  had  for  so  long  been 
fixed  at  $4.76  per  £1.  but  as  the  exchange  weakened  the  cost  of  silver  in  London 
increased  and  hv  the  end  of  March  had  reached  50d.  It  remained  at  about  Id.  lower 
until  May  8  on  which  date  the  British  Government  removed  their  control  of  the  price 
and  permitted*  again the  export  of  silver,  the  United  States  hnvrng  the  day  before 

abrogated  the  imposed  maximum  of  101*  q  0f  a  fIirther  4*d 

The  immediate  effect  was  to  cause  a  nse  of  5d.  per  ounce  and  a  rise  ot  a  luitner  4ja. 


rapidly,  and  53d.  wm  reached  by  the  end^t  ^nued  to  iount  day  by’ day  all 
for  occasional  short-lived  reactions,  the  P>  .  r  December  16. 

through  the  months  until  the  cuhmnatmg^po  ^edcQntinual  rise  in  the  Chinese 
The  outstanding  feature  of  the  ma  _  ..  .  shipment  to  China.  These  for  a 

exchanges,  inducing  lame  purchaseso  and  nearly  every  steamer  from  San  Fran- 
long  time  were  made  exclusively  in  Ame  these  purchases  were  very  insistent, 

cisco  carried  large  amounts  to  Shangh  .  .Q  London,  and  the  supplies  usually 
the  price  was  pushed  higher  there  tha  .  accessible  here,  and  our  own  market 
received  from  the  United  States  being  n  *  for  trade  purposes  and  shipment 
being  poorly  supplied  in  consequenc^  ^ifficultv  and  sellers  were  able  to  obtain 
to  the  Continent  obtained  the  silver  wit  {vqth  the  trans-Atlantic  ones;  and 

a  higher  price,  which  corresponded  mo  ,  r  conaiderable  business  was  done 

although  the  rates  were  continually  qu  >  f  London  were  also  being  made, 
daily.  Latterly  purchases  for  deal  of  speculative  buying,  which 

and  the  sense  of  a  rising  market  encou^ed  a  g  quentJy  obtained  when  the  far- 

was  generally  successful,  as  better  °re  made. 

ward  date  matured  for  wmch  these  pure  w  nounced  and  continued  firm- 

It  is  not  easy  to  explain  why  there  h  ^membere(f  that  in  1916  China  parted  with 
uesBin  China  exchanges,  but  it m  naratively  low  rate  of  that  time  and  39,000,000 
43,000,000  ounces  of  silver  at  the  comp.  ■  ^  gince  the  ceSsat‘.on  of  war,  when  the 
ounces  in  1917,  as  India  was  coining  no»  ^  f  of  eastern  produce,  the  balance 

opportunity  came  to  ship  the  accumuiau'  £ot  only  had  the  former  sales  of  silver 
of  trade  became  largely  in  favor  of  cmB«  ’eqilired  to  equalize  the  shipments  of  com- 
to  bo  recovered,  but  new  supplies  were  4^^  de.ilerg  in  exchange  who  thought  the 
modi  ties,  and  also  there  is  no  doubttnat  view  and  have  had  to  cover  their 

rise  in  exchange  was  excessive  took  tnc  •  ent8  of  silver  from  San  Irancisco  to 

commitments  at  very  onerous  rates. 
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JSW  th«  mne  months  of  the  present  year  amounted  to  nearly  £6,000  000 

and  probably  a  further  estimate  of  £4,000,000  since  would  not  be  far  wrong  in  addition 
toTi  ^S?1?rab  e  amounts  from  London  direct  in  the  last  two  months.  mt 

•  L  P  speculative  dealings  were  forbidden  as  contrary  to  public  policv  but 

since  that  date  a  forward  quotation  (for  two  months’  delivery)  has  been  ffxed  da.lv 
nr  aS  hau  tbe  e,fject  of  considerably  broadening  the  market  and  enablin'*  smelters 
and  others  who  could  not  deliver  immediately  to  take  advantage  of  this  release  from 
a  restriction  made  m  the  early  part  of  the  war.  roln 

Quotations  for  forward  delivery,  as  compared  with  that  for  immediate  use  Wo 
shown  many  fluctuations,  the  two  months’  rate  in  Mav  and  June  be  in  a  the  mmVe 
the  spot  rate  wliiJe  later  on  for  a  time  it  was  rlther  hgieJ !  whence  fnqSfw 

ggjsP$aKHS^SSSE5S 

il  necrr* to  ***  fr»m 

^  ‘fea'Srt'on  Indian  and 

unused  balance  of  the  dollars  coined  under  fhJ^h  Umted  States  decided  to  allow  the 
to  be  acquired  at  the  rate  nef  dfllnr  Sbenna?  Act.  hitherto  held  in  reserve, 

for  the  needs  of  China-  nossiblv  also  in  ™  b  C01n’ and  80  provided  additional  silver 
require  to  coin  additional  rupees  and  as^if  bah^0  Go.v®ri}ment  should  presently 
70,000.000  ounces  of  metal  a  further  ..;OQ  t  •  ba'anc®  °f  dollars  represented  about 
at  the  low  exeSifgJ of New York «,WM  ^ereby  checked;  but  even  so, 

to  1,6  much 

Swesfia sta  ss  a*# 

exception  of  the  China  demand  the  inn . u> v  W  afu  b®  -0°  ^  to  last,  with  the 
the  rate  having  attained  a  level  at  whirW  il  *°r  ■? !ver  18  comparatively  small,  and, 
European  countries  with  advantage  it  sppJft?8®13{e^selitlle8ilver  coins  of  several 
source  of  supply.  g  1  seems  probable  that  this  may  form  a  new 

!h  tTre  opinion  of  many?  may  be  expected’to^^ri116  greaTt  demand  for  China,  which, 
the  l  nited  States  Treasury  has  contracted  with  ?b  b?i!le'  ,It;  bas  Just  been  stated  that 
been  allotted  the  monopoly  of  this  businn««  i  ’'^'‘  ^hree  American  banks  to  whom  has 
per  ounce  fine  deh  verod  in  (  'hina-aiood  indieJf  2?'°f'000  silver  dollars  at  $L35 
fa<m  in  the  near  future .  g  d  lndlcation  of  what  is  expected  in  this  direc- 

The  equivalent  of  this  price  at  th«  ~,.„v 

ounce  standard  in  London,  about  2d  abovifflP  being  just  under  78d.  per 

^  doubt  be  affected  by  it,  and  silver  may  theXTfS  2£?g£  S  comfremdn 

thftPmofem?y  b^reISU^?tffideThf0r  the  present’ jt  is  not  by  any 

no?t^«al  CUT^cy  may  he  neceSrS  then  ,The  was  a  good  one,  and 

tho  g0  ^  •fo1r  n°tes,  but  rather  to  mnl0e,  pollcy  of  the  Indian  Government  is 

a^le.  although  eeme 


When  Sh  J  pri“  we'n/to  Plate  h'*»  been  melted  d  urine  the  year 

*»  ^  e.aXte(nedw‘r,3?:,cd,V>  -upnlj  memlfoX  u«  o( 

Q8  *Ver^  reatricted.  g  °^9  a  Unie  wnen  the  market  in  other 

England  'fofth*011  which  required  that^a I Tarri v?)011  f8  exP°rt  of  this  metal, 

us^  and  ver?h&6at?r  part  of  the  year  gold  w  ^  h  ln°Uld  b?  80 ^  to  the  Bank  of 
>  high  pnces  had  to  be  paicfbv  taw  hui clly  obtainable  for  its  ordinary 
P  m  by  Jewelers  and  others  to  obtain  the  very 
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gnallquantities  that  were  available.  This  was  felt  to  be  a  great  injustice  by  the  owners 
of  the  South  and  W  est  African  mines,  and  efforts  were  made  to  obtain  an  alteration 
of  such  an  abnormal  state  of  things,  and  eventually  the  Government  decided  to  modify 
their  attitude,  and  an  agreement  was  reached  permitting  the  weekly  arrivals  of  gold 
to  be  reexported  under  license.  Although  this  did  not  secure  a  free  market  abso¬ 
lutely.  it  enabled  the  gold  which  was  imported  to  be  sold  in  the  best  market,  and 
large  amounts  have  been  taken  weekly  for  export  to  America.  India,  France,  Swit¬ 
zerland,  and  other  countries  to  meet  their  requirements.  A  large  amount  has  been 
purchased  and  sent  to  India  on  Government  account,  but  any  bought  on  private 
account  and  sent  to  India  is  not  allowed  to  be  imported  into  that  country  unless  it 
is  first  sold  to  the  Indian  Government  at  the  prices  fixed  from  time  to  time  for  that 


purpose. 

To  meet  the  native  demand,  however,  in  India,  amounts  of  gold  are  now  offered 
periodically  for  tender  with  a  minimum  price  below  which  tenders  are  not  accepted, 
and  by  this  means  a  large  profit  is  obtained  for  the  benefit  of  the  Government  of 
India.'  The  gold  serves  also  to  increase  the  metallic  reserve  there  to  secure  the  con¬ 
vertibility  of  the  notes  current  in  India  in  case  the  demand  for  rupees  should  increase 
to  anything  like  that  of  recent  years.  The  highest  price  for  gold  was  111^.  3  .  per 

ounce  fine  on  December  18.  _  ,  ,  fll  v 

Note.— The  normal  London  gold  price  is  77s.  9d.  per  standard  ounce  (jx  hne),  or 

84s.  Hid.  per  fine  ounce. 


Price  of  silver  bullion  in  London  and  in  New  York. 
CALENDAR  YEAR  1919. 


London  price  per  ounce  925 
thousandths  fine. 

Average 

monthly 

United  States 
equivalent 
value  of  a 

Average 

monthly 

New 

Month. 

Highest . 

Lowest. 

Average. 

- - — — 

exchange 

New 

York 

on 

London. 

fine  ounce, 
based  on  aver¬ 
age  monthly 
London  price 
and  average 
rate  of  ex¬ 
change. 

York 
price  of 
fine  bar 
silver 
per 

ounce.1 

1919. 

48* 

48* 

48.4375 
48.0398 
48-1106 
48.8859 
51. 7887 
53-8958 

£4.7580 

4.7578 

£1. 03612 
L  02955 

$1. 01558 
1. 01500 

4/J 

4.7105 

1.02064 

1. 01495 

50 

49* 

55* 

541 

4.6511 

1.02420 

1.  OloOO 

-  T  Z 

4. 6577 

1.08656 

1. 08020 

CQ 

4. 6112 

1. 11922 

1. 11402 

DO 

kq 

54. 1589 

4.4203 

1.  07838 

1.  vrlooZ 

1  19QCR 

55* 

61| 

64 

66* 

iX> 

55} 

61 
'  63 

65* 

58.8400 

61.8098 

64.0984 

70.0272 

4.2639 

4.1735 

4.1789 

4.0935 

1. 12888 
1. 16199 
1.20657 
1.29125 

i  Qiicn 

1.  IZOOO 

1.  15636 
1.20692 
1.30446 
1. 33072 

*  76 

79* 

73} 

76.4324 

57.0438 

3.8102 

4-4239 

1.  OlloU 

1.12476 

1. 12087 

1919. 

July . 

August . 

September . 

October . 

November . 

December . 

1920. 


January . 

February . 

March . 


FISCAL  YEAR  1919-20. 


55A 

m 

64 

66$ 

76 

79$ 


54. 15S9 
58.8400 
61.8098 
64.0964 
70.0272 
7a  4324 


£4.42034 
4.26390 
4. 17348 
4.17885 
4.09353 
3.81017 


$1.07838 
1.12888 
1. 16199 
1.20657 
1.29125 
1. 31180 


$1. 07332 
1. 12386 
L  15636 
1. 20692 
1.30446 
1.33072 


85 

so; 

84 


75i 
82 
65? 
64* 
57  S 
44 


79. 8*462 
84.9716 
74.  1944 
68.8804 
60.0S85 
51.0620 

67.0342 


3.67288 
3.37398 
3.71769 
3.  9279S 
3.81000 
3.  94495 


3.  70148 


L  32102 

1.33899 

1. 29141 

1.32665 

1.  24249 

1.27287 

1.  21874 

1.20576 

1.  03937 

1.03495 

.90737 

.92789 

1. 18327 

1. 19190 

. . 1^— - - for  by  the  Pittman  Act  of  Apr. 

cchulve  ot  domestic  at  the  fixed^l  1920. 

18,  which  price  Amt  became  cut 
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Highest ,  Lowest ,  and  average  price  of  bar  silver  in  London ,  per  ounce  British  standard 
0 0.925),  since  18SS;  and  the  equivalent  in  United  States  gold  coin ,  o/  an  ounce  1.000 
fine ,  tofen  at  the  average  price  and  par  of  exchange ,  to  anc?  including  1917;  thereafter 
taken  at  the  average  price  of  bar  silver ,  per  ounce  1.000  fine,  in  New  York. 


Calendar 


High¬ 

est 


years. 


quota¬ 

tion. 


Pence. 


1833. 

1834. 

1835. 

1836. 

1837. 

1838. 

1839. 

1840. 

1841. 

1842. 

1843 . 

1844. 

1845. 

1846. 

1847. 

1848. 

1849. 

1850. 

1851 

1852 
1853. 

1854 

1855 

1856 

1857 
1858. 
1859 
1860. 
1861 
1862 
1863. 

1864 

1865 

1866 

1867 

1868 

1869 

1870 

1871 

1872 

1873 

1874 

1875 

1876 


59$ 
60  ! 
60 
60$ 
601 
601 
608 
60} 
60f 
60 
598 
592 
591 
601 
60§ 
60 
60 
61* 
61' 
611 
6r 
61 
61 
62' 
621 

61 1 

62? 

62: 

61  i 

62 
61: 
62$ 
6h 
62. 
61$ 
61 1 
61 
60$ 
61 
61 
59 
59. 
574 
58? 


i; 


low¬ 

est 

quota¬ 

tion. 

Aver¬ 

age 

quota¬ 

tion. 

Value  of  a 
fine  ounce 
at  average 
quotation. 

Pence . 

Pence. 

Dollars. 

58J 

59* 

1.297 

59$ 

59$$ 

1.313 

59$ 

59$-$ 

1.308 

594 

60 

1.315 

59 

59* 

1.305 

59$ 

59$ 

1.304 

60 

60$ 

1.323 

60$ 

60 

1.323 

59$ 

60* 

1.316 

59$ 

59^ 

1.303 

59 

59* 

1.297 

59$ 

59$ 

1.304 

58$ 

59$ 

1.298 

59 

59* 

1.300 

58$ 

59$$ 

1.308 

58$ 

59$ 

1.304 

59$ 

59$ 

1.309 

59$ 

60* 

1.316 

60 

61 

1.337 

59$ 

60$ 

1.326 

60f 

61$ 

1.348 

60? 

61$ 

1.348 

60 

61* 

‘  1.344 

60$ 

61* 

1.344 

61 

61$ 

1.353 

6lf 

61* 

1.344 

62* 

1.360 

51$ 

61$* 

1.352 

60| 

60$$ 

1.333 

61 

61* 

1.346 

61 

61$ 

1.345 

60S 

61$ 

1.345 

60$ 

61* 

1.338 

60| 

61$ 

1.339 

60§ 

60* 

1.328  . 

<*}$ 

60$ 

1.326 

60 

60* 

1.325 

60$ 

.» 

5 

60* 

1.328 
•  1.326 
1.322 

57$ 

59* 

1.29769 

57$ 

58* 

1.27883 

55$ 

56f$ 

1.24233 

46f 

52$ 

1.16414 

Calendar 

years. 


1877.. .. 

1878.. .. 

1879.. .. 

1880 _ 

1881 .. . . 

1882 _ 

1883  _ 

1884  _ 

1885  _ 

1886  _ 

1887  _ 

1888  _ 

1889  _ 

1890  _ 

1891  _ 

1892  _ 

1893  . 

1894  . 

1895  . 

1896  . 

1897....*. 
1898 . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1901 . 

1905  . 

1906  . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 


High¬ 

Low¬ 

Aver¬ 

Value  of  a 

est 

est 

age 

fine  ounce 

quota¬ 

tion. 

quota¬ 

tion. 

quota¬ 

tion. 

at  average 
quotation. 

Pence. 

Pence. 

Pence. 

Dollars. 

58$ 

53$ 

54$$ 

1.20189 

53$ 

49$ 

52* 

1.15358 

58$ 

51$ 

1.12392 

524$ 

51$ 

52$ 

1.14507 

52$ 

50$ 

51$$ 

1.13229 

52$ 

50 

51 1 

1.13562 

51* 

51| 

50* 

49$ 

50* 

50$$ 

1.10874 

1.11068 

50 

46$ 

1.06510 

47 

42 

45$ 

.99467 

47K 

43$ 

44$$ 

.97946 

44* 

418 

42$ 

.93974 

44$ 

41$$ 

424$ 

.93511 

548 

438 

47} 

1.04634 

4\’ 

43$ 

-98S00 

43| 

31$ 

371 

39}* 

.87145 

.78030 

21 

2sS 

.63479 

311 

31 $■* 

i p 

30$| 

.65406 

.67565 

28$ 

i1 

at 

.60438 

.59010 

29 

26$ 

27* 

.60154 

30$ 

27 

28* 

.62007 

29* 

24$$ 

27* 

.59595 

w 

21$$ 

21f$ 

24} 

.52795 

.54257 

28* 

24* 

26$$ 

.57876 

30* 

25* 

27$$ 

.61027 

334 

29 

30$ 

.67689 

32* 

27 

24$ 

22 

i 

.66152 

.53490 

24$ 

23* 

.52016 

26$ 

23* 

24H 

.54077 

26J 

23$$ 

•>  }  !  '< 

.53928 

29$$ 

25$ 

28* 

.61470 

29$ 

26* 

27* 

.60458 

27$ 

22$ 

25$ 

.55312 

27$ 

238 

.51892 

37$ 

26f$ 

3l| 

.68647 

55 

35$$ 

40$$ 

.89525 

49* 

42* 

47$$ 

.98446 

79$ 

47} 

57* 

1.12087 

addenda, 
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Average  commercial  ratio  of  silver  to  gold  each  calendar  year  since  1687. 

[Note.— From  1687  to  1832  the  ratios  Ere  tsken  from  Dr.  A.  Soctbcpr  from  1833  tn  1878  fmm  pivIatt  onH 
Ad^}’s  tables,  from  1879  to  1896  from  daily  cablegrams  from  London  to  the  Bureau  of  the  Mint  from  1897 
to  1917  from  daily  London  quotations,  and  since  from  daily  New  York  quotations.] 


Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

1687  . 

1688  . 

1689  . 

1690  . 

1691  . 

1692  . 

1693  . 

1694  . 

1695  . 

1696  . 

1697  . 

1698  . 

1699  . 

1700  . 

1701  . 

1702  . 

1703  . 

1704  . 

1705  . 

1706  . 

1707  . 

1708  . 

1709  . 

1710  . 

1711  . 

1712  . 

1713  . 

1714  . 

1715  . 

1716  . 

1717  . 

1718.. ... 

1719.. .. 

1720.. . 

1721.. 

1722.. .. 

1723. 

1724. 

1725. 

14.94 

14.94 

15. 02 

15.  02 

14.98 

14. 92 

14.83 

14.87 

15.02 

15.00 

15.  20 

15. 07 

14.94 

14. 81 

15.07 

15.52 

15. 17 

15.22 

15.11 

15.27 

15.44 

15.  41 

15.31 

15.22 

15.29 

15.31 

15. 24 

15. 13 

15.11 

15.09 

15. 13 

15.11 

15.09 

15.04 

15.05 

15. 17 

15.20 

15.11 

15.11 

1726.. .. 

1727. .  . . 

1728.. .. 

1729.. .. 

1730.. .. 

1731.. .. 

1732.. .. 

1733.. .. 

1734.. .. 

1735.. .. 

1736.. .. 

1737.. .. 

1738.. .. 

1739.. .. 

1740.. .. 

1741.. .. 

1742.. .. 

1743.. .. 

1744.. .. 

1745.. .. 

1746.. .. 

1747.. .. 

1748.. .. 

1749.. .. 

1750.. .. 

1751.. .. 

1752.. .. 

1753.. .. 

1754.. .. 

1755.. .. 

1756.. .. 

1757.. .. 

1758.. .. 

1759.. .. 

1760.. .. 

1761.. .. 

1762.. .. 

1763.. .. 

1764.. .. 

15.15 
15. 24 
15.11 
14.92 
14.  81 
14.  94 
15.09 
15.18 

15. 39 
15.41 
15.18 
15. 02 
14.91 

14. 91 
14.94 

14. 92 
14.85 
14.85 
14.87 
14. 98 
15. 13 

15.26 
15. 11 
14.80 
14. 55 

14.39 
14.54 
14.54 
14.48 
14. 68 
14. 94 
14.87 
14.85 

14. 15 
1414 
14  54 

15.27 
14  99 
14  70 

1765.. . 

1766.. . 

1767.. . 

1768. .  . 

1769.. . 

1770.. . 

1771.. . 

1772.. . 

1773.. . 

1774.. . 

1775.. . 

1776.. . 

1777.. . 

1778.. . 

1779.. . 

1780.. . 

1781.. . 

1782.. . 

1783.. . 

1784.. . 

1785.. . 

1786.. . 

1787.. . 

1788.. . 

1789.. . 

1790.. . 

1791.. . 

1792.. . 

1793.. . 

1794.. . 

1795.. . 

1796.. . 

1797.. . 

1798.. . 

1799.. . 

1800.. . 
1801... 
1802... 
1803... 

14  83 
14  80 
14  85 
14  80 
14  72 
14  62 
14  66 
14  52 
14  62 
14  62 
14  72 
14  55 
14  54 
14  68 
14  80 
14  72 
14  78 
14  42 
11. 48 
14  70 
14  92 
14  96 
14  92 
14  65 
14  75 
15.04 
15.05 
15. 17 
15.00 
15.37 
15.55 
15. 65 
15.  41 
15.59 
15.  74 
15.68 
15.  46 
15. 26 

1804.. . 

1805.. . 

1806.. . 

1807.. . 

1808.. . 

1809.. . 

1810.. . 
1811... 
1812... 

1813.. . 

1814.. . 

1815.. . 

1816.. . 

1817.. . 

1818.. . 

1819.. . 

1820.. . 
1821... 
1822... 

1823.. . 

1824.. . 

1825.. . 

1826.. . 

1827.. . 

1828.. . 

1829.. . 

1830.. . 

1831.. . 

1832.. . 

1833.. . 

1834.. . 

1835.. . 

1836.. . 

1837.. . 

1838.. . 

1839.. . 

1840.. . 

1841.. . 

1842.. . 

15. 41 
15.  79 

15.52 
15.43 
16. 08 
15. 96 
15.  77 

15.53 
16.11 
16.25 
15.04 
15.  26 
15.28 
15.11 
15. 35 
15.33 
15. 62 
15. 95 
15.80 

15.84 
15.82 
15. 70 
15. 76 
15. 74 
15. 78 
15.  78 

15.82 

15. 72 

15.73 
15.93 
15.73 
15.80 
15.72 

15.83 

15.85 
15.  62 
15. 62 
15. 70 
15.87 

1843.. . 

1844.. . 

1845.. . 

1846.. . 

1847.. . 

1848.. . 

1849.. . 

1850.. . 

1851.. . 

1852.. . 

1853.. . 

1554.. . 

1855. .  . 

1856.. . 

1857.. . 

1858.. . 

1859.. . 

1860.. . 
1861... 
1862... 

1863.. . 

1864.. . 

1865.. . 

1866.. . 

1867.. . 

1868.. . 

1869.. . 

1870.. . 

1871.. . 

1872.. . 

1873.. . 

1874.. . 

1875.. . 

1876.. . 

1877.. . 

1878.. . 

1879.. . 

1880.. . 
1881... 

15.93 

15.85 

15. 92 
15.90 
15.80 
15.85 
15.  78 
15. 70 
15.  46 
15. 59 
15.33 
15.33 
15.38 
15. 38 
15.27 

15. 38 

15. 19 
15.29 
15.50 
15. 35 
15. 37 
15. 37 
15.44 
15.43 
15. 57 

15.59 

15.60 
15.57 
15. 57 

15.63 

15.93 
16.16 

16.64 
17.  75 

17.20 
17. 92 

18. 39 
18. 05 
18.25 

1882... 

1883.. . 

1884.. . 

1885.. . 

1886.. . 

1887.. . 

1888.. . 

1889.. . 

1890.. . 

1891.. . 

1892.. . 

1893.. . 

1894.. . 

1895.. . 

1896.. . 

1897.. . 

1898.. . 

1899.. . 

1900.. . 

1901.. . 

1902.. . 

1903.. . 

1904.. . 

1905.. . 

1906.. . 

1907.. . 

1908.. . 

1909.. . 

1910.. . 

1911.. . 

1912.. . 

1913.. . 

1914.. . 

1915.. . 

1916.. . 

1917.. . 

1918.. . 

1919.. . 

18.20 

18.64 
18. 61 
19. 41 
20. 78 
21.10 
22.00 
22. 10 
19.75 
20. 92 
23. 72 
26.  49 
32. 56 
31.60 
30.59 
34.20 
35. 03 

34.36 

33.33 
34.68 
39. 15 

38. 10 
35. 70 
33.87 
30.54 
31.24 

38.64 
39. 74 
38.22 

38.33 
33.62 
34. 19 

37.37 
39.84 

30.11 
.23.09 
21.00 
18.44 
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Bullion  value  of  the  silver  dollar  [37 1\  grains  of  jpure  silver]  at  the  annual  dverage  price  of 

silver  each  year  since  1837 . 


Calendar  year. 


Value. 


Calendar  year. 


Value. 


Calendar  year. 


Value. 


1837 . 

SI.  009 

1838 . 

1.008 

1839 . 

1.023 

1840. : . 

1.023 

1841 . 

1.018 

1842... 

1.007 

1843 . 

1.003 

1844 . 

1.008 

1845 . 

1.004 

1846 . 

1.005 

1847 . 

1.011 

1848 . 

1.008 

1849 . 

1.013 

1850 . 

1.018 

1851 . 

1.034 

1852 . 

1.025 

1853 . 

1.042 

1854 . 

1.042 

1855 . 

1.039 

1856 . 

1.039 

1857 . 

1.046 

1858 . 

$1,039 

1859  . 

1.052 

1860 . 

1.045 

1861 . 

1.031 

1862 . 

1.041 

1863 . 

1.040 

1864 . 

1.040 

1865 . 

1.035 

1866 . 

1.036 

1867 . 

1.027 

1868 . 

1.025 

1869 . 

1.024 

1870 . 

1.027 

1871 . 

1.025 

1872 . 

1.022 

1873 . 

1. 00368 

1874 . 

.98909 

1875 . 

.96086 

1876 . 

.90039 

1877 . 

.92958 

1878 . 

.89222 

1879 . 

$0.86928 

1880 . 

.88564 

1881... 

.  87575 

1882 . 

.87833 

1883 . 

.85754 

1884 . 

.85904 

1885 . 

.82379 

1886 . 

.  76931 

1887 . 

.75755 

1888 . 

. 72683 

1889 . 

.72325 

1890 . 

.80927 

1891 . 

.76416 

1892 . 

.67401 

1893 . 

.60351 

1894 . 

.49097 

1895 . 

.50587 

1896 . 

.52257 

1897 . 

.46745 

1898 . 

.45640 

1899 . 

.46525 

Calendar  year. 

Value. 

1900 . 

SO.  47958 

1901 . 

.46093 

1902 . 

.40835 

1903 . 

.41960 

1904 . 

.44763 

1905 . 

.47200 

1906 . 

.52353 

1907 . 

.51164 

1908 . 

.  41371 

1909 . 

.40231 

1910 . 

.41825 

1911 . 

.41709 

1912 . 

.47543 

1913 . 

.46760 

1914 . 

.42780 

1915 . 

.40135 

1916 . 

.53094 

1917 . 

.69242 

1918 . 

.76142 

1919 . 

.86692 

Changes  in  the  values  of  foreign  coins  during  1920 . 


\ 


Country. 


Monetary  unit. 


Jan.  1. 


Central  American  States: 

Guatemala . 

Honduras . 

China . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Indo-China . 

Persia . 


►Silver  peso . 

Silver  tael,  Amoy . 

Silver  tael,  Canton . 

Silver  tael,  Cheefoo. . . 

Silver  tael,  Chin  Kiang . 

Silver  tael,  Fuchau . 

Silver  tael,  Haikwan  (customs). 

Silver  tael,  Hankow . 

Silver  tael,  Kiaochow . 

Silver  tael,  Nankin . 

Silver  tael,  Nieuchwang . 

Silver  tael,  Ningpo . 

Silver  tael,  Peking . 

Silver  tael,  Shanghai . 

Silver  tael,  Swatow . 

Silver  tael,Takau . 

Silver  tael,  Tientsin . 

Silver  dollar  (Yuan) . 

Silver  dollar,  Hongkong. .... 

Silver  dollar,  British . 

Silver  dollar,  Mexican . 

Silver  piaster . " 

Silver  kran . , 


SO.  9271 

1.5191 
1.5146 
1.4529 
1.4840 
1. 4052 
1.5457 
1.4213 
1.4721 
1.5033 
1.4246 
1.4606 
1.4810 
1.3876 
1.4033 
1.5287 
1.4721 
.9955 
.9991 
.9991 
1.0065 
1.0008 
.1706 


Value,  1920. 


Apr.  1. 


SO.  9489 

1.5549 
1. 5502 
1.4872 

1. 5159 
1.4383 
1.5821 
1.4548 
1.5068 
1.5386 
1.4582 
1.4949 

1.5159 
1.4203 
1.4363 
1.5647 
1.5068 
1.0189 
1.0227 
1. 0227 
1.0302 
1.0243 

.1746 


July  1. 


SO.  7642 

1.2521 
1.2484 
1. 1976 
1.2232 
1. 1582 
1.2740 
1.1715 
1.2134 
1.2391 
1.1742 
1.2039 
1.2207 
1. 1437 
1. 1567 
1.2601 
1.2134 
.8205 
.8235 
.8235 
.8296 
.8249 
.1406 


Oct.  1. 


S0.6S64 

1.1252 
1. 1218 
1.0762 
1.0992 
1.0408 
1. 1449 
1.0528 
1.0904 
1. 1135 
1.0552 
1.0818 
1.0970 
1.0278 
1.0394 
1. 1323 
1.0904 
.7374 
.7401 
.7401 
.7455 
.7413 
.1264 


Salvador  changed  Jan.  1,  1920,  from  silver  peso  to  gold  colon  with  value  of  $0.60. 


Life  of  coinage  dies — Average  number  of  pieces  struck  per  die  at  the  United  States  mints  during  the  calendar  year  1919. 
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VALUES  OF  FOREIGN  COINS. 

The  following  values,  calculated  by  the  Director  of  the  Mint,  were 
proclaimed  by  the  Secretary  of  the  Treasury  under  the  provisions  of 
section  25  of  the  act  of  August  27,  1894,  as  the  basis  for  estimating 
the  value  of  foreign  merchandise  exported  to  the  United  States  during 
the  quarter  beginning  October  1,  1920: 


Country. 


Argentine  Republic . . 

Austria-Hungary . 

Belgium . 

Bolivia . 


Brazil. 


British  Coloniesin  Aus¬ 
tralasia  and  Africa. 

Canada . . 

Central  American 
States: 

Costa  Rica . . 

British  Honduras. 
Nicaragua . . 

Guatemala.... _ 

Honduras . 

Salvador . 

Chile . 


China. 


Colombia. 


Cuba . 

Denmark . 

Ecuador . 

Egypt . 


Finland. 
France. . 


Germany . 

Great  Britain. 
Greece . 


Haiti. 


Legal 

standard. 


Gold. 


...do . 

Gold  and 
silver. 
Gold _ 


.do. 


...do . 


.do. 


.do. 

.do. 

.do. 


^Silver  — 


Gold. 

..do. 


Monetary  unit. 


Peso. 


Krone . 


Franc. 


Boliviano. 


Milreis . 


Pound  sterling . 
Dollar . 


Colon. 
Dollar. . . 
Cordoba. 


Peso. 


Colon. 
Peso. . 


Silver .... 


Tael. 


Gold. 


do... 

. . . do ..... 
do... 
do... 


..do _ 

Gold  and 
silver. 
Gold . 


..do _ 

Gold  and 
silver. 
Gold . 


Dollar 


.do. 


Amov . 

Canton . 

Cheefoo . 

Chin  Kiang. . 

Fuchau . 

Haikwan 

(customs). 

Hankow . 

Kiaochow.... 

Nankin . 

Niuchwang. . 

Ningpo . 

Peking . 

Shanghai . 

Swatow . 

Takau . 

Tientsin . 

Yuan . 

Hongkong . . . 

British . 

Mexican . . 


Peso . 

Krone . 

Sucre . 

Pounds  (100  piasters)’.; 


Markka. 

Franc... 


Mark . 


Pound  sterling . 
Drachma . 


Gourde. 


Value  in 
terms  of 
United 
States 
money. 


SO.  9648 


.2026 

.1930 

.3893 

.5462 


4. 8665 
1.0000 


.4653 

1.0000 

1.0000 

.6864 

.5000 

.3650 

1. 1252 
1.1218 
1. 0762 
1.0992 
1.0408 
1. 1449 

1.0528 
1.0904 
1.1135 
1.0552 
1.0S18 
1.0970 
1.0278 
1.0394 
1.1323 
1.0904 
.7374 
.7401 
.7401 
.  7455 
.9733 


1.0000 

.26S0 

.4867 

4.9431 


.1930 

.1930 

.2382 

4.8665 

.1930 

.2500 


Remarks.  * 


Currency:  Paper,  convertible  at  44 
per  cent  of  face  value;  exchange 
rate,  gold  S0.8450 

Exchange  rate  about  $0.0014=1 
krone. 

Member  Latin  Union;  gold  is  actual 
standard;  exchange  vlaue  $0.0705. 

12\  bolivianos  equal  1  pound  ster¬ 
ling;  exchange  rate  about  S0.3175. 

Currency:  Government  paper;  ex¬ 
change  rate  about  $0.1/75  to  the 
milreis. 


Exchange  rate  about  $0.9025. 

Exchange  rate  $0.2666=  1  colon. 

Exchange  rate  $0.9S. 

[Guatemala:  Currency,  inconverti¬ 
ble  paper. 

Honduras:  Currency,  bank  notes. 
Exchange  rate  about  $0.4807. 
Currency:  Inconvertible  paper;  ex¬ 
change  rate  about  $0.1612. 


The  tael  is  a  unit  of  weight,  not  a 
coin.  The  customs  unit  is  the 
Haikwan  tael.  The  values  of 
other  taels  are  based  on  their  rela¬ 
tion  to  the  value  of  the  Haikwan 
tael. 

The  Yuan  silver  dollar  of  100  cents 
is  the  monetary  unit  of  the  Chi¬ 
nese  Republic:  it  is  equivalent  to 
0.644 of  the  Haikwan  tael. 


Currency:  Government  paper  and 
gold;  exchange  rate  about  $0.8333 
to  1  gold  peso. 

Exchange  rate  $0.1365=  1  krone. 

Exchange  rate  $0.4695. 

The  actual  standard  is  the  British 
pound  sterling,  which  is  legal 
tender  for  97£  piasters. 

Exchange  rate  $0.0275=  1  markka. 

Member  Latin  Union;  gold  is  actual 
standard;  exchange  vlaue S0.0667 

Exchange  rate  about  $0.0155=1 
mark. 

Exchange  value  $3.48. 

Member  Latin  U nion;  gold  is  actual 
standard:  exchange  value  $0.1055. 

Currency:  Inconvertible  paper;  ex¬ 
change  rate  approximately  $0.20. 


i  The  exchange  rates  shown  under  this  he<uhW  *  vT 

i  an  indication  of  the  values  of  currencies  w'liic^are^liwtuatln|Yn\h^r  relaUonto  l^alstandards™*^^ 
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Country. 

Legal 

standard. 

Monetary  unit. 

Value  in 
terms  of 
United 
States 
money. 

Remarks. 

India  (British) . 

Gold . 

Rupee .... 

$0.3244 

.7413 

.1930 

.4985 

1.0000 

.4985 

.4020 

1.0000 

(15  rupees  equal  1  pound  sterling.) 
Exchange  rate  $0.3325. 

Indo-China . 

Silver .... 

Piaster. . 

Italy . 

Gold  and 

Lira .... 

Member  Latin  Union;  gold  is  actual 
standard;  exchange  value  $0.0418. 

Exchange  value $0,515. 

Currency:  Depreciated  silver  token 
coins.  Customs  duties  are  col¬ 
lected  in  gold. 

Exchange  value  silver  peso  $0.70; 
gold  peso  $0.50i 

Exchange  value  $0.31. 

Japan . 

silver. 

Gold. 

Yen.. 

Liberia . 

Dollar . 

Mexico . 

Peso . . . 

% 

Netherlands . 

Newfoundland . 

...do . 

_  .do . 

Guilder  (Florin) . 

Dollar . 

Norway . 

Krone . 

.2680 

Exchange  rate  $0.1345=  1  krone. 

Panama . 

do. . 

Balboa . 

1.0000 

Paraguay . 

Peso  (Argentine) . 

.9648 

Currency :  Depreciated  Paraguayan 

Persia. . . . 

/Gold . 

Achrefi . 

.0959 

.1264 

4.8665 

paper  currency. 

\Currency:  Silver  circulating  above 
/  its  metallic  value. 

Exchange  rate  about  $4.70. 

Peru . 

\Sil  ver .... 
Gold 

Kran . 

Libra . 

Philippine  Islands . 

Portugal . . 

...do . 

do 

Peso . 

.5000 

E  xchange  rate  about  $0.47. 

Escudo . 

1.0805 

Currency:  Inconvertible  paper;  ex¬ 

Roumania . 

Russia. . 

...do . 

do 

Den  . 

.1930 

change  rate  about  $0.1650. 
Exchange  rate  about  $0.02=  1  leu. 

Ruble . 

.5146 

Santo  Domingo 

do 

Dollar . 

1.0000 

Exchange  rate  about  $0,029=1  di¬ 

Serbia. . . . 

do 

Dinar . 

.1930 

Siam. 

do 

Tical . 

.3709 

nar. 

Valuation  is  for  gold  peseta;  cur¬ 
rency  is  notes  of  the  bank  of 
Spain,  exchange  value  approxi¬ 
mately  $0.1478. 

Exchange  rate  $0.44. 

Exchange  rate  $0.20=  1  krona. 

Member  Latin  Union;  gold  is  actual 
standard;  exchange  value  $0.1612. 

(100  piasters  equal  to  the  Turkish 
£.)  Exchange  rate  about  $1.50= 

1  Turkish  £. 

Exchange  rate  $0.84. 

Exchange  rate  about  $0.1725. 

Spain. . 

Gold  and 

Peseta . 

.1930 

Straits  Settlements . 

Sweden 

vji  aiivi 

silver. 

P  /vl 

D  ollar . . . 

.5678 

Li  OICI ..... 

do 

Krona . 

.  2680 

Switzerland 

do 

.1930 

Turkey 

do 

Piaster . 

.0440 

Uruguay . 

Venezuela . 

...do . 

1.0342 

Bolivar . 

.1930 

monetary  legislation. 

[Public— No.  199— 66th  Congress.] 

[H.  R.  12460.] 

AN  ACT 

.  Be  it  enacted  by  the  Senate  and  Hcuee  t  t  fltoS 

in  Congress  assembled,  That,  as  soon  as P  ,  state  of  Maine  into  the  Union  as  a 
hundredth  anniversary  of  the  admission  United  states  silver  50-cent  pieces  to 

State,  there  shall  be  coined  at  the  nnnts  50_cent  pieces  to  be  of  the  standard  troy 
the  number  of  one  hundred  thousand  su  -  ^  sha]1  be  fixed  by  the  Director 

weight,  composition,  diameter,  device,  f  £he  Treasury,  and  said  50-cent  pieces 

of  the  Mint,  with  the  approval  of  the  be  amount  0f  t  heir  face  value, 
shall  be  legal  tender  in  any  payment  w  t  the  subsidiary  silver  coins  of  the  United 
Sec.  2.  That  all  laws  now  lnforcereiat  *  regulating  and  guarding  the  process  of 
States  and  the  coining  or  striking  or  inc  .  ,  ^  {or  the  transportation,  distribution, 

coinage,  providing  for  the  purchase  oi  ma.,^  q{  debasement  or  counterfeiting,  for 

and  redemption  of  the  coins,  for  tne  P  whether  said  laws  are  penal  or  otherwise, 

security  of  the  coin,  or  for  any  other jpu  I  l  herein  authorized:  Provided,  That 

shall,  so  far  as  applicable,  apply  j  expense  of  making  the  necessary  dies  and 

the  Government  shall  not  be  subject  to  tne  e  p 
other  preparations  for  this  coinage. 

Approved,  May  10,  1920. 
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[Public — No.  200 — (50th  Congress.] 

[H.  R.  12824.] 

AN  ACT  To  authorize >  the  coinage  of  50-eent  pieces  in  commemoration  of  the  one  hundredth  nnni,- 

of  the  admission  of  the  State  of  Alabama  into  the  Union.  M  h  amm  ,rsary 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United  States  of  Am**; 
tmUnMed>  That  as  soon  as  practicable,  and  in  commemoration  of  tho 
hjmdred'h  anmv^ry  of  the  admi*ioS  of  the  Sate  of  Alabama  tato  SS 

thfre  sba11  bf  coined  at  the  mints  of  the  United  States  silver  50-cent  Eeftn 
°f  hu?.dred  thousand,  such  50-cent  pieces  to  be  of  the  standard  to!? 
eight,  composihon,  diameter,  device,  and  design  as  shall  be  fixed  bv  the  I)ironf°' 

°‘  S<!creto^  °<  the  TroiSra  S  IS 

p  Sec  {  tWi.  m  -an'i  pa-vme,nt  .to  the  amount  of  their  face  value 
United  wSV  5  in  ln  forc<?  !;elatlng  to  the  subsidiary  silver  coins  of  the 

or  otherwise,  shall',  so  far  as  annlfcaWe  'vhefher.said  laws  are  penal 

tided.  That  the  Government  sltul  not '  the  comage  herein  authorized:  Pro- 

san-  dies  and  other  preparations  for  this  cokaS  t0  ^  GXpense  of  maklnS  the  neces- 
Approved,  May  10,  1920. 

[Public  No.  203 — 66th  Congress.] 

[H.  R.  13227.] 

in  Ttot°Sf  imitsfl'r  °t Vniud  Stata  n/Amrrm 

of  the  landing  of  the  Pilgrims  there  shall  lie  J  (d,tbe  three  hundredth  anniversary 
silver  50-cent  pieces  to  the  number  of  tbrfo  l  tte  nunts  of  tlle  United  States 

to  be  of  the  standard  trov  weight  com^ositf^^^^  8Ucb  50-cent  pieces 

be  fixed  bv  the  Director  of  the  Mint  witSi  thp^nn^411!6^  device,  and  design  as  shall 

f hlch  ^ld  50-cent  pieces  shall  be  le<ml  toTidorPPrOVa  ot  the  Secr^tary  of  the  Treasury. 
f  SEC** 2e'That  tender  ln  any  Payment  to  the  amount  of  their 

^ted  States  and  the  coining  or'strikin^o??^0  subsidiarv  silver  coins  of  the 
proems  of  comage,  providing  for  the  mmio  *Ve  saino;  regulating  and  guarding  the 
attribution,  and  redemption, It  the^STf °f  ?nterial  and  the  transportation, 

are^l™f tmg,  for  security  of  the  coin  or  for  «Lthfv  prevention  of  debasement  or 
are  penal  or  otiiprunco  or  anv  othpr  uumne^  _ :  j 


of  gold  and  silver,  coinage  and  stock!;  uc^on>  import,  and  expor 
m  me  reports  of  the  Burfau  of  tho \r  ?*  mon<3\ published  annual!; 
ticable.  directly  from  the  Government? Iv ***  u  ^taine^»  so  far  as  prac 
sentatiyes  of  the  United  States  acorn  ,(‘oun  tries  by  the  repre 

.  A  hsl  +°.f  interrogatories  coverW  K them- 

is  sought  is  sent  yearly  to  the  Unifod  011  which  information 

tei-s  through  the  Department  of  Stnto  '  tates  ambassadors  and  minis- 
reports,  are  forwarded  directly  tn'tb  ’  tlle  lePhes,  in  the  form  oi 
Receipts  of  replies  to  the  iVermcrnfBu-reau  of  the  Mint, 
in  transmission  and  the  available  dSl1 V™  ,are  frequently  delayed 
review  are  usually  incomplete  a  ^°r  the  calendar  year  under 

In  the  absence  of  official  t 

reliable  data  available  are  used  bTcomnT  hi  reign  countries  the  most 

U  comPdmg  world  statistics.  When? 
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data,  other  than  from  the  interrogatory  replies,  are  published,  the 
source  of  the  information  is  stated. 

Incomplete  tables  for  1919  are  printed,  the  tables  following  the 
other  foreign  data  herewith. 

NORTH  AMERICA. 

CANADA. 

Production  of  Gold  and  Silver  for  1917,  1918,  and  1919. 

[Consul  General  John  G.  Foster,  Ottawa,  Mar.  11,  in  Commerce  Reports,  Apr.  15, 1920.] 


Year. 

Gold. 

Silver. 

Quantity. 

Value. 

Quantity. 

Value. 

1917  . 

Fine  ounces. 
738,831 
699,681 
767,167 

U.  S.  dollars. 
15,272,992 
14,463,689 
15,858,749 

Fine  ounces. 
22,221,274 
21,383,979 
15,675,134 

U.  S.  dollars. 
18,091,895 
20,693,704 
17,418,522 

1918..  .  .  . 

1919. .  .  . 

Note.— Silver  valued  at  $0.81417  in  1917,  $0.90772  in  1918,  and  $1.11122  in  1919  per  fine  ounce. 

Government  Currency  and  Gold. 

[From  the  Monetary  Times,  Toronto,  Feb.  6, 1920.] 

Gold  held  by  the  minister  of  finance  on  December  31,  1919,  totaled  $119^211,835, 
of  which  $114,821,962  was  for  the  redemption  of  Dominion  notes  rov^nment  cur 
reserve  on  savings-bank  deposits.  The  official  statement 
rency  totaled  $318,690,090. 

Canadian  Bank  Circulation,  Gold  and  Dominion  Note  Holdings,  Jan.  31,  1920. 

[From  Commercial  and  Financial  Chronicle,  Apr.  3,  1920.) 

Gold  and  subsidiary  coin:  _ $63, 248, 178 

I  n  Canada .  ...  17, 647, 320 

Elsewhere . . 

.  80, 895, 498 

Total . . . . . isi,  ois,  036 

Dominion  note  holdings .  .  216, 691, 916 

Circulation . - . 

Government  Authorizes  Purchase  of  Gold. 

[From  theCommercia, and  bv  B^l  S  Bluett,  of  the 

and  after  Tuesday,  August  12, ^and  until  rized  t0  eell  immediate  telegraphic 

Ottawa  branch  of  the  royal  mint  6“^  ^  exchange  for  gold  tendered  at  the 
transfers  on  India  without  limit  g.  grains  of  fine  gold.  The  reason  for 

Ottawa  mint  at  the  rate  of  1  rupee  tor  ^  ^  Indian  nipee  ln  pounds  sterling, 
this  action  is  found  m.theincrea  .  gente  largely  Bengalese,  who  are  using 

caused  by  the  anti-British  Hmdoo  conrn  tQ  accept  rupee  notes  or sterling 

the  silver  rupee  as  a  political  \  P  j  causing  embarrassment  to  the  British  au- 
credits  in  commercial transacts* .thus  has|flilver  at  present  exorbitant  quota- 
thorities,  who  find  it  difficult  to  fflther ^  the  metal>  t0  which  they  are  most  accus- 
tions  or  overcome  the  oriental  .  j ,,  addition  to  being  an  official  recognition 
tomed  by  ages  of  usage  and  tr  tent  of  the  rupee,  the  fixing  of  the  new  lc'e 

of  the  intrinsic  worth  of  the  silver  content  1@  fndian  balances  in  gold  instead 

is  an  attempt  on  the  part  of  Great  Jnta  eliraination  of  India  as  »  purchasing 

of  silver,  and  should,  it  is  argued.  r«u*t  reduction  of  the  world  demand  for  silver, 
factor  in  the  silver  markets  and  a  conseque 

Less  Silver  in  Silver  Coins. 

,„rv  Times  Toronto,  Canada,  Jan.  30,  1920.1 

[From  the  Mon  .  ’  ntly  the  silver  content  in  Canadian 

According  to  an  order  in  council  January  i,  1920,  the  standard  for  silver 

silver  coins  is  greatly  reduced.  On  ana 
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coins  of  the  currency  of  Canada  shall  be  that  in  1,000  parts  by  weight  800  shnii  v 
of  fine  silver  and  200  of  alloy.  The  former  standard  was  925  parts  of  fine  silver  1 
75  of  alloy.  The  minister  of  finance  at  Ottawa  has  announced  that  this  will  hri 
Canadian  coinage  to  the  same  level  as  that  of  many  other  countries  and  would  ohlUi. 
any  melting  of  silver  coins  for  the  sake  of  the  silver.  uecK 

Canada’s  Currency  Situation. 


Items. 

June,  1914. 

Dec.  31, 1918. 

Notes. 

Gold. 

Per 
cent  of 
gold. 

Notes. 

Gold. 

Per 
cent  of 
gold. 

Dominion  Government 
Chartered  banks  (net). 

$114, 182, 100 
96,588,029 

$92,663,575 

46,608,956 

81.5 

48.3 

$327,391,480 

102,101,117 

$115,935,670 

87,815,616 

35.4 

86.0 

Total . 

210,770,129 

139,272,531 

66.1 

429,492,597 

203,751,286 

47.4 

degree  of  inflation  1^itWoki  hnOT  °re’  c^earty  represents  a  considerable 

the  amount  of  Dominion  Sto,' ^im^^A2?!0?0’000  “**"  tha"  19l<- 

centageof  gold  cover  declin pH  frnmQ^  d  g  had  lncrea^ed  213,000,000.  The  per- 
the  fact  thft  the°D“mMo“1ote  in  th.^rl  *°  $-4  ',er  ce,lt-  *1'°™?  fol 
much  of  the  bank  paper  outstanding  tt!  ?tra  g,old  reserve  canceled  in  effect  so 
less  than  6,000,000,  while  their  °nld  hVdrtf  ne*  c“"eulation  of  the  banks  had  increased 
gate,  the  nrt  akouni  of  41,000,000.  In  the  aggre- 

By  September,  1919,  the  ratio  of  void  ai gold  backlng  of  47.4  per  cent. 

Note. — Dominion  notes  mav  be  llS  ^ot®8  had  further  recovered  to  53.1  per  cent, 
for  dollar,  for  bank  notes  outstanding  Tb^  u  central  gold  reserve  as  cover,  dollar 
net,  not  including  those  backed  hv  ri„  f-  •  %ures  here  given  for  bank  notes  are 
chartered  banks  included 'SdLycSn  *  n°teS'  The  “gold”  rePorted  as  in 

MEXICO. 

(From  Journal  of  the  Afcalml  °F  G°LD  AND  SilvER,  1916-1919. 

_ _ _ _ ,er  0  SSafSaaj Mexico>  Mexico  City.  in  Commerce  Reports, 


Silver. 


Kilos, 

fine. 


926, 142 
1,306,988 
1,944,512 
1,949,673 


Ounces, 

fine. 


29,775,465 

42,019,664 

62,516,061 

62,6S1,9S7 


United 

States 

dollars. 


20,439.9® 

37,618,10* 

61,544,561 

70,258,359 


.  J  earl>  ax  erase  per  fine  Ounce:  1916,  *0.68647;  1917,  *0.89525;  1918,  $0.984451 

■Production 

(From  officialstatistics  of  Mexican  Bureau  of  w  SlLVER’  1914-191S. 

"  - - - - ^VmBuUetin  of  the  Pan  American  Union,  March, 


Year. 


1914. 

1915. 

1916. 

1917. 

1918. 


Gold. 


Kilos, 

fine. 

Ounces, 

fine. 

8,635 

7.358 

11,748 

23,558 

25,314 

277,615 
236,560 
377, 69S 
757,390 
813,845 

1  Valuation  rate:  The 


average  price  of  silver 


Dollars. 

Kilos, 

fine. 

ouver. 

Ounces, 

fine. 

5,738,811 
4,890, 129 
7,807, 711 
15,656,641 
16,823,669 

810,647 
712,599 
926,142 
1,306, 9S7 
1,942,968 

26,062,301 

22,910,058 

29,775,465 

42,019,632 

62,466,421 

Dollars- 

14,415,5$ 

2ofe 

6b4^«« 


lor  the  respective  year 


addenda. 
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[fto„  ,le0.'‘°S“°  OI'  60  Pe*  oe  Silver  Mine,. 

Wadungto”  press  disZIhes  To^mbTr'  n'Sd-' ""  T0,t' '5'  "'W 

of  the  largest  producers.  ”  s  p  oi  silver  and  the  fact  that  Mexico  is  one 


Restrictions  on  Silver  Exports. 

[  From  the  Commercial  and  Financial  Chronicle,  New  York,  Nov.  15  1919  j 

Yo* 

ss 

1  o  in  Cei^  a  bullion  be  sold  to  the  Government.  In  no  case  will  the  companies 
from  t°lTedi t0  ,expoit  m?re  than  50  Per  cent  of  their  production.  The  order  resulted 

&trdeffl2idfofbS;.wUch'  b~> 01  lheir  “*h  ,ilver 

The  Secretary  of  the  Treasury,  Louis  Cabrera,  has  announced  the  Government 
the  odp  t  t0  make  imme(iiate  improvements  in  the  mint  here  in  order  to  increase 

Mexico  City  has  been  experiencing  a  change  shortage  for  several  weeks,  virtually 
all  merchants  refusing  to  accept  gold  for  small  purchases.  Money  changers  demand 
from  4  to  7  per  cent  for  exchange.  The  Government  several  days  ago  started  coinage 
with  less  silver  content,  but  the  output  is  unable  to  meet  the  demand.  ” 

New  Silver  and  Copper  Coins. 

[From  Bulletin  of  the  Pan  American  Union,  December,  1919.) 

On  October  27  last  the  President  of  the  Republic  issued  a  decree  concerning  new 
silver  and  copper  coins.  This  decree  provides  that  the  new  silver  coins  of  the  denomi¬ 
nations  of  1  peso,  50  and  20  centavos,  shall  have  a  fineness  of  720  milesimos  of  silver 
and  280  milesimos  of  copper,  and  shall  be  considered  merely  as  fractions  of  the  gold 
coins.  The  new  copper  coin  shall  have  a  value  of  10  centavos,  a  weight  of  12  grams, 
and  a  composition  of  95  per  cent  copper,  2.5  per  cent  tin,  and  2.5  per  cent  zinc.  These 
coins  are  restricted  legal  tender,  and  their  receipt  is  only  obligatory  in  a  single.pay- 
ment  of  not  more  than  20  pesos  for  the  silver  coins,  and  2  peso  for  the  copper  coin. 
Any  person  may  present  any  amount  of  these  fractional  silver  and  copper  coins  to 
the  offices  of  the  treasury  for  conversion  into  gold  coin,  provided  the  exchange  is 
solicited  in  amounts  of  20  or  more  pesos.  The  new  coins  will  be  received  by  the 
State  in  unlimited  Quantities  in  the  payment  of  taxes  on  a  pai  with  geld.  The  silver 
coins  of  the  denominations  of  1  peso,  50,  20,  and  10  centavos,  issued  m  accordance 
with  the  law  of  November  13.  1918,  shall  continue  to  have  the  same  legal  tender 
power  as  was  given  them  under  that  law  while,  in  the  opinion  of  the  President  the 
conditions  for  the  exchange- of  fractional  coin  may  so  require.  The  laws  of  March 
25,  October  31,  and  November  13,  1918,  continue  in  force  in  so  far  as  they  do  not 
conflict  with  the  provisions  of  the  present  law. 

Mazatlan-Production  of  Gold  Affected  by  Increased  Value  of  Silver. 

[Consul  W.  E.  Chapman,  in  Supplement  to  Commerce  Reports,  Oct.  30, 1919.] 

n  ,  .  ,  ,  « ff  pc  ted  bv  abnormal  conditions  because  in  the 

Gold  manes  have  been  especially  a  comparative  decrease  in  the  pur- 

increase  of  the  value  of  obw  en(j  0f  the  year  silver  money  almost  disappeared 
chasing  power  of  gold.  Towai r  vaIue  and  gold  coin  became  plentiful.  Everyone 

from  this  district  owing  to  its  bo1  .q  gXchang0  except  for  a  premium  of  8  or  9  per 

had  gold  but  silver  could  not  b  ,  , lirinff  the  year  gave  the  silver  mines  an  advan¬ 
ced.  The  high  price  of  this  metal  duiin*  uiv  y* 

tage  over  all  other  mines. 

Matamoros— Adoption  of  Gold  Standard-Exchange. 

[Consul  G.  R.  Willson,  in  Supplement  to  Commerce  Reports,  Oct.  30, 10!,, 
m,  ,  „  ,  |  i  \n  Mexico  has  done  much  to  restore  confidence 

The  adoption  of  the  gold  s tan  .  Mexican  peso  and  half-peso  coins, 

and  place  business  upon  a  lirme  ,  bullion,  rapidly  disappeared  from  circula- 
bemg  worth  more  than  their  ;.ace  ,  p  a]s0  became  scarce.  This  condition  has  been 
tion  during  the  year,  and  smaller  change  aisu  u 
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relieved  by  the  coinage  of  smaller  pesos  and  half  pesos,  in  which  the  bullion  • 
ttisUr^pectarly  5°  PeF  C6nt'  A  neW  goId  coin>  the  2-5-Peso  piece,  is  also  useful  jn 

United  States  currency  reached  ite  lowest  mark  in  October,  when  58  cents 
required  to  buy  1  peso  in  Mexican  gold.  In  the  latter  part  of  November  the  Uni3 
States  permitted  the  exportation  of  flour  and  sugar  to  Mexico,  and  large  shinmont! 
of  these  commodities  followed.  The  resulting  increase  in  the  demand  for  United 
States  currency  with  which  to  make  payments  soon  caused  a  corresDondimx  • 
ite  value,  and  at  the  close  of  the  year  Mexican  gold  was  quoted  at  52  cents  here  This 
district  was  without  banking  facilities  in  Mexico  in  1918;  however  all  the  ieadW 
merchants  carry  accounts  in  banks  in  Brownsville,  Tex.  6F’  aU  me  leaduig 

Acapulco— Exchange. 

[Consul  John  A.  Gamon,  in  Supplement  to  Commerce  Reports,  Oct.  25, 1919.] 

exfremh^D8e0°ne  M^Ycl^olo^  ,dc  t  the  year  betWeen  the  ioUo™S 

peso  for  SO  \r  tEh  1  ?0'54  United  States  currency,  minimum;  1  Mexican 

£&£ a?2 te  United  ^ates  gold’  delta? £ 

A  shortage  of  silver  coins  seriouslv  S!f'^es  PaPer  money  did  not  circulate, 

in  the  retail  trade  seriously  hampered  small  business  transactions,  particularly 

Monterey— Exchange. 

Tw'IT6  COnSU‘  !hT  DiCkinSOn’.in  ®uPP*em«nt  to  Commerce  Reports,  Oct.  30, 1919.] 

mum  being  52  c^ts^nifedState^currencv^i1"6  duijing  .the  year  (1918),  the  mini- 

60  cents  to  1  peso,  Mexican  silver  enc^  t0  1  Mexican  silver,  the  maximum, 


Frontera — Exchange  . 

Exchange  on  tho  rT  o  ln  SuPP^nient  to  Commerce  Reports.  Oct.  25, 1919.) 

year  (1918)  between  the  fol- 

1  Mexican  peso  for  $0.58  Uniter!  ^-^4  United  States  currency,  minimum; 

dollars  remained  at  2  for  1  throLhon^ol  United  States  gold 

circulate.  A  shortage  of  silver  coins  RPno  ^mted  States  paper  money  did  not 

particularly  in  the  retail  trade  nously  hampered  small  business  transactions, 

Vera  Cruz — Exchange 

America^gol^cohTexchaMM  *  °— «"  ^rts,  Oc,  25, 1919. 

York  drafts  have  sold  at  rates  varying  1  do,lar  for  2  pesos,  wllile  NeW 

*ymg  xrom  52  to  54  cents  for  1  peso 

Much  Paper  Money  Destroyed. 

According  to  I.a  Revista  ^ 

which  wasta  °f  ibe  only  remaining  paper^E11  Go]vernment  has  issued  a  statement 
This  nan  lssued  111  1916  at  a  par  valued  on  Fe?c*7  known  as  the  “  Infalsiiicables, 
SumPeHPfn  Eny  other  has  not  been  in°o?n^  Mexican  or  10  cents  gold  per  dollar, 
cop^r  cohA  \mt6r  -of  1916-]7,  since  wMnRU!atl0n  eince  sPecie  payments  were 
DeiJartmcnt^uf8  be<Tn  ln  use-  In  order  to  tlr?,e  n°thing  but  gold,  silver,  and 
duties  in  Mp^QFeedij  8urtax  rn  the  paper  nflmtlrie  paper  entirely  the  Treasury 
At  tTe  time  t  g°ld  Vere  als°  obliged to  nnv  in  °n  aI1  imP°rte;  that  is,  those  paying 
long  time  emitaV^v  Uas  decreed  the  nano^u-a  8a,me  amount  in  “Infalsiiicables- 
aa  4e  moer  6  b°Ughtin  the  market  at  ^ortl1  Practically  nothing,  and  for  a 
priS  began  recei\?d  by  the  Government011  of  a  cent  on the  dollar.  As  fef 
The  status  of  tbY  untd  now  it  is  quoted  at  71 Was  destroyed,  and  as  a  result  the 
the  total  oZton^8  paPer>  38  regards  the  *11*  .nearly  8  tents  on  the  dollar.  , 

p  .T,  8 13  by  the  lW0U^  1SSUed-  the  amount  destroyed,  and 

Printed  by  the  American  Bank  Note  n  Y  epartment,  as  followis: 

BRl,  of  *1  and  92  printed  £S£g£  ®> . .  _  »450. «*>.  fi 

„  TotaLmount  toned  .  6^000^’ 

toWjo/Hii . Sf- 

Total  amount  outstanding. . . 48  175. 130 

. .  117,’  880,  702 


ADDENDA. 
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There  has,  naturally,  been  a  large  amount  of  this  paper  destroyed  in  one  way  or 
another,  and  it  is  to  be  doubted  if  so  much  as  a  hundred  millions  is  still  in  existence. 
Various  efforts  have  been  made  to  induce  the  Government  to  abolish  the  surtax  in 
paper,  but  without  success,  as  it  is  desired  to  retire  the  entire  issue,  and  this  seems 
the  only  feasible  method.  Practically  all  of  the  holders  of  the  paper  obtained  it 
for  only  a  small  fraction  of  its  present  value. 


Shortage  of  Silver  Coins  Augments  Business  Depression. 

[From  Consul  Thomas  D.  Bowman,  Frontera,  Tabasco,  Mexico,  May  17, 1919.] 

The  already  acute  business  depression  in  this  consular  district  has  been  augmented 
further  by  the  shortage  of  silver  currency,  necessary  in  small  retail  operations. 
Merchants  are  obliged  to  refuse  to  make  change  for  even  a  5-peso  coin,  the  smallest 
gold  coin  in  circulation  in  this  district.  A  premium  of  10  per  cent  is  paid  in  purchasing 
silver  with  gold,  and  only  very  limited  quantities  can  be  obtained  at  that  price,  ho 
paper  money  circulates  in  this  district,  as  in  \  ucatan  and  Campeche.  Of  American 
currency  only  gold  coins  circulate. 

Financial  Conditions  in  Piedras  Negras. 

[Vice  Consul  William  P.  Blocker,  Feb.  3, 1919,  in  Supplement  to  Commerce  Reports,  Apr.  28, 1919.) 

Dunn"  the  vears  of  revolution  the  finances  of  Mexico  reached  a  very  low  ebb. 
However,  ri.ee  the  adoption  of  the^tld  but 

having  been  purchased  by  speculators  for  its  ^^“  nd  half-S  ptocL  The  gold 
overcoming  this  difficulty  by  the  «>uung< ^  P  ||0  larg£  banL  in  operation  in 
system  is  somewhat  cumbersome,  for  as  ^  will  be  most  difficult  for  small 

Mexico,  and  until  they  are ,  o^ed  apu ‘  on  ^  border)  ais 

concerns  unable  to  do  their  business  tlir  northern  Mexico, 

customary  with  the  larger  concerns  throug 

Exchange  and  Currency  Situation. 

C»™«ri ««  Ed~.d  ».  Mg.  *—  <«•  <*.  ........  - 

During  September  aud  .be  ^^^^ee^Ameriou^mooev  'per  Mexiean  peso, 
slight  fluctuations  and  averaged  48  •  money,  used  in  part  payment  of 

with  a  small  demand.  .  The  I^J^vJglSSiC«a  per  peso.  T\xis  paper  money 
importduties,  has  remained  aroun  destroved  by  the  Government  as  fast  as  it 

is  gradually  decreasing  m  supply  thereby  retired  from  circulation.  Old  Mexi- 

is  turned  in  in  payment  of  duties  and  is  thereby  and  ^  Hanco  de  Londrey  y 

can  bank  notes  (especially  ^os®  0Vlvtcntbecause  of  the  impress  ion tin  some  quarters 
Mejico)  have  been  traded  in  eventually  be  allowed  to  renew  opera- 

tliat  banks  in  good  condition  hna  .  bou^  (53  per  cent  of  the  face  value.  Because 

tions.  Prices  for  these  bank  bills  nded  at  abo  ^  fPactional  currency  is  getting  scarce 
of  the  considerable  increase  in  the  pi  joe  o  din_  it  diflicult  to  obtain  it  for  Bieir 

and  the  mining  and  industrial  e  to  tbo  retail  trade.  As.*ttb?u1,<jj!! 

pav  rolls.  This  situation  is  also  a  n  .  tbe  amoUnt  of  silver  m  the  1-peso 

impossible  to  obtain  relief  m  tun®  suL<»ted  that  a  2-peso  gold  com  be  issued,  as 
ana  50-centavo  coins,  it  has  1  10-centavo  copper  piece, 

already  provided  by  law,  together  wiUi  a 

c  .  rom  iv  Circulation  Great  Hindrance  to  Business. 

Shortage  of  Coin  in 

[Tbe  Washington  Sunday  Star,  Jan. 1919.) 


became  noticeable  tno  cap  ,  what  coins  remained  then  began. 

3  An  immediate  rush  to  hoar  —  8mau  purchases,  as  many  merchants 
Perannq  without,  change  are  unable  ^silver  change  for  a  10  or  20  peso  gold  piece, 
will  dedline  to  sell  if  they  arotb”r^at'km,  is  rushing  preparations  to  mint  a  new  gold 
The  Government,  to  relieve  the  siuiu 
coin  worth  2i  pesos. 
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New  Gold  Coins  Put  in  Circulation. 

[From  Bulletin  of  the  Pan  American  Union,  January,  1920.] 

On  the  1st  of  November  the  2-peso  gold  coins  were  put  in  circulation  in  accordance 
with  the  measures  of  the  decree  executed  recently  to  reform  the  monetary  system. 

According  to  the  Bulletin  of  the  Pan  American  Union,  March,  1920,  the  silver  exports 
of  Mexico  to  the  United  States  for  1918  amounted  to  86,913,618  pesos  ($43,471,809). 

Monetary  Situation  at  the  End  of  December,  1919. 

[From  the  Washington  Evening  Star,  Jan.  23, 1920.] 

Dr.  Enrique  M.  Sobral,  of  the  Mexican  delegation,  made  the  following  statement 
before  the  Pan  American  Congress  at  Washington : 

“  Five  years  ago  our  paper  currency  was  practically  worthless,  but  to-day  Mexico  is 
on  a  gold  basis,  and  is  practically  the  only  country  using  gold  currency,  not  even 
having  bank  notes.  Our  stock  of  gold  amounts  to  $100,000,000,  and  in  the  last  three 
years  the  paper  system  has  been  eliminated.,, 


Notes  in  Circulation.  ■ 

[From  L’Economiste  Europeen,  Paris,  Jan.  2,  1920.] 

According  the  London  Financial  Times,  the  notes  in  circulation  in  Mexico  on 
December  31,  1918,  amounted  to  129,984,148  pesos  ($64,797,098). 

Want  of  Reliable  Paper  Currency. 

[From  the  B ankers’  Magazine,  London,  September,  1919,  p.  283.] 

v!  a  ^lyjeliablc  paper  currency  is  undoubtedly  felt,  and 
currency  desnitf*  y  b^pered  by  the  insufficient  supply  of  the  metallic 

is  probably  that  th/imf  y  -ar?e  0jtp,ut  °*  the  mint.  The  reason  for  this  stringency 
baE  to  anyhannrppi^oey  f  b°a,rded  and  does  not  go  into  circulation  through  the 
of  keer>in<>-  it  nithoir  n«-^  vXt®,nt’  ^caufe  those  who  possess  it  prefer  to  run  the  risk 

^  in  a  bank  /here  it  is  liable  to  be 

of  all  denominations  now  being  issued  bVthp  ^mentioned  her?  that  the  silver  couns 
weight  of  the  former  coins.  °  d  by  th  3X6  not  much  more  than  half  th 

BRITISH  HONDURAS. 

D^emb“Tl?191Mo  beCu^To??ndSriaH  monetar-v  use  *““*  the  year  ended 
The  amount  of  United  States  • 1  PU1^S?S>  'vas  $757.  . 

year  ended  December  31,  1919,  was  $15^000mP°rted  Ult°  Bntl6h  Honduras  during  the 

Approximate  stock  of  gold  and  silver  nUn  - _ 

i)cc  ° ^wney}  used  for  monetary  purposes  on 


Character  of  stock. 

In  Government 

treasuries. 

In  banks. 

Held  abroad. 

In  circulation. 

Gold  coin . 

Silver  coin . . . 

Silver  bullion . . . 

Total  gold  and  silver 

U.  S.  dollars. 

U.  S.  dollars. 
7,000 
25,000 

U.  S.  dollars. 
2S9, 702 

U.  S.  dollars. 

. i59j5? 

Government  notes  . 

32,000 

289,702 

159.  hs9 

192 

289^702 

Imports  into  and  exports  from  British 

ended  Dec.  5™*  9i/°W  a7ld  st7rer  coin  during  ti>e  ^ 


Countries. 

Imports. 

Exports, 
silver  coin. 

Gold  coin. 

Silver  coin. 

United  States . 

Honduras .  . 

U.  S.  dollars. 
15,000 

U.  S.  dollars. 

Total .  . 

15,000 

l),  OUu 

269,000 

275,500 

~  ~~~~564i654 

addenda. 
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BRITISH  WEST  INDIES — BARBADOS. 

Approximate  stoclc  of  gold  and  silver,  also  paper  money,  used  for  monetary  mirposes 

on  Dec.  31, 1919. 


Character  of  stock. 

In 

Government 

treasuries. 

In  banks. 

In  circula¬ 
tion. 

Gold  coin . 

£. 

£. 

1,779 

30,161 

£. 

Silver  coin . 

205 

Total  cold  and  silver . 

205 

$998 

31,940 

$155,436 

Unitea  States  equivalent . 

Government  notes . 

731 

9,025 

Notes  of  banks  of  issue . 

180 

55,975 

Total  notes . 

ISO 

$876 

9,756 

$47,478 

55,975 

$272,402 

United  States  equivalent . 

Note. — The  actual  currency  is  silver.  Premium  on  gold:  Highest,  33  per  cent;  lowest,  par. 


Imports  into  and  exports  from  British  West  Indies  ( Barbados )  of  gold  and  silver  coin 

during  1919. 


Imports, 
silver  coin. 

Exports. 

Countries. 

Gold  coin. 

Silver  coin. 

£. 

10,000 

10,000 

£. 

330 

£. 

100 

20,000 

$97,330 

330 

$1,606 

100 

$487 

British  coins  are  used. 


BRITISH  WEST  INDIES— TRINIDAD. 

The  import,  of  United  State.  gold  coin  during  the  yenr  ended  December  31, 1919, 
amountea  to  $300,312. 


Character  of  stock. 


Gold  coin. . 
Silver  coin . 


Total  gold  and  silver . 


Government  notes . 

Notes  of  banks  of  issue . 


Total  notes. 


In 

Government 

treasuries. 

In  banks. 

U.S.  dollars. 

U.  S.  dollars. 
17,500 
353,000 

500, 160 

370,500 

385,920 

354,000 

1,209,480 

385,920 

1,563,480 

In  circula¬ 
tion. 


U.  S.  dollars. 


1,000,040 

2,562,395 


3,562,435 


Total  used 
for  monotary 
purposes. 


U.S.  dollars. 
17,. 500 
853,160 


870,660 


1,739,960 

3,771,875 


15,511,835 


- - - — -  .  held  as  reserve  stock  at  the  banks. 

i  Of  this  amount  $495,000  ntiu  * 
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Premium  on  Gold  for  1919. 

Highest,  20  per  cent;  lowest,  5  per  cent;  average,  11  per  cent. 

Imports  into  and  exports  from  Trinidad  of  gold  and  silver  during  the  year  ended  Dee  S1 


Imports. 

Countries. 

Gold. 

Exports 
silver  coin. 

_ 

Coin. 

Bullion. 

Silver  coin. 

• 

Venezuela.. 

British  O uisns  . ••••« 

Dollars. 

i4,9ii 

Dollars. 

44,640 

Dollars. 

U.  S.  dollars. 

United  States  of  America.  /.: . 

United  Kingdom..  . . . 

Jamaica . . . 

Barbados .  . 

5, 482 
300,312 

. 

48,000 

9,600 

3,466 

29,112 

192  666 

Grenada .  . . . 

Total . 

. 

. 

48,480 

2,640 

480 

- - - - 

320,708 

44,640 

90,178 

243,600 

Currency  and  Exchange. 

[Consul  Henry  D.  Baker,  Port  of  Spain,  in  SuDnlement  tn  _  .. 


i~~r  m  local  currencv  tlm  0v.’;n;  \  -^ngutn  pound  sterling,  wiucn 

taM^mmercial  tran8a°tions  are  in  terms  ofHnff»g  having  a  va]ue  of  24  cents.  Most 
Goi  ernment  accounts  are  figured  on  the  h^i^  f  currenc>'-  but  customs  duties  and 

centlv  wangG  °n  New  York  does  not  1sMllin^>  a^  pence.  Ordi- 

cently,  however,  m  svmpathv  with  fkl*  ' ary, more  t^ian  1  per  cent  either  wav  Re- 

ssssta  for  «  -csgafsa; 

at  a  nremiii^T^o3,11  currency,  and  at  present  declined  seriously  with 

P  of  13  cents  as  compared  with  the  Triuida<i  dollar  ^  American  doUar  13 

COSTA  RICA. 

Stock  of  gold  and  silver,  also  paper  money  w  , 

■ - - - - - V’  usedf0T  monetary  purposes  on  Dec.  31,  1919. 


Character  of  stock. 


Gold  coin. . . . 
Silver  coin. . . 


Total  gold  and  silver.  . 

t  nited  States  equivalent.’  . . 

Government  notes  . 

Notes  of  banks  of  issue.  .11’/. . 


In  banks. 


Colon  ts. 
3,162,605 
3,494 


Total  notes . 

C  nited  States  equivalent . . 


3,166,099 

JM73.186 

~244^m 

9,571,183 


9,815,824 

14,567,303 


In  circula¬ 
tion. 


Total  used 
for  monetary 
purposes. 


Colones. 


3,182,007 

15,449,317 


18,631,324 
$8, 669,295 


.  Premium  on  Gold  Por  i919 

Highest,  120  per  cent;  lowest,  25  per  cent 

Pe  cent;  average,  80  per  cent. 


Colonts. 

3,162,605 

3,494 

3,166,09? 

$1,473,186 

3^426^46 

25,020.500 

2S.  447.  US 
313,236,596 
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Laws  Affecting  the  Currency. 

The  constitutional  President  of  the  Republic  of  Costa  Rica,  wit b  the  approval  of 
Congress,  decrees  as  follows: 

}•  The  International  Bank  of  Costa  Rica  is  hereby  authorized  to  issue  15,000,000 
colones  of  notes  which  shall  have  the  same  legal-tender  quality  as  notes  already  in 
circulation. 

2.  Of  the  total  amount  of  the  issue,  10,000,000  colones,  at  the  most,  shall  be  placed 
at  the  disposal  of  the  Government,  and  the  remaining  5,000,000  colones  shall  be  dis¬ 
tributed  as  follows:  2,500,000  colones  to  increase  the  emergency  and  loan  funds  of  the 
International  Bank  of  Costa  Rica;  1,500,000  colones  to  be  used  as  farmers’  loan  fund, 
and  1,000,000  colones  to  improve  or  build  roads  in  the  country. 

3.  Loans  made  by  the  bank  from  these  funds  shall  draw  8  per  cent  interest  and 
shall  be  amortized  at  the  rate  of  4  per  cent  annually. 

5.  This  issue  shall  be  backed  by  revenues  from  post  and  telegraphs.  Beginning 
with  June  30,  1920,  the  Government' shall  turn  over  to  the  International  Bank  all 
such  revenues  on  the  15th  of  each  month,  and  the  bank  shall  withdraw  from  cir¬ 
culation  a  corresponding  amount  of  the  notes  hereby  authorized  and  burn  them. 

6.  FVom  the  date  of  publication  of  the  present  law  the  Government  shall  establish 
a  deposit  in  United  States  gold  or  in  drafts  on  the  United  States  Government  in  the 
International  Bank  of  Costa  Rica.  This  deposit  shall  be  used  as  a  revolving  credit 
and  shall  be  used  exclusively  by  the  bank  to  sell  bills  to  commercial  houses  and  to 
private  individuals  at  a  rate  of  exchange  not  to  exceed  500  per  cent. 

8.  This  law  abrogates  all  previous  laws  and  especially  that  of  July  16,  191  < 

Done  at  the  Presidential  House,  San  Jose,  June  27,  1919. 

Note. — It  is  reported  that  this  law  may  be  abrogated  by  the  present  Constitutional 
Congress  (July,  1920). 

Issue  of  Bank  Bills. 

[From  Bulletin  of  the  Pan  American  Union,  February,  1919.) 

The  National  Bank  of  Costa  Rica  has  been  authorized  to  issue  8,998  bank  bills  of 
the  denomination  of  100  colones  each  (colon — $0.4653). 

Imports  of  Silver  Authorized. 

[From  Bulletin  of  the  Pan  American  Union,  March,  1920.) 

.  An  executive  decree  of  December  j ’ form^ancHn  coi^haxdng  a  fineness  of 

in  bare,  ingots,  or  any  other  immanuiactmed  .  and  Importfl  0f  coin,  either 

not  less  than  that  established  by  law  for  nationa  sin  er  com.  i 
foreign  or  national,  of  a  lower  fineness  are  p 

Silver  Imports  and  Exports-Exchange  Ra™*- 

[Consul  Beniamin  F.  Chase,  San  Jose,  in  ^  valued  at  36,550 

Coined  silver  money  imported  in  19d9  rom  ftt  100>0bo  colones.  No  silver 

colones;  exports,  also  to  United  states, 

money  was  in  circulation  in  1918  and  l»i»-  colones  to  1  American  dollar  ;  in 

~  AptU  44  "b- 

and  the  lowest,  for  December,  2.8  coloue  l 

CUBA. 

.  .  _old  and  silver  used  in  the  industrial  arts 

No  data  available  as  to  the  amoun  g 

during  the  year  ended  Decembe  ,  ■  ^  pmp)m  on  Dec,  sl<  m9. 

Stock  of  gold  and  silver,  alsopa^crmo7^<  _ - _ - Total  used 


Character  of  stock. 


>ld  coin.. . 
Ivercoin.. 


Total  gold  and  silver .  - 
»  S.)  Government  notes . . 


In 

Government 

treasuries. 


U.  S.  dollars. 
2,510,000 
137,000 


2,647,000 


4,S89,000 


In  banks 
and  in 
circulation. 

U.  S.  dollars. 
42, 490,  OCX) 
5,863,000 


48,353,000 


95,111,000 


Total  used 
for  monetary 
purposes. 


U.  S.  dollars. 
45,000,000 
6.000,000 


51,000,000 

100,000,000 
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Silver  Coinage  Authorized. 

[From  Bulletin  of  the  Pan  American  Union,  October,  1919,  p.  465.] 

A  Habana  daily  paper  states  that  upon  recommendation  of  the  minister  of  the 
treasury  the  President  has  authorized  the  coining  of  3,000,000  silver  pesos  with  the,,, 
respective  fractions  of  pesetas,  reales,  and  nickels. 


DOMINICAN  REPUBLIC. 

The  amount  of  silver  coin  withdrawn  from  monetary  use,  to  he  replaced  bv  United 
States  currency,  during  the  year  ended  December  31,  1919,  was  $85,000. 

•  Ji  ayaila^le  to  amount  of  gold  and  silver  used  in  or  returned  from  the 

industrial  arts.  Practically  none. 

wash$100  000*  °f  l  mted  StateS  gold  Coin  during  the  Year  ended  December  31,  1919, 


Stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on  Dec.  SI,  1919 


Character  of  stock. 


Gold  coin.. 
Silver  coin. 


Total  gold  and  silver. 
United  States  notes . 


In  banks. 

In 

circulation. 

Total  used 
for  monetary 
purposes. 

U.  S.  dollars. 
25,000 
150,000 

U.  S.  dollars. 

U.  S.  dollars. 

1  25,000 
1,150,000 

1,000,000 

175,000 

1,000,000 

1,175,000 

2,500,000  ! 

10,000,000  | 

12,500,000 

- - -  mni  aiuir  quant 

at  even  an  approximate  estimate. 

The 
culate 


date.  CS  uch  Tinal  ?  a  mo  un  fef  a^arehe  Id  Lni.ted®tates  money.  Gold  does  not  cir- 

alwa>rs  billing  to  pay  a  small  premium11  °f  igQOrant  peaSantS  ^ 


^Th^e  priradiun  !^gold  Cr^^^as-  ^premiuni  ~ 

.  Highest,  2  per  cent;  lowest,  one-half  per  cent; 


The  premium  on 

average,  1  percent.  w  7  ~  * —  ivwtm,  une-nan  per 

amounted^  $500,000  **  C°in  fr°m  ttle  United  States  during  the  calendar  year  191! 

coSTffuliSd8 teTi E' tte“S  S wltt30,0001 ‘‘■’““‘‘“’“'V' 


[BJc«»,ciOT„ls.w™,Cr“''y  °P  THB  C0Vm- 

The  United  States  gold  dolla  0nung0’ m  SuPPlement  to  Commerce  Reports,  Dec.  11, 1918.] 
Dominican  Republic8  United  Stete“  gold  adoPted  38  the  standard  of  value  of  the 

are  in  circulation  and  constitute  the  pnncinai  Sj-Ver  coins  and  paper  currencj 

there  is  a  limited  amount  of  Domini^n  ^?  m?dlu.m  of  exchange  In  addition, 
and  some  fractional  currency  whic  h  r.°  na^e  ln  circulation,  including  the  pesc 
are  no  Dominican  gold  coins  or  paper  enrr^611’  at  .^e  rate  of  five  to  one.  There 

i  p  urrency  m  circulation. 

DUTCH  west  INDIES — CURASAO. 


a  stock  of  gold  coin  of  202,435  guiK 

wS  20Mn  l* 1’^7  guilders  ($36,5897  Th’^am  8ll *Yer-  305,247  guilders  ($122,709 
TrSm L'S’ffli  ^  mount  of  paper  money  in  circular 

3^percenn Cr  ccn*’ lowest  3  per cent*  on  cent,  on  American  jgj 

TfA  eiu!,  “  ,  C1P,,1,  °'  ^  B»k  ™  increase 

guildere  (*60,300).  COm  'mm  Holland  during  the  year  1919  waa  150,' W 
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FRENCH  WEST  INDIES— GUADELOUPE. 

Note  circulation  oj  the  Bank  oj  Guadeloupe. 
[From  Supplement  to  Commerce  Reports,  Jan.  31, 1920.1 


Items. 

Dec.  31, 1918. 

Dec.  31,1917. 

$2,439,300 

716,000 

$2, 105, 657 
691,180 

Reserves  against  circulation . 

UliiiiiN wloi  - 

Redemption  of  Colonial  Bank  Notes. 

[From  L’Economiste  Europ6en,  Paris,  July  25, 1919,  p.  58.] 

The  Journal  Officiel  of  July  17  u^Guacleloupe, French  Guiana,  and 

22, 1914,  authorizing  theg°ve™0^,^„^k„  Mthei?obligation  to  redeem  their  notes 

tion  to  metallic  reserve.  GUATEMALA . 

Rate  op  Exchange. 

„  fnrr^iaCitv  Oct  18,  in  Commerce  Reports,  Nov.  21,191  .j 

[Vice  Consul  Henry  S.  Waterman,  Guatemala  y,  •  ,  becrinnincr  0f  October 

Exchange  continued  steady  during  to  $1  (United  Suites)  gold,  as  against 

sees  a  further  drop.  The  averse  .wSMOpe***  The  highest  rate  was  on  Sep- 

<b.  l.««t ...  September  30. 21.90  p«.  to  • 

HAITI. 


United  States  gold  coin . 

United  States  silver  coin . 

Total  gold  and  silver . 

Government  notes . 

Notes  of  banks  of  issue . 

Total  notes . 

United  States  equivalent. 


In  Govern¬ 
ment, 
treasuries. 

In  circula¬ 
tion. 

Dollars. 

aaa  non 

Dollars. 

bOOtUUU 

50,000 

650,000 

. 

. ;;; 

Gourdes. 

6,000,000 

11,500,000 

*--••• . 

ir.soo.ooo^ 

*3; 500, 000 

Dollars. 

600,000 

50,000 

650,000 

Gourdes. 

6,000,000 

11,500,000 

17,500,000 

$3,500,000 


Article  1.  The  agreement  .prince .April hereby  sanctioned. 

Republic  of  Haiti,  signed  a  ,  Rational  Bank  of  H.  make  it  possible  to  est  - 

currency  and  to  issue  n0^“Pic  conditions  of  the5°n  unaccepted  and  redeemed  at  th 
Art.  2.  Until  the  economic  <*™“ank  notes  shall  be  acccy 

lish  a  national  gold  currencv.  d  vice  versa;  by  abrogated, 

rate  of  five  gourdes  to  the  douar  contRiry  are  hereby 

Bonetit  Por^au^Prince,  May  ^  qf  the  republic  or  *** 

Agreement  Between  the  ^^“rmulating  the  ^  ^  credit  of  an 

National  Bank  of  Haiti,  and  keep  on  deposit  U>  me  q  l0  000>000 

Article  1  The  bank  shall  redemption  fund, ,  ®  N  w  york  in  December, 

accouSt  which  shall  be  tr^tAt  amoTmt  from  December^ 

francs  of  the  loan  of  1910,  including  u^rest  annually .on  ^  said  account  of  all 

1914,  increased  by  the  2  pe  £  also  enter  ^  reform  or  to  the  red  p 
1914,  to  December  31,  1918;  or  assigned  to  the 
other  balances  or  increases  clue  or  a** 
funds  on  December  31, 
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These  funds,  on  December  31,  1918,  consisted  of  the  following: 

(b)  Redemption  guarantee . *  ’  139’  539'  ei 

a  toJaI  °f  ^1>735»664.89  legal  money  of  the  United  States,  to  be  placed  on  the 
credit  account  of  the  redemption  funds.  p  on  tne 

is>  however>  understood  that,  with  the  approval  of  the  Government  the 
k  k“ay  keep  a .sum  not  to  exceed  one-half  the  amount  appearing  on  the  credit 
Yorl  ^0+lthe  ^dempti°n  funds,  on  deposit  in  one  of  the  national  banks  of  New 
„  at  ^  °Ptlon  of  the  Government  of  Haiti  and  to  its  credit;  these  funds  to  be 
acc°rdl.n? t0  proviaons  made  below.  In  that  case,  the  Government  of  Haiti  will 
receive  the  interest  accruing  from  said  deposits. 

o'  As  S+00J  35  the  hank  ful]y  accepts  the  provisions  of  articles  1  and  2,  as  to 
what  it  agrees  to  do  upon  receipt  of  its  temporary  notes,  referred  to  below,  the  Govern- 

P1-013^1868^0  begin  the  withdrawal  of  the  paper  currency  now  in  circulation  which 
,  according  to  official  statement,  amount  to —  ’ 

Nntoa  Af  land  2/0U/-deS  1903-4-5,  substituted  for  1892 issue). .  8, 572, 14" 

(2)  Notes  of  5  gourdes  (issue  of  1908) .  _  305  825 

T0taJ .  8,877,972 

WU1  be  aPnounced  ^?.the  Moniteur  and  the  Government  wil1 
proceed  therewith  as  promptly  as  possible.  The  withdrawal  shall  be  completed 

within  one  year  from  the  date  of  announcement  of  the  issue  of  the  permanent  bank 
notes,  to  which  reference  is  made  below.  permanent  bank 

inTecalmiMe^o/flfp^rrnpf^^F^61"  C+U£en<T  shta11  be  entitled  to  redemption  of  same 
in  legal  money  of  the  United  States  at  the  rate  of  5  gourdes  to  1  dollar  or  if  he  chooses 

he  may  exchange  them  at  par  for  the  new  bank  notes  referred  to  below!  ’ 

aper  currency  not  presented  for  redemption  within  the  stated  period  shall  become 
demonetized  and  valueless  without  any  further  formality?  P 

artide  3  ?pVe  charg®offth®  redemption  operations  referred  to  under 

Ser  cLenev  aCC°Unt,  °j  the  redemption  fund  with  the  amount  of 

paper  currency  withdrawn  from  circulation  at  the  rate  of  5  gourdes  to  1  dollar  nlus 

‘D‘UranCe  and  proviicir^rt  .u  rrii“;PaDd 

110163 “ la,rfUl  m°“ey  of  ^  Unite<l 
exdusivel^o^  at  all  times  in  its  safes  in  Haiti  a  cash  reserve  destined 

“It-  — “ 

approved  by  the  Government  of  Haiti.  &  Slght  deposlt’  the  choice  of  the  bank  to  be 

ci^ufatio^'a^the^rate  f?d  total  amount  of  bank  notes  in 

Commercial  bills  be^nl  ■ thedollar’  fal1  l)e  at  all  times  represented  by 

the  mSt  ^  two  good  “gnatures  and  maturing  within  foiir  months  at 

shah  never  ^x?eetfth^erim£etially  that  ^etotal  amount  of  its  notes  in  circulation 
of  the  Utoted  Stetes  the  amount  of  lte  Paid-up  capital  in  lawful  money 

thef  lfank^Thall^sifC^e^nece^s^r^amom^pfHi  is  required  for  the  country’s  trade, 

ti0A?  a SKMs lta  capitaI  propor' 

1  per  cent  per  annum  on  *e 

redemption  £Tbf  driided^XTef11  °fthc&^  banks  notes  at  the  final 

of  20,000,000  gour d es) P  hahT b^a vadabl e °  i^^hnnfc12^  by  article  6  above  <an  is?Ue 
amount  not  to  exceed  7  000  ooo  ,  a  i  e*  nmY  issue  temporary  notes  to  an 

the  same  W,5lch  ln  ever>r  respect  shall  be  subject  to 

notes.  086  Provided  in  the  present  agreement  for  the  permanent 

,rom 
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Provisional  Issue  of  Bank  Notes. 

[From  Bulletin  of  the  Pan  American  Union,  January,  1920.] 

A  law  has  heen ^promulgated  which  authorizes  the  Banque  Nationale  to  put  in 
circulation  5,000  000  provisional  1  and  2  gourde  bank  notes.  According  to  the  agree¬ 
ment  between  the  Government  and  the  bank  authorities,  an  additional  3,000  000 
of  notes  may  be  issued  and  put  in  circulation  if  necessary.  These  provisional  bank 
notes  v  ill  be  withdrawn  as  soon  as  the  permanent  notes  become  available. 

HONDURAS— TEGUCIGALPA. 

The  domestic  silver  coin  withdrawn  from  monetary  use  durins?  the  vear  ended 
December  31,  1919,  was  $600  (United  States  currency). 

The  amount  of  gold  coin  imported  into  Honduras  during  the  same  year  was  $10  000 
(United  States  currency).  • 


Production  of  gold  and  silver  during  the  year  ended  Dec.  31,  1919. 


Source  of  production. 

Gold. 

Silver. 

Quantity. 

Value. 

Quantity. 

Value. 

From  deep  mines . 

From  placer  mining . 

Fine  ounces. 
10,296 
100 

Dollars. 

212,818 

2,067 

Fine  ounces. 
1,834,579 

Dollars. 

2, 164,508 

Total . 

10,396 

214,885 

1,834,579 

2,164,508 

Stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on  Dec.  31,  1919. 


Character  of  stock. 

In  banks. 

In  circula¬ 
tion. 

Total  used  for 
monetary 
purposes. 

Silver  coin  . 

Dollars. 

170,000 

Dollars . 
2,000 

Dollars. 

172,000 

Notes  of  banks  of  issue.. . - . 

•  497,000 

76,000 

573,000 

Note. — Bank  reserves  are  now  mostly  in  American  bank  notes  with  a  small  portion  of  silver  currency. 

i  This  amount  is  held  as  reserve  stock. 


The  actual  currency  of  the  country  is  mostly  United  States  money  at  the  rate  of 
1  dollar  to  2  Honduran  pesos. 

Decree  suspending  silver  payments  during  the  revolution  subsequently  repealed. 
The  import  of  United  States  coin  during  the  year  ended  December  31,  1919,  was- 
Gold,  $10,000;  silver,  $220,000. 


Exports  of  gold  and  silver  during  the  year  ended  Dec.  31, 1919. 


Country  to  which  exported. 

Go 

•Id. 

Silver. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Ore. 

TTnitnH  States . . 

Dollars. 

214,887 

Dollars. 

1,998 

Dollars. 
firvi  ruin 

Dollars. 

1,869,812 

- ■ 

Dollars. 

"w;  Ul/iJ 

294,696 

production  of  uoldand  oilver  bythe  inew  xork  &  Honduras  Rosario  Mining 
Co.  During  the  Year  Ending  December  31,  1918. 

I  From  the  OIM.l  Report  to  Coogms,  tor  Octet.,,  November,  and  De- 

oCnc^  dry  ““  of  Riding 

144540—20 - 12 
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NICARAGUA. 

The  import  of  United  States  gold  coin  during  the  vear  ended  December  31,  1919 
was  $12,500.  ' 

The  production  from  deep  mines  during  the  year  1919  was:  Gold,  2,355  kilograms 
(75,713  ounces),  valued  at  $1,495,950.28;  silver,  9,887  kilograms  (317,867  ounces) 
valued  at  $267,524.03. 

The  monetary  stock  of  the  country  on  December  31,  1919,  was:  Silver  coin  in  cir¬ 
culation,  $249,938;  Government  notes  in  circulation,  $3,748,204. 

The  import  of  gold  coin  from  the  United  States  during  the  calendar  vear  1919  was 
$12,500. 

Exports  of  gold  and  silver  during  the  year  ended  Dec .  31,  1919. 


% 

Countries  to  which  exported. 

Gold  bullion. 

Silver. 

Coin. 

Bullion. 

« 

United  States  of  America . 

U.  S.  dollars. 
1,495,950 

U.  S.  dollars. 
489,486 
3,400 

U.  S.  dollars. 
267,524 

Other  countries . 

Total . 

. 

1,495,950 

492, S86 

267,524 

Minor  Coinage  Received. 

[From  Bulletin  of  the  Pan  American  Union,  May,  1919.] 

The  National  Bank  of  Nicaragua  recently  received  29  barrels  of  coins  of  5  centavos 
and  1 1  centavos,  copper  pieces.  With  this  amount  of  regular  fractional  currencv  it 
is  hoped  to  facilitate  exchange  in  sales  of  small  values. 

Financial  Situation. 

[From  Bulletin  of  the  Pan  American  Union,  March,  1920.] 

.  The  President,  in  his  message  read  before  congress  December  15,  1919,  showed  the 

rw,1n,niCKlen|'ilni mr?  ^onom  c  situation  of  the  country  and  of  the  internal  revenue. 
October  31,  . 1919,  there  were  3,559,100  cordobas  (cordoba  equals  $1)  in  circulation, 

fn  %T±V&%Td0h&S  *n  19J8’  and  tke  reserve  fund  deposited  in  New  York 
m  1919  was  $1,875,120,  as  against  $1,300,000  in  1918,  showing  an  increase  of  500,088 
cordobas  in  circulation  and  $575,120  in  the  gold  reserve.  More  than  50  per  cent  of 

lit  ™ZyJnJUCl'  atT  ha9  ^e-n  backed  by  sold,  which  is  more  than  required  by 
rn,en£resent+  monetaiY  ^w  and  is  a  percentage  large  enough  to  bring  the  national 
™th  American  gold.  Bills  of  exchange  on  the  United  States  are 
2uoted  ™th  a  premium  which  represents  the  banking  commission  onlv.  The 

Wis  of  ?9lT wh?rh 8hHn,again  in  the  fact  that  the  guaranteed 

b?or  ®fr19J8;  which  constituted  the  internal  debt  of  the  nation,  were  quoted  in  1918 
at  35  per  cent  aud  at  the  close  of  1919  were  quoted  at  GO  per  cent  of  the  face  value. 

Export  of  Gold  and  Silver. 

[From  the  Engineering  and  Mining  Journal,  Apr.  3, 1920.) 


The  export  of  gold  and  silver  from  Nicaragua  in  recent  years  is  as  follows: 

Year. 

Gold. 

Silver. 

1916  . 

1917  . . . .  ^  . . 

$938,943 

925,628 

1,245,484 

*9,330 

135,469 

227,623 

fiJres^sime^JnrinHnS  i?,slight.ly  ,arS?r  than  the  amount  shown  in  export 
The  export  of  gold  from  eastern  v*CCr’ 18  U3ed  c!ca^y  for  the  manufacture  of  jewelry- 
to  X.carag»a  was  „  1917,  *129,072;  i„  1918,  *195,761; 
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PANAMA. 

31Nl°919ld  °r  8ilVer  C°inage  WaS  officially  withdrawn  during  the  year  ended  December 

the  industrial  arts  during  the  vear  ended  December 

The  Drodi  i  rtinnnf  1-00,(??0  (5100,000);  silver,  balboa  200.000  ($200,000). 

1  he  production  of  gold  during  the  year  1919  was  small ;  no  definite  figures  available. 

Stock  of  gold  and  silver  used  for  monetary  purposes  on  Dec.  SI,  1919. 


Character  of  stock. 

In  banks. 

Held  abroad. 

Gold  coin . 

Balboas. 

290,617 

290,000 

Balboas. 

530,000 

Silver  coin .  . 

Total  gold  and  silver . 

580,617  530,000 

tr?°oT^Th?  au2vue  figures  represent  United  States  gold  and  silver  coin.  There  are  no  notes  of  the  coun- 
J ,  and  due  to  high  price  of  silver  practically  no  Panamanian  coins  remain  in  circulation. 

The  imports  of  silver  coin  from  the  United  States  during  the  year  1919  amounted 
to  balboa  8G,000,  the  exports  thereto,  balboa  4,457. 

SALVADOR. 

The  amount  of  United  States  gold  coin  imported  into  Salvador  during  the  vear 
ended  December  31,  1919,  was  $4,199,550.  s  y 

Tbe  Production  from  deep  mines  during  the  year  was  gold  27,354  fine  ounces 
($565,457);  silver,  612,741  fine  ounces,  valued  at  $686,803. 

Stock  of  gold  and  sileer,  also  paper  money,  used  for  monetary  purposes  on  Dec.  SI,  1919. 


Character  of  stock. 

In  banks. 

Held  abroad. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Gold  coin . 

Colons. 

9,500,081 

1,190,823 

Colons. 

320,200 

Colons. 

Colons. 

9,820,081 

1,190,823 

Silver  coin . 

Total  cold  and  silver . 

Unitea  States  equivalent . 

Notes  of  banks  of  issue . . 

10,690, 904 
S5, 345, 452 

320,000 

$160,000 

11,010,904 

$5,505,452 

2, 964, 152 
SI,  982, 076 

— 

14,635,848 

$7,317,924 

17,600,000 

$8,800,000 

United  States  equivalent . 

Gold  was  not  at  a  premium.  The  currency  of  the  country  was  at  par-  2  colons 
equals  1  dollar.  ’ 

Laws  Affecting  toe  Currency. 

MONETARY  UNIT. 

[From  the  Diario  Oficial,  San  Salvador,  Sept.  12, 1919.] 


” - . -  .  .  >  , v* mcKei  pieces,  and  trie  fi 

centavo  silver  pieces,  now  m  circulation  shall  be  used  as  subsidiary  coin 
Art.  2.  The  banks  of  the  country  shall  proceed  to  replace  the  silver  v  , , 
notes,  in  accordance  with  the  new  monetary  unit-  until  this  is  u0tes  by  g0,!d 

present  bank  notes  shall  circulate  at  the  rate  of  1  peso  to  1  col™  ’  however’  the 
Art.  3.  The  new  standard  being  gold,  the  present  normal  r 
rency  is  hereby  declared  demonetized.  1  o  al  or  foreign  silver  eur- 

Art.  4.  The  obligation  of  the  banks  to  redeem  thmr  • 

henceforth  be  met  by  paying  in  gold  coin  at  the  fixed  rate  Tl  goM^lontoTeflve! 
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•  banks  shall  proceed  within  three  months  from  the  date  this  law  goes 

into  effect,  and  by  order  of  the  executive  power,  to  replace  the  silver  stock  in  their 
vaults  by  an  equal  amount  of  United  States  gold  coin  which  shall  be  previously 
imported  for  the  purpose.  J 

The  balance  resulting  from  the  sale  of  the  silver,  after  deducting  50  centavos  gold 
for  each  silver  peso  of  the  metallic  cover,  shall  be  distributed  a  half  to  the  Govern¬ 
ment  and  a  half  to  the  banks. 

.  Art.  7 .  The  export  of  silver  coin  shall  be  free,  provided  that  the  exporter  guarantee 
in  advance  to  the  Treasury  Department  imports  of  United  States  gold  coin  equivalent 
to  the  net  proceeds  realized  from  the  sale  of  the  silver. 

San  Salvador,  September  11,  1919. 


LAW  MAKING  UNITED  STATES  CURRENCY  LEGAL  TENDER. 

Article  1.  Gold  coin  of  the  United  States  of  America  is  hereby  declared  legal 
tender. 

Art.  2.  American  bank  notes  representing  the  dollar  shall  have  free  circulation  in 
the  Republic,  and  the  banks  established  in  the  country  shall  be  obliged  to  accept 
them  in  payment  of  their  outstanding  accounts  and  in  payment  of  bills  of  exchange. 
This  obligation  shall  not  deprive  the  banks  of  the  privilege  to  charge  the  usual  com¬ 
mission  for  the  placing  of  funds. 

Art.  3.  For  the  purpose  of  the  above  provisions  the  United  States  dollar  shall  be 
equal  to  2  colons  in  national-bank  notes. 

Art.  4.  Obligations  contracted  in  foreign  money  within  or  without  the  Republic, 
but  payable  within  the  Republic,  shall  be  settled  by  delivering  the  equivalent  in 
United  States  gold  or  in  colons  at  the  rate  of  exchange  current  in  the  place  and  at 
the  time  of  payment. 

Art.  5.  If  upon  the  removal  of  the  moratorium  which  the  bank  notes  are  now  enjoy¬ 
ing,  the  different  national  coins  should  not  yet  have  been  issued,  the  banks  may  then 
meet  their  obligations  by  redeeming  their  notes  with  United  States  gold  coin  at  the 
rate  of  2  colones  ,to  1  dollar. 

San  Salvador,  September  11,  1919. 

Imports  of  gold  coin  from  the  United  States  during  the  calendar  year  1919  amounted 
to  §4,499,550. 

Exports  into  the  United  States  during  the  same  period  were:  Gold  bullion  $565,465: 
silver  coin,  $2,700,967,  silver  bullion,  $686,803. 


Financial  Situation  of  Banks  of  Issue. 

[From  Bulletin  of  the  Pan  American  Union,  April,  1920.] 

According  to  a  table  prepared  by  the  superior  tribunal  of  accounts  on  the  issue, 
circulation,  and  coin  guarantee  of  Salvadorean  banks,  the  paid-up  capital  in  colons 
(colon=$0.50),  the  authorized  issue,  bills  in  circulation,  and  cash  on  hand  of  the  three 
banks  of  the  country  on  December  31 , 1919,  was  as  follows:  Banco  Sal  vadoreno-  Pau'-up 
capital,  3,500,000  colons;  authorized  issue,  7,000,000  colons;  bills  in  circulation 
6,214,229  colons;  specie  on  hand,  5.091,870  colons;  excess  over  guarantee  required  bv 
law,  38  Per  cent.  Banco  Occidental:  Paid-up  capital,  4.000.000  colons;  authorized 
issue,  8,000,000  colons;  bills  in  circulation,  6,661,987  colons;  specie  on  hand  4  450  609 
colons;  excess  over  legal  guarantee,  20.5  per  cent.  Banco  Agricola ComerciaU  Paid-up 
capital,  1,300,000  colons;  authorized  issue,  2.600,000  colons;  bills  in  circulation. 
1,759,632  colons;  specie  on  hand,  1,475,404  colons;  excess  over  le^al  guarantee  34  4 
per  cent.  These  tlnee  banks  have  a  combined  paid-up  capital  of  8.800.000  colons, 
an  authorized  issue  of  17.600,000  colons;  bills  m  circulation,  14.635, S48  colons;  specie 
on  hand,  11  017,883;  excess  over  legal  guarantee,  31.3  per  cent.  The  legal  coinage 
guarantee  is  40  per  cent  of  the  bills  m  circulation  and  20  per  cent  on  sight  deposits  and 
accounts  current.  °  * 

Issue  of  Bank  Bills. 

[From  Bulletin  of  the  Pan  American  Union,  February,  1919.] 

The  executive  power  has  authorized  the  Salvadorean  Bank  to  increase  its  ™ nits  I  to 
(SU«r  PT,_«0.-234).  divided  i„«„  S 

to  issue  bank  bills  payable  to  bearer  and  redeemable  in  silver  legal  tender  coin. 
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Comparative  Statement  op  Banks  of  Issue. 

iFrom  a  lecture  delivered  by  the  minister  of  finance  and  public  credits,  at  the  National  University  of 
1  Salvador,  June  10, 1919,  per  Centro- America,  Guatemala  City,  July-September,  1919.] 


Year. 

Metallic 

stock. 

Note  circu¬ 
lation. 

Per  cent. 

TV*»  1Q13  . 

Pesos. 

1,714,887 

Pesos . 
4,469, 145 

38.37 

3,664,938 

6,062, 601 
7,903,034 

60.45 

4,444,917 

56. 24 

5,520,942 

9,611,975 

57 . 43 

6,064,216 

11, 195, 246 
14, 183,616 

54. 16 

6,622,877 

46.69 

Note.  During  .P^ii)^4^2'fineUgrahis  of  silver  comparedvrith  371.25  fine  grains  in  the  United 
Salvadorean  keWalue  of  sfiver  durihg  this  entire  period  was  below  the  coining 

States  standard  silver  dollar.  The  market  ^aiuc  liver  undpr  52  cents  to  over  98  cents  per  fine 

omre,0wMe“heak»totog^ 7al^  to  "hj  “andard  "silver  dllh&s  of  the  United  States,  is  over  81.29  per  fine 

Export  op  Gold  and  Silver. 

[From  Supplement  to  Commerce  Reports,  Mar.  1/,  1920.] 


ounce. 


Items. 

1915 

1916 

1917 

1918 

8707,027 

916,041 

$558,054 
761, 130 
26,314 

$410,820 
372, 170 
14,421 

$589,505 
735, 150 
13, 125 

Gold  and  silver  in  bars  and  other  forms . 

1,623,068 

1,345,498 

797,411 

1,337,780 

[From  Bulletin  of  the  Pan  American  Union,  February,  1920.] 

„  -  and  exports  of  gold  and  silver  in  the  first  11  months  of  1919 

sh?w  STtough  K  port  Of  fa  Libortad  538,000  pesos  silver  were  exported  and 
$2,358,800  in  coined  gold  were  imported. 

Increased  Coin  Stock. 

[From  Bulletin  of  the  Pan  American  Union,  February,  1920.) 

The  treasury  of  the 

S  bfthe  Kntatrarton  of'  the  public  revenue  to  facilitate  the  business  transac- 

tions  oi  the  whole  country. 

[From  Bulletin  of  the  Pan  American  Union,  February,  1920.) 

mined  cold  have  lately  arrived  from  the  United  States: 
The  following  remittances  of  co  neogo •  $500  00o  for  the  Banco  Salvadoreno  of 

f«>  t«»  *»r  LftiffoSSSS^Stodiltont  individuals.  The  gold  was  ordered 

ofthe  country  and  facilitate  trade. 

THE  VIRGIN  ISLANDS. 

(Formerly  Danish  West  Indies.) 

Currency  Mixed. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  Apr.  3, 1920.] 

™  , _ :r  Q  .orn  in  effect  in  the  islands  is  that  established  by  the  Danish  law 

p  T<^n  <m°v,De  fJo  t  h  monetary  unit  the  gold  franc.  Each  franc  is  divided  into  100 

of  1904  which  made  moneUr^u^  g  ^  ^  Indian  dol,ar 

mu  aw  t  r Iv,  rirviiir  however,  does  not  exist  as  coin  nor  is  there  any  provision 
ta merX an Expression  used  to  denote  the  value  of  5  francs.  Al- 
th^^h^evied  in  doilars^e^ustoms  duties  are  actually  collected  in  francs. 

The  United  States  dollar  and  its  fractional  currency  circulate  freely  in  the  island. 
Businessmen  generally  mark  goods  and  make  sales  in  United State* ;  currency  At  the 
normal  rate  of  exchange  a  United  States  dollar  equals  in  value  5  francs,  20  bit,  but 
the  rate  of  exchange  has  fluctuated  as  a  result  of  the  war. 
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SOUTH  AMERICA. 

ARGENTINE. 

Gold  Stock  and  Notes  in  Circulation  on  December  31,  1919. 

[From  the  Review  of  the  River  Plate,  Apr.  16,  1920.) 

$3lio31^943(^gtntiLgold  pSot?6  The^rt^?6^^-33;  last-  amounted  to 

In  addition  Argentine  lefations  hol'd  a  furthf?sum  in  goW^f^Se^ofwh-W6' 
fiduciary  purposes  is  considered  as  forming  an  inteCTalmrf  of /he  ^  n  Ch  f°r 

Monetary  Situation. 

[From  the  Economist,  London,  Sent.  13. 191!)  n  *19 1 


the  stock  of  gold  in  the  Cm’a  and  at the dS  Wl.f5h1 Uy  2ver,panty-  T°-day 
Argentine  Financial  Conditions. 

[Ambassador  Frederic  J.  Stimson,  Buenos  Aires,  Oct.  6, 1919,  in  Consular  Reports,  Dec.  2, 1919.) 

EXCHANGE  RATES. 

thrA^SM°^M^iTiZdiEMV0Thl<'i^a“  “  tte  value  of 

ber  30,  as  compared  with  54  50d  Aiumst  ftn  °.waf  wofth  54.75d.  on  Septem- 

On  Paris 

30  and  7.62  on  September  30.  The  eold  resorvA  nf  a  ^LT*aS  •  7*6?,fraRcs  on  August 
in  proportion  to  t£>  amount  of  paper  in  circulation  tegft  'fSS' 

PAPER  CIRCULATION  AND  GOLD  RESERVE. 

On  December  31,  1918,  according  to  La  Unidn,  the  extemnl  a 

amounted  to  671,336,118  paper  pesos  ($288,674  530  United!  de^t  of  Argentina 

internal  debt  totaled  642,791,606  paper  pesos  ($276  400  3901  StTh«  ^“7  ’  an,d  -he 
of  Argentine  paper  amounts  to  1,165,338,033 mm? Ks and *F£Ftcu?u&T 

gold  peso,).  ^Igainat  .hi,  JEWS  SSgS 

Argentine  Deposit  in  United  States. 

[From  Bulletin  of  the  Pan  American  Union,  April,  1919.) 

The  Argentine  Government  has  deposited  in  one  of  th«  f03omi  ,  , 

the  United  States  the  sum  of  $2,917,800  or  6  87^745  Aron!^6”1  reserve  banks  of 
the  profit  of  the  exchange  by  the  transfer  of  £8  000  000  P68®8-  representing 

States  by  way  of  France  and  Spain  *».«», 000  from  England  to  the  United 

Gold  on  Hand  in  the  Conversion  Bank  and  in  Legations. 

[From  the  Bulletin  of  the  Pan  American  Union,  July,  1919.) 

279!46^449  wdd  ^esose(goldep<^o=$0I9W8°^while1wddnVerH011  Bank  amo,mted  t0 

of  the  Republic  «*  m%$ 
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BOLIVIA. 

Stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on  Dec.  SI,  1918. 


Character  of  stock. 

In  banks. 

In  circulation. 

Dnld  r*r»in  onH  hiillion  .  _ _ _ _ _ 

Bolivianos. 

13,987,203 

59,808 

14,047,011 

*5,468,501 

Bolivianos. 

Qiluor  (innliidiTicr  n  i  nlrol  and  ...  _ ....... 

Total  oold  and  uilvor  . . . . . . 

* 

TTnitod  Statnc  onnivdlont.  .  _  . . . . 

35,149,633 

*13,683,752 

TTnitod  Rtatft?  pnii  ivolont.  ................................. 

BRAZIL. 


The  gold  coinage  executed  during  the  year  ended  December  31,  1919,  was  526 
10-milreis  pieces,  or  5,260  milreis  ($2,874). 

The  domestic  coin  withdrawn  from  monetary  use  during  the  calendar  year  1919 
for  medals  was:  Gold,  20  milreis  ($11);  silver,  1,569  milreis  ($857).  The  foreign  gold 
coin  withdrawn  during  the  year  for  the  same  purpose  was  1,009  British  pounds  ($4,910) 

and  5,200  French  francs  ($1,004).  .  ...  ,  .,  .  ,  .  .  ,  .  .  , 

It  is  estimated  that  a  very  small  quantity  of  gold  and  silver  is  used  in  industrial 

artg 

The  imports  of  United  States  gold  coin  during  the  year  amounted  to  $525. 


Stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on  Dec.  SI,  1919. 


Character  of  stock. 

In  Government 
treasuries. 

In  circulation. 

Total  used 
for  monetary 
purposes. 

Milreis. 

45, 101,697 
8,792,864 

Milreis. 

Milreis. 

45, 101,697 
8,792,864 

0) 

OXJL  V  vv  aa*  •  •  •  • 

53,894,561 
$29, 442,599 

53,894,561 

$29,442,599 

United  states  equivamui  . . 

62,562 

20,912,000 

1,729,061,523 

20,974,562 

1,729,061,523 

Convertible  notes . 

Inconvertible  noiub . 

62,562 

$20,295 

1,749,973,523 

*567,691,411 

1,750,036,085 

*567,711,706 

I  oral  nu  . . 

United  States  equivalent  2 . 

1  No  data  available  on  the  amount  of  silver  in  circulation. 

2  Gold  converted  at  the  legal  rate  of  1  milreis= $0.5463;  paper  currency  converted  at  the  rate  of  1 

milreis = $0. 3  244 . 

Note  —Convertible  notes  in  treasury  are  being  held,  as  their  exchange  for  gold  has  been  temporarily 
suspended.  Convertible  notes  in  circulation  are  hoarded  by  banks  who  have  acquired  them  at  a  premium. 

Premium  on  Gold  for  1919. 


Per  milreis:  Highest,  18$fd.  ($0.3650);  lowest,  12f|d.  ($0.2628);  average,  14£4d. 
($0.2919).  . 

Imports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1919. 


Gold  bullion. 

Kilos. 

0.282 

32.011 

4.408 

2.337 

.780 

Ounces. 

9 

1,029 

142 

75 

25 

39.818 

1,280 

Countries  from  which  imported. 


Germany. 
United  St£ 


United  States  of  America . 

France . 

Great  Britain . 

Portugal . 

Argentina . 


Total. 


Silver  bullion. 


Kilos. 


96.888 

3.796 

10.013 

.118 

50.000 


160.815 


Ounces. 


3,115 

122 

322 

4 

1,608 


5,171 


E  x[rarte^^o!daro  prohibit  ed  bylaw  ^  ^  ^  “  (,30’899>:  milnns  (*5,160). 
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Metallic  Reserve  for  Brazilian  Note  Circulation. 

[From  Moniteur  des  Interots  Materiels,  Brussels,  Nov.  30, 1919.] 

Governments considering  a  proposition  submUt^bv^h2'  S-a-es  lh^Vhe  Brazilian 
in g  the  purchase  of  all  the  Jo?d  and  silver^lo  d  by+the- min'ster  of  finance  regard- 
fund  for  the  paper  money  if  ch-culation  C°Untiy  m  °rder  to  create  a  reserve 

*  Country’s  Financial  Situation. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  Nov.  8, 1919.] 

the  OoveSe^SuS^the  Seized 

issue  of  loans  to  meet  it,  a  step  which t-ravltTtL  fi5Clt  °f  $2.5°, 000.  MO  and  the 
economic  conditions,  and  forced  into  circulatiff  an  81tuatlon-  disturbed 

of  paper  money  continually  depreciating  in  value  Unexpeoted  amount  ($300,000,000) 

The  Problem  of  Brazilian  Exchange 
^hiHppi,  Rio  de  Janeiro,  Sept.  10, 1919,  in  Commerce  Reports,  Oct.  23, 1919.] 

have  recently3 be°en  n^/de^fne  bvD^  Nun^Pinhe^ro  ofth^r7  °f  Brazilian  exchange 
zation  of  Banks  and  Exchange  Operations  in  an  i n  torfJ?  G  9 orn,mi ttee  for  the  Fiscafi- 
Minister  of  the  Treasury  Carlos,  who  is  now  chairman  tbe  otber  by  former 

appropriations,  introducing  the  Budget  Law  of  1920  °  tbe  ®eDate  Committee  on 

^peaking  of  recent  fluctuations  of  exchange  Dr  Pink  i 
turns  are  natural  and  inevitable  and  are  neve/traceabiS ^  eay8,that  these  oscilla- 
they  are  due  m  large  part  to  specufetion,  at  o2 *  °afUse-  Attimes 
fee  tore  rumors  and  canards  often  causing  stampedes  infbt^u06  of  P^ological 
Pmheiro  regards  it  as  impossible  to  suppose  that  anv  h  ?^ani?e  market-  Dr. 
successfully  fix  the  exchange  rate,  and  cites  as  nmni  tbe  Government  can 

under  the  influence  of  the  war  crisis,  the  Bank  of  (  nnvl  at  ret  rea*  ^t’ 

Government  for  this  purpose,  failed  to  meet  the  empr^em°n^1establi^ed  by  the 
bring  about  a  health#  condition  for  rtabfe  exrfSnre EXf*  tTbf.  Government,  to 
culation  in  gold  smee  the  present  defective  paper  fui^rev  is? tab  1Sv  •Inonetary  cir’ 
tions.  But  such  a  reform  is  the  work  of  years  andsh^flTh  leiy  fubJect  to  fluctua- 
prospenty.  Dr.  Pinheiro  also  recommends  mfater  sevpW?6  Beglln  durinF.  an  era  of 
exchange  operations  as  a  salutary  measure  to  curb  umrim  ,ln, tbe  fiscafization  of 
S’  as  aPPbed  in  the  past,  has  proved  of  great  semd^t  ^  ^?culation.  This 

°> i?™  egKm,ate  “mmerce 

law  of  1920  is  in  substantial  agreement,  bu^his  recfmme^d1'^11^011  to  the  budget 

hm  hrS01!dtln?  °l£  tbat  tbe  ^avorabfe  position  of  Brazilian  atl°ns  are  more  specific, 
has  been  due  to  the  excess  of  exports  ovpr  imw.  aziiian  exchange  during  the  war 

hhia’0?0’000  ($1*8,131,000)  for  eacf  of  the  last  tLee  years'' ba,ance  averaging 
tnflof  CUI?flan-Ce  the  exchange  market  would  certainlv  P  C?r!os  8a>'s  that  but  for 
inflation  of  the  inconvertible  Brazilian  paper  currency.*  have  feIt  the  effects  of  the 

need  of  controlling  speculation. 

Taking  up  the  matter  of  exchange  speculation  he 
National  interest  requires  the  close  following  ,->f  tinues  as  follows: 

mfufrIrHSflntr°duSedby  ^ecree  of  July  19,  1918  are  stilH? fDge  °Perations  and  the 
modified  form.  National  interests  demand  that  these  m  force’  although  in  a  verv 
of  exchange]  be  maintained,  although  thevneed  i  iG  measures  [for  the  fiscalizntioh 
of  war-time  conditions.  The  oomEe  elSa^  bfefiP0  T>roue  8inee  the  ceS  on 
error,  because  the  weak  condition  of  our  monev  exnnies^l12^1011  w<>uld  be  a  Sve 
in  exchange,  and  no  reasonable  explanation  could  he  m  US  f°  Replay  of  speculator-* 
trol  wlnch  has  been  more  or  less  accomplished  P  en  for  relinquishing  the  con 

•It  is  imperative  that  speculation  in  exchange  with  u 
resulted  therefrom,  be  eradicated  in  our  count™’  ru  \he  editions  which  have 
speculation,  abrupt  and  frequent  changes  occu7in  H  to  artifieial  stimulation  of 
are  artificial  can  be  proved  by  the  fact  th»?a*  H  the  rates-  That  f 

1918,  the  rate  became  normal  £  d  j£  been  ^eedlnj^ 

because  this  decree  considered  such  operations  ille3Cate.  Wlth°Ut  &reat  vaSS 
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ii  FUNCTIONS  AND  FAILURE  OF  THE  BANK  OF  CONVERSION. 

“The  fight  against  speculation  and  the  consequent  oscillations  in  exchange  rates 
have  figured  continuously  in  the  program  of  all  administrations  and  of  our  financiers, 
all  of  Whom  wisely  consider  this  to  be  one  of  the  strongest  elements  of  national  economy 
and  national  financial  stability.  The  Bank  of  Conversion  arose  from  these  ideas  and 
by  its  actions  exchange  was  maintained  for  some  years  at  fixed  rates.  The  process 
employed  by  the  Bank  of  Conversion  was  very  simple,  as  it  transformed  the  State 
into  a  purchaser  of  gold  at  a  rate  always  somewhat  higher  than  that  which  was  really 
in  force  at  the  time.  This  had  the  inevitable  effect  of  increasing  its  deposits  and  it 
operated  normally  until  the  first  crisis,  which  came  with  the  declaration  of  war, 
finished  the  Bank  of  Conversion,  probably  never  to  be  reopened.  #  . 

“The  expectations  of  those  who  believe  they  will  see  this  organization  apm 
operating  would  seem  in  vain.  If,  as  is  written  in  the  decree  establishing  it,  the  base 
upon  which  the  bank  should  operate  is  that  of  gold  it  can  operate  on  y  with  difficulty 
so  long  as  the  metal  is  scarce;  and  after  the  war  gold  became  a  article  f mnuoug 
retained  in  the  strong  boxes  of  the  banks  or  the  treasury 

by  the  Government,  whose  immediate  interest  is  to  take  them  up. 

“  FISCALIZATION  OF  EXCHANGE  NECESSARY. 

“However,  it  is  certain  that  the  national  interest^are longer  exists, 
expansion  of  exchange  speculation;  Speculation  in  exchange  has  its 

it  behooves  us  to  institute  a  regime  of  [y?  Lnces  and  time  contracts  are  in  general 
traditional  forms  and  the  liquidations  for  dnle  e ^  “tionB  difficult  and  prohibiting 
characteristic  operations.  By  inakin_  1  img  struck  speculation  in  a  vital 

operations  between  banks,  the  decree  of  July  1»>  F 

point  and,  in  fact,  destroyed  it.  before  the  decree  of  July  19,  1918, 

Dr.  Carlos  then  calls  attention  to  Exchange  had  been  prohibited  by  law,  but 
the  liquidation  of  differences  in  letters  o  ^  fiscalization  0f  exchange  was  left 

the  execution  of  the  law  had  been  ^^’wcf  ln  order  that  this  fiscahzation  should 
in  part  to  the  Camara  Syndical  de  <  orreto •  t  Dr.  Carlos  recommends  that  the 
be  placed  in  charge  of  the  Treasury  DePa““1fr  ’i  be  subject  to  the  approval  of  the 
nomination  of  lie  president  of  the  (  of  the  Camara  Syruhcal 

Minister  of  the  Treasury.  This  would  make  me  P  ^  him  m  a  position 
independent  of  the  bankers,  brokers,  < {nf^ion. 

to  exercise  a  decisive  influence  agaii,tspec^D  recommended. 

fiscaliz ation  of  foreign  -  foreign  banks,  agencies, 

Dr.  Carlos  places  much  of  the  urges  each  “AirjUgon 

better  control  of  exchange  operas  i  ^  rwrations  in  the  modest 

recommends  the  following  measi  ,Vs.,apzation  of  Exchange  1 
“(g)  To  maintain  the  Bureauo  ..  f  each  bank  for  the 

condition  in  which  it  is  now  org .  'over  exchange  opera 

“(6)  To  institute  direct  fisoaJi  .  t  tjie  president  of  the 

sole  end  of  preventing  speeulat  •  m  asury  the  nomina  , ,  r  important  cities. 
„  “(c)  To  give  to  the  Minister  of  the  1  ry Janeiro,  Santos  and  other  j  ,q 

Camara  Syndical  de  Corretores  of  Kw  ae  t^o.thirdg  0f  the  capuu 

“(<f)  To  make  effective  the  re  -  Treasury  for  all  those 

this  country.  .  *55  000")  the  deposit  engage  in  operations  of 

“  (c)  To  increase  to  200  centos  <  ^xcepting  any  bank  to  engaD 
who  wish  to  operate  in  exchange,.,, 
this  kind  without  making  this  <1  1  ■ 

BRITISH  GUIANA. 

cmn  Output. 

Steady  Declin  E  in  ^  Commerce  Reports,  Nov.  19, 1919.) 

I  Consul  George  E.  Chamberlain,  Georgetown  ■  m  ^  Jowest  in  rere!}*8y|of0UIJes  were  found! 

The  production  of  S°ld.in ^  fiscal  vear  i^ed  untd  1918,  when  only  24  546 
duction  of  the  colony  was  in _  th  st^adily  declined,  reviou8  year  and  ab 

Slr»ce  that  time  the  production  na  &  0Q  oimces  from 

ounces  were  mined,  a 
12,500  ounces  less  than  iu 
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Coinage  executed  during  the  year  ended  Dec.  81,  1919. 


Denomination. 

Pieces. 

Value. 

Silver: 

20  centavos . 

3,965,632 
882,770 
628, 882 

Pesos ,  paper. 
793,126 
88, 277 

31,444 

TJ.  S.  dollars. 
289,491 
32,221 
11,477 

10  centavos . 

5  centavos . 

Total . 

5,477,284 

912,847 

i  333, 189 

1  All  conversions  made  at  the  rate  of  1  peso  equals  $0,365  United  States  mone. 


Cold  and  silver  returned  to  monetary/  use  from  the  industrial  arts  during  the  year  ended 

1  Dec.  81,  1919. 


Description. 

Gold. 

Silver. 

V  arious  articles . 

Kilos ,  fine. 
86.20 
33.56 

Pesosy  gold. 
156,961.00 
61,117.00 

Kilos ,  fine. 

Pesos ,  pope  r. 

Peruvian  coins . 

Chilean  coins . 

5,632.50 

782, 250.00 

Total . 

119. 76 
»  3, 850. 28 

218,078.00 

$79,598.00 

5,632.50 

1  181,084.88 

782,250.00 

8285,521.00 

United  States  equivalent . 

1  Ounces. 


The  imports  of  United  States  gold  coin  during  the  year  ended  December  31,  1919, 
amounted  to  14.7  kilograms  fine  (472.61  ounces),  of  the  value  of  27,140.80  gold  pesos 
($9,906). 

Production  of  gold  and  silver  during  the  year  ended  Dec.  81,  1919. 


Source  of  production. 

Gold. 

Silver. 

From  deep  mines . 

From  placer  mining . 

Kilos y  fine. 
129.07 
63.92 
9.40 

Pesosy  gold. 
235,015.42 
117,392.33 
17, 122. 76 

Kilos,  fine. 
111.84 

Pesos,  paper. 
15,758.66 

From  silicious  ores . 

Total . 

202.39 

1  6, 506. 84 

369, 530.51 
$134.878. 64 

111.84 
» 3,595.66 

15,758.66 

$5,751.91 

United  States  equivalent . 

1  Ounces. 


The  stock  of  gold  and  silver  at  the  mint  (Casa  de  Moneda)  on  December  31,  1919, 
was:  Gold  coin,  8,674,666  pesos,  gold  ($3,166,253);  gold  bullion,  61,881,761  pesos,  gold 
($22,586,843);  silver  bullion,  1,774,484  pesos,  paper  ($647,687). 

Laws  Affecting  the  Currency. 

The  National  Congress  has  approved  the  following  law: 

Article  1.  The  President  of  the  Republic  is  hereby  authorized  to  order  the  coinage 
of  20,  10,  and  5  centavo  nickel,  and  of  2  and  1  centavo  copper  coins  not  to  exceed  a 
total  value  of  20,000,000  pesos  ($7,300,000).  ™ 

Arts.  2  and  3.  The  specifications  of  the  new  ccins  shall  be: 


Denomination. 

Weight. 

Weight 

toler¬ 

ance. 

Diam¬ 

eter. 

Composition. 

Fineness 

toler¬ 

ance. 

Weight. 

United 

States 

equiva¬ 

lent. 

Nickel: 

20  centavos . 

10  centavos . 

5  centavos . 

Bronze: 

2  centavos . 

1  centavo . 

Orams. 

4.5000 
3.0000 
2.0000 

3.5000 

2.5000 

Orams. 

0.004 

.005 

.005 

.15 

.15 

Mm. 
22.  5 
19.  5 
16.5 

2L0 

iao 

25  per  cent  nickel.... 
75  per  cent  copper. . . . 

95  per  cent  copper. . . . 
4  per  cent  tin,  1  per 
cent  zinc. 

0.03 

.03 

.03 

.03 

.03 

Grains. 
69.4440 
46.2960 
3U  8640 

54.0120 

38.5800 

$0.0730 

.0365 

.0183 

.0073 

.0036 
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Temporary  Articles. 

Article  1.  The  President  of  the  Republic  is  hereby  authorized^  order  the  Coinage 
of  silver  pesos  and  subsidiary  silver  coins  to  the  total  amount  of  5,000,000  pesos  having 
the  following  specifications: 


Denomination. 

Weight. 

Fineness. 

Fine 

weight. 

Weight. 

Fine  silver 
contained. 

Value  in 
United 
States 
money. 

Silver: 

1  peso . 

20  centavos . 

10  centavos . 

5  centavos . 

Grams. 

9.0000 

3.0000 

1.5000 

1.0000 

Thou¬ 

sandths. 

500 

400 

400 

400 

Grams. 

4.5000 

1.2000 

.6000 

.4000 

Grains. 
138.8880 
46.2960 
23. 1480 
15.4320 

Grains. 
69.4440 
18. 5184 
9.2592 
6.1728 

10.3650 

.0730 

.0365 

.0183 

Art  2  The  President  of  the  Republic  shall  order  the  melting  of  the  former  silver 
coins  with  a  higher  fineness  and  the  coinage  of  new  l-peso  silver  coins  from  the  bullion 

°b?Se3  tSpower  of  the  President  of  the  Republic  to  order  thecoinage  of  the  rest 
of  the  coins,  as^per  terms  of  previous  laws  is  hereby  declared  at  an  end. 

Imports  of^obf ‘buUioiifrom^  AustS  during  the  year  ended  December  31,  1919, 
amounted  to  2,662,318  pesos  ($971,746). 

Silver,  Nickel,  and  Bronze  Coinage. 

[From  Bulletin  of  the  Pan  American  Union,  October,  1919.] 


ung  oi  o,uw,uw  pesos, 

ana  o  cent,  'Vft£70m'ix>eition  of  the  nickel  coins  will  be  25  per  cent  mckel. 

silver,  in  1  S Sill  be  95  per  cent  copper,  4  per  cent  tin,  and 

The  composition  ofthecPP.^  ^  bg  5Q  per  cent  eilver  9  gramsin  weight.  The 

lawIlXprSes  that  nolxjdy  shall  be  obliged  to  accept  more  than  50  pesos  in  mckel 
money-  Noxe  Circulation  and  Gold  Stock. 

[From  the  Bankers’  Magazine,  New  York,  November,  1919.] 

December  31  1916,  the  gold  stock  and  outstanding  amount  of  notes  in  circulation 


On 

was*- 


Items. 


Government  issues. . 

Conversion  office 


Gold  coinand  bars  in  Chile. 


150,853,119.50 

70,588,253.00 


221,441,372.50 

72,222,935.00 


United 

States 

dollars. 


55,061,389 
25, 7&i,  712 


80,826, 101 
26,361,371 


Reserve  of  Bank  of  Chile. 

[From  Bulletin  of  the  Pan  American  Union,  March,  1919.] 

At  the  present  time  the  bank  has  a  reserve  of  36,000,000  pesos  paper  and  5,000,000 
gold. 

Conversion  of  Paper  Money  Extended. 

[From  Bulletin  of  the  Pan  American  Union,  March,  1919.] 

An  executive  decree  postpones  the  conversion  of  legal-tender  paper  money  until 
December  31,  1919,  and  forbids  exports  of  gold  under  penalty  of  confiscation. 
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COLOMBIA. 

Production  and  Exports  of  Gold  During  the  Year  1918. 

[Consul  Claude  E.  Guyant,  BaiTanquilla,in  Supplement  to  Commerce  Reports,  May  27,  1920.] 

The  actual  value  of  the  gold  produced  in  1918  was  slightly  over  $6,000,000,  most  of 
which  is  accounted  for  in  exports  to  the  United  States  and  receipts  at  the  Colombian 
mint  at  Medellin. 


Exports: 

Bullion .... 

Dust . 

Precipitates 


$1,  616, 159 
30, 020 
346,341 


Total . 

Receipts  of  bullion  at  mint 


1,992,  520 
3, 964,  822 


Grand  total 


5,  957,  342 


Import  of  Gold  Coin. 

According  to  a  bulletin  of  the  Pan  American  Union,  August,  1920,  Colombia  im¬ 
ported  during  the  calendar  year  1919,  8,396.89  kilograms  (269,960  ounces)  of  gold  coin, 
valued  at  4,594,163  pesos  ($4,471,499). 

[From  Bulletin  of  the  Pan  American  Union,  April,  1919.] 

During  the  middle  of  February  the  steamship  Sousa  docked  at  Puerto  Colombia 
with  a  cargo  of  $1,000,000  in  American  coins  for  the  Banco  Mercantil  Americano  of 
Colombia,  "which  will  distribute  them  among  its  branches  in  Bogota,  Barranquilla, 
Medellin,  and  Cartagena.  Including  this  shipment  the  bank  has  imported  $2,126,000 
in  gold  coin  within  the  past  eight  months. 

Export  Duty  and  Embargo  on  Gold. 

[Cablegram  from  American  Minister  Philip,  Bogota,  May  12, 1919,  in  Commerce  Reports,  May  19, 1919.] 

A  presidential  decree  was  published  May  11,  1919,  establishing  a  tax  of  5  p*?r  cent 
on  all  platinum  exported  from  Colombia  aiter  June  15,  1919.  The  same  decree  pro¬ 
hibits  all  exportation  of  gold  of  any  quality  without  prior  Government  permit  as  long 
as  the  existing  restrictions  on  the  exportation  of  gold  are  in  force  in  Europe  and  the 
United  States.  After  satisfactory  proofs  have  been  furnished  that  like  amounts  have 
been  imported  from  European  countries  or  the  United  States,  permits  will  be  granted 
for  the  exportation  of  an  equal  amount  of  gold  in  substitute  therefor.  There  is  no 
change  in  the  export  duty  on  gold. 

Gold  and  Silver  Coinage. 

[From  Bulletin  of  the  Pan  American  Union,  November,  1919.] 

From  August,  1914,  to  July  last,  the  amounts  of  moneys  coined  in  the  mint  of 
Medellin  have  been  as  follows:  Gold  coin,  7,914,172  pesos;  silver  coin,  705,011  pesos 
gold  value.  The  latter  part  of  July  there  were  more  than  2,500,000  pesos  on  hand 
to  be  coined.  The  amount  minted  for  the  month  of  July  was  1,500,000  pesos,  gold, 
and  40,000  pesos,  silver. 

Gold  Coinage  During  1919. 

[From  Bulletin  of  the  Pan  American  Union,  July,  1920.] 

Colombian  gold  coined  by  the  mint  at  Medellin  during  1919  amounted  to  13,044,232 
pesos  ($12,695,951). 

Gold  Coinage  and  Gold  in  Circulation. 

[From  Bulletin  of  the  Pan  .American  Union,  September,  1919,  p.  341.] 

During  the  month  of  June  the  mint  of  Medellin  coined  210,539  Colombian  pounds, 
or  $1,052,695  in  gold,  a  much  larger  sum  than  the  amount  coined  in  the  first  five 
months  of  the  present  year,  which  was  $204,677.  The  amount  of  coined  gold  in  cir¬ 
culation  in  the  Department  of  Antioquia  is  calculated  as  §6,000,000. 

[From  Bulletin  of  the  Pan  American  Union,  October,  1919,  p.  464.] 

About  the  middle  of  August  the  first  issue  of  gold  coined  in  Bogota  was  put  in 
circulation.  The  coins  are  naif  condors,  equal  in  value  to  an  English  pound  sterling 
($4.8665),  and  are  perfectly  made. 
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Coinage  of  Five  Centavo  Nickel  Pieces. 

[From  the  Bulletin  of  the  Pan  American  Union,  December,  1919.] 

The  treasury  department  has  ordered  the  mint  at  Bogota  to  issue  nickel  coin  of 
the  denomination  of  5  centavos.  These  coins  are  badly  needed  in  facilitating  small 
business  transactions. 


Monetary  Circulation  in  Colombia. 

[From  Bulletin  of  the  Pan  American  Union,  October,  1919.] 

The  following  data  were  given  in  the  message  read  by  the  President  at  the  opening 
of  the  present  session  of  congress:  Circulation  of  money,  7,700,000  pesos  coined  gold 
(peso=$0.9733),  10,180,000  paper  money,  6,400,000  silver  coins,  and  1,194,000  nickel 
coins;  to  this  must  be  added  3,200,000  pesos  in  treasury  certificates,  and  1,200,000 
small  mortgage  certificates  of  banks,  making  approximately  a  total  of  30,000,000  pesos 
in  circulation. 

Monetary  Circulation  on  December  31,  1919. 

[From  El  Economista,  Madrid,  April  10, 1920.] 

The  monetary  circulation  in  Colombia  at  the  end  of  last  year  was  estimated  at 
over  forty-two  billion  pesos,  most  of  it  being  gold. 

Currency  of  British  Pound  Sterling. 

[From  Bulletin  of  the  Pan  American  Union,  March,  1919.) 

It  has  been  decreed  that  Federal  officers  accounting  for  national  funds  may  receive 
at  par  in  payment  of  all  public  revenues  on  the  footing  of  national  currency  the  British 
pound  and  half  pound  sterling,  and  bills  representing  the  same,  issued  by  the  Eng¬ 
lish  Government  or  by  the  Bank  of  England. 


American  Gold  Coin  Legal  Tender  in  Colombia. 

[From  Bulletin  of  the  Pan  American  Union,  August,  1919,  p.  218.) 

Inasmuch  as  the  Government  of  the  United  States  has  decided  to  issue  unrestricted 
licenses  permitting  exports  of  gold  to  Colombia  with  the  object  of  encouraging  and 
facilitating  the  circulation  of  large  quantities  of  American  gold  coin  in  that  Republic, 
the  banks  of  Bogota  have  agreed  to  receive  said  gold  coin  at  par  with  the  pound  ster¬ 
ling,  which  is  a  legal  tender  in  Colombia,  and  in  furtherance  of  this  decision  the 
treasury  department  has  sent  to  its  collectors,  and  to  customhouse  and  salt-mine 
administrators,  etc.,  a  circular  recommending  that  payments  made  to  them  in  gold 
coin  of  the  United  States  be  accepted  at  face  value. 

*****  * 

The  principal  Colombian  banks  have  advised  the  public  that  in  the  future  accounts 
current  and  sight  deposits  payable  in  English,  American,  or  Colombian  gold,  will 
be  treated  as  payable  in  “coined  gold.” 


Financial  Conditions  of  the  Antioquia  District. 

[Trade  Commissioner  P.  L.  Bell,  in  Commerce  Reports,  December  6, 1919.] 

The  financial  situation  in  the  Department  of  Antioquia  is  different  from  that  in 
any  other  part  of  Colombia.  Antioquia  is  the  largest  gold-producing  State  an  aver¬ 
age  of  $4,000,000  in  gold  being  produced  annually.  In  Medellin  gold  circulates 
freely  and  all  transactions  are  on  a  gold  basis.  This  has  been  especially  true  d  urine 
the  year  1919.  With  New  York  exchange  fluctuating  between  .86  and  90  and  the 
pound  sterling  at  a  discount  of  20  per  cent  and  more,  gold  was  not  exported  but  turned 
m  at  the  local  government  mint  for  coinage  into  Colombian  gold  coin  This  cold 
was  then  used  to  purchase  New  York  drafts  at  the  prevailing  rate  of  exchange  Also 
during  the  latter  part  of  1918  and  the  first  half  of  1919,  over  $6  000  000  in  United 
States  gold  coin  was  imported  into  Colombia,  and  the  greater  portion  of  this  amount 
was  sent  to  Medellin  for  coinage  into  Colombian  gold  coin,  the  difference  in  intrinsic 
value  as  compared  with  the  Ijnited  States  gold  coin  being  approximately  2  75  dct 
cent.  As  a  result,  Antioquia  is  domg  business  with  gold  coinwhile“hroushout  the 
rest  of  the  country  very  little  gold  is  seen  and  paper  money  of  various KiTforms 
the  medium  of  exchange.  Another  factor  tending  to  hold  this  cold  in  \ntioauia  is 
the  high  transportation  rates  on  specie  shipments  in  Colombia.8  Owiig  t^ge  fact 
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Ihat  Antioqiua  has  always  produced  large  amounts  of  gold,  with  gold  as  the  basis 
ot  exchange,  all  new  issues  of  Government  and  bank  paper  currency  have  been  looked 
upon  with  suspicion  by  the  people  of  this  department,  and  it  is  only  with  the  greatest 
dimculty  that  paper  currency  can  be  put  into  general  circulation  in  this  district. 

COINAGE  CAPACITY  OF  MINT — CERTIFICATES  OF  GOLD  DEPOSITS. 

The  national  mint  at  Medellin  possesses  a  complete,  although  small,  electrolytic 
recent  improvements  made  this  year  increase  the  coinage  capacity  from 
?o00,000  in  gold  coin  to  $2,000,000,  with  new  extensions  planned  which  will  make 
it  possible  to  mint  $6,000,000  worth  of  gold  coin  per  annum.  On  account  of  the 
great  amount  of  gold  presented  at  the  mint  for  comage  into  Colombian  gold  coin, 
and  because  of  the  limited  capacity  of  the  mint,  the  expedient  has  been  adopted  of 
issuing  certificates  of  gold  deposits  in  small  denominations  in  order  to  make  the  com¬ 
mercial  use  of  this  gold  immediately  available  for  holders  of  gold  awaiting  coinage. 

1  he  certificates  of  deposit  circulate  freely  and  are  everywhere  accepted  in  the  dis¬ 
trict,  as  they  call  for  the  delivery  of  an  equal  amount  of  Colombian  gold  coin  on  a 
certain  date;  gold  delivered  to  the  mint  for  coinage  lias  to  await  its  turn. 


DUTCH  GUIANA. 

Production  of  Gold. 

[Consular  Agent  J.  S.  Lawton,  Paramaribo,  in  Supplement  to  Commerce  Reports,  Nov.  19,  1919.] 

^  ery  unfavorable  rates  of  exchange,  which  obtained  during  the  greater  part  of  the 
}ear,  hampered  the  gold-mining  industry,  but  near  the  end  of  the  year  considerable 
go  d  was  sold  in  French  Guiana  for  shipment  to  Paris,  where  for  a  time  a  premium 
was  paid  on  this  product.  In  this  manner  400,225  grams  were  disposed  of.  Very 
little  was  done  in  the  way  of  new  work  or  prospecting.  The  total  gold  production 
for  the  year  was  valued  at  $389,675,  as  compared  with  $392,752  in  1917. 

ECUADOR. 

Exchange  Rates. 

(Consul  General  Frederic  W.  Coding,  Guayaquil,  in  Supplement  to  Commerce  Reports,  Nov.  8,  1919.J 

The  year  1918  witnessed  remarkable  fluctuations  in  the  rate  of  bank  exchange 
During  the  first  nine  months  the  rate  was  2.43  sucres  to  the  dollar,  rising  gradually 
to  3.2  and  for  a  few  days  even  to  3.3.  Immediately  after  the  signing  of  the  Injustice 
the  rate  of  exchange  rapidly  fell  again  to  2.43,  at  which  point  it  had  been  fixed  by 
“mister  of  finance,  and  before  the  end  of  the  month  it  reached  the  low  mark 
ot  2.09  (the  normal  rate  of  exchange  being  2.075  sucres  to  the  dollar). 

PARAGUAY. 

Approximate  stock  of  gold  and  paper  currency  used  for  monetary  purposes  on  Dec.  31, 


Character  of  stock. 

In  banks 
(national 
and  private). 

In 

circulation. 

Total  used 
for  monetary 
purposes.  * 

Gold  i . 

United  States  equivalent 2 . 

Peso  s. 
2,004,567 
$1,934,006 
68, 103, 878 

tA;  7 PIG  AOI 

Pesos. 

Pesos. 

2,004,567 

Government  notes . 

United  States  equivalent . 

56,896  122 
$54,893,379 

$1,934,006 

125,000,000 

$120,600,000 

WO,  iUO,  021 

[  Principally  Argentine  paper  held  as  the  equivalent  of  gold  including  tw  u 

2  Rate  of  conversion,  Argentine  gold  peso,  $0.9648.  ^  f  in^  ^at  held  abroad. 

Monetary  Condition. 

The  actual  cuirency  is  depreciated  paper.  Premium  on  gold:  nicest  *>0  71  naner 
pesos  to  1  peso  Argentine  gold;  lowest,  16.65;  average  19.01.  °  ’  M  1  pape 

paper  currency,  and  tliisAs  continuaflv  ^^returoedin  pa^ent^Hoj8  •' Arge.n]*ine 
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August,  1914,  banking  and  commercial  operations  in  gold  coin  have  virtually 
ceased  m  Paraguay,  Argentine  paper  currency  taking  the  place  of  gold. 

The  amounts  held  by  the  banks  in  gold  coin  are  largely  in  Argentine  paper  cur¬ 
rency,  taken  at  the  fixed  rate  of  exchange  of  44  cents  gold  to  1  Argentine  paper  peso. 
Silver  coins  are  not  used,  though  there  are  some  in  existence  yet. 

The  “Banco  de  la  Republica”  is  the  only  one  authorized  to  issue  notes,  under 
their  concession  of  1908,  under  the  denomination  “moneda  nacional,”  at  the  fixed 
rate  of  exchange  of  10  Paraguayan  paper  pesos  to  1  gold  peso.  They  issued  a  certain 
amount,  but,  owing  to  subsequent  rise  in  exchange,  they  decided  to  withdraw  these 
notes  from  circulation.  According  to  their  balance  sheet  of  June  30,  1919,  against 
25,785  pesos  issued,  they  held  in  cash  23,123,  so  that  there  was  a  very  small  amount 
in  circulation,  which  at  this  date  may  have  totally  disappeared. 

Finances,  Banking  and  Exchange  Rates. 

[Consul  Henry  H.  Balch,  Asuncion,  in  Supplement  to  Commerce  Reports,  Oct.  2, 1919.| 

During  1918  the  question  of  a  stable  currency  again  became  prominent.  In  January 
1  Argentine  gold  peso  was  worth  about  35  Paraguayan  pesos.  The  decline  was  slow 
until  the  months  of  November  and  December;  then  by  its  rapidity  the  decline  caused 
a  panic  in  the  commercial  world.  Wages,  prices,  and  Government  finances  were  all 
calculated  at  the  rate  of  25  to  30  pesos  to  1  Argentine  gold  peso.  As  a  result,  wages 
were  doubled  and  even  tripled;  prices  also  automatically  took  the  same  turn;  and 
business,  on  account  of  the  uncertainty,  saw  itself  confronted  by  stagnation.  People 
would  buy  only  the  merest  of  necessities. 

Toward  the  end  of  the  year  when  the  exchange  market  became  more  or  less  stable, 
the  wholesalers,  who  make  their  purchases  in  gold,  began  reducing  their  prices.  It 
is  hardly  expected  that  the  retail  prices  will  be  reduced  to  correspond  to  tne  present 
value  of  the  paper  currency. 

The  rates  of  exchange  with  foreign  countries  are  the  same  as  those  used  in  Buenos 
Aires,  with  a  slight  percentage  added.  The  discount  rates  of  all  banks  are  the  same — 
12  per  cent  per  annum. 

Gold  Fund  in  Few  York  for  Stabilizing  of  Exchange. 

[From  the  Washington  Post,  Nov.  12, 1919.] 

Asuncion,  Paraguay,  November  11. — For  the  purpose  of  stabilizing  exchange 
with  Paraguay,  a  convention  by  which  Paraguay  will  establish  a  gold  fund  has  been 
signed  by  the  Paraguayan  foreign  minister  and  Daniel  F.  Mooney,  the  United  States 
minister,  acting  for  the  international  high  commission,  which  was  created  some  time 
ago  to  obtain  uniformity  of  exchange  between  the  Americas. 

It  is  understood  that  tne  gold  fund  will  be  accumulated  from  Paraguayan  revenuee 
and  sequestered  in  New  York.  The  convention  is  regarded  as  a  long  sten  toward 
establishing  the  finances  of  Paraguay  on  a  firm  basis. 


PERU. 

Coinage  executed  during  the  year  ended  Dec.  SI,  1919. 


Denomina  t  ion . 

Pieces. 

Value. 

Gold: 

Pounds . 

729 

Peruvian 

pounds, 

729,364.0 

8,290.6 

V.  S.  dollars. 

1/5 pound.  .................... . - . . 

41, 453 

3,549,450 

40,346 

lotal . 

770,817 

737,654.6 

3,589, 796 

duX8““?eSrybelriSirntity0t  ^  ^  SilV“  ,OT  “Atrial  Purpose, 

1919  - 

The  imports  of  United  States  gold  coin  during  the’ veir  iqiq  , 

XP.602, 558.20  ($2,932,349.48).  h  year  1919  amounted  to 

The  production  from  various  sources  during  the  venr  rw  , 

was:  Gold,  1,792,745  kilos  (57,636.75  ounces)  Valued  at  S V  ooi  3i’  1919’ 

.ilver,  304,253  kilo,  (9,781,734  ounces),  valued  at  £P  7°)! 
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Stock  of  gold  and , silver,  also  paper  money,  used  for  monetary  purposes  on  Dec.  31,  1919. 


Character  of  stock. 

In  Govern¬ 
ment 

treasuries.1 

In  banks. 

In  circu¬ 
lation. 

Total  used 
for  monetary 
purposes. 

Gold  coin . 

£P. 

2,723,141 

£P. 

497,052 

87,217 

£P. 

3,411,000 

£P. 

6,631, 193 
87,217 

Silver  coin . 

Total  gold  and  silver . 

2,723,141 

$13,252,166 

584,269 

$2,843,345 

3,411,000 

$16,599,632 

6,718,410 
$32,695, 142 

United  States  equivalent . 

Notes  of  banks  of  issue . 

1,576,676 

$7,672,894 

3,532,693 

$17,191,850 

5, 109,369 
$24,864,744 

United  States  equivalent . 

1  Hold  by  the  Junta  do  Vigilancia  as  cover  to  notes. 


Imports  of  gold  coin  during  the  calendar  year  1919  were:  From  Chile,  XP.70.000 
($343,575’);  from  the  United  States,  £P.3,320  ($16,157). 

The  exports  for  the  year  1919  were:  Gold  bullion,  1,047,904  kilos  (33,690  ounces= 
$69G.434.10);  silver  bullion,  28-4,186.789  kilos  (9,136,605  ounces=$10,240.946.45.  at 
the  1919  average  value  of  silver,  $1.12087  per  fine  ounce). 


Coinage  executed  during  the  year  ended  Dec.  SI,  1918. 


Denomination. 

Pieces. 

Value. 

Gold: 

Peruvian  pounds . 

599,658 

14,504 

Peruvian  £. 
599,658 
2,900 

U.  S.  dollars. 
2,917,936 
14,111 

1/5  Peruvian  pounds . 

Total . 

614, 162 

602,558 

2,932,047 

Only  a  small  amount  of  silver  was  used  in  the  industrial  arts  during  the  calendar 
year  1918.  Exact  figures  impossible  to  ascertain. 

The  gold  (old  plate  and  jewelry)  returned  from  use  in  the  industrial  arts  durin"  the 
year  1918  amounted  to  38.4395  kilograms  (1,236  ounces),  valued  at  3  981  Penman 
pounds  ($19,372). 

Imports  of  United  States  gold  coin  during  the  year  1918  amounted  to  3  3°0  Peruvian 
pounds  ($16,155). 

Production  of  gold  and  silver  during  the  year  ended  Dec.  31,  1918. 


Go,d-  SUver. 


Source  of  production. 

Quantity. 

1 

Value. 

Quantity. 

Value. 

From  deep  and  placer  mining . 

From  lead  ores . 

From  copper  ores . 

From  all  other  ores . 

Total . 

Kilos, fine. 
655.90 
4.01 
987. 77 
45. 07 

Ozs.,fine. 

21,087 

129 

31,757 

1,449 

U.S.  dollar s. 
435,907 
2,667 
656, 475 
29,954 

Kilos,  fine. 
1,453 
1,990 
257,072 
43,738 

Ozs.  fine. 
46, 714 
63,978 
8,264,865 
1,406,177 

U.  S.  dollars. 
45,988 
62,984 
8,136,429 
1,384,325 

1,692. 75 

54,422 

1  1,125,003 

304,253 

9,781,734 

*9,629, 726 

,r  ™vcr.°taI  Va'UC  giVe“  in  reP°rt  W8S  221,373  PcrUvian  pounds  gold  and  t, 635, 659  Peruvian  pounds 

’  Thc  computed  valuc  hcre  *ivcn  is  at  the  average  price  per  fine  ounce  of  sUver  for  the  year  1918,  $0.98446. 
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Approximate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on 

Dec.  SI,  191*. 


Character  of  stock. 

In 

Government 

treasuries. 

In  banks. 

In 

circulation. 

Total  used 
for  monetary 
purposes. 

Gold  coin . 

£P 

2,723,141 

£P. 

497,052 

87,217 

£p 

3,411,000 

£P. 

6,631,193 

87,217 

Silver  co  in . 

Total  gold  and  silver . 

2,723,141 

$13,250,804 

584,269 

$2,813,053 

3,411,000 

$16,597,926 

6,718,410 

$32,691,783 

United  States  equivalent . 

Government  notes . 

1,576,269 

$7,670,125 

3, .532, 693 
$17,190,084 

5,109,369 

$24,862,190 

United  States  equivalent . 

The  premium  on  gold  for  1918  was:  Highest,  5.85;  lowest,  5.01 ;  average,  5.48. 

The  imports  of  gold  coin  during  the  calendar  years  1918  were:  <£P.  3,320  ($16,155) 
from  the  United  States  and  £F.  70,600  ($343,540)  from  Chile. 

Note. — Exports  of  gold  and  silver  have  been  prohibited  since  August,  1914. 

URUGUAY. 

% 

Gold  Reserve  op  Uruguayan  Banks. 

[From  Bulletin  of  the  Pan  American  Union,  April,  1920.] 

According  to  a  statement  issued  in  November,  1919,  the  reserve  of  gold  in  the 
banks  of  the  country  amounted  to  60,557,072  pesos,  distributed  as  follows:  53,627,758 
pesos  in  the  Bank  of  the  Republic,  3,201,982  pesos  in  other  Uruguayan  banks,  and 
3,727,332  pesos  in  foreign  banks. 


Coinage  of  20-Centavo  Silver  Pieces  Recommended. 

[From  the  Bulletin  of  the  Pan  American  Union,  December,  1919.] 

The  senate  finance  committee  has  recommended  that  silver  coin  of  the  denomination 
of  20  centavos  be  minted  to  the  amount  of  from  300,000  to  500,000  pesos. 

Gold  Coin  on  Hand. 


[From  Bulletin  of  the  Pan  American  Union,  December,  1919.] 

The  gold  coin  on  hand  at  the  close  of  August,  1919,  was  62,238,685  pesos.  Cash  on 
hand,  72,769,530  pesos,  as  shown  by  the  report  of  the  inspector  of  the  Bank  of  Uruguay. 


Emission  of  Bank  Notes  in  Uruguay. 

[Consul  William  Dawson,  Montevideo,  in  Commerce  Reports,  May  19, 1919.] 

By  a  law  of  February  20,  1919,  the  Bank  of  the  Republic  has  been  authorised  to 
issue  notes  up  to  the  sum  of  2,000,000  pesos  ($2,008,000)  in  5-peso  denominations 
($5.17),  w-hich  shall  bear  a  special  stamp  reading  “Convertible  into  major 3™ 
These  notes  will  be  considered  as  of  major  emission  as  far  as  article  10  of  the  Charter 
°feSe  aD  C0DCerned  and  Wl11  be  ^thdrawn  from  circulation  during  the  pnSmt 

"  The  statement  of  the  directorate  of  the  bank  recommending  this  special  issue  con 
tains  the  following  interesting  information:  b  p  iai  issue  con- 

Messrs.  Waterlow  &  Sons,  of  London,  ordinarily  suddIv  thp  Ra-nlr  i  v 

with  notes,  but  difficulties  resulting  from  the  war  an§  the  °f  ^  ReP,ubhc 

led  it  to  contract  with  the  Casa  de  Moneda  (mteti  in  R.JnLw  ^  export  embarE« 
of  p.esos  (S3  272,000)  in  100-peso  notes FbluSK  he  roSt 

feiting  of  these  notes  the  bank  has  been  compelled  of  th?  C0Vnt.er- 

EgSi 

sar-*  .Wiw 
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In  some  cases  certificates  of  emission  of  1,000  and  5,000  pesos  ($1,034  and  $5  irot 
a\e  been  issued,  but  commerce  urgently  needs  more  notes  of  smaller  denominations 
emission  will  tend  to  relieve  the  situation  and  will  at  the  same  time  !>e 
£lU<!e(*a8 -a  against  the  bank’s  gold  reserve  in  computing  the  maximum 

S  m  The  bank  possesses  a  considerable  stock  of  unissued  5-peso  notes 

"  aterlow  &  Sons  have  now  offered  to  print  1,  10,  and  100  peso  notes 

binder  “Section  th°  printmg  °f  n0teS  at  Montevideo  has 

VENEZUELA. 

Amount  of  gold  and  silver  withdrawn  from  monetary  use  during  the  vear  ended 
December  31,  1918,  unknown;  practically  none.  °  ' 

No  data  available  on  the  production  of  gold  during  the  year  1918. 

*£g£  during  the  calendar  year  1918  amounted  t0 


Stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on  Dee.  SI,  1918. 


Character  of  stock. 

In  banks. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Gold  coin . 

Bolivars. 

Ot  OlO  40  A 

Bolivars . 
27,315,592 

Bolivars. 

Gold  bullion .  . 

.45,  212, 464 
301,000 

62,528,050 

361,000 

49,203,540 

T*t«]  i»nld  and  wilv^r 

4,934,872 

44,328,008 

*  KOJU  ailU  oil >  UI .......... 

United  States  equivalent . . . 

40,508,330 

47  wifi  inn 

71,614,260 

*13,827,342 

00  tit  7nn 

112,152,590 

Notes  of  banks  of  issue . 

joiOj iuy 

$21,045,451 

United  States  equivalent .... 

0 1 1 1  #  UU 

*4,344,758 

1  22,511,700 
$4,344,758 

»  The  note  circulation  on  Dec.  31, 1917,  was  17,225,000  bolivars  rta  vx a  n  n 

discount  throughout  the  year  1918.  ’  ’  uom  ars  324,425).  Dollar  exch 

ange  was  at  a 

Imports  and  exports  of  gold  into  and  from  Venezuela  during  the  year  1918. 


- - - - - - 

Countries. 

- j: 

Imports, 
gold  coin. 

Exports,  gold. 

Coin  and 
bullion. 

Ore. 

United  States . 

Bolivars . 
6,089,227 
32,760 

Bolivars. 

1,492,670 

Bolivars. 

94,320 

Curacao .  . 

France . .  ........ 

England . !  ” ! . 

25,622 

391,642 

Total 

United  States  equi valent . 

6,121,987 

*1,181,543 

2,254,595 

*436,137 

94,320 

$18,204 

The  amount  of  gold  bullion  exported  during  the  calendar  vear  mi7  okc  -xoa 
kilograms  (27,594.47  ounces=$570,428).  h  1  JCdr  was  958,304 


Coinage  Law. 

(From  the  Gaceta  Oftcial,  Caracas,  July  3, 191S.J 


Article  1.  The  coinage  of  money  shall  be  reserved  exclusive  *1^  r- 
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Art.  3.  The  United  States  of  Venezuela  shall  manufacture  gold,  silver  and  nickel 
coins  of  the  following  specifications: 

GOLD. 


Denomination. 

Weight. 

Weight 

tolerance. 

Diam¬ 

eter. 

Fineness. 

Fineness 

tolerance. 

Pure  gold 
or  silver. 

United 

States 

equivalent. 

100  bolivars . 

20  bolivars . 

10  bolivars . 

Grams. 

32. 2581 
6.4516 
3.2258 

Grams. 

0.001 

.002 

.002 

Mm. 

35 

21 

19 

Thou¬ 

sandth*. 

900 

900 

900 

Thou¬ 

sandths. 

0.001 

.001 

.001 

Grams. 
29.0323 
5.8064 
2. 9032 

$19. 2948 
3.8589 
1.9295 

SILVER. 


5  bolivars . 

25.0000 

0.003 

37 

900 

0.002 

22.5000 

$0.9647 

2  bolivars . 

10.0000 

.005 

.27 

835 

.003 

8.3500 

.3859 

1  bolivar . 

5.0000 

.005 

23 

835 

.003 

4.1750 

.1930 

A  bolivar  . 

2.5000 

.007 

18 

835 

.003 

2.0875 

.0965 

t  bolivar . 

1.2500 

.010 

16 

835 

.003 

1.0438 

.0482 

NICKEL. 


Denomination. 

Weight. 

Weight 

fineness. 

Diam¬ 

eter. 

Composition . 

Weight. 

United 

States 

equivalent. 

12fc  centimos . 

5  centimos . 

Grams. 
5.0000 
2. 5000 

Grams. 

0.030 

.030 

Mm. 

23 

19 

25  per  cent  nickel . 

75  per  cent  copper . 

Grains. 

77. 1600 
38.  5800 

$0.0241 

.0096 

mfederal  S  w^h  decX/u^n  the 

mount  to  be  coined  or  recoined.  .  .  without  authorizing,  by  the  same 

Art.  15.  No  silver  mnagesh^  to  au  if  at  the  time  the  silver  coinage  is  author- 
iw,  twice  that  amount  of  gold  coinage,  >  double  the  amount  of  gold,  the 

°Art^18.  The  national  foid,^^eSrh^f^|owsJlTho  coin%a9tW  tine,  to  500  bolivars; 
nd  nickel  coins  shall  be  legal  tender  coins,  to  10  bolivars.  .  ,  A 

he  coins  0.835  fine,  to  50  bo  lv^rns;J  ieD“ment8  except  when  otherwise  stipulated 
The  above  provisions  apply  m  all  payments, 

y  law.  ,  .  ,  ,,  h.  le„al  tender  when  so  declared  by  the  federal 

Art.  20.  Foreign  gold  coins  shidl  ®  i  j  therein  contained, 
xecutive’  at  the  equivalent  of  the  n  the  measures  “pessary  to  ascer- 

Art  21  The  federal  executive  shall  ao  circulate  as  legal  tender. 

.S ^ 5Uc  ^/rtTSSta  *SSS  «*•  r^cSTat 

Art.  22.  Payments  stipulated L  to  be  “0aa/quivaient  in  legal  tender  currency, 

■sat  *  i>",h th»  -  *» » ^ — — 

Art.  24.  The  Government  shall  n  ,q  ^  hands  0f  the 

nd  nickel  coins.  h  n  be  confiscated  and  p 

Art.  26.  Counterfeit  money  sna  d  centimos  of  bolivars 

riminal  court.  i  v  accounts  kept  in  boh  ^  taking  the  place  of 

Art.  27.  The  law  recognizes \on\y  ^  conventional  in^tr  ^  other  notes  issued 
Art.  28.  The  use  of  any  CV „vceot  Venezuelan  bank  n 
Honey,  is  strictly  prohibited,  .  ottered  coins  shall  not  be 

,twI  bv  legislation.  otherwise  altere  vhirh  through 


rt.  28.  The  use  o^.T;xcept  Venezuelan  — - 

RT.  30.  Acceptance  of  perforatsa,  ^  acceptance  ot  8»  and  of  silver  and 

o  £!££&*»«*>*•  -  “h  "4- 

:el  coins  which  through  excessive 
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Art.  31.  The  coins  issued  in  conformity  with  the  law  of  March  23,  1857,  and  up  to 
July  9,  1891,  shall  remain  in  circulation  at  the  rate  fixed  by  the  above  provisions  and 
shall  be  legal  tender  as  per  article  18  of  the  present  law. 

Art.  32.  The  coinage  law  of  July  9, 1891,  is  hereby  repealed. 

Done  at  Caracas,  this  15th  day  of  June,  1918. 

Banking  Law. 

BANKS  OF  ISSUE. 

Art.  4.  The  Government  shall  have  the  exclusive  right  to  authorize  the  issue  of 
legal  tender  bank  notes,  with  sufficient  reserve  for  their  redemption  at  par,  at  sight  and 
to  bearer,  and  to  grant  permission  for  their  issue  to  Venezuelan  or  nationalized  com¬ 
panies,  under  the  conditions  established  by  this  law. 

Art.  7,  sub.  3.  Every  bank  of  issue  shall  issue  at  the  end  of  each  month  a  statement 
of  its  resources  and  liabilities,  and  submit  a  copy  thereof  to  the  minister  of  the  interior, 
indicating  the  total  amount  of  gold,  silver,  nickel,  and  notes  of  any  sort  on  hand  at 
the  bank  and  at  its  branches,  as  well  as  the  bank  reserves  and  the  notes  in  circulation. 

Art.  9.  Banks  of  issue  may  issue  notes  to  a  maximum  of  double  the  amount  of  their 
paid-up  capital,  and  in  that  case,  the  total  face  value  of  the  notes  shall  be  covered  by 
the  stock  of  legal  tender  money  in  the  vaults  and  by  the  amount  of  bills  receivable 
at  sight  or,  within  30  days;  however,  under  no  circumstances  shall  the  amount  of  gold 
coin  in  the  vaults  fall  below  33J  per  cent  of  the  notes  actually  in  circulation. 

Art.  10.  The  limit  of  double  the  paid-up  capital,  fixed  by  the  preceding  article, 
may  be  exceeded,  and  notes  may  be  issued  to  treble  the  amount  of  the  said  capital, 
but,  in  that  case,  the  notes  to  double  the  amount  of  paid-up  capital  shall  be  covered 
in  accordance  with  the  said  article,  and  the  notes  in  circulation  in  excess  of  that  limit, 
shall  be  covered  by  an  equal  amount  of  legal  gold  coin  actually  in  the  vaults  of  the 
bank. 

Art.  16.  The  directors  or  administrators,  cashiers,  and  leading  officials  of  a  bank 
of  issue  shall  not  enjoy  personal  credit  in  the  banks  in  which  they  are  directors  or 
administrators.  Loans  granted  them  shall  be  guaranteed  by  mortgage  upon  their 
property,  the  value  of  which  shall  exceed  by  at  least  one-third  the  total  amount  of 
the  loan  granted ;  and  all  the  directors  shall  be  responsible  for  credits  extended  to  any 
of  the  aforesaid  parties. 

Coinage  of  Silver. 

[From  Bulletin  of  the  Tan  American  Union,  February,  1919.) 

In  accordance  with  the  law  enacted  by  congress  in  June,  191S,  the  president  has 
ordered  the  coinage  of  silver  referred  to  in  said  law.  in  pieces  of  5,  2,  1.  0.50,  and  0.25 
bolivars,  representing  a  total  value  of  5,300,000  bolivars. 

Treasury  Receives  Silver  Coinage. 

[From  Bulletin  of  the  Pan  American  Union,  February,  1920.) 

On  December  18. 1919.  the  national  treasury  received  5,000.000  bolivars  (bolivar = 
$0,193)  in  silver  coin,  the  balance  of  the  amount  minted  in  Philadelphia  in  accordance 
with  a  decree  of  January  10, 1919.  This  coin  is  now  on  deposit  in  the  Bank  of  Vene¬ 
zuela  awaiting  the  decision  of  the  treasury  department  as  to  its  disposition. 

Rate  of  Exchange  for  1918. 

[Consul  Homer  Brett,  La  Guaira,  in  Supplement  to  Commerce  Reports,  July  19, 1930.] 

The  principal  feature  from  a  financial  point  of  view  was  the  continuous  and  violent 
fluctuation  in  rates  of  exchange,  which  commenced  in  January  and  lasted  through 
the  entire  year.  The  value  of  the  dollar,  which  is  considered  in  Venezuela  to  have 
a  nominal  par  of  5.20  bolivares.  varied  during  the  year  from  4.20  to  5.10  bolivares- 
This  introduced  a  speculative  element  into  ^business  and  caused  lower  prices  for 
products  of  the  country.  The  cause  of  the  situation  outlined  was  the  large  excess? 
of  ex[K>rts  over  imports,  coupled  with  inability  to  import  gold  freely.  During  the 
first  months  of  1919  considerable  quantities  of  gold  were  brought  in  and  the  situation 
was  much  improved. 
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EUROPE. 

AUSTRIA. 

Existence  of  the  Austro-Hungarian  Bank  Extended. 

[From  L’Economiste  Europe*®,  Paris,  Jan.  2, 1920  ] 

paoer  current}  as  heretofore.  Its  paper  money  retains  its  legal  tender  nualitv 
All  agremnents  made  with  the  Austrian  and  Hungarian  Governments  remain  hi 
effect  .  However,  the  board  of  directors  of  the  Austro-Hungarian  Bank  will  beghl 

eventual^ lic^uidatio^^^^  W1^  two  Governments  at  Vienna  and  at  Budapest  its 

The  branches  which  the  Austro-IIungarian  Bank  has  at  present  in  Poland  and 
Czechoslovakia  must  be  liquidated  at  once. 

Monetary  Stock  and  Note  Circulation  of  the  Austro-Hungarian  Bank. 

[From  the  Economist,  London,  Mar.  6,  1920.] 


Items. 

Dec.  31 

,  1919. 

Metallic  stock . 

Notes  in  circulation . 

Kronen. 

»  291,083,449 
M3,505,924,958 

Dollars. 

58,973,507 

8,814,300,396 

- - - .... - , - , - -  ~  O'"-!  - J -  -  -O—  -  •  ' 

currency. 

1  This  does  not,  apparently,  include  the  scrip  notes  (Kassenscheincj. 

The  Monetary  Question  in  Austria. 

[From  L’Economiste  Europeen,  Paris,  Apr.  25, 1919.] 

The  amount  of  bank  notes  "nationalized”  in  Austria  by  stamping  is  4,804  millions 
of  crowns.  The  total  fiduciary  circulation  in  the  countries  of  the  former  monarchy 
being  34,500  million  crowns,  the  share  assumed  by  German-Austna  comes  to  about 

14  per  cent.  „  _ 

Austria’s  Paper  Currency. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  Nov.  8, 1919.) 

The  following  Vienna  advices  are  token  from  the  New  York  Evening  Post  of  Novem- 

A  .totement  toned  by.the  State  Pant  show,  that  there  are  now  10.180.000.000 
stamped  crowns  in  circulation  in  Austria. 

The  Post  added :  TT  •  „  -punt  outstanding  2.493,600,000 

“At  the  end  of  1913  the  “o  tS^l  was  18.431i.700.000.  The 

crowns  in  note  circulation,  at  the  ®na.  .9*.  •  tliat:on  >• 

‘stamped  crowns’  refer  to  only  a  part  ol  t 

BELGIUM. 

a-a  f  .,,ui  silver  used  iu  the  industrial  arts  during 

No  data  available  on  quantity  ol  go 

the  year  ended  December  31,  191J-  (’ongo  during  the  calendar  year  1919 

Note.— The  gold  production  of  the  Belgian  ioiB 

was  3,370  kilograms  (108.346  ounces).  _  December  St, 


1910. 


Character  of  stock. 


(»o!d  coin  and  bullion . 

Silver  coin  and  bullion . 

Total  gold  and  silver . 

United  States  equivalent . 

Notes  of  bank  of  issue . 

Lulled  States  equivalent . 


In  banks. 

In  circulation. 

Francs. 
ok A  407  000 

Francs. 

. ;;;; 

27,108,000 

. 

. 

»  293,515,000 

Soft,  618,395 

. ; . 

. 

. 

4,785,000,000 

$923,505,000 

i  This  represents  only  stock 


7'Jionannmk;  further  data  not  avaUah.e. 
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Coinage  Executed  Between  1914  and  1919. 
[From  the  report  of  the  mint,  Brussels,  1920.) 


Denomination. 


Gold  (1914): 

20  francs . 

Silver: 

1  franc  (1914) . 

1  franc  (1917) . 

50  centimes  (1914) 

Total . 


Pieces. 


Value. 


250,000 

Francs. 

5,000,000 

XJ.  S.  dollars. 
965,000 

11,503,162 

10,000,000 

240,000 

11,503,162 

10,000,000 

120,000 

2,220,110 

1,930,000 

23,160 

21,743,162 

21,623,162 

4,173,270 

the  German  occupation,  1915-1918,  50,  *o,  iu,  ana  5  centime  zinc  pieces  were  issued 
JvaUable  to  Replace  them  ™"™  r°m  circulatl0n  as  soon  as  a  sufficient  amount  of  Belgian  nickel  coins  are 

Gold  and  Silver  Produced  by  Belgian  Refineries  Since  1914  (from  Imported 

Ores). 

.  [From  the  report  of  the  mint,  Brussels,  1920.) 


Items. 

e 

1914-1918 

1919 

Gold,  from  refineries: 

Overpelt-Lommel _ 

Hoboken . 

Kilos ,  fine. 
77 
515 

Ounces,  fine. 
2,476 
16,557 

Kilos,  fine. 

Ounces,  fine. 

Total . 

29 

932 

592 

19,033 

29 

932 

Silver  from  refineries: 

Bleyberg  &  Sclaigneaux  .  . 

Overpelt-LommeTT. . .  .  . 

Hoboken . 

26,977 
62,802 
103, 434 

867,311 
2, 019  0S4 
3,325,403 

446 

14,339 

Total . 

5,128 

164,865 

193,213 

6,211,798 

5,574 

179,204 

- - 

The  National  Bank  of  Belgium. 

[From  the  Bankers’  Magazine,  London,  August,  1919.] 

w£  had  not  beSued^mc? that  o7jffiyd23^ 

261,625,000 francs  to  265,785,000 francs.  On  the  other  h^^t’^  1,ncreasedjrom 
from  69,074,000  francs  to  26,197,000  francs  owin-  to  th.>  tV  p?8g°,ned°wn 

when  large  numbers  of  notes  Were  exchanged  lor  si  her  if ranc  piecer^Th^bH 7“’ 
of  foreign  bills,  which  in  normal  times  was  regarded  as  the  emm-ahni  rl he  Bolding 
serve  purposes,  declined  from  136,777,000  francs  to  34  ■ 209  000  fj  2  iff  f°rre' 
item  among  the  assets  is  that  of  “Advances  to  the  State  ”  \vh ;  i,  anC8>  while  a  new 
mous  sum  of  5,646,318,000  francs.  On  the  other  Sdl’  f  h™}  am°Uuts  to,  th.e  enor- 
4,699,757,000  francs,  as  compared  with  only  976,399  000  francs  before  cfl'(  ldatlon  are 
treasury  current  account  is  1,074,185,000  francs  against  19  K19  nnn /h  war.  The 
amount  of  private  accounts  1,194,076,000  franc^a^inst  ’ 67^  194°onff  f C8’  andilie 
large  note  circulation  is  due  mainly  to  the  replacement^, f  tt,a  n  ’  francs.  The 

by  Belgian  notes.  y  P  cement  of  the  German  mark  currency 

Congo  Gold  for  Belgian  Goldsmiths. 

[Trade  Commissioner  C  E.  Herring,  Brussels,  in  Commerce  Reporte,  Jan.  19,  imi 

Belgian  goldsmiths  and  jewelers  have  had  considerable  Hiffir.nn-  •  ,  .  .  . 

materials  recently,  and  the  Minister  of  Colonies  has  iu?t  deei.toH  ilty  obtaining 
domestic  industry  a  sufficient  quantity  of  the  gold  imDorwfi  ti  ref.erve  ior  the 

v^ified* by^^Utrib^i^'TOnmStteer  ^he^ne^n^^l^^^^^^^®0^^® 
may  later  be  admitted  to  participation  in  the  arrangement!  d  1  dustrial  PurP°®<* 
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Germany  to  Redeem  6,000,000,000  Marks. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  Nov.  29, 1919.] 

Brussels  cablegrams  oi  November  28  state  that  “an  agreement  has  been  arrived  at 
between  the  Belgian  and  German  Governments  whereby  Germany  during  a  period 
of  20  years  will  redeem  6,000.000,000  marks  which  were  issued  by  the  Germans  in 
the  occupied  territories.” 

Foreign  Coins  Withdrawn  from  Circulation. 

[From  the  Moniteurdes  Interets  Materiels,  Brussels,  Nov.  20,  1919.] 

During  tbe  period  of  occupation  and  since  the  .armistice,  French,  English,  and 
Luxembourg  coins  have  been  circulating  in  large  amounts  and  have  been  accepted 
out  of  courtesy. 

In  order  to  expurgate  our  monetary  circulation  and  to  enable  the  holders 
of  said  coins  to  dispose  of  them  without  loss,  the  State  collectors  (direct  taxes, 
customs  and  excise  duties,  registry,  railways,  posts,  and  telegraphs)  as  well  as  the 
National  Bank  of  Belgium  and  its  branch  offices  in  the  provinces  (State  revenue 
service)  have  been  instructed  to  continue  to  accept  them  in  payment  until  January 1 
next,  and  not  to  return  them  into  circulation.  After  that  date  they JP  L™ 
be  accepted  by  the  State  authorities  and  their  circulation  shall  be  prohibited  as  in 

the  past. 

Metallic  Stock  and  Note  Circulation  of  National  Bank. 

[Trade  Commissioner  C.  E.  Herring,  Brussels,  in  Commerce  Reports,  Apr.  23, 1920.] 

The  balance  sheet  of  the  Banque  Nation* 
shows  a  note  circulation  of  ,  ,  statoment  is  the  sum  of  5,800,000,000 

The  largest  credit  item  shown  by  the  bank  s the  German  marks.  . 
francs  advanced  to  the i  Government  ^  the  German  Governments  provides 

A  recent  agreement  between  the  I  egj  marks.  This  claim  is  not,  however, 

forthereimbiusementatparof^h  WOO^mMK^^  htve  priority.  . 

afirstlien  on  German  resources,  as _  has  been  slowly  increasing  since  the  armistice, 
The  fiduciary  circulation  °f  Belgium  tl  Government  has  reimbursed  the  Banqiie 

but  should  be  considerably  reduced  when  tl^t  of  2,500,000,000  tones.  The 

Nationale  from  the  proceeds  of  the  recent  inter^  Q  000  000  francs  to  this  purpose. 
Government  has  announced  that  949  490. 

On  March  4  the  note  circulation  was  4,y*u,v  , 

BULGARIA. 

,  , ,  .  8:]ver  coin  withdrawn  from  monetary 

—  »»ed  i*  the  W—  at*. 


Character  of  stock. 


old  coin . . . 

lvercoin . 

Total  gold  and  silver.-- - 
United  States  equivalent 

ovemment  notes  — 

nited  States  equivalent ...  - 


In  Government 
treasuries. 

In  circulation. 

Leva. 

on  Q7Q  noo 

Leva. 

,5i>,  y/y,  uw 
17,597,000 

... . . 

54, 570,  000 
$10,583,108 

. . - - 

. . -  -  ■  ■ 

. . 

~ 2^840,000,000 
$549,278,000 

-  *  del  is  prohibited  uy  •  - 

-!  * thc  rni,<"‘ 
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CZECHOSLOVAKIA. 

No  gold  or  silver  in  the  form  of  old  plate,  jewelry,  etc.  were  dennsitod  <,+  +  v, ^ 
for  coinage  during  the  year  ended  December  31,  1919  Tradim/in  o-nld  #„  0  ??lnt 
«$■ “  prohibited  by  law;  data  on  secret  trading  not  available  *  g°M  a"d  8,,ver 

Czechoslovak  crowns  (§13,949  S  f  (  °’  8  ounces)>  valued  at  72,276,000 

Stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on  Dec.  SI,  1919. 


Character  of  stock. 


Gold  coin  (francs) 

Silver  coin  1 . ’  “  * . 

Silver  bullion . **’[**’ . 

Total  gold  and  silver 
United  States  equivalent 

Notes  of  banks  of  issue . 

U nited  States  equivalent 


In  State 
bank. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Crowns. 

30,000,000 

Crowns . 

Crowns. 

30  non  non 

94,476,684 

10,497,409 

. 

Wj  uuu,  uuu 

94.476,684 

10,497,409 

134,974,093 
126, 050, 000 

134,974,093 

*20,050,000 

**•••••••••••« 

4,723,303,000 

*911,597,479 

4,723,303,000 

*911,597,479 

crown  valued  a^lo^a^0**  85  Austro-Hungaria 

Currency  op  the  Country. 

kentV01^^^ ^  ^rmer"  A ustrodj unl^rian  ^StateC  the  °f  °"'n'  AU  the  £°Id  and 

COni?  aF160*1  ^e  populace  during  ^re,ater  Part  of  which  had  been 

ZC^\10n  by  ^  Czechoslovak  Governmental n^r^i.  e  sbeen  withdrawn  from 

tTe™Ujy-  -N°  legislative  measures  have  pL  ^a,rCib’  1919)  to  accumulate  metal 
ermng  the  coinage  or  recoinage  of  the  metal  available1  8°  ^  by  tbe  Government 

.  Laws  Affectinq  the  Currency 

CT€  To.  r:  7  1919  ‘he  ,0ll°™8  T  “d  banking  iaws  were 

S”1 t*.  ?Sf’  authorizine  th»  °< 

“i«  NO.  187  (Code  of  “  **“*  re'ati°n  to  A«ro-nu.igarmn 


3  Law  Nn  187  rr<  J  g  T  ®  ailon  to  Austro- Hungariai 

^  9° APriI  10’ 1919’ adjU8tin8  circulation  a”d  admin 
organization  of  the  banking  ^ep^rtment^ofthendnistiy^of  finance  ^  12’  1919’  °n  ^ 

, ,  .,  Wrts  and  Exports. 

>  ar  3919  was  prohibited  by  the 
Monetary  Data  op  19lg 

The  estimated  amount  of  gold  u«or1  ;n  n,  • 

The  amount  of  silver  won  fromThefe1118  (i28’(i(*>  oun?e^T  am°Unt  °f  81  V 
17,258  kJognun.  (554,780  ounce,?.  Pr,b™"  Slate  minTS  roughly  „ 
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11  y^.als0  rcported  thjit  the  Roudny  gold  mines,  owned  by  an  English  syndicate, 
are  yielding  about  30  kilograms  (964.5  ounces)  per  month.  " 

No  data  available  on  tlie  monetary  stock  of  the  country. 

The  official  rate  of  premium  on  gold  was  fixed  bv  the  Austro-Hungarian  Bank  at 
200  per  cent. 

There  were  no  imports  or  exports  of  gold  and  silver  during  the  year  ended  De¬ 
cember  31,  1918.  b  J 

Bohemian  Finances. 

♦  [From  Commerce  Reports,  Mar.  25, 1919.] 

The  ministry  of  finance  has  taken  steps  to  collect  gold  coins  and  other  gold  now 
held  by  private  owners,  which  is  to  form  a  nucleus  of  the  gold  reserve  of  the  future 
National  Bank  of  Bohemia.  During  the  war  the  Bohemians  are  reported  to  have 
bought  up  and  hoarded  considerable  quantities  of  gold.  Jewelry  of  gold  is  to  be 
delivered  to  the  State  pawnshop  at  Prague,  where  it  will  be  appraised  at  its  actual 
value.  Other  gold  and  coins  will  be  received  by  Bohemian  banks. 

It  is  estimated  that  more  than  10,000,000,000  crowns  of  notes  of  the  Austro-IIunga- 
rian  Bank,  out  of  a  total  of  35,000,000,000  crowns  now  in  circulation,  are  held  by  citi¬ 
zens  of  the  Republic  of  Bohemia. 

Currency  Reform. 


[Extracts  from  Commerce  Reports,  May  15, 1919.] 

NOTE  ISSUES  AFTER  COLLAPSE  OF  MONARCHY. 

The  Dual  Monarchy  which 

notes  is  no  longer  in  existence;  but  the >  bank  goes  ;  increase  «f  2.000.000.000 

had  happened.  These  new. notes  on t  March 7  .1910  ^g^k^ttributed  largely;  to 
kronen  over  the  figure  of  Government  though  it  had  been  agreed  that 

the  borrowings  by  the  new  Hungarian  without  the  consent  of  all  the  others, 

the  bank  “was  not  to  lend  money  to  any  of  them  w unout 

measures  to  curb  inflation. 

The  first  measure  to  curb  inflation  was  Bar^'on  war  bonds  as  collateral, 

hibiting  advances  of  money  by  the  the  Czechoslovak  Republic,  but 

nTpffufan  endto  the  printing 

. .  notes  wan  accomplished  *“  d"rins  tl‘“* 

I)?  SSS “ere  JSSTJA* Ike' -r 

period  and  other  precatR10  .  kronen  were  to  be  pre- 

of  bank  notes  from  otJ<*  C^tion  of  10,  20.  100,  and  notes  of  these 

Bank  notes  of  the  deno  peri0d  specified.  an  March  15.  Notes  of  1  and  2 

sented  for  stamping  “}erPin  the  Republic  after^n^  stamped.  The  notes  of 

classes  ceased  to  be  1<V  +PT1(ler  character  w.1^r,  f,y10.giovakia,  and  the  notes  of  2o 
kronen  retain  their  lega  temto^ ^  j^i  i»Ue  inC^ho  9^o  Notcs  already  stamped 
10,000  kronen  are  not  recopMJi  on  March 

and  200  kronen  ceased  to  o  _  n0t  accepted  nre8ented  for  stamping  In  an> 

Fe£^ 

reform.  The  Government  w.  depositB  as  ^Fetained  in  the  Treasiuy  untd  the  P  £ 

owners  dispose  freely  money  vil  ,  tul7ied.  Small  a  , 

or  otherwise  negotiated.  TM  t  e  ,  wdlbe^  levy  have  been  coUected. 

erty  tax  has  been  paid.  j  data  tor  tne  i 
returned  earlier,  as  soon  as 
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THE  CENSUS  OF  PROPERTY. 

The  50  per  cent  of  bank  note  holdings  retained  by  the  Government  may  be  consid¬ 
ered  as  a  pledge  or  guaranty  of  a  correct  declaration  of  personal  property.  The  third 
section  of  the  law  provides  for  a  census  of  property  to  be  taken  March  1 ,  1919,  which  is 
to  serve  as  a  basis  for  the  assessment  of  a  property  tax  and  a  tax  on  .war  profits.  The 
property  to  be  listed  includes  bonds  of  Austrian  and  Hungarian  war  loans;  scrip  of  the 
Austro-Hungarian  Bank;  stocks  and  bonds  of  financial,  industrial,  and  commercial 
corporations,  and  other  securities;  gold  coin  and  bullion;  live  stock,  agricultural,  and 
other  machinery,  raw  materials  and  finished  products;  vehicles,  pearls,  precious 
stones,  jewelry,  rugs,  tapestry,  musical  instruments,  art  works,  collections,  and  all 
articles  of  luxury  acquired  since  the  war;  life  insurance  policies,  etc.  The  census  is 
to  be  as  thorough  as  possible;  in  many  cases  failure  to  declare  securities  will  be  pun¬ 
ished  by  forfeiture.  Firms  and  corporations  have  to  submit  inventories  made  up 
according  to  a  prescribed  schedule.  Property  owned  abroad  must  likewise  be  listed. 
All  citizens  ol  the  Republic,  as  well  as  all  foreigners  who  have  resided  in  the  country 
for  more  than  a  year,  must  comply  with  the  latter  provision.  All  other  natural  or 
legal  persons  are  required  to  schedule  property  situated  in  the  territory  of  the  Republic. 
The  statements  must  be  made  under  oath,  and  false  statements  will  be  punished  as 
perjury.  A  fee  of  4  or  5  per  mille  is  to  be  paid  for  the  acknowledgment  of  bank  deposits, 
war  bonds,  and  scrip  of  the  Austro-Hungarian  Bank.  Deposits  or  claims  not  declared 
Wlt}1l|1.t^iree  months  shall  be  forfeited  to  the  treasury.  The  minister  of  finance  may 
prohibit  the  payment  of  as  much  as  50  per  cent  of  such  claims. 

The  provisions  of  the  law  are  discussed  at  length  in  the  Economisch-Statistische 
Benchten  of  Rotterdam  in  the  issue  of  March  12,  1919.  The  reviewer  observes  in 
conclusion : 

*‘Tt  will  be  seen  that  the  law  provides  for  taking  an  inventory  of  the  total  national 
wealth.  It  is  probably  the  first  time  in  history  that  a  State  is  attempting  to  ascer¬ 
tain  with  great  accuracy  how  wealthy  it  is,  a  fact  which  is  naturallv  of  the  liighest 
importance  for  a  proper  administration  of  the  country’s  finances.” 

THE  PROPERTY  TAX. 

Tj  e  rrat?  °t,the  Pr,°Perty  tax  has  not  been  established  as  yet,  as  it  will  depend  on  the 
needs  of  the  Republic  and  the  aggregate  amount  of  taxable  property.  The  tax  will  be 
graduated  according  to  the  size  of  holdings,  small  properties  being  exempt  from  the 
le\-v.  The  rate  of  taxation  on  property  accumulated  during  the  war  will  be  much 
liigner  than  the  rate  on  property  acquired  before  the  war.  The  property  tax  must  be 
paid  at  once.  -  This  tax  is  not  a  revenue  tax;  it  is  intended  primarily  as  a  currency 
measure  to  withdraw  a  large  amount  of  bank  notes  from  circulation. 

THE  CURRENCY  LOAN. 

The  other  law,  passed  February  25,  1919,  authorized  the  Government  to  issue  a 
cuirency  loan,  payable  in  gold,  silver,  or  foreign  securities,  the  proceeds  to  be  used  as 
cover  for  the  new  currency.  In  explaining  the  provision s  of  the  bill  Dr.  Horacek,  a 
member  of  the  national  assembly,  declared  that  the  new  currencv  must  be  placed  on  a 
metallic  basis,  and  unlimited  issue  of  paper  money  must  be  prevented  at  all  cost.  He 
declared  that  the  retention  of  irredeemable  paper  is  undesirable.  A  considerable 
stock  of  gold  will  be  required  to  protect  the  new  currency,  but  there  is  a  sufficient 
amount  of  gold,  silver,  and  foreign  securities  hoarded  in  the  Republic  which  must  be 
released  and  put  to  use.  The  Government  offers  to  the  holders  of  gold  the  advantage 
that  this  loan  will  be  exempt  from  the  coming  property  tax  and  will  bear  4  per  cent 
intorest  exempt  from  income  tax.  The  interest  will  be  paid  and  the  loan  redeemed 
in  the  original  currencies. 

THE  RATE  OF  EXCHANGE. 

During  the  war  the  Austrian  krone  steadily  depreciated  in  value.  In  Switzerland, 
the  chief  neutral  market  for  the  monarchy,  exchange  on  Vienna  on  March  7  of  the  last 
Y**  <luoted  at  the  following  rates  in  francs  for  100  kronen :  83.25, 
>1.4-,  51  24,  ob.29,  and  22.  As  the  par  value  of  100  kronen  is  105.01  francs,  it  will  be 
8ecri  that  on  March  7 ,  1919,  the  krone  was  at  a  discount  of  nearly  80  per  cent. 

1  he  Austro-Hungarian  krone  exists  no  longer.  There  is  an  Austrian  krone,  a  Ilun- 
ganan  krone,  a  Bohemian  krone,  and  a  Jugo-Slav  krone.  Bv  the  official  stamping 

ie  ohemian  krone  became  a  distinct  unit,  and  the  reduction  of  circulation  and  the 
«>  lor  measures  introduced  by  Minister  of  Finance  Rasin  have  improved  the  exchange 
•  e.  Jn  April  21  the  American  Relief  Administration  announced  the  following 

J i^o-Sl a v a  1 7 i •  °\ ustrian ri208  kl0ne  currencies’  in  kroi*en  per  dollar:  Bohemian,  15; 
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foreign  loan. 

the  national  a^embh^hiplac^a^iaif o/' $17^ono! ^®f.finf,nce  J1®8  ljeen  authorized  by 
amount  §100,000.000 1  to  Wa  gold  r2eSl  AT  7  thet.Vmtfd  States-  0f  th« 
order  to  effect  %  complete  f  the  r®demPtl0n  of  Paper  money.  In 

Jr ble 

Paper  Currency. 

[From  the  Economist,  London,  May  3, 1919,  p.  720.] 

Only  8.2  billions  of  notes  were  submitted  to  the  Czech  authorities  for  stamping  pur¬ 
poses.  Consequently,  the  Czech  minister  of  Finance  estimates  that,  including  the 
purely  Czech  issues,  the  circulation  will  vary  from  4.5  billions  to  5  billion  crowns 
(1  crown=$0.193h  This  is  due  to  the  fact  that  the  smallest  amounts  submitted  by 
the  workmen  and  small  peasants  will  be  paid  out  in  full,  owing  to  the  circumstance 
that  the  compulsory  loan  will  only  be  imposed  on  the  well-to-do  classes. 

The  Austro-Hungarian  Bank  in  Czechoslovakia. 

[From  the  Bankers’  Magazine,  London,  June,  1919.] 

The  Neue  Freie  Presse  states  that,  according  to  an  order  of  the  Czecho-Slovak 
ministry  of  finance,  the  Austro-Hungarian  Bank,  so  far  as  it  does  business  in  Czecho¬ 
slovakia,  has  been  declared  a  State  bank.  The  minister  of  finance  has  decreed  that 
the  interest-bearing  State  debt  arising  from  the  introduction  of  bank  notes,  as  well  as 
the  accounts  at  the  bank  and  the  treasury  bills  issued  by  the  bank  in  the  Czecho¬ 
slovak  State,  shall  pass  into  liis  administration.  F  or  this  purpose  the  State  takes 
over  the  buildings  and  the  fittings  of  the  Austro-Hungarian  Bank  at  Prague  and  of  its 
branches  throughout  the  Czecho-Slovak  State  The  officials  must  henceforth  work 

any  previous  negotiations  with  the  Austro  o 

DENMARK. 

Monetary  Stock  oe  t„e  Bane  op  Denma.k  on  December  SI.  1914-1919. 

[From  the  Federal  Reserve  Bulletin,  January,  1920.] 

(In  1,000  kroner.) 


Character  of  stock. 


Gold  coin  and  bullion . 

Subsidiary  coin . 

Notes  in  circulation . 


1914 

1915 

1916 

1917 

1918 

1919 

- - 

78,515 

6,135 

156,472 

107,029 
k  413 

161,455 

3,911 

195, 113 
2,732 

189,778 

2,417 

187,380 

2,824 

204,325 

245,013 

289,308 

365,335 

428,552 

Denmark  Still  Short  on  Small  Coins. 

[From  The  Numismatist,  April,  1919.] 

_  ehnrtatre  of  subsidiary  coins.  The  Retailers’ 

mint  is  now  striking  10  and  the  mint  (>30.000  krone  100  000  kroner  in 

25-o re  pieces  and  250,000  KT 
coins. 
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FINLAND. 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  during  the  year 
ended  December  31,  1919,  was  1,000  Finnish  marks  ($193). 

The  estimated  quantity  used  in  the  industrial  arts  during  the  year  ended  December 
31,  1919,  was:  Gold,  460*Finnish  marks  ($89);  silver,  3,140  Finnish  marks  ($606). 


Stock  of  gold  and  silver ,  also  paper  money ,  used  for  monetary  purposes  on  Dec.  31 ,  1919. 


Character  of  stock. 

In  Govern¬ 
ment  treas¬ 
uries. 

In  banks. 

In  circulation. 

Total  used  for 
monetary 
purposes. 

Gold  coin . 

Gold  buUion . 

Finnish  mark 9. 
42,628,543 
477,475 
535,658 
25,030 

Finnish  marks. 
531,684 

Finnish  marks. 
35, 163,246 

Finnish  marks. 
78,323,473 
477,475 
24,325,972 
25,030 

Silver  coin . 

23,790,314 

Silver  bullion .... 

Total  sold  and  silver . 

United  States  equivalent . 

Government  notes . 

N  otes  of  banks  of  issue . 

43,066,706 
S8, 427, 674 

531,684 

$102,615 

58,953,560 

$11,378,037 

103,151,950 

$19,908,326 

457,777,915 

82,282,032 

1,041,660,769 

29,365 

1,581,720,716 

29,365 

Total  notes . 

United  States  equivalent . 

457,777,915 

$88,351,138 

82,282,032 

$15,880,432 

1,041,690,134 

$201,046,196 

1,581,750,081 
$305, 277, 766 

Imports  of  gold  and  silver  during  the  year  ended  Dec.  31 ,  1919 . 


Countries  from  which  imported. 

Gold  ore. 

Silver  ore. 

Sweden . 

Finnish  marks. 
12,279 

Finnish  marks. 

6,168 

31,999 

Norway . 

Germany . «. . 

1,833 

Russia . 

3,235 

443 

187,058 

Total . 

14,112 

$2,724 

228,903 

$44,178 

United  States  equivalent . 

ADDENDA. 
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FRANCE. 

Coinage  executed  at  the  Paris  mint  during  the  year  ended  Dec.  Si ,  1919. 
[From  Bulletin  de  Statistique,  Paris,  February,  1920.] 


Denomination. 


Silver: 

2  francs . 

1  franc . 

50  centimes. 


FRANCE. 


Total. 


Nickel  and  bronze: 

25  centimes . 

10  centimes . 

5  centimes . 

2  centimes . 

1  centime . 


Total. 


Silver: 

^  piaster  pieco. . 
Bronze: 

yfo  piaster  piece. 


indo-ciiina. 


MOROCCO. 


Silver: 

1  rial  piece., 
i  rial  piece. 
\  rial  piece. 


Total. 


TUNIS. 


Gold: 

20  francs . 

10  francs . 


Total . 

Silver: 

2  francs . 

1  franc . 

50  centimes . 


Total . 


Nickel-bronze: 

25  centimes . 

10  centimes . 

5  centimes . 


Total . 

Grand  total . 


There  were  melted  at  Jo  -Paris  cfl  Qf 
5-franc  silver  pieces  and  31,//^ 
head  of  Napoleon  III-  Npw  IssUB  OK  Minor  Coins. 

rFrom  I/Economiste  Europeen,  July  25, 1919,  P-  58-1 

amount  of  15,000,000  francs  authonzed  the^k^  ,g  n0tOriOUsly 
The  maximum  a"w„lln10  aud  5  centime  nickel  a  d  ^  cape<'ially  the  demand  of 
191?,  for  the  lsPU®0t,"  present  needs  of  the  to  ,>t^ined  from  congress  the  passage 
insufficient  to  meet the  Q  the  Government  h“£bS£_with  a  round  hole  in  the 
Alsace  and  Lorraine.  j,’(h  ifiaue  0f  the  atoresa  j  e  irculation  of  these  coins 

of  a  bill  authorizing  a  fi  r|'K()()0  qqo  francs,  raising  the  torn 
center-to  the  amount  of 
to  25,000,000  francs. 


Pieces. 

Value. 

Francs . 

U.  S.  dollars. 

9,260,934 

18,521,868 

3,574,720 

46,111,525 

46,111,525 

8,899,524 

24,298,732 

12, 149,366 

2,344,828 

79,671,191 

76,782,759 

14,819,072 

5, 106,398 

1,276,599 

246,383 

33,488,706 

3,348,471 

646, 255 
423, 131 

43,847,  770 

2, 192,388 

901,726 

18,035 

3,481 

2,406,782 

24,068 

4,645 

85,751,382 

6,859, 561 

1,323,895 

1,500,000 

810,000 

156,330 

9,147,572 

493,969 

95,336 

2, 685,555 

13,427,775 

2,591,561 

2,208,776 

5,521,940 

1,065,734 

816, 029 

1,020,036 

196,867 

5,710,360 

19,969,751 

3,854,162 

23 

460 

89 

83 

830 

160 

106 

1,290 

249 

303 

606 

117 

703 

703 

135 

1,003 

501 

97 

2,009 

1,810 

349 

2,000,000 

2,712,493 

4,450,541 

500,000 

96,500 

52,351 

271,249 

222,527 

42,948 

9, 163,034 

993,776 

191,799 

190^945, 654 

105,912, 916 

20,441, 192 

the  year  1919,  44,000,000  francs  of 
me  silver  pieces  with  the  crowned 
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Silver  Coinage  During  1919. 

[From  El  Economists,  Madrid,  Feb.  28,  1920.] 

Iil,e  ElW'i»iid, 

struck  in  1919  with  great  In  -  t/Ttho  «S«S?R3’  **  “  J.6,J ^89’?59  francs’  worth  was 

sary  ‘™  *&&£££  s  Ms&’s'iis 

Issue  of  Perforated  Nickel  Coins. 

[From  Samuel  Montagu  &  Co.,  London,  Apr.  10, 1919.] 

Pierced  in 

under  the  law  of  \u^ust  5  19Vt  norilt; ,  A8hor-Iy  be  Rut“  circulation  in  France 
place  of  copper  g  ’  13,  PernuttmS  the  homage  of  nickel  money  to  take  the 

Increase  in  Note  Circulation. 

[From  Moniteur  des  Interets  Materials,  Brussels,  July  16, 1919.] 

to  matehS£f„aDJto'iSeaSVS  to* 'fbaS,™"!  'h?  Bank  ot  Fr“™ 

of  notes  from  36  to  40  billions  This  Lr<»«  •1?PS  ?*  fran£8  and  to  increase  its  issue 

as  the  actual  fiducSry  cX  ?f  Operative, 

y  circulation  on  that  date  had  reached  35,007,822,980  francs. 

Monetary  stock. 

[From  the  annual  report  of  the  Bank  of  France,  Paris,  1920.] 


Items. 


Francs. 


Total  coin  and  bullion  reserve: 
Dec.  24,  1919... 

Dec.  24, 1918 . 


Increase. . 


Gold  reserve: 
Dec.  24, 1919. 
Dec.  24, 1918. 


Increase. , 


Silver  reserve: 
Dec.  24, 1919. 
Dec.  24, 1918. 

Decrease . . . 


°D  Gold  in  vaulted  g°ld  r6Serve  consiste<1  of: 
Gold  abroad . . . 


Total  gold  reserves . 

Note  circulation: 

Dec.  24,  1919 . 

91  IQIO  . 


Dec.  24, 1918. 
Increase. . 


5,846,600,000 
5,795, 900,000 


50,700,000 


5, 578, 500,000 
5, 477, 600, 000 


100,900,000 


268, 100,000 
318,300,000 


50, 200,000 

3, 600,200,000 
1,978,300,000 


5,578,500,000 

37,274,539,820 
30,249, 600,000 


7,021, 939,820 


United  States 
dollars. 


1, 128,393,800 
1,118, 608,700 


9, 7 85, 100 


1,076, 650,500 
1,057,176,800 


19, 473, 700 


51,  743,3 00 
61,431,900 


9, 688,600 


694,838,600 

381,811,900 


1,076,650,500 


7,193,986, 1 85 
5,838, 172,800 


1,355,813,385 


I»po»k  E„0RTe  op  Gou,  a„.d  Siivib  lNTo  ABo  Feinob 

‘  r.tMn  Suppkm..m  Sepl  „>  ;#UJ 

in  i9l8*waa  70,018!oo^7ran^f0(i\f5i3S47f5  an<i  Pnllion  and  of  the  baser  coins 
(«9,«3,989)  in  1917,  ’ axiSsSSotaSS 
the  export  during  1918  and  1917  were  21  098  OOO  ’  and  the  values  of 

™f8  ^111J548;12°)s respectively,  a  decreased?  (r&0,71’914>  and  59,840.000 

«UKi9«lif?mi?!ld  bullion  alone  were  imnortedt^tlf  ’ ,000i  franFs  ($7.477,206)  in 
($14,ol2,63o)  in  1917  and  13,386,000  francos?  5&  dQo\h?  value  of  75,195,008  francs 
1918  was  22,000  francs  ?$4  S«V  ^’498)  ln  1918-  The  value  of  the 
($-,195)  m  the  preceding  year.  The  value  of  the  hn^P^i  Wlth  1  15'°°°  francs 

ic  oi  the  imports  of  silver  coin  and  bullion 
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in  ^W^an/'the’^lu^of  ^°’925>344).  as  against  129,157,000  francs  ($24,927,301) 

59, MO (S3'902’M2> 

Law  Prohibiting  the  Importation  of  German  Money  Repealed. 

[From  Bulletin  de  Statistique,  Paris,  August,  1919.] 

cnin^nr T™  2f6,  1918’  Prohibiting  the  importation  of  German  bank  notes, 

coins,  or  any  other  kind  of  monetary  media  was  repealed  by  decree  of  August  1, 1919. 

Silver  Coin  Shortage — Limit  on  Amount  op  Money  which  May  be  Taken  Out 

op  the  Country. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  Nov.  8, 1919.] 

France  is  at  the  moment  concerned  with  the  disappearance  from  circulation  of 
silver  money  and  the  hoarding  of  small  coin,  which  has  not  only  brought  into  use 
brass  checks  and  stamped  paper  as  a  medium  of  small  change  but  caused  the  issuance 
of  several  edicts  by  the  Government  in  order  to  relieve  the  situation.  Among  other 
measures  resorted  to  copyright  advices  from  Paris  on  October  23  to  the  New  York 
Sun  stated  that  the  Government  had  issued  an  order  forbidding  the  removal  of  gold 
and  silver  money  from  the  country  on  penalty  of  imprisonment  and  limiting  to  1.000 
francs  the  amount  that  anv  person  can  take  out  in  bank  notes;  it  added  that  Cornelius 
Vanderbilt,  leaving  Cherbourg  for  New  York,  was  forced  to  give  up  40,000  francs. 
As  to  the  disappearance  of  silver  coin  the  Associated  Press  in  Paris  cablegrams 
October  21  said: 

“The  disappearance  of  silver  money  from  circulation  has  resulted  in  such  a  shortage 
of  small  change  that  many  restaurants  in  Paris  posted  notices  to-day  that  customers 
must  make  their  own  change  or  accept  postage  stamps  in  place  of  silver.  ” 

At  one  time  there  appeared  in  the  official  journal  a  new  law  providing  a  penalty 
of  from  10  days  to  six  months’  imprisonment  and  a  fine  of  from  100  to  5,000  francs 
for  persons  convicted  of  melting,  recasting,  or  otherwise  demonetizing  French  specie. 
To  these  penalties  was  added  confiscation  of  any  metal  seized. 

this  disappearance  of  silver  is  variously  explained.  A  prominent  banker  said 
to-day  that  the  principal  cause  was  the  fact  that  the  metal  in  silver  coins  is  worth 
more  than  the  face  value  of  the  coin,  making  it  profitable  for  people  using  silver  in 
the  arts  and  industries  to  melt  coin  instead  of  buying  silver  in  bars.  Another  ex¬ 
planation  is  that  importers  find  it  to  their  advantage  to  pay  for  purchases  in  countries 
like  Switzerland  in  silver,  which  commands  a  premium  over  paper  money.  It  is 
alleged  that  one  importer  collected  more  than  20,000  francs  in  small  coins  with  which 
he  paid  for  purchases  in  Switzerland.  . 

A  third  explanation  is  the  tendency  of  peasants  to  accumulate  silver,  as  tormerly 
they  did  with  gold  when  gold  was  in  circulation.  The  present  state  of  circulation 
is  aggravated  by  a  tendency  of  small  shopkeepers  who  sell  goods  in  small  quantities 
“  h£rd  small  change  in  the  fear  of  entirely  running  out  of  it.  A  majority  of  the 
authorities,  however,  are  of  the  opinion  that  speculation  and  the  use  of  silver  money 
fnr  industrial  purposes  are  the  principal  causes  of  the  shortage. 

rpi  DTflrhiaf  disappearance  of  silver  coin  from  circulation  has  caused  the  minister 
o( teSt  cirtS?rh£X»«n«nt.  <***«  that  tralBcker,  in  money  must  be 

w^ney  fndw’ ?r“S.  “oS^roi'lver.'TfronSS  tire  warning  de- 

with  them,  do,e®  -s  explained  by  L’lfxcelsior.  They  need  only  change  the 

desired  sum  of  money,  it  is  P letter  of  credit  and  obtain  from  the  ministry- 

frSSS.' ii  ™er  refused  and  is  delivered  wiibrn  24 

X’e'jSe?  fflSSSSftSSSft  “  -*>  -  *»  — * 
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‘‘The  public  prosecutor  is  continuing  his  investigation  of  the  crisis  caused  by  the 
disappearance  ot  silver  money  and  he  already  has  before  him  several  cases  of  offenses 
against  the  recent  law,  prohibiting  the  melting  down  or  purchase  of  coins  in  order 
to  realize  a  profit  from  the  high  market  price  for  metal  in  them.  ” 

On  the  same  date  the  Associated  Press  in  Paris  cablegrams  had  the  following  to  say: 
‘‘The  small  change  famine  in  France  has  been  intensified  by  the  publicity  given 
to  the  matter  through  the  passage  of  legislation  making  it  illegal  to  melt  down  silver 
money  and  forbidding  its  exportation.  The  public  is  now  hoaixling  small  change, 
and  retail  business  is  greatly  handicapped  through  inability  to  make  change. 

‘‘Some  cafes  are  issuing  stamped  paper  slips,  good  only  where  issued,  tor  sums  of 
less  than  5  francs.  Some  shops  and  restaurants  are  also  issuing  brass  checks  of  1 
franc  denomination  to  serve  as  change. 

‘‘Many  shops  have  posted  signs  announcing  to  customers  that  they  must  have  their 
own  change  it  they  desire  to  make  purchases  for  amounts  of  less  than  5  francs  or  for 
sums  which  are  not  a  multiple  of  5  francs. 

“The  Government  is  firm  in  its  decision  not  to  issue  paper  money  in  denominations 
of  less  than  5  francs  to  meet  the  emergency,  which  it  hopes  soon  to  relieve  by  in¬ 
creased  issues  of  silver.  ” 

The  copyright  Sun  advices  referred  to  above  stated  that  “silver  francs  have  been 
taken  to  Switzerland  in  large  quantities  and  converted  into  bank  notes  at  a  profit 
of  65  per  cent.  Silver  coins  also  are  being:  melted  and  sold  as  bullion  at  a  superior 
price."  In  its  issue  of  November  l  the  New  York  Evening  Post  had  the  following 
to  say  as  to  the  responsibility  for  the  coin  shortage: 

“Dispatches  from  Paris  indicate  that  the  shortage  of  silver  coins  has  passed  and 
the  monetary  difficulties  which  have  confronted  the  French  capital  since  the  home¬ 
ward  movement  of  American  troops  is  viewed  in  this  country  with  particular  interest 
because  of  the  part  overseas  soldiers  played  in  the  situation. 

“The  main  cause  of  the  condition  is  attributed  not  only  to  the  present  high  price 
of  silver,  which  makes  the  coin  more  valuable  as  bullion  than  as  money,  but  also  to 
the  fact  that  the  American  soldier  has  had  a  hand  in  the  matter.  According  to  com¬ 
petent  exchange  authorities  during  the  activities  of  United  States  troops  in  France 
it  is  estimated  that  approximately  five  million  1  and  2  franc  pieces  were  either  manu¬ 
factured  into  silver  band  rings  and  other  souvenirs  or  destroyed  by  the  men  during 
the  experimental  stages  of  manufacturing  souvenirs.  Although  Army  orders  were 
issued  prohibiting  the  destruction  of  French  coins  at  the  request  of  the  French  Govern¬ 
ment  when  the  destruction  became  noticeable,  it  is  estimated  that  an  average  of 
two  coins  for  each  man  were  either  made  into  souvenirs,  destroyed  in  the  attempt, 
or  brought  back  to  this  country  in  their  natural  form  never  to  go  into  circulation 
again,  the  latter  despite  the  fact  than  an  order  from  general  headquarters  was  issued 
to  all  troops  departing  from  France  prohibiting  them  from  taking  silver  coins  from 
the  country.” 

The  Emergency  Currency. 

[From  the  bullion  letter  of  Samuel  Montagu  *  Co.,  London,  March  25, 1920.] 

The  Paris  correspondent  of  the  Times  draws  attention  to  the  illegal  but  practical 
step,  taken  by  tradesmen  in  the  latter  part  of  the  war  period,  of  issuing  their  own 
small  currency  in  the  form  of  cardboard  counters,  bearing  the  shop  stamp  and  a  value 
which  was  accepted  mutually  throughout  the  neighborhood.  At  the  end  of  the 
month  chamber  of  commerce  paper  coupons  are  to  be  issued  for  franc  and  half-franc 
values  in  substitution  for  the  above-mentioned  money  issued  by  private  individuals. 
This  emergency  currency  is  to  be  replaced  eventually  by  State  coins  in  nickel  as 
soon  as  the  mint  can  cope  with  the  task.  The  urgency  of  the  reform  is  evident  when 
we  add  that  among  other  remarkable  substitutes  small  packets  of  postage  stamps 
have  circulated  as  exchange  media  in  the  French  metropolis.  It  is  of  great  signifi¬ 
cance  that  so  conservative  a  country  as  France  with  regard  to  finance  should  cease 
using  silver  for  so  high  a  denomination  as  a  franc. 

GERMANY. 

The  Monetary  Situation. 

[Extracts  from  the  report  of  the  German  Roichsbank  for  the  calendar  year  1919,  in  Federal  Reserve  Bulletin. 

Juno,  1920.1 

In  view  of  the  impossibility  for  the  government  printing  office  to  print  the  required 
vast  amount  of  notes,  notes  were  printed  in  part  by  private  printing  plants  They 
were,  accordingly,  not  safeguarded  as  carefully  against  counterfeiting  as  the  otheV 


ADDENDA. 


209 


SooSy^ii^the  the  repeatedly  toot  occa.«lo„  to  protest 

p<^yyB&^nr„iZhS„^ttaf  a‘  h°me  and  ^  *b«“*  ,he  6"P- 

tJ&XSlS  emergency  currency,  issued  by  municipalities  at  the  suggestion  of 
®  ^eichsbank  as  a  result  of  the  currency  crisis  in  the  last  quarter  of  the  year  1918 

vSr  1  Ther^em Ji  ^,tl?draWn  *?“  circulation  in  the  first  months  of  the  current 
Snuri™  remained  in  circulation  for  the  most  part  only  notes  of  very  small  de- 
coinage  of  aluminum  pfennig  pieces  authorized  bv  the  treasury 
department  did  not  reach  a  sufficient  amount  until  the  close  of  the  year 
In  order  to  limit  currency  circulation  the  Reichsbank  took  measures  to  encourage 
payments  bv  other  means,  by  opening  postal  check  accounts  for  all  subbranches,  by 
increasing  the  number  of  clearing  houses,  and  by  other  methods. 

.lark  exchange  during  the  year  1919  in  the  neutral  cities  of  Amsterdam,  Zurich, 
and  Stockholm  was  quoted  as  follows: 


[Marks  per  100  of  foreign  currency.] 


Exchange  at— 

End  of 
1918. 

Highest  in 
1919. 

Lowest  in 
1919. 

End  of 
1919. 

Amsterdam . . 

338. 98 
167. 01 
232. 56 

332.23 
164. 47 
225.99 

i  Qsn  on 

1,843.32 
869. 57 

Zurich . . 

1  025. 64 

Stockholm . 

\  C\^2  fi.3 

1  AttO  «o 

JL  J  \J%JJb*  \JO 

1  y  \jD&.  Do 

The  depreciation  of  the  mark,  reckoned  on  the  basis  of  the  par  value  of  the  foreign 
currencies,  at  the  beginning  of  the  year  amounted  to  about  52  per  cent,  and  at  the 
end  of  the  year  to  something  like  91  per  cent  at  Amsterdam  and  Zurich  and  89  per 
cent  at  Stockholm. 

The  old  charter  of  the  Reichsbank  expires  by  law  at  the  close  of  1920.  Accordingly 
a  new  bank  law  was  passed  on  December  16,  1919,  extending  the  charter  but  making 
new  provisions  for  the  participation  of  the  Government  in  the  bank’s  profits.  The 
new  law  adjusts  the  regulations  governing  the  organization  and  business  of  the  Reichs¬ 
bank  to  the  new  political  and  industrial  conditions,  and  takes  steps  to  lighten  the  credit 
burden  assumed  by  the  Reichsbank  during  the  war  by  permitting  the  bank  to  engage 
in  term  dealings  in  foreign  exchange. 

Monetary  stock  and  note  circulation  of  the  Reichsbank. 


Items. 

Dec.  31,  1918. 

Dec.  31,  1919. 

ASSETS. 

J  forks. 
2,252,200,000 
638,264 
5,730,000,000 
3,600,000 

22,187,000,000 

10,242,000,000 

Marks. 

1,089,500,000 

9,756,833 

10,993,000,000 

32,000,000 

35,698,000,000 
13, 7S 1,000, 000 

LIABILITIES. 

Circulation  oi  xteicnsDanK.  uuu» . 

C irculation  oi  loan  uainv.  . . * . 

The  bank’s  ratio  of  gold  to  its  own  notes  in  circulation  declined  from  10.2  to  3.1 

ho '  1  lank''  searni  ngs  ^  or  the  year  totaled  4,263  million  marks,  an  increase  of  about 
3  500  millions  over  the  1918  amount.  These  large  profits  are  due  to  the  sale  of  nearly 
half  of  the  bank’s  gold  and  to  the  fact  that  the  bank  discounted  a  steadily  growing 

aDN^  — TheDarlehnskassenscheine  (loan  bank  notes),  according  to  Federal  Reserve 
Bulletfn  September  1,  1919,  are  not  a  direct  liability  of  the  Reichsbank,  but  are 
Duiieun,  o  f  working  under  the  general  direction  and  supervision  of 

issued  by  spc oai  man  o  d  ^  Government  war  securities  or  by  industrial 

so  that  the  gold  in  the  vaults  of  the  Reichsbank  is 
thSy  gold  reserve  in  existence  against  the  aggregate  circulation  of  both  Reichsbank 
notes  and  loan  bank  notes. 

14454° — 20 - 1*1 
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Foreign  Money  Held  by  Germany. 

[From  L’Economiste  Europeen,  Apr.  18, 1919.] 

On  December  31, 1918,  tbe  Reichsbank  held  13,218,000,000  marks  in  foreign  money, 
this  sum  being  an  increase  of  5,230,000,000  marks  over  the  figure  for  1917. 


Note  Circulation. 

[From  L’Economiste  Europeen,  Feb.  21, 1919.] 

The  Frankfurter  Zeitung  is  alarmed  over  the  constantly  increasing  amount  of  notes 
in  circulation,  -which  may  lead  Germany  into  a  desperate  situation.  The  Reichsbank 
notes  now  in  circulation  amount  to  22,000,000,000  marks  ($5,240,400,000),  those  of  the 
loan  banks  amount  to  10,000,000,000  ($2,382,000,000),  and  those  of  the  municipalities 
amount  to  3.000,000,000  ($714,600,000),  making  a  total  of  35.000,000,000  marks  ($S,337,- 
000.000).  Thereto  must  be  added  about  4,000,000,000  ($952,800,000)  of  notes  which 
Germany  issued  in  the  formerly  occupied  regions,  and  which  she  will  have  to  redeem. 
The  reserve  has  fallen  from  54.3  per  cent  to  10.2  per  cent. 

Note.  In  the  same  column  of  the  Economiste  Europeen,  Dr.  Schiffer,  the  secretary 
of  the  treasury,  is  quoted  as  stating  before  the  Weimar  Assemble:  "Just  a  word  re¬ 
garding  the  note  circulation.  Against  a  circulation  of  2,000,000,000  marks  ($476,400,- 
000  >  in  1914,  we  now  have  43,432  millions  of  marks  t  $10,345,502,400)  in  circulation, 
without  counting  the  notes  issued  by  the  communes. ’’ 


Reichsbank  50-Mark  Notes  Withdrawn  from  Circulation. 

[From  Commerce  Reports,  Nov.  3, 1919.] 

Finance  Minister  Erzberger  recently  stated  before  the  German  National  Assembly 
that  there  were  known  to  be  59  different  counterfeit  imitations  of  the  Reichsbank  50- 
mark  notes  in  circulation.  The  Reichsbank  decided  some  time  ago  to  withdraw  all 
of  its  50-mark  notes  and  to  replace  them  bv  a  new  issue.  This  exchange  was  to  take 
place,  m  so  far  as  possible,  before  September  10,  1919.  After  that  date  these  notes 
ceased  to  be  legal  tender  and  became  exchangeable  only  at  the  Reichsbank  itself. 
After  September  10,  1920,  the  old  notes  will  no  longer  be  recognized  bv  the  Reichs¬ 
bank.  Apparently  the  bank  has  been  flooded  with  these  notes  during  the  past  few 
days-  f?r  11  has  issued  a  notice  calling  attention  to  the  fact  that  a  whole  vear  still  re¬ 
mains  m  which  to  exchange  the  old  notes  for  new  ones.  Attention  is  also  called  to 
the  fact  that  the  local  banking  institutions  which  have  accounts  with  the  Reichsbank 
will  also  undertake  to  exchange  notes  for  their  clients,  and  that  this  method  is  prefer¬ 
able  to  the  sending  of  the  notes  direct  to  the  Reichsbank  in  Berlin 


Coinage  of  Fractional  Money. 

[From  L’Economiste  Europeen,  Paris,  Dec.  5, 1919.) 

The  Gov  ernment  of  Germany  has  decided  to  suppress  as  soon  as  possible  circulation 
° ‘ the  hinds  of  paper  money  issued  by  the  different  cities.  To  that  end  it  has 

ordered  the  coinage  of  large  quantities  of  50,  10.  and  5  pfennig  pieces. 

!wim ^diage  of  50-pfennig  aluminum  pieces  will  amount 
pieces^  000  OM^ks10"1^1111^  Z1“C  pieCe?'  10  000  00°  “arks:  and  of  5-pfennig  iron 

Value  of  German  Mark. 

[From  the  Numisnatist,  January,  1919.] 

,™mALonn°-D  the  v?Jue  of  the  German  mark  has  fallen  below 
or  *  n  n  6  ^  -  Beiore  the  war  the  mark  was  worth  approximatelv  1  shilling. 

Loo? r°  lihe  P°Vind'  ,.At  Copenhagen  on  December  1,  1918.  42.28  marks  could 
41  5bSd  M  Ber ne°4 1* 083 CTl 1  42  08  marks  for  a  P°und :  at  Stockholm, 

has  fallen  to  n.20  to  0t  eXchange  on  1116  Austrian  ^ 

Circulation  of  Paper  Money. 

[  From  the  Commercial  and  Financial  Chronicle,  New  York,  Feb.  14, 1920.] 

cottas  pond  ence  to  it Titm  Geneva  .January*' ^)ruar^  7  we  take  following  special 

marks.  'duGn^l^ie0^  increased  during  1915  by 

during  1918  bv  10  700  non  nm  i „  i  n i r  000.  durmg  1917  by  3.400.000.000. 

As  m  the  war  the  m  th,e  first  V"*  of  ‘  peace  *  bv  ]  3.500.000.000. 

Alsace-1  orraine  Si  °4  °nly  cuVulating  in  Germany  but  also  in 

le-iorraine.  aj]  parts  of  Poland  and  western  Russia.  Belgium,  and  Roumania. 
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Seinkthr^ro^nernian  ba?k  n?tes  ?  I?19  concerned  a  territory  two-thirds  as  large 

Jf  SJwlSS ye&rai  In  V1T  -of  thls  inflation  it  is  no  wonder  that  no  stability 
in  the  value  of  labor  and  commodities  can  be  achieved  in  Germany.  y 

c-h  i  aH  th®,^ar  tlle  circulation  of  ‘  darlehenskassenscheine,  ’  an  emergency  money, 

to  Q  <;nnCnnn  nnn  by  Tar'lo£n  ®cripgivenas  collateral  for  individual  loans,  amounted 
to  9,800,000,000  marks.  During  1919  a  further  3,400,000,000  daxlehenskassenscheine 
.,ere  total  circulation  of  paper  money  in  Germanv  to  more 

■  in?n00fl',.  ,00?’  More  than  one-third  of  it— namely,  17,100,000,000— was  issued 

m  llia  making  the  monetary  situation  worse  than  at  the  end  of  hostilities.  The 
whole  scheme  of  feeding  the  townfolk  with  home-grown  money  falls  to  pieces  when, 
owing  to  the  sinking,  value  of  the  currency,  the  German  agriculturist  refuses  to  sell 
his  goods  at  prices  sinking  daily  deeper  below  the  world  market  price  of  his  com¬ 
modities.’  ’ 

GIBRALTAR. 

Stock  of  gold  and  silver ,  also  paper  money ,  used  for  monetary  purposes  on  Dec.  31 ,  1919. 


Character  of  stock. 

In  banks. 

In  circulation. 

Total  used 
for  monetary 
purposes. 

Gold  coin . 

£78,170 

23,830 

£78,170 

33,830 

Silver  coin.  . 

£10,000 

Total  gold  and  silver . 

United  States  equivalent . 

r,nwrn  m  pti  t.  no  t.P5>  .  . . 

102,000 

$496,383 

10,000 

$48,665 

112,000 

$.545,048 

i  £45,614 
$221,981 

£212,857 

$1,035,869 

£258,471 

$1,257,849 

TTnifpri  States  pnnivfllpnt  . . . 

1  This  amount  was  held  in  reserve. 

GREAT  BRITAIN. 

Coinage  executed  at  the  royal  mint  during  the  year  ended  Dec.  31,  1918. 


Denomination. 

Pieces. 

Value. 

Silver: 

29,079,592 

Pounds 
sterling. 
3,634,949 
2,921,179 
1,745,797 
688, 968 

U.  S.  dollars. 
17,689,479 

1  4  oi  c  Q 

29,211,792 

34,915,934 

27,558,743 

1,479 

20,632,284 

1,547 

1,911 

14,  Z1d}  yi» 
8,495,921 
3,352,863 

25 

257,904 

13 

122 

1,255,090 

63 

Twopcnces  . . 

8 

39 

141,403,282 

9,248,843 

45,009,495 

The  domestic  silver  coin  withdrawn  from  monetary  use  and  for  recoinage  during  the 

year  1918  was  £116,935  ($569,064).  withdrawn  in  Barbados. 

y  NOTE—This  amount  includes mint  for  recoinage  amounted  to 
The  foreign  silver  coin  reeei  t1t352  309  fine  0UnCes,  obtained  from  Mexican 

a,  U*  London  mintjor  Brim  Me*  dorin,  the  y«,r  enSed  De,  sums. 


Silver:  Fourpencc. 


Denomination . 


BRITISH  GUIANA. 


BRITISH  HONDURAS. 


Silver:  10  cents - - -  - 

Nickel-bronze:  5 cents. 
Bronze:  Cent . 


Value. 


Pounds 

sterling. 

3,500 

Dollars. 

1,000 

1,000 

400 


U.  S.  dollars. 

17,033 

V.  S.  dollars. 

1,000 

1,000 

400 
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Coinage  executed  at  the  Birmingham  mint  during  the  year  ended  Dec.  31.  1918. 


Denomination. 


Silver: 

Florins. . . 

Shillings _ 

Sixpences...! 
Threepences . 


VEST  AFRICA. 


Total. 


Bronxe: 

Pence . 

Halfpence. 


Total. 


Silver 

3D  piasters. 
10  piasters. 
5  piaster?.. 


EGYPT. 


Total. 


Bronxe: 

10  milliemes. . 
5  milliemes. . . 
2  milliemes. . . 
1  miliieme . . . 


Total. 

Silver 

50  cents. 
25  cents. 

Total. 

Bronte: 

10  cents . 
1  cent . . . 


EAST  AFRICA  AND  UGANDA. 


Total. 


Bronxe: 

S  doubles  (4  farthings) . 
4  doubles  (2  farthings  > . 
2  doubles  (1  farthing' . . 


GUERNSEY  ISLANDS. 


Total. 


BELGIUM . 


Silver  Francs. 


Brcnxe: 

10  centimes. 
5  centimes . . 


BELGIAN  CONGO. 


Total. 


Bronxe: 

10  centavos. 
5  centavos.. 


BOLIVIA. 


Total. 


Value. 


Pound* 

sterling. 

729,400 

474,300 

29,000 

21,525 

tr.  s.  donor}. 
3,549.625 
2,308, 1S1 
141,129 
104,751 

1,254,225 

6,103,686 

4.110 

1,020 

30,147 

4,964 

5,160 

25,111 

Egyptian 

pound*. 

17.900 

77,700 

27.400 

FI  5.  dollars. 
88.480 
3S4.071 
135. 43S 

123,000 

607,989 

30.000 
25,  $20 
3.505 
135 

148,290 

127,628 

17,325 

66S 

59,460 

293,911 

Rupees. 

30.000 

10,000 

,  U.S.doOmrt. 

9.732 

3,244 

40.000 

12,976 

40,000 
100, 000  , 

12,976 

32.440 

140,000 

45,416 

Pounds 

sterling. 

653 

327 

59 

U.  S.  dollars. 

3.  ITS 
1,591 
287 

1,089 

5,056 

Francs. 

1, 460,000 

U.S.  dollars.  . 
281,780 

Franc*. 

50.000 

50.000 

r .S.  dollars. 

9.650 

9.650 

100,000 

19,S0l> 

Botirmnc*. 

133.500 

26,500 

r.S.dcOmrs. 

51,972 

10.316 

160,010  j 

62,288 

hr  <Vrlain  c'3kB“l  GorprTUB™ts>  were  also  wwcmed  by  the  branch 


mints  and 


The  roj-al  mint  has  no  knowledge  01*  the  exact  amount  of  gold  and  silver  coin  which 
may  havebeennend  for  industrial  purposes  during  the  year  191S.  It  is  estimated. 


het  Hulh‘l11  S?*4  f?r  th4t  PurP°se  was  about  700.000  fine 
U U.4.0.2M  ,  and  the  silver  bullion  about  7.500,000  fine  ounces  (S7.3S3  450  . 

No  returns  are  kept  showing  separately  the  imports  oi  United  States  currencv. 


ounces 
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I  bo  domestic  production  of  silver  obtained  during  the  year  from  rilioeoufl  lead 
(*76 ,81?/^  ^  ^  2377  fine  ka°*™  (79,636  fine  ounces),  valued  *?1 5jSi 

Stock  of  gold  and  silver,  aim  paper  money f  used  for  monetary  purposes  on  Dec .  31,  1918. 


Character  of  atock. 


Gold  coin . 

Gold  bullion... 

Bil ver  coin _ 

Bilver  bullion. . 


Total . 

United  States  equivalent. 


Government  notes . 

Notes  of  banks  of  issue . 


Total  notes . 

United  States  equivalent. 


In  Gov¬ 
ernment 
treas  uries. 


si 


(■) 


Si 


(') 


In  bunk*. 


£87,113,352 

8,1(4,800 

(') 


05,279,152 
(403, 876, m 


?! 


c) 


Hr-ld 

abroad. 


o 


si 


0) 


In  circulation. 


2  £00, 514. 648 
0) 

*53, 834,200 

<■> 


*  153,348,848 
$740, 272, 109 

^323,240^501 

150,080, 188 


479,320,680 
«2, 8:52, 643, 832 


Total  used 
for  monetary 
purposes. 


£186.628,000 

0) 

62, 000, 000 

(h 


248,628,000 

$1,209,948,162 

£323,  240,  501 
156,086,188 


479,326,689 

$2,332,643,332 


*  No  figures  available. 


2  Official  estimates. 


The  official  quotation  for  gold  throughout  the  year  remained  at  77s.  9d.  per  standard 
ounce. 

LAWS  AFFECTING  THE  CURRENCY. 

By  royal  decree  of  April  13,  1918,  the  1-rupee  notes  issued  by  the  Government  of 
India  under  the  authority  of  the  India  paper  currency  act,  1917,  were  declared  for 
all  purposes  legal  tender  in  East  Africa  and  Uganda  and  equivalent  to  the  standard 

C°By  royal  decree  of  May  18, 1918,  the  fineness  of  the  Straits  Settlements  sff  ver  dollars 
and  half  dollars  was  reduced  from  900  to  000  and  the  tolerance  from  0.00o  to  0.003. 
By  decree  of  May  18,  1918,  trading  in  current-silver  coin  and  purchase  or  sale  of 

^  maximum  price  of  silver  bullion  «»  tod  nnd 

purchase  ofsTle  of  same,  except  under  written  license  from  the  treasury,  prohibited. 

Import s  of  gold  and  silver  during  the  year  ended  Dee.  31,  1918. 


Countries  from  which 
imported. 


Norway . 

Belgium . 

Belgian  Congo . 

France.. . . . 

Portugal . 

Spain . 

Itlay . 

Greece . 

ifaSed  States  of  America. . . 

Panama . 

Venezuela . 

Peru. . 

Chile . 

Bolivia.....  ••• . 

Channel  Inlands . 

Egypt . ;;;;;; 

Gambia . - . 

Cold  Coaet . 

KVniono/ South' Airica 

Aiwtrallu. . . . 

Nnw  Zealand . 

Canada . •  •  y. . 

British  Went  Indie* . 


United  State*  equivalent. 


Gold. 

Coin. 

Bullion. 

Ore. 

£50 

14,540  . 
2,625 

... .* .......  • 

18,8X6 

3,020 

6,808 

. 740  ’ 

952 

. 540 

. 

####**#**,*# 

""£25,000 

. .  * 

57,  m 

. i’i40 

2,118 

. 43 

183 

. i,:m 

*‘"ioo,'66f 
2,000  . 

. . . 

. . 

""io'oin' 

3,500 

26,887 

«•»•»••• rr  • 

. .  • 

. 60  ! 

29,140 

(141,09 

244,6X4 

(1,100,765 

80,300 

(391,072 

Silver. 


Coin. 


£352 

687,707 


205,700 

40 

800 

*  *2,000 
”'i;m 


Bullion. 


£64 


6,516,189 


5,993 


6,621 
1,959.660 


*98,800 

(1,374,  4U2  (41,454,412 


Ore. 


£25,970 

975 

44,486 

3,100 

10,024 


13,138 

144,278 

87,555 

122,724 


180,470 


632,726 

$3,079,161 
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Exports  of  gold  and  silver  during  the  year  ended  Dee.  31,  1918. 


C ountries  to  which  exported. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Norway . 

£49,719 

19,288 

78,907 

Ex-German  Pacific  possessions _ 

Netherlands . 

£10,000 

jjpigiaii  uongo . . 

France . 

Switzerland . 

£4,950,000 

£503,100 

35,544 

260 

1,598 

125 

875,317 

4,612 

Spain . 

Itlay 

250,878 

United  States  of  America. . . . 

Brazil . 

2,760 

21,596 

7Q 

Gibraltar . 

Egypt . 

25,600 
249,422 
221,276 
4,391 
127, 726 
392,587 
167,312 
173,292 

2,807 

11, 170 

Gambia . 

Sierra  Leone . 

20 

Gold  Coast . 

in lgena . . . . . . . 

Cape  of  Good  Hope . 

Natal . . . . 

Transvaal . 

British  East  Africa . 

K  uaeolonrl 

. 

593 

. 62' 

536 

Mauritius . 

New  Zealand . 

7 

48,500 

68,940 
50,800 
15,200  . 

144 

13,040 

200 

Fiji  Islands . 

British  W  est  Indies . 

untisn  Honduras . 

British  Guiana . 

537 

I 

Total . 

United  States  equivalent . 

5, 200,878 
$25,310,073 

506,522 

$2,464,989 

1,630,160 
S7, 933, 174 

1,040,385 

$5,063,034 

Review  of  the  Gold  and  Silver  Situation. 

[From  the  Mining  Journal,  London,  Mar.  29,  1919.] 

Since  last  week  the  movements  in  international  exchange  have  become  more  marked 
and  have  occasioned  some  discussion.  Mr.  Bonar  Law,  in  speaking  to  the  Trades 
union  delegates  on  Saturday,  pointed  to  the  Government  inability  to  continue  arrangt 
ments  to  maintain  the  sterling  exchange  in  New  York  as  a  significant  feature  3  om 
financial  position,  implying  that  the  cabinet  were  withdrawing  the  support  more  of 
necessity  than  from  conviction  that  the  course  was  desirable.  As  mattera  stand  to-dav 
it  is  difficult  to  discern  any  price  unit.  Relative  to  gold  the  dollar  has  depreciated’ 
though  not  so  much  as  the  sovereign  which  again  is  less  affected  than  the  franc  and  the 
llr.a,  .  In  Germany  food  purchases  from  the  United  States  have  had  to  be  paid  for  in 
gold  to  the  tune  of,  it  is  said,  £11,000,000,  indicating  that  as  between  countries  where 
no  desire  or  necessity  exists  for  mutual  assistance  gold  is  still  the  only  acceptable 
medium  of  payment  other  than  barter.  Following  on  the  conferences  on  SS  ! 
aspects  of  the  gold  question  in  the  United  States,  the  subject  was  tackled  receTtU 
by  the  Australian  Gold  Producers  Conference,  when  it  was  pointed  out  that  for  some 
time  past  there  had  been  a  strong  demand  for  gold  in  China  at  from  110s  to  120s  per 
ounce,  and.  that  negotiations  between  the  Bendigo  Amalgamated  Onlrl  i?inid0  ’  \ 
Chinese  firmhad  resulted  in  an  offer  to  take  5,000  ounT^  mTithlv  from  £S?  .  a 

premium  of  from  32  to  37  per  cent,  correspond  ng to  vSX  K  at  a 

a  certain  period.  A  letter  was  also  read  from  an  iXTbank  storinrthTf^  °Vfi 
was  worth  50  per  cent  more  than  currency  values  but  that  the  no«Lto^uh  t  b  gold 
plicated  by  tU  fact  that  since  August  fast  GoTernment  had  C°“' 

and  was  seeking  to  prohibit  dealing  in  gold  coin  atT  Premium  &U  lmpo,rtS 

made  to  the  premium  charged  by  the  British  Government  and  the  tei  nT  to  i?  Tf8.,a,so 
ands  for  supplies  of  gold  released  for  manufaetmdSTT™ 

fore,  seems  to  be  that  by  substituting  currency  tor  n-ritooi  I  ?;  .  *  ,  P°81G?n,  tliere- 


unit,  we  can  put  it  that  cmrency  has  evTjJThTT Tepreciat!^  Ui^T8  °f.gol(111  aa.a 
ditferent  proportions.  The  question  which  now  naturally  in 

the  British  Government  is  going  to  allow  free  e xpor ts  of Tof  fatte.n  tl0|\ 13  whether 

within  the  Empire  will  seek  to  dispose  of  their  ?old  +T  -If  no,t’  g,old  producers 

intrinsic  value.  Already  it  is  reported  that  1°  o0,1111^1?3  which  will  pay  its 

the  prospect  may  lead  to  the  subsidy  iLe  beteg  rTcinsS^red  “  America,  and  that 
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SILVER. 


The  complex  effects  of  the  suppression  of  gold  by  a  paper  currency  is  being  strikingly 
illustrated  in  the  case  of  silver.  Although  the  price  is  unchanged  in  New  York  at 
101^,  a  Government  order  issued  this  week  places  dealers  in  this  country  in  the  happy 
position  of  once  more  having  a  speculative  market  in  which  to  operate.  As  from  the 
date  of  the  order,  the  maximum  price  for  silver  bullion  in  the  United  Kingdom  shall 
be  such  price  as  is  equivalent  at  the  current  rate  of  exchange  to  95  cents  per  standard 
ounce.  Operators,  therefore,  will  now  be  able  to  gamble  on  the  dollar  exchange  in 
this  countrv,  the  probable  range  of  which  is  at  present  a  matter  of  the  widest  differ¬ 
ences  of  opinion.  The  effect  of  this  development  was  that  the  price  rose  1&  on 
Tuesday,  and  has  fluctuated  daily  since,  closing  to-day  up  at  50a. 

Free  Market  for  Transvaal  Gold. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  July  26, 1919.] 

«SSB5S3Sg^Bg|gg 

says  ™he  gftsss,  -  *.  ^ 

^  g^ld  market,  a  London  special  cablegram,  July  24, 

saidinpart:  +L0r.riceofeoldisexpectedastheresultofthereestab- 

A  rise  of  about  10  per  cent  m  the  price  g  "io|*j  metais  produced  by  the  bouth 

lishment  of  the  free  market  for  the  sale  P  England  and  the  representa- 

“an companies.  An agreem^be^n the^nlcof^^  ^  Th 

tives  of  the  gold  mining  tHhe  mhiin^  companics  to  enable  them  to  sell  their  gold 

concession  has  b«e,n  “^^ereby  g^t  a  bitter  price  for  it  in  order  to  place  them  in  a 

more  advantageous  position  to  “^{^rSdliadbeenprohibiS  and  the  producers 

During  the  war  the  export  of  gold  abroad  n^  Dee  Pfixed  ice  The  agreement 

gold,  Which  is  also  essential.  ^  pwcE  OF  Silver. 

[From  the  Statist,  London,  May  17, 1919,  P-  873.] 

As  we  were 

atany  rate,  exp  lla  desirous  of  obtaining  •  t  been  reached  for  a  period 

the  way  of  t,o  58d  per  ounce,  a  fig^e  which  has  not  ^egilver  haB  been  so  long 

the  price  of  silve  Owing  to  the  fact  that  sp<  in  order  to  meet  a  sudden 

of  more  than  40  years.  ^negwere  no  stocks  avadable.andinmaern  temptin„ 

grbiddenmtta.-a.Aet  *>* 


Gold  Movements. 


n/i  r finking  Record,  April,  1919.] 
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The  Price  of  Gold. 

[From  the  Mining  Journal,  London,  May  17, 1919.] 

been  made  by  which^lTe^oM^n'iftmH^8  sVYr4ed  by  a  report  that  an  arrangement  had 
for  their  output  It  woufd ^ee“m  thaTihe  the  best  pride  of  thc  ^“  market 

of  the  Ivanhoe  Gold  Corporation  on  Monday  llr  fWottrenpa4uiif'  ^  mooting 
in  Australia  in  connection  with  this  matter  Th«°r6tt  referred  t°  the  steps  taken 
March  sanctioned,  for  an  experimentnTn^^i  ^be  Commonwealth  Government  in 
to  the  allied  countries  and  the  Tvnnhnoi  P  i  three  months,  the  export  of  gold 
The  amount  was  not  mentioned  but  mail  ^f^1pmaklng®0^eProfitfrom  this  source 
Association,  which  exports  the  aAlH  *?apef  rePorts  that  the  Gold  Producer*’ 

«  14s.  per  ounce  (S  per  ofnce  1£d1,„'s"1Md  a  P^el  of  gold  at  Mmetffi  Hke 

S  “1?  KV* I7, 1919,  e'M  "'as 

fixed  price  of  gold  is  85s.  ($20.07)  per  fine  ounce ^25'06)  per  fine  0lmce-  whereas  the 


Exports  of  Silver  Coins  Prohibited. 

.  [Fr°m  ^  Comrnerc*al  and  Financial  Chronicle,  New  York,  Nov.  1, 1919.] 

or?6  e£fheqiier>  announcS0^0^  order  had  beeU’i^R11  CJ?mT?frlain>  chancellor 

license.  The.  situation ,tS^WeC  °f  silYer  bullion  except  under 

cablegrams),  is  being  carefully  watched  and  ho1?.  ^om  Associated  Press 

unnecessary.  6  y  Watcded’  and  be  hoped  further  action  would  be 

High  Prices  in  London  for  Gold  and  Silver 

[Consul  General  W.  Stanley  Hollis,  London,  England,  Dec  17  1919  iD  r 
H  r>  .  u  ’  ' 17’  1919>in  Commerce  Reports,  Jan.  14,  1920.1 

of  gold  advanced  Vo°£5  3^  S?07°a? t0  neW,high  levels  ^  London.  The  price 

Mm*£ued  mint  Price  of  £4  4a  l“ljd  ($t20  67)nperfinrI.lng  exchan^e)>  as  compared 

^e?ei~e  for  buiiion  °r  s 

was|8teted  to2be  du^  in  theS ofboth  volcl ^  d^68*  pri?e°u  record.  Theadvance 
of  the  pound  (paper  currency)  in  the  .Vmpri™  81^ver>  chiefly  to  the  fall  in  the  value 
compared  mth  the  normal  United  State  Treae^te  foVlteltagS^.^'70*-  “ 

Golo  PaonucTioN  or  the  British  Ear, re 
Emp he  at  0tta™  gives  the  production  of  the  British 


Source. 

1919 

1918 

South  Africa. . 

Australia...  . 

Canada . . . . . 

Rhodesia.!.]’ . . . 

Ounces. 

8, 330, 091 
L074,  713 
767, 167 

Ounces. 

8,418,292 

1,277,474 

GOO  G<21 

Other  regions  ( estimated)  . ' . 

Total .  . . 

585,700 
461, 171 
292,500 
175,000 

wyy,  ooi 
624,000 
485, 236 
307, 950 
200,000 

11,686,342  12,012,633 
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Paper  Currency. 

[From  Samuel  Montagu  &  Co.,  London,  Apr.  10, 1919.] 

The  issue  of  currency  notes  in  small  denominations  is  proceeding  apace.  Notes  of 
5s.  and  10s.  value  are  about  to  be  issued  in  Jamaica,  and  the  Government  of  Mysore 
are  considering  the  introduction  of  currency  notes  in  that  State. 

Monetary  situation  in  Ireland  and  Scotland,  Dec.  27,  1919. 

[From  the  Bankers’  Magazine,  London,  February,  1920.) 


Items. 

i 

Note  circu¬ 
lation. 

Metallic 

reserve. 

£ 

30,532,435 

£ 

25, 859,471 

28,705,345 

28,136,393 

Note  circulation  of  the  United  Kingdom,  Dec.  31,  1919. 

[From  the  Bankers’  Magazine,  London,  February,  1920.] 

Private  banks.  . .  £720 

Joint  stock  banks . ! _ 

.  87, 180,  699 

Total  in  England .  28, 323,  564 

Scotland .  ...  30,638,573 

Ireland .  — - 

Total  for  the  United  Kingdom . 146’ 142’ 836 

a  'wri+Vi  the  corresponding  period  of  last  year,  the  returns  show 

Note.— As  compared  with  the >  •  ^lation  £21,136,100,  and  increase  m  private 

an  increase  m  the  Bank  of  Engla  ,  hanks  of  £28  884 ;  in  Scotland  an  increase 

banks  of  <£16,639  and  a  decrease  in  ]  ^ 2  thus  showing  that  the  month 

of  £2,553,043  and  in  Ireland  year,  presents  an 

in  ,he  uni,cd 

Kingdom .  f  Fn„ian(j  for  the  month  ending  J anuary  7  give  an  average 

The  returns  of  the  Bank  01 &  *  pqi  o jq  979  On  a  comparison  of  this 

amount  of  bullion,  in  both  depart™** ^  of  £91  378,27, ^  £1)9i7,699, 

Si  the  return  grease  of  £11,825  157 

and  as  compared  with  the :  co  j>o  S  banks  of  igSUe  m  Scotland  and  Ireland 
The  average  amount  of  coin  n  07\  nzo  095  334  being  an  increase  of  £621,985 

during  the  m|th  ending Decern  he  an  kcreane  of  XI, 553.198  as 

ssss^ssss^ lJiod  year' 

Issuance  op  “Strike  Treasury  Notes”  in  Ireland.  . 

mom  the  C.mm.rci.I  .«»*<' New  1<,BJ 

TriRh  treasurv  notes  bv  the  strikers  m 
The  following  account  of  the  d4?es  from  Limerick  April  21 : 

T  "ian(i  is  contained  in  Associated  F  sa  lamation  Df  Limerick  as  a  military 

‘‘The  general  strike  here,  ^'f^Vhen  the  finance  commission  of  the  Limenck 

T^fe^u^In^r^^^^^  gj^jd^^ ^ote8|\^ch  wou™^e  ^sedl^the^uTiLase  of 

5SSS 

which  it  is Pr^?0P®d  bv^he  ‘integrity  of  the  °  J^^ade  bv  Tom  Johnson, 

^i/K^iShi 'bei°od  com' 
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of  the  Labor  Council  had  arranged  for  supplies  for  the  city.  This  food  will  be  as¬ 
sembled  in  the  warehouses  in  Limerick  and  sold  to  merchants,  who  will  distribute  it 
under  the  direction  of  the  Labor  Council  at  fixed  prices  which  do  not  permit 
of  profiteering.” 

The  notes  are  printed  in  different  colors  to  show  denominations.  Those  of  10 
shillings  are  inscribed  as  follows: 

General  strike  against  British  militarism  April,  1919.  The  Limerick  Trades  and 
Labor  Council  promise  to  pay  bearer  10  shillings. 

Limerick  Trades  and  Labor  Council, 

Chairman. 


Treasurer. 

The  total  amount  of  the  issue  has  not  yet  been  determined,  but  the  printing  pro¬ 
cesses  are  already  at  work. 

GREECE. 


The  estimated  quantity  of  silver  used  in  the  industrial  arts  during  the  year  ended 
December  31,  1918,  was  200  fine  kilograms  (6,430  ounces). 

The  production  from  lead  ores  during  the  year  1918  was:  Gold,  9.823  fine  kilograms 
(316  ounces);  silver,  5,443.690  fine  kilograms  (175,015  ounces). 

Stock  of  gold  and  silver ,  also  paper  money,  used  for  monetary  purposes  on  Dec.  31,  1918. 


Character  of  stock. 

In  banks. 

In  circulation. 

Gold  and  silver . 

Frs.  54,307,331 
*10,481,315 

United  States  equivalent . 

Government  notes . 

Drs.  261,803 
102,764,055 

Drs.  52,951,915 
1,204,872,938 

Notes  of  banks  of  issue . 

Total  notes . 

Drs.  103,025,858 
$19,883,991 

Drs.  1,257,824,853 
$242, 760, 197 

United  States  equivalent . 

Imports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1918. 


Countries  from  which  imported. 

Gold 

bullion. 

Silver 

bullion. 

Drachmas. 
238,  784 
16,354 
138,814 
5,330 

Drachmas. 
620, 819 
177,388 
60,000 
35,966 
15,005 
150 
110 

Switzerland . 

England . 

Austria . 

United  States  of  America . 

26 

Total . 

399,308 

$77,066 

910,038 
*175  637 

United  States  equivalent . 

The  Monetary  Situation. 


[Consul  General  Alexander  W.  Weddell,  Athens,  in  Supplement  to  Commerce  Reports,  Nov.  6, 1919.1 

.  e-year  period,  1913-1918,  bank  notes  in  circulation  have  shown  a  great 

increase,  the  amount  in  1913  reaching  $59,946,607,  as  compared  with  $271,462,875  at 
the  dose  of  .1918.  More  than  a  third  was  covered  by  book  credits  of  the  United  States, 
Great  Britain  and  France  under  the  loan  agreement  of  February  10  1918  under  which 
the  Hellenic  Government  is  authorized  to  draw  credit  for  six  months  after  the  conclu- 
sion  of  peace.  The  inflation  existing  Mill  thus  be  gradually  corrected  since  the 
credits  m  question  can  only  become  available  tlirough  commercial  traiisiu-tions  which 
mil  represent  a  corresponding  redaction  in  the  pape°r  c^Tcy  oi  °h 
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i  o7nhe  ^tent  °Vhe-  mon?t^17  circulation  of  Greece  is  established  by  the  basic  law  of 
*1  , .  ie  mecj'ani9rn  of  this  law  is  very  simple.  Instead  of  covering  bank  notes  in 
circulation  on  the  basis  of  a -certain  percentage  of  deposits  this  circulation  is  repre¬ 
sented  entirely  by  deposits  in  foreign  banks,  without  excluding  additional  notes 
co\  erect  by  a  gold  deposit  in  the  issuing  bank.  A  direct  advantage  of  this  system  is 
that  the  capital  designated  to  cover  the  notes  in  circulation  is  productive,  interest 
being  paid  on  the  deposit  abroad,  and  indirectly  serving  as  a  guaranty  of  the  paper 
money  of  the  country  and  for  the  production  of  wealth.  Furthermore,  under  this 
arrangement  the  bank’s  circulation  is  entirely  covered,  instead  of  being  on  the  basis 
of  a  percentage  of  deposits,  and  exchange  is  also  stabilized.  Another  feature  of  the 
system  is  its  flexibility  and  the  fact  that  the  circulation  may  be  increased  with  the 
increase  in  national  savings  abroad. 

A  striking  feature  of  the  past  two  years  in  Grecian  finances  has  been  the  stability 
of  foreign  exchange.  This  may  be  ascribed  in  large  measure  to  the  gradually  increas¬ 
ing  difficulties  attending  purchases  abroad;  to  the  blockade  enforced  by  the  Allies, 
when  only  the  bare  necessities  of  life  were  allowed  to  come  in;  to  the  enormous  profits 
of  the  merchant  marine  of  Greece,  and  to  the  other  factors  aforementioned;  to  large 
expenditures  made  in  1917  by  the  Great  Army,  then  in  process  of  mobilization;  to  the 
severe  control  exercised  by  the  Government  over  all  remittances  abroad,  under  the 
provision  of  the  law  of  1910  previously  cited;  and  to  the  agreement  with  the  bnited 
States,  Great  Britain,  and  France,  under  the  arrangement  of  February  28,  1918, 
which  contained  a  distinct  pledge  in  this  sense  of  stabilizing  exchange. 

Furthermore,  at  the  beginning  of  the  war,  large  sums  were  held  abroad  under  the 
control  of  the  National  Bank  of  Greece.  These  were  in  large  measure  in  banks  m 
the  United  States,  Great  Britain,  and  France,  but  limited  amounts  were  lodged  in 
Germanv  and  Austria.  With  the  beginning  of  the  fluctuations  in  exchange  between 
the  pound  sterling  and  the  dollar  and  the  franc,  the  National  Bank  of  Greece,  instead 
of  fixine  the  rate  of  exchange  on  the  basis  of  the  supply  and  demand  in  Greece  (as 
wasthecase  in  other  neutral  countries),  undertook  to  regulate  the  price  of  exchange 
on  England  and  France  on  the  basis  of  the  parity  of  the  American  dollar,  in  the  coun¬ 
try  of  which  currency  Greece  had  already  large  deposits. 

At  the  close  of  the  year  English  bank  notes  were  being  exchanged  at  the  rate  of  2o 
At  tne  close  oivneve^i  &  an(j  French  notes  at  a  rate  of  97  drachmas  to 

s  wssssgsr  i; 

jssftj&s  ssa — «*><*“  u“der  pe“aity- 

The  Note  Circulation. 

[From  the  Bankers’  Magazine,  New  York,  June,  1920.] 

„  +„  tho  law  of  1910  amounted  on  December  31, 
The  total  issue  of  notes  accord national-bank  notes  issued  inclusive  of  the 
1919,  to  1,194,000,000  drachmas.  £  e  401,300,000  drachmas,  against  1,379,000,000 
•notes  of  1910  on  the  above  date  we  e  ,  >  imum  0f  7  000,000  drachmas  and 

d?Xae.  With  the  toman  Banks  noteaofa  wgwm  ^  ^  #(  1,438  959  m 

the  Government  s  notes  of  category  issued  in  Greece  to  January  13,  1920, 

^  The  moMy  mreaK 

SSn  1919  amounted  to  2i  per  cent  h  Uhier  countries  of  Europe.  Her  public 
Note. — Greece  is  one  of  the  hnancia  y  de))t3  of  the  otber  European  ex-belliger- 
indebtedness  is  small  in  comparLson  t  t  only  bank  of  issue,  possesses  a 

S£  Not  comprised  therern  -  the  goid  m  the 

cover  ot 

vaults  in  the  bans.  HUNGARY. 


Premium  on  Gold. 

[From  the  Mining  Journal,  London,  Mar.  22, 1919.] 

By  a  recent  ordinance  tL^ 

c^SSdStfrJank  ntitea  the  amounts  are  double. 
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Financial  Difficulties  in  Hungary. 


[From  L’Economiste  European,  May  16, 1919.] 

A  decree  of  the  Soviet  Government,  published  in  Hungarian  papers  May  6  1919 
makes  it  obligatory  for  everybody  to  accept  the  25  and  200  kronen  notes  of  the  Austro^ 
Hungarian  Bank. 

The  notes  in  question  are  no  longer  issued,  and  they  are  not  even  recognized  bv  the 
Austro-Hungarian  Bank.  They  are  issued  and  put  into  circulation  at  Budapest  by 
Government  Pe°ple  8  ( omimsalon  of  Finances,  which  has  the  press  of  the  Karolyi 

The  Hungarian  Soviet  Government  has  taken  possession  of  all  the  wealth  of  the 
country  (real  and  personal),  and  has  thus  improved  the  financial  situation  of  the 
Republic.  The  Pester-Lloyd  proceeds:  The  Soviet  Government  has  provided  a 
real  cover  for  the  notes  m  circulation  in  Hungary.  This  cover  consists  of  large  quan- 

commumzld  3’  CQinS’  f°reign  8ecuntle8>  and  foreign  bills  which  the  Government  has 

ITALY. 


Coinage  executed  in  Italy  for  Italian  Somaliland  during  the  year  ended  Dec.  31,  1919 


Denomination. 

Pieces. 

Value. 

Silver: 

1  rupee . 

inn  one 

Rupee s. 
400,000 
100,000 

U.S.  Dollars. 

\  rupee . 

4UU,  UUU 
om 

129,  760 

Total 

zuu,  UUU 

32,440 

600,000 

500,000 

162,200 

as^88, 491°  lire  ($l1!o79)!^^^  monetar>r  U8e  duril^  the  calendar  year  1919 


Gold  and  silver  returned  to  monetary  use  from  the  industrial  arts  during  the  year  ended 

Dec*  31,  1919  • 


Description. 

• 

Gold. 

Silver. 

Presents  of  gold  and  silver  made  to  the  oountrv  bv  nri- 
vate  individuals .  **  y  y 

Kilos y  fine. 

40 

1  1,286 

Lire. 

137,480 

$26,534 

Kilos,  fine. 

159 
*5, 112 

Lire. 

29,415 

$5,677 

United  States  equivalent . 

1  Ounces. 

Stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes,  on  Dec.  SI,  1919, 


Character  of  stock. 

In  Govern¬ 
ment  treas¬ 
uries. 

In  banks. 

Held  abroad. 

Total  used  for 
monetary  pur- 
purposes. 

Gold  coin . 

Lire. 

20,880,713 

(*) 

213,145,868 

Lire. 

*866,558,029 

Lire. 

272,114,450 

170,216,771 

Lire. 

1, 159,553,192 
170,216,771 
327,959,768 

Gold  bullion . 

Silver  coin . 

114,813,900 

i  utai koiu  m Mi  silver 

United  States  equivalent 

Government  notes . 

234,026,581 
$45,167, 130 

981,371,929 

$189,404,782 

442,331,221 

$85,369,926 

1,657,729, 731 
$319,941,830 

2, 270, 263, 405 
16,281,342,600 

Total  notes . 

. 

18,551,608,005 

$3,580,459,958 

- - - - - 

. 

. 

1  Includes  bullion. 

($33,891,186)  constituted  the  special 

I  reserve  for  t 

he  1  and  2  lire 

addenda. 
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Tlighest,  198.67;  lowest,  120.18;  average  152  68 

The  actual  currency  of  the  country  ^i8te' of  Government  and  bank  notes. 


LAWS  AFFECTING  THE  CURRENCY. 

te£imf  b?onzefcoiis.13’  191  the  treasury  department  was  authorized  to  issue  5-cen- 

cZsrtment  WaS  authorizod  *»  <*»» 
ie  specifications  of  the  above  coins  are  as  follows: 


Denomination. 

Weight. 

Composition. 

Legal  tender. 

Value  in 
U.  S. 
money. 

Nickel: 

50  centessimi . . 
Bronze: 

10  centessimi . . 
5  centessimi . . 

Grams. 

6.0000 

5.4000 

3.2500 

Grains. 
92. 5920 

83.3328 
50. 1540 

0.975  nickel . 

95  per  cent  copper. 
4  per  cent  tin,  1  per 
cent  zinc. 

To  the  amount  of  5  lire . 

|to  the  amount  of  2  lire . 

$0.0965 

J  .0193 
\  .0096 

Imports  into  and  exports  from  Italy  of  gold  and  silver  during  the  year  ended  Dec.  31,  1919. 


Countries. 

Imports. 

Exports. 

Gold. 

Silver  bul¬ 
lion. 

Gold  bul¬ 
lion. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Franco . 

Lire . 

Lire. 
3,758, 796 
1,841,526 
61,542 
89,946 
9,468 

Lire. 

1,481,507 

1,231,642 

Lire. 

71,010 

Lire. 

436,000 

Lire. 

1,095,381 

fjrnot  Hritflin 

Q  1  T"1 

Q  iiH  f-  n  orl  T1 1! 

48,621 

421,326 

m-v  1  />*Y>  Ki  o 

ITrtlfnd  .Ql  Of  OC 

532,218 

11,700 

181, 739 

Total  . 

532,218 
$102, 718 

5,761,278 

$1,111,927 

2.773,470 

$535,280 

492,336 

$95,021 

436,000 
$S4, 148 

1.277, 120 
$24»>,4W4 

United  States  equivalent 

Financial  Situation  of  the  Bank  of  Italy,  December  31,  1919. 


[From  Moniteurdes  Intercts  Matcriels,  Brussels,  Mar.  10, 1920.] 


. Lire. . 

804, 824, 000= 

$155,  331, 032 

CtoIu.  in  Dank . 

. do - 

777,  006, 000= 

149,  962, 158 

( i o  1  ci  abroad . 

613,  561, 000= 

118, 417, 273 

Silver  and  notes. . 

Notes  in  circulation . 

. do - 

12,  691,  779, 000= 

2, 449, 513, 447 

Fiduciary  Circulation. 


[From  Moniteur  dcs  Intercts  Materiels,  Brussels,  July  10, 1919.] 

*  ,  w  tn  tho  Italian  press  the  total  paper  currency  in  circulation  on  December 

According  to  the  J Lta  P  gi  ^  however,  the  issue  of  paper  money 

,  1918,  wa? tobfedocroasc ,  whereas  the  issue  for  tlio  account 
■  commercial  “S0A  “  increased  by  about  1,000,000,000  Uro.  Of  this  increase,  altout 
the  Government  has increasea  y  expenses  and  630,000,000  for  expenses 

5,000,000  ofhrearefor  major  part  of  the  latter  stun  has  boon  Mod 

icplShe  A^Sain money  winch  lias  Lett  withdrawn  from  circulation. 
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Transfer  of  Italian  Funds  Abroad  Prohibited. 

[Trade  Commissioner  H.  C.  MacLean,  Rome,  Sept.  28,  1919,  in  Commerce  Reports,  Nov.  6, 1919. J 

In  view  of  the  extreme  depreciation  of  the  Italian  lira  abroad,  by  royal  decree 
dated  September  11,  1919,  the  Italian  Government  has  prohibited  the  "making  of  any 
loans  or  investments  of  Italian  capital  outside  of  the  Kingdom  and  its  colonies,  except 
in  special  cases  where  permission  is  granted  by  the  Minister  of  the  Treasury.  The 
decree  in  question  provides  that  capital  employed  abroad  contrary  to  its  provisions 
will  be  subject  to  a  special  tax  of  25  per  cent.  It  is  the  intention  of  the  Government 
that  no  Italian  funds  shall  leave  the  country  except  for  making  necessary  purchases. 

Nickel  Coinage. 

[From  the  Numismatist,  February,  1920.] 

The  International  Nickel  Co.,  of  New  York,  has  been  making  regular  shipments 
of  nickel  disks  to  Italy  since  last  May.  It  is  reported  that  these  are  to  be  used  by  the 
Italian  Government  for  the  manufacture  of  a  new  coin  of  either  20  or  25  centesimi. 

JUGOSLAVIA  (THE  KINGDOM  OF  THE  SERBS,  CROATS,  AND 

SLOVENES). 

Stock  of  gold  and  silver ,  also  paper  money,  used  for  monetary  purposes  on  Dec .  SI,  1919 . 


Character  of  stock. 

In  Govern¬ 
ment 
treasuries. 

Held 

abroad. 

In  circulation. 

Total  use  for 
monetary 
purposes. 

Gold . 

Dinars. 

63,500,000 

15,500,000 

10,900,000 

Dinars. 

C1) 

0) 

Dinars. 

Dinars. 

63,500,000 

15,500,000 

10,900,000 

Silver..... . 

Foreign  coins . 

Total  gold  and  silver . 

89,900,000 
$17, 350, 700 

.......  I 

89,900,000 

$17,350,700 

United  States  equivalent . 

Austro-Hungarian  Bank  notes . 

Serbian  National  Bank  notes . 

Total  notes . 

United  States  equivalent . 

101,000,000 

8 

1,562,500,000 

700,000,000 

*1,562,500,000 

801,000,000 

101,000,000 

$19,493,000 

0) 

2,262,500,000 

$436,662,500 

2,363,500,000 

$456,155,500 

1  No  statistics,  even  approximate,  are  available  of  currency  or  notes  held  abroad. 

5  The  exchange  of  Austro-Hungarian  kronen  notes  for  the  new  Jugo-Slav  dinar-kronen  notes  took  place 
at  the  beginning  of  the  present  5-ear  (1920).  At  the  end  of  the  past  year  the  circulation  was  6  350  onh  non 
Austro-Hungarian  kronen  notes  (equal  to  1,562^500,000  dinars,  at  the  rate  of  4  kronen  to  1  dinar!  inH 
700,000,000  dinar  notes  of  the  Serbian  Nat  ional  rfank.  amar;  ana 


There  are  now  (July,  1920)  2,720,000,000  Government  dinar  bank  notes  (the  new 
dinar-kronen  bank  notes:  1  dinar  equaling  4  crowns)  in  circulation  and  700  000  000 
in  addition  to  this,  being  the  old  dinar  bank  notes  (issued  before  the  war  by  the  national 
bank). 

PREMIUM  ON  GOLD  FOR  1919. 

Highest,  24.20  dinars;  lowest.  7.50  dinars;  average,  12.43  dinare. 

The  actual  currency  of  the  country  is  bank  notes. 


LAWS  AFFECTING  THE  CURRENCY. 

On  November  7 . 1919.  the  Prince  Regent  signed  a  decree  providing  for  the  stamping 
by  the  Government  of  crown  notes  m  circulation  within  the  Kingdom  issued  bv  the 
A usriro- Hungarian  Bank,  and  providing  furthermore  that  the  Government  should 
retain  20  per  cent  of  the  crown  notes  so  stamped. 

New  Currency. 

[From  Samuel  Montagu  &  Co.,  London,  June  12, 1919.] 

^c^’bfdS5Sd"«bi,b.t?<sr  “  "din“s- 


addenda. 
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Monetary  Situation. 

[Minister  H.  Perciral  Dodge,  Belgrade,  Oct.  27,  in  Commerce  Reports,  Dec.  9, 1919.] 

that  the  dinar  currencv  in  circulation  is  well  covered 

thaV aTth^Dr^^^i^lT112  “  cjrculati<?n  .are  entirely  uncovered.  It  is  estimated 
oicrowm.  P  *  wne  there  “®  m  circulation  between  twelve  and  thirteen  billions 

The  C  reation  op  a  Jugo-Slav  National  Bank. 


(From  the  Bankers’  Magazine,  London,  February,  1920.J 

Reuter’s  Belgrade  correspondent,  in  a  cable  dated  December  23.  reports  that  at  an 
extraordinary  meeting  of  the  shareholders  of  the  Serbian  National  Issue  Bank,  which 
was  held  recently,  it  was  decided  to  extend  the  scope  of  the  bank  under  the  title  of 
the  National  Bank  of  the  Kingdom  of  the  Serbs,  Croats,  and  Slovenes.  A  new  board 
of  directors  was  elected  and  is  composed  as  follows:  M.  Vova  Yelkovitch,  minister  of 
finance;  M.  Dragotine  Protitch.  lawyer;  Count  Culmer.  a  deputy  of  Agram;  M.  Mont- 
chilo  Nitchitch.  former  minister  of  finance.  The  meeting  authorized  the  directorate 
to  apply  the  new  banking  bill,  which  is  now  before  Parliament,  as  soon  as  the  bill  is 
passed.  The  bank  is  to  have  a  nominal  capital  of  50,000.000  dinars  in  gold,  divided 
into  5  series  of  20.000  shares.  The  State  is  to  hand  the  bank  30.000.000  dinars  as 
metallic  security  for  the  issue  of  new  bank  notes.  The  bank  accepted  t  his  commission 
from  the  State,  but  declined  to  accept  any  eventual  risk  involved  by  the  fluctuation 
of  the  exchanges.  The  new  notes  will  be  considered  as  legal  tender.  The  national 
bank  is  to  be  allowed  to  issue  bank  notes  to  a  sum  equal  to  three  times  the  amount 
of  the  metallic  deposit  it  holds,  and  mav  exceed  this  limit  for  the  issue  of  notes  (at 
present  from  250.000.000  to  400.000.000  dinars)  in  proportion  to  its  capital.  The 
exchange  of  dinars  and  kronen  will  be  continued  under  the  present  condition  until 
the  end  of  February. 


Note. — At  normal  exchange  the  dinar=$0.193. 


Report  op  the  \ attoval  Bank  op  the  Serbs,  Croats,  and  Slovenes. 

(Charge  d’ Affaires  ad  interim  J.  W.  Carroll,  Belgrade.  Serbia,  in  Commerce  Reports,  June  16. 1920.] 

The  Politika  of  Belgrade  in  March  published  an  item  on  the  National  Bank  of 
the  Kingdom  of  the  Serbs,  Croats,  and  Slovenes,  from  which  the  following  data  are 

^^e  report  of  the  bank,  ended  January  31,  1920  shows  a  circulation  of  the  notes 
.  tup  JK  7H  000,000  dinars.  The  collateral  of  the  bank  in  metal  was  12.6  per 
f  ™ld  15  500  000  silver,  and  10,000.000  in  foreign  currency),  and  if 

cent  ( ^ !  ^Hr^nd  checks  be  added ,  352.700.000  francs.  The  collateral  for  the  notes 
foreign  credits  and  au  ^  wa3  stated  to  be  649,700.000  dinars, 

was  62.o  per  cent.  The  States  aem  to ub  ^  ^  ^  debt  ^thout 

and  since  the  monev  ^  part  of  the  latter  (247.800,000  dinars) 

collateral  was  60,800-000  -  •  J^r  f  e^ciiange  without  interest,  while  the 

was  stated  to  national  bonds  with  2.5  per  cent  interest 

remainder  thTbank.  namelv,  1.338,813.805  dinars,  this  debt 

Compared  to  the  total  a&?m  o  with  other  countries,  however  Jugo- 

represents  an  Alittl  Jits  national  bank,  which  was  formerly  the 

slivia  has  demanded  Jjf*nt  with  its  change  of  name,  the  condition  of  the 

National  Bank  °*  Serbl^or5hl^  The  operation  of  chanring  the  crowns  alone  raised 
bank  has  changed  ^d^&*  diS,  Kd  together  with  the  old  notes,  the  circu- 
the  circulation  to  ^  dinars.  But  considering  the  population  and  wealth 

is  .o  be  considered  mvomble.” 

Jugo-Slav  Cuerency. 

hmJ  Kenneth  S.  Patton,  Belgrade.  June  24, 1920,  in  Commerce  Reports  Ang.  16,  1920.] 

1  “  ‘  •  of  Finance  the  importation  of  Austro-Hunganan  crowns 

4ccording  to  the  Ministry  otFwan^  xne  an<^gIovenes  was  prohibited  on  Decem- 
Intn  the  n^w  Kingdom  of  ,~?rbs-’  mpj;ateiv  became  effective.  At  the  Ministry 
tefltwis,  and8  this  pn*£'U0“ “  ,h“  coun,ry  7“?  wou*l 
'  i'-.-mmerce  it  was  stated  that  there  ,5=  ^rawn  bv  an  American  bank  upon  a 

nre^STa  J^-Slav  bank  from  bo“^|^vd,Snk  o?Iju^o-Slav  citizen.  The  Amen- 
Eank  in  View*,  and  m.vaWe  to  a  Ju^  26  1919,  was  37.63  crowns  for  a  dollar; 

can  exchange  rate  54.64;  and  to4ay  it  is  72  crowns  for  a  dollar. 

November  20,  m**  " 


on 
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rr5n0“  the  constitution  of  the  new  Kingdom  of  the  Serbs,  Croats,  and  Slovenes  the 
Wn  ,Xf  thAe  TrmiT  med?um  ,of  exchange  in  those  Provinces  which  had  formerly 
SJ®  Austro-Hungarian  domination.  These  crowns  were  identical  with  the 
Austro-Hungarian  crown  notes,  but  were  immediately  stamped  by  the  Jugo-Slav 

ianedonlentF?Hd  tH7  8UCh  +s,tamPed  no,tesT  were  permitted  circulation  in  the  new 
circulation  iS  L?8  year  the  stamped  Jugo-Slav  crowns  were  withdrawn  from 
tS,  ’  +  i  e  notes,.  known  as  dinar-crown  notes,  were  issued  against  them 

fou?  St  ZFiSf  ,ace-  their  Va,ue  in  “d  “  Otoa^at  a  ‘raUod 

NETHERLANDS. 

Coinage  executed  during  the  year  ended  Dec.  SI,  1918. 


Denomination . 

Pieces. 

J 

Value. 

Silver: 

25  cents . 

6,000,000 

20,000,000 

Guilders. 

1, 500, 000 
2,000,000 

U.  S.  dollars. 
603,000 
804,000 

Total 

26,000,000 

3,500,000 

1,407,000 

j  um>  Suuuers  ($>iu);  silver,  113,847  guilders  i*45  7(UD 


Approximate  stock  of  gold  and  silver  also  paper  money,  used  for  monetary 

on  Dec.  31,  1918.  J 


purposes 


Character  of  stock. 

In  Gov¬ 
ernment 
treasury. 

In  banks. 

; 

Held  abroad. 

In  circu¬ 
lation. 

Total  used 
for  monetary 
purposes. 

Gold  coin . 

Guilders. 

Guilders. 

77  Q(Vj  roA 

Guilders. 

Guilders. 

Guilders. 

Gold  bullion . 

Silver  coin... . 

960,000 

•  *  jOi/Uj  /SO 

614,039,271 
8,547, 016 

46,335,000 

123,731,780 

614,039,271 

Total  gold  and  silver. . . 

United  States  equivalent . . . 

Government  notes . 

Notes  of  banks  of  issue. 

Total  notes . 

960,000 

$385,920 

699,983,067 

$281,393,193 

46,335,000 

$18,626,670 

114, 636,660 

114,030,000 

$45,840,060 

123,545,016 

861,316,067 

$346,249,059 

.......... 

1 

- 11111 

69,439,574 

1,100,948,080 

1,170,487,654 

$470,536,037 

69,439,574 

1,100,948,080 

1, 170,487,654 
$470,536,037 

Imports  and  exports  of  gold  and  silver  into  and  from  the 

ended  Dec.  31,  1918. 


Netherlands  during  the  year 


CountrievS. 


Not  given . 

United  States  equivalent. . 


Imports. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Guilders. 

19,051,027 

$7,658,513 

Guilders. 

17,027 

$0,845 

Guilders. 

3,008,523 

$1,209,426 

Guilders. 

6,986,816 

$2,806,700 

Exports. 


Gold. 


Coin. 


Guilders . 
21,472,600 


Bullion. 


Guilders. 
10,2,30,000 
$4, 120,500 


Silver 

coin. 


Guilders. 

4,571,929 

§1,837,915 


hZE  ”  C'olD  Sto«  of  the  Bah*  of  toe  Netherlawe. 

[Consul  General  Soron  Listoe  Rotterdam  i  n  RLA.NDS. 

The  gold  stock  of  the  Bank  of  The  V  th  ’  \  T**™  Reports’  Sept‘ I0- 

a™tal^a^i°t  ti  ift*00'000  florins  (ftemSofe  "Sich  at  f  t®  outl>reak  of  the  wot 
a  total  of  about  710,000,000  florins  ($285  420^ ThiJT  (July  f0’,  reached 

’  hls  “‘oreaee  of  the  gold  supply 
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sjpt5s£^flss  Ne“  ^  r" 

ouT^S 

a”d  to  ex'BUng  companies  desiring  to  expand  and  increase  AeiSiW  enten>rlSe8’ 

t^SXXSr*"  lo.an8»  ^ nominally  amounting  to  more  than  1,000,000,000  florins 
($402,000,000) ,  were  placed  with  ease.  A  large  number  of  the  banks  also  proceeded 
to  increase  their  capital  in  order  to  maintain  a  proper  proportion  between  their  lia¬ 
bilities  and  their  share  capital. 

NORWAY. 

Prolongation  of  Act  of  1916. 

[From  Samuel  Montagu  &  Co.,  London,  Mar.  20, 1919.l| 

The  Norwegian  Storting  has  expressed  approval  of  the  prolongation  of  the  act 
passed  in  1916  exempting  the  Norges  Bank  from  the  purchase  of  gold.  The  minister 
of  finance  stated  that  the  bank  had  exercised  their  discretion  to  purchase  gold  when 
considered  desirable;  he  added  that  the  stock  of  gold  would  be  increased  shortly 
by  the  repayment  of  advances  which  Great  Britain  had  agreed  to  return  in  the  form 
of  gold. 

Gold  Coins  Withdrawn  for  Use  in  Arts. 

[Consul  General  Marion  Letcher,  Christiania,  Dec.  13,  in  Commerce  Reports,  Jan.  24, 1920.] 

Recent  reports  show  that  during  the  period  from  July,  1918,  to  November,  1919, 
the  gold  holdings  of  the  Norwegian  State  Bank  have  decreased  by  2,000,000  crowns 
($536,000).  This  report  is  of  interest  in  view  of  the  present  embargo  on  the  exporta¬ 
tion  of  gold.  The  decrease  in  holdings  is  attributed  to  the  withdrawal  of  gold  coins 
from  circulation  by  dentists  and  goldsmiths  for  industrial  uses. 

Monetary  stock  and  note  circulation  of  the  Bank  of  Norway  on  Dec.  31,  1914-1918. 
[From  the  Federal  Reserve  Bulletin,  January,  1920. 

[In  1,000  kroner.] 


Items. 


1914 

1915 

1916 

1917 

1918 

38,394 

3,327 

27,884 

134,182 

51,630 

15,638 

63,240 

162,211 

123,236 
3,089 
79,206 
257, 854 

116,393 

3,365 

76,921 

326,319 

121,980 

3,230 

69,786 

436,212 

Held  with  Scandinavian  banks  of  issue. 

Held  with  other  foreign  agencies . 

Notes  in  circulation . 


GOPD  Stock  and  Note  Ceculation  of  the  Bank  of  Norway,  Dec.  31,  1919. 

[From  Ekonomisk  Tidskrift,  Stockholm,  January,  1920.] 

Kroner. .  147,  724, 000 =$39, 590, 032 

Gold  in  bank .  do _  454, 306, 000=121,  754, 008 

Notes  in  circulation . 

POLAND. 

SmlVflF  Variety  of  Notes  in  Circulation. 

.  .h  Commercial  and  Financial  Chronicle,  New  York.  May  31, 1919.] 

IBy  F.  A.  Vanderlip,  m  ^  t  iety  ?f  cumncy  at  the  present  time  that 

i  a (mos ("laughable? *ex c ep t  that  j*  3  Poland  was  a  great  manufacturing 

,Uf/e  Lt  o  a  piece  ol  Germany  Jd  the  KeiZkv  rublis  and  the  Bolshevist 
currency  of  the  old  C“r  ,n!“®s,a?u0  clar  mbles’ and  the  Kerensky  ruMes; 
first  ,  Hnlshevist  counterfeits  o  .  •  marlm  that  Germany  forced  the  ^ar- 

mH1the?en  were  German  marks  and  an  te  of  m  the*  Austrian  kronen, 

and  the  b  make*  and  then,  worth  le  thpm  That  Government  had  to  con- 

saw  district  to  m  i  centof  gold  back  of  than.  ,  difficulties  that  has  thrown 

"riNate' KTso'emway  this  terrific  mass  ju^emseives  he  almost  enough  to  bring  almut 
^«i^&y?tar.od«.Sewould » themsel  • ,  other  cou„,„ee, 

cuai.y  involved. 

14454°— 20 - 15 
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Monetary  System  for  Poland. 

[From  Moniteur  deslnterets  Materiels,  Brussels,  July  13, 1919.] 

fnlTn^L°!Lnh-Dir?uhas  a  ProPosaI.t°  establish  the  monetary  system  of  Poland  on  the 
in  to  100°Jrn« 1  ^  *  Th^  monet?7  baaed  on  gold,  shall  be  the  zloty,  which  fr  diBdS 
o  1ftrt  s  and  resembles  the  franc.  A  kilogram  of  gold,  900  fine,  will  yield 

ducat^an^half  dticatl-  r  flo  ,0t/  *ud  10  z-loty  gold  c°ins-  called-  respectively 
and  10,“  2  y  C°1M'  900  ^  20  ”ickel 

A  Polish  State  Bank. 

[From  the  Bankers  Magazine,  London,  July,  1919.] 

committee°-^hl  P^hgn  df^lMay  h?s  received  by  the  Polish  information 
stabiLi26  the  currency,  to  regulate  the  money  transactions  on  all  the  Polish  territories 

2T?  S;,h0  r^'  a  S,ate  ba“t-  under  the  nSS  , he 


Ihe  Polish  State  Bank. 

[Trade  Comiiiission6r  Louis  E.  Van  Noiman  Warsaw  \rOTT  «y\  •  « 

>1111  Borman,  Warsaw,  May  20,  in  Commerce  Reports,  July  17,1920.] 

Tke  PPlska  Krajowa  Kasa  Pozyczkowa  is  the  national  bank  of  Poland  Tt  ia 

ahhoighethSte0rf  ^Ca^p^Tthe  Stor 

Swecentoaf  C  °f  betWGen  3  000  and  4’000-  °f  whi<*  about  1.000  are  in  the  War- 

Iiduciary  Circulation  of  the  State  Bank  of  Poland. 

[From  L’Economiste  Europ^en,  Paris,  Dec.  12, 1919.] 

Notes  in  circulation  on  Nov.  11,  191s .  Marks. 

Notes  put  into  circulation  since  .  _  880, 151, 000 

.  2,840,339,000 

Total  notes  in  circulation  on  Oct.  31,  1919 .  3.  720, 490  000 

The  Bulletin  d  Information  sur  la  vie  economique  polonaise  wTiirdi  n„w  i 
above  figures,  remarks  that  it  can  not  give  the  total  amnnnt  nf  Jt  -  publishes  the 
the  whole  Polish  territory  as  there  are  nine  different  kinds  TWi  .c^rcrjJatoon  on 
mark  issued  by  the  State  Bank  of  Poland,  there  are  the  okHtimW  the  real  Polish 
so-called  Pohsh  marks  issued  by  the  Germans!  dSS»  S2 3  Gferman  mark-‘ 

^S^A°Germaa mMe'  feSuSn-S 

Polish m^kiJ^byISeGenn!ifdlSiigSciI^^™I[i*e  PoUsi  Govc'mm<!Elt  ■<“* 

drcula- 

German  marks,  about  2.000,000,000 •  different kind^  ‘’l5  000  000  000  marks; 

and  4.000,000.000  of  marts; 
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Polish  Currency  Situation. 

[Consul  Harry  A.  McBride,  Warsaw,  Oct.  29, 1919,  in  Commerce  Reports,  Nov.  28, 1919.1 

No  definite  monetary  laws  have  been  enacted  in  the  new  State  of  Poland.  There 
are  several  projects  now  under  consideration.  Polish  marks  are  in  circulation  in  all 
parts  of  Poland  except  what  was  formerly  Austrian  territory  (Galicia'i.  where  Austrian 
crowns  are  still  used.  The  Polish  Government  is  endeavoring  to  evolve  a  satisfactory 
scheme  for  unifying  the  currency  of  the  country,  but  no  definite  step  in  this  direction 
has  yet  been  taken. 

Exchange  Rates  and  Monetary  Situation. 

[From  the  Economist,  London,  Feb.  7,  1920.) 

v  The  exchange  rates  are  now  (Warsaw.  Jan.  26. 19201  very  unfavorable  to  this  country. 
The  pound  sterling  is  quoted  at  about  500  marks,  the  dollar  at  130.  the  French  franc 
at  11.  the  Swiss  franc  at  25.  Cheques  on  Berlin  at  250  marks  for  100  German  marks. 
The  causes  of  this  fall  are  the  adverse  balance  of  trade,  great  war  expenditure,  and 
an  incessant  paper-money  issue.  The  total  of  marks  issued  by  the  Land  Bank  is 
now  over  5}  billions,  and  a  gold  pool  of  6,000,000  marks  is  held  to  secure  this  paper 
money.  The  war  expenditure  is  now  about  600,000,000  marks  monthly,  and  the 
greater  part  of  foreign  credit  is  used  for  war  purposes. 

Polish  Mark  Made  Legal  Tender. 

[Trade  Commissioner  Louis  Van  Norman,  Warsaw,  Jan.  31,  in  Commerce  Reports,  Mar.  22, 1920.) 

The  official  organ.  Monitor  Polski,  publishes  the  following  decree  of  the  Diet  of 
January  15.  establishing  the  Polish  mark  as  the  legal  tender  in  all  the  territories  of 

^“aS ^The  Polish  mark  is  hereby  made  the  legal  tender  in  all  the  territory  of 

In  those  parts  of  the  Republic  where  the  Anst^Hungarian  crown  was 
used  teS.  Skymen*  areP now  to  be  made  e.ther  tn  crowns  or  m  Pobsh 

m“St?!3hA3pa0^eSfto^ At^Xn^rian  crowns  can  be  made  in  Polish  marks 

according  "to  the  above i "J®*.  _.ntradiction  to  these  regulations  with  regard  to  pay- 

&  than  the  current  rate,  or 

«;  Se  SSS  to  dLree  is  intrusted  to  the  minister  of  finances. 

PORTUGAL. 

Maine  reserve  and  no  U  circulation  of  the  Bank  o/Portjl. 

[From  Moniteur  des  Intcrets  Materiels,  Brussels,  Mar.  19, 1920.) 

'  Dec.  31, 1919. 


Metallic  reserve.  . 

Note  sin  circulation . 


koumania. 

Metallic  Stool-  and  no.  circulation  of  the  National  of  Bounumla. 

[From  the  annual  report,  Jassy,  Feb.  3, 1919.] 


Items. 


Dec.  31, 1915.  Dec.  31, 1916.  Dec.  31, 191  r. 


$36,261,047 
6,3S3, 089 
53,919 
147,106,571 


$21,667 
1  95,179,090 
36,325  ! 
280. ISO.  501 


$447 

95,289,973 

31.856 

378.515.219 


Dec.31,191S. 


$1,245 

95,2S9,973 

37,244 

480,405,045 
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Metallic  stock  and  note  circulation  of  the  Bank  of  Roumania  on  Jan .  10 ,  1920. 
[From  the  weekly  statement  of  the  Bank  of  Roumania.] 


Items. 

Lei. 

United  States 
dollars. 

Gold  held  abroad . 

/  315,154,980 

\  178,575,450 

1,697,255 
225,336 
4,314,417,820 

60,824,911 

34,465,062 

327,570 

43,490 

832,682,639 

i 

Gold  at  home . 

Silver  and  other  metal . 

Notes  in  circulation . 

Roumanian  Exchange  Difficulties. 


[Commerce  Reports,  Jan.  28, 1919.] 

An  official  in  Roumania  reports  that  now  is  the  time  to  solicit  business  in  that 
country,  but  he  says  it  is  necessary  that  the  bankers  of  America,  England,  and  France 
should  establish  the  value  of  the  Roumanian  leu.  He  says  to-day  they  receive  at 
the  highest  8  lei  for  $1,  but  when  the  public  wishes  to  buy  the  bankers  charge  from 
12£  to  15  lei  for  the  dollar;  therefore  it  is  difficult  to  do  business  under  these  cir¬ 
cumstances. 

The  Germans  and  the  Roumanian  Bank  Notes. 


[From  L’Economiste  Europeen,  Paris,  Mar.  7,  1919.] 

The  Government  at  Bucharest  has  been  informed  that  the  Germans  are  putting 
into  circulation  large  quantities  of  bank  notes  illegally  issued  by  the  General  Bank 
of  Roumania  during  the  German  occupation.  When^the  Germans  evacuated  Rou¬ 
mania  they  took  the  press  with  them,  so  that  they  can  even  now  continue  to  issue 
Roumanian  notes  in  Germany.  The  Roumanian  Government  has  protested  against 
this  evil  practice  and  declares  that  it  will  not  recognize  these  notes. 

The  notes  of  the  General  Bank  of  Roumania  are  of  a  different  design  from  those 
issued  by  the  National  Bank,  which  alone  has  the  legal  right  to  issue  notes. 

Annulling  German  Bank  Notes  in  Roumania. 

[Commerce  Reports,  Feb.  3, 1919.] 

According  to  the  Hamburger  Fremdenblatt,  the  Roumanian  Government  has 
instructed  the  ministry  of  finance  to  annul  all  bank  notes  given  out  by  the  German 
i™1/  °f^upatlon’  which  amount  to  about  2,000,000,000  lei  (at  normal  rate, 

Financial  Conditions. 


[Trade  Commissioner  Louis  E.  Van  Norman,  Bucharest,  July  23,  in  Commerce  Reports,  Aug.  30, 1919.9 

On  account  of  its  exceptional  economic  position,  Roumania.  in  the  opinion  of  com¬ 
petent  observers  seems  virtually  certain  to  recover  its  financial  stability  sooner  than 
any  other  of  the  Balkan  nations  and  perhaps  sooner  than  any  of  the  nations  of  Europe 
including  the  new  ones  which  have  grown  up  out  of  the  war.  Roumanian  credit  h^ 
always  been  good.  The  national  obligations  of  the  country  have  been  secured  bv 
natural  resources,  perhaps  surpassed  by  no  other  nation  of  the  same  size  This  is 
demonstrated  by  the  fact  that  up  to  the  time  of  the  Balkan  wa™  , J  -  18 
national  debt  was  held  almost  exclusively  by  the  Roumanian  people,  ^here^ad 

Although  there  is  no  Government  bank  in  Roumarn'a  _ •  n 

accepted  in  other  countries,  the  National  Bank  of  Roumania  is 

national-bank  notes  to  the  extent  of  30  per  cent  of  its  reserves  and  18SUe 

■*».  *  b?Ek  rth  <■: halter, > pmS SSl“ri(ilLB“Ca  Eomlme- 

When  the  Germans  overran  Wallachia,  in  the  winter  nf  iqia 
capital,  they  brought  with  them  2,500,000,000  lei  in  bills  alreadv^rtn the 
labeled  to  the  effect  that  they  were  secured  bv  reserves  to  the  TnLP  -  1  b’ 
and  .issued  by  the  Banca  General*  RomSuu  Whh  th«  °f 

their  so-called  requisitions.  The  bills  o>0t  into  ixriHo  f  i  3  •  e  ^*ermans  paid  for 
peasant,  having  more  money  than  he  ever  had  th?  c?untr>''  Th(‘ 

into  the  towns  in  large  numbers  to  buy  things  thus  io<?d. 

,hen  became  the  problem  of  ,he  Ro.ilXSaS.Tj,' 
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Dunns  M  h  RATE  °*  EXchange  fob  Roumanian  leu. 
fluctuat^radderaMv.^^u  eentjuTwp^^f  ^Xchan?e  for  the  Roumanian  leu 

^&%££2Si  ™ld  be  ab- 1  to 

it  instructed  the  banks  and  otSJfiSSSiSiSSf  t0  8t?SK,e  .leu-  °°  June  1 
to  accept  only  the  rate  of  9.35  lei  to  the  douS^^Atflf, ^th  *5^  nat*onal  recognition 
concerns  and  speculators  were  criVino-  atle  ?ame  tlme’  however,  private 

Dlore  unfavorable  to 

S£  5s£ssSfflfc“s£.  5S .  -  2&*33  fSSFJSZ 

RUSSIA. 

Gold  Stock  and  Production  Since  1914. 

The  gold  reserve  in  the  vaults  of  the  State  Bank  in  1914  amounted  to  the  record 
figure  of  1,601.000.000  rubles  (fS23.714.500).  The  policy  of  concentrating  the  gold 
stock  was  facilitated  by  the  good  crops  in  1909  and  1910.  as  well  as  the  increasing 
gold  production  in  Siberia  from  1910  to  1913. 

From  the  end  of  1914  to  early  in  1917  Russia  sold  to  England  gold  to  the  amount  of 
£68,000,000  ($330,000,000).  fart  of  this  went  to  England  via  Archangel,  part  to 
Japan,  and  part  to  Canada. 

At  the  end  of  1917  Russia  delivered  to  Sweden  for  supplies  gold  to  the  amount  of 
$2,500,000. 

In  November,  1917,  the  gold  reserve  amounted  to  more  than  $600,000,000,  of  which 
one  half  was  stored  in  Samara  and  later  in  Kazan,  the  other  half  in  Moscow  and  Petro- 
grad. 

After  the  treaty  of  Brest-Litovsk  the  Bolsheviki  delivered  from  Moscow  to  Berlin 
$160,000,000  of  gold.  This  was  later  surrendered  to  the  Allies  and  is  now  at  the  Bank 
of  France.  _ 

In  Julv,  1918,  the  Bolsheviki  were  forced  to  evacuate  Kazan,  leaving  to  the  Czecho¬ 
slovaks  and  consequently  to  the  People’s  Government  $330,000,000  of  gold.  This 
gold  was  first  removed  to  Samara  and  later  to  Ufa;  it  was  later  moved  to  Tcheliabinsk, 
wh6re  it  was  to  be  stored  in  the  vaults  of  the  State  Bank,  but  the  cars  containing  the 
gold  found  their  wav  to  Omsk.  Admiral  Kolchak  later  absorbed  the  People’s  Gov¬ 
ernment.  The  balance  sheet  of  the  Omsk  State  Bank  gives  as  a  basic  figure  the  amount 

of  tlle  Omsk  Government  shipped  to  Vladivostok  $144,076,719,  of  which 

*91  -7* 709  was  seized  bv  Gen.  Semenoff  and  held  in  Tohita,  $22,753,538  was  sold  to 
the* French  Gm'Snment  French  and  British  firms,  f 12.432  795  was  sold  to  the  Jap¬ 
anese  and  deposits  were  made  for  operations  ot  an  Anglo-American  syndicate  $46, 
8K977  WarMMfl  operations  $16,330,291.  and  for  purchase  of.mumtions  in  America 
SVt  *72  the  reminder,  about  $21,700,000.  was  stored  in  the  State  Bank  at  Vladi- 
♦  v  Kolchak  evacuated  Omsk  there  was  left  $210,406,692  of  the  original 

*  >*»•  A-totaJ  Kokh*™,  tote,  tom  Omsk 
;  fi  *i  n-w  bp  was  handed  over  to  the  Bolsheviki.  The  gold  which  was  to 
accompanv  him  wal  taken  bv  the  Czechoslovaks  and  later  delivered  to  the  Bolsheviki 

as  per  temsof  thecount?^  knot  made  a  matter  of  record.  Official 

Muchof  thegoM  praducia  ^  as$3s  sb5  000;  19l3,  $40,433,000;  and  1914,  $44, 

;P,  o0  r  rent  is  Siberia’s  share  and  20  per  cent  from  the  L  rals.  Since 
157.000;  of.^1/'bpr^iuCea  $32. 6*  >0.000  in  1915  and  $21,774,000  in  1916;  and.  according 
then  Siberia  alone  PKgjg«  ^  the  n^trv  of  finance  at  Omsk.  $16,330,000  in  1917 

40  * t  earlv  in  1918  and  .1919.  The  author  estimates  the  actual  production 

^d$10.^8Clyear  j  3.600  poods  (about  $40,000,000)  per  annum,  of 

the  hands  of  the  Bolsheviki  at  Irkutsk. 
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The  minister  of  finance  has  therefore  definitely  accounted  for  approximately 
$846,900,000  of  Russia's  1914  stock  and  subsequent  production  to  the  beginning  of 
1920.  as  follows: 


Sold  to  England . J . $330,000,000 

Sold  to  Sweden .  2, 500, 000 

To  Germany,  by  Brest-Litovsk  treaty,  now  held  by  France .  160, 000, 000 

Seized  bv  Gen.  ^emenoff  and  held  in  Tohita .  21, 773, 722 

Sold  to  french  Government,  French  and  British  firms .  22, 753, 53S 

Sold  for  Japanese  operations . . .  16, 330, 291 

Sold  to  Japanese .  12, 432, 795 

Sold  to  Anglo-American  syndicate .  46, 835, 277 

Sold  to  America  for  guns .  2, 177, 372 

Held  in  State  Bank  at  Vladivostok .  21, 700, 000 

Held  by  the  Bolshevik! .  210, 406, 692 


Total .  S46, 909, 687 


The  major  part  of  the  riches  Russia  had  accumulated  for  centuries  represents  articles 
in  silver  rather  than  gold,  as  silver  always  enjoyed  greater  popularity  than  gold. 

The  Russian  Gold  Reserve. 

[From  Moniteur  des  Interets  Materiels,  Brussels,  Jan.  4, 1920.] 

According  to  the  Svenska  Dagblad,  Stockholm,  December  28.  1919,  an  agreement 
has  been  reached  at  the  Dorpat  conference,  whereby  the  Republic  of  Esthonia  is  to 
receive  1  per  cent  of  the  gold  reserve  of  Russia. 

The  gold  reserve  of  Russia,  which  before  the  revolution  amounted  to  1,800,000  000 
rubles,  now  amounts  to  1,000,000,000  rubles.  Accordinglv,  Esthonia  is  to  receive 
10,000.000  rubles. 

Estimated  Gold  Production  in  Siberia. 

[From  the  Far  Eastern  Review,  Shanghai,  June,  1920.] 

The  following  table  shows  the  gold  reported  to  the  authorities  as  having  been  mined, 
nnd  the  amount  that  was  retorted  in  the  smelters  and  laboratories  during  the  five 
years:  & 


Year. 


Reported  Retorted 
(pounds,  (pounds, 
average),  average). 


1911. 

1912. 

1914. 

1915. 

1916. 


17.767.8 
15,958. 1 
14, 64&  2 
16,  755.  9 

13.293.9 


38, 45L  7 

37. 148.2 
39,814.9 

44.314.2 
35,295  7 


Even  the  statement  of  gold  retorted  does  not  indicate  the  full  total  won  from  the 
Srbemn  placers,  since  a  large,  part  was  sent  to  Ekaterinburg  and  some  went  abroad 
while  the  l  hinese  miners  earned  ouite  a  wealth  of  treasure  over  the  southern  b£35’ 
In  addition,  considerable  gold  hidden  from  governmental  ken  entered  frnm  tvwTW 
baikal  region  and  it  is  probable  that  the  WrnmenT report dSS  £5  one-rtdrcf 
perhaps  only  one-quarter,  and  estimates  have  been  made  that  the  total  loH^utout 
from  tlie  Siberian  placere  is  between  40,000  and  65,000  pounds  a  vear  ^thaniSle 
average  of  close  to  oo,000  pounds.  ^  *  111  a  P^oaDie 


Gold  Mining  in  Okhotsk  District,  Siberia. 

[Translated  in  the  Russian  Division,  Bureau  of  Foreign  and  ,  „ 

Vladivostok,  for  Oct.  16 and  Oct.  IS,  1919,  m  Rodiny' 


establish  mining  on  a  proper  basis,  not  in  a  Drimi  t  i  f  Jiv  wou!d  £e.in  a  position  to 
prMeBttime.  I  spec&l  Ml.  being  don.  ,1  .he 

felVOT  «*">  *°  3  “  <0  002Mi»  ••0-0M2SM 
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zolotniks  (0  274294  SfoJ?1 ?ffnds  av.oirdup°is)  of  sand,  100  poods  of  sand  yield  2  to  3 
SSSSSi S 4  ;i4441  0UnfC?  tr^)°f  g?,d- .  If  is  the  gold  content  of  the 
S l%C>pos.lt8/roc,k.depeslts)isundoubtedlymiichgreater.  In 
me  excavated  pits  of  the  1  arvannsky  mines,  by  the  Tyutrvumovskv  Snrin"  a  lame 

fif  ?untsT55  5S83  cninredH  tT”?  **  &n  1 4  ^  thickness.  In  one  of  the  pits  of  this  mine 
J  ve&-583  ounces  troy)  of  coarse  gold  sand  was  washed  out  from  2,744  cubic  feet 

2!iVhni  t  ^ he.  excavated  pits  in  the  basin  of  the  Gusinka  River,  commencing  at 
Sukhoi  Log  yield  40  zolotniks  to  1  funt  of  gold  (5.486  to  13.167  ounces  troy)  per  100 
poods  oi  saud.  In  tlns  connection  it  should  be  mentioned  that  unsystematic  mining 
destroys  the  gold  deposits  and  leaves  a  good  half  of  the  gold  in  the  ground.  The  Gov- 
eminent  interests  require  that  gold  be  mined  under  normal  conditions,  which  is 
impossible  without  a  Government  mining  engineer  on  the  spot  to  direct  the  work. 

Literally  speaking,  rivers-  in  the  Okhotsk  district  have  golden  bottoms.  Three 
men  working  in  a  primitive  fashion  in  the  winter  wash  out  easily  up  to  5  funts 
(66  ounces  troy)  of  gold  a  day.  The  Okhotsk  deposits  contain  many  nuggets.  Nug¬ 
gets  weighing  one-half  funt  are  not  rare.  Last  winter  1  zolotnik  (0.137147  ounce 
troy)  of  gold  cost  20  rubles;  at  the  present  time  it  costs  100  rubles.  Ducks  sold  last 
winter  at  3  zolotniks  each,  geese  at  12  zolotniks,  and  onions  at  1  zolotnik  each.  In 
spite  of  the  rich  deposits  in  this  district,  many  concessions  are  not  being  exploited. 
The  firm  of  Fogelman  &  Koltsov,  which  controls  the  best  concessions,  is  the  only 
one  in  full  operation  at  the  present  time.  The  Tyuryusov  mine  is  being  worked  and 
is  also  rich  in  goia.  Gold  is  chiefly  exported  to  Japan  at  very  low  prices.  The  fol¬ 
lowing  method  is  used:  A  Japanese  having  a  fishing  concession  brings  along  manu¬ 
factures  and  spirits  from  Japan  and  exchanges  them  for  fur  and  gold.  In  the  fall  he 
ships  the  fish  by  steamer  and  carries  away  with  him  the  purchased  fur  and  gold. 
An  American  firm  has  explored  the  mine  purchased  from  Stepanov  and  is  energeti¬ 
cally  preparing  to  work  it. 

Economic  Conditions  in  Soviet  Russia. 

rTranslation  from  the  Finnish  Trade  Journal  Mercator,  July  18, 1919,  by  Commercial  Attache  Norman  L. 

1  Anderson,  Copenhagen.] 

GOVERNMENT  BONDS  AS  CURRENCY — PAPER  MONEY  IN  CIRCULATION. 

The  Petro°rad  Soviet  Government’s  official  organ,  Severnaya  Kommuna,  some  time 
a  rro  miblished  a  list  of  all  Russian  State  bonds  whose  coupons  will  in  the  future  be 
valid  as  lawful  means  of  payment  just  as  paper  money.  This  measure  is  a  natural 
conseauence  of  the  great  lack  of  means  of  payment,  which  still  persists  in  spite,  of  a 
consequence  f6  r  monev.  As  regards  the  amount  of  paper  money  in  circu- 

strained  pwnDng  of  pap^^ta  petchatnikov  states  that  it  amounted  to  55,263.000,000 
lat‘<?n’  ^Tannarv  1  1919-  At  the  end  of  the  Kerensky  regime,  on  October  25,  1917, 
^ble^o?it  of  notes  in  circulation  amounted  to  18.917,000.000  rubles.  On  January 
ftolTithad  increased  to  25.461.000.000  rubles.  The  Gazeta  PetchataikOv  denies 
1,  1918,  it  naa  liu  ie^o  uninterrupted  increase  in  the  printing  of  notes, 

and^  gives* the*8 following  tabte  showing  the  amount  of  notes  printed  per  month  during 


1918:  Rubles. 

t  _  -  2,735,800,000 

January .  p  380  700  poo 

February .  2.716.100,000 

March .  2  732,400.000 

Apnl .  2!  374,  800, 000 

May . .  1  720,700.000 

June  .  ’ 


Rubles. 

July .  2, 042, 000, 000 

August .  2, 454,  800, 000 

September .  2,270,000,000 

October .  3,353,000,000 

November .  3, 067 , 000, 000 

December .  2,960,000,000 


,  *  nnfe*  nrinted  during  1919  there  are  no  official  statements, 

as  regards  the  amount for^ anuLy-March  to  be  2.500,000,000  rubles,  and  adds 
but  Pravda  states th®  a\et*^,oW  figure,  in  spite  of  the  great  increase  in  the  public 
that  the  maintenance  ®f.^i|{f  ted  to  the  partial  abolition  of  cash  payments  between 
expenditures,  is  to  bet ;<Lvment  In  kind  of  State  officials,  and  the  satisfying. 
State  departments,  the  partia  ] [  .  ... certain  departments.  According  to 

though  small,  decrease  m  the  epe^  circulation  should  have  amoilnted  to  70,000.- 
tliis  estimate  the  amount  Moscow  writer,  Vasilyev,  Golos  Rodunyi 

000.000  rubles  at  the  end  o^.une.^^te  the  amount  to  be  between  85,000.000,000 

noboaOOotoe  rubles. 
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FINANCIAL  CONDITIONS  IN  THE  PROVINCES. 

The  amount  of  local  issues  of  means  of  payment  is  growing  rapidly,  especially  in 
south  Russia.  V  remya  says  that  in  Odessa,  besides  Czar,  Duma,  and  Kerensky  rubles 
(all  issued  by  the  central  Government),  there  is  now  also  in  circulation  the  currency 
ol  the  Don  Republic  (worth  one-third  of  the  Czar  currency),  the  currency  of  the 
community  of  Odessa,  and  Odessa  karatinki  (from  carat),  based  on  the  diamond 
value.  After  the  occupation  of  Odessa  the  Bolshevist  military  authorities  intro- 
auced  a  firm  rate  of  exchange  for  these  local  currencies.  In  many  places  the  central 
boviet  Government  is  struggling  with  the  towns  and  Provinces  which  want  financial 
independence.  Though  the  budget  for  1918  showed  payments  of  more  than  600,000,- 
ln ..jui  ■  \rom  the  central  treasury  to  the  local  councils  to  cover  the  expenses  for 
f*? injstration  there  is  a  great  deficit  in  the  local  finances.  The  local  incomes 
thp  13 largG’ ??  a,I?1<y  the-y  cover  only  Part  of  the  local  expenses.  Thus, 
of  74n  non  oniC°UMCl1  lnrr9rel  ^  an  lnSome  of  93,000,000  rubles  and  an  expenditure 
and  540  000  ooo^olf8'  -Tf?  — dlDgn  fibres  for  Tver  were  73,000,000  rubles 
mlwh’000  bl  d  for  V  ladlnur  38.000,000  rubles  and  377,000,000  rubles.  To 
autlmrDefl  hv  r S  B°me  couf]?clIlls,P™t  Czar  and  Duma  rubles,  which,  though  not 
the  Czar  anrl^Tiiima  ^prnmePtin  Moscow,  are,  of  course,  not  worse  falsifications  than 
<  Vrtafifwal  Duma  ruhie8  Printed  ln  Moscow  and  Pensa  for  the  central  Government 
Certain  local  currencies,  which  are  often  printed  on  different  kinds  of  waste  naner 
ha\e  a  value  of  0.5  kopeck  per  nominal  ruble,  or  1/200  of  the  gold  value.  As  tliese 
k  ,  h  n°tes  are  printed  in  considerable  quantities  and  for  great  values  such  as  1  00C 
mper ' •*  the  heavily  burdened  lcSfSduTKt & offiS 

re^teblishlH  in  «Zl  ^io th  Productlon  objectionable,  like  the  vodka  monopoly 
reestabhshed  in  some  places  and  other  measures  taken  by  local  Bolsheviks.  1  y 

Increase  in  Issue  of  Bank  Notes  and  Socialization  of  Banks. 

[From  Moniteur  des  Interets  Materiels,  Brussels,  Oct  17  1919 1 

s,  sn 

fiscated  and  the  banks  have  become  mere  bmnchS  of  the  P^i  C°D~ 

Issue  of  Specifically  Bolshevik  Money. 

[From  the  Economist,  London,  July  5, 1919.J 

henceforth1ite^enrBpcHhficajfyCBof8lie\’ike r  ?fint  and  issue 
Sovieta  (No.  109)  publishes  adecree  declaring  Lt  ter  \lTUVa  ^etrogradskava 
replacmg  the  currency  now  in  circulation  will  IL  lit!,’  1  tbe  PUT090  of  gradually 
10,  25,  50,  100,  2.50.  S&>,  rt  l.Kt  There  °0te8  !“• 1 '  3,'  5' 

on  the  same  conditions  as  the  “Tsar  ”  “Duma  ”  andM‘1^!!  Present  circulate 

culation.  No  comments  on  or  explanation  of  thia  a  tCerenski  notes  now  in  cir- 
Bolshevik  Press  contains  other  currency  matter  oYinteS  yet  to  hand’  but  the 

Bolsheviki  Counterfeit  of  Currency. 

[By  F.  A.  Vanderlip,  in  the  Commercial  and  Financial  Chronicle,  New’ York,  May  31, 1919. 

The  theory  of  the  Bolsheviki  was  that  in  their  order  of  sooiot,. 
for  money  They  saw  it  was  difficult,  however  to  go  on  wi?h«  ^  there  waa  no  Place 
set  to  work  to  print  so  much  money  as  to  make  nmnev !^  h' 1*  “Tey’  and  80  they 
than  that.  They  wanted  money  for  their  proDacanda11^.688’  bu^  tlley  Went  further 

They  found  no  way  so  easy  to  get  it  as  to  make  it  ^  1  PurIJ08ea  111  other  countries. 

the  franc,  the  mark,  the  lire,  the  peseta  to  wL  SZfV?  co“terfeited  the  pound, 
has  been  done.  There  is  no  question  oft£t Some^fth* to  That 
found  their  way  to  England,  a  good  manv  were  Xd  inti  E“Slish  counterfeits  have 
Uted  pound,  bettor  Urere  than  ruble.:  and  re  tbetMaheSu^p^ti]^^U>ey 

Bogus  United  States  Money  in  Russia. 

[From  The  Washington  Evening  Star,  June  4, 1919.) 

in  circulation  in  ^corffi^0 to  A,merican  paper  money  are 

French  notes  also  are  being  counterfeited.^  1  unofficial  dispatches  received  here. 
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Value  of  Ruble  in  Siberia. 

[Cablegram  from  Consul  John  K.  Caldwell,  Vladivostok,  Siberia,  May  12,  in  Commerce  Reports,  May  22, 

1919.) 

The  Vladivostok  Chamber  of  Commerce  at  a  general  meeting  on  Saturday  adopted 
a  resolution  petitioning  the  Omsk  authorities  to  close  all  free  ports  temporarily  against 
imports  of  foreign  commodities. 

The  resolution  aims  at  the  increase  of  the  exchange  value  of  ruble  currency.  In 
the  last  week  dollars  have  been  sold  here  at  36  rubles  and  at  Harbin  at  39  rubles. 
Note. — The  nominal  value  of  the  ruble  is  $0.51455. 

Financial  Notes  from  Siberia. 

[Consul  D.  B.  Macgowan,  Vladivostok,  Aug.  14,  in  Commerce  Reports,  Oct.  11, 1919.] 

“  *he 

ment  banks  and  5,056,000,000  rubles  in  circulation. 

Monetary  Situation  of  Siberian  State  Bank  at  Omsk. 

[From  Russian  Economist,  VladKoMol.  ** ’•  *  0™“  ***>.*<»■  »■  »'» 

The  total  amount  of  paper  money  in  circulation  in  Siberia  on  Augur*  1,  1919. 

•SiffiSiffiSS&a  rales,  in  ingoia  at  the  mm  of  5.45  rublee  per  0.137  troy 

ounce,  amounted  to  652,514,000  ruM»b 
Silver  and  copper  coins,  16,477,000  ruoies. 

The  Currency  Situation  at  Odessa. 

_  j  99  iQiQ  in  Commerce  Reports,  Apr.  2, 1919.] 

[From  Consul  William  Odessa,  ^  and  ^  ^  q{ 

There  are  in  circulation  notes  issued  bv  the  Iietm  g  ]ation  The  currency 

holder.  -onrlpr  it  impossible  to  g  £  email  amounts  and  100  per  cent 


New  Bana  Note  l9s”E_f^°”°wnMe,MOTY»t,s ept«,i»»l 
“A  dispatch  from  *  npW  bank  notes  for  the  rep  government  in 

ing  350,060,000  rubles  » “  oI  Ge„  Judemdt.  W  d  cfmpu,Bor.v. 

entire  aeseta.  Feriy  ^  ^  A„  Qov 

ictP  Fnropsan,  Paris,  Apr.  2 !5,  1919.]  . 

[From  L'Economiste  Europe,  1919,  the  National 

t  in  December,  1918,  up  ,.g  994  qqq  rubles  of  notes, 

c:noe  its  establishment  m  l  ,  ut  into  circulation  118,29  ,  ble8  in  specie 

. . 

deposited  at  the »»»“*■ 
pfrPl  pound  sterling. 
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Siberian  Decree  Withdrawing  Kerensky  Notes 
The  fo^°h”-K'  CaldWe“'  V‘adlV“l0t’  Uar  ’■ *«■  <* <*■“■«<*  Bepens,  July  14, 1919.) 

April  16  withro-Sd  £The°^tLmwflf2ee  °f- thf;  0msk  government  under  date  of 
40  ruble  notes  ^  pu^edTn  <?f  the  “Kerenld,”  or  20  and 

“All  those  who  hav?KerenM  in  Sr  k  &-°los  PmWa  for  April  30>  1919: 
not  later  than  May  15.  to  the  nearit  ^^S^f  bnng  them  immediately, 

or  treasury  offices  and  deposit  them  tL??88  £anks’  Government  bank  branches, 
40  ruble  Kerenld  to  thfEsairf  CnvS,^  Th-°  Ere  n-ot  able  to  get  their  20  and 
them  in  up  to  June  15;  but  they  will  be  <H ven  ^J?*'11*10118  by  May  15  may  brine 
they  are  entitled  to  receive  in  cLhhllf  J?v?  Government  receipt  stating  that 

Jun.e  15  to  January,  1920,  in  on?  payment  o^inT^  deposited’  to  be  paid  from 
availability  of  paper  currencv  in  tvL*  of  ^  payments,  according  to  the 

they  Will  weife'ZpZZZ  notiSewZlriZ ^Ut,0nS,t  and  for  ,hc 

half  will  remain  as  a  loan  to  t.^m^rest~beanng  20-vear  Government  loan  This 
1920,  in  installments,  dSS  20*  "il.Lbe,  ^  ,ba‘'k  “ 

June  15  the  notes  will  be  ?ccep*ted*  at  a  discount  ybo8e  "ho  keep  tbeir  Kerenld  iter 

The  Archangel  Paper  Money. 
[Fr0mMoniteurdesInteretsMaterieIs,  Brussels,  Sept.  5, 1919.1 

accep ts  pounds  sterlto g to*  b^us^^cove^o?^  i?6  Bafnk,  of.  England  no  longer 
This  decision  shows  the  intention  of  England  to  with?«6y  t0  be,1S6U.ed  at  Archangel. 
Russia.  It  puts  an  end  to  an  arran^mf^rJo^  ^^  comPletely  from  northern 
Government,  whereby  a  national  made  Iast  November  with  the  British 

™,ble  n°tos  at  the  rate  of  40  rubles  to  the  pound  ^aSiiCreate^  afc  Archangel  to  issue 
Eihfelf.a.‘Lh^.B“k »f England.  /hffterS^ 


the  i£u“Tf 

Russian  securities  and  the  test  by  goldTepSStSTa^LglC:"  rable3  in 

The  Kerensky  Paper  Money. 
it.  xriMl  [From  L’Economiste  Europeen,  May  23, 1919.] 

interview  on  the  ’subjeS^the  Kerensky  pajer  ^encv°'TP^e-nt’  has  ^ranted  an 
from  cu-cuiaUon.  The  minister  said:  T  P  P  currency  'vhlch  to  be  withdrawn 

The  lianC^n  wSdpkpe?mJSnc“sl>«idaMne"'  *a  j  has  many  speculators 

Harbin  state  that  tbe^'onhe 'i?**1;  '^rts  £m 
nsrng  whereas  the  value  of  the  yen  is  falling  The  la w  h£f  and  April,  is  again 
wiU  be  enforced  without  reserve.  The  GovSrnmentudll  ?Jramed  carefully  and 
time  so  that  it  may  exchange  its  notes  at  the  banks  withrJt^  tbe  piral  population  in 
Government  has  received  in  this  the  energetic  support  ofD,?  sulferiu?  any  loss.  The 
the  Zemstvos  The  result  of  this  law  was  nt.rio^  in  fr.th  o0pTtlvesocieticaand 
savings  estab^hments  are  receiving  dail?s?4mT Kon°™ng'  The  banks  and  the 
well  as  treasury  notes  (Bona  du  Tresory  *  million  rubles  of  paper  currency  as 

thit  half  oefrfKaCCepted  atvthe  price  of  50  kopecks  for  a  ntofj  ^  from  June  16  to 

i  bcu,;:  n  “* beaccepted — 
SSSSL-*” and  to  ,he  3Stt£ 

REDEMPTION  OF  NOTES  BY  ARCHANom  r- 
[Cablegram  from  Acting  Commercial  Attache  Felix  Cole  Vrch  GoveRNMENT. 

The  decree  of  the  9U  •  r.  ReP°rtS’  J“Iy  2*  Russia’  June  ^  Commerce 

rem°v"  ST55J» 
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Go\  eminent,  except  that  all  such  notes  which  have  been  perforated  and  thus  made 
a  part  ot  the  general  circulating  medium  in  the  northern  region  will  be  redeemed 
to  their  full  value  at  once  in  the  legal  tender  of  the  region.  The  notes  that  have  not 
been  perforated  and  that  consequently  are  not  legal  tender  will  be  redeemed  to  50 
per  cent  of  their  value,  now  and  the  remaining  50  per  cent  in  the  course  of  20  years, 
in  strict  accordance  with  the  Siberian  scheme.  The  two  operations  will  be  carried 
out  during  the  month  of  July. 

Effect  of  Collapse  of  Ruble  in  Manchuria  and  Harbin. 

[From  the  Journal  of  Commerce,  New  York,  June  4,  1919.] 

London,  May  20. — Advices  to  the  Times  from  Pekin  state  that  the  collapse  of 
the  ruble,  which  has  now  dropped  to  about  165  to  the  pound. sterling  (the  prewar 
rate  was  10  to  the  pound),  has  created  an  extraordinary  situation  at  Harbin  and  in 
north  Manchuria.  Business  is  at  a  complete  standstill,  and  the  Omsk  Government, 
in  seeking  to  maintain  the  ruble,  has  adaed  to  the  confusion  by  forbidding  the  import 

of  goods  from  China.  .  ... 

The  various  kinds  oi  notes  differ  enormously  in  value,  while  scratched,  d  rt\ , 
and  torn  notes  are  arbitrarily  discounted  according  to  their  condition.  The  time 
limit  fixed  for  the  “  Kerensky  beer  labels,”  for  40  or  20  nibles,  hitherto  the  principal 
currency  on  the  Chinese  Eastern  Railway,  has  depreciated  these  notes  by  nearly 
80  ner  cent,  and  railway  and  banking  finances  are  totally  out  of  gear.  . 

The  Chinese,  who  have  been  speculating  extravagantly  in  nibles  since  the  war 
began  and  are  immense  holders,  are  in  a  panic  because  they  fear  that  the  devaluation 

3  Z  S28SL  ELMS# 

CiN?T “-The  normal  value  ol  the  ruble  being  over  50  cents,  the  depreciated  value, 
as  above  indicated,  would  be  about  3  cents. 

Forty  Rubles  Eoual  to  Our  Dollar  in  KoseiaN  Armen^-Titlis 
.Bed, M.  B*ev«, Bureau o, To,*.- 

A  corporation  ha\been,01^,fl^thVltMpectively?  in' P  Recently 
tributing  thrcedomlba  “‘i  °“^orr»rationPlor“  1.000,000  worth  oi  American  gooda. 
orders  were  obtained  by  the  n  rI  d  this  is  the  oniy  possible  way  of  conducting 

The  arrangement  is  a  matter  ^  bart  States  at  present  because  of  the 

business  between  the  Caucasus  £1110,^  ^  circulatl0n  newly  printed 

G^n  mblS,  wMcI  aTe  much  depreciated,  40  rubles  being  equal  to  the  dollar. 

SPAIN. 

.  c  -ij  anj  silver  used  in  the  industrial  arts  during 
the  yiaS®lDecemb«  r3M^  neithcr  gold  nor  silver  returned  from  use  in  the 

sttoid^1^  the  yo“  1918  a"°Unte<i  10 

- - - - -  Total  used  for 


,000 


Gold  com..  - . . 

Gold  bullion . . 

Silver  coin . 

ffiSSSSSf-SSto: 


In  banks. 

In  circulation. 

Total  used  for 
monetary  pur¬ 
poses. 

Pesetas. 

2,160,097,920 

112,246,503 

641,394,612 

Pesetas. 

Pesetas. 

2,160,097,920 

112,246,503 

1,141,394,612 

566,660,000 

2,913,739,035 

$562,351,634 

500,000,000 
*96,  .500, 000 

3,413,739,035 

*638,851,634 

3,334,288,425* 

$643,517,666 

*  3^334, 288, 425 
*643,517,660 
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Imports  and  exports  of  gold  and  silver  into  and  from  Spain  during  the  year  ended  Dec.  31, 

1918 • 


Countries. 


Spain . 

I  nited  States 

France . 

Great  Britain 
Argentina.... 

Brazil . 

Morocco . 

Fernando  Po. 

Gibraltar . 

Norway... 
Italy . 1/ 


b«? sTSb?  Slv  durin«  «:*  Decern- 

98,060  kilograms  from  lead  ore.  °  °m  deep  mines  and  placer  mining,  and 

Operations  of  the  Bank  of  Spain 

•»c«»»n.E^.oc,1e,19I9,I 

248  0~7  D8  increaSIn  ^'ariy'evt^  tif'  Period 

rose  from  $370  117,080  at  the  close  of  1917  ^  $^772  T%  &°Id  reserve 

ah  er  reserve  fell  from  $127,896,840  to  $115  5ss  om  i-’8"?  at  the  end  of  1918i  the 
creased  _  from  $504,000,000  in  1917  to  &9691870o£’  io^k  notes  “  circulation  in- 
valiie  of$l/ 2,000,000  to  $207,668,160;  deposits  from^l  accounts  from  a 

value  of  discounts,  securities  &0P  ?1’60/>220  to  $1,711  440-  and  tho 

ad va^e  in  this  lasUte^^Cfly  So  ^  $131’000’00P  to  W,  178  4 W  The 

and  France  according  to  commercial  M  negotiated  with  the  United  States 

^qPfooiation  of  their  exchange.  The  increase°in  poid*  tke8f  nations  to  prevent  the 
JJJll  amounting  to  12  per  cent  as  againTt  5?Sr  ?el?  I n^D  eSS  d?xiD*  191S  than  in 

J5S£?  JS 

for di\tdends,  a 

PROPOSAL  FOR  GOLD  STANDARD  AND  REDEMPTION  OF  EVTPn 

but 

was  to  be  demonetized  and  sold  and'tl,.  ^>een  damped  on  them-  <mmi,PUt  i11*0 

by  an  appropriation  from  the  Sta  “of  no?  Kf6  of  ita  redempt  ion ' 

ernment  was  to  be  authorial  t„  ®  DtJ?ot  i?33  tlian  $1,800,000  t^,be  “et 


addenda. 
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The  Gold  Currency. 

[From  the  Bankers’  Magazine,  London,  June,  1919.] 

.  "I}1'3  ^ewep3|Per  press  of  Madrid  has  started  a  campaign  against  the  idea,  attributed 
to  the  Spanish  Government,  and  particularly  to  the  minister  of  finance,  of  putting 
gold  currency  into  circulation.  The  campaign  started  on  March  13.  A  summary  of 
these  articles  in  the  press,  as  given  in  the  Board  of  Trade  Journal,  discloses  the  fol¬ 
lowing  points:  (1)  During  the  war  there  has  been  a  considerable  influx  of  gold  into 
Spam.  Most  of  this  gold  is  held  by  the  Bank  of  Spain,  and  against  it  paper  money 
has  been  issued  for  circulation.  (2)  When  loans  were  conceded  to  France,  the  guar¬ 
anty  of  France  was  treated  as  gold,  and  paper  money  issued  in  Spain  for  circulation 
against  that  guaranty.  Apropos  the  renewal  of  this  loan,  the  minister  of  finance 
urges  that  the  cost  of  living  in  Spain  is  being  unduly  inflated  by  the  issue  of  paper 
money  not  backed  by  gold.  To  remedy  this,  he  suggests  that  gold  should  be  put 
into  circulation.  (3)  In  the  press  it  is  rumored  that  England  and  Spain  would  shortly 
be  accepting  and  circulating  the  gold  coinage.  A  storm  of  protestshas  arisen  because 
of  these  suggestions,  (a)  It  is  urged,  that  this  is  not  the  right  time  to  circulate  gold. 
(6)  Gold  flowed  into  the  country  because  of  the  peculiar  position  of  Spain  during 
the  war.  (c)  It  does  not  seem  likely  that  in  the  future  there  will  be  the  same  influx, 
or  on  the  same  scale  as  hitherto.-  (a)  The  gold  already  stocked  by  the  Bank  of  Spain 
constitutes  a  big  advantage  to  Spain  in  regulating  exchange  in  her  favor  and  in  keep¬ 
ing  the  value  of  her  peseta  at  a  premium  as  regards  foreign  comage,  (e)  Foreign 
countries  are  bound  to  concern  themselves  with  their  own  exchange  and  will  tr  y  to 
rake  in  gold  from  all  parts  of  the  world.  (J)  They  will  probably  offer  good  prices  for 
gold  and  persuade  private  holders  of  this  precious  metal  in  Spain  to  sell  out.  i  here- 
fore,  to  circulate  gold  in  Spain  now  would  be  suicidal  for  Spanish  interests,  for  foreign¬ 
ers  would  take  it  rapidly.  Not  only  ought  the  bank  to  keep  steaafast  hold  on  the 
gold  it  has,  but  pressure  should  be  brought  to  bear  on  private  holders  to  deliver  to 
the  bank  their  holdings. 

Sterling  and  Dollar  Exchange. 

[From  bullion  letter  of  Samuel  Montagu  &  Co.,  London,  Apr.  10, 1919.] 

~  Womh  10  the  Bank  of  Spain  paid  for  British  and  American  gold  com  25.20 
°“  J nr  Lh  nound  sterling  and  5.18  pesetas  for  each  dollar.  The  price  has  there- 
Fore  “veSto  ffwh£h  coMtituted  £.  normal  gold  par  between  thcee  countnee. 

Fluctuations  in  Dollar  Exchange. 

[Consul  Robert  Hamden,  Seville,  in  Supplement  to  Commerce  Reports,  Nov.  17, 1919.] 

,  11  o  V  rl nriu cr  1 918  dropped  to  the  extremely  low  figure  of  3.30  pesetas, 
The  American  dollar  during  PP  ac]vantageous  exchange— that  is,  from 

the  normal  exchange  being  •  j  £  American  merchandise — has  been  a  decided 

the  point  of  view  of  the  L^Eica  With  the  signing  of  the  armistice  toward 

almost  normal  again,  the  dollar  equakng 

in  value  5  pesetas.  Increase  in  Fiduciary  Notes. 

[From  the  Statist,  London,  Feb.  22, 1919.]  .  . 

A  recent  decree  of  the (sfSm'm)*  The 
claw  note  tone  of  the  Bank  •'fK’Si*  tor  tarrying  into  effect  the  pro- 

given,  for  th.^j^ee«e  to  afford^  ^  to  augment  the  ?edlt  gran.ed  to 

jected  “  S  certain  prodncto. 


Gold 

Silver - , —  . 

Notes  in  circulation 


JU 

Dec.  31, 1918. 

Dec.  31, 

Pesetas. 

2,225,999,205 

1,141,394,612 

3,334,288,425 

Dollars. 

429,617,847 

220,289,160 

643,517,666 

Pesetas. 

2,418,652,258 

629,887,809 

3,866,919,750 

Dollars. 

466,799,886 

121,568,347 

746,315,512 
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Comparatlxe  xtatemcrd  of  the  metallic  stock  and  note  circulation  of  the  Bank  of  is  pain. 

[Fran  the  Federal  Reserve  Bulk  tin,  November,  1919.] 

[In  thousands  of  pesetas.] 


Items. 

Dec.  31, 1914.  Dec.31, 1913. 

Dec.  31, 1916. 

Dec.  31, 1917. 

Dec.  31, 1918. 

Gold  . 

730.331 

70S.S57 

970,421 

1,341,066 

2,055.902 
709.206 
2, 79&.6I2 

2,315,022 

641.395 

3.334,288 

jgjh-PT  . 

752.905 

741,042 

\(tfK in  . . 

1.973.640 

2, 100. 174 

2,360,064 

The  composition  of  the  gold  stock  at  the  end  of  1917  and  1918  was  as  follows: 


Increase  in  Note  Circulation- 
[Fran  the  Economist,  London,  Jam  3,  1930.] 

Madrid,  December  27,  1919.— The  Bank  of  Spain  has  been  authorized  by  royal 
decree  to  raise  the  note  circulation  from  4.000  to  4,500  million  pesetas.  By  a  royal 
decree  of  January  2  of  the  present  year  the  bank  had  already  been  authorized  to 
increase  the  note"  circulation  from  3.500  to  4.000  millions.  By  this  royal  decree  the 
Bank  of  Spain  is  obliged  to  guarantee  the  excess  with  gold  and  to  increase  from  150 
million  pesetas  to  200  millions  the  maximum  balance  of  the  current  account  of  the 
treasury  in  the  bank. 

Imports  and  exports  of  gold  and  silver  coin  and  bullion ,  1913-1918 - 

[From  the  Journal  of  Commerce.  New  York,  Mar.  31, 1920.] 

[In  thousands.] 


Imports.  Exports. 


Y  ear. - 

Gold.  Silver. 

Gold. 

Silver. 

Pt*€tA*. 

1913  .  206 

1914  . 25.44$ 

1915  .  220  29$ 

1916  .  335.379 

1517 .  5e»  774 

151S .  ».M8 

Dollar*. 

40 

4,911 

42.51S 

68.58$ 

111,019 

6.535 

Pesetas. 
2.828 
2.96$ 
IS.  699 
12,619 
1,570 
285 

DoQart. 

546 

573 

3,609 

2,435 

303 

55 

Pesetas. 

788 

234 

369 

133 

12 

201 

DoQart. 

152 

45 

71 

26 

2 

39 

Pesetas. 

20,917 

12,942 

15,464 

16,053 

13,263 

9,316 

Dollar*. 

4,037 

2.498 

3,098 

2.560 

1,798 

Total .  1.225,962  236  611 

38.969 

7,521 

1,737 

335 

87,955 

16,975 
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SWEDEN. 


Coinage  executed  during  the  year  ended  Dec.  SI,  1919. 


Denomination. 

Pieces. 

Value. 

Silver: 

50  ore . 

A  CO  OA/i 

Kronor. 

U.  S.  dollars. 

25  ore .  . 

4<)o.  296 

Q  OAC  tCZA 

229, 1 48 
801,291 
573,702 

61,412 

10  ore .  . 

Oj  2Ui)j  164 

c  797  non 

214,746 

Total . 

Of  #o#|  U2U 

153,752 

Q  400  480 

1,604,141 

Vj  4UU,  *ioU 

429,910 

The  amount  of  coin  withdrawn  from  monetary  use  during  the  calendar  year  1919  was: 
Gold,  590  kronor  ($158);  silver,  4,140  kronor  ($1,110). 

The  estimated  quantity  used  in  the  industrial  arts  during  the  year  1919  was:  Gold, 
1,990  kilograms  (63.979  ounces),  of  the  value  of  4,935,200  kronor  ($1,322,634);  silver, 
16,150  kilograms  (519,223  ounces),  valued  at  1,768,570  kronor  ($473,977). 

Stock  of  gold  and  silver  used  for  monetary  purposes  on  Dec.  SI,  1919. 


Character  of  stock. 

In 

Government 

treasuries. 

Total  used 
for  monetary 
purposes. 

Kronor. 

Kronor. 
i  85,364,935 

138,483 

138,483 

198,900 

1  45,940, 747 

893,575 

893,575 

1,230,958 

$329,897 

132,337,740 

$35,466,514 

1  Reported  as  balance  between  coinage  minted  and  coinage  withdrawn. 
Note. — Amount  of  notes  in  circulation  not  stated. 


Metallic  stock  and  note  circulation  of  the  hank  of  Sweden. 


[From  the  Annual  Report  of  the  Bank  of  Sweden,  Stockholm,  1920.] 


Items. 

Dec.  31, 1919. 

Dec,  31,  1918. 

Kronor. 

281,158,556 

1  014,638 
747,562, 194 

Dollars. 

75,350,493 

271,923 

200,346,668 

Kronor. 

285,566,391 

364,632 

813,533,908 

Dollars. 

76,531,793 

97,721 

218,027,087 

Silver  holdings . 

Note  circulation . 

SWITZERLAND. 


There  was  no  gold  or  ailver  coinage  executed  a.  the  Federal  min,  during  the  year 
ded  December  31  1919  withdrawn  from  monetary  use  by  private  individuals 
»  in  the  industrial  art,  during  the 

EsarKjg?$*»k 

£rtaTta^t  of  United  S»W gold  bullion  during  the  year  ended  . . . 

L9  was  1,960,000  francs  ($378,280]. 
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Approximate  stock  of  gold  and  silver ,  also  paper  money,  used  for  monetary  purposes  on 

Dec.  31, 1919. 


Character  of  stock. 

In  Govern¬ 
ment 
(Federal) 
treasuries. 

In  banks 
(SwLss  Na¬ 
tional  Bank). 

Held  abroad. 

In  circula¬ 
tion. 

Gold  coin . 

Francs. 

5,675 

Francs . 
426,175,543 
26,938,190 
73,648,645 

Francs . 

Francs . 

Gold  bullion . 

63,878,422 

Silver  coin . 

14,823,893 

Total  gold  and  silver . 

United  States  equivalent . 

Notes  of  the  Federal  loan . 

14,829,568 

$2,862,107 

526,762,378 
$101,665, 139 

63,878,422 

$12,328,535 

12,039,625 

137,367,010 

10,498,825 

1,035,860,450 

N otes  of  banks  of  issue . 

262,540 

Total  notes . 

262,540 

$50,670 

149,406,635 

$28,835,481 

1,046,359,275 

$201,947,340 

United  States  equivalent . 

Premium  on  gold  is  prohibited  in  Switzerland. 

An  order  of  the  Federal  Council,  December  8, 1919,  prohibits  the  melting,  industrial 
use,  and  withdrawal  from  circulation  of  silver  coins  used  as  legal  tender  in  Switzerland. 

Imports  into  and  exports  from  Switzerland  of  gold  and  silver  during  the  year  ended  Dec 

31,  1919. 


Country. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Bullion. 

Coin. 

Bullion. 

Germany . 

France . 

Belgium . 

Francs. 

27,087,000 

Francs. 

90,529 

2,797,713 

18,770 

19,800 

13,303,680 

85,000 

1,960,000 

Francs. 

317,500 

11,004,300 

Francs. 

633,934 

2,268,166 

Francs . 

Francs. 

29,577 

3,853,310 

Francs . 
31,500 

Holland . 

Great  Britain . 

Spain . 

195,450 

27,700 

1,380 
989,843 
2,000 
2, 173, 125 
245,000 
32,788 

12,500 

106 

united  States . 

Austria . 

560,849 

25 

Turkey . 

X  1  TT 

iiaiy . . . 

Russia . 

Norway . . . 

Denmark . 

Total . 

United  States  equiva¬ 
lent . 

10j  000, 000 

1,997,500 

7,500 

. 

7,300 

. 

i03, 452 

201 

. ii‘ 

39,894 

39,092,000 

$7,544,756 

18,275,492 

$3,527,170 

12,113,090 

$2,337,828 

6,346,236 

$1,224,824 

115,952 

$22,379 

3,883,233 

$749, 464 

71,394 

$13,779 

The  Retirement  of  5-Franc  Bank  Notes. 


[From  L’Economisto  Europeen,  Sept.  26, 1919,  p  205  ] 

National  Bank ,s  again  putting  into  circulation  a  largo  .mml'or  oi  5-fanc  jlv»  pie™ 
Note  circulation  and  metallic  cover  of  the  S  wiss  National  Bank. 

[From  the  Annual  Report  of  the  Department  of  Finance  for  1919.) 


Items. 

Dec.  31,  1919. 

Doc.  31, 1918. 

Gold  coin  and  bullion 

Francs. 
■516.992, 155 
73,648,645 
1,036,122,990 

Dollars. 

99,779,4.86 

14,214,188 

199,971,737 

Francs. 

414,718,742 

58,412,075 

975,706,000 

Dollars. 

80,040,717 

11,273,530 

188,311,258 

Silver  coin  (5-franc  pieces)...  . 

Note  circulation  . 

1  Includes  that  held  abroad,  63,878,422  francs-  $12,328,535. 
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Metallic  Stock  ani,  Note*  m  Cumulation. 

Tho  metallic  stock  on  December  31, 1919,  consisted  of  the  following: 


ltomn. 


Gold  coin  of  the  Latin  Union 

Gold  bam . 

Foreign  cold  coin . \\\\ 

5-franc  8l Ivor  plow* . 

Bub&kJiary  silver  coin . 

Foreign  notes . 

Other  cash  In  bank . 


Total  metallic  stock . 
Notes  In  circulation . 


Franca. 

U.  8.  dollars. 

236,572,890 
26,938,  too 

190,602,6:, 3 
73,648,645 
1,300,879 
4,129 
10,000 

45,465,568 
6, 116),  071 
36,786,312 
14,214,188 
261,070 
797 
1,930 

828,077,386 
1,006, 122,990 

J01,9I8,93fl 

199,971,737 

Lawh  Affecting  the  Currency. 

At  the  meeting;  of  the  hoard  of  directors  of  tho  National  Bank,  whi/h  was  held 
April  11,  1919,  article  20,  paragraph  2,  of  the  banking  law  was  amended  to  read  as 

follows: 

“The  metallic  reserve  shall  be  at  least  40  per  cent  of  the  notes  in  circulation.  Under 
abnormal  circumstances  the  said  reserve  may,  with  the  approval  of  tho  board,  fall 
temporarily  to  33£  per  cent.” 

High  Rate  of  Exchange  ano  Increasing  Gold  Reserves  in  Switzerland. 

[From  tho  Commercial  and  Financial  Chronicle,  New  York,  Nov.  22,  1919.J 
Under  date  of  November  16  the  Associated  Press  had  the  following  to  say  in  advices 

^^StSnd  is  suffering  from  her  increasing  gold  reserves  and  the  high  rate  of 
pwuzeriana  as  huiwhum  financial  wrjf,.rH  Swiss  exchange  now  stands  at 

exchange  in  her  favor,  according  to  financial  wriu .  considered  too  heavy, 

100  marks  for  14  francs,  which  is  the  highest  *  Europe^  Tbsie 

resulting  in  the  cnpphng  of  S^s  mdujtn  d  fKwHH  goods,  hut  are  trying  to  sell 

O^M.yi.-Wtob.polh.^ 

about  on.5b&d  the  price  aake.1  by  the  United  State. 

and  England.  .  f  bj,i8  for  the  construction  of  a  bridge  across 

“Recently  the  Swiss Govemmentaske^^  offer0(|  the  complete  hn.lgo  at  a 
the  lliver  Aar,  near  Berne.  Geromn  cgj  -  j  u>  buy  the  riiw  materials  for  the 
lower  price  than  Swiss  firms  said  wuktwryt^  <!X[)0rb)  to  be  a  new  economic 
structure.  Tho  financial  i(,  the  co8tof  living  are  continuing  to  increase, 

danger  for  Europe,  especially  as  wages  an 

„  Austro-Hungarian  Paper  Monet  Prohibited. 

Importation  op  Austro  n 

, „  itniletln  <lo  StatUtlquc,  Part*  August,  »®».l 

v  7  1919  the  importation  of  Austro- Hungarian  paper 
By  Federal  decree  of  Man-hJ,  ^9’rohibi  Jl  till  further  notice. 

— p—  **-» >— 

EXPOhT  .HD  I«r. 

IKrem  I1.1IWI"  ilnportatiOTi  and  exportation  of 

A  Federal  deeree  «f  M«jhJ  of  Hu»i.n  -unit... 

Rn-Un  paper  — . . . Att  Onto  Coma. 

Rkpbal  OP  Ha  p#rt|  0ctobM-,  lfliw.l 

‘^Tm^peals’the  law  of  July  «,  ««•.  prohibiting  a 

A  Federal  decree  of  JUJ-V  *  ’ 
premium  on  all  c0W 
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Comparative  Abrasion  op  the  Various  Coins. 

[From  the  Bullion  Letter  of  Samuel  Montagu  <fc  Co.,  London,  Jan  22, 1920.J 

It  is  reported  officially  in  Switzerland  that  the  comparative  abrasion  of  various 
coins  was  tested  by  placing  equal  weights  of  many  varieties  inside  a  drum  which  was 
revolved  for  40  continuous  hours.  The  result  was  as  follows: 

Per  cent. 


10-rappen  piece  of  aluminum  alloy . • .  11.  27 

1- franc  piece  of  0.835  silver,  0.165  copper .  7.  79 

2- franc  piece  of  0.835  silver,  0.165  copper .  6.  62 

^-franc  piece  of  0.835  silver,  0.165  copper .  5.  77 

5-rappen  piece  of  brass  (100  rappen=l  franc) . 4.  01 

10-rappen  piece  of  brass  (containing  60  per  cent  copper,  40  per  cent  zinc) .  3.  69 

5-rappen  piece  of  copper-nickel .  3.  29 

10-rappen  piece  of  copper-nickel .  2.  45 

1 - rap pen  piece  of  bronze .  1.  23 

2- rappen  piece  of  bronze . ' .  1. 09 

20-rappen  piece  of  pure  nickel . 59 


It  seems  a  pity  therefore  that  the  Indian  Government  did  not  decide  upon  pure 
nickel,  which  has  also  the  faculty  of  retaining  its  pristine  condition  to  a  remarkable 
degree. 

The  hardness  of  pure  nickel  gives  this  metal  many  advantages.  Owing  to  the  clear 
cut  effect  produced  by  a  die  upon  this  metal,  it  is  almost  impossible  to  manufacture 
spurious  coins.  Great  expense  must  be  incurred  in  setting  up  suitable  plant;  and 
intense  heat  is  required  to  melt  and  cast  the  blanks.  We  are  informed  that  the 
methods  of  dealing  with  it  are  so  perfected  that  ordinary  steel  dies  can  now  be  used. 

The  1914  report  of  the  deputy  master  of  the  royal  mint  referred  to  the  resistance 
of  pure  nickel  to  chemical  attack,  and  the  discovery  recently  has  been  made  that 
pure  nickel  coins  harbor  far  fewer  bacteria  than  those  composed  of  other  metals. 

Like  cobalt  and  iron,  nickel  is  subject  to  magnetic  attraction,  but  an  admixture  of 
only  5  per  cent  of  other  metals  deprives  it  of  this  quality.  Thus  the  detection  of 
nickel -alloy  coins  is  rendered  easy. 

The  Swiss  Government  was  compelled  to  relinquish  coining  nickel  during  the  war, 
and  resorted  to  brass  scrap,  out  of  which  excellent  golden  colored  pieces  were  minted! 
Iron,  zinc,  and  aluminum  have  been  utilized  for  coinage  on  the  Continent  of  late,  and 
it  has  even  been  stated  that  disks  cut  out  of  tin  jampots  have  circulated  as  money  in 
regimental  districts  in  the  East  where  troops  have  been  stationed. 

TURKEY. 

Practice  of  Barter  in  Trade. 


[Trade  Commissioner  Mears,  Constantinople,  Dec.  15,  in  Commerce  Reports,  Jan.  27,  1920  ] 

Owing  to  the  exchange  situation,  few  levant  merchants  are  placing  orders  for  future 
delivery.  Trade  through  all  the  Black  Sea  porta  is  being  done  mJ  on  a  barto 

DafilB . 

Notes  in  Circulation. 

According  to  l’Economiste  Europeen,  Paris,  January  23  1Q90  •  , 

tion  amount  to  159,280,000  Turkish  pounds  ($700,274,520),  totally  uncovered011011  & 

ASIA. 

ARABIA. 

New  Trade  Dollar  for  Red  Sea  Commerce. 

[Consul  Addison  E.  Southard,  Aden,  Jan.  15,  in  Commerce  Reports,  Mar.  2, 1920.  j 

An  Italian  decree  of  May  31,  1918,  provides  for  the  +u  ’  ,  . 

Rome  of  a  silver  trade  dollar  to  be  known  as  the  dollar  of  Tt«K?  *he  ?°7al  mint  at 

for  use  in  the  Italian  colonv  of  Eritrea,  where  it  is  menJft  '  ^  113  ecJln  13  Primarily 
Austrian  Maria  Theresa  dollar  or  thaler:  but  the  ixwsihihn?  t-n  wml-known 

Austrian  trade  dollar  throughout  the  Red  Sea  distnct  w£ r*p,ace  lh° 
consideration  in  providing  for  the  coining  of  this  new  cdly  an  important 

of  the  Italian  thaler,  amounting  to  probably  1  000  non  °i!ar'  *lr8t  consignments 
circulation  in  Eritrea.  1  D  y  J ’000’(K)0’ recently  been  put  into 
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importance  OF  MARIA  THERESA  dollar. 

com mS^ial1  dStSZwhl “^important  an.fl  yWety  used  coin  in  the  Red  Sea 

French,  British,  and  Italian 

bomaliland  feocotra.  Makalla;  Aden  Protectorate;  and  the  Arabian  Red  Sea  Provinces 
of  \  emen,  Aar,  and  Hedjez—has  been  the  Austrian  Maria  Theresa  thaler.  This  trade 
dollar  was  first  minted  at  Trieste  in  1780  to  serve  the  eastern  commerce  of  that  port. 
~P  j  ^  considerable  quantities  were  minted  each  year  at  Trieste,  usually  bearing 
the  date  of  1780,  and  it  is  estimated  that  at  the  beginning  of  the  World  War  there  were 
as  many  as  200,000,000  Maria  Theresa  dollars  in  circulation  or  hoarded  in  the  Red 
Sea  commercial  district.  Naturally,  the  sending  out  of  new  supplies  from  Trieste  was 
stopped  by  the  war.  The  rise  in  the  price  of  silver  has  resulted  in  the  buying  up  of 
many  of  the  dollars  in  this  district  by  traders  for  export  to  India,  England,  and  other 
places  for  melting  down  into  bullion. 

It  is  estimated  that  fully  a  third  of  all  the  Austrian  dollars  in  circulation  at  the  begin¬ 
ning  of  the  war  in  this  commercial  district  have  gone  to  the  world  silver  markets  in 
the  shape  of  bullion.  With  no  new  supplies  available,  there  has  resulted  a  serious 
shortage  in  a  medium  of  exchange  for  commercial  purposes,  and  traders  have  found 
themselves  much  handicapped  in  doing  business  away  from  the  seaports.  The  Red 
Sea  native  much  prefers  the  Austrian  dollars  to  any  other  coin,  and  often  he  will  refuse 
to  sell  his  coffee,  skins,  hides,  and  other  products  for  other  coins.  This  situation  can 
be  met  only  b v  barter-dhat  is,  by  actually  trading  to  the  native  cotton  piece  goods  and 
other  manufactures  for  his  own  products.  Obviously  such  a  atuation  does  not  make 
for  commercial  progress,  and  this  is  one  reason  for  the  issuance  of  the  new  Italian 
dollar 

OPPORTUNE  TIME  TO  SUBSTITUTE  ITALIAN  COIN. 

Although  tho  Italian  dollar  is 

Italian  pride  has  been  even a Mil ,J  Eritrea  should  not  be  permitted 
The  Italian  Government  has  felt nt|iatf^;ilitate  fading  and  considers  the  present  an 

1X0  politi“' and  “ 

“S^Maria  Theresa  dollar  teas  rf-* 

hut  will  also  be  coined  upon  private  dema  ^  b e  coined  at  the  request  of  the 

medium  in  Eritrea,  and  al$°,  iv  tiie  identity  solely  of  a  trade  dollar. 

Eritrean  Government  it  will  have  the  men  y 

ITALIAN  AND  AUSTRIAN  TRADE  DOLLARS  COMPARED. 

nr  f  Maria  Theresa  on  the  Austrian  dollar  the 
The  new  dollar  has  in  that 

effigy  of  symbolic  Italy,  Qa  the  shoulder  of  the  rob^  or  not  it  Ls  8uffi- 

rfe^f^e A^nan 

^IZteen^  ^  eagle’9  breast  replaced  -  the 

Austrian  coat  of  arms  on  tbe  native  does  not  read  them, 

Cross  of  Savoy.  .  .  -  rionfl  is  not  important,  *8  brooch  on  the  femaleeffigy; 

The  difference  m  “^npti  absence  of  ^Sarmay  also  be  objected  to  by  the 
but  he  has  noticed  already  cross  on  the  new ^^^reis.  however,  a  strong  resem- 
and  the  substitution  of  the  tlv  Mohammedans.  ^  d  attractive  one  in  Red 

Red  Sea  natives,  who  af  the  design  is  consider 

blance  between  the  two  coins, 

Sna  commercial  orcles. 

weight,  size,  •  j nntical  The  Austrian  dollar  aver- 

.  1Iars  are  almost,  idenfaca  .  diameter  of  about 

the  same  date,  t nc  *"A-aee  diameter  01 

fineness  and  have  an  average 
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The  present  (December,  1919)  price  of  the  new  Italian  dollar  in  Eritrea  is  9  Italian 
lire.  Theoretically  the  Austrian  dollar  has  the  same  value,  but  some  traders  are 
underetood  to  be  offering  in  Eritrea  a  premium  of  one-half  lira  for  Austrian  dollars  to  be 
used  in  the  Abyssinian  trade.  The  Abyssinian  is  a  particularly  conservative  indi¬ 
vidual,  and  it  will  probably  be  some  time  before  he  will  accept  the  new  trade  dollar  as 
the  equivalent  of  tne  Austrian  dollar,  although  the  former  weighs  even  slightly  more. 
The  present  quotation  on  Maria  Theresa  dollars  in  the  Aden  market,  the  center  of  this 
commercial  district,  is  228  rupees  per  $100  (the  present  exchange  value  of  the  rupee  is 
around  $0.45  U nited  States  currency) .  The  new  Italian  dollar  is  not  yet  in  circulation 
in  Aden,  and  is  not,  therefore,  quoted. 


INFLUENCE  ON  ITALIAN  ECONOMIC  PRESTIGE. 


Indications  are  that  the  coinage  of  the  Maria  Theresa  dollar  will  not  be  resumed,  at 
least  not  in  the  near  future,  and  that  being  the  case  the  new  Italian  dollar  has  a  favor- 
able  opportunity  to  take  its  place  in  Red  Sea  commerce,  much  to  the  advantage  of  the 
political  and  economic  prestige  of  Italy  and  to  the  profit  of  the  Italian  banks  and  mer- 
chants  dealing  in  the  dollars.  It  is  believed  that  the  Red  Sea  commercial  district 
could  take  upward  of  2.000,000  of  these  trade  dollars  per  year. 

™The  pr°P?se4  substitution  of  a  new  trade  dollar  for  the  old  and  established  Maria 
1  heresa  dollar  in  this  distort  promises  to  be  an  interesting  contest  between  commer¬ 
cial  progress  and  the  decided  conservatism  of  the  native  producer  in  Red  Sea  terri- 
tones.  Abyssinia  offers  the  most  important  field  for  the  use  of  these  new  dollars,  and 
established  in  that  country  the  result  will  undoubtedly  he  decidedly  in 
tW  nr  r?6  dev®loPment  Italo-Abvssinian  commercial  relations.  It  is  understood 
^lfn  r?rAra!’  nierSh  nnts  -located  1Q.  Eritrea  will  also  undertake  the  introduction 

Eit^  ^^h  has^n^beeii'controne^froiErAi^nl  ^^^mmirtmat^on^^ratfon^inThe 

y&ssr po,:* of  b°  d°,kr « *»  * 

,  T,*1^  8tfP,°f  the  Italian  colonial  Government  to  replace  the  Austrian  Maria  Theresa 
dollar  wilf  be  not  only  a  decided  advantage  to  Italian  commerce  i?allX  Red  ^ 

SSeS  tffl11’  aP  ^Y^tage  to  trading  communities  of  othJr  nationali¬ 
ties  m  the  district  which  have  been  inconvenienced  by  the  trade  dollar  shortage. 

BRITISH  INDIA. 


Coinage  executed  during  the  year  ended  Dec.  SI,  1919. 


Total, 
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The  gold  coinage  executed  at  the  Sydney  mint  (Australia)  for  the  Indian  Govern¬ 
ment  dunng  the  calendar  year  1919  was  2,000.000  sovereigns,  equal  to  30,000,000 
rupees  ($770,600).  Tins  represents  sovereigns  obtained  from  Australia  in  exchange  for 
gold  bullion  sent  to  the  Sydney  mint. 

The  imports  of  TJ  nited  States  gold  coin  and  bullion  dining  the  year  ended  December 
31,  1919,  were  as  follows:  American  20  and  10  dollar  pieces,  3, 326, 497. 2  grains  (6, 930.2 
ounces  fine);  value,  $143,260;  gold  bars  bearing  United  States  mint  marks,  112,173,- 
952.41  grains  (233,695.7  ounces  fine);  value,  $4,830,920.  In  addition  to  this, 
$18,789,000  worth  of  American  gold  was  purchased  by  the  secretary  of  state  for 
India  in  the  United  States  of  America  and  shipped  to  India. 

Production  of  gold  and  silver  during  the  year  ended  Dec.  31 , 1919 . 


Source  of  production. 

Cold. 

Silver. 

Quantity. 

Value. 

Quantity. 

Va 

lue. 

From  deep  mines . 

Ounces,  fine. 
507,086 
174 

Rupees. 

26,228,223 

12,656 

U.S.dollars. 

10,105,734 

4,876 

Ounces  .fine. 
753 

Rupees. 

1,537 

U.  S.  dollars. 

592 

From  placer  mining . 

2,164,8ii 

42 

7,982,742 

155 

3,075,750 

60 

Total . 

507,260 

26,240,879 

10,110,611 

2,165,606 

7,984,434 

3,076,402 

Approximate 


v  ^  ™iIor  ^  ^ 


Character  of  stock. 


Gold  coin . 

Gold  bullion. . 
Silver  coin. . . . 
Silver  bullion. 


United  States  equivalent . 


Government  notes  (rupees) 
United  States  equivalent . . 


In 

Government 

treasuries. 


Rupft8- 

I  149,673,827 

3  146,443,085 

4  312,850,057 
3  140,308,395 

749^275^364 

$2 88, 695, 798 

4034MJ2 

$15, 545, 550 


In  banks. 


Rupees. 

447,555 


"6957,313 

l.  404, 868 
$541,296 

T30, 104, 151 
$50,129,129 


Held 

abroad. 


Rupees. 

101,031,890 


101,031,890 

$38,927,587 


In  circula¬ 
tion. 


Total  used 
for  monetary 
purposes. 


Rupees. 


r 


1,658,659,074 

$639,081,341 


Rupees. 


1,829, 109,837 
$704,756,020 


premium  ok  hold  „  deaUng  i,  thi, 

,  ..  .  for  the  premium 

No  quotations  for  tne  v  lue  of  15 ■"“gjp premium  on  gold  bullion  v 

in  above  its  ‘ef^ver,  a  oonsideiab  e  F  A  i  were  mad|  £ven  euch 

year.  There  to  the  JJJgJgent  of  gold  ^  ^Xamount  sold  being 

with  the  ratio  of  by  the  Govern  year,  the  total  a 

premium  by  t  last  four  montl too:  ^  of  the  year  the 

sales  were  held  during I  «  ($24,806,202). 

over  1.200,000  fine  oiinoj  ^eounce. 

for  gold  was  72  J  rupees  l 


coin 
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Imports  of  gold  and  silver  coin  and  bullion  during  the  year  ended  Dec.  SI,  1919. 


Countries  from  which  imported. 


Gold. 


Silver. 


United  Kingdom . 

Turkey,  Asiatic . 

Aden  and  dependencies . 

Arabia . 

Bahrein  Islands . 

Persia . 

Ceylon . 

Straits  Settlements  (including  Labuan) . 

China . 

Natal . . . 

East  Africa . 

United  States . 


Rupees. 
82,481,325 
30,855 
36, 120 


Australia  (including  New  Zealand). 

Siam . 

Egypt . 


420, 330 
5,670 
746,010 
8,441,895 
45 

70, 155 
20,082,615 
38,740,395 


Total. 


151,055,415 


U.  S.  dollars. 
31,780,055 
11,888 
13,917 


Rupees. 
10,659,225 
707, 190 


161,953 
2,185 
287,438 
3, 252,662 
17 

27,031 

7,737,832 

14,926,674 


39,000 

2,505 

2,989,530 

9,340,650 

219,420 

109,021,260 

2,700 

1,155 

369,074,010 

16,363,050 

3,105 

25,005 


58,201,652 


518,447,805 


U.  S.  dollars. 
4, 106,999 
272,480 


15,027 

965 

1,151,666 

3,598,952 

84,543 

42,005,891 

1,040 

445 

142,204, 216 
6,304,683 
1,196 
9,634 


199,757,737 


Exports  of  gold  and  silver  coin  and  bullion  during  the  year  ended  Dec .  31 ,  1919. 


Countries  to  which  exported. 


United  Kingdom . 

Turkey,  Asiatic . 

Aden  and  dependencies .  . 

Ceylon . ..!!!!!!!!!! 

Straits  Settlements  (including  Labuan) 

East  Africa . 

United  States . . 

Arabia . . 

Bahrein  Islands . 

Persia . 

Henjam  Island . 

Egypt . 


Total. 


Gold. 


Rupees .  U .  S .  dollars. 


1  117,145,110 


751,290 


23,095,575 


140,991,975 


45, 136,011 


289,472 


8,898,725 


54,324,208 


Silver. 


Rupees.  U.S.  dollars. 


23,367,155 

306,000 

3,480,495 

1,981,185 

30,000 


145,395 

976,995 

1,618,905 

8,505 

36,840 


11,951,475 


1,297,365 

117,902 

1,341,035 

763,351 

11,559 


56,021 

376,436 

623,764 

3,277 

14,194 


4,604,904 


of  beij'i'g  theUvalue  ^/“silve^ther0^’’0^  beh^of,th®  Bank  of  England, 

of  the  Ceylon  Government.  suver— other  com  exported  to  Ceylon  on  amount 


Ceylon  on  account 


Government  or  to  Remr,n  We 

[From  the  Engineering  and  Mining  Journal,  New  York,  Feb.  7, 1919.] 

r  «?  a  sold  baai.  on 
The  secretary  of  state  for  India  York  Herald- 

Indian  exchange  and  currency  comndttee  and  rl  h  ado?tl?n  of  a  report  by  the 
once  so  far  as  possible.  7  and  lts  recommendations  go  into  effect  at 

silver  ^dU^ema^aTegSf  tfflr^dth  thTfixS1  b?thi  standard  value  in  India  and 

fine  gold.  The  commiUee  recom^  for  1L30016  grains  of 

by  aw  in  India  as  worth  15  ehmdd  n  p0l!nd-  which  now  is  rated 

revised  rate  of  10  rupees.  ThS^mVision  liowev^r  f  ^  tter}der  in  lndia  ^  the 
use  disruption  would  ensue  in  commercial  affairs  ’  r  ^°.  >e  acl°Pbxl  at  once 

f5,  to'thfSJd!1  COn,“u,s  to  “d  "dll  be  ooaverS  tWteoi 

cause  of  the  huge  volumo^wldcMoMeirh^el.816111  a'ssumes  great  importance  be* 

venience  in  making  pavmente  to  anrwfb-  de  bas  grown  and  the  consequent  incom 

Which  i,  A  mThMteo^rJ Tat‘»S“| 
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.  33iet.TT^n’  reP?rt  ft?  soea  mto  the  matter  of  popularizing  paper  money  in  India, 
mim*  mrtrdiii  ^  adopted  providing  for  an  issue  of  paper  currency  with  a  legal  mini 
mum  metallic  reserve  of  40  per  cent,  the  balance  to  be  based  on  Government  securi 
ties.  Ine  amount  ot  this  class  oi  paper  money  necessarily  will  be  rigid,  expanding 
5“ ,  contracting  only  as  the  metallic  reserve  or  Government  securities  fluctuate. 
..uch  fluctuations  might  tend  to  contract  the  currency  at  the  very  time  when  active 
trade  demanded  expansion.  To  provide  for  such  seasonal  currency  requirements  an 
issue  of  paper  currency  by  the  presidency  banks  based  upon  commercial  paper  is  to  be 
permitted. 

From  this  outline  it  will  be  seen  that  India’s  new  system  resembles  that  in  vogue 
now  in  the  United  States,  because  part  of  the  currency  is  backed  by  Government 
bonds  and  metal,  while  the  balance  is  based  on  commercial  paper  and  is  regulated 
in  quantity  by  the  needs  of  commerce. 

Value  of  Rupee  Raised  to  Two  Shillings. 

[From  the  Commercial  and  Financial  Chronicle,  New  \  ork,  Sept.  20, 1919,  p.  1122.] 

A  special  cable  to  the  Journal  of  Commerce  September  10  said: 

“The  decision  to  raise  the  value  of  the  rupee  to  2s.  came  as  a  surprise,  although 
it  had  been  expected  some  time  l>ack,  when  silver  first  rose  al>ove  5s.  an  ounce,  ihi.- 
i  Se  Sh  S  this  year.  The  main  purporn,  i*  to  prevent  Indtan,  front  melt. 

‘“S? Kef  m^toeSthe  lanraehire  cotton  industry  ami  encoumgm  export, 
to  India,  but  discourages  India’s  exports. 

Further  Change  in  Rupee-Sovereign  Ratio. 

[From  the  Mining  Journal,  London,  Jan.  31, 1920.] 

In  December,  1919,  the  ratio  between  rupee,  and  eovereigna  ™  fixed  at  8.57  of 
the  former  for  1  of  the  latter. 


Operations  of  the  Indian  Mints. 
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Uncurreni  coins  of  the  nominal  value  of  5,543,733  rupees  were  received  at  the  two 

^f°MreC°lnage  d^fmg  4he  year-  APart  11-0111  these,  the  coinage  was  from  pur 

n!wd-iSllVer’  a  considerable  portion  of  which  consisted  of  American  dollars  and 

ov?r  hy  the  L  nited  States  under  the  Pittman  Act.  The  demand 

dnri^i,0nal  aaver  mcreas?d  and  the  »'  quarSr  nSS 

during  the  year  was  exceptionally  heavy.  4  rupee.-. 


Nickel  Replaces  Silver. 
[From  the  Statist,  London,  Jan.  17,  1920.] 


JSS*  the  J?resent  Mgh  price  of  silver  (82 Jd.  per  ounce)  continue  the  home  Gov 

aS^rXfew^ COnSU  ser?0U8ly  whether  they  ought  to  follow  India’s  exanmle 
and  issue  mcke  tokens,  or  perhaps  paper  money  of  t  lower  denomination  the 


The  Melting  of  Gold  Mohurs. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  Nov.  22, 1919.] 

of  sovereigns  unti^ Septem ber^fg \ IW  weon  th^  commence  the  coinage 

amounted  to  £1  295  372  which  hnvevor  tv?  an^  January,  1919,  its  output 
Issues  had  been  m^de  in  thekte  S^iin0t,^Ch  the  ** nds  of  the  public. 
£2,000,000  in  1918-19,  about  £  >00  OOO^morp^h?811-^*^11  a  net  absorption  of  nearly 
Although  open  dealing  £ 127^ -ln  thZ  Prece4inK  financial  year 
otherwise  than  as  currency  the  official  Tnr^f^  smce  tbe  prohibition  of  their  use 
that  melting  has  taken  place  behind  the  l  0^1°  rf^?rt  ^f63  tbat  there  is  no  doubt 
edge  that  4*  m  common  knowl- 

and  that  the  coins  have  now  be£  plaMyTfever^”1  CUltiVa“re 

Absorption  of  Precious  Metals. 

[From  the  Statist,  May  31, 1919.] 

nating  influence  on^the  internal ioru^iarkef  a^indw  d^  *1?® armistice,  thedomi- 
or  at  any  rate,  to  an  appreciable  SaSte  S/f  to  a  extent 

imported  during  the  war  over  50.000  000  worth  of  °f  the  ^or^d  She  has 

she  has  in  addition  imported  nearly  wholly  through  |h  d’  an,d  not  satisfied  with  this, 
400,000  000  ounces  of  silver,  and  in  addition  «he  ia  °*  1116  United  States 

worth  of  silver.  This  silver  is  said  to  be  required  fo^tL«tol“?g  £200,000,000 

seems  little ■  possibility©!  doubt  thatthe  tSive  althou-h  U  iqlng  ^P®®8.  but  there 
as  he  gets  the  rupee  from  the  mint,  promptly  melts  rt  inre  k  n^1  40  do  so,  as  soon 
of  hoarding.  Indian  women  from  time  imLLorSl  W?  wU  h°n  for  the  Purpose 
silver  ornaments  around  their  necks,  on  their  a™  b  accustomed  to  wear 

l4ls  no1"  .^P0^  by  those  in  close  touch  withlndiTthaltl!  round  their  ankles,  and 
concealed  under  then  clothing  about  their  pSSna are  goid  chains 

tunate,  and  it  is,  of  course,  in  addition  a  disquieting  p^Uti^i  fr^iref1^117  unfor- 

Government  Authorizes  Purchase  of  Gold 

[From  the  Commercial  and  Financial  Chronic, e.  New  York,  At*  „  1919  , 

An  important  statement  was  made  during  tko  ,  ,  ’  J 

British  Treasury,  to  the  effect  that  the^crera™  by  ,Basil  P-  Blackett  of  the 
on  and  after  Tuesday,  August  12  and  until  8late_for  India  announced  that 

the  Ottawa  branch  of  the  royal  mint  has  kfL>J  'iI\!er  .nollce.  the  deputv  master  of 
graphic  transfers  on  India  without  limit  of^am  u4b°nzed  to  sell  immediately  tele- 
at  the  Ottawa  mint  at  the  rate  oflruSe  for  ln  .change  for  S  indeed 

for  thus  action  is  found  in  the  increaJKdue  !rf?h!5T8!?infl  of  gol<T  The  reason 

s^mwb^£?r.^^ 

t  SSaHf.? 

Demg  an  ofhaal  recognition  of  the 
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Lttempt'on' 2e  ^rtof  YfT  ?1  W“?  °f  the  “ 

and  should,  it  is  ar-ued  Tpsul? fn  tlS  r^-  In^an  ^aTla"?e8  m  Sold  instead  of  silver, 

the  silver  ^rketsTnd’/^=  ln  th!  elTir^tl0n  of  India  48  a  Purchasing  factor  in 
me  smer  “^rKets  and  a  consequent  reduction  of  the  world  demand  for  silver. 

Issue  of  1-Rupee  Notes. 

[Samuel  Montagu  &  Co.,  London,  Sept.  4, 1919.) 

An  interesting  feature  is  the  issue  of  1  -rupee  notes  in  booklets  of  25.  The  innovation 
appears  to  be  popular. 

CEYLON— COLOMBO. 

Silver  coinage  executed  at  the  Bombay  mint  for  Ceylon  during  the  year  ended  Dec.  31,  1919. 


Denomination. 

Pieces. 

Value. 

50  cents  . 

750,000 

1,400,000 

750,000 

Rupees. 

375,000 

350,000 

75,000 

V.  S.  dollars. 

1  144, 488 
134,855 
28,898 

25  cents  . 

10  cents . 

2,900,000 

800,000 

308,240 

i  Conversion  rate:  1  rupee =$0.3853,  at  the  1919  average  price  of  silver,  $1.12087. 

The  import  of  United  States  gold  coin  during  the  year  ended  December  31,  1919, 
was  3,325,509  rupees  ($1,281,319). 

Approximate  etoct  of  gold  and  silver  also  paper money,  need  for  monetary  pa, poses  on 

]Jec»  oi f  iv lift 


Character  of  stock. 


In  Govern- 
ment 
treasuries. 


Held  abroad.  In  circulation. 


Rupees. 

2,762,370 

11,179,652 


Rupees. 

7,850,337 


13,942,022 

$5,371,861 


7,850,337 

$3,024,735 


Rupees. 

7,960,262 

7,960,262 

$3,067,089 

46,640,752 

$17,970,682 


Gold  coin . 

Silver  coin. . 

Total  gold  and  silver  . .  -  - 
United  States  equivalent 

Government  notes . 

United  States  equivalent . . . . . 

- — - 7  7  TTwereicm  is  fixed  at  15  rupees  by  a 

The  actual  currency  i.  the  Indtan  rupee.  A  sore  "  fourth 

royal  proclamation.  q  1929  55O  shall  be  substituted  t  millesimal 

eofud'^ 

Snss  t  ■-*  aiiowa°ce 

in  the  last  column  of  the 

for  those  coins.  •  />,/,nr  end'd  Dec .  SI . 


Country. 


ritish  India . * . 

traits  Settlements . . . 

ictoria. .  . .  ’ . 

. . .  ’ . 

. . ' . 

nited  States . 

»SS»i«2«»r 


Imports. 

Exports 
(gold  coin). 

Gold  coin. 

Silver  coin. 

Rupees. 

Rupees. 

40  non 

Rupees. 

. 

. 2, ’666’ 

30 

3,325,509 

49,  UJU 
19,420 

. 

. 2,‘7o6 

. . . 

. 

. 

3,327,539 
$1, 2S2, 101 

68,420 

$26,362 

2,700 

$1,040 
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CHINA. 


The  Currency  System. 


[By  W.  C.  L&ae.in  Bankers'  ihmine.Xer  York,  May.  1913.] 

The  currency  system  of  China  is  unbelievably  crude-  The  only  thing  that  bears 
any  semblance  to  currency  as  ve  know  it  is  the  Mexican  silver  dollar.  The  remain¬ 
der  of  the  currency  consists  of  bank  notes.  These  notes,  however,  are  good  only  in 
the  province  in  which  they  are  issued;  notes  of  Shanghai  are  not  good  in  Peking’  for 
example,  ar.l  even  bran  hes  there  of  the  issuing  bank  in  Shanghai  will  not  take  the 
notes  of  their  own  bead  office  except  at  a  discount. 

There  is  still  another  crudity.  All  values  are  estimated  in  taels,  not  in  dollars, 
but  the  tael  is  pot  a  coin:  it  does  not  pass  as  currency.  It  is  a  lump  of  silver  stamped 
by  the  mint  of  the  province  in  whicn  it  is  issued.  The  taels  of  aifferent  provinces 
have  dinerent  values.  The  Hongkong  tael  has  not  the  same  value  as  the  Shanghai 
sc  that  Trhen  a  Shanghai  man  buys  goods  in  Hongkong,  he  has  to  figure  out  his 
expert  inures  first  in  >hapgnai  taels,  then  in  their  equivalent  in  Hongkong  taels,  and 
before  he  gets  through  with  his  business  he  has  figured  a  lot  and  paid  a  good  deal. 

China  must  have  a  national  system  of  currency,  but  I  am  afraid  she  can  not  devise 
one  for  herself.  The  zreat  question  is.  who  is  going  to  do  it  for  her?  All  we  can  hope 
is  that  it  will  tall  into  the  right  hands. 

Another  thing  whi  h  it  is  important  to  remember  is  that  the  silver  dollar  is  not  a 
medium  of  ex<  har^e  between  hanks:  that  is.  if  one  bank  owes  another  hank  $100,000, 
it  can  not  pay  100.000  silver  dollars.  It  must  pay  in  taels.  That  is  the  only  means 
of  settlement.  When  a. trade  is  made,  the  balance  due — in  lumps  of  silver  contained 
in  boxes — is  wheeled  through  the  streets  in  harrows.  If  you  owe  10  K^r.lre  you  have 
to  send  one  or  more  wheelbarrow  loads  of  alver  to  each  of  them.  It  is  a  pre^ Adamite 
system. 

Hoarding  Silver. 


(From  Far  Eastern  Reriew,  Shanghai.  February.  1930.] 

Mr.  Chang  Kungchuan.  vice  governor  of  the  Bank  of  China,  says: 

W  rT>rt8  hand,  the  export  trade  of  China  has  been  decreased  bv 
tlOMMMM : annaady,  while  $30X0)0.000  worth  of  silver  has  been  stored  up  bv  the 
people -jx-lz zm  tne  last  three  years.  For  the  last  six  or  seven  years  all  the  mints  in 
<- mna  have  produced  about  $*300,000,000  worth  of  silver  coins.  ‘ 

The  hahit  of  hoardins  silver  must  be  done  awa*-  with  if  the  native  trade  is  to  be 
‘?JvT°V^  Tee  redempoon  of  the  bank  notes  also  aepends  largely  upon  the  abolition 
ot  the  sil\ er-hoarding  habit  of  the  1  hinese  people.  ™ 


Imposts  asb  Exports  op  Gold  and  Silver  in  1917  <vn  191S. 

fOnscu  <y*aml  Thomas  isancos.  in  Supplement  to  Commerce  Reports.  Oct.  IS,  1919.] 

.  Imports  ot  Id  prac  ti  allv  all  from  Hongkong,  amounted  to  only  $S11. 772  in  191< 

1917  declined  from*  $3.<S9S.3a$  in  i917 

1917-  Hon?t“-’ 

Chinese  Notes  at  a  Discocnt. 

fFr®n  AnnaU  BnD*»  Letter*  Samuel Moctague  A-  Co.,  London,  1919.] 

havJSw? abhi^?SSfmi,d  h?3  **' k  ^  ***?  b>* lhe  I»P^ce  and 

the  mints.  —  e-ialh  that  at  WKr,-  w^a^rilT^6  °f  ®^licni<>Qe'  felt,  and 
that  the  Chinese  mints  have  been  Ii«  -hin  ^  n?iv  ll  t^been estimated 

Pr  «i]ver  from  the  in  -?-irr  t  ,v,  .000  taels  a  month.  The  demand 

nLT M  foSts  SSSv  have^entl  ^  V**  k to  **  *r 

have  been  used  cn  for  jewelry  nr  to.cinulaie.  Old  stocks  of  silver  roubles 

notes  have  b^  ._  S  woSh  lSlf  n^-  .T^  TUpees\  'pieties  of  rouble 

while  rupees  are  forbidden  to  h*>  tbe  P*Per  ot  which  they  are  composed, 

the chS'SSiSS^ 
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AMOY. 


Imports  ant,  Exports  op  Gold  axt,  Silvxr  k  Wis. 

[  -  E.  jaass,  in  Mippiement  to  Commeroe  Reports,  Dec.  30  1919  ] 

The  total  ««“«“£"*! I  ta  ms ^amounted  *4,34,773,  Compaq  « 

and  is  made  ud  of2S?  I ^tirely  imports 
cti-a-t  cuYt  in  ‘  '•?' ®  111  and  $o<2.4. 9  in  silver,  including 

5400000  111  subsidiary  silver  m,n,  tk«  import  from  Chinese  porta 

,289, $21,  Foochow  $$74,071, 


I2.946.62S  in  1917. 
from  Hongkong 

approximately" $400,000  in  subsidiary  silver  corns'  The  imnnrt  rb^^T~T 
is  almost  entirely  in  silver  coin,  Shanghai  supplying  $1  "  *  -  -  °° 

and  Swatew  $1.2&3.26S.  "  =  " 

.  ^  «*PJ3»£  trasure  show  a  value  of  $1,802,238  in  1918,  compared  with  $2,339,245 
°* th?  WlSexport,  5-36.658  represented  gold  and  $432,745  silver  (total 
$469.403 1  to  foreign  ports  (Hongkong.  Macao.  Japan,  and  the  Dutch  Indies).  Of  the 
export  ot  $1,332,835  to  Chinese  ports,  Shanghai  drew  $742,054.  Foochow,  $460,657,  and 
Swatow  $130,124. 

The  unusual  excess  in  the  importation  of  subsidiary  coins  in  1918  is  stated  to  be 
due  mainly  to  remittances  by  the  Peking  authorities  for  the  maintenance  of  the  naval 
training  squadron  now  at  Amoy  and  of  the  Government  troops  in  this  district. 

Accurate  deductions  can  not  be  drawn  from  the  figures  for  treasure  imports  and 
exports,  however,  as  the  money  carried  by  the  large  number  of  passengers  and  by  the 
crews  of  vessels  is  an  unknown  quantity  which  must  affect  the  apparent  excess  of 
imports  over  exports  of  treasure. 

RATE  OF  EXCHANGE. 

Monev  was  not  free  during  the  year,  and  at  the  end  of  the  year  it  • was  Particularly 
tight  With  the  Spanish  dollar— the  book  unit  employed  by  the  British  bank  at  the 
,  li  tt _ i _ ort-hanw  here  followed  the  Hongkong 

port — at  pa 
quotations 
in  terms 

The — r — and  Vuan  aouais.  ruruKoau  nxi»« 

embracing  Hongkon^.  A dollar  fluctuated  widely  during  the  year 
and  Indo-China  piasters— <r\  er  zn(:  It  41  per  cent  at  the  beginning  of  the 

and  wa3  the  cause  of  much  sPfc“J^tf®“'  t  auomtion  was  3  per  cent  in  April,  and  the 
vear  and  10  per  cent  at  tbeend ^th  e=  q  ense  rate  buying,  was  5.7o  per  cent 


AvruyG. 


Exchange  Rates. 

of  tie  AaUBg  tael,  the  irnit 

££23  &e  ■e“: _ 


American  dollar  Japanese  yen  in 
inAntungtaefcs.  Antung  taels. 


191$  1917  1918 


0.5371  0.4438 

.4406  .4291 

.4025  .403S 

.5349-  .4437 
.  52S6  .  4924 

.5107  .  4499 


uring  to  samuia-  — i.tati 

lifted  by  the  to  this  market. 

LS  tO  8lllp  tll€ir  P 
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CANTON. 

According  to  information  supplied  by  the  Asia  Banking  Corporation,  through  the 
United  States  consul  general  at  Canton,  in  June,  1920: 

The  Ilaikwan  tael  is  never  used  in  business  by  any  of  the  banks,  but  only  by  the 
Chinese  maritime  customs. 

The  Canton  tael  is  merely  a  weight  and  is  never  dealt  with  in  the  banking  business. 

The  Yuan  dollar  is  practically  never  used  in  business  transactions. 

The  British  dollar  has  entirely  disappeared  from  the  market,  due  to  the  fact  that 
they  contain  more  silver  than  the  Hongkong  dollar  and  have  been  swallowed  up  by 
the  Chinese,  and  no  quotations  are  available. 

No  quotations  are  available  on  the  Mexican  dollar,  but  quotations  are  given  on  the 
Hongkong  dollar,  as  being  the  only  ones  available. 

The  Canton  Mint. 


[From  tho  Far  Eastern  Roviow,  Shanghai,  January,  1920.] 

Director  Kun  Ching,  of  the  Government  mint.  Canton,  has  ordered  the  collection  of 
all  old  Kwangtung  10  ami  20  cent  pieces  for  the  purpose  of  recoining  them.  The  mint 
has  been  turning  out  750,000  pieces  of  20  and  10  cent  coins  daily,  and  working  day  and 
night.  The  Canton  Times  claims  that  this  mint  is  unique  for  the  fact  that  it  has  turned 
out  more  individual  coins 'than  any  other  mint  in  the  world,  most  of  the  coins  being 
1-cent  copper  pieces. 

DAIREN. 


Ban  kino  and  Currency. 

[Consul  A.  A.  Williamson,  in  Supplement  to  Commerce  Reports,  Jan.  26, 1920.] 

All  the  large  export  business  and  the  greater  part  of  the  local  business  is  done  in 
silver  yen,  and,  as  a  rule,  even  payments  made  in  gold  are  based  on  silver  and  are 
liable  to  the  fluctuations  of  that  currency.  The  silver  ven  is  a  monoply  of  the  Yoko¬ 
hama  Specie  Bank,  and  is  issued  at  Dairen  for  circulation  in  Manchuria.  These  notes 
are  supposed  to  he  convertible  (redeemable  with  silver  coins),  but  it  is  commonly 
considered  doubtful  whether  tho  note  issue  is  adequately  secured.  A  heavy  run  on 
tho  bank  would  probably  force  a  cessation  of  payments,  but  governmental  action 
would  probably  intervene  to  prevent  such  an  occurrence.  Other  currencies  are  the 
ordinary  Japanese  gold  ven  and  notes  of  the  Bank  of  Japan  and  the  Bank  of  Chosen 
(  the  latter .being  accepted  m  Japan  proper  at  a  discount).  There  is  also  the  Mexican 
^  ;  1  Sllvt'r  °°uus'  mul  Chinese  notes  issued  at  various  places  in  Man- 

wh’lilwr , ??  Vi  uifomiation  supplied  by  the  local  branch  of  the  Yokohama 

“  u'e  011917 

-  was  instituted  in  iiairen  and  began  operations  on  September 

in  use  in  the Newark' (W*™ nEUmg  is  somewhat  different  from  that 

monthly (  unpilatious.^  ^listed^fc8!??01?^ T ^  t0 ,th°  *n,V¥°  ^ 

on  tho  silver -account  statement,  as  they  do  not  hLidle^reraeSSr  TheTleShm- 
house  statement  lor  tho  month  of  December  LUIS  «Wv 1 tY  ,  1  hei leaX  & 

accounts  during  that  month  nmnlumJ  i?  J  ' 1 ’ that  the  bills  cleared  on  geld 


I _ _ _ _  _  a  aivouaia  are  in  silver  \ 

buyer  generally  oovere  at  once  onSiecummevSv^®  hstod  products  are  made  the 
delivery  silver  to  meet  his  requirements  either  spot  or  future 

risk  of  exchange  going  against  him  with  i>o4il,iv  h°  do<^  so*  hf  takes  a  gambler  a 
from  day  to  day.  sometimes  severely  and  ,av>r  lease's,  for  silver  fluctuates 

national.  The  buyer  of  produce  on*  the  oxehwire'X^ of  ctuaee'  lo('al  w»d  iu,,;r’ 
the  price  aud  gambling  tendencies  shown  thorn  mo  t  u‘rf1fon>-  has  to  watch  not  only 
imns  of  stiver.  Both  buyers  and  sellers  at  tlin  ,’2  tl  a  80  th,e  daily  mid  hourly  fluctua- 
brought  them  from  tho  currency  exchanmn  mutice  exchange  usually  have  reports 
two  hours.  *  cxinangt'  or  from  currency  brokers  every  one  or 
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[From  the  Far  Eastern  Review,  ShnnKhai,  February,  1920.) 
tangible  has  been  ^h\na’  to  nothing 

emmon t  by  diplomats  and  bvresnon^ilifpnrt^rnvQ+l  )een  e  to  •t^c  (  hlnese  Gov- 

52K«Sft!Si 

vi  ep!rtj  ^  19!8-  .  He  says  the  currency  confusion  there  is  unique  even  for 
Foochow,  and  illuminates  his  statement  as  follows:  Prices  are  reckoned  in  dollars, 
which  are  of  every  variety— Mexican,  French,  Hongkong,  Straits,  ‘Yuan  Shih-k'ai,” 
and  yen,  to  mention  a  few  of  the  silver  coins.  There  are  also  paper  dollars,  but  as 
these  are  only  current  in  Foochow  itself  and  are  not  accepted  by  the  tea  dealers,  there 
is  no  need  to  enter  into  their  intricacies. 

The  silver  dollar,  as  soon  as  it  appears  on  the  market,  is  chopped  by  each  money 
shop  or  firm  through  whose  hands  it  passes.  A  clean,  unchopped  dollar  is  looked  upon 
askance.  The  chop  affixed  mav  consist  merely  of  an  ink  stamp,  which  does  no  damage 
to  the  coin,  or  may  consist  of  the  money  shop’s  or  firm’s  name — a  form  of  guarantee — 
being  stamped  in  by  means  of  a  sharp  die,  which  actually  defaces  the  coin. 

A  properly  guaranteed  dollar  assumes  a  cup  shape,  not  infrequently  with  a  hole 
through  the  center.  Silversmiths  levy  toll  by  scooping  out  some  of  the  silver.  A 
clean  dollar,  once  it  escapes  into  circulation,  comes  back  unrecognizable.  Banks 
keep  accounts  in  chopped  dollars,  but  clean  dollars  may  be  bought  and  sold  at  ditfer- 

ea?heTS  currency,  however,  is  not  the  dollar  There  are  twc.  tad  w^hts,  of 
which  the  accepted  standard  is  the  Hsin-i-p’ing  tael,  ^im^  ^ed  dollars 
are  represented,  nominally,  by  74.16  Hsin-i-p  ing  taels,  TraW 

that  tne  scales  in  use  do  not  differ  One  h^^  dollare  not  overehopped,  t  p 
into  a  bank  account,  will  generally  be  accepted  by count 

but  a  cheque  drawn  for  similar  amounte  may  to  cover  good  dollars  issued, 

count,  mav  have  an  enforced  1  per  cent  disco  whic  h  may  consist  of  some  good 

or  may  realize  102  or  103  or  ^KSch  hiyeveT  may  st^l  pass  for  face  value- 
dollars,  some  badly  chopped  doll^^K’b5t  are  now  useless  for  any  other  purpose 
and  an  assortment  of  what  were  once  »  b^  trangaction  there  is  a  gain  or  a  loss, 
but  to  resell  for  their  weight,  attach  _  aj  ^posing  of  them, 

depending  on  the  qualifications  of  th^ndmdu^  P  in  pome  instances,  the 

the  weights  used  for  receiving  and  for  for  payinff  a  weight  called  a 

weight  for  receiving  being  Hsm-i-p  ing  •  ch  100  dollars.  Yangp  mg 
Yanon’inp’  tael  which  is  reckoned  at  71./  i  actual  rate  at  which  a  depositor 

receives  back  his  money  is  Hsu  P  -taj  jf  be  takes  the  trouble  to  pay  .ju)W 

the  experiment  may  get  rid  of  ■ ■  T>  Tpig  ja  rcmghlv  the  P08'11?11!.  „w  fluctu- 

it  out  a  sufficient °/ exchange  between  toe  Jo^Jp^how  chopped  dollar 
silver  currency.  The  raJ?  9;  t  or  at  another  time,  the  to  *  ln  other 

ates.  There  may  be  a  disc  inst  the  clean  g  chopping  process  at 

may  reach  an  8  per  cent  p  .  duly  passed  throuel  rate  0f  discount 

words,  92  clean  Hongkong  ciean  dollars  I/ong^°pI!S'  The  average  Shanghai 

Foochow,  become  equal  to  100  ciea  ^  and  4  per  cent .W  a  e >  g  1917 

of  local  dollars  on  Shanghai  canes  ^  year8  were:  1915,  7i.4b, 
ne35^1918,  "073.  *  id  t0  sh0W  that  trade  has  ^ 

r: •“  L  CommoM. 

.  ,0  commerce  Reports,  Dec.  30, 191<J.| 

[Consul  Geo.  C.  Hanson,  in  SuPP  '  ^  ng  &  shanghai  Banking  Corpo- 

There  are  two  foreign  In  the faM  H»1 

ssjem  ^nch  hcre’ lea  5 

tered  Bank  of  India,  Austrau  , 


r  its  exchange 
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business  in  the  hands  of  a  British  firm.  While  it  is  believed  that,  to  a  certain  extent, 
lack  of  business  caused  it  to  close  its  doors,  the  shortage  of  available  staff,  due  to  the 
war,  was  a  great  factor  in  causing  the  bank  to  leave  Foochow , where  it  had  been  long 
established.  The  other  two  foreign  banks  appear  to  have  had  a  good  year. 

It  is  reported  that  there  are  39  native  banks  at  Foochow,  the  average  capital  of  each 
being  about  $22,000,  and  the  average  amount  of  their  notes  in  circulation  being  about 
$25,000.  During  1918,  about  10  of  these  banks  failed,  for  an  aggregate  amount  of 
about  $110,000,  only  half  of  which  was  a  dead  loss.  Political  disturbances  caused 
poor  trade  throughout  the  Province,  which  was  reflected  in  the  poor  banking  business 

The  demand  on  the  part  of  the  military  for  money  to  enable  them  to  finance  the 
expedition  against  the  revolutionists  produced  a  tight  money  market  at  ioochow 
during  the  year.  Ready  money  became  very  scarce  and  interest  rates  went  up 
accordingly.  Only  merchants  of  high  financial  standing  were  allowed  to  borrow 
money  for  the  usual  three  months  term  at  a  rate  around  1  per  cent  per  month. ^  Local 
native  banks  advance  money  to  reliable  merchants  without  security.  The  interest 
usually  charged  is  H  per  cent  per  month.  The  merchants  privileged  to  borrow  money 
from  the  native  banks  are  classified  in  three  grades;  firstgrade,  those  entitled  to  borrow 
from  $3,000  to  $5,000  Taifu  currency  ($1  Taifu  currency =$0.73 gold);  second  grade, 
those  who  are  allowed  to  borrow  $1,000  to  $3,000  Taifu  currency;  and,  third  grade,, 
those  who  are  only  allowed  to  borrow  up  to  $1 ,000  Taifu  currency.  The  Chinese 
Government  has  issued  regulations  forbidding  the  future  circulation  of  native  notes 
by  native  banks,  therefore  only  a  few  of  these  banks  are  allowed  by  the  provincial 
government  to  issue  their  own  notes. 


GOVERNMENT  DEMANDS  AFFECT  BANKING  PROFITS — CREDIT  EXTENSIONS. 

Heavy  demands  by  the  provincial  government  for  funds  caused  the  Bank  of  Fukien 
to  have  a  bad  year  in  1918.  The  net  profits  of  this  bank  were  $120,000  Taifu  currency 
in  1917,  while  in  1918  they  were  only  $20,000  Taifu  currency.  Its  notes  in  circulation 
at  the  end  of  1918  amounted  to  $90,000  against  $220,000  Taifu  currency  at  the  end  of 
1917.  Business  was  done  on  a  small  scale  and  the  bank  was  forced  to  reduce  the  11 
agencies  which  existed  in  1917  to  the  2  now  existing,  one  at  Foochow,  and  the  other 
at  Kuan  ton. 

MOVEMENT  OF  TREASURE. 

The  following  table  shows  the  imports  and  exports  of  gold  and  silver  and  silver 
coins  through  the  maritimes  customs  during  the  years  1917  and  1918: 


Movement  of  treasure. 

1917 

1918 

Movement  of  treasure. 

1917 

1918 

IMPORTS. 

From  Hongkong . 

From  Chinese  ports . 

Total  imports . 

$350,341 

3,031,141 

82,884,959 

3,370,787 

EXPORTS. 

To  Hongkong. 

T  o  Chinese  ports . . 

82,562,473 

2,978,172 

83,672,197 

2,838,013 

3,381,482 

6,255,746 

T  otal  exports . 

5,540,645 

6,510,210 

The!  T9 17*  imports1  of  ^lfir^^nted\)r$W5,  lS^in^duetod  thefl1)18  ^  ft£ 

commodity  amounted  to  $48,197.  This  gold  was  imoH  frwu  ^  191^  imPorts  of  ttas 
The  Chinese  ports  to  which  reference  i/made  arc  nrinfinin^Qr.^1^  ndt  ^  E}oney‘ 
The  excess  of  exports  over  imports  decreased  in  ,?„ilnC1Fa  ^  Shanghai  and  Amoy. 
$254,464  in  1918,  evidently  on  account  of  the  Lrealed^emTd^  r9’1^  inf  191-7 
for  military  purposes  and  on  account  of  the  increase  d  and  at  Foochow  for  silver 
imports.  mciease  in  exports  and  the  decrease  in 

HARBIN. 


U  KHEN  ClES 


^  — - ** v/Aixk i^i  vt  fij  •tVATJES 

(Consul  DousM,  J.uM*,,  „  Supp,™,,  *  ‘  , 

The  currency  question  continues  to  be  denial  i 
lower  at  present  (July  9,  1919)  than  it  haseverheTnt'  .T^e  value  of  the  ruble 
immediate  improvement.  This  makes  it  extremel  nwv  ,  ere  are  no  indication: 
buy  goods  from  abroad,  and,  as  a  result  the  tronl;/v . lcult  for  people  in  Siberk 
curtailed  accordingly.  There  are  at  present  inTi™  i  .lness.  thr°ugh  Harbin  must 

1  1  ln  circulation  in  Harbin,  Russian  ru 


mS,  of  the  s2 oJoZk’Semni  *Th  W  Pr°V9ional  or  Kerensky  Govern- 
less  private  sort  such  as  those  Jawed  bv  the  Thf  a  nu^ber  of  other  notes  of  a  more  or 

*fe  'fiSSSftjr  ■"d  “» 

private  establishments  wlm  find  1,Ted  by  S®rchante  and  other 

more  or  less  general  circulation  and  ft!  ^a,“ake  change.  These  checks  are  in 
The  notes  of  the  Imperial  Government  Le Jn .fi  °J  CT86’  e*tremely  doubtful. 
Omsk  Government  are  at  a  discount  ThfsJuf  Premium  whereas  these  of  the 
causes  no  end  of  confusion  and  emlminZmLt  -ff  *1nc^  ln  val.ues  ln  the  currency 
ness.  It  is  apparent  also  that  anom,i  !Ta' ' men.^  *n  the  transacting  of  ordinary  busi- 
better  class  ofnotes  and  SS  Xno^of  etngaged  in  hoardfng  the 

difference  in  value  between  notes  of  ?  f  S  denominations,  so  that  there  is  a 

»«>»uSh  “d  »“»  »< 

IS  the  only  currency  in  general  circulation  in  this  district  6 

HONGKONG. 

No  data  available  on  the  quantity  of  gold  and  silver  used  for  industrial  purposes 
during  the  year  ended  December  31,  1918.  1 

Stock  of  gold  and  sillier ,  also  paper  money ,  used  for  monetary  purposes  on  Dec .  SI ,  1918. 


Character  of  stock. 

In  Government 
treasuries. 

In  banks. 

Held  abroad. 

In  circulation. 

Gold  coin . 

Mexican  dollars. 

Mexican  dollars. 
(») 

Mexican  dollars. 

Mexican  dollars. 
(2) 

Gold  bullion . . 

(*) 

(*> 

Silver  coin 

*22,550,000 

<*> 

Silver  bullion 

<*> 

(V) 

Total 

22,550,000 

$17,431,150 

. i 

h . 

United  States  equivalent . 

— 

— - 

32,218,572 

$24,904,956 

i  No  rocord.  2  No  data  available.  *  Security  against  notes. 

Note.— Conversion  rate,  1  Mexican  dollar=$0.773,  at  the  1918  average  price  of  silver,  $0.98446. 

Gold  is  at  a  premium.  The  actual  currency  of  the  colony  is  the  ifexican  silver 
dollar.  The  quotations  on  the  Mexican  dollar  were:  Highest,  3s.  8d.  ($0.8915), 
lowest,  3s.  ($0.7299);  average,  3s.  3d.  ($0./905). 

Imports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1918. 


Countries  from  which  imported. 

Gold. 

Sib 

rer. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Mexican  dollars. 
319,899 

402,307 

Mexican  dollars. 

Mexican  dollars. 

807 

32,878 
3,125,000 
3,260,788 
323,069 
4,028,898 
2, 177, 495 
188,273 

Mexican  dollars. 

310,075 

Straits  Settlements  and  federated 
Malay  States . ; . 

863,761 

202,765 

14,500 

2,228,976 

South  China - •  -  •  —  -  -  - . 

Middle  China  and  Formosa . , 

North  China . 

French  Indo-China . 

Uidted  States  of  America . 

United  States  equivalent . 

. 2, *419,478 

. 

. 4, *705* 

1,344,070 
. 30,300 

. i,*  414,’  244 

2,265,609 

$1,751,316 

13,137,208 

$10,155,062 

4,170,530 

$3,223,820 

3  146,389 
$2,432,159 
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Exports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1918. 


Countries  to  which  exported. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Canada . 

Mexican  dollars. 

Mexican  dollars. 
688,657 

Mexican  dollars. 

Mexican  dollars. 

Straits  Settlements  and  Federated 

Malay  States . 

Calontta 

1,404,826 

South  China . 

Middle  China  and  Formosa . 

North  China . 

2, 169,161 
125,035 
1,587,243 
781 
76, 035 
250 

71.620 

10,984,513 
4,018,580 
13,841,353 
658, 286 
1,300 

760,000 

2,157,557 

74 

246,090 

40,000 

French  Indo-China . 

Dutch  East  Indies . 

11,820 

Central  America . 

United  States  of  America . 

Total . 

United  States  equivalent.. . . 

5,363,331 
$4, 145,855 

772.097 

*596,831 

uUU 

29,504,332 

*22,800,849 

3,203,721 

*2,476,476 

No  data  available  as  to  quantity  of  gold  and  silver  used  for  industrial  purposes 
during  the  calendar  year  1917. 


Stock  of  gold  and  silver ,  also  paper  money,  used for  monetary  purposes  on  Dec.  31, 1917 . 


Character  of  stock. 

V 

In  govern¬ 
ment  treasury. 

In  banks. 

Held  abroad. 

In  circulation. 

Gold  coin . 

Mexican  dollars. 

Mexican  do’.lars. 
(») 

(’) 

Mexican  dollars. 

Mexican  dollars. 
(’) 

Gold  bullion . 

(*) 

Silver  coin . 

3  22,550,000 

(!) 

Silver  bullion . % . 

(!) 

(*> 

Total . 

22,550,000 

*15,852,650 

United  States  equivalent . 

AT Afnc  Af  Ko  Yi  It o  a r  iociia 

Ualltib  UI  l!Solie  ..... _ 

United  States  equivalent . 

29, 1 60, 029 
*20,499,500 

1  No  record-  2  No  data  available.  a  Security  against  notes. 

Note.  Conversion  rate.  1  Mexican  dollar=*0.703,  at  the  1917  average  price  of  silver,  $0.89525. 


Gold  is  at  a  premium.  The  actual  currency  of  the  colony  is  the  Mexican  silver 
dollar.  The  quotations  on  the  Mexican  dollar  were:  Highest  3s  2Id  (SO  787^ 
lowest,  2s.  3£d.  ($0.5573);  average,  2s.  7‘d.  ($0.6330)  *  ($0.7878), 

Note.— No  authentic  records  (of  gold' premium),  as  bank  notes  have  been  in  gen 


No  figures  avaiiable  on  the  imports  and  exports  of  gold  and  silver  during  the  calendar 
?ar  iyi  / . 

Shortage  of  Silver  in  South  China. 

/ 

[From  Consul  General,  Hongkong,  Aug.  26,  1919.] 


The  shortage  of  silver  which  has  been  felt  for  a  long  time  all  over  „-i. 
portions  of  the  Far  East  has  finally  come  to  be  acutein  Hongkong  cv116 

and  has  shown  Ml  particularly  in  the  shortage  “of* fSlSSZ 
of  subsidiary  coins  in  Hongkong  is  such  that  the  colonial  government  lial 
ordinance  prohibiting  the  export  or  carrying  away  of  these  coins  in  any  aSuKxcent 
that  a  bona  fide  traveler  may  carry  away  coins  not  to  exceed  S5  valno  \  li  f  1  ex??pt 

newspapers  in  South  China  report  a  similar  shortage  of  silver  «  „h  *  •  the  native 

coins  in  the  interior.  Apparently  more  than  1  ahthe  siver  inl^W^i  °f  TaU 
exported.  The  latter  is  doubtless  due  to  thrcknd^Te?^  ^  ^  haS.  1>een 

other  parts  of  China  and  India.  The  shortage  in  Hongkong  is^nt  2lni^h 
colonial  government  has  retired  and  melted  down  large  aufntitb^  T1.,e 

the  past  10  years  but  reached  a  point  three  vears  ago  when  tll  l  kdi the8e  •CX)lns  m 
at  par  with  the  corresponding  sundard  dollar  and  there  h£,' ovS 
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maintaining  them  at  par  ever  sinpp  +v. 

mg  of  these  coins  by  persons  SS'nina?” th®  pr,e,8?nt shortage  is  due  to  the  hoard- 
smuggling  of  such  coins  out  of  tho  a  *  corner  Jn  them  or  else  there  has  been 
of  silver  in  north  China  entails  °ny  to  8ecure  the  profit  higher  exchange  value 

from  °f.  b-°th  80,d  “d  8i,vw  h“« 

f  f  arwSSssft  522 

hTnSdvii.1  ddCT  thf  ‘fI”di”7  »nS  3  SfanTgoO  STS 

smto  of  the  Bhortego  of 

the  demand  for  silver  in  this  part  of  the  world  will  increase.  80  long  as  such  condi- 
tions  obtain,  however,  active  trade  in  either  import  or  export  is  not  to  be  expected. 

Movement  of  Bullion  at  Hongkong. 

[Consul  General  George  E.  Anderson,  Hongkong,  Feb.  27,  in  Commerce  Reports,  Apr.  14,  1920.] 

For  the  first  time  since  war  conditions  have  obtained  the  Hongkong  Government 
has  commenced  the  publication  of  import  and  export  returns  for  the  movement  of 
coin,  bullion,  and  other  treasure  in  and  out  of  the  colony,  the  figures  for  the  last  three 
months  of  1919  being  published  in  the  trade  returns  for  that  quarter. 

Two  interesting  features  stand  out  in  the  returns.  One  is  that  considerable  quan¬ 
tities  of  gold  have  moved  from  Siberia  (Vladivostok)  to  Hongkong  as  the  basis  for 
advances  made  the  Siberian  Government  in  London.  The  total  amount  of  gold 
received  in  Hongkong  from  Vladivostok  is  reported  as  90,000.000  rubles.  The  amount 
received  during  the  last  quarter  was  the  equivalent  of  $19,033,996  gold.  This  sum 
was  deposited  in  Hongkong  banks,  and  loans  for  the  Siberian  Government  were  made 
in  London  upon  it.  The  other  feature  of  special  interest  is  that  the  steady  stream  of 
gold  and  silver  from  the  United  States  to  India  through  Hongkong  stopped  during 
the  quarter,  India  taking  very  little  of  the  exports  of  either  metal  from  llongkong 
though  it  is  probable  that  eventually  that  country  received  a  large  portion  of  the  sums 

exported  to  the  Straits  Settlements.  <■  7oo  079  j 

Hnncrkono-’s  total  imports  of  treasure  for  the  quarter  were  \ alued  at  $47,/ 82,372  and 
,  G  £>07  400  000  lpavinc*  a  net  increase  in  the  stock  of  gold  and  silver  in 

the  exports  to  $37, 482, 832,  ^divostok  furnished,  as  stated,  $19,033,- 

the  colony  of  $10,29.1,540.  ui  i  l  China  $9  748,604,  a  large  portion  of 

996,  the  United  States  $17,606,712,  and  worm  v  ^  United  states.  The 
the  latter  being  in  fact  more  or ;  less direct ^Mp.e^  The  chief  points  0f 

U  v.Ho„.  a—. 

High  Exchange  Value  of  Silver. 

[Consul  General  George  E.  Anderson, in  Supplement  to  Comm.ee  Report,,  Och  31, 11*1 

1  ,  ,  •  iQi7  was  exceeded  in  1918.  The  year  opened 

The  hi°h  value  of  silver  reached  .19JIaJsfer  rate)  at  71*  cents  American  gold. 

had  reached  78.  „  f  September  85  cents,  a  gradually  declined  until  the 

80  cents,  by  the  ^ddle  oiD  P  short  time  and  then^a^7  where  it  remained 
87*  cents,  where  it  ^maineo^  below  the  ^f^^fSed  largely  upon  the 

middle  of  October  w  ^  -phe  extraordinary  ra^f  and  ec0nomic  conditions, 

until  the  close  of  the  y  ^  ais0  upon  the  g^®™  '  ial  ieo-islation  for  the  control 

C«cl^ 

tile  shortage,  of  silvermClu“  all  linesof  trad?  5  rhfnoKnlts  from  obtaining  their 
SdattSamegme^te^*BwteeprevmMCh.B^a(U,tlicK,„,,h*er«dt 

or  no.  they  could  secure 

usual  supply  of  silverto  v  8en0us  matter  as 
that  for  a  time  it  was 

14454°— 20 - 17 
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enough  to  protect  their  notes  and  supply  the  absolutely  necessary  needs  of  their 
customers. 

During  most  of  the  summer  and  fall  the  stock  of  silver  on  hand  in  Shanghai  banks 
rated  something  like  18,000,000  taels  and  corresponding  amount  in  dollars  as  com¬ 
pared  with  the  30,000,000  taels  and  corresponding  amount  in  dollars  usually  considered 
necessary  for  Shanghai  business.  This  condition  of  course  was  reflected  in  Hongkong, 
but  it  is  of  decided  significance  that  while  business  in  Shanghai  was  seriously  threat¬ 
ened  by  the  shortage  it  was  felt  comparatively  slightly  in  actual  business  in  South 
China,  the  place  of  silver  being  taken  very  largely  by  Hongkong  bank  notes  issued 
by  Honghong  banks  under  Government  control.  This  condition  obtained  in  spite 
of  the  fact  that  up  to  November  1  there  had  been  shipped  out  of  Hongkong  a  total  of 
$23,602,226,  compared  with  imports  of  only  $10,898,391.  According  to  best  com¬ 
mercial  data  there  was  exported  during  the  year  from  Hongkong,  practically  all  to 
India,  a  total  of  over  $30,000,000  as  compared  with  imports  of  only  about  half  that 
amount.  Nevertheless,  the  situation  in  North  China  as  well  as  in  Hongkong  was 
greatly  relieved  in  the  closing  month  of  the  year  by  the  importation  of  silver  then 
allowed  from  the  United  States.  . 

The  general  effect  of  the  shortage  of  silver  and  of  the  financial  troubles  attendin'?  it 
was  much  less  unfavorable  in  South  China  than  in  the  Yangtze  Valley  and  North 
China  That  it  resulted  in  no  more  unfavorable  effects  in  the  southern  field  was 
due  altogether  to  careful  management  on  the  part  of  Hongkong  financiers  and  the 
soundness  of  banking  institutions  operated  under  British  or  other  foreign  laws.  The 
essential  weakness  of  Chinese  finance  was  again  illustrated.  The  shortage  of  silver 
naturally  resulted  in  more  or  less  serious  restriction  of  credits,  but  during  the  whole 

?pSe/£amltl8i2OUbtfu  lf  any  deser™g  enterprise  or  firm  in  South  China  was  pre¬ 
vented  fi  om  making  proper  imports  of  foreign  goods  or  of  financing  sales  in  the  United 
States  and  elsewhere  by  reason  of  the  general  financial  situation 

Ihe  high  exchange  value  of  silver  was  the  chief  consideration  in  the  export  of 
Chinese  products.  W  ith  silver  at  80  cents  gold  to  the  Hongkong  dollar  a Chtoese 
two  selling  for  a  silver  dollar  in  Hongkong  naturally  cost  80  gold  cents  instead  of 
+v?°  TrC^ntf  o.cost  two  >;ears  a?°-  Only  extraordinary  demand  for  such  prod ucts 
tb°«f^ 16  b  I!lted  StateJ  or  other  gold-standard  country  would  justify  purchase  under 
the  circumstonces,  and  unless  exchange  falls  China  must  sell  its  products  for  about 
half  what  it  has  heretofore  received  in  silver  or  must  expect  to  see  its  trade  go  to  other 

countries  producing  goods  upon  a  gold  basis.  g0  W  otner 

MUKDEN. 

Currencies  in  Circulation. 

[Consul  General  E.  Carleton  Baker,  in  Supplement  to  Commerce  Reports,  Apr.  8, 1920.] 

the  fidlow^^currenci^ :^Mukden  taels  ShaLStoerN  '  ?USiness  is  transacted  in 
transfer  tales,  Tientsin  Newchwang 

dollars,  Hongkong  dollars,  smallcoin  notes  tiSZoSf =“  dollars' 
dollar  notes,  and  rubles.  Some  ofthiSrS^’  „g°id  ye“,’  -Sllver  >ren’  large‘ 
trade.  The  Kalgan  taels,  for  instance  are  r  •  y  1180(1  8Pecial  lines  of 

Kalgan  region.  Rubles  are  not  used  to  anv  extent -or  fura  from  the 
chun.  The  tiao  notes  are  principally  used  in  the  toterinr  vicinity  of  Chang- 

&«se?l2.s::ks 

coin  notes.  The  former  are  veZ  SZfft  °nly  gold  >'en  or  small- 
as  compared  with  foreign  currency.  The  En  aImost  fixed  value 

however,  as  they  are  preferred  bv  the  native  m  uln  ar?  Inos^  generally  used. 

the  most  violent  fluctuations  and  they  have  exhibit^3’  AUt  their  value  is  subject  to 
last  few  years.  y  nave  exhibited  a  downward  tendency  in  the 
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Great  Demand  for  Silver. 

[From  the  bullion  letter  of  Samuel  Montagu  &  Co.,  London,  Mar.  11, 1920.J 

spondent  throng  coSSiwe^Ught  upoifthe  fiS®  Hf?rald  }-y  it9}  NankinS  corre- 
emanating  from  China:  “ThedifconntPon2^J  g  u  contmued  8llver  demand 
and  this  las  shaken  public  confident  a  ^18en  to  18  or  19  Per  cent 

»“pSCI  ttt6  Pft  hf  £ES  SSftffiSS; 

l^^r^'^^tl^r^Pti<^the<papermCsnve?^a<^ein^  withdraw^frora^circuIatioD 
and  hoarded  Almost  everyone  has  his  pile,  from  the  official  down  to  t£SE 
waiting  for  the  rainy  day.  This  mineral  wealth  is  of  no  use  to  anybody  at  present,  and 
its  withdrawal^  from  circulation  is  another  factor  in  making  the  price  ot  that  metal 
rise.  I  he  White  Miao  in  the  northwest  of  the  Province  and  on  the  borders  of  Kuei- 
chow,  who  grow  the  opium  and  sell  it,  will  take  payment  only  in  silver.  But  this 
silver  is  of  no  use  to  them  or  anybody  else.  They  wax  rich,  but  they  buy  nothing. 
They  still  live  as  their  forefathers  did,  and  the  precious  metal  is  buried  and  untouched. 

SHANGHAI. 

Exchange  and  Banking. 

[Consul  General  Thomas  Sammons,  in  Supplement  to  Commerce  Reports,  Oct.  15, 1919.] 

To  the  business  man,  exchange  conditions  throughout  the  year  have  been  incom¬ 
prehensible,  for,  while  silver  attained  a  seemingly  incredible  level  in  1917,  it  reached 
figures  that  could  almost  be  said  to  be  ridiculous  in  1918.  Exchange  opened  with  1 
tael  equaling  $1.02  (telegraphic  transfer),  and  within  a  few  days  the  tael  went  up  to 
$1.05:  from  then  on,  with  occasional  setbacks,  it  advanced  until,  on  June  30,  1918, 
the  value  was  $1.1125.  In  July  the  quotation  was  $1,115,  and  the  official  quotations 
of  bankers  were  more  or  less  nominal.  In  September  business  was  trairacted  at  the 
rate  of  $1  33  $1  34,  and  $1.35  to  the  tael,  the  nominal  quotation  being  $1.19.  Upon 
the  receipt  of  the  news  of  the  Bulgarian  surrender  in  October  the  tael  dropped  to 
me  receipr  or  armistice  in  November  affected  the  market  value  of  silver; 

a>l  ,iy.  l  ne  siftmn_  o  d  t  gtood  at  23  at  the  close 

oUhe  vir  ^dS^^tven  in^ %ra^Ph. refer  to  United  States  enr¬ 
ol  tne  year.  (  me  uuum  uk  p  d  large  profits  in  exchange  transactions. 

rency.)  Local  ba^“hY™  banlm  tiiere  was  a  fenous  shortage  of  silver,  with  conse- 
Among  the  small  Chinese  banks  tne  e  d  Chinese  speculators  rushing  to  buy 

quent  high  prices,  toward  the  end  o  *ed  that  Chinese  depositors  withdrew 

gold.  In  this  connection  “jay  J»tive  banks  to  meet  their  commitments  for 
practically  all  their  midy  cash  d  if  the  foreign  banks  had  not  gone  to  the 

the  purchase  of  gold  from  foreign  ,  ’  loang  to  be  between  3,000,000  and 
assistance  of  the  native  ba“}f^th  large  lo  crash,  involving  serious  consequences 


native  banks.  As  it  is,  n0*a*bir®?  year"  *  , 

have  had  to  be  earned  over •  tc another ^^oin  is  the  alleged  hoarding  of  silver  on 
Another  cause  for  the  shortage  of  silve  qq  doubt  that  th  gale  of  crops  brought 
large  scale  by  the  Chinese  farmers,  in  ^  farmera>  and  lt  is  not  improbable  that 
considerable  surplus  money  into  then  b  nk3  The  lack  of  ready  cash  during 

a  amone  ChiMse  money 

the  latter  part  of  the 

rise  to  a  rate  of  over  25  per  cem  p 

The  Silver  Situation. 

[From  the  Numismatist,  April,  1920-1 

0.  D.  Komaroff,  Far  Eaatem  manager  tor  Gaston,  Williams 

SlSnofhel^l  the  ilarbrn,  ind  o&er  poln«,  not  to 

has  gone  into  the  intenor-w 
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enter  into  common  use,  but  to  be  hoarded,  hidden  away,  lost  from  sight.  To  hoard 
silver  is  part  of  the  Asiatic  temperament.  It  can  not  be  explained. 

“Notwithstanding  the  flow  of  silver  through  .Shanghai,  the  shortage  of  the  metal 
has  become  so  acute  that  the  Foreign  Bankers’  Association  of  Shanghai  in  alarm  has 
joined  with  the  Chinese  Bankers’  Association  to  mint  coin  of  their  own.  It  must  be 
understood  that  every  bank  issues  its*  own  notes,  which  must  be  protected  by  silver 
reserve.  Because  of  silver  scarcity  most  of  the  banks  are  unprepared  to  redeem  their 
currency  and  unable  to  afford  their  customers  all  of  the  services  called  for.  It  is  pro¬ 
posed  to  obtain  a  concession  from  the  Chinese  Government  to  permit  the  Shanghai 
banks  to  mint  a  sufficient  percentage  of  incoming  silver  to  give  ample  protection  for 
currency  •outstanding.  It  is  planned  to  coin  sufficient  republican  dollars  to  help  in 
financing  all  part  of  the  country.  This  will  give  Shanghai  enough  silver  Sor  legitimate 
demands,  help  to  check  hoarding  and  ease  the  money  market.  It  also  is  calculated 
to  be  a  factor  in  stabilizing  exchange.  When  I  left  Shanghai  the  plan  was  well 
advanced  and,  if  government  sanction  be  obtained,  it  will  be  put  into  effect  within 
a  few  months.” 

This  will  not  mean,  asserted  Komaroff,  that  the  Chinese  absorption  of  silver  will 
suddenly  cease.  With  the  impending  development  of  the  country  silver  will  be 
required  in  steadily  increasing  quantities  for  circulation  purposes,  while  the  hoarding 
propensity  that  has  grown  with  centuries  may  not  be  shaken  off  for  centuries  to  come* 


SWATOW. 

Financial  Conditions. 

[Consul  Myrl  S.  Myers,  in  Supplement  to  Commerce  Reports,  Dec.  30, 1919.] 

0 o  reduction  in  remittances  from  Chinese  emigrants  in  Siam  and  thp 

Straits  Settlements  occurred,  due  chiefly  to  the  increased  value  of  sflver  This 
directly  affects  the  trade  of  the  region,  "as  these  remittances  finish  mich  rSdv 
money  for  the  purchase  of  imports.  UU1  re<ia> 

Hongkong  and  Shanghai  fluctuated  greatly,  especially  durin-  the 
discount  as  S  KS 

^s^s^smss&s-sm 

of  the  year,  became  very  tight  in  the  last  quarter.  Interest  rates  \vl?i oh P?irt 
ruled  low  owing  to  business  stagnation  beo-an  tr>  r;ao  ir,  1  r?tes>  "  Inch  generally 
par  thousand  par  dav  for  *“£«•  »•« 

Fsa'y-ar  °°  dep<”“'  ™  about  6  P“  <*>t.  The  bankers 

MOVEMENT  OF  TREASURE. 

The  movement  of  treasure  is  not  included  in  the  "eneral  tva,i„ 
decrease  occurred  both  in  imports  and  exports  and  the  r>™  tr  ,e  returns.  A  general 
dropped  from  $2,059,122  in  1917  to  $1  507  804  in  1918  L  S8  °*  ef.P°^pver  imports 
whfcTi  gives  the  movement  of  treasure  ! nto  a.  d  Rowing  table, 


Movement  of  treasure. 

1917 

1918 

Movement  of  treasure. 

O  —  VFJ., 

1917 

1918 

IMPORTS. 

From  foreign  countries .... 
From  Chinese  ports. . 

Total  imports . 

$709,2% 

597,009 

*454,556 

331,446 

exports. 

To  foreign  countries... 

1  o  (  lunese  ports 

51,002,960 

2,362,527 

*735,922 
1, 557, 8S4 

1,306,365 

78(3,002 

Total  exports. 

3,365,487 

2,293,806 

ADDENDA. 
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F  •  • 

which, *as  confpared^th^jS  oJilflSiT  Hongkong  and  Macao,  34  per  cent  of 

gEJSST  Wor*  ^ere  from  Shang^H111  iff1  411(1  ?e 

Exports  to  foreign  countries  •were  almnst^H*  i  and  4130  in  silver  coin 

SfihBir>  P0rts  Were  chiefly  t^Amo^6  thDgk°ng  a-nd  Macao-  "bile 

gold  bullion  to  Siam,  exports  were  in  silver^om.  ^  ^  ***  exceptlon  of  *21,500  in 

CYPRUS  ISLAND. 

December,  ^919,  dfUling  tf®  ycar  ended 

($97,330).  piaster  silver  pieces,  of  the  face  value  of  £20,000 

CoSeSMTOy  1919'  T:  G»'d 

£674,822  ($3,284,021).  ’  Aa£),uuu  ($402,318);  Government  notes, 

Imports  into  and  exports  from  Cyprus  during  the  year  ended  Dec.  SI,  1919. 


Countries. 

Imports. 

Exports. 

Gold.  Silver. 

Gold 

coin. 

Silver 

coin. 

Coin. 

Bullion.  Coin. 

Bullion. 

United  Kingdom . 

£ 

£ 

4 

£ 

20,025 

£ 

69 

£ 

399 
18 
‘  814 

£ 

7 

British  possessions  . 

EevDt  _  . 

227 

11 

125 

46 

21 

132 

1 

Oasteilonzo  . 

Cilicia 

Svria 

TglftnH  nf 

763 

204 

45 

33 

810 

6 

123 

135 

396 

V  111  vvvl  IJ  l/Cft  UvAJ  vl  ^  fclAAV*  4V/V"  •  •  • 

United  States  equivalent . 

562 

$2,735 

4 

$19 

20,025 

$97,452 

204 

$993 

3,215 

$15,646 

404 

$1,966 

DUTCH  EAST  INDIES— JAVA. 

New  Paper  Currency-Shortage  of  Media  of  Exchange. 

..  o  ,„i„™  java  Oct  1  in  Commerce  Reports,  Dec.  9, 1919.] 

[Consul  Harry  Campbell,  Soerabaya,  Java,  uct.  i,  in 

,  ,  .  „_.i  ir^allv  concerning  the  new  paper  guilder 

Much  favorable  comment  has  been  heard  Bank  The  notes  are  printed 

urrency  that  has  recently  been  ^  £jjy  reCognized  as  being  a  great  lmprove- 

►y  an  American  company,  a.nd  .^  They  are  attractively  engraved  on  durable 
uent  over  the  old  notes  m  cn-eylation.  1  y  native  when  first  issued  as  to 

>aper,  and  were  so  much  prized .by  the cYd£ulation.  The  scarcity  in  coin  and 

„aPd  to  hoard! n|  ^SCrowp  little  i-P”— tTS'ffi 

5«i<y  ol  rUver  e„1M. 

i-guilder  and  1-guilder  notes,  intenuc 

Paper  Currency  is  Popular. 

.  cnn  in  Commerce  Reports,  Jan.  6, 1920.] 

[W.  M.  Anderson,  m  Com  in  ^  yeare  that  the 

f  small  money,  which  1  ,j  received  by  the  pu  - 1„  tho  issue  of  nape 

uilders,  which  have  been  Java  Bank  enjoys  a  nr 

Apart  from  these  sma  their  notes  ar 

lonev  in  the  I  >utch  East1^  The  amount 
lete  confidence  of  the  Public 
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limited,  and  instances  are  mentioned  where  the  natives  up  country  have  refused 
gold,  but  gladly  accepted  payment  in  these  notes.  In  this  regard  Java  differs  from 
British  India,  where  the  demand  for  hard  coin  and  the  hoarding  habits  of  the  natives 
have  been,  especially  of  recent  years,  a  source  of  embarrassment  to  the  Government 
and  of  great  economic  loss  to  the  country. 

FEDERATED  MALAY  STATES. 

The  amount  of  gold  and  silver  withdrawn  from  monetary  use  during  the  year  ended 
December  31,  1918,  is  not  known. 

No  data  available  on  amount  of  gold  and  silver  used  in  the  industrial  arts,  nor  of 
United  States  gold  coin  and  bullion  imported  during  the  calendar  year  1918. 

Production  of  gold  during  the  year  ended  Dec .  SI,  1918 . 


Source  of  production. 

Quantity. 

Value. 

From  deep  mines . 

From  placer  mining . 

Total . 

Kilos,  fine. 
528.44 
41.02 

Ounces,  fine. 
16,989 
1,319 

Pounds  sterling. 
65,836 
5,112 

U.S.dollars. 
320,391 
24, 87 » 

569.46 

18,308 

70,948 

345, 26^ 

Stock  of  gold  and  silver,  also  paper  money,  'used  for  monetary  purposes  on  Dec.  SI,  1918. 


Character  of  stock. 

In  Govern¬ 
ment  treas- 
rios. 

In  banks. 

In  circulation. 

Gold  coin  (£30) . 

Straits  dollars. 

Strait s  dollars. 

257 

71,322 

$40,497 

Straits  dollars. 

Silver  coin . 

13,52i 

$7,677 

Unknown. 

United  States  equivalent . 

Government  notes . 

307,376 

*171,528 

5,649,830 

$3,207,973 

Unknown. 

United  States  equivalent _ 

ll^ne  f7  th<Lyear  1918. was:  Highest,  12.70;  lowest,  10.75;  average 

1  pid^talmg.  8tandard  exchanSe  equivalent  is  8.57  Straits  Settlements  dollars  = 


LAWS  AFFECTING  THE  CURRENCY. 


w&sssnsi  iaras,  u$  'lz  & aud  5  «-*  ^  ^ 

°,SM  dunn, 


Countries. 

Imports. 

Exports. 

Gold. 

Silver  coin. 

Gold  bullion. 

Coin. 

Bullion. 

Penang . 

Straits  dollars. 

Straits  dollars. 
151,890 
94,910 

Straits  dollars. 
30,700 
332,380 

Straits  dollars. 

582,229 

Total . 

i,  320 

United  States  equivalent 

1,320 

$749 

246,800 

SI  10, 133 

363,080 
$206, 157 

582,229 

*330,590 

addenda. 

INDO-CHINA. 

Hemic  stock  and  note  circulation  o/  the  Banlc  0j  Iru^aim 
[From  l’Economiste  Europden,  Paris,  Mar.  5, 1920.) 
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Items. 


Metallic  stock . 

Notes  in  circulation . 


Dec.  31, 1918. 


Fraim. 

38,160,900 

174,428,500 


Dollars. 

7,365,054 

33,664,700 


JAPAN. 


Monetary  Stock  of  the  Bank  of  Japan,  Dec.  31,  1919. 


|  From  Monitcur  des  Interets  Matdriels 

Gold  coin  and  bullion . 

Note  circulation . 


,  Brussels,  July  5-6, 1920.) 

. Yen  951,976,040=3474,560,056 

.  1,555,100,522=  775,217,610 


Scarcity  of  Small  Coins. 

|  From  the  Economist,  London,  Mar.  1, 1919,  p.  368.1 

The  scarcity  of  small  coins  in  Japan  has  for  several  years  been  an  increasing  evil, 
and  it  has  not  been  materially  relieved  by  the  issue  of  small  notes  of  50,  20,  and  as 
low  as  10  sen — 2Jd-  These  scraps  of  paper,  often  in  an  extremely  dirty  state,  are  now 
the  chief  medium  of  exchange  for  small  daily  affairs,  for  even  copper  coin  seems  to  be 
following  the  example  of  silver  and  gradually  retiring  into  invisibility.  Gold  is 
practically  never  seen,  but  there  is  occasionally  a  complaint  that  the  gold  obtained 
from  the  Bank  of  Japan  by  conversion  of  notes  is  used  illegally  by  jewelers  and  others. 
It  is  estimated  that  the  total  amount  of  gold  coin  melted  down  by  these  agencies 
reaches  about  1,000,000  yen. 


MESOPOTAMIA. 

Currency  in  Use. 

According  «o  Commerce  Reports  of  January  12,  1920,  the  coinage  ot  British  India 
is  now  being  used  in  Mesopotamia. 

NORTH  BORNEO. 

Stock  used  for  monetary  purposes  on  Dec.  31,  1918. 


Character  of  stock. 


Government  notes.  -  -  -  -  -  - 
United  States  equivalent . 


Total  used  f  r 

In  Govern¬ 

In  circulation. 

monetary 

ment  treasury. 

purposes. 

Straits  dollars. 
129,513 
$73,537 

Straits  dollars. 
1,206, 158 
$684,857 

Straits  dollars. 
1,335,671 
$758,394 

There  in  no  gold  ^  SSP 

d0'to’  “d 

;=dhtCJir«?heing  legal  lender  op  *- 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


PERSIA. 


Coinage  during  the  year  ended  Dec.  SI ,  1919. 


Denomination. 

Pieces. 

Value. 

Gold: 

Achrafis . 

53,033 

174,639 

144,752 

200 

Silver  krans. 
848,520 
1,397,110 
579,000 
20,000 

U.  S.  dollars.1 
126,681 
208,589 
86,445 
2,9S6 

Penzhezaris . 

Dohezaris . 

Medals . 

Total . 

372,624 

2,844,630 

424,704 

Silver: 

5  krans . 

2  krans . 

1  kran . 

£  kran . 

i  kran . 

3  shahis . 

164,500 

2,951,250 

3,330,000 

10,000 

80,000 

9,750 

822,500 

5,902,500 

3,330,000 

5,000 

20,000 

1,250 

122,799 

881,243 

497,169 

747 

2,986 

235 

Total . 

6,545,500 

10,081,250 

1,505,179 

1  Conversion  rate,  1  kran=$0.1493,  at  the  1919  average  price  of  sliver,  $1.12087  per  ounce. 


Coin  withdrawn  from  monetary  use  during  the  year  ended  Dec.  Sly  1919. 


Domestic  coin. 

Value, 

silver. 

Foreign  coin. 

Value. 

Gold. 

Silver. 

For  recoinage . 

Krans. 

1,385,650 

8206,378 

For  recoinage,  issuing  countrv: 
Russia . 

Krans. 

109,220 

Krans. 

6,852,740 
429,785 
19,33  * 

United  States  equivalent . 

• 

India. . 

Turkev . . 

105,435 

23,370 

7,560 

France . 

Germany . . 

Total . 

245,585 

836,666 

7,301,864 

$1,090,168 

United  States  equivalent  . 

Noreliable  information  could  be  obtained  as  to  the  quantity  of  <mld  and  silver 
tised  in  the  industrial  arte  during  the  year  ended  December  31  1919 
i  he  actual  currency  is  the  silver  kran. 


Imports  into  and  exports  from  Persia  of  gold  and  silver  during  the  year  ended  Dec.  SI  19 19 


Countries. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold 

coin. 

Silver 

coin. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Russia . 

Afghanistan. . 

Oman . 

Turkev . . . !  ]  1 

Krans . 
18,939,929 

Krans. 

111,425 

Krans. 

556,426 

408,860 

1,702,822 

411,500 

509,049 

716,548 

35,400 

Krans. 

12,585 

Krans. 

209,000 

Krans. 

3, 489, 232 

India. . 

England . 

Mas  cat . 

15,000 
75, 140 
1,380,013 
9,000 

rrWol 

i  oral. ... 

United  States  equivalent 

18,939,929 

$2,827,731 

111,425 

$16,636 

4,340,605  12,585 

$*>48,052  $1,879 

209,000 
$31, 204 

4,968,385 

$741,780 

addenda. 

The  Ihpehue  Ba«  Peesij 
K. .  81,lr.,,  „  Nw  M  m] 
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ThP  r  ,  .  ’  ^mmerce  Keports,  Nov.  19, 1919  ] 

h<gd  office  “  liSdo^ue\aJ^“^%I“I*rial  Bank  of  Persia,  which  ha,  if, 
a  British  institution,  with  a  cS^f  fJn  f^tmenl in  T<*eran.  Although 
Government  and  has  the  sole  right  to  Wb2  notes *  ml  bank  of  the  Ters*n 

PHILIPPINE  ISLANDS. 


•  Vi  ^  JL  *7  A  tJ  m 

Denomination. 

Pieces. 

Value. 

Silver: 

50  centavos . 

1,200,259 
849, 570 
3,398,001 

Pesos. 

600,130 

169,914 

339,800 

U.  S.  dollars. 
300,065 
84,957 
169,900 

20  centavos . 

10  centavos . 

. *t . i 

Total . 

5,447,830 

1,109,844 

554,922 

The  production  of  gold  during  the  calendar  year  1919  was  $1,309,724. 

Stock  of  silver  and  notes  used  for  monetary  purposes  on  Dec .  31 ,  1919. 


Character  of  stock. 


Philippine  silver  coin .... 
United  States  equivalent. 


Philippine  Treasury  certificates . 

Philippine  bank  notes . 

United  States  Government  notes. . . . 

United  States  gold  and  silver  certificates. 


Total  notes  and  certificates. 
United  States  equi  valent.. . 


In 

government 

treasuries. 


P14, 957, 178 
$7,478,589 


$524,300 

$508,953 


$1,033,253 

$1,033,253 


In 

circulation. 


P22, 444, 433 
$11,222,214 

P99,529, 635 
P“22, 868, 376 


P 122, 398, 011 
$61,199,006 


i  j  ,  .v  p{}r  1919  was*  Highest,  35  per  cent;  lowest,  10  per 
The  premium  on  gold  for  the  year  19iy  was.  my 

cent;  average,  20  per  cent. 

Philippine  Currency  Circulation. 

[From  Commerce  Keports,  Nov.  4, 1919.] 

tua+  the  total  currency  circulation 

The  Philippine  department  of  ^“^  808,337,309,  which  »  >  litU. 5"°™ 

”  SeJf.‘“d„L°Q  W SfcicoSn  in  the  island,  on  January  1,  W  ™ 

SIAM. 

i  rhirina  the  year  ended  Dee.  SI,  1919. 

Coinage  executed  during  tney__ - 


$9.83  per  capita 
$10,447,950 


Denomination. 


Silver  (recoinage): 

1  tical  (baht). . 

2 sailings  (1  tical)-- • 
1  salting  (1  tical).,  -- 


Pieces. 


Value. 


Total . 

Copper  (executed  at  the  royal™ . 

1  satang  . 

Nickel  (executed in  Japan):  . . 

10  satang . . ** . 

5  satang - -  •  -  * ;:**  united  States;.  .  . 

Copper  (executed  in  the 
1  satang 


TicaJs. 

u.  S.  dollars. 

450,000 

3  226,000 
7,856,000 

450,000 

1,613,000 

1,964,000 

166,860 

598,101 

728,251 

^Tl, 532, 000 

4,027,000 

1,493,212 

3,437,500 

34,375 

12,718 

2,000,000 

4,000,000 

200,000 

200,000 

74,160 

74,160 

1,317,500 

13,175 

4,S88 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Stock  of  silver  and  paper  currency  used  for  monetary  purposes  on  Dec.  31,  1919. 


Character  of  stock. 

In 

government 

treasuries. 

In  banks. 

In 

circualtion. 

Total  used 
for  monetary 
purposes. 

Silver  coin . 

Ticals . 

4,119,934 

2,427,444 

Ticals. 

(>) 

(*) 

Ticals. 

Ticals. 

4,119,934 

2,427,444 

Silver  bullion . 

Total . 

6,547,378 

82,427,768 

0) 

6,547,378 

$2,427,768 

United  States  equivalent . 

Government,  notes  (ticals) . 

United  States  equivalent . 

87,269,931 

832,359,690 

133,  .848,324  1 
$49,630,959 

221,118,255 

$81,990,649 

1  No  information  at  the  ministry  of  finance. 


Laws  Affecting  the  Currency. 


By  royal  decree  of  January  27,  1919,  the  currency  office,  which  is  bound  by  the 
paper  currency  act,  R.  S.  121,  to  redeem  in  coin  any  amount  of  paper  currency  pre 
sented,  was  released  from  that  obligation  until  further  notice. 


THE  GOLD  STANDARD  ACT  AMENDMENT  ACT,  B.  E.  2462. 

Whereas  owing  to  the  great  rise  which  has  taken  place  in  the  value  of  silver,  it  is 
desirable  that  certain  changes  shall  be  made  in  the  gold  standard  act,  R.  S.  127: 

Now,  therefore,  His  Majesty  the  King  is  pleased  to  command  as  follows: 

Section  1.  Section  5  (3)  of  the  gold  standard  act,  R.  S.  127,  shall  be  repealed  and 
the  following  substituted: 

“The  subsidiary  silver  coins  shall  contain  650  parts  of  pure  silver  and  350  parts  of 
copper.’ ’ 

Sec.  2.  Section  16  of  the  gold  standard  act,  R.  S.  127,  shall  be  repealed  and  the  fol¬ 
lowing  substituted : 

“Gold  coins  and  1-tical  pieces  shall  be  legal  tender  without  limit  as  to  amount.  As 
a  temporary  measure,  2-salung  pieces  shall  also  be  legal  tender  without  limit  as  to 
amount.’ ’ 

“  One-salung  pieces  shall  be  legal  tender  only  up  to  the  value  of  5  ticals,  and  nickel 
and  bronze  coins  only  up  to  the  value  of  1  tical.” 

Proclaimed  on  the  2d  day  of  July,  B.  E.  2462  (1919). 


THE  GOLD  STANDARD  ACT  AMENDMENT  ACT  (NO.  n),  B.  E.  2462. 

Whereas  owing  to  the  continued  high  price  of  silver  it  is  expedient  to  raise  the  gold 
exchange  value  of  the  tical,  in  order  to  protect  the  issues  of  silver  coinage: 

Now,  therefore,  His  Majesty  is  pleased  to  command  as  follows: 

Section  1.  Section  3  of  the  gold  standard  act,  R.  S.  127,  is  hereby  repealed  and  the 
following  substituted: 

“The  theoretical  unit  of  the  Siamese  monetary  system  shall  be  the  tical  of  61  centi¬ 
grammes  of  pure  gold. 

“The  silver  tical  minted  under  the  gold  standard  act,  R.  S.  127,  and  previous  acts 
(except  such  issues  as  have  already  been  withdrawn  from  circulation  by  official  notifi¬ 
cation)  shall,  under  this  act,  have  a  value  equal  to  61  centigrammes  of ‘pure  gold  and 
the  silver  2-salung  piece  (equal  to  half  a  tical),  minted  under  the  provisions  of  the  gold 
standard  act,  R.  S.  127,  and  of  the  gold  standard  act  amendment  act  (No  1)  TV  F 
2462,  shall  similarly,  as  a  temporary  measure,  have  a  value  equal  to  30  5  centigram  nm* 
of  pure  gold.  ‘  6 

“The  tical  shall  be  divided  into  100  satangs.” 

Sec.  2.  In  sections  11  and  12  of  the  gold  standard  act,  R.  S  127  thp  “at  the 

rate  of  2459  ticals  for  every  100  ticals  weight  (1,500  grams)  of  pure  gold  Tendered  ”  shall 
be  substituted  for  the  words  “at  the  rate  of  2,680  ticals  for  ever v  ion  t«rf-  v!! 

(1,500  grams)  of  pure  gold  tendered.”  f  ®'ery  100  Ucals  WeiSht 

Sec.  3.  In  section  14  of  the  gold  standard  act,  R.  S  127  the  «tv,Q  ,.„i„  ,  ,,, 

centigrammes  of  pure  gold"  shall  be  substituted  for  the  words  “the^alue  of^S 
centigrammes  of  pure  gold.”  «uius  me  \aiue  ot  5o.8 

Proclaimed  on  the  4th  day  of  September,  2462  (1919). 


addenda. 
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THE  GOLD  STANDARD  ACT  AMENDMENT  ACT  (NO.  Hi),  B.  E.  2462. 
sio^fOT  raSn«FrfnretW8i+^er  t0  advance  and  it  is  necessary  to  make  provi- 

Ws  of  S^r  ?in  *e  **“  g0ld  eXChange  V&lUe  °f  the  tical  in  order  to  Prote?t 

Now,  therefore,  His  Majesty  is  pleased  to  command  as  follows: 
t1l  ^T1,0^1  •  Sections  3,11  and  12  of  the  gold  standard  act,  R.  S.  127,  as  amended  bv 
the  gold  standard  act  amendment  act  (No.  II),  B.  E.  2462,  together  with  the  notifica- 
£  o  b7nn  mV^8ter,of  finance  relative  to  sections  11  and  12  of  the  gold  standard  act, 
K.  o.  127 ,  proclaimed  on  the  4th  day  of  September,  B.  E.  2462,  are  hereby  suspended. 

Sec.  2.  The  minister  of  finance  is  authorized  to  continue  to  receive  gold  abroad  and 
to  fix  the  rate  for  the  issue  in  Bangkok  of  legal  currency  in  exchange  at  such  amount, 
not  exceeding  11.88  ticals  for\£l  sterling,  as  may  be  necessary  to  protect  the  silver 
coinage  the  minting  of  which  was  provided  for  in  the  gold  standard  act  amendment 
act  (No.  I),  B.  E.  2462. 

Sec.  3.  The  rates  of  exchange  to  be  fixed  from  time  to  time  under  section  2  shall  be 
published  by  tlm  minister  of  finance  in  the  Government  Gazette,  and  shall  come  into 
force  from  the  date  of  such  publication. 

Proclaimed  on  the  4th  day  of  October,  2462  (1919). 

By  decree  of  January  16,  1920,  the  fineness  of  the  subsidiary  silver  coins  was  further 
reduced  to  500  thousandths,  and  the  fineness  tolerance  thereof  was  raised  to  7  thou¬ 
sandths. 


Imports  into  and  exports  from  Siam  during  the  year  ended  Dec.  31,  1919. 


Countries. 

Imports. 

Exports. 

Gold. 

Silver 

coin. 

Gold 

leaf. 

Silver 

coin. 

Coin. 

Leaf. 

Ticals. 

Ticals. 

8,005 

14,319,260 

355,000 

Ticals. 

TicaU. 

Ticals. 
395,368 
349,756 
776,872 
172, 100 
12,782 
19,986 

2,343 

38,713 

211,292 

600 

. . 

. 

India . 

. 

. 

. 

2,343 

*809 

14,082,325 

*5,444,200 

250,005 
$92, 702 

600 

$222 

1,726,864 

$640,321 

United  States  equivalent . 

STRAITS  SETTLEMENTS. 


Silver  coinage  executed  at  the 


Bombay  mint  for  the  Straits  Settlements  during  the  year  ended 
Dec.  31,  1919. 


)  cents . 

)  cents . 

cents . 

Total . 


Value. 


2,500,000 

11,000,000 

7,000,000 


Straits  dollars 
500,000 
1,100,000 
350,000 


20,500,000  1,950,000 


U.  S.  dollars. 
1218.550 
480,810 
152,985 


852,345 


.  Conversion  rate,  *0.4371,  at  the  average  price  of  silver,  *1.12087. 


.  .  „n\A  roin  during  the  year  ended  December  31,  1919, 

The  imports^oH-  oog  ($ei2y,S,541). 
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Stock  of  gold  and  silver ,  also  paper  money ,  used  for  monetary  purposes  on  Dec.  31 ,  1919. 


Character  of  stock. 

In  Govern¬ 
ment  treas¬ 
uries. 

In  banks. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes.  * 

Gold  coin . 

S.  S.  dollars. 
2,814,283 
8,596, 132 

S.  S.  dollars. 
218,550 
224,934 

S.  S.  dollars. 

5.  S.  dollars. 
3,032,833 
15,245,314 

SUver  coin . 

6,424,248 

Total  gold  and  silver . 

Unitea  States  equivalent . 

Government  notes . 

Notes  of  banks  of  issue . . 

11,410,415 

$4,987,492 

443,484 

$193,847 

6,424,248 

$2,808,039 

18,278,117 

$7,989,378 

(501,544 

82,371,385 

174,631,974 

156,273 

257,(504,903 

156,273 

Total  notes . 

United  States  equivalent . 

(501,544 

$2(52,935 

82,371,385 

$30,004,532 

174,788,247 

$76,399,943 

- » - 

257,761, 176 
$112,667,410 

•  Th? Above *paper  n\°1neyi18  held  35  active  caah-  The  notes  of  the  banks  of  issue  con- 
ast  of  the  notes  issued  by  the  Hongkong  and  Shanghai  Bank  and  the  Chartered  Bank. 
Inese  banks  are  bound  by  ordinance  to  maintain  specie  to  the  extent  of  one-third  of 
the  amount  of  the  issue  of  their  notes. 

1  T  W  Stjaits  Settlements  dollar  is  the  standard  coin  of  the  colony,  but  sovereigns  are 
eiUationK^er  ^  ra^e  ^  ^or  Straits  dollars.  Sovereigns  are  not  in  actual  cir- 

The  average  premium  on  gold  is  50  per  cent. 

Imports  into  and  exports  from  the  Straits  Settlements  of  gold  and  silver  during  the  year 

ended  Dec.  31,  1919. 


• 

Imports. 

m 

Exports. 

Countries. 

Gold. 

Silver. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Coin. 

Bullion. 

Coin. 

Australia . 

United  States . 

J  T/*» _ _  i 

S .  5.  dots. 
9,274,406 
3,533, 155 

S.  S.  dols. 

S.  S.  dols. 

S.S.dol*. 

5. 5.  dols. 

5. 5.  dols. 

United  Kingdom . 

Hongkong . . . 

Cevlon . 

3,053,792 

33,043,856 

11,770 

94 

40 

’i,*8di,i66’ 

. 

'  *742,*  723 ‘ 

3,536,249 

511,232 

. 

. 8,550 

Siam . 

Netherlands  East  Indies _ 

T  ndia 

193,031 

26,801 

. . . 

. 2,424 

34,592 

177,443 

88,955 

36,651 

579,000 

inula  . . 

Sarawak . 

Unfederated  Malay  States. 

P  ederated  Malay  States . . . 

Buraiah . 

1,952, 189 
22,490 
3,745 

9,802,916 
2,700 
260 
127,478 
5,839, 150 
2,255 

2,700 

Celebes . 

Arabia . 

Johora . 

. 

. 

. 

. 

. 70 

40  4  in 

Borneo . ’  * 

:::::::::::: 

........... 

. !!!.’ 

. 

4o,  *JLU 

135,578 

1,180 

Total . 

United  States  equivalent.... 

48,917,113 

$21,381,670 

1,804,166 

$788,601 

2,198,256 

$960,858 

20,564,963 

$8,988,945 

2,700 

$1,180 

1, 107,853 
$484,243 

LAWS  AFFECTING  THE  CURRENCY. 

By  royal  decree  of  October  29,  1919,  the  Straits  Settlements  (coinave'i  tmW  mm 
was  revoked,  and  the  lineness  of  Straits  Settlements  dollars  and  wif  1918, 
made  550  instead  of  GOO.  0  lais  and  half  dollars  was 

By  proclamation  of  April  26,  1918,  the  following  schedule  „,v 
substituted  for  the  thinf  schedule  to  the  Straits  sfttkments  Sagel  mderTS^ 


ADDENDA. 

Schedule  of  subsidiary  coins. 
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Denomination. 

Silver. 

Weight. 

Fineness. 

Grains. 

Grams. 

20  cents . 

- - 

10  cents .  . 

83. 81 

5.430 

400 

41.90 

2.715 

400 

- * - 

20.95 

1.357 

400 

Circulation  in  1917. 

[Consul  General  Edwin  N.  Gunsaulus,  Singapore,  in  Supplement  to  Commerce  Reports,  Jan.  22,  1919.] 

Excluding  subsidiary  coins,  the  currency  of  the  colony  in  circulation  at  the  end  of 
the  year  1917  consisted  of  $49,437,774  in  currency  notes  and  $3,767,019  in  dollars  and 
half  dollars,  while  there  were  still  in  circulation  notes  issued  by  two  leading  banks  to 
the  value  of  $96,487.  The  large  increase  of  $6,070,799  recorded  in  1916  was  still  further 
increased  by  $10,603,582,  owing  almost  entirely  to  the  issue  of  notes  in  exchange  for 
gold  in  London.  The  coin  reserve  held  by  the  commissioners  at  the  close  of  the  year 
against  the  note  circulation  amounted  to  $30,101,218.  By  reason  of  the  shortage  of 
small  silver  in  the  latter  part  of  1917  it  was  found  necessary  to  issue  notes  of  smaller 
denominations,  and  by  the  end  of  the  year  $183,965  worth  of  10-cent  notes  had  been 
issued. 

Gold  Exports. 


[From  Consul  General  Edwin  N.  Gunsaulus,  Singapore,  Apr.  21, 1919.] 

The  total  gold  exports  for  1918  were  18,309  ounces,  valued  at  $345,246,  compared 
ith  18,154  ounces,  valued  at  $341,880,  in  1917. 

transcaucasus. 

[Commerce  Reports,  Feb.  13, 1920.] 

Tx  1-aai a  Tiflis  Caucasus,  on  December  7, 

According  to  Vice  ^“^J^^aswortih  170  rubles. 

•19,  an  American  dollar  at  Txllis  was 


ALGESIA. 

TssUE  OF  Bank  of  Algeria  Notes. 

Further  Increase  in  • 

(From  Commerce  Reports,  Oct.  Jl, 19  ■  ^  Jg  ^ 

t  from  Paris  that  a  decreed  ^  ^  j,ank  of  Algeria 
ssador  Wallace  rePor\  fthe  maximum  1®^°  200, 000.000  francs. 

nonetary  8to ck  o' »  M  of  banks 

00  francs  ($4,990,980). 

regulation. 
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Gold  production  in  Belgian  Congo.  1914-1919. 

[From  the  Report  of  the  Mint,  Brassed.  19*.] 


Year. 

TVnait. 

Value. 

Aiirtrwi. 

1914 . . 

Oiico,  i*c. 

C  S.  4aOan. 
1, 143,773 
1,742.256 
l,971v3)i 
2,3S*Mt 
2,433,757 
2,507,335 

ISIS . 

1|  1 » JL 

<7  M9 

55, 23D 
$4,332 

rvr  »rr 

1917 . 

7  rrz 

1 1  a  009 

I91x . 

<*.  OM 

114, 29B 

1919 . 

o.WJl: 

*5  **  *> 

117,723 

0,  *73 

121, 302 

15,300 


5SS.315  12,  IS?,  171 


BRITISH  SOMALILAND  PROTECTORATE. 

pie  Somaliland  Protectorate  has  adopted  the  coinace  of  the  Government  of  India 
and  draws  its  supplies  from  them  according  to  requirements 

^Jhere  are  no  industries  known  to  exist  in  Somaliland  in  which  gold  and  silver 
Cioei  of  gold  and  silrer.  also  paper  money,  toed  for  monetary  purposes  on  Dee.  SI.  1919. 


Character  r(st«k. 

In  Goremmeni 
treasuries. 

In  circulation. 

Total  ct?ed  far 
monetary 
purposes. 

Bridsh  ~*?i&  ccan.. 

£2.100 
P-.  1  -V>  AaA 

•  £100 
R$-  2,000,000 

*0*»,2S7 

— 

Indian  sUrer  coin..  . 

£2.3t>"i 

-  aart  ats:«s  e«Favai?nt  (£=si.«*i  m;**=£LS244  f" 
i^ritisfc  <^orersmsaii  xxxes 

K&.  1-2,242 

Rs-2.122.2C 

ssso.iei 

Ii>lian  Goremmait  do?p§  .  . 

Cniied  States  e^airakrr  . . 

£4>4  . 
Rs.  51.910 

Rs-  lavcoi 

£4»4 
Rs.  211.910 

512,438 

use® 

571,0*i 

Import*  into  and  export*  from  British  Somaliland  during  fie  year  ended 


Dee.  SI,  1919. 


Countries. 


Imports. 


Sflrer 

crin. 


Exports. 


Sihrer 

com. 


Aden.  Arabia.. 
Jibotiti . 

ifcUxk . 


.  E*J*r*- 

.  .  42S.OO) 


TocU. 


. 


Kip*?*. 

4,650 

*,S40 


. .  *25, ax  IT  2C4 

. . . .  .  S137.  STO  45’isi 


Sflrer 

bcilioo. 


Liy.'jtrf. 


^.CO-r 

$>.657 


BRITISH  SOUTH  AFRICA. 

CompaMi"  Ualm,,  ^,4,  tUxl(!faK/inimb 


BU . 

1913 . . 

»««. . . 

1517 .  . 

*« . . 


C'aiE.h^?  Xp»*s  in  cir- 


*^£^£5  m,«m,ov> 
S-2^-22  l-S.W3.-3CO 

«W«»  j£g;5® 
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Production  op  Gold  *nd  Shved  in  1919 

I  From  the  s.  A.  Mining  and  Engineering  tom,,,  , 


Metal. 

Quantity. 

Value. 

Gold . 

Silver .  ----- . 

Ounces,  fine. 
8,331,651 
891,304 

Pounds 

sterling. 

35, 390, f 09 
203,646 

U.  S.  dollars. 
$172, 228, 399 
991,043 

[From  the  Minine  Journal,  I.ondon,  Jan.  31, 1920.) 


Metal. 

1918 

1919 

Gold . 

Five  ounces. 
€31  358 

Fine  ounces. 

KQ'J  OOO 

Silver . 

175,722 

wO, 

171.995 

Production  of  Gold  and  Silver  in  Northern  Rhodesia  During  the  Year  1919. 


[  From  Report  of  the  Rhodesia  Chamber  of  Mines,  Bulawayo.] 


Metal. 

Quantity. 

Value. 

Fine  ounces. 
216 
8,591 

Pounds 

sterling. 

917 

861 

U.  S.  dollars. 
4,465 
4,190 

Transvaal  gold  production  since  1913. 


1913.. . 

1914.. . 

1915.. . 

1916.. . 

1917.. . 

1918.. . 

1919. .  . 


|P,„  Commerce  Report.,  Apr.  u.  .ml  M„_|181i  80,  90, 

35  588,075=  173,189,367 
38  627,461=  187,980,539 
39,484,934=  192,153,431 
38  323,921=  186,503,362 
35  768,688=  174,068,320 
35  383  974=  172,196,109 


ppqthre  Gold  to  Circulation. 
Action  to  Restore  uul 


•  I  and  Financial  Chronicle,  New  York,  Nov.  15, 1919.) 

The  following  is  taken  fm 

“Mail  advices  received  £eJ®c£*nend  drastic  measures  m  omer 

^cuLti^Cand  to  prov^  aj^R®1  ^fje^nlr  oflinglanrh 

-1-  “ ,hc  CTport  °f 

& he, — 1,  after  ^  ^  ^ 

The  creation  of  a 

The  creation  of  the  u >  and  will  uo 

reatly  add  to  their  1 
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cohies  which  new  beset  the  industry.  The  mines  exist  now  entirely  by  selling  their 
gold.  Their  realization  costs  amount  to  Is.  2Vd.  30.29  per  ounce,  a  siim  which 
includes  exchange,  ireisht.  and  Bank  of  England  commission.  This,  in^  its  totality, 
represents  a  sum  of  about  $2,710,640  subtracted  from  the  profits  of  the  mines.  Much 
of  the  biggest  part  ot  this  expense  could  be  saved,  the  mining  men  claim,  if  the  gold 
coming  out  of  the  reef  could  oe  minted  on  the  spot  and  thus  made  marketable  in  the 
form  of  pounds  sterling  within  the  country.  During  the  war  period  the  charges  were 
considerably  higher,  aggregating  a  less  of  $4,705,900  a  year. 

Note. — The  new  mint  is  to  be  located  at  Pretoria. 


Financial  Situation. 


price  Consul  Charles  EL  KeisJer.  Cape  Town.  New.  2S.  in  Oanirgce  Reports  Jan.  22. 193l\} 

In  view  of  the  recent  suggestion  that  the  Union  Government  should  authorize  an 
inconvertible  issue  d  notes,  it  is  of  seme  interest  to  observe  the  present  position  of 
the  note  issues  of  the  country.  On  the  eve  of  the  war  the  legal-tender  notes  in  circula¬ 
tion  amounted  in  value  to  £1.053.677  $5,273,714  .  To-day  they  stand  at  £2.246.562 
$10,932  994  .  Other  n  ate  issrj.es  in  circulation  totaled  in  1914  £1.0*6.671  $5,190,954  . 
To-day  they  stand  at  £4.546.312  ($22. 124,627  The  total  note  issue  of  1914.  when 
there  was  a  tendency  toward  restricting  the  use  of  paper,  was  X2.150.34S  $10.464.6®' . 
On  September  30.  1919.  the  figure  stood  at  £6.792.974  $33,057  521  .  the  coin  and 
buih  n  in  the  hands  of  the  hanks  in  1914  amounted  to  £6.913.000  $33,642,115^  To¬ 
day  it  stands  at  £7,100.000  ^$34,552,150  . 

BRITISH  VEST  AFRICA  GOLD  COAST  L 

The  production  of  gold  from  deep  mines  during  the  vear  ended  Dec.  31  1919 
295.226.07  fine  ounces  $6.1  <>2.964  . 

trfgo^’ernment  rK>tes in  circulation  on  December  31. 1919.  was  £3.959.495 

Imports  into  and  crporUfrom  British  1T«<  Africa  (Gold  Coast)  ofoold  and  silver  durino 

the  j tear  ended  Dee.  St,  1919. 


Countries. 

Imports.  Exports. 

Gold  coin.  Srlwreoin. 

Uon. 

Stiver  coin. 

I* liitfd  Frnpilfn 

I 

1.3ft) 

530 

r~ - 

£. 

474,400 

15.  SCO 
1,749 
10.430 
21.SC0 

. 1 

■ - - - 

r. 

1,423, 49$ 

rnmirm  j 

£. 

Uberta. . 

Gamtca .  . 

S:^T3  Lecoe. .  . 

. 

iroryCoM . . i . 

. :: . i . 

^  . _ . . 

TWa] 

. 

. iijsii 

C ai*i«d  Suies  eqainiem .  Is  rj 

01*300  i  1,425.496 

44,011,013  $S,987,1?6  ^7^ 

British  coins  are  used. 


Export*  of  gold  and  gold  dust  during  the  gear  ended  Dec.  St.  1919 
[Through  oficitlchtimeb.  Loodcn,  Max.  25. 1220.? 


SoarrcsL 


Qwmitr. 


Value. 


From  Gold  Coast . 

Frosa  Ashanti _ _ _ 

Total  Gold  Coast  and 


*  Equal  to  330.  V®  fit*  winces. 


Oaarra. 

3SS.KK* 


a».sr 

413,223 


1.4©.  7W 


Doflfcr*. 

4.52S.45S 


«s$M.39S 
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The  Monetary  Circulation. 

[Prom  the  Bankers’  Magazine,  London,  February, ,«».] 

30  last,  says' a  writer  inthe  Mondnjp^the  teSat^  Bnfd  &r.the  >'ear  to  June 
a  demand  for  currency  in  West  Africa  vaatlv  in  l?  t  0fn  ?/1host1llltlCR  hr°ught  about 
board ’s  stock  of  silver  coins  in  West  Africa  of  &i  oca\  expectations.  The 

shipments  from  England  were  maintained  the^^Xf* hausted,  and,  while  regular 
because  a  larger  quantity  of  silver  couTd  neithe/hf  Ji110^  be  ma.tmally  “creased 
S*  became  neossnary  to  «S ffiUjSJS 

were  made  legal  tender  in  the  6old  Coast,  Sierra  Leone,  and  the  Gambia,  as  they 
had  alwava  been  in  Nigeria.  These  notes  were  issued  in  West  Africa  against  pa/ 
ment  wholly  in  London.  It  was  found  necessary,  in  order  to  provide  as  much  silver 
currency  as  possible,  to  release  the  stocks  wdiich  were  held  in  reserve,  and  in  March 
the  board  was  empowered  to  defer  the  encashment  of  notes  for  three  months,  which 
period  was  subsequently  extended  for  a  further  six  months.  During  the  year  the 
nominal  value  of  silver  coin  put  into  circulation  was  £1,414,934,  and  the  net  issue 
of  currency  notes  was  £2,306,895. 

BRITISH  WEST  AFRICA— NIGERIA. 

The  silver  coinage  executed  in  Great  Britain,  for  Nigeria,  during  the  year  ended 
December  31,  1919,  was  £773,150  ($3,762,534).  j  .  , 

The  estimated  quantity  of  gold  used  in  the  industrial  arts  during  the  year  ended 
December  31,  1919,  was  1,500  fine  ounces,  or  £8,250  ($40,149).  _  It  is  impossible  to 
obtain  data  as  to  amount  of  silver  jewelry,  plate,  etc. ,  used  f°r 
The  production  of  gold  for  the  year  ended  December  31, 1919,  was  319  fine  ounces, 

°rThe”golcf  production  for  the  years  1918  and  1917  was  1,415  ounces  (»29,251)  and 

2Thefistoc°kof  “Z’S'ffiS rnrnet^  pnr,^  »  81  1M», 

“°TheBSr  BriSn  are  all  legal  tender  rn  Nrgena, 

but  they  are  very  seldom  seen.  ehillings.  1  sliilling,  6  pence,  and  3  pence 

The  British  West  African  silvei  „„  t>,e  similar  coins  used  in  Great  Bntam. 

"Britoh  “St  "Sn^cStonao  coin,  of  1  penny,  one-hnll  penny, 

tenth  penny  are  also  used.  ^  ^  J±  m9. 

Imports  into  and  exports  f  _ _ _ 


Countries. 


Great  Britain... 
French  possessions 

Gambia . 

Liberia . 

Gold  Coast . 


Imports. 


Gold 

bullion. 

Silver 

coin. 

£ 

8,250 

£ 

773,150 

5,800 

112,800 

2,500 

. 

. 

M5CT 
$40. 149 

894,250 

$4,351,808 

Exports. 


Silver 

coin. 


*27,800 


27,800 

$135,289 


gpgorn  I>"’°“T9  iKU  E’!PO"t,0con>»«'““®omD“'1,'””>'1 

onsnl  W.  ,.  verny,  P-  «— ' “  ^ 

There  is  estimate^  .  BrltlBh  go‘a> 
i.  The  coins  current  *  coin8. 
ind  Nigerian  nickel 

*4  C 


14454 — & 
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BRITISH  WEST  AFRICA— SIERRA  LEONE. 


Coinage  executed  in  England  for  Sierra  Leone  during  the  year  ended  Dec.  31, 1919. 


Denomination. 

Pieces. 

Value. 

Silver: 

Shilling  ...  . 

260,000 

24,000 

40,000 

Pounds  sterling 
26,000 
1,200 
1,000 

U.  S.  dollars . 
126,529 
5,840 
4,866 

. . 

Threepence, . 

Total  . 

324,000 

28,200 

137,235 

Stock  of  gold  and  silver,  also  'paper  money,  used  for  monetary  purpose  on  Dec.  31,  1919. 


Character  of  stock. 

In  Gov¬ 
ernment 
treasuries. 

In 

banks. 

In  circula¬ 
tion. 

Total 
used  for 
monetary 
purposes. 

Gold  coin  . .  . 

£ 

5 

1,334 

£ 

?! 

£ 

?! 

£ 

5 

1,334 

Silver  coin . 

Total  gold  and  silver . 

1,339 

$6,516 

0) 

(*) 

1,339 

$6,516 

United  States  equivalent- . 

Government  notes . 

*77.676 

*278,010 

(0 

170,244 
$82S,  492 

247,920 

$1,206,503 

United  States  equivalent . 

1  No  records  kept.  1  Of  this  amount  £70,250  ($341,872)  was  held  as  reserve  stock. 


Imports  into  and  exports  from  Sierra  Leone  during  the  year  ended  Dec.  31,  1919. 


Countries. 

Imports, 
silver  coin. 

Exports, 
silver  coin. 

Conakay . 

£ 

123,730 

20,254 

710 

1,200 

1,500 

27,600 

118,985 

£ 

Grand  Canarv . 

Liberia . 

22,400 

Senegal . 

United  Kingdom . 

Gambia . 

Nigeria . . 

142,000 

2,197 

Gold  Coast . 

Total . 

293,979 

*1,430,649 

166,597 

$810,744 

United  States  equivalent . 

EAST  AFRICA  AND  UGANDA. 


Coinage  during  the  year  ended  Dec.  31,  1918. 


Denominat  ion . 

Pieces. 

Value. 

Silver: 

50  cents . 

60,000 
40,000 
- . - 

Rupees. 

30,000 

10,000 

U.  S.  dollars. 
9,732 
3,244 

25  cents . 

Total . 

100,000 

40,000 

12,976 

1 

ADDENDA. 
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StockofgMandMver.ah.  paper  morwy,  med/or  monetary  purposes  on  Dec.  31,  1918. 


Character  of  stock. 

In  Govern¬ 
ment  treas¬ 
uries.1 

Total  used 
for  mone¬ 
tary  pur¬ 
poses. 

Gold  coin . 

Rupees. 

652,500 

6,585,000 

Rupees. 

2,505,000 

28,800,000 

^11  ▼  LI  will  •  » 

Total  gold  and  silver . 

United  States  equivalent.  . . . 

7, 237, 500 

ftO  QJ7  Q4Z 

31,305,000 

Cin  1 cc  040 

EciSt  A  friOfin  QTl  H  T  n  I  q  T1  fr  TYI  ATI  ‘f*  ao 

w  y  VT  1  y  CTxO 

oiu, loo, 

Avan  all V 1  XllUldll  VTU  \  (Jf  f  1 1  ill1il  L  llOlGS  . 

United  States  equivalent  . 

1,125,000 

$364,950 

11,970,000 

•q  qoq  npo 

. . 1 

vu^  OOOy  Uoo 

1  Including  coin  portion  of  reserve  fund  with  currency  commissioners. 


EGYPT. 


Gold  and  silver  coin  withdrawn  from  monetary  use  during  the  year  ended  Dec.  31,  1919. 


Foreign  coin. 

Gold. 

Silver. 

0 

For  industrial  use: 

Great  Britain . 

Pounds, 

Egyptian. 

1,479,000 

368,000 

U.  S.  dollars. 
7,310,697 
1,819,024 

Pounds, 
Egyptian . 

U.  S.  dollars. 

Turkey  . . . 

Austria 

8,000 

39,544 

Total  . 

1,847, 000 

9,129,721  |  8,000 

39,544 

There  were  executed  at  the  Birmingham  mint,  for  the  Egyptian  Government, 
during  the  year  ended  December  31,  1919,  1,670,000  2-piaster  silver  pieces,  of  the 
face  value  of  <£E.  33,400  ($165,096). 


Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year  ended 

Dec.  31,  1919. 


Material  used. 

Gold. 

Silver. 

Kilograms , 
fine. 

Pounds, 

Egyptian. 

617,400 

Kilograms , 
fine. 

Pounds, 
Egyptian. 
119,574 
13, 100 
8,000 

Old  jewelry,  piate,  etc, . - . 

Domestic  coin. . . 

1,847,000 

j)  oreign  vujxi  -  *  -  * 

18,509 

1  595, 064 

2,464,400 

$12,181,529 

18, 288 

1  587,959 

140,674 

$695,352 

United  States  equivalent . 

1  Ounces. 


rm,0  production  from  deep  mines  during  the  year  ended  December  31,  1919,  was: 
, ,  1]  /•()  kilograms,  fine  (ounces,  1,929),  realized  value  £E.  8,940.908  ($44,195);  silver, 
9.46  kilograms,  fine  (ounces,  304),  valued  at  £E.  76.517  ($378). 


Stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on  Dec.  31,  1919. 


Character  of  stock. 

In  Govern¬ 
ment  treas¬ 
uries. 

In  banks. 

Held 

abroad. 

In  circula¬ 
tion. 

Total  used 
for  mone¬ 
tary  pur¬ 
poses. 

Ooldcoto^ . 

Pounds , 
Egyptian. 
25,213 

Pounds, 

Egyptian. 

200,000 

80,030 

25,000 

Pounds , 
Egyptian. 
3,202,875 

Pounds, 

Egyptian. 

Pounds, 
Egyptian. 
3,428,08 8 
80,030 
2  7,213,739 

Gold  bullion . 

577,  i22 

6,611,617 

Siivei  wu**-  ■* 

Total  gold  and  silver . 

United  States  equivalent . 

602,335 

$2,977,342 

305,030 

$1,507,763 

3,202,875 

$15,831,811 

6,611,617 

$32,681,223 

10,721,857 

S52, 998, 139 

Notes  of  banks  of  issue . 

316,053 

489,806 

62,000 

3,500, 000 

1,560,143 

63,310,194 

1,938,1% 

67,300,000 

Total  notes . 

United  States  equivalent . 

805,859 

$3,983,361 

3,562,000 

$17,606,966 

64,870,337 
$320, 65*1, 076 

69, 238, 196 
$342,244,403 

i  A  large  quantity  of  coined  gold  is  hoarded  in  the  country,  but  it  has  disappeared  from  active  circulation. 
7  This  figure  represents  the  issue,  but  most  of  the  silver  has  disappeared  from  active  circulation. 
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The  prejrmim  on  gold  for  1919  was:  Highest,  41  £  per  cent;  lowest,  10  per  cent; 
average,  17  J  per  cent.  The  actual  currency  of  the  country  is  National  Bank  of  Egypt 
notes. 

Imports  into  and  exports  from  Egypt  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1919. 


Countries. 

Imports. 

Exports. 

Gold 

bullion. 

Silver. 

Gold 

bullion. 

Silver 

coin. 

Coin. 

Bullion. 

United  Kingdom . 

Pounds, 

Egyptian. 

3,067 

56 

Pounds , 
Egyptian. 
33,419 

Pounds, 

Egyptian. 

Pounds , 
Egyptian. 
30,053 

Pounds , 
Egyptian . 
28,785 

France . 

Arabia . 

TT  ri  fwvft 

4,493 

n.nirea . 

• 

Total . 

United  States  equivalent . 

4,189 

3,123 

$15,437 

37,912 

$187,399 

4,189 

$20,706 

30,053 

$148,552 

28,785 

$142,284 

FRENCH  MOROCCO. 

The  diplomatic  agent  reports  that  there  is  nothing  to  add  to  the  information  (sought 
through  the  interrogatories)  already  supplied  (prior  year?)  on  the  subject  except  that 
the  following  amount  in  pesetas  Hassani  was  coined  at  Paris  during  the  year  ended 
uecemDer  01.  ly-Ly. 

Coinage  executed  during  the  year  ended  Dec.  31,  1919. 


Denomination. 

Pieces. 

Value. 

Silver: 

1  rial . * 

o  ar?  inn 

Peseta*  Hassani. 
10,415,500 
9,460,130 

U.  S.  dollars. 

l  rial . 

•>>> j  1  w 

q  7^1 

2.010,192 

Total . 

i  o*ij  uOi- 

1, 825,805 

t  QR7  1  W 

19,875,630 

3,835,997 

O,  -XJ 1 ,  lOi 

,ymu.uMuuu  io  quaniuy  or  gom  and  silver  used  in  the  industrial 

arts  during  the  year  ended  December  31,  1919.  muu&irnu 

Fluctuation  op  Exchange. 

(Vice  Consul  Ernest  E.  Evans,  Tangier,  in  Supplement  to  Commerce  Reports,  Dec.  11, 1919.] 

The  circulation  in  Morocco  of  various  currencies  renders  the  question  of  exchan-e 
one  of  more  than  ordinary  complexity.  The  Hassani  or  native  silver  cu^ncv  wSS 
for  many  years  was  at  a  discount  varying  between  50  and  25  per  cen^torefattonto 
francs,  rapidly  appreciated  in  value  during  the  latter  Dart  nf  l<m  reiauon  to 

officially  fixed  at  oa,  trith  francs.  This  cfaage  hL  “feZriT 

who  sell  then-produce  for  Hassani  com,  which  under  the  conditionsaW  dSbS 
has  increased  in  purchasing  power,  in  respect  to  imported  articles  th/™*  described 
based  upon  the  franc  or  the  pound  sterling.  Francs  and  TTa«=atdV.  6  cost  ^  ybich  is 
equivalent,  commercial  transactions  have  become  simDlified^rf'tvf611^  beiPg  now 
where  the  franc  h»  almost  entirely  driven 

By  treaty,  Spanish  currency  is  legal  tender  throughout  Morocco  and^L  i 

appreciation  of  the  peseta  is  an  important  cause  of  the  enhanced  ckft  nf  ite  abnon?al 
to  the  fact  that  Morocco  is  relying  upon  Spain  for  mim  nrtir.ifo  COSt  owlnn 

varieties  of  fruits  and  vegetables,  the  staple  foodstuffs^nf  the  ™  amo®R  'which  are  all 
other  hand,  these  conditions  have  lhrSted  t^develonmen^f  ^^  xr  0n  the 
trade  in  manufactured  goods,  as  the  difference  in  exchan*™  ‘^Pf^b-Moroccan 

against  the  dollar.  ’  a  lurther  difference  of  one  or  two  points 


addenda. 


277 


fran^ancTm^nrk^i^H  °f  the.a,l;mi?tice  th®  premium  on  the  Spanish  peseta  as  a-ainsl 

S  "ate  upTSe  Ldo’f^s'0  ab0Ut  15  per  Cent  and  r“  «■« 


MADAGASCAR. 

Gold  Production  for  1917  and  1918. 

I''  *co  ^0IIPlll  D.  A.  Feibolman,  Tananarive,  in  Supplement  to  Commerce  Reports,  Mar.  3, 1920.) 

lfJhe  production  of  gold  amounted  to  844  kilos,  191  grams  (27,141  Troy  ounces)  in 
1918,  against  3o, 548.78  Troy  ounces  in  1917. 

NYASALAND  PROTECTORATE. 


Approximate  stock  of  gold  and  silver ,  also  paper  money,  used  for  monetary  purposes  on 

Mar.  81,  1920. 


Character  of  stock. 

In  banks. 

In  circula¬ 
tion. 

Total  used  foj 
monetary 
purposes. 

Gold  coin . 

£109, 170 
145,954 

£91,000 

211,000 

£200, 170 
366,95* 

Silver  coin . 

Total  . 

255,124 

$1,241,561 

302,000 

$1,469,683 

567,124 

$2,759,909 

United  States  equivalent . 

• 

Imports  into  and  exports  from  Nyasaland  Protectorate  of  gold  and  silver  coin  during  the 

year  ended  Dec.  81,  1919. 


Countries. 

Imports. 

Exports. 

Gold  coin. 

Silver  coin. 

Gold  coin. 

Silver  coin. 

£2,700 

7,000 

£351 

32,390 

£12,432 

£491 

i  assencer  . 

Northern  . . 

9,700 

$47,205 

32,741 

$159,334 

12,432 

$60,500 

491 

$2,389 

United  States  equivalent . 

TRIPOLI. 


•  Thp  foreign  coinage  (Turkish)  withdrawn  from  monetary  use  during  the  year 
j  u  TWember  31,  1919,  to  be  used  in  the  industrial  arts,  was  as  follows:  Gold, 

to  ro  lcilo«Tams  (1,608-1,929  ounces  fine),  value  $33,240-139,876;  silver,  150  kilo- 
M  822.5  ounces  fine),  value  $5,405.  a  . 

estimated  quantity  of  gold  and  silver  (old  jewelry,  plate,  etc.)  used  m  the 

•  JLi  arts  during  the  year  ended  December  31,  1919,  was  as  follows:  Gold,  150 

-dustn  ounces  fine),  value  $99,640;  bar  silver,  4,000  kilograms  (128,600 

kll0gS  fine)  value  $144,144,  the  silver  being  imported  from  Italy. 

°Upremium  on  gold  in  1919:  Highest,  300  per  cent;  lowest,  180  per  cent;  average, 

240  per  cent. 


TUNIS. 


Coinage  executed  at  Paris  for  Tunis  during  the  year  ended  Dec.  81,  1919. 


1 

Denominat  ion . 

Pieces. 

Value. 

Gold:  . 

23 

83 

Francs . 
460 
830 

U.  S.  dollars. 

89 

160 

20  francs . 

10  franca.  -  --  --  --  --  --  --  --  --  -- 

106 

1,2C0 

249 

Silver:  . 

303 

703 

1,003 

606 

703 

501 

117 

135 

97 

50  cen  t  -  - -  --  --  --  --  --  -- 

2,009 

1,810 

349 

estimated  consumption  in  the  industrial  arts  during  the  year  ended  Dec.  31, 

xJg  was  Gold  1,686  fine  kilograms  (54,205  ounces);  silver,  18,960  fine  kilograms 

(609,564  ounces). 
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Stock  of  gold  and  silver,  also  paper  money ,  used  for  monetary  purposes  on  Dec.  SI,  1919. 


Character  of  stock. 

In  Gov¬ 
ernment 
treasuries. 

In  banks. 

In  circula¬ 
tion. 

Gold.  coin. . 

Francs. 

17,000 

280,000 

Francs. 

16,000,000 

4,000,000 

Francs. 

20,000,000 

15,000,000 

Silver  min  _  . 

Total  gold  and  silver . 

United  States  equivalent . 

Government  notes . 

297,000 

857,321 

20,000,000 

83,860,000 

35,000,000 

$6,755,000 

50,000 

12,000,000 

50,000 

35,000,000 

4,900,000 

155,000,000 

Notes  of  banks  of  issue  . 

Total  notes . 

2,050,000 

$395,650 

35,050,000 

$6,764,650 

159,900,000 
$30, S60, 700 

United  States  equivalent . 

1  Eight  million  francs  ($1,544,000)  also  reported  held  abroad. 


Imports  into  and  exports  from  Tunis  of  gold  and  silver  during  the  year  ended  Dec .  81 , 1919 . 


Countries. 

Imports. 

Exports, 
silver  coin. 

Gold. 

Silver. 

Coin. 

Bullion. 

• 

Coin. 

Bullion. 

France . 

Francs. 

1,290 

Francs. 

3,759,000 

Francs. 

1,810 

Francs. 

581,000 

90,000 

13,000 

Francs. 

Great  Britain. . 

Tripoli . 

. 

France  and  Algeria . 

132,000 

Total . 

United  States  equivalent . 

1,290 

$249 

3,759,006 

$725,487 

1,810 

$349 

684,000 

$132,012 

132,000 

$25,476 

Finance  and  Banking.  * 

[Consul  Harris  N.  Cookingham,  Tunis,  in  Supplement  to  Commerce  Reports,  Jan.  28,  1920.] 

The  relative  prosperity  of  the  Regency  throughout  1918,  despite  the  greatly  dis¬ 
turbed  conditions,  is  suggested  by  heavy  native  investments  in  lands,  flocks,  and 
other  forms  of  wealth  rather  than  reflected  in  any  important  banking  transactions 
during  the  year.  Partly  on  account  of  the  complexity  of  the  Tunisian  financial 
system,  tributary  to  that  of  France  through  the  Algerian  organization,  and  partly  be¬ 
cause  of  the  rich  Arabs’  innate  preference  for  material  holdings  rather  than  bank 
stock,  the  banking  institutions  and  trust  companies  of  the  Regency  do  not  show  the 
country’s  real  economic  situation.  Indeed,  the  banks  of  Tunis  are  apparently  de¬ 
pendent  largely  upon  foreign  business  and  perhaps  for  that  reason  comprise  for  the 
most  part  branches  of  foreign  banking  houses,  chiefly  French. 

The  Banque  de  Tunisie,  which  is  an  incorporated  company,  nowise  official,  having 
an  announced  capital  of  8.000,000  francs,  is  one  of  the  few  banks  with  head  offices 
in  the  Protectorate;  but  neither  this  nor  any  of  the  branch  banks  publishes  a  periodic 
statement  of  its  condition,  except  the  Banque  de  P  Algerie,  which  occupies  the  some¬ 
what  anomalous  position  of  depository  for  the  Tunisian  Government.  The  report 
of  the  situation  of  the  Banque  de  l'Algerie  on  December  31,  1918,  showed  assets  of 
2,392.428,675  francs  (as  compared  with  1,619.844,913  francs  on  December  31,  1917) 
of  which  total  1,178,659,510  francs  represented  the  accounts  of  the  banks’  Various 
branches,  441,847,880  francs  the  portfolio,  215,989,952  francs  advances  on  title  deeds 
and,  among  various  other  items,  1.000,000  francs  an  advance  to  the  Tunisian  Govern¬ 
ment;  the  bank’s  liabilities  included,  in  addition  to  the  capital  of  25,000  000  francs 
and  reserves  of  about  31.000,000  francs,  its  account  of  1,110,525,037  francs  with  its 
agencies,  11,242,440  francs  of  the  Tunisian  treasury,  and  bills  pavable  to  the  bearer 
issued  by  the  bank  to  the  value  of  909,408.810  francs. 


SCARCITY  OF  METALLIC  CURRENCY. 

By  conventions  with  the  French  Government  and  successive  decrees  of  the  Tunisian 
Government,  this  quasi-official  relation  of  bank  and  State,  by  which  the  Banque  de 
P  Algerie  is  granted  certain  specified  privileges  in  Tunis  in  exchange  for  the  special 
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advantages  to  accrue  to  the  Protectorate  by  virtue  of  the  convention ,  will  be  maintained 
until  1945.  Until  that  date  this  bank  may  issue  bank  notes  which  will  be  accepted  as 
the  legal  tender  throughout  the  Regency.  French  money,  however,  circulates  here 
widely.  In  fact,  the  growing  scarcity  of  currency,  accentuated  by  the  gradual  with¬ 
drawal  from  circulation  of  silver  coinage  (imputed  to  the  Arab  instinct  for  hoarding 
treasure),  even  brought  into  daily  use  an  increasing  number  of  foreign  copper  coins, 
particularly  Italian  centesimi  and  English  pennies,  which  were  accepted  without 
question  as  mediums  of  exchange  at  par  with  the  French  and  Tunisian  coinage. 

To  relieve  this  irregular  condition  the  Tunisian  Government  by  decree  of  February 
16, 1918,  authorized  the  director  of  finances  of  the  Regency  to  make  up  the  temporary 
deficiency  of  metallic,  especially  silver,  currency  by  an  emission  of  small  bank  notes, 
paper  tokens  of  the  denominations  of  2  francs.  1  franc,  and  50  centimes,  the  aggregate 
monetary  value  of  which  should  not  exceed  the  total  of  the  profit  still  to  be  made  by 
the  Government  on  its  previous  coinage  of  metallic  currency;  and  it  was  further  pro¬ 
vided  that  these  tokens,  which  should  be  guaranteed  by  the  deposit  at  the  Banque  de 
l’Algerie  of  bonds  or  title  deeds  of  the  national-defense  loan,  were  to  be  retired  from 
circulation  not  later  than  two  years  after  the  cessation  of  hostilities.  The  first  issue 
of  the  war  paper  by  the  Regency  of  Tunis  was  limited  by  the  decree  to  900,000  francs 
in  monetary  value;  the  success  of  this  tentative  emission  was  tacitly  acknowledged 
bv  a  later  decree  authorizing  the  issuance  before  harvest  time  of  a  second  series  of  50 
centime,  1  franc,  and  2  franc  notes  to  the  number  of  2,100,000  and  the  aggregate 
value  of  2,100,000  francs. 

FINANCIAL  SITUATION  UNSETTLED. 


With  the  free  circulation  throughout  Tunis  of  the  fiduciary  currency,  domestic 
tender  was  regularized.  Foreign  trade,  however  penalized  in  1918  by  a  drop  in  the 
exchange  value  of  the  franc  (following  invariably  the  Pans  Bourse)  so  disadvantageous 

+0  discourage  unnecessary  purchases,  showed  throughout  the  year  the  effect  of  the 
handicap,  in  a  money  market  rarely  active  even  under  less  adverse  conditions. 

Rut  the  situation  was  fundamentally  less  insecure  than  unsettled.  Although  the 
r»priod  proved  almost  inevitably  unfavorable  to  a  few  great  enterprises,  the  State  s 
finances  indicated  the  essential  stability  of  the  Tunisian  Government  s  resources. 

RESERVE  FUNDS  AT  THE  CLOSE  OF  1917. 

The  Tunisian  treasury  itself  showed  at  the  close  of  1917  reserve  funds  of  13,912,315 

franc8,  *  AUSTRALASIA. 


Gold  production. 

[From  the  Australasian  Insurance  and  Banking  Record,  Sydney,  Jan.  21, 1920.] 


States. 

1917. 

1918. 

1919. 

New  South  Wales . 

Fine  ounces. 
201,873 
82,170 
179,305 
970,318 
7,141 
866 
14,496 

Fine  ounces. 
158,827 
87,045 
136,123 
876,508 
7,160 
525 
11,286 

Fine  ounces. 
135,427 
65,838 
120,885 
734,063 
17,000 
1500 

111,000 

&USnAustralia . 

South  Australia . 

Northern  Territory . 

Tasmania  -  --  --  --  --  --  -  - 

1,456,169 

235,420 

1,277,474 

235,420 

1,074,713 

235,420 

Commonw  e<u  tu . - . 

IN  vV» 

1,691,589 

1,512,894 

1,310,133 

i  Estimated.  2  No  returns  are  available  from  New  Zealand. 

Australasian  production  of  gold  since  1914- 


Years. 

Australia. 

New  Zea¬ 

land. 

Total. 

Fine  ounces. 
2,054,968 
1,946,908 

1 ,665,827 
1,456,169 
1,277,474 
1,074,713 

Fine  ounces. 

1  304, 860 
'304,860 
282,319 
•235,420 
>235,420 
>235,420 

Fine  ounces . 
2,359,828 
2,251,768 
1,948,146 
1,691,589 
1,512,894 
1,310, 133 

1  Average  of  exports  for  two  years.  2  Approximate. 
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AUSTRALIA. 

Coinage  executed  during  the  year  ended  December  31 1918. 


Denomination . 

Pieces. 

Value. 

Gold:  Sovereigns . 

12,498,377 

Pounds  sterling 
12,498,377 

;  U.S.  dollars. 
60  825  3.50 

W,  %>Jmm 

Silver: 

Florins . 

9  095  000 

209  500 

1  01 Q  WO 

Shillings . 

3  769  000 

icq  inn 

i,  uiy,  oai 

915,388 

111,443 

189,672 

Sixnences . 

4  wv 

916  000 

looj  IW 

99  onn 

Threepences . 

z9m\ooo 

3S,975 

Total . 

9,891,000 

4j9,  4iO 

2,236,035 

The  domestic  coinage  -withdrawn  from  monetary  use  during  the  calendar  vear  1918 

was:  Gold,  £1,146  ($o.o77);  silver,  £105,421  ($513.131 1. 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the 
^le°^.>ear  1918  was.  G^ld»  ”7.854  fine  ounces,  worth  £330.703  ($1,609,366);  silver. 

321.6/7  fine  ounces,  vaiued  at  £72, 161($351.172).  ’ 

The  amount  of  gold  and  silver  returned  from  the  industrial  arts  was-  Gold  2  973 
tow  ounces,  worth  £12,631  ($61,469);  silver,  202  flue  ounces,  valued  at  £45  ($219) 

Production  of  gold  and  silver  during  the  year  ended  Dec .  Ji,  1918. 


Source  of  pro¬ 
duction. 


New  South  TV  ales. . . 

Victoria. . 

Queensland. . .  I  Hill 

South  Australia . 

West  Australia. . .  _ .  * 

Tasmania . 

N  orthem  Territory  V 


Total. 


Gold. 


Quantity. 


Value. 


Ounces.  fin e 
87,045 
158,827 
133,571 
6, 1S9 
876,507 
4 10,529 


1, 272, 60S 


Pound*  sterling 
369, 743 
674,655 
567,371 
26,252 
3,723,167 
44,724 


5,405,912 


U.  S.  dollars. 
1,799,354 
3,2S3,209 
2,761,111 
127,756 
18,118,792 
217,649 


26,507,871 


Silver. 


Quantity. 


Ounces.  fine. 
2,007,037 
6,333 
152,499 
1,606 
(’) 


2, 167,477 


Value. 


Pounds  sterling 
419,496 
1,319 
29,867 
331 


451,015 


U.  S.  dollars. 
1 2,041,487 
*6,419 
145,348 
1,611 


Hill  and  t  reated'  <w Uide'fhe  S^ate.1*'  ”**'  *S  contained  m  ^  concentrate  dispatched  from  the  Broken 

a  ^XiTa^ted  *rom  at  mint- 

mu  »  u«,  w  u,„  eM  w„  5JS1  jto_  ^ 

cud  nhrr.  Proper  mouc,,  ^ifor  ^  ^  ^  ^ 


Character  of  stock. 


Gold  coin . . 

Gold  bullion. ..... 

Silver  com. . . 

Silver  bullion _ 

Total  gold  and  silver .... 
t  cited  States  equivalent 

Government  notes . 

Notes  of  banks  of  issue. 

Total  note* . 

V cited  States  equivalent 


In  Govern¬ 
ment  treas¬ 
uries. 

; - ■ 

In  banks. 

Incircula- 

tion. 

Total  used 
for 

monetary 

purposes. 

Pounds 

sterling, 

21,372,243 
1,101,000 
152,  VC 
*139,317 

Pounds 

Sterling. 

1 21,213,286 

*799,906 

Pounds 

sterling. 

. . 

Pounds 

sterling. 

22,755,010 

fllO  7S.5  091 

22,013,192 

5107,127,199 

* . . 

. 

r— — - - 

37,530,980 

21,441,937 

224,740 

5S, 972. 917 
224,740 

! . 

37,530,980 

*182,644,514 

21,666,677 

*105,440,854 

59,197,657 
*2 '8, 085,398 

1  Valued  at  the  rate  of  306-15. 
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Imports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1918. 


Countries  from  which  imported. 

Gold. 

Silver. 

Coin. 

Bullion. 

Matte. 

Coin. 

Bullion. 

Matte. 

India . 

Pounds 
sterling . 
550,000 

Pounds 

sterling. 

Pounds 
sterling . 

Pounds 
sterling . 

Pounds 

sterling. 

Pounds 
sterling . 

United  Kingdom . 

105 

27,276 

24,946 

4,312,010 

1,056 

29, 30i 
4,422 
1,200 

153 

85,084 

New  Zealand . 

Papua . 

354 

56 

394,550 

92 

1 

2,057 

South  Africa . 

2,041 

267 

United  States . 

Total . 

United  States  equivalent. . . 

550,000 

$2,676,575 

4,365,393 

$21,244,185 

394,960 

$1,922,073 

34,923 

$169,953 

87,545 

$426,038 

2,150 

$10,463 

Exports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1918. 


Countries  to  which  exported. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

United  Kingdom . 

Pounds 

sterling. 

2,061 

1,963,700 

600 

1,500,833 

1,500,000 

Pounds 

sterling. 

Pounds 

sterling. 

Pounds 

sterling. 

243 

Egypt . 

Gilbert  Island . 

India . . . 

1,633,688 

South  Africa . 

9 

24,050 

6,165 

22,000 

990 

2,005 

14,522 

3,848 

1,312 

500 

3,737 

Solomon  Island . 

New  Zealand . 

339 

Mam . . . 

Papua . . . . . 

Bismarck  Archipelago . 

New  Hebrides . 

New  Caledonia . 

Pleasant  Island . 

Total-  •  . . . . 

4,967,194 

$24,172,850 

9 

$44 

75,392 

$366,895 

1,638,007 

$7,971,361 

United  States  equivalent . 

Coinage  executed  during  the  year  ended  Dec.  SI,  1917. 


Denomination. 

Pieces. 

Value. 

nnld:  Sovereigns . 

710 

Pounds 

sterling. 

A  71ft  7CC 

U.  S.  dollars. 
32,657,889 

Dj  /  AUj  *  30 

Silver: 

Florins . 

4  non 

2,095,028 

1,283,296 

198,553 

Shillings . 

*1 ,  OUir ,  UUU 

k  974  non 

40  U,  DUU 
ogo  7nn 

Sixpences . 

•J.  6/t,  uuu 

1  non 

4O0,  7U(J 

40  oon 

Threepences . 

1 , 004,  UUU 

q  non 

4U,  olMJ 

4*7  AOA 

O  ,  duo  ,  UlAJ 

4  / , uuu 

231,646 

Total . . . . . . . . . 

15,019,000 

782,600 

3,808,523 

The  domestic  coinage  withdrawn  from  monetary  use  during  the  calendar  vpit 
1917  was:  Gold,  £101  ($492);  silver,  £23,037  ($112,110);  there  W  melted  VthJ 
Sj^dney  Mmt  2,500,000  yen  ($1,246,250)  Japanese  gold  com. 

in  the  indMtrial  ^  G»w. 

(iSSSTSlw,  £22  (Mon.  retUrn,!d  fr0“  the  indUStr“'  art»  Gold.  "W*1 

to^GSS1  ($8*215) Unlted  States  Sold  coin  during  the  calendar  year  1917  amounted 
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Production  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1917. 


Source  of  production. 

Gold. 

Silver. 

Quantity. 

Value. 

Quantity. 

Value. 

New  South  Wales . 

Victoria . 

Queensland . 

South  Australia . 

Western  Australia . 

Tasmania . 

Northern  Territory . 

Ounces,  fine . 
82,171 
201,872 
179,305 
7,145 
970,317 
14,497 
339 
6,596 

Pounds 
sterling . 
349,038 
857,500 
761,639 
30,334 
4,121,645 

5  61,577 
1,440 
28,016 

XJ.  S.  dollars. 
1,698,594 
4,173,024 
3,706,516 
147,620 
20,057,985 
299,664 
7,008 
136,340 

Ounces , 
fine. 

1,782,004 

7,669 

241,639 

1,825 

222,075 

3  9,576 

Pounds 
sterling. 
328,241 
i  1,406 
40,774 
333 
38,339 
152,122 

U.  S .  dollars. 
1,597,385 
6,842 
198,427 
1,621 
186,577 
740,302 

Papua . 

Total . 

1,462,242 

6,211,189 

30,226,751 

2,264,788 

561,215 

2,731,154 

1  Extracted  from  gold  at  mint.  3  Tons  of  silver  ore, 

J  Including  gold  contained  in  blister  copper. 


Stock  of  gold  and  silver ,  also  paper  money,  used  for  monetary  purposes  on  Dec .  SI,  1917 . 


Character  of  stock. 

In  Govern¬ 
ment 
treasuries. 

In  banks. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Gold  coin . 

Pounds 

sterling. 

17,628,270 

206,000 

210,600 

85,672 

Pounds 

sterling. 

1  21,767,023 
*  1,079,914 

Pounds 

sterling. 

Pounds 

sterling. 

Gold  bullion . 

Silver  coin . 

Silver  bullion . . 

Total  gold  and  silver . 

18,130,542 

$88,232,283 

22,846,937 

$111,1S4,619 

United  States  equivalent..  . 

Government  notes . 

28,538,063 

19,279,000 

238,349 

47,817,063 

23S,349 

Notes  of  banks  of  issue . 

Total  notes . 

28,538,063 

$138,880,484 

19,517,349 

$94,981,179 

48,055,412 

$233,861,663 

United  States  equivalent . 

1  Coined  gold,  silver,  and  other  metals.  *  Gold  and  silver  in  bullion  and  bars. 

Imports  of  gold  and  silver  during  the  year  ended  Dec .  SI,  1917. 


Countries  from  which  imported. 

Gold. 

Silver. 

Coin. 

Bullion. 

Matte. 

. 

Coin. 

1 

Bullion. 

Matte. 

United  Kingdom . 

New  Zealand . 

Pounds 

sterling. 

Pounds 
sterling . 
353 
185,517 
17,874 
64,000 
284,298 
1,688 

Pounds 

sterling. 

Pounds 

sterling. 

37,71S 

Pounds 

sterling 

40,164 

141 

Pounds 

sterling. 

. 

China. . 

. . 

4,164 

1,574 

Japan . 

Umted  States  of  America. 

Germany . 11111111111 

Total . 

United  States  equivalent.. 

250,000 

. 

'”i7,‘2S5' 

100 

— . 

250,000 

$1,216,625 

553,730 

$6,694,727 

4,164 

$20,264 

55,003 

$267,672 

40,903 

$199,054 

1,574 

$7,660 

ADDENDA. 
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Exports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1917 


Gold. 

Silver. 

Countries  to  which  exported. 

Coin. 

% 

Bullion. 

Matte. 

Coin. 

Bullion 

Matte. 

Pounds 

sterling. 

3,438 

2,570,000  | 

Pounds 

sterling. 

877 

Pounds 

sterling. 

94,986 

Pounds 

sterling. 

Pounds 
sterling , 
27,81 

Pounds 

sterling. 

6  326,243 

United  Kingdom . 

31,800 

563,98 

3,33 

3  . 

1  . 

New  Zealand . 

Ceylon . . . 

Fanning  Island . 

Marshall  Island . 

800 

500,000 

2,100 

. 

. 

2,983 

6,325 

83 

34,38 

6  160 
3  . 

Maru . 

Ocean  Island . 

,  ,••••«••••••• 

.......... 

.......... 

805 

125 

6,450 

500 

400 

2,400 

. 

Tonga . . 

Bismarck  Archipelago . 

.  •••••••••■ 

. 

1 , 000 
32,000 
1,000 

. 

. . 

.  3,077,347 

877 

$4,268 

94,986 

$462,249 

85,788 

C 41 7  4W7 

630,3* 

$3,067,5! 

19  326,403 

)3  $1,578,330 

United  States  equivalent . 

.  $14,975,909 

Australian  Banks  Hold  $100,000,000  in  Gold. 


[From  the  Journal  of  Commerce,  New  York,  May  21, 1919.] 

Melbourne,  April  t.-At a  recent  .ession  the  actiM P« 

was  absolutely  mi^ht  grant  export  permits  to  pro- 

monwealth  of  gold,  but  the  Federa  o  ?  should  be  given  a  trial 

ducers  within  certain  1 not  “permitted  to  go  beyond 
S^SraTco^b^ept  STsuch  restriction  as  would  prevent  then- 

reaching  enemy  ^untries.  £20,000,000  ($100,000,000)  worth 

The  minister  said  the  Australian later’  on  for  the  Commonwealth  to 

»'  l^t  ta  Jrtth  their  currency  arrangements  he  did  not  propose  to 

Se  export  perSuf“to  the  banks,  but  to  gold  producers  only. 

rLrvm  T  MTlTTfiTRY 


[From  Commerce  Reports,  May  12, 1919.] 

HIGH  PRICE  OF  GOLD. 

*.  rTedt1^";^  sssatfuss?.  a 
5tSb«y.  ^«ffL^iexporte8  861  “  <S24-33)  ^ ounce 

*“  »?^iM!^a'recOT0tUitem  in  the  Melbourne  Daily  Argus,  the  Victorian  minister 
According  policy  of  exporting  gold  to  be  economically  unsound.  He  argues 

thattlm  goMreserve  should  be  increased  In  order  to  augment  the  credit  of  the  country. 
o1?  ^  fof  Pvorv  ounce  of  gold  sold  to  the  mint  the  Commonwealth  may  issue  twelve 
IT  notS  Theyminister  believes  the  Commonwealth  can  better  afford  to  meet  the 
Astern  price  of  gold  than  to  allow  it  to  be  shipped  out  of  the  country. 

NEW  GOLD  DISCOVERY. 


Rich  specimens  of  the  ore  broken  in  the  mica  vein  on  the  Hill  End  field  have  been 
brought  into  Bathhurst.  The  largest  specimen,  says  the  Sydney  Morning  Herald, 
weighed  10  pounds  and  was  estimated  to  carry  10  ounces  of  gold.  The  smaller  speci¬ 
mens  were  equally  rich,  and  were  similar  to  those  in  four  bags  lodged  for  safety  in  the 
lockup  at  Hill  End  pending  treatment.  .  .  ,  , 

It  is  stated  that  the  reef  is  4  inches  wide  at  best,  and  vanes  freely,  even  changing 
within  3  feet. 
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Sovereigns  Vanish  from  Circulation. 

[From  Samuel  Montagu  &  Co.,  London,  Mar.  20, 1919.] 

Sovereigns  have  almost  vanished  from  circulation  and  people  seem  satisfied  with 
the  change.  The  Australian  Federal  treasury,  so  cables  the  Times  correspondent 
from  Sydney,  holds  £23,228,000  in  gold  against  ft  note  circulation  of  £57,035,000. 

NEW  ZEALAND. 

Gold  Stock  and  Note  Circulation. 

[Consul  General  Alfred  A.  Winslow,  Auckland,  Jan.  23,  in  Commerce  Reports,  Mar.  5,  1920.] 

The  paper  currency  of  the  country  at  the  close  of  the  vear  (1919)  was  $35,303,596, 
and  the  coin  and  bullion  was  valued  at  $38,262,442,  as  compared  with  $32,905,837  and 
$45,913,821  at  the  close  of  1918,  and  $12,722,160  and  $30,216,648  at  the  close  of  1914, 
respectively.  This  shows  a  much  greater  increase  in  the  paper  currency  of  the 
Dominion  for  1919  over  1914  than  does  the  increase  of  coin  ana  bullion.  Counting 
the  population  of  New  Zealand  at  1,200,000  the  paper  currency  represents  about  $40 
per  capita,  with  something  over  $40  per  capita  in  coin  and  bullion,  which  indicates  a 
very  healthy  condition.  (The  above  amounts  have  been  converted  at  the  rate  of 
$4.8665  to  the  pound  sterling.) 

GROWTH  OF  WORLD  PAPER  CURRENCY  DURING  AND  SINCE  THE  WAR. 

[From  the  Commercial  and  Financial  Chronicle,  New  Vork,  Jan.  31,  1920.] 

World  paper  currency  has  increased  600  per  cent  since  the  beginning  of  the  war, 
while  the  gold  reserve  behind  it  has  increased  but  40  per  cent.  The  face  value  of  the 
paper  currency  of  30  principal  countries  of  the  world  aggregated  $7,250,000,000  in  1914 
$40,000,000,000  at  the  date  of  the  armistice,  and  $50,000,000,000  in  December  1919* 
these  figures  being  exclusive  of  the  $34,000,000,000  of  paper  issued  by  the  Bolshevik 
Government.  Meantime  the  bank  deposits  and  consequent  use  of  checks  as  a  circu¬ 
lating  medium  have  correspondingly  increased  and  the  world  national  debts  have 
grown  from  $40,000,000,000  in  1914  to  $260,000,000,000  in  1919.  This  is  a  summariza¬ 
tion  of  a  study  of  world  currency  and  indebtedness,  prepared  by  O.  P.  Austen  statis¬ 
tician  of  the  National  City  Bank  of  New  York,  and  appearing  in  the  January  number 
of  The  Americas,  issued  by  the  bank.  It  shows  in  detail  the  note  circulation  and  gold 
reserve  in  each  of  the  30  principal  countries  of  the  world  in  July  1914  November 

1918,  and  December,  1919,  utilizing  the  official  figures  of  the  State  banks  of  the 
European  countries,  and  in  the  case  of  the  United  States  figures  supplied  by  the 
Treasury  Department,  all  figures  of  foreign  currency  being  transformed  into  United 
States  dollars  as  at  the  prewar  face  value  of  the  respective  currencies 

The  four  Central  Powers,  Germany,  Austria-IIungary,  Turkey,  and  Bulgaria  show 
an  advance  in  note  circulation  from  $1,200,000,000  in  1914  to  $12,300  000  000  at  ti10 
close  of  the  war,  and  $18,770,000,000  in  December,  1919,  the  gold  reserve  falling  from 
$600,000,000  in  1914  to  $327,000,000  in  1919,  the  ratio  of  gold  to  notes  declininl  from 
49.7  per  cent  in  1914  to  5.5  per  cent  in  November,  1918,  and  1.7  per  cent  in  December 

1919.  The  allied  group  of  18  countries  (including  Russia  up  to  October  19171  allows 
notes  aggregating  $4,900,000,000  in  1914,  $25,000,000,000  in  November  1918  nnd 
$30,000,000,000  in  December,  1919,  their  gold  reserves  $3,763,000,000  in  1914  and 
$5,070,000,000  in  1919,  the  ratio  of  gold  to  notes  declining  from  76.6  per  cent  in  iqia 
to  20.9  per  cent  in  November,  1918,  and  17.1  per  cent  in  December  1919  The 
principal  neutrals  named  aggregated  $1,166,000,000  of  the  notes  in  1914  Jbd 
$2,420,000,000  in  1919,  their  gold  reserve  increasing  from  $516,000,000  to  $1  450  000  000 
and  their  ratio  of  gold  to  notes  advancing  from  44.3  per  cent  in  1914  to  59  9  Sr  X 
in  1919.  In  the  case  of  the  United  States  the  figures  supplied  by  the  Seaaurv  d! 
partment  show  note  circulation  at  $1,056,000,000  in  June  1914  rus  non  • 
November,  1918,  and  $4,051,000,000  in  December,  1919,  t&d rieSl 

in  1914  and  $2,107,000,000  in  1918,  and  the  ratio  of  gold  to  noS  99  6 
1914,  63  2  per  cent  in  November,  1918,  and  52.3  per  cent  in  Dec?mber  1919  Th “ 
figures  of  notes  being  exclusive  of  the  gold  and  silver  certificafpq  Sw  1919>.  jhese 
as  “warehouse  receipts”  for  an  equivalent  amount*?  metol  deSsTted  wntb  tW 
States  Treasury.  Tte  statement  in  condensed  form  i  L  followsT  4  ^  ^  Umted 
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Paper  circulation  and  gold  reserve  in  1914 ,  1918 ,  and  1919 ,  transfoimed  to  United  States 
dollars  at  normal  ( prewar )  values  of  the  currencies  of  the  respective  countries. 

[In  millions  of  dollars.] 


Countries. 


July,  1914. 


Belligerents. 


Austria-Hungary 

Australia . 

Belgium . 

Brazil . 

Bulgaria . 

Canada . 

Egypt.. . 

Finland . 

France . 

Germany . 

Great  Britain 7 . . 

Greece . 

India . 

Italy . 

Japan . . 

New  Zealand... 

Portugal . 

Rumania . 

Russia . 

Siam...... . 

South  Africa. . . 
Turkey 
ed 


United  States . 

Total  (belligerents). 
Principal  neutrals. 


Argentina. 

Denmark.. 

Holland... 

Java . 

N  orway  -  - 
Sweden... 


Spam..  .- 

Switzerland. 


Grand  total . r.- 


November,  1918. 


Gold. 

Notes. 

Per 

cent 

of 

gold 

to 

notes. 

Gold. 

Notes. 

Per 

cent 

of 

gold 

to 

notes. 

Gold. 

Notes. 

Per 

cent 

of 

gold 

to 

notes. 

$254 

$464 

54.8 

$53 

$7,206 

0-7 

$52 

$10,099 

0.5 

29 

48 

60.4 

85 

255 

33.3 

86 

260 

33. 1 

i  55 

180 

36.  7 

1  69 

909 

7.5 

2  125 

175 

71.4 

38 

560 

6.8 

44 

582 

7.6 

3  27 

32 

83  3 

12 

342 

3.6 

9 

476 

2.0 

94 

162 

58.2 

123 

300 

40.9 

g 

13 

60. 1 

17 

301 

5.2 

7 

24 

28  3 

8 

213 

3.9 

8 

205 

4.0 

806 

•  1,301 

4  62.  0 

6  665 

5,951 

11.2 

6  710 

7,286 

9.6 

298 

692 

43.2 

621 

4,127 

15.0 

266 

7,561 

3.5 

195 

140 

134.6 

521 

2,049 

25.6 

594 

2,132 

22.9 

47 

39 

120.0 

277 

221 

125.5 

347 

266 

1303 

090 

ca  9 

174 

330 

52.  7 

Y2A 

1  236 

337 

70  0 

160 

1,621 

9.8 

157 

2,085 

7.5 

106 

159 

66.8 

330 

401 

82  3 

389 

532 

73.1 

30 

10 

300.0 

40 

30 

130- 0 

39 

36 

112.0 

6 

83 

7.3 

9 

265 

3.5 

10 

400 

2.6 

8  43 

147 

28.9 

8  34 

457 

7.3 

8  35 

721 

4.8 

9  777 

795 

98  3 

9  628 

8,936 

7.0 

336 

io  9,456 

3. 5 

4 

12 

33.7 

6 

24 

27.3 

38 

11 

340  1 

43 

23 

188.2 

i  c 

9 

177. 7 

630 

704 

10 

1,023 

1,056 

99.6 

2, 199 

3,643 

632 

2, 107 

4,051 

52.3 

4,358 

6, 109 

71.3 

u  5,903 

37,284 

15.8 

U  5,398 

48,362 

11.2 

235 

428 

54.8 

379 

494 

76.6 

394 

513 

76.8 

20 

42 

47.2 

51 

115 

44.4 

52 

130 

39.8 

66 

126 

52.1 

282 

439 

64.2 

256 

420 

61.1 

12 

47 

25.8 

43 

80 

55.2 

65 

116 

55.7 

14 

33 

43.8 

33 

110 

29.7 

40 

115 

34.5 

28 

60 

46.2 

75 

211 

35.5 

81 

194 

41.8 

106 

378 

28.1 

434 

627 

68.6 

471 

749 

62.9 

35 

52 

67.2 

74 

185 

39.7 

92 

183 

50.5 

i.  516 

1, 166 

44.3 

1,371 

2,261 

60. 6 

1,421 

2,421 

59.9 

.  4,874 

7,275 

70. 0 

7, 274 

39,545 

18.4 

6,849 

50, 783 

13.7 

December,  1919. 


RECAPITULATION. 


Allies . 

Central  Powers. 


Grand  total . 


3,763 

4,912 

76.6 

5,217 

24,979 

209 

5,071 

29,591 

17.1 

595 

1,197 

49.7 

686 

12,305 

5.5 

327 

18,771 

1.7 

4,358 

6, 109 

71.3 

5,903 

37,284 

15.8 

5, 39S 

48,362 

11.2 

516 

1,166 

44.3 

1,371 

2,261 

606 

1,451 

2,421 

59.9 

4,874 

7,275 

70.0 

7,274 

39,545 

18.4 

6,849 

50,783 

13.7 

2  Based  on  reports  of  United  States  Director  of  Mint. 

3  Estimated.  .  ,  , 

4  includes  holdings  abroad,  not  separately  stated. 

&  Exclusive  of  gold  held  abroad,  stated  at  $396,100,000. 

<t  Exclusive  of  gold  held  abroad,  stated  at  $384,900,000. 

?  includes  Bank  of  England  and  “currency  notes’’  account, 
a  “Cash.” 

»  Excluding  gold  held  abroad. 

10  Oct.  29, 191?;  does  not  include  Bolshevik  currency,  estimated  at  $34,000,000,000  at  the  end  of  1919. 
n  Exclusive  of  Turkey,  not  available. 

11  Exclusive  of  Turkey  and  Russia,  not  available. 

European  figures  are  those  of  great  Government  banks  and  do  not  include  those  of  other  banks  of  issue. 
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COINAGE  OF  NATIONS. 

CALENDAR  YEAR  1918. 


Gold. 

Silver. 

Country. 

Monetary 

unit. 

Values  in 
monetary 
units 
named. 

Value  in 
United 
States 
money. 

Values  in 
monetary 
units 
named. 

Value  of 
fine 
ounces 
consumed.1 

Fine 
ounces 
;  consumed. 

United  States . 

Dollar . 

25,473,029 

3,055,000 

1,460,000 

818,139,576 
1,450,379 
192, 916 

818,425, 915 

1  ATI  97A 

Philippine  Islands . 

Peso . 

Belgium . 

Franc . 

1,  ‘xio, 

1QE  Qftl 

Brazil . 

Milreis . 

24,320 

12,498,377 

$13,286 

60,823,352 

1 Jo}  vox 

British  Empire: 

Australasia . 

Pound 

459,475 
1,000 
3,500 
2,258,745 
40  000 

1,521,474 

340 

1 1  *.80 

1,545,491 

OAZ 

British  Honduras . 

Dollar . 

British  Guiana . 

Pound . 

OlO 
1 1  779 

*  Canada . 

Dollar . 

11,  /  /A 
1  CA7  nnA 

East  Africa  and  Uganda.. 

Rupee . 

!•  v ,  OOO 

1  1  QftQ 

1 ,  OO  i ,  UU4 
19  non 

Great  Britain . 

Pound . 

uUU 

11}  oUO 

30,625,965 

146,594,892 

199  A  79 

1A,  uuu 
01  inn  ahc 

India . 

Rupee 

73,576, 125 

23, 868,845 

&  y  OiO 

430,584,210 
icc  nan 

oly  1UV,  4UD 

148.908,937 

104  4AK 

Newfoundland . 

Dollar . 

Straits  Settlements . 

lOU,  uuu 

i  mo  000 

1AA,  **<  A 
ci  C  CA1 

124,  4UO 

COQ 

West  Africa . 

Poimd . 

A  ,  uw,  UUU 

1  9^A  995; 

OlO, uUl 

A  1  CO  1  CO 

O2o,  4  OU 

4,218,  711 

Colombia . 

Dollar 

2, 143,813 

2,086,573 

1,  An,  ZZO 
200,000 

1  oon  non 

4, IDO, lot 

142,426 

558,313 

O  AKO  A 

I>utch  East  Indies . 

Florin . 

144,670 

Egypt . 

Pound . 

A,  vUU,  LWv 
EEC  Qi 4 

5o7, 12b 

a  noc  t  oa 

France . 

Franc . 

dod.  yi4 
Q9  Ain  RQK 

^ , OO— } #1 9 

1 O  OI A  CAO 

2, 085, 122 

«  c%  in  0  of  A 

French  colonies: 

Morocco . 

Rial . 

41U,  oyf) 

9  AQ1  OQQ 

1 2, 210} 502 

1  A  AO 

12, 403, 350 

1,693,814 

Tunis . 

Franc 

1,290 
65,888, 660 
63,915,000 

249 

32,845,497 

31,861,628 

A,  TV  1 ,  ^1*0 

804.795 

14,202,847 

5,090,000 

Q  con  aaa 

1,001,492 

106,340 

Japan . 

Yen 

108, 020 

Mexico . 

Peso 

4, 931, 516 

4,854,880 

Netherlands . 

Florin . 

3, 650, 481 
960,648 
362, 713 

3, 708, 105 
975,812 
368,439 

Norwav . 

Crown . 

oUUj  (XX) 

1  910  000 

Pern . 

Portugal . 

Pound . 

Escudo .... 

Tical . 

Crown . 

Peso 

602, 558 

2.932,047 

Siam . 

Sweden . 

Uruguay . 

362,920 

4,111,000 

1,260,705 

”'*239*774* 

1,722,301 

233,346 

*243*559 
1,  749, 4S8 
237,029 

Total . 

. 1 

218,650, 143 

154, 431, 477 

1, 985, 3 i  1 

605,863,407 

1,413, 801 

235,135,284  ! 

1,436,118 

238,692,502 

CALENDAR  YEAR  1919. 


United  States . 

Philippine  Islands . 

Dollar . 

Peso . 

11,068,400 

Brazil . 

British  Empire: 

Ceylon . 

Cyprus  Island . 

Milreis . 

Rupee . 

Pniifid 

5,260 

$2,874 

933,000 

800,000 

India . 

Nigeria . 

Sierra  Leone . 

Straits  Settlements . 

Rupee . 

Pound . 

Dollar 

36,000,666 

9,760,692 

2n,Qpo 
442, 8S5, 674 
773,150 
28,200 

Chile . 

Colombia . 

Denmark . 

Peso . 

Crown . 

Florin . 

Pound . 

i3, 044, 232 

12, 695, 951 

1,950,000 

912,847 

Dutch  East  Indies . 

Egypt . 

. 

"3.056;  627' 
3,220,000 
33,400 
76,782,759 

150,000 

France . 

French  colonies: 

Indo-China . 

Morocco . 

Franc . 

Piaster . 

Rial 

Tunis. 

Italy: 

Somaliland . 

Tonon 

Franc . 

Rupee. . . . 

1,290 

249 

3,993,950 

1,811 

500  onn 

u  Mil  •••».••« 

Mexico . 

1  en . 

Peso 

37,200, i20 
32.860,000 

ii, 572, 307 

°W}  uuu 

7,596,523 

Netherlands . 

Peru 

Florin . 

16, 379,067 

27,753,000 
6  000  non 

Persia . 

Pound . 

Kmn  fcil 

737,655 

2.820,630 

3,589,796 

OvU)  UUU 

. 

*vi«.iJLi  \511» 

ver). 

Tical . 

f  rown .... 

421,718 

10,081,250 

4,027,000 

Venezuela . 

Total 

Bolivar.. .. 

. 1 

. 

1,604, 171 
5,300,000 

110.729, 187 

61,422,654 

609,471,762 

8,974,362 
489, 752 

8,006,604 

436,939 

308,239 

7,540 

170,643,434 

2,914,923 

106,319 

852,322 

191,569 

275,000 

67,273 

152,241,950 

2,600,590 

94,854 

760,500 

170,857 

660,089" 

1,049.388 

140,423 

11,551,959 

'"'589,' 623 
936,226 
125,280 
10,306,243 

131,135 

3,249,541 

272 

117,186 

2,899,124 

243 

192,650 

2,956,622 

14,501,540 

1,991,487 

171,875 

2,637,792 

12,937,755 

1,776,733 

1,504,988 

1,342,696 

1,513,159 
337, 169 
745,596 

1,349,986 
300,810 
665, 194 

225,014, 478 

200,811,333 

1  At  average  price  of  a  fine  ounce  of  silver  in  New  York  to  n-iu.i  lolc  I 

ork,  *0.98440  in  1918  and  at  $1. 12087  in  1919. 


ADDENDA.  287 

WORLD’S  MONETARY  STOCKS  OF  GOLD,  SILVER,  AND  PAPER  MONEY 
AT  THE  CLOSE  OF  THE  YEARS  1918  AND  1919. 

The  following  compilations  have  been  made  from  such  data  as  are  available — 
avowedly  incomplete.  The  amount  of  gold  and  silver  in  circulation  in  many  coun¬ 
tries  is  not  obtainable,  and  in  some  countries  that  held  by  private  banks  can  not  be 
given. 

For  the  United  States  the  figures  given  cover  all  domestic  gold  and  silver  coin, 
but  only  such  bullion  and  foreign  coin  as  owned  by  the  Government  and  Federal 
reserve  banks.  All  foreign  coin  which  comes  into  possession  of  the  Government  is 
converted  to  bullion. 


Monetary  stock)  of  the  principal  countries  of  the  world. 
END  OF  CALENDAR  YEAR  1918. 

[Stated  in  United  States  dollars.] 
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Monetary  unit. 

United 

States. 

equiva¬ 

lent. 

$1.00 

1.00 

S  w  _  oocce*  ^oot^  ooiow  ec 

fsl  82£8£8£  IgSSSS  IIIS  1 

H  H  H  ^  i-« 

.193 

.268 

.193 

.193 

.2382 

1  A.  8665  1 

Name. 

Dollar . 

do. . 

Peso . 

Dollar . 

Colon _ . . 

Dollar . 

Franc . 

Peso . 

Gourde . 

Peso . 

Cordoba . 

Paso _ 

...do . 

Boliviano . 

Milrpis. .  _ 

if 

16- 

Dollar . 

Pucrc . 

Peso  (Argen¬ 
tine) . 

Libra . 

Peso . 

Bolivar . 

ITrnnfl 

h 

3£ 

Krone . 

Markka . 

Frnne _ 

j* 
;  £ 
i  JS 

1  Pound . 

Si 


§§ 


2  0  0  0  0 
*0  'O  'O  *0  'O 

o  M  ‘  1 


2000000 
^^O^oX  O'O'O'O'O'OT? 

O  *  *  • 


O  O 
’O'O 


O  O  o 
'O’O’O 


O  c 
•0*0 


b 

s 

o 

q 


25 

'C  Sj  .  w 

e'2'§8'ScS.S 


-  rt’U  n'^‘2  i  i 


c 

3 

a 


<llt if U  Ill  l.P«  K13  J  g  e 

£yoScauC  ocrSwz^Scsdg^wS 


g  5  •§  =  a  §  8  s 

E&2..~tl5^c£ 

l|Sg.=  o|.ses 
c-»>  &•<«««», u,c 


Great  Britain 
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14464°— 20 - 19 


Monetary  stocks  of  the  principal  countries  of  the  world — Continued. 
END  OF  CALENDAR  YEAR  1919. 

[Stated  In  United  States  dollars.] 
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World  production  of  gold  and  silver ,  1918  and  1919 . 
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1  Average  price,  per  ounce  1.000  fine,  of  bar  silver  in  New  York. 
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Production  of  gold  and  silver  in  the  world  since  1860. 

[The  annual  production  of  I860  to  1*72  is  obtained  from  5-year  period  estimates  compiled  bv  Dr.  Adolnh 
boetbeer.  Since  IS72  the  estimates  are  those  of  the  Bureau  of  the  Mini.] 


Calendar  years. 


1S60 . 

1361. .... 

1562  . 

1563  . 

1564  . 

1565  . 

1566  . 

1567  . 

1S6S . . 

1569  . . 

1570  . . 

isn . . 

1872 . 


Total 


1873  . 

1874  . 

1875  . . . 

1876  . 

1877  . 

1S7S . 

1879  . 

1880  . 

1551  . 

1552  . 

1883 . 

1SS4 . 

1885 . 

1556  . 

1557  . 

1888 . 

1889  . 

1890  . 

1891  . 

1592  . 

1593  . 

1^1 . 

1S95 . 

1896  . 

1897  . 

1895 . 

1899  . 

1900  . 

1901  . 

1902  . . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

1905 . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1S16 . 

19  7 . . 

191S . . 

1919 . 


Total . 

Grand  total 


Gol<L 

Silver. 

Fine  ounces.  Value. 

Fine  ounces. 

Commercial 

value. 

6,456.262 
5, 949, 552 

5.949.582 

5.949.582 

5.949.582 

5.949.582 
6.270,086 
6i  270, 066 
6,270,086 
6,270,066 
6,270,066 
5.391,014 
5,591,014 

$134,083,000 

122.9S9.000 

122,339;  000 
122,939;  000 

122,989.000 

122,989,000 

129,614,000 

129.614;000 

129.614,000 

129.614;000 

129.614;000 

115,577,000 

115,577,000 

29,005,42: 

35,401.972 

35,4011972 

35.401.972 

35.401.972 

35.401.972 
43,051.583 
43,051,583 
43.0S1.5S3 
431051.5S3 
43.051,583 
63,317.014 
63,317,014 

S  *39.337,000 

■  46,191,000 

!  47.651,000 

!  47,616,000 

i  47,616,000 

1  47,308.000 

57,616,000 
57,173,000 
57,OS6,OM 
57.043.000 
57.1731000 
831958,000 
83,705,000 

76,766,630 

(1,628,252.000 

547,997,231 

729,563,000 

4.653,675 
4.390.023 
4,716.563 
5,016. 4SS 
5,512.196 
5,761,114 
5.3*2.174 
5,148,880 
4,563.742 
4,934.066 
4,614. 5SS 
4,921,169 
5,245,572 
5,135.679 
5,116,861 
5.330.775 
5,973,790 
5,749,306 
6,330,194 
7, 0941266 
7, 61S,  SI  1 
8,764.362 
9,615.190 
9,783,914 
11,420,068 
13, S77. 806 
14,837,775 
12,315,135 
12,625.527 
14,354.680 
15,S52,&0 
16.S04.372 
18,396.451 
19, 471.080 
19,977,260 
21,422,244 
21,965,111 
22,022, ISO 
22,348,313 
22. 549;  335 
22,249.586 
21,240.416 
22,674,56S 
21,970,788 
20.289.546 
18,556,530 
17,664,910 

96,300.000 
90. 750,  COO 
97,500;000 
103, 700; 000 
113,947.200 
119.092.S00 

105.775.500 
106;  436. 800 
103,023;  100 

101.996.600 
95, 392,  (KM) 

101.729.600 

108.435.600 
106;  163,900 

105.774.900 

110. 196.900 
123,4^,200 

1 18,  S4S,  700 
130,650,000 

146.651.500 
157;  494',  SCO 

151. 175.600 

198.763.600 
-  -  **•'» 
236,071  700 

286.879.700 

306.724.100 
254, 5*6, 300 
2601992:900 
096.737,600 

327.702.700 
347.377,200 
3S0.2S8.300 
402.303,000 
412, 966,  WX) 
442.S37.0CO 
451.059,100 

455.239.100 
461,9-0,500 
466. 136;  100 
450,939.900 
439.07S.260 
46'. 724, 918 
444,176,500 
419,4221100 
SS3.C05.552 
365, 166,077 

63,267, 1S7 
55.300,781 
62.261.719 
67.753, 125 
62,679.916 
73.585. 451 
74,3831495 
74,795.273 
79.020,872 
86,472.091 
89,1751023 
81, 567, SOI 
91,609.959 
98.297.2SO 
95. 1231586 
195.S27,606 
120,213,611 
126.095.062 
137,  nolcco 
153, 151.762 
165.472,621 
164,610.384 
167,500,960 
157,061.370 
160.421.062 
169,055.253 

168.337.452 
173,5911364 
173,011.283 

162.763.453 
167,689. 322 
161,195.266 
172,317.688 
165.064,497 
184, 206,  S54 
203.131.404 
212.1491023 
221.715,703 
236,192.923 
224,310,651 
223,907,845 
1®,  452,942 
181,204,745 
168, 843, COO 
171,187,800 
1?S,168,40S 
1*4,51* ,414 

82,120,800 

7  04,400 
77,578,100 

78.322.600 

75.278.600 
84,540.000 

83.532.700 

85.640.600 

89.925.700 
9S.232.300 
9S.9S4130O 
90,785,000 

97. 515. 500 

92.798.500 
94,081.000 

102,1851900 

112.414.100 
131.937,000 

135.501.200 

133.404.400 
129,119,900 
104,483,000 

109.545.600 

105.859.300 

96.252.700 

991742.600 
101,002.600 

107.626.400 

103.506.700 

86.364.700 

90.552.200 

95.233.300 
105.113,700 

1111721.100 

121.577.100 
KB,  655, 100 

110.364.400 
119,727.000 
122, 143, S00 
137,Ss3.S00 

135.246.400 
93,174.691 
95.587,526 

115,9051654 

155,941,628 

195.0SS.S72 

195,6111333 

566,5(9.719 

11.701,630,407 

6,691,622,550 

5,068,641,104 

645,316,349 

13,329,882,407 

7,239,619,781 

5,798,204.104 

INDEX 


A. 

Abyssinia  and  Egypt,  production  of  gold  and  silver . 

Additions  and  improvements: 

Denver  Mint . 

New  York  Assay  Office . 

Philadelphia  Mint _ *. . 

San  Francisco  Mint . 

Africa: 

British  West,  coinage. .  . . . . 

Production  of  gold  and  silver  (Gold  Coast) . . 

French  West,  production  of  gold . 

Production  of  gold  and  silver . 

South,  Monetary  statistics . 

Alabama,  Production  of  gold  and  silver . 

Alaska: 

Production  of  gold  and  silver . 

Production  of  gold  by  dredges  since  1903 . 

Production  review . 

Algeria:  k 

Monetary  statistics  of . 

Production  of  silver . - . 

Appalachian  States,  production  of  gold  and  silver,  review . 

Appropriations,  expenses,  and  income. . . . 

Appropriations,  reimbursements,  expenditures,  and  balances,  1920 

Arabia,  monetary  statistics . 

Argentina: 

Coinage  by  United  States  for . 

Monetary  statistics . 

Production  of  gold  and  silver . 

Arizona:  , ,  ... 

Production  of  gold  and  Bilver . 

Production  review . 

Arts: 

Industrial,  gold  and  silver  used  in  United  States,  1919 . 

Table  of,  since  1880 . 

Asia:  .  . 

Monetary  statistics  of . 

Production  of  gold  and  silver . [ 

Assay  commission,  proceedings  of,  1920 . "  ’ 

Assay  departments,  operations  of . ’ ’ 

Assay  office: 

New  York,  additions  and  improvements . 

New  York,  deposits,  income,  expenses,  and  employees.  .  . 
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PART  I 


REPORT  OF  THE  DIRECTOR  ON  THE  OPERATIONS 
OF  THE  MINT  SERVICE  FOR  THE 
FISCAL  YEAR  1918 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Treasury  Department, 

Bureau  of  toe  Mint, 
Washington,  D.  C.,  September  17,  1918. 

Sir:  In  compliance  with  the  provisions  of  section  345,  Revised 
Statutes  of  the  United  States,  I  have  the  honor  to  submit  herewith  a 
report  covering  the  operations  of  the  mints  and  assay  offices  of  the 
United  States  for  the  fiscal  year  ended  June  30,  1918,  being  the  forty- 
sixth  annual  report  of  the  Director  of  the  Mint.  There  is  also  sub¬ 
mitted  for  publication  in  connection  therewith  the  annual  report  of 
this  bureau  upon  the  production  and  consumption  of  the  precious 
metals  in  the  United  States  for  the  calendar  year  1917. 

OPERATIONS  OF  THE  MINTS  AND  ASSAY  OFFICES. 


The  fiscal  year  1918  was  for  the  Mint  Service  the  most  active  in 
its  history,  the  three  coinage  mints  at  Philadelphia,  San  Francisco, 
and  Denver  working  16  to  24  hours  per  day  for  the  greater  part  of 
the  year  to  keep  up  with  the  demand  for  coin  of  denominations 
below  the  dollar. 

The  unprecedented  demand  for  fractional  coin  is  doubtless  due 
to  war  activities — general  acceleration  of  business  transactions  requir¬ 
ing  more  frequent  settlements ;  larger  earnings  of  the  people,  resulting 
in  more  expenditures;  demands  of  camp  activities,  etc.  Internal 
revenue  taxes  on  amusement  entrance  fees  and  on  numerous  other 
services,  as  well  as  increased  street  car  fares  and  additions  to  other 
prices,  required  many  1-cent  pieces. 

Notwithstanding  our  24-hour-a-day,  working-to-capacity  basis,  for 
weeks  our  orders  for  coin  exceeded  the  supply;  but  by  the  close  of 
the  year  all  orders  had  been  filled  and  a  considerable  stock  of  each 
denomination  of  the  fractional  coins  had  been  accumulated.  The 
1918  domestic  coinage  has  never  previously  been  equaled,  totaling 
714  million  pieces,  compared  with  406^  million  in  1917  and  155  million 
in  1916.  In  addition  there  were  executed  in  1918  for  foreign  Govern¬ 
ments  52  million  pieces  of  coins  and  blanks.  Percentage  compari- 
sons  give,  on  domestic  coinage,  753  per  cent  higher  in  1918  than  in 
1917,  and  362  per  cent  higher  in  1918  than  in  1916;  on  combined 
domestic  and  foreign  pieces  executed,  80  £  per  cent  higher  in  1918 
than  in  1917,  and  269.;  per  cent  higher  in  1918  than  in  1916 

SILVER  DOLLARS  CONVERTED  TO  BULLION. 

An  unusual  feature  of  the  year  was  the  conversion  of  over  68 
million  silver  dollars  into  bullion,  this  being  responsible  for  much 
overtime  m  the  melting  rooms  during  April,  May,  and  June  at  the 
Philadelphia  and  San  Francisco  Mints  and  New  York  Assav  Office 
This  work  was  materially  facilitated  by  use  of  the  deSurnace 
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installed  the  previous  year  at  the  Philadelphia  Mint.  The  conversion 
of  silver  dollars  to  bullion  was  in  accordance  with  the  act  of  April  23, 
1918,  printed  elsewhere  in  this  document.  The  bullion  was  used 
to  assist  foreign  Governments  at  war  with  the  enemies  of  the  United 
States. 

PLATINUM  DEPOSITS. 


Receipt  and  determination  of  values  of  platinum  deposits,  refining 
of  platinum  and  its  manufacture  into  shapes  for  use  of  Government 
institutions,  particularly  in  connection  with  war  work,  has  been  an 
important  feature  at  the  New  York  Assay  Office. 

The  platinum  work  has  been  materially  extended  during  the  past 
year.  Platinum  deposits  had  not  previous^  been  accepted  by  the 
Government,  that  obtained  being  recovered  in  our  refineries  from 
deposits  of  gold  and  silver  containing  small  quantities  of  the  metal. 

Cooperating  with  the  War  Industries  Board,  platinum  deposits 
were  accepted  at  the  New  York  Assay  Office  after  April  25;  and  to 
June  30,  1918,  269  deposits  requiring  350  assays  were  received.  By 
August  26,  1918,  these  deposits  had  increased  to  867  requiring  1  002 
assays,  ranging  in  quantity  from  one  one-hundredth  to  several  hun¬ 
dred  ounces  each,  and  consisting  of  grains,  sponge,  fine  platinum, 
jewelers’  and  dental  scrap,  etc.  1  ’ 

In  January,  1918  the  New  York  Assay  Office  received,  to  be 
refined  and  prepared  for  United  States  war  uses,  a  large  shipment 

9n  090?  P  atmum  111  *5®  .form  of  grains  and  nuggets,  consisting  of 
of  n  qqq  «  gli°Sf  ounc®s- , .  This  was  all  refined,  much  of  it  to  a  fineness 

17  630  SO^firlJ? VG>  >y  w- 6nd  °f  the  fisctJ  y°nT’  from  ^  was  obtained 

KSlTteg  L7“trzcdir Uadium :  1 821 13 

at  the  New  "York  AsSy' Offlre'sneS  f'f""d  nec0.ssaiT  to  establish 

assaying,  and  for  melting  Eg  SpSfn  '“t'™8!  for 

designed  and  an  original  svstom  nf  +  Tc,°-  ’^n.iaccs  have  been 
the  platinum  group  evolved  bv  the  snn° yVC  1'c^ning  °f  metals  of 
and  refining  CJh  ^  °V ^  me^g 

given  results  which  are  behoved  to  be  scemd  to  .tone.  C<5S  V° 

deposits  of  gold  and  silver. 

for  deposits  o7golTand  s’Sver  bnlh™™,^^™  k,'|”ly0’  *?' d  Pa-Tm<,'>t 

tribute,!  jewelry  and household  £?  that  SfV"  * 

stances  would  not  have  reached  llio  rnni ^der  ordinary  circum- 
that  was  diverted  by  bulhon 

European  channels.  i  i  colu*itions  from  the  usual 
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the  year  being  about  22 £  per  cent  less  than  that  of  the  prior  year. 
The  more  favorable  results  were  particularly  noticeable  at  the  San 
Francisco  institution,  which  operated* its  refinery  the  full  year  as 
against  five  months  the  previous  year,  and  where  the  output  was 
more  than  tripled.  The  New  York  refinery  met  an  increased  demand 
of  the  industries  for  gold  of  high  fineness,  notwithstanding  the  large 
expansion  of  the  platinum  work.  Our  refinery  output  is  of  very 
high  grade — of  fineness  nine  hundred  and  ninety-pine  thousandths 
and  above. 

CONFERENCE  OF  MINT  OFFICIALS. 

A  conference  of  mint  officials  was  held  in  September,  1917,  meeting 
at  the  San  Francisco  and  Denver  Mints  and  inspecting  the  Seattle 
Assay  Office  and  the  Carson  City  Mint.  The  Director  of  the  Mint, 
a  representative  of  the  Secretary’s  office,  and  the  superintendents 
and  heads  of  departments  of  the  larger  mint  institutions  were  present. 

•  Exchange  of  experience  in  administration  and  operation  and 
inspection  of  varying  equipments  led  to  a  number  of  suggestions 
which  should  materially  increase  the  efficiency  of  the  Mint  Service. 


INSTITUTIONS  OF  MINT  SERVICE. 

There  has  been  no  change  for  several  years  in  the  number  of  active 
Mint  Service  institutions,  those  operated  during  the  year  ended  June 
30,  1918,  being:  Coinage  mints  at  Philadelphia,  San  Francisco,  and 
Denver;  assay  office  at  New  York,  which  has  a  large  trade  in  bars 
of  fine  gold  and  silver;  mints  at  New  Orleans  and  Carson  City  con¬ 
ducted  as  assay  offices,  and  assay  offices  at  Seattle,  Boise,  Helena, 
Salt  Lake  City,  and  Deadwood,  these  being  bullion-purchasing 
agencies  for  the  large  institutions.  Refineries  were  operated  at  the 
New  York,  Denver,  and  San  Francisco  institutions. 


MINOR  ASSAY  OFFICES. 


The  activities  of  the  minor  assay  offices  are  limited  by  lack  of  ap¬ 
propriations  sufficient  to  permit  them  to  accept  all  business  available 
to  them,  and  if  the  policy  followed  since  1915  of  endeavoring  to 
extend  the  usefulness  of  these  offices  to  the  mining  industry  is  to  be 
fully  realized,  increased  appropriations  are  imperative. 

At  some  of  these  offices,  particularly  at  Carson  City  and  Salt  Lake 
City,  the  number  of  deposits,  as  well  as  their  value,  materiallv  in¬ 
creased  during  the  fiscal  year  1918.  Additional  employees  are  needed 
at  both  to  properly  handle  the  work  coming  to  them  and  provide 
efficient  seivice.  At  C  arson  City  the  number  of  deposits  increased 
12  per  cent  and  their  value,  increased  921  per  cent  over  last  year. 

The  making  of  ore  assays  at  a  nominal  cost  continues  to  be  a  useful 
service  to  the  mining  industry  of  the  West,  as  is  evidenced  bv  the 

f'rf  s:r  ?f  !:Wa  P°licy  in  1915.  At  the  Salt 

Lake  City  office  the  number  of  these  assays  has  nearly  doubled 
during  the  past  year  them  total  being  1,042,  which  includes  480 

the^ForesT  seryice^11'^  63  SU’,mittwl  *  thc  tt“eral  Land  Offi”  aQd 
fheVSeataHrn\tTUe  ntm  b°  \he  source  of  most  of  tho  Sold  received  at 
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GOLD  OPERATIONS. 


The  value  of  the  gold  acquired  by  the  Government  at  the  mints 
and  assay  offices  during  the  fiscal  year  1918  was  $303,056,486.50. 
United  States  gold  coin  received  for  recoinage  was  of  value  $6,431,- 
235.68;  transfers  of  gold  between  Mint  Service  offices  totaled  $17- 
426,122.17;  making  an  aggregate  of  gold  handled  by  the  Mint 
Service  during  the  fiscal  year  1918  of  $326,913,844.35. 


SILVER  OPERATIONS. 


Passage  of  the  act  of  April  23,  1918,  had  the  effect  of  stabilizing 
the  price  of  silver  at  $1  per  fine  ounce,  which  price  has  been  paid  for 
all  silver  acquired  by  the  Mint  Service  since  that  dato.  Prior  thereto 
our  purchase  price  fluctuated,  during  this  fiscal  year,  between  77 
cents  (paid  in  July)  and  $1.15f  (paid  in  September,  1917).  Silver 
has  not  previously  reached  so  high  a  price  in  many  years.  The 
average  cost  per  ounce  for  the  silver  acquired  during  the  fiscal  year 
was  95  +  cents.  About  one-half  as  much  silver  as  is  produced  iii  the 
United  States  during  a  year  was  acquired  by  the  Mint  Service  during 
the  past  fiscal  year,  the  total  being  34,211,367.91  fine  ounces,  costing 
$32,643,809.61;  the  silver  received  and  repaid  to  the  depositors 
thereof  m  bars  bearing  the  Government  stamp  totaled  1,834,907.18 
tine  ounces;  the  United  States  silver  coin  received  for  recoinage 
totaled  478,611.09  fine  ounces  with  recoinago  value  of  $661,636.21; 
* Y) a  ai ^S^gating  7,697,722.54  fine  ounces,  having  face  value 
p.  ...  ,-17,000,  were  received  from  other  Treasury  offices  for  melting; 
inuippme  silver  coins  received  for  recoinage  totaled  1,910,998.01 
™a  i™J\sfers  of  silver  between  Mint  Service  offices 
-i  *i  ,-~->/$9.43  line  ounces,  making  an  aggregate  Quantity  of 
th0  Mmt  during  tho“l&Tyr T  of 

hanS9W  fine  Thls  1S  “bout  2J  times  the  quantity 

handled  last  year,  the  largo  increase  being  due  principally  to  the 
extraordinary  demand  for  subsidiary  silver  coin.  *  ^ 


COINAGE. 


The  United  States  coinage  for  the  fiscal  1010  .  j  . 

843  596,895.91,  of  which  $35,004,450  was  silver  $4  llfnrq Off was 
nickel,  and  $4,456,282.01  was  bronze  'I'l,  ’  ®4>13M63-90  was 

during  the  fiscal  year.  ’  lhore  was  no  gold  coined 

pieces  for  Ecuador^root)  000  nickel*1^0 ^!llac^int  $,980,000  nickel 
gold  planchets  ff ^kdfiftoTsoO  and  $00,000 

mint  at  San  Francisco  co  n e d  fnr  ;i?°°OL  vkel.  001118  for  Peru.  The 
sdver,  3,000,000  nickel,  and  14(  ()0(  i?PPm  •  Elands  16,96S,341 
of  foreign  pieces  executed  5‘>  74s  441  nzo  Plecos-  Total  number 
The  seigniorage  on  United  ’cuoi 
$20,538,055.58,  of  which $13  279  6^44  COmaSe  executed  totaled 

coins  and  $7,258,407.24  wj  on  SofifnsWaS  ^  Subsidiary  sUver 

Qn  Jun  8T00K  °(F  C0IN  AND  BTTLLI0N  IN  THE  united  states. 

United  States  was  $2*  0686 153* mfi Sti°-C^  2^  domestic  coin  in  the 

$499,515,930  was  silver  ’daK?  VJ36'780.5^  was  gold, 

silver  com.  Uoillu^  “d  $231,856,580  was  subsidiary 


OPERATIONS  OF  THE  MINT  SERVICE. 

The  stock  of  gold  bullion  in  the  mints  and  assnv  nfTi^na  ™ 

*f«S5n  ifto??1  f;  ,W«  an  mcrcase  over  last  year  of 
$188,201,169.39,  and  the  stock  of  silver  bullion  was  14,895  910  70 

fine  ounces,  an  increase  over  last  year  of  4,841,493.98  fine  ounces. 

PRODUCTION  OF  GOLD  AND  SILVER. 

The  production  of  the  precious  metals  in  the  United  States  during 

5“ year  1917  was  ^  follows:  Gold,  $83,750,700;  and  silver" 
71,740,362  fine  ounces.  ’ 


INDUSTRIAL  ARTS  CONSUMPTION  OF  GOLD. 

The  amount  of  gold  consumed  in  the  industrial  arts  during  the 
calendar  year  1917  was  $52,915,641,  of  which  $34,803,445  was"  new 
material.  Silver  consumed  amounted  to  27,039,845  fine  ounces  of 
which  15,998,807  fine  ounces  was  new  material. 

Approximately  $64,000,000  worth  of  gold  bullion,  or  more  than 
half  that  issued  by  the  Mint  Service  during  the  fiscal  year  1918,  is 
estimated  to  have  been  for  use  in  the  arts. 


EXPORT  OF  GOLD  COIN. 

The  net  export  of  United  States  gold  coin  for  the  fiscal  year  ended 
June  30,  1918,  was  $121,836,033. 

LEGISLATION  SUGGESTED. 

Legislation  suggested  last  year  is  still  much  needed  in  order  to 
increase  the  efficiency  of  the  Mint  Service,  viz:  Increase  of  the  minor 
coinage  metal  fund  from  $200,000  to  $400,000,  and  a  permanent 
indefinite  appropriation  for  the  purchase  of  metals  to  alloy  gold  and 
silver  for  coinage. 


ESTIMATES  FOR  THE  FISCAL  TEAR  1920. 

The  total  of  estimates  for  the  Mint  Service  for  the  fiscal  year  1920, 
including  the  office  of  the  Director  in  Washington,  is  $1,782,530, 
which  compares  with  estimates  of  $1,662,980  for  the  fiscal  year  1919 
and  appropriations  for  the  latter  year  of  $1,661,280. 

APPROPRIATIONS,  EXPENSES,  AND  INCOME. 

The  appropriated  amounts  available  for  Mint  Service  use  during 
the  fiscal  year  1918  totaled  $2,125,333.67,  reimbursements  to  appro¬ 
priations  for  services  rendered  amounted  to  $259,541.68,  making -an 
available  total  of  $2,384,875.35.  . 

The  expenses  chargeable  to  appropriations  were  $2,12o  o04./8; 
those  chargeable  to  income  $71,764.53;  total,  $2,197,269.31.  ’ 

The  income  realized  by  the  Treasury  from  the  Mint  Service  totaled 
$22,804,037.37,  of  which  $20,538,055.58  was  seigniorage. 


ELECTRIC  FURNACE. 

Operation  at  the  Philadelphia  Mint  of  a  1 , 000-pound  Rennerfelt 
Jectric  melting  furnace  constantly  throughout  the  Tear  ha,  du  o 
trated  that  melting  silver,  nickel,  and  bronze  alloys  by  electricity 
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The  cost  to  melt  our  most  refractory  alloy  i .  e. ,  cu  pro-nickel  in  this 
ectric  furnace  is  $9.45  per  net  ton,  winch  is  less  b 


electric  furnace  is  $9.45  per  ncr  urn,  wm,u  » .  ™  by  50  per  cent 
than  we  show  with  gas  and  crucible  furnace  melting. 

ADDITIONS  AND  IMPKOVEMENTS. 

PHILADELPHIA  MINT  IMPROVEMENTS. 

No  new  machinery  has  been  completed  in  the  mechanical  depart¬ 
ment  of  the  Philadelphia  Mint  during  the  past  fiscal  year,  for  the 
reason  that  every  effort  has  been  made  to  keep  the  machinery  already 

in  uso  running  day  and  night.  .  ,  , 

Several  experiments,  which  give  promise  of  success,  have  been  con¬ 
ducted  on  labor-saving  devices,  one  of  which  is  a  power  baling  machine 
for  pressing  strips  from  which  coinage  blanks  have  been  punched,  into 
bales  weighing,  approximately,  30  pounds,  of  size  6  by  6  by  12  inches. 
Another  is  a  coin  cleaning,  washing,  and  drying  machine,  all  in  one 
unit;  the  annealed  blanks  will  be  dumped  into  a  tumbling  hopper, 
then  carried  automatically  through  the  different  washing  solutions, 
then  into  a  drying  drum,  from  which  they  will  be  dumped  into  boxes 
ready  for  the  coining  presses.  The  operation  is  entirely  automatic, 
the  blanks  requiring  no  handling  after  they  are  delivered  into  the 
hopper  from  the  annealing  furnaces.  These  two  machines  are  ex¬ 
pected  to  be  in  operation  at  an  early  date. 

The  Steuben  lift-truck  system  has  been  installed.  This  improved 
system  of  trucking  eliminates  all  unnecessary  handling  of  ingots, 
clippings,  and  blanks,  as  one  movement  of  the  handle  will  lift  3,000 
pounds.  The  load  can  bo  moved  to  the  different  departments  and 
unloaded  by  simply  pressing  a  foot,  lever. 

DENVER  MINT  IMPROVEMENTS. 

Several  changes  have  been  made  at  the  Denver  Mint  with  a  view 
to  increasing  its  capacity.  The  ingot-melting  room  has  been  en¬ 
larged  by  taking  over  the  room  formerly  occupied  by  the  superin¬ 
tendent  of  the  melting  and  refining  department;  the  8  old  furnaces 
have  been  removed  and  replaced  by  12  improved  furnaces,  which 
have  been  shown,  by  tests,  to  be  more  efficient. 

The  ulterior  arrangement  of  a  largo  part  of  the  second  floor  has  been 
changed  to  accommodate  increased  refinery  equipment;  an  additional 
furnace  has  been  installed  in  the  refinery  molting  room,  giving  a  total 
of  5;  the  silver  cells  have  been,  increased  from  10  to  16  "and  the  gold 
cells  from  18  to  22;  a  largo  generator  with  switchboard,  cables,  etc., 
was  received  from  the  Phfladelphia  Mint  and  has  been  installed  in  the 
refinery  to  help  carry  the  load  necessary  to  operato  the  gold  and  silver 
c®  .s*  .  ireo  lie,Y  tQJ.1,^s  have  boon  installed  for  the  purpose  of  pro- 
cipitatmg  metallic  silver  from  tho  nitrate  solutions  with  metallic 
copper,  this  method  superseding  the  one  formerly  in  use  of  precipi- 
tating  all  silver-nitrate  solutions  to  chloride  with  salt  and  Ten  by 

tallicsflveJ. 11011  and  hydrochlonc  acid  reducing  the  chloride  to  me- 

The  Denver  Mbit  received  from  the  Philadelphia  Mint  for  the 

KterA rolls  r?  t'vo  hS. 

thTnen&cd yei  f°r  US°  “  tho  “^>8  orations  of 
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There  has  also  been  installed  in  the  Denver  Mint  »mmnU  u  i 
alarm  system,  connecting  everv  part  of  the  hu  ll  ™li  lublIrg  ar" 
intendent’s  office  and  the  guards.  -  buJdinS  Wltil  the  super- 

NEW  YORK  ASSAY  OFFICE  IMPROVEMENTS. 

Jiii  innovation  which  promises  most  satisfactory  results  is  thn 
of  a  mchrome  muffle  in  the  cupel  furnacos  nf  ti,n  „  U  i  18  tho  Uso 
In  evenness  of  temperature  aTSom  fmm  erS^fc^t 
much  superior  to  the  best  of  clav  muffle  ;+;  *••  Proving 

the  life  of  this  muffle  wffl  be  not  lL  than  a  makiZu'aZl^f 
improvement.  Niclirome  plates  holdine  10  cun’rl.  ?l  1  j  ’1’ 

at„lSo.™mb‘J  *  b» 

INCOME  AND  EXPENSES  OF  THE  FISCAL  YEAS  1918. 

„  .  INCOME. 

Earnings: 

Credited  to  appropriations— 

Charges  on  foreign  coinage  exe- 

cuted . .  . .  .  $224, 051.  90 

Lmarges  for  manufacture  of  spe¬ 
cial  medals .  2  169  91 

Charges  for  work  done  for  other 
institutions,  etc .  33(  319,  87 

Total  earnings  credited  to 

CMM  to  .  *259, 511. 63 

Mint  charges  on  bullion .  410, 642. 20 

Proceeds  of  medals  and  proof 

coins  sold .  3, 323. 40 

Receipts  from  special  assays  of 

bullion  and  ores .  2, 918.  00 

Charges  on  silver-dollar  bullion 
sold .  819,  226. 53 


Total  earnings  credited  to 
revenues . 


1, 236, 110. 13 


Profits:  T0tal  eaminKS . $1, 495, 651. 81 

Gain  on  bullion  ship¬ 
ment  to  refineries . $6,  848.  03 

Less  contra  losses .  595.  55 


6, 252.  48 
63,  956.  73 

1,651.01 
7,  017.  21 
2.  80 


Surplus  bullion  recovered . 

Proceeds  of  sale  of  by  products  (plat¬ 
inum,  etc.) . 

Proceeds  of  sale  of  old  materials. . . . 

Commission  on  telephone  calls _  2.  80 

Profits  on  silver  bullion  sold .  C91, 449.  75 

Total  profits  other  than  seigniorage .  770, 329. 93 

Seigniorage  on  subsidiary  silver  coin¬ 
age  : .  13,279,648.34 

Seigniorage  on  minor  coinage — 

Nickel .  3,751,781.52 

Bronze .  3,  506,  625.  72 

Total  seigniorage .  20,  538, 055.  58 

Total  profits . . 21, 308, 385.  56 

Total  income . . . . . . .  ....  22, 804, 037 .  37 
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EXPENSES. 


$23,  200.  01 
243,  558.  60 


Chargeable  to  appropriations: 

Compensation  of  employees.  Mint 
Bureau,  salaries  appropriation. .. . 

Mints  and  assay  offices,  salaries, 

appropriations . 

Mints  and  assay  offices,  wages  ap¬ 
propriations .  1, 141, 010. 10 

Total  compensation  of  em¬ 
ployees .  $1,407,769.31 

Equipment,  stores,  and  other  ex¬ 
penses — 

Mint  Bureau,  contingent  appro¬ 
priation .  5,037. 34 

Mints  and  assay  offices,  contin¬ 
gent  and  permanent  appropri¬ 
ations  (including  $13,066.85 
wastage  of  gold  and  silver  in 
operative  departments,  and 
$9,144.83  loss  on  assay  value 

of  operative  sweeps  sold) _  700,  372.  60 

Transportation  of  bullion  and 
coin  between  mints  and  assay 
offices,  freight  appropriation.  12,  325.  53 
Total  miscellaneous  expenses 
chargeable  to  appropriations .  717,735.47 

Total  expenses  chargeable  to  appropri- 

ations  .  $2,125,501.78 

Chargeable  to  revenue : 

Seigniorage  on  minor  coinage — 

Expenses  of  distributing  minor 

coin  to  Treasury  offices .  63, 876. 13 

Wastage  of  minor  metals  in  op¬ 
erative  departments .  7,  888.  40 

Total  chargeable  to  revenue . . .  764  53 

Total  expenses.  - . . . . .  o  -i qy  9fiq  oi 

l  et  income  of  the  Government  from  the  mint  service .  20,  606,'  768  06 

T°tal .  22,804, 037.  37 

DEPOSITS,  INCOME,  EXPENSES,  AND  EMPLOYEES,  BY  INSTITUTIONS, 

FISCAL  YEAR  1918. 

/I  he  number  and  value  of  deposits,  the  income  (including  seiu- 

?scal  year  1918,  and  the  number  of 
employees  on  June  30,  1918,  at  each  institution,  follow: 


Institution. 


Philadelphia... 
San  Francisco. 

Denver . . 

New  York . 

New  Orleans. . 

Carson . 

Boise . 

Helena . 

Dead  wood . 

Seattle . . 

Salt  Lake  City 

Total..., 


Number  of— 


De¬ 

posits. 


20,757 
14,9.14 
3.735 
16, 426 
435 
468 
489 
474 
36 

2, 162 
172 


€0,088 


Rede- 

posits. 


729 

167 

1,0.58 

2,953 

1 


4,110 


United  States 
coining  value 
of  gold  and 
silver  received 
at  each  insti¬ 
tution. 


$*18, 289, 924. 62 
55,835,675. 08 
36,081,  G75. 41 
235, 476, 847.  G6 
552,437.89 
432, 412.  G6 
578,367. 97 
1,271,085. 43 
162,083.01 
9,316, 703. 87 
50,356.25 


388,047,569.85 


Income. 


$12,289,859.65 
5,873,^)0.35 
4,235, 955.65 
387,528.60 
1,988. 35 
1,961.51 
4,308.40 
2.098. 46 
866. 20 
5,444. 16 
1,021.59 


22,804,032.92 


1  Includes 


Expenses 

from 

appropria¬ 

tions.1 


$951,472.56 
429, 770.  21 
283,704.23 
347,913.20 
12,999.61 

7.632. 38 

8. 795.38 
7,661.65 
6,564.17 

36, 966. 96 
3, 786. 48 


2.097,266.83 


Trans¬ 
porta¬ 
tion  of 
bullion 
and  coin. 


$5,327. 16 
9.08 
7. 48 
1.85 
477.  S9 
108.  73 
381.32 
775.09 
67.17 
5.057.20 
52.56 


12,325.53 


transportation  o(  bullion  and  coin  bet  ween  mints  and  assay 


Em¬ 
ployees 
Juno 
30, 1918. 


499 

178 

92 

143 

9 

5 

5 

5 

5 

18 

2 
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_  COINAGE  DURING  THE  FISCAL  YEAR. 

The  coinage  executed  at  the  Philadelphia  Mint  during  the  fiscal 
year  1918  was  the  largest  in  the  history  of  any  mint  in  the  United 
States,  in  fact,  the  largest  known  output  for  an  equal  period  of  any 
mint  in  the  world;  it  includes  nearly  465  million  pieces  of  domestic 
coin  and  over  20  million  pieces  of  foreign  coin  and  coinage  blanks, 
totaling  485  million  pieces. 

At  the  Denver  Mint  the  number  of  pieces  coined — 128£  millions — 
practically  trebled  that  of  any  previous  year;  while  at  the  San 
Francisco  Mint  the  number  of  pieces  executed — 153  millions — was 
over  twice  that  of  the  preceding  year,  which,  in  turn,  was  more  than 
twice  the  number  struck  in  any  prior  year  of  the  mint’s  history. 
Details  are  given  in  the  following  tables : 


DOMESTIC  COINAGE  OF  THE  UNITED  STATES  MINTS  DURING  THE  FISCAL  YEAR  1918. 


Denominations. 

Philadelphia. 

San  Francisco. 

Fieces. 

Value. 

Pieces. 

Value. 

Half  dollars . 

11,524,000 

21,520.000 

51,660,000 

$5,762,000.00 

5,380,000.00 

5,166,000.00 

9,160,000 

10,956,000 

37,820,000 

$4,580,000.00 

2,739,000.00 

3,782,000.00 

Quarter  dollars . 

Dimes . 

Total  silver . 

84,704,000 

16,308,000.00 

57,936,000 

11,101,000.00 

5-cent  nickels . 

63,824,978 
316,423, 501 

3,191,248.90 

3,164,235.01 

6,498,000 

56,100,000 

324,900.00 

561,000.00 

1-cent  bronze . 

Total  minor . 

380,248,479 

6,355,483.91 

62,598,000 

885,900.00 

Total  coinage . 

461,952,479 

22,663,483.91 

120,534,000 

11,986,900.00 

Denominations. 

Denver. 

Total. 

Pieces. 

Value. 

Pieces. 

Value. 

Half  dollars . 

3,421,440 

12.747,400 

20,978,800 

$1,710,720.00 

3,186,850.00 

2,697,880.00 

24,105,440 

45,223,400 

116,485,800 

$12,052,720.00 

11,305,850.00 

11,645,880-00 

Quarter  dollars . 

Dimes . 

Total  silver . 

43,147,640 

7,595,450. 00 

185,787,640 

35,004,450.00 

5-cent  nickels . 

12.400,300 

73,104,700 

620.015.00 
731,047. 00 

82,723,278 

445,628,201 

4,136,163.90 

4,456,282.01 

1-cent  bronze . 

Total  minor . 

85.505,000 

1.351,062.00 

528,351,479 

8,592,445.91 

Total  coinage . 

128,652,640 

8,946,512. 00 

714,139,119 

43,596,895.91 

In  addition  to  the  above  the  mints  at  Philadelphia  and  San  Fran¬ 
cisco  coined  the  following: 

Items. 

Nickel 

pieces. 

Gold 

pieces. 

Bronze 

pieces. 

Silver 

pieces. 

At  Philadelphia: 

For  Salvador, 5-centavo . 

1,000,000 

7,980,000 

1,000,000 

4,000,000 

3,000,000 

2,500,000 

For  Ecuador — 

5-centavo . 

10-centavo . 

For  Peru— 

5-centavo _ 

JO-centovo . 

£  blanks .  ; . 

Total . 

. 8o6,‘6o6' 

. 

. 

19, 480,000 

800,000 

832S00 — 18 - 2 

- 
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Item. 

Nickel 
pie  es. 

Gold 

pieces. 

Bronze 

pieces. 

Silver 

pieces. 

At  San  Francisco: 

For  Philippines: 

1-centavo . 

S^ntavo . 

10-eentavo . 

20-eentavo . . . 

so-centavo . 

Total . 

3, 066, ’606’ 

. 

12.500,000 

*••••••••••••* 

. . 

8,210, 5i9 
0, 25.5, 656 
2, 502, 160 

3,000.000 

12.500,000 

10,968.341 

i  uuii  ioreign  coinngo . 

22,480,000 

- * - 

800,000 

12,500, 000| 

10,968,341 

desceiption  of  the  designofjhe  Illinois  centennuiThalf 


orxm 

approved  June  1,  1918.  authorized  by  act  of  Congress 

ThisLtakenromTheheroTstotlnrtr|ft  °f  Prcsillcnt  Lincoln, 
field,  Ill.,  in  August  Wis  Ttf  \  VV  Uch,was  unveiled  at  Spring- 
art,  is  by  Sculptor  Andrew  (^Connor  ’  “  ^  eXampl°  of  American 

the  ycro”?he°?oln^,erS’inna2rda0<1  W<?,Truat-”  together  with 
the  devices  and  emblems  to  bo  on  °?,ri  aaco  .*>th  the  law  regulating 
The  reverse  is  an  adaptat  on  of  .  ,  C°'nS|  °f,th,°  Unitci1  States, 
with  the  motto  “State  .Wreientl  N„ r®*  “  State  of  'Uinois, 

tmn  "United  States,  of  the  U,fuo"”  Thc  inscrip- 

national  motto  “E  Pluribus  Unum”  nr„  iU°  °J  the  coin>  al,<1  the 

corns  as  required  by  the  co,nage““ws  P'aC°d  °“  this  side  of  the 
The  act  referred  to  is  prmtel  elsewhere  in  this  report 

deposits  of  foeeion  gold  bullion  and  coin 

Of  iT^lol^ST^anT  fomiT^lJ4;1’000  of  the  value 

tb?f5l’  °t.  the  value  of  *40, 422447  was  denA1'^^ “‘8  1>955,421  fine 
followmg  countries  during  the  fiscal  vea??S  “TlrecaiT!d 


Country. 


Canada . 

Mexico. 

Cuba. . 

^ est  Indies. .. 
Panama 

Central  America.  .' 
boutli  America 
Great  Britain. 

Germany 

Russia _ . 

Belgian  Kongo." 

France..  - 

Spain..:;:;; . 

Japan .  . 

Amtria-irimpi-y  ;; 

Total . 


Crude  bullion. 


Fine 

ounces. 


4-14.714 

20,744 

273 

5,43(5 

2,855 

87,270 

273,892 

27.073 

37,797 

314 

13 


UOJ.981 


Coining 

value. 


5,6(11,851 


2i>y 


16,024, 93 J 


Rofined  bullion. 

Fine 

ounces. 

Coining 

valuo. 

|  3,160,536 

*G5, 33-4, 076 

1  . 

. 

>  . 

|  . 

|  * . 

. . 

‘'•••••u .  , 

Hois* 

3, 265, 753 

R  323, 306 ’ 
67, 5  09,  042 

;  . 

•••■ . 

. 29,"  718* 

*•••■•• . 

. 

. 

*bii;324*  * 

. 

. 

. 

g»62  ),  U19 

134,780,745  P 

Coin. 


Fino 

ounces. 


60 

159 

201 


3 

346 

124 

348 

13 

i>*  953, 762 
138 
3 
10 
254 


Coining 

valuo. 


SI,  241 
3,287 
4, 156 


63 
7,153 
2,564 
7, 194 
269 

40,387,846 

2,853 

63 

207 

6,251 

40,422,147 


✓ 


Obverse. 


Reverse. 
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DEPOSITS  OF  FOREIGN  SILVER  BULLION  AND  COIN. 

F0reF,o^™  co?ta““g  6,780,011  fine  ounces,  of  the 

value  oi  $9,372,747,  and  foreign  silver  coin  containing'  7  145  336  fir10 

ounces  of  the  value  of  $9,877,776,  was  deposited  an3  received  from 
tlie  following  countries  during  the  fiscal  year  ending  June  30,  1918’ 


Country. 

Crude  bullion. 

Refined  bullion. 

Coin. 

.  Fine 
ounces. 

Subsidiary 

silver 

coining 

value. 

Fine 

ounces. 

Subsidiary 

silver 

coining 

value. 

Fino 

ounces. 

Subsidiary 

silver 

coining 

value. 

Canada . 

Mexico . 

Cuba . 

West  Indies . 

101,500 
1, 135,281 
63 
676 
315 
147,531 
212, 141 
84 
543 
144 

$140,314 

1,569,423 

87 

935 

436 

203.948 

293,957 

116 

751 

199 

853.490 

4,312,072 

$1,179,872 

5,961,047 

6.334,268 

$8,756,548 

Panama . 

Central  America . 

South  America . 

Great  Britain . 

Germany . 

Russia . 

France . 

Spain 

15,526 

21,463 

172,114 
23,956 
467, 025 
172 

237,932 

33,117 

645,619 

233 

31 

43 

China . 

Dominican  Republic . 

113 

156 

175 

326 

4, 122 
143, 178 

242 
451 
5, 69S 
197,931 

mi  Atu. . . 

Total . 

Cost  value . 

1,593,892 

2,210,322 

1,450,117 

5, 181, 119 

7, 162.425 

5, 008, 8-16 

7,145,336 

9,877,776 
6, 786, 421 

ISSUE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION. 

The  value  of  the  fine  gold  bars  issued  in  oxchango  for  gold  coin 
and  bullion  monthly  by  the  United  States  mints  at  Phifadelphia, 
San  Francisco  and  Denver,  and  the  assay  office  at  Now  York  for 
the  fiscal  year  1918,  was  as  follows: 

EXCHANGED  FOR  GOLD  COIN. 


Months. 


1917. 

July . 

August . 

September . 

October . 

November . 

December . 


January . . 
February 
March... 
April 

May . 

June . 


1918. 


Total 


Philadel¬ 

phia. 

San  Fran¬ 
cisco. 

Denver. 

Now  York. 

Total. 

$65,604.03 
60,555. 11 
70, 719. 91 
91,029. 34 
106, 1,84.38 
85, 602. 80 

60, 497. 64 
65,349. 69 
100, 773. 67 
95,  794. 02 
9o,952.94 
75,686.90 

$17,803,466.31 

13,263,385.84 

3,756,145.32 

513,336.53 

15,603.74 

15,382.99 

20,437.92 
15,434.91 
15, 490. 02 
26,304.04 

10.561.69 

11.419.70 

$4, 124,644.16 
6,838,027.25 
5, 434, 873. 75 

4.842.892.95 
7,356, 296. 32 
3,471,540.55 

5,364,596. 13 
2,945,918. 16 

3.543.323.96 
3,849,613.07 
3,706,009.32 
3, 754, 100. 28 

*21,993,714.50 
20,161,968.20 
9, 261,738.98 
5,447,258.82 
7,478,084.44 
3, 572,526.34 

5, 445,  .531. 69 
3, 026, 702.  76 
3, 659, 587. 65 
3,970,711.13 
3, 813, 123. 95 
3, 841, 206. 88 

973,750.43 

35, 465, 909. 01 

55, 232, 435. 90 

91,672,155.34 
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exchanged  for  gold  bullion. 


Months. 

Philadel¬ 

phia. 

San  Fran¬ 
cisco. 

Denver. 

New  York. 

Total. 

1917. 

*24.713.93 

$564. 26 
1,258.02 

*3,662.91 
2,339. 16 
4,639.04 
3,111.72 
3,469.93 
2,832.76 

*2,386, 434.53 

1  774  994  74 

S2, 41 5, 375.  ft* 
1,809,343.40 
1,867,860.07 
1,973, 46)6. 95 
2,057, 292.04 
1,822, 232.39 

30,751.57 

1,839,805. 48 
i  qio  137  49 

22, S99. 42 

516. 13 

October  . . . 

2H,911.42 

1,056.32 
596.  70 

9  099  lfiS  37 

XT  nvPTn  her  . 

31,060.04 

1,788,076.52 

_ ............. 

30,501.21 

821. 9Q 

Tannarr 

1918. 

38, 252. 89 

1,085. 48 

4, 4Q3-  71 

1,881,876.84 

1  007  CjiO  SO 

1,925,678.92 

1  859  377  99 

February  . . . 

26,951.47 

663.70 

4, 720. 00 
5,438.63 
4, 296. 95 
3,721.25 
3,544.37 

1,713,739.91 

2,037,184.71 

2,219,789.47 

1,581,11129 

1  7^4  38a  23 

March  . . . . 

31,361.69 

3, 843. 00 

9  flTQ  Ofi7  94 

April . . . . . 

37,769.70 

715.88 

9  9fi0  103  70 

M  ay . . . . 

35, 203. 91 

1,484.07 

4.  1«70.  lU 

1,620,036.60 

Juno . 

34,446.69 

934.25 

Total. 

372,823.94 

13, 539. 71 

46, 240.  43 

23,012,609. 17 

23, 445,213.25 

BALANCES,  RECEIPTS,  AND  DISBURSEMENTS  OF  GOLD  BULLION. 

Balances  of  gold  bullion  on  hand  June  30,  1917,  and  receipts,  dis¬ 
bursements,  and  balances  Juno  30,  1918,  at  the  mints  and  assay 
offices,  are  shown  in  the  following  table : 


Institution. 

Balance  on 
June  30, 1917. 

Receipts 
during  fiscal 
year  1918. 

Total. 

Disbursements 
during  fiscal 
year  1918. 

Balance  on 
hand 

June  30,  1918. 

Philadelphia . 

San  Francisco . 

Denver . 

New  York . 

New  Orleans . 

Carson . 

Helena . 

Boise . 

Deadwood . 

Seattle . 

Salt  Lake  City . 

Total . 

$273,924,505.99 

340,320,462.54 

124,633,186.37 

810,756,251.27 

95,869.70 

12,315.78 

38,870.59 

15,122.31 

1,239.25 

554,637.28 

5,521.68 

$21,003,764.58 

46,833,285.09 

26,987,181.37 

218,025,834.56 

514,044.87 

271,001.73 

1,133,532.29 

535,893.37 

131,391.93 

8,790,004.49 

42,861.49 

$294,928,270.57 
387,153,747.63 
151,620,367.74 
1,028,782,085.83 
609,914.57 
283,317.51 
1,172,402.88 
551,015.68 
132,631.18 
9,344,641.77 
48,383. 17 

$10,383,354.27 
35,488,247.61 
68, 160.51 
78,341,084.73 
539,883. 73 
249,571.84 
1,085,085.36 
515,197.00 
125,377.94 
9,224,855.05 
46,808.34 

$284,544,916.30 

351,665,500.02 

151,552,207.23 

950,441,001.10 

70,030.84 

33.745.67 
87,317.52 

35.818.68 
7,253. 24 

119,786.72 

1,574.83 

,  1,550,357,982.76 

324,268,795.77 

1,874,626,778.53 

136,067,626.38 

1,738,559,152.15 

DETAILED  RECEIPTS  (AS  ABOVE). 


Institutions. 

Deposits. 

Uncurrent 
United  States 
coin  received 
for  rccoinage. 

Surplus 

bullion 

recovered 

(including 

shipment 

gains). 

Transfers 
from  mints 
and  assay 
offices. 

Philadelphia . 

San  Francisco . 

Denver . 

New  York . 

New  Orleans . 

Carson . 

*17,325,257.44 
46,060,824.07 
16,493,956.31 
211,845,488.63 
513,391.43 
270,614.67 
1,132,789.79 
535,449.41 
131,171.54 
8,788,522.94 
42,818. 78 

*3,660,175.36 

4,613.36 

120.75 

490,793.99 

$16, 285. 60 
9,412. 17 
899.62 
20,487. 34 
446. 72 
387.06 
742.50 
443.96 
13.67 
1,068.07 
42. 71 

$2,046. 18 
758,435. 49 
10,492,204.09 
5,669,064.  60 
i  206. 72 

Helena . 

Boise . 

Deadwood . 

Seattle . 

>206.72 

>413.48 

Salt  Lake  City . 

Total . 

303,140,285. 01 

4,155,703.46 

50,229.42 

16,922,577.88 

Total. 


521,003, 764. 
46,833,285. 
26,987,181. 
$18,025, 834. 
514,044. 
271,001. 
1,133,532. 
535,893. 
131,391. 
8,790,004. 49 
42,861.49 


324,268,795.77 
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DETAILED  DISBURSEMENTS  (AS  ABOVE). 


Institution. 

Bars  paid 
depositors. 

Transfers  to 
mints  and 
assay 
offices. 

Sold  in 
sweeps, 
manufac¬ 
tures,  etc. 

Bars 

issued  in 
exchange 
for  coin. 

Manufactured 
into  coinage 
blanks 
(Peruvian). 

Ship 

ment 

losses. 

Total. 

Philadelphia . 

San  Francisco . . . 

$372,823.94 
13,539. 71 
46,240. 43 
23,053,243.51 

*$5,134,251. 70 

$9,393.03 

8,738.89 

21,920.08 

55,405.32 

$973,750. 43 
35,465,969. 01 

$3,893,135. 17 

$10,383,354.27 
35,488,247.61 
68,160.51 
78,341,084.73 
539,883.73 
249,571.84 
1,085,085.36 
515. 197.00 
125,377.94 
9,224,855.05 
46,808.34 

Denver . 

New  York . 

r'lr  1  An C 

539,774. 18 
249, 319.  69 
1,085,020. 15 
515, 192. 12 
125,377.77 
9,224,791.61 
46,804.48 

55,232,435.90 

$109.55 
252. 15 
65. 21 
4.88 
.17 
63.44 
3.86 

T  X  nl  ATI  A 

T\  AA  /I  TT7AA/I 

Salt  Lake  City... 

Total . 

.  23, 485, 847. 5i 

)  16,920,531.71 

1  95,457.32 

91,672,155.34 

3,893,135. 17 

499.26 

136,067,626.38 

*  Includes  $8,062.05  proof  gold. 


PURCHASE  OF  MINOR  COINAGE  METAL  FOR  USE  IN  DOMESTIC  COINAGE. 


During  the  fiscal  year  1918  there  were  purchased  58,074,925.41 
troy  ounces  of  minor  coinage  metals  at  a  cost  of  $1,031,262.75,  as 
follows: 


Philadelphia. 

San  Francisco. 

Metal. 

Troy  ounces. 

Cost. 

Troy  ounces. 

Cost. 

Cfirvnpr  inpot  ..  .  . . . 

33,461,895.84 
153, 124.99 
7,459.37 
2,045,413.50 
403,418. 75 
1,166,375.00 
436.  78 
69. 12 

$570,697.59 

6,037.50 

207.33 

55,350.09 

23,360.98 

9,277.71 

4. 17 
.71 

8,841,276.91 

$145,070.18 

I’AnrvAF  Kafah  _  _  _  _  _  _  _ 

I^AArvAr  olli  a  f\r\  _ _  _  _  _  _ 

Niokpl  . 

291,666.66 

213,616.64 

218,035.40 

8,740.00 

11,054.57 

1,323.89 

Zinc . 

iili  Inf  a/1  Virnn  rrn  AAiflC  ^ 

Mutilated  nickel  coins . 

Total . 

37,238,193.35 

664,936.08 

9,564, 595.61 

166, 188.64 

Metal. 

Denver. 

TotaL 

Troy  ounces. 

Cost. 

Troy  ounces. 

Cost. 

Copper,  ingot . 

10,242,633.33 

$170,497.64 

52,545,806.08 
153, 124.99 
7,459.37 
3,066,246.82 
735,328. 10 
1,566,454.15 
436.78 
69. 12 

$886,265.41 
6,037.50 
207.33 
84,980.29 
42,012.16 
11,755. 18 
4.17 
.71 

Copper,  boron . 

Copper,  silicon . 

Nickel . 

729, 166.66 
118,292.71 
182,043.75 

20,890.20 

7,596.61 

1,153.58 

Tin . 

Zinc . 

Mutilated  bronze  coins . 

Mutilated  nickel  coins . 

Total . . 

.  11,272,136.45 

200, 138.03 

58,074,925.41 

1,031,262.75 

PURCHASE  OF  MINOR  COINAGE  BLANKS  PREPARED  FOR  COINAGE. 


There  were  purchased  during  the  fiscal  year  1918,  for  delivery  to 
the  mint  at  1  hiladelphia,  the  following  nickel  and  bronze  blanks 
prepared  for  stamping: 


Items. 

Troy  ounces. 

Cost. 

Nickel  5-cent  blanks . 

775,454. 17 
2,412,652.08 

3, 188,106.25 

$29,562.2 8 
75,585.50 

105, 147. 78 

Total . 
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SALE  OF  MINOR  COINAGE  METALS. 


There  were  sold  during  the  fiscal  year  1918  by  the  mint  at  San 
Francisco  to  the  Government  of  the  Philippine  Islands  the  following 
minor  coinage  metals: 


Items. 

Troy  ounces. 

Cost. 

Nickel  metal . 

4K6, 764.  75 
1,673,389. 28 

*12,951.39 
28, 909.89 

Bronze  metal . 

Total . 

2,160, 154.03 

41,861.28 

DISTRIBUTION  OF  MINOR  COINS. 


The  amount  of  minor  coins  distributed  from  the  mints  during  the 
fiscal  year  1918  was  $6,348,797.39,  and  the  expenses  for  distribu¬ 
tion  wore  $63,875.63,  as  follows: 


Items. 

Philadelphia 

San  Fran¬ 
cisco. 

Denver. 

Total. 

Distributed: 

5-cent  nickels . 

*2,473,883.90 
2,582, 496. 01. 

$260, 400. 00 
367, 017. 48 

1270,000.00 

395,000.00 

*3,004,283.90 

3,344,513.49 

1-eent  bronze . 

Total . 

5,056,379.91 

627, 417. 48 

665,000.00 

6,348,797.39 

Expenses  of  distribution: 

Transportation . 

29,730.25 

5,408.90 

14,849.  21 
808.50 
2,550.80 

49,988.36 

808.50 

13,043.97 

34.80 

Shipping  kegs . 

Coin  sacks . 

8,851.17 

1,612.00 

34.80 

Twine . 

Total . 

38,581.42 

7,085. 70 

18, 208. 51 

63,875.63 

MINOR  COINS  OUTSTANDING. 

The  following  statement  shows  the  coinage  of 
denominations  since  1793,  the  amount  on  liand 
and  outstanding  Juno  30,  1918: 


minor  coins  by 
issued,  melted, 


Denominations. 

Coined. 

On  hand. 

Issued. 

Melted. 

Amount 
issued  and 
outstanding 
June  30, 1918. 

Philadelphia: 

Copper  cents . 

Copper  half  cents . . 
Copper-nickel  cents. 

$1,562,887.44 
39,926.11 
2,007,720.00 
28,046,246.83 
912,020.00 
941,349.  48 
48,055,968. 10 

*1,562,887.44 
39,926.11 
2,007,720.00 
27,183,547.83 
912,020.00 
941,349. 48 
47,222,303.10 

*3S1,860.03 

*1,181,027.41 

39,926.11 

1,201,575.88 

26,553,716.64 

570,367.72 

655,887.65 

42,511,187.90 

Bronze  1-cent  pieces 

Bronze  2-eent  pieces .... 
Nickel  3-cent  pieces. 

Nickel  5-cent  pieces. 

Total 

$862,699.00 

833,665.00 

806.  iii.  12 

629,831.19 
341,052. 28 
285,461.83 
4, 711, 115. 20 

San  Francisco: 

P nnrmr  /v\n 4 n 

81,566,117.96 

1,696,364.00 

79,869,753.96 

7, 156,064.65 

72,713,689.31 

^upjier  cents . t. 

Bronze  2-cent  pieces _ ]  ]  ]  ]  ] 

228,113.96 

942,746.04 

5.05 
12, 183. 00 

1  11.52 
>13.80 
7,487.63 

930,563.04 

Nickel  5-cent  pieces.!]!!!]”’ 
Total . 

i>  440, 600. 66 

131,615.00’ 

1,308, '985.00' 

1,301, 497.37 

Denver: 

Bronze  1-cent  pieces... 

2, 611, 460. 00 

359, 728. 96 

2,251,731.04 

19, 701.00 

2,232,060.41 

1,841,307.00 

163,942.05 

1,677,364.95 

1,917.68 

‘1132 

43,800.00 

Bronze  2-cent  pieces . 

1,675, 447.27 

2.62*;  rv» 

Total 

317, 610. 66 

2, 679,380.00 

4,838,297.00 

481,552.05 

4,356,744.95 

45,730.00 

7, 221, 495  fcT 

4,311,027.27 

89,015,874.96 

2,537,645.01 

88,478,229.95^ 

Deduct  $42.69  value  of  old  coins  melted  at  ^nn  -pro  “ - 

and  outstanding,  $79,256,734.30.  1  Bmi  and  Denver  Mini 

The  uncurrcut  minor  coins  mp|i<vi  a ♦  i 

“  mUleU  at  cacb  are  not  necessarily  those  o 

ts,  for  the  net  s 
f  former  coina^ 

*9, 25t>,  /  <6. 99 

amount  issued 

;e  of  the  Mmf 
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OPERATIONS  OF  THE  ASSAY  DEPARTMENTS. 


The  principal  work  of  the  assay  departments  of  the 
and  the  assay  office  at  New  A  ork  durino"  the 
summarized  below:  & 


fiscal 


coinage  mints 
year  1918  is 


ItemsL 

Philadelphia. 

San  Francisco. 

Samples. 

Assays. 

Reports. 

Samples. 

Assays. 

Reports. 

Deposits,  including  purchases  _ 

Redeposits . 

Number. 
20, 360 

Number. 

62,692 

Number . 

Number. 

28,286 

463 

98 

420 

18 

54 

8,612 

12,326 

27 

'"*2, '703' 

Number. 
73,198 
1,597 
355 
1,022 
98 
79 
16,  S10 
14,272 
42 

""4*224* 

Number. 

17,499 

107 

95 

420 

17 

16 

11,2S5 

12,326 

27 

"‘*2*477 

Sweeps . 

Bureau  of  the  Mint. 

Special  bullion . 

Special  ore . 

13 

297 

97 

45 

972 

210 

13 

37 

97 

Ingot  melting . 

C  oining  department . 

War  department  platinum  .. 

Miscellaneous . .IIIIIIIII 

Total . 

5,769 

4S 

. 66' 

11,759 

110 

•••••••••• 

140 

5,769 

48 

26,650 

75,928 

5,964 

53,007 

111,697 

44,313 

Items. 

Denver. 

New  York. 

Samples. 

Assays. 

Reports. 

Samples. 

Assays. 

Reports. 

Deposits,  including  purchases 

Redeposits . 

Sweeps.. 

Bureau  of  the  Mint... 

Special  bullion .... 

Spwialore . 

Number. 
17, 108 
2,250 
72 
340 
34 

Number. 

29,301 

4, 773 
254 
1,096 
102 

Number. 
8, 522 

1, 05S 
55 
340 
17 

Number. 

44,338 

3,152 

134 

48 

836 

Number. 

134,385 

7,699 

470 

206 

3, 750 

Number. 

17,689 

1,425 

21 

200 

418 

Insotmeitin*;.;; . 

C  ounng  department 

6, 692 

2, 4S9 

14,060 

2,613 

2,236 
2,489  . 

6,012 

15,905 

2,531 

War  Department  platinum... 

11 

280 

11 

Miscellaneous . 

Total . 

206 

515 

103  . 

34,237 

62,791 

12, 784 

54,387 

162,225 

22,274 

PROOF  BULLION  (1.000  FINE). 

In  order  to  establish  uniformity  in  assay  of  bullion  in  the  offices 
TiVu?’  a11  Pr/)of  and  proof  silver  is  made  at  the 
TL  *  tihlladelPhia  and  furnished  to  other  offices  when  required. 

r1i.,.£e  ff°v,  °  «1Ilgi statement  shows  the  amount  made  and  distributed 
aunng  the  fiscal  year  1918: 


Items. 

Proof  gold 

Proof  silver. 

On  hand  Julv  l,  1917.. 

Fine  ounces. 
183.00 
620.00 

Fine  ounces. 
797.00 
622.00 

Made  during  the  fiscal  vear  1918  . 

Total . 

Disposed  of: 

Mmtya?S^F^neTYork . 

803.00 

1,419.00 

150.00 

150.00 

50.00 

20.00 

10.00 

10.00 

94.00 

. 

319.00 

S03.00 

200.00 

50.00 

Mint  at  Denver**10*800 . 

Assay  office  at  Seattle . 

Mint  at  New  Orleans'..... . 

U^atFhiJadelp,^ . 

Balaiie  onl'mnd  JiiiVao,'  19ia . -  -  ■  •  -  -  -  -  -  -  -  -  -  ”  I .* 

Total...  . 

* 

. . . 

593.60 

30.40 

545.00 

1,419.00 

24  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

OPERATIONS  OF  THE  MELTING  AND  REFINING  AND  OF  THE 
COINING  DEPARTMENTS,  FISCAL  YEAR  1918. 

Tho  aggregate  quantity  of  metals  operated  upon  in  the  above- 
mentioned  departments  of  tho  coinage  mints,  and  assay  office  at  New 
York,  during  the  fiscal  year  ended  June  30,  1918,  was  9,458,285.093 
fine  ounces  of  gold  and  94,345,183.60  fine  ounces  of  silver.  There 
were  also  operated  upon  at  tho  coinage  mints  192,209,263.89  ounces 
of  minor  coinage  metal.  Tho  figures  in  the  table  following  are  based 
on  tho  figures  obtained  at  tho  settlements  of  the  accounts. 

Legal  limits  of  wastago  on  the  whole  amount  delivered  by  the 
superintendent  to  operative  officers,  as  proscribed  in  section  3542, 
Revised  Statutes,  are  as  follows:  Meltor  and  refiner — gold,  0.001- 
silver,  0.0015.  Coiner — Gold,  0.0005;  silver,  0.001. 

GOLD  BULLION. 


Institution  and 
department. 

Amount 

received. 

Amount 

returned. 

Amount  op¬ 
erated 
upon. 

Legal  al¬ 
lowance 
of  wast¬ 
age  on 
amount 
received. 

Actual 

sur¬ 

plus. 

Actual 

wastage. 

Wast¬ 
age  per 
1,000 
ounces 
oper¬ 
ated 
upon. 

Per¬ 
centage 
of good 
coin 
pro¬ 
duced 
to 

amount 

oper¬ 

ated 

upon. 

Philadelphia 

Mint: 

Melting  and 
refining. ... 
Coining . 

Fine  ounces. 
1,551,898.398 
761,483.702 

Fine  ounces. 
1,. 552, 121. 656 
761,521.462 

Fine  ounces. 
448,152.376 
385,942.763 

Fine  oz. 
1,551.89 
380.74 

Fine  oz. 
223.258 

Fine  oz. 

tine  oz. 

San  Francisco 

37.760 

48. 10 

Mint: 

Melting  and 
refining.... 
Coining . 

D  ATI  VAF  Kin!  . 

4,941,997.107 

473,020.597 

4,942,351.848 

473,040.845 

3,633,900.357 

4,941.99 

236.51 

2,867.31 

354.  741 
20. 248 

.L/eiiver  Mini. 

Melting  and 
refining. . . . 
Coining. 

2,867,310.678 

2,867,115.229 

1,712,672.686 

say  Office: 
Melting  and 
refining. . . . 

Total: 
Melting 
and  re¬ 

11,863,011.276 

11,863,915.358 

3,277,616.911 

11,863.01 

904.082 

fining.  . 
Coining . . 

Grand 

total. 

21,224,217.459 

1,234,504.299 

21,225,504.091 

1,234,562.307 

9,072,342.330 

385,942.763 

21,224.20 

617.25 

1,482.081 

58.008 

195. 449 

.114 

22,458,721.758 

|22, 460, 066. 398 

9, 458, 285. 093 

21,841.45 

1, 540. 0S9 

195.449 

SILVER  BULLION. 


Philadelphia 

Mint: 

Melting  and 
refining.... 

Coining . 

San  Francisco 
Mint: 

Melting  and 
refining 
Coining. 
Denver  Mint: 
Melting  and 
refining. 
Coining. 


£,977,769.28 

20,601,138.56 


18,906,106.36 
16, 686, 933. 25 

19»  818,791.35 
8,678,074.69 


28.979.641.78 

20.599.689.78 


21,260,674.33 

20,557,844.81 


18,902,459.8014  364  4*U 
16.083.384,42  utfu’,  Jg# 


10, 822, 692. 24 
8,676,791.35 


10, 467,309.63 
8,152, 784.29 


1, 448. 78 

'  0.  07i 

57.38 

28,359.15 

16,686.93 

3,646.56 

3,548.83 

.253 

.218 

59.25 

18  3,900.89 

1,283. 34 

"  '.is7| 

’  67.  42 

OPERATIONS  OP  THE  MINT  SERVICE, 
BlLVEIt  BULLION—  Continued. 


25 


Institution  and 
dopartmont. 

Amount 

received. 

Amount 

returned. 

Amount  op¬ 
erated 
upon. 

Legal  al¬ 
lowance 
of  wast¬ 
age  on 
amount 
received. 

Actual 

sur¬ 

plus. 

Actual 

wastage. 

Wast¬ 
age  per 
1,000 
ounces 
oper¬ 
ated 
upon. 

Per¬ 
centage 
Of good 
coin 
pro¬ 
duced 
to 

amount 

oper¬ 

ated 

upon. 

Now  York  As¬ 
say  Olfice: 
Melting  and 
refining.... 

Firtr  ounerx. 
ft,  052, 020  50 

Firtr  ounerx. 
6,057,221. 19 

Firtr  ounerx. 
3,277,412.22 

Fine  oz. 
7,578. 13 

Fine  m. 
5,200.09 

Fine  oz. 

Fineoz. 

Total: 

Melt!  n  g 
and  re¬ 
fining.  . 
Coining. . 

03,754,087.49 

45,900,140.50 

03,702,015.01 

45,959,805.55 

49,309,850.73 

44,975,332.87 

95,562.11 

10,974.08 

3, 040. 50 

0.074 

45,966.13 

. 

0,210  «5 

.138 

. . 

Grand 
total . 

100, 720, 833.  ooj 

109,721,880.50 

94,345,183.00 

141,528.24 

10,974.08 

9,887.51 

NICKEL  COINAGE  METAL. 


Philadelphia 

Mint: 

Molting  and 

refining.... 

Coining . 

Ban  Francisco 
Mint: 

Melting  and 
running.... 

Coining . 

Denver  Mint: 
Molting  and 
refining.... 
Coining . 

Total: 

Melt  l  ng 
and  re¬ 
fining.. 
Coining. . 

Gra  nd 
total . 


Troy  ouvcrs. 
24,  SIX,  722.04 
23,022,498.87 


3,443,299  31 
2,428,248.00 


4,102,507.01 

3,059,159.20 


32,364,528.30 

29,109,900.07 


01,474,434.43 


Troy  ounces. 
21,  748, 108. 09 
23,599,010. 05 


3,436,520  84 
2,424,978.90 


4,075,453.71 

3,055,345.30 


32,260,089.24 

29,079,934.85 


Troy  ounces 

21.890.435.79 

22.594.125.80 


2,503,497.08 

2,428,212.90 


3,011,074.10 

2,8-12,613.00 


27,411,600  97 
27,864,951.70 


01,340,024.09  55,270,558.07 


Troy  oz.  Troy  oz. 


Troy  oz. 
70,013.35 
22,888.22 


6,772.47 

3,269.10 


27,053. 30 
3,813.90 


104,439  12 
29,971.22 


Troy  oz, 
3.224 
1.012 


2.705 

1.346 


8.984 

1.341 


3.810 

1.073 


134,410.34 


56.10 


03.72 


70.11 


BRONZE  COINAGE  METAL. 


Philadelphia 

Mint: 

Melting  and 
refining... 

Coining . 

Ban  Francisco 
Mint: 

Melting  and 
refining... 

Coining . 

Denver  Mint: 
Melting  and 
refining. . . 
Coining . 

Total: 
Meltln  g 
and  re¬ 
fining. 
Coining. 

G  rand 
total 


40,393,918.78 

48,671,371.58 

40,252,092.07 

48,008,779.84 

46,911,067.37 

45,930,684.20 

141,220.71 

3.010 

02,591.74 

1.341 

68.84 

15,267,669.19 
12,094,740. 10 

15,230,112.14 

12,087,325.30 

12,137,833.89 

12,075,652.30 

31,557.05 

2.600 

7,414.80 

.614 

62.90 

11,747, 870,99 
10,300,577.00 

11,710,287.80 

10,299,173.50 

10,038,360. 60 
9,839,106.80 

• 

31,583.00 

1,404.10 

3. 146 

-  - 

===== 

.142 

74.31 

73,409,458.90 

71,000,689.28 

73.2ft5.092.20 

70,995,278.04 

09,087,201.80 

07,815,443.30 

20-1,366.  76 
71,410.64 

2.955 

1.052 

144, 476, 148  24 

144,200,370.84 

130, 032, 705.22 

275,777.40 
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REFINING  OPERATIONS. 


The  total  output  of  our  refineries,  of  gold  and  silver  upward  of 
nine  hundred  and  ninety-nine  thousandths  fine,  was  11,906  14*>  499 
fine  ounces;  details  follow:  J  , 


New  York. 

Gold. 

Silver. 

Fine  ounces. 

1, 5] S, 701. 460 
•B  BUB 
1,068,585.914 
875.629 

Fine  ounce*. 
2,556.230.04 
678,450.52 
37,516.31 
5,216.35 

Items. 


Bullion  pbced  in  refinery  processes: 

Cnrfe^upon  which  charges  were  coJ- 

Other  unrefined.  ~ . . 

ReSned  without  chuns  "I . 

Apparent  sain...  . 


Total. 


£2“  Ptfin«T  processes: 

Rap  1 999+  )  output 


Unfinished.':^ . ;  2,402.495.41 

Apparent  loss . . ;  822,066.0,0  874,916.81 


Total. 


San  Francisco. 


Gold. 


Fine  ounces. 
834,990.656 
34,542.144 
734,372.921 
84.214 


Silver. 


1,603,989.935 


Fine  ounces. 
2,120.277.02 
63.314.73 
30,423.48 


2,214,015.23 


1’52?'^?-290  2,136,425.71 

♦4,01,.  645  72,558.  99 

• . !  5,030  53 


Items. 

Den^ 

rer. 

*»  vw,  W. 

Tot 

Z.  Ula.  23 

aL 

Gold. 

Silver. 

Gold. 

Silver. 

Eul&nrfaert  in  reSnery  proce^: 

C™*^Pon  which  cLrses  were  col- 

Other  cnrefii^d! . 

Refined  wuhoat  charges  . 

Fine  ounce*. 
1,596.807.922 
113,546.237 

Fine  ounces. 
1,192.329.94 
90.194.85 
555,349.37 
93. 3S 

Fine  miner*. 
3,950,50a  03S 
837, 542. 2S9 
1,S02  9rW.S35 

1  950.  843 

Five  miner*. 

5,868.827.00 
831. 909. 10 
623.  2*9. 16 
*5,309  T3 

Total . 

- -  — 

Obcalped  from  refinerv  uroce^* 

. 

Apparent  lass... . 

Total . 

1,710,354. 159 

1,837,967.51 

6.591,961.005  ^ 

7,329,394.99 

1.625, 749. 23S 
H  406.208 
196.663 

1,725,979.39 
111,  9SS.  15 

5,641,241.919 
950. 530  423 
*198-663 

6, 264, 900. 51 
1,059,463.95 
*5, 03a  53 

1,710,354. 159 

1,  S37, 967. 54 

6,891,961.005 

7,329,394.99 

« Net  sams-OoU.  761.1*0  ounces:  silver,  2*.20ot 

tnces. 

by. .raoDUCTs  op  oorauranarr  refinebees 

products  from  olrPJ^SJd“^h'<^.y»Me9Obt*ined  as  by- 


Institution. 

Refined. 

Platinum- 

Palladium. 

Gsmiridltmi 

Iridium. 

Copper. 

San  Francisco 

Denver . . . * . . . 

New  York.!!!"* . 

. 

Total... 

Ounce*. 

*0  72 
5,04.80 

Ounce*. 

2.SS* 

885.05 

Ounces. 

. . 

Ounce*. 

■ — * . 

45-66 

Pound*. 

6,068 

1,082 

4.195 

3,715.52 

887.93 

<5.00 

11.345 
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Institution. 

Crude. 

Platinum. 

Palladium. 

Osmiridium. 

Iridium. 

Copper. 

Son  Fr<vneiQPn  _ _ 

Ounces. 
855. 75 

Ounces. 

20.38 

Ounces. 

11.64 

Ounces. 

Pounds. 

4,529 

Denver  . . . 

New  York 

205.70 

94.20 

Total . 

1,060.45 

20.38 

11.64 

94.20 

4,529 

INGOT  MELTS  MADE. 

The  following  statement  shows  the  number  of  melts  made  for 
ingots,  and  the  weight  of  bullion  and  metal  involved,  during  the 
fiscal  year  1918: 

GOLD. 


Mints. 

Number  of  melts. 

Standard  ounces. 

Passed 

first 

melting. 

Remelted. 

Con¬ 

demned. 

Molted. 

Passed. 

Philadelphia . 

55 

2 

0 

365,086.077 

351,007.085 

SILVER. 


Philadelphia  . 

5,732 

5,872 

2,218 

16 

28 

21 

58 

9 

23, 587, 165  46 
19, 410, 197.24 
8,624,509.38 

23,435,346.36 
IS,  967,533.60 
8,065,053.40 

Ran  Francisco . . 

Denver . 

Total . . . . 

13,822 

44 

88 

51,651,932.08 

50, 468,533.36 

NICKEL. 


PVtilo/loInhia 

2,187 

101 

889 

21,896, 435.79 
2,503,497.08 
3,011,674. 10 

21,011,943.90 
2, 430,223.95 
2, 984,460.80 

(Jo  n  ir  «*n  iW»l  o/»  _  ... 

3, 177 

27,411,600.97 

26,456,628.66 

BR 

ONZE. 

10,532 

293 

2,2X9 

46,911,067.37 
12, 137,833.89 
10,038,300.60 

45,781,253.20 
12,004,867.90 
9, 990, 2S9. 10 

13, 114 

09,087,201.86 

67,776,410.20 

FINENESS  OF  MELTS  FOE  GOLD  AND  SILVER  INGOTS. 


The  statement  following  shows  the  number  of  gold  and  silver 
ingot  melts  made,  also  their  reported  finenesses,  during  the  fiscal 
year  1918. 
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Gold  ingots. 

Silver  ingots. 

Ingot  fineness. 

* 

For  Peru¬ 
vian  coin, 
Philadel¬ 
phia. 

Ingot  fineness. 

For  United  States  coin. 

Ingot 

fineness. 

For  Phil¬ 
ippine 
coin, 

San  Fran¬ 
cisco. 

Phila¬ 

delphia. 

San  Fran¬ 
cisco. 

Denver. 

916  0 

3 

898.0 . 

41 

748.2.... 

38 

916. 2 

2 

898.25 . 

73 

748.5.... 

173 

916.3 . 

7 

898.5 . 

1,120 

1 

748.7.... 

115 

916.4 . 

9 

898.6 . 

554 

125 

748.8.... 

274 

916.5 . 

17 

898.7 . 

898 

749.2.... 

336 

916.6 . 

13 

898. 75 . 

1,047 

88 

749.4.... 

142 

916.7 . 

3 

898.8 . 

635 

146 

749.6.... 

113 

916.8 . 

1 

898.9 . 

408 

749.8.... 

56 

899.0 . 

2, 406 

459 

750.0.... 

57 

899.1 . 

982 

406 

750.3.... 

4 

899.2 . 

899 

750.8.... 

1 

899.25 . 

649 

207 

899.3 . 

815 

185 

899.4 . 

83 

899.5 . 

899 

899.50 . 

299 

954 

36 

899.6 . 

35 

899.7 . 

899 

ROT.  75 . 

63 

15 

899.8..' . 

335 

11 

899.9 . 

2 

900.0 . 

34 

177 

1 

900.2 . 

54 

900.4 . 

48 

900.6 . 

6 

900.9 . 

3 

1 

Total . 

55 

5  730 

4,563 

2,218 

1,309 

COMMERCIAL  AND  CERTIFICATE  BARS  MANUFACTURED. 


During  the  fiscal  year  1918  the  coinage  mints  and  the  assay  office 
at  JSew  lork  manufactured  105,650  gold  and  12,116  silver  bars, 
valued  at  $309,559,201.98,  as  shown  by  the  following  table: 


Institutions. 

Gold. 

Silver. 

Number. 

Fine  ounces. 

Value. 

Number. 

Fine  ounces. 

Value. 

Philadelphia .... 

San  Francisco. 

Denver . 

New  York. . 

m_i  _  1 

5,781 

7,123 

3,208 

89,538 

1,127,750.168 
1,539,023.781 
1,626,589.379 
10, 506, 839.094 

$23,312,664.98 
31,814,445.33 
33,626,586.65 
217, 195,640.08 

2,365 

830 

180 

8,741 

473,144.87 
217,053.30 
113,493.98 
3,757, 621.61 

$392,565.93 
192, 006. 67 
100.597.72 
2,924,694.00 

loiai . 

105, 650 

14, 800, 202, 422 

305,949,337.06 

12, 116 

4,561,313.76 

3,609,864.92 

MELTS  FOR  FINE  GOLD  AND  FINE  SILVER. 

andfcwBuXat  Ih'™:,"  ShTS  the  n"mW  of  molts  for  fine  gold 
reported  finenesses,  during  the  fiSyeS'ml^6”  Y°rk’  With  thei 
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Fineness. 

Gold] 

melts. 

Silver  melts. 

Philadel¬ 

phia. 

San 

Fran¬ 

cisco. 

Denver. 

New 

York. 

Philadel¬ 

phia. 

San 

Fran¬ 

cisco. 

Denver. 

New 

York. 

SP9.9 . 

2 

999.0 . 

1 

1 

4 

9 

53 

7 

9 

999.1 . 

999.2 . 

999  25 

2 

999.3 . 

7 

14 

44 

3 

46 

99 

1 

2 
14 

17 

93 

999.4 . 

999.5 . 

0Q0 

999.6 . 

60 

32 

54 

11 

51 

99 

311 

146 

401 

99*1.7 . 

999.75 . 

72 

177 

4 

999.8 . 

16 

8 

1 

143 

4 

999.9 . 

Total . 

179 

221 

314 

462 

330 

507 

INGOTS  OPERATED  UPON  BY  COINING  DEPARTMENTS  AND  PERCENT¬ 
AGE  OF  COIN  PRODUCED. 

FOR  DOMESTIC  COINAGE. 


Mints. 

Gold. 

Silver. 

Nickel. 

Bronze. 

Ingots 

operated 

upon. 

Per¬ 

centage 

good 

coin 

pro¬ 

duced 

to 

amount 

oper¬ 

ated 

upon. 

Ingots 

operatod 

upon. 

Per¬ 

centage 

good 

coin 

pro¬ 

duced 

to 

amount 

oper¬ 

ated 

upon. 

Ingots 

operated 

upon. 

Per¬ 

centage 

good 

coin 

pro¬ 

duced 

to 

amount 

oper¬ 

ated 

upon. 

Ingots 

operated 

upon. 

Per¬ 

centage 

good 

coin 

pro¬ 

duced 

to 

amount 

oper¬ 

ated 

upon. 

Philadelphia . 

Ounces. 

Per  ct. 

Ounces. 

20,557,844.81 

13,311,002.04 

8,152,784.29 

Per  ct. 
57.38 
60.36 
67. 42 

Ounces. 

17,500,374.20 

1,631,827.40 

2,842,613.00 

Per  ct. 
58. 68 
63.95 
70.11 

Ounces. 

45,930,684.20 

8.739.736.80 

9.839.106.80 

Per  ct. 
68.84 
64. 15 
74.31 

San  Francisco . 

Denver . . 

FOR  FOREIGN  COINAGE. 


Philadelphia . 

373, 165. 265 

48. 10 

5,093,751.60 

47.62 

— 

San  Francisco . 

2,953, 101  •  13 

54.26 

796.3S5.50 

60.75 

3,335,915.50 

62.47 

SWEEP  CELLAR  OPERATIONS. 

MELTING  AND  REFINING  DEPARTMENT  SWEEPS. 


Institutions. 

Number  of— 

Net  weight 
avoirdu¬ 
pois 
pounds. 

Fine  ounces  contained. 

Barrels. 

Bags. 

Gold. 

Silver. 

Philadelphia . 

114 

57,800 

149,084 

124,977 

249,506 

55.077 

1,985.950 

1,155.610 

3,067.194 

1,894.56 
13,565. 14 
3,075.72 
7,905.67 

Denver... . 

1,753 

Total . 

3,099 

- - 

3,213 

3,539 

581,367 

6,263.831 

26,441.09 
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COINING  DEPARTMENT  SWEEPS. 


Philadelphia . 

15 

\  "  r 

16.329 

852.50 

Philadelphia. 


deposit  receiving  rooms  sweeps. 


Philadelphia. . 

San  f  ran  cisco .  .  . 

22 

20 

10,550 

1,541 

7,407 

25,904 

106.807 
73.  201 
19.508 
300.087 

343.00 
203.23 
55. 13 
695.71 

New  York. . 

Total 

377 

112 

399 

132 

45,402 

559.603 

1,297.07 

STANDARD  DOLLAR  SWEEPS. 


, _ _ _ j _ —  | . | 

MINOR  COINAGE  METAL  SWEEPS  TREATED, 

8.4/3 

865.47 

Nickel. 

Bronze. 

Institutions. 

Avoirdu¬ 

pois 

pounds 

treated. 

Troy 

ounces  re¬ 
covered. 

Avoirdu¬ 

pois 

pounds 

treated. 

Troy 

ounces  re¬ 
covered. 

Philadelphia. . . 

5,222 

76, 154. 17 

4, 0G7 

59,310. 42 

Total .  -  j 

W,  437. 77  I 

10, 676. 99 

r.Q  087  A  1 

BULLION  GAINS  AND  LOSSES. 

amounted  to  $5 2^.76,° ^follows  ;buUi°n  durmS  the  fiscal 


year  1918 


Items. 


RUons ' red  fr°m  r0fining  and  coining  opera- 
Recoverid' incident  to  YercYpt  oif  deposits' 
retocries0"  sh,pmcnts  10  Government 


GaPl  1  {SfR- weigh  t  and  mutilated  'coin 

purchased  for  coinage ...  01  n 

Receipts  from  sale  of  by-products . 


Total  gains., 


Total  losses. 


Net  gain 


Net  loss . 


Mint  at — 


Phila 

delphia. 


$7, 218.33 
9,141.43 

6,100.83 

952.94 


San 
Francisco. 


17, 751.71 
2,197. 49 


53,667.39 
670. 14 


49. 51 
1, 425. 97 


Denver. 


256.51 


23,413.53 

11,424.68 

4,594.04 

~MI0.18~ 

1,508.33 

~M09^“ 
560. 44 

1,343.22 

2,918.51 

6,970.30 

6,590.03 

4,454  38 

i,’ 995.* 99* 

Assay 
office 
at  New 
York. 


56, 408. 78 
22,849.47 


82.46 


29,340.  71 


5, 732. 84 


5, 732. 84 

23,607. 87 


Minor 

assay 

offices. 


Total. 


$5,474.28 
747.20 


6,221.48 


6, 221.48 


$25,046. 21 
40,332.81 

6,848.03 

1,084.91 
1,682. 48 


74,994.44 

13,066.85 

9,144.83 


22, 211.68 

52, 782. 76 
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WASTAGE  AND  LOSS  ON  SALE  OF  SWEEPS. 

The  value  of  metals  wasted  in  the  operative  departments  during 
the  fiscal  year  ended  June  30,  1918,  was  $20, 955.25.  A  loss  of 
$9,144.83  occurred  from  tho  difference  between  the  assay  value  of 
the  bullion  contained  in  sweeps  sold  and  the  amount  received  for 
tho  same;  details  are  given  below: 


Items. 

Mint  at— 

Assay 
office  at 
New  York. 

Total. 

Philadel¬ 

phia. 

San 

Francisco. 

Denver. 

Gold  wastage: 

Mnltintr  ond  rpfininc  dpnartrncnt 

$1,040.29 

$4,040.29 

PoiniriF  dpnart.Tnpnt  _ .......... 

Silver  wastage: 

Moltinp  and  rpfinimr  dpoartment 

$3,248. 46 
3, 161.40 

84.45 

42.50 

377.06 

85.67 

560.44 

3,248. 46 
5,778. 10 

1,826.64 

571.95 

4,081.06 
1,408. 75 
9,144.83 

Coining  department . 

Nickel  wastage: 

Melting  and  refining  department . 

Coining  department . 

Bronze  wastage: 

Melting  and  refining  department . 

Coining  department . 

Loss  on  sale  of  sweeps . 

Total  wastage  and  loss . 

Reimbursements: 

Nickel  and  bronze  wastage  from  minor 

coinage  profits. . . - . 

Other  wastage  and  loss  on  sweeps  from 
contingent  appropriation . 

Total  reimbursements . 

$1,410.  IS 

1,549. 74 
502. 32 

2,821.62 

1,250.54 

1,508.33 

1,206. 52 

192. 45 
27. 13 

882.38 

72.54 

1,343.22 

$5,732.84 

9,042.73 

7,559.98 

7,764.53 

5,732.84 

30, 100. 08 

6,124.22 

2,918.51 

589.68 

6,970. 30 

1,174.50 

6,590.03 

5,732.84 

7,888. 40 

22,211.68 

9,042.73 

7,559.98 

7,704.53 

5,732.84 

30, 100. 08 

ENGRAVING  DEPARTMENT. 


The  ongraving  department  of  the  Philadelphia  Mint  manufactured 
11,029  dies  during  the  fiscal  year  1918,  an  increase  of  2,929  as  com¬ 
pared  with  8,100  manufactured  last  year.  Tho  largo  increaso  was 
due  to  tho  heavy  coinago  at  each  of  the  mints,  for  which  all  dies  aro 
hero  manufactured.  This  department  also  manufactured  dies  for 
foreign  coinage,  for  medals  of  a  national  character,  postage-stamp 
dies,  and  dies  and  seals  for  Government  bonds. 
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DIES  MANUFACTURED. 


Denomination. 

Issued. 

Unissued. 

Philadel¬ 

phia. 

San  Fran¬ 
cisco. 

Denver. 

Total. 

Gold: 

Double  eagle . 

10 

10 

10 

5 

10 

14 

19 

20 

10 

10 

40 

34 

39 

5 

Eagle _ ” . 

Half  eagle . 

Quarter  eagle . 

Total . * _ 

35 

43 

40 

118 

Silver: 

Half  dollar . 

26 

65 

55 

555 

960 

1,419 

220 

210 

350 

65 

370 

305 

866 

1,605 

2,129 

Quarter  dollar . 

Dime . 

Total . 

146 

2,934 

780 

740 

4,600 

Minor: 

5-cents . : . 

5 

25 

1,795 

1,715 

130 

400 

210 

467 

2,140 

2,607 

1-cent . 

Total . 

30 

3,510 

530 

677 

4,747 

Philippine: 

50  centavos . 

60 

135 

120 

75 

155 

60 

135 

120 

75 

155 

20  centavos . 

10  centavos . 

5  centavos . 

1  centavo . 

Total . 

545 

545 

Ecuador: 

10  centavos . 

40 

399 

40 

399 

U  bvIHui  Uo  . . . . 

Total . 

439 

439 

Peru: 

20  centavos . 

10  centavos . 

45 

60 

115 

45 

60 

115 

5  centavos . 

Total . 

220 

220 

Salvador,  5  centavos . 

40 

40 

Colombia  (for  consul  general  of  Colombia  at  Now 
York): 

5  centavos . . . 

/V  . . . 

2  centavos . 

24 

24 

24 

1  centavo . .1.1111":“:""" 

Total . 

. 

. 

. 

. 

72 

Grand  total  coinage  dies  issued . 

Unused  coinage  dies  destroyed . .  .  10, 570 

Master  dies  and  hubs,  foreign  and  domestic .  211 

United  States  embossed  envelope  dies.  .  08 

United  States  embossed  envelope  hubs .  120 

Master  die  and  hhb,  and  seals  for  Treasury  .  4 

Master  die  and  hub,  and  seal  for  Farm  Loan  seal* .  12 

Medal  dies .  .  3 

. . . . .  .  — -  32 


11,029 


Total 
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MEDALS  SOLD. 

tho^^ms^bSlw:0  Ph&dell>hia  Mint  s°ld 


Items. 

Pieces. 

Value. 

Gold  medals . 

silver  medals...:::.;:;;:;;:: . 

84 

417 

14,030 

13,422.15 
1,113.67 
6,747. 91 

Bronze  medals . .  . 

Total . 

11,283.73 

THE  PROGRESS  OF  THE  NUMISMATIC  COLLECTION. 

nlmh°f  aCfTsi£nS  to  fho  collection  the  Philadelphia  Mint,  made 
almost  solely  by  purchase,  are  as  follows: 


As  to  metals: 

Coins— 

. 

MrtL'f"" . ::::::::::::::::: 

Silver . 

Bronze . 

As  to  periods: 

Antique . 

Medieval . 

Modern . 11111111111!"!" . 


20 

90 

10 

55 

5 

22 


10 

81 


EMPLOYEES. 

The  total  number  of  persons  employed  in  the  institutions  of  the 
Mint  Service  on  June  30,  1918,  was  961. 

The  number  of  employees  in  each  of  the  various  departments  of 
the  large  institutions  is  given  below  departments  oi 

4 

NUMBER  OF  EMPLOYEES,  BY  DEPARTMENTS 


Institution. 

General. 

Engrav¬ 

ing. 

Assaying. 

Coining. 

Melting 

and 

refining. 

* 

Total. 

Philadelphia  Mint . 

176 

67 

39 

83 

17 

10 

12 

9 

18  f 

230 

45 

20 

66 

54 

24 

42 

499 

178 

92 

143 

San  Francisco  Mint . 

Denver  Mint . 

New  York  Assay  Office . 

Total . 

365 

17 

49  j 

295 

186 

912 

2  from  the  Director’s  office,  17  from  tho  PL ;  u  jj,  ?,  . caom  Demg 

the  San  Francisco  Mint,  6  from  the  New  YoS  Assa^Offi™  fr0D? 

from  the  Denver  Mint.  Assay  Office,  and  several 


VISITORS. 

•  ,T?sit1ors,  ^ave  been  admitted  to  the  Mini 
smee  the  declaration  of  war;  prior  thereto  thnL^T  mstltuti°ns 
each  year.  ’  1  meroto,  thousands  were  received 

83289° — 18 _ 3 
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WORK  OF  MINOR  ASSAY  OFFICES. 

The  following  table  exhibits  the  principal  work  of  the  minor  assay 
offices  during  the  fiscal  year  1918: 


Items. 

New 

Orleans. 

Carson. 

Boise. 

Helena. 

Dead- 

wood. 

Seattle. 

Salt 

Lake 

City. 

Deposits  received . number. . 

Fineness  average  gold,  .thousandths.. 

Fineness  average  silver . do - 

Weight  before  melting . ounces.. 

Weight  after  melting . do — 

Loss  in  melting . do — 

Do . percent.. 

Melts  of  bullion  made . number. . 

Melts,  mass,  of  bullion  made . .  .do - 

Melts  of  D.  M.  R.  grains . do - 

Afpltc  nf  rxQcavpn. 1  plin<!  do 

436 
341 
383 

73,348 
72, 833 
515 
.702 

437 
57 

5 

468 

89 

791 

151,061 

147,696 

3,365 

2.22 

567 

15 

4 

489 

387 

459 

69,744 

66,988 

2,756 

3.95 

501 

12 

4 

474 

319 

580 

172,804 

171,782 

1,022 

.59 

484 

30 

3 

37 

216 

7.56 

29,421 

29,366 

55 

.18 

39 

4 

2,163 

838 

126 

536,327 

532,240 

4,087 

.76 

2,163 

109 

11 

172 

152 

397 

13,862 

13,653 

209 

1.505 

188 

9 

4 

3 

42,861 

4,488 

14,029 

46,799 

4,472 

15 

Value  of  deposits,  gold . dollars.. 

Value  of  deposits,  silver,  at  cost  .do - 

Bullion  shipped . gross  ounces.. 

Value  of  gold  shipped . * .  .dollars. . 

Value  cost  of  silver  shipped.  ..do — 

Quartation  silver  made . ounces.. 

Quartat  ion  silver  used . do _ 

Proof  gold  received . do _ 

513,814 

25,221 

67,352 

539,653 

19,025 

9.25 

34 

10 

6 

270,831 

115,719 

117,869 

249,401 

86,787 

535,783 
27,793 
65,113 
515, 134 
26,976 
35 
50 

5 

2 

1,134,314 

89,954 

161,354 

1,085,020 

83,095 

75 

60 

i3i,392 
20,172 
28, 163 
125,378 
19,256 

2.5 

10 

.5 

9,223,175 

59,020 

532,297 

9,224,792 

59,083 

350 

300 

20 

20 

Proof  gold  used . do - 

Proof  silver  received . do. 

1.5 

50 

20 

2,600 

2,589 

49 

2,529 

45 

20 

3 

4 

Proof  silver  used . do.... 

1 

2,000 

2,150 

43 

1,850 

36 

15 

.25 

1,750 

1,600 

8 

52 
460 
142 
. 14 

i 

2,400 

1,850 

8 

1,250 

3S2 

170 

31 

449 

6 

Cupels  made . number. . 

Cupels  used . do _ 

Crucibles  used . do _ 

Assays  of: 

Deposits . do.... 

Ore  for  gold  and  silver . do _ 

Ore  for  base  metal . do _ 

Ores  for  Forest  Service . do _ 

3,700 

3,300 

46 

2,450 

258 

86 

3,530 

3,530 

43 

3,530 

16,038 

18,895 

158 

16,478 

317 

99 

Ores  for  General  Land  Office, 
number . 

Ores  for  other  offices _ number. . 

Counterfeit  coin . do _ 

Mutilated  coin . do _ 

35 

6 

1 

15 

26 

48 

Special  bullion . do _ 

Special  silver  plate . do _ 

3 

4 

Slag . do..., 

62 

ORE  ASSAYS. 

Comparative  statement  of  ore  assays  made  at  the  minor  assay 
offices  since  1915,  showing  increased  use  of  our  facilities  by  the 
mining  industry  as  the  result  of  reducing  our  charge  for  this  service 
to  a  nominal  sum. 


Fiscal  year. 

Ore  assays 
made. 

Amount 
of  charges 
collected. 

1915 . 

1,404 

2,318 

$885.65 

1,678.00 

1,931.75 

1,644.00 

2,S42 

2,530 

GOLD  RECEIPTS  AT  SEATTLE. 


Statement  of  gold  deposits  at  the  Seattle  Assay  Office,  from  the 
June  30  1918°  instltutl0n’  on  Jul-V  15>  1898>  the  close  of  business 


Number  of  deposits. 
Troy  ounces . 


62,556  I  Avoirdupois  tons. 
15,138,164.16  I  Coining  value _ 


518.7 

*259,375,996.98 
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Alaska: 

Circle . . 

Cook  Inlet . . 

Copper  Rivor . 

Eagle . . 

Iditarod . . 

Koyukuk . . 

Kuskokwim . . 

Nome . . 

Southeastern  Alaska. 
Tauana . . 


$840,969.43 
2,378,086.39 
4,871, 193.03 
842,949.03 
10, 450,800.08 
1,952,478.50 
102,702.59 
02,200,745.31 
3,433,100.26 
49, 152,733.80 


Alaska — Continued. 

Unclassified . $2,767,016.28 


Total . 

Canada: 

British  Columbia. 
Y ukon  Territory . 
All  other  sources . 


138,999,390.79 

23,374,064.00 

92,133,492.32 

4,869,049.87 


Total 


259,375,996.98 


LABORATORY  OF  THE  BUREAU  OF  THE  MINT. 

From  the  domestic  coinage  of  the  calendar  year  1917  the  assayor 
of  this  bureau  tested  2  gold  and  1,180  silver  coins,  all  of  which 
except  2,  were  found  within  the  legal  requirements  as  to  weight  and 
fineness. 

The  greatest  deviation  in  fineness  of  silver  coins  above  standard 
(the  limit  being  3  above  or  below)  was  2.8,  while  the  greatest  devia¬ 
tion  below  was  2.0. 

The  following  table  summarizes  the  silver  coins: 


Fineness. 

*- 

Number  of  silver  coins. 

Philadel¬ 

phia. 

San  Fran¬ 
cisco. 

Denver. 

Total. 

898.0 . 

1 

i 

3 

1 

i 

A 

.7 . 

4 

1 

4 

A 

.9 . 

10 

1 

i 

*1 

IO 

899.1 . 

37 

3 

24 

22 

\Z 

.3 . 

60 

29 

!)■* 

Ill 

.6 . 

*  95 

30 

26 

I J I 
i  si 

.8 . 

88 

28 

13 

IOI 

1 9Q 

900.0 . 

93 

49 

33 

17" 

2 

86 

45 

92 

1 1 

lil 

.4 . 

69 

55 

10-> 

1QC 

.7 . 

58 

54 

g 

Ido 
i  on 

.9 .  . 

29 

24 

] 

1/M 

r.A 

901.1 . 

21 

17 

4 

0-1 

AO 

.3 . 

7 

5 

2 

‘iZ 

1.1 

.5 . 

1 

1 

1*1 

o 

.8 . 

5 

Z 

r 

902.0 . 

3 

O 

9 

.8 . 

1 

O 

1 

Total . 

662 

350 

168 

1 

1,180 

Average . . 

S99.994 

900.252 

899.819 

900.046 

Thirty-eight  Philippine  coins  were  examined,  all  of  which  were 
within  the  legal  requirements. 

The  receipt  of  certificate  bar  samples  was  very  large  during  the 
year,  and  besides  the  regular  assays  made  here  many  samples  were 
sent  to  various  service  laboratories  for  test  assaying,  some  bein'* 
returned  to  the  offices  of  origin  without  information  as  to  what  the 
samples  were;  many  others  were  tested  in  several  laboratories  and 
some  were  assayed  more  than  once  in  the  same  laboratory.  This 
work  had  not  been  completed  at  the  end  of  the  year. 
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PROCEEDINGS  OF  THE  ASSAY  COMMISSION,  1918. 

The  following-named  gentlemen  were  designated  by  the  President 
as  commissioners  to  examine  and  test  the  weight  and  fineness  of  the 
coins  reserved  at  the  several  mints  during  the  calendar  year  1917 
pursuant  to  the  provisions  of  section  3547  of  the  Revised  Statutes 
of  the  United  States:  Hon.  William  A.  Ashbrook,  M.  C.;  Mr  Will  H 
U  Falls’  S-  Dak-;  Mr-  John  L.  McNeil,  Durango  Colo  *• 

TTt  *  Morris,  Salem  Ill.;  Mr.  Samuel  Newhouse,  Salt  Lake  City,’ 
It  ah;  Mr.  Calvin  Page,  Portsmouth,  N.  H.;  Mr.  L.  V.  Bassett,  Rocky 
Mount,  N.  C.;  Mr.  A.  C.  Weiss,  Duluth,  Minn.;  Mr.  J.  H  O’Neil 

PW11’  uiaSS-;  v  Niemanvklilwaukee,  Wis.;  Mr.  Martin  H.’ 
Gl>nn,  Albany,  N.  Y.;  Mr.  Roy  W.  Keehn,  Chicago,  ill.;  Mr.  S  B 
Anudon,  M  ichita,  Kans.;  Mr.  Robert  P.  Oldham,  Seattle,  Wash  • 
Mr.  Kenneth  M  Simpson,  San  Francisco,  Cal.;  Dr.  George  F.  Kunz’ 
New  Aork,  N  A.;  I)r  Marcus  Benjamin,  Washington,  D.  C.;  Mr’ 

Standards0^’  Uasbngton’  D-  C-  Dr-  W-  F-  HiUebrand,  Bureau 

tbo  nthTmifrni  m0t  at  thc  mint  at  Philadelphia,  Wednesday, 
eWW  chtLl  Uary’  1918’  “d  Hon'  WiUi“m  A-  ^brook  wui 

Ja'pp^rftSSSioT6  aPP°int0d  ty  thc  Chairman>  ™‘h 

Ww™o';Ncil“n Act.L  flIr'  s-  B-  Anudon,  chairman;  Messrs. 

BenjS^KMh^ouMbT1181'  k™'3  A'  Fischer>  chairman;  Messrs. 

M'  S™pSOn’  chairman; 

electnedthoha"Znaofnth°i  Ashbrook  was 

Messrs.  Weiss,  Benjamin,  O’NedAnd  Si'ni11'0"8’  W*V°  aPP°mt.c.<1 
committee.  ’  an<*  1111112  83  members  of  this 

COMMITTEE  ON  COUNTING. 

The  committee  on  counting  reported  that  +t,rt  ~  1 
mg  the  pieces  of  coins  reserved  lw  at  i  Packa£es  contam- 
accordance  with  section  3539  of  t}.k  p  e  ■  seJeral  mmts  for  trial,  in 
States,  were  received  from  tL  1,^  R?V1Sfd  Statutes  of  the  United 
delphia,  compared  °ri(h  Xe  traraE o?d?tvof  mint  at  Phila- 

Mint,  and  were  found  to  be  correct  to  A  Birector  of  the 
number  of  pieces  and  denomination  ^  number  of  delivery, 
cember  1,  1917,  from  the  mim  atS?m  pXce,3t  in  Package  dated  De- 
115  dimes  from  delivery  No  228  of  7|ncisc<J’  suPP°sed  to  contain 
said  package  containing  in  addition  tb  colnage  of  $23,000,  the 
closing  ten  10-centavo  Philippine  coin-s^^0?6  smad  envelope  in- 
plusage  This  verification  bavin*  wf’  ®°]cm  to  be  a  sur- 

selected  at  random,  several  from  mpleted,  packages  were 

denomination  coined  by  each  mSt  and  dekverA  of  each 

stated  all  were  found  to  be  correct  TK  lth  the  excePtion  above 

examinaf  n%C°t2Tttee8  °“  ^^"for  tohe" 

Wng6th°eS^8^ 
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Philadelphia. 

San  Francisco. 

Denver. 

Total. 

Pieces 

Value. 

Pieces. 

Value. 

Pieces. 

Value. 

Pieces. 

Value. 

Gold: 

McKinley  memorial  dol¬ 
lars . 

11 

*11.00 

11 

$11.00 

Silver: 

Half  dollars . 

6,140 
11,310 
27, 615 

3,073.00 

2.827.50 

2. 701.50 

3,253 

3,752 

13,065 

$1,626.50 

938.00 

1,366.50 

1.353 

3,868 

4,701 

*676.50 
967.00 
470. 10 

10.752 

18,930 

45,981 

5,37f  .00 
4,732.50 
4, 59S.  10 

Quarter  dollars . 

Dimes . 

Total  silver,  United 
States . 

45,071 

8,662  00 

20,670 

3,931.00 

9,922 

2,113.60 

75,663 

14,706.60 

Philippine  coins: 

50  centavos . 

339 

1,577 

2,997 

P‘678.00 
7, 885  00 
29,970.00 

339 

1,577 

2,997 

rOTS.OO 

7,885.00 

29,970.00- 

20  centavos . 

10  centavos . . 

Total  Philippine . 

4,913 

38,533.00 

4,913 

38,533.00 

COMMITTEE  ON  WEIGHING. 

The  committee  on  weighing  reported  that  they  have  examined  cer¬ 
tain  coins  selected  at  random  from  those  reserved  for  the  annual  trial 
by  the  Assay  Commission.  The  weighings,  as  usual,  were  made  on 
the  Troemncr  balance  provided  for  the  purpose  by  the  mint.  It  was 
carefully  examined  as  to  the  equality  of  the  arms  and  as  to  its  sensi¬ 
bility,  both  of  which  were  found  to  be  satisfactory.  The  weights 
employed  for  testing  the  United  States  coias  were  a  set  of  coin  weights 
furnished  by  the  Director  of  the  Bureau  of  Standards,  with  a  certificate 
giving  the  variation  in  mass  from  the  standards  fixed  by  law. 

The  weights  used  for  testing  the  Philippine  coins  were  a  set  of  grain 
weights  belonging  to  the  Philadelphia  Mint,  which  were  checked  by 
the  committee  by  comparison  with  the  coin  weights  referred  to  above. 
All  weighings  of  coins  were  made  to  the  nearest  one-hundredth  grain. 

Time  did  not  permit  of  a  complete  intercomparison  of  the  standard 
weights,  but  enough  check  weighings  were  made  to  show  that  the 
weights  had  substantially  the  same  values  that  they  had  last  year. 

On  account  of  the  unusually  large  coinage  the  number  of  weighings 
of  coins  made  by  the  committee  was  largely  in  excess  of  the  number 
made  last  year,  being,  approximately,  six  times  the  number. 

Out  of  332  coins  weighed,  all  of  them,  with  the  exception  of  one 
half  dollar  coined  at  the  Philadelphia  Mint  on  February  9,  were  found 
to  be  within  the  tolerance  established  in  section  3536  of  the  Revised 
Statutes. 

COMMITTEE  ON  ASSAYING. 

The  committee  on  assaying  reported  that  from  the  coins  reserved 
from  the  United  States  mints  at  Philadelphia,  San  Francisco,  and 
Denver,  samples  for  assay  have  been  taken  representing  all  denomi¬ 
nations  coined  at  each  mint  during  each  month  of  the  year. 

The  results  of  assays  made  of  the  individual  coins  and  of  samples 
from  larger  numbers  massed  and  melted  are  given  in  the  following 
schedules.  From  these  it  will  be  seen  that — 

At  Philadelphia,  the  assays  made  of  the  McKinley  gold  dollars 
(the  only  gold  coined  during  the  year)  showed  a  fineness  of  900. 

The  highest  assays  upon  the  silver  coinage  of  the  different  mints 
(the  limit  of  tolerance  being  three  one-thousandths)  are  at  Philadel¬ 
phia,  900.7;  San  Francisco,  901.3;  Denver,  900.9. 

The  lowest  assays  upon  the  silver  coinage  of  the  different  mints 
(the  limit  of  tolerance  oeing  three  one-thousandths)  are  at  Philadel¬ 
phia,  898.5;  San  Francisco,  899.1;  Denver,  89S.6. 


mvsr  ok  vhk  mmvtoR  ok  hie  mint. 
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I'he  highest  and  lowest  assavs  upon  tUo  Philippine  silver  coinage 
*tSuk  FfeldNM&QQ  arv  T50.7  amt  740.1. 

7  v  committee  has  tested  I  ho  quartatiou  silver  and  found  it  to  ho 
five  from  gold.  The  acid  used  iu  the  humid  assay  of  silver  was 
tes;od  and  found  to  contain  only  a  trace  of  chlorine!  The  lead  foil 
contained  o’.Uy  a  trace  of  silver. 

i'he  balances  used  were  also  tested  and  found  to  be  correct.  and 
t.v  committee  deem  the  assays  exhibited  to  he  entirely  correct. 


VNS  VY  S  or  SILVER  COINS  V.  VRO  IN  MASS. 
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TW  following  report  submit  tod  by  tho  committee  on  resolutions 
\c^  unanimously  adopted: 

tbe  Aaaaal  Assay  aynmfeat*  appointed  M  H«  President  of  tho  United 
aABRinnw  ial  ^  »**  and  «mmm  «f  iho  s>dd  and  «twr  coins  nv. 

U.NSs^ST**  ““ fc*M *** ****“*  **' ,h*  «*>*  °*  *Wh«Wrhia 

te  “■*  «* *— •»■*  «  «•*■• 

rft^aaUBgal  c4a  «dfec*»  5  the  man  at  rb»|*Wphia.  wtw 

'  Tf  wwl.  Tkis  ranuoK*  detany  to  nitmU1  the  wwMiwi>d»tw>s  at  former  cow- 
^  mil  nknI^J  aik!  t»lio\v$  that  it  mi  ^t  wl!  bo  mado 

a  pcertahie  and  hetpjol  adjunct  to  :he  mini  exhihit  ot  coins  and  medab  Wo  aR> 
unxe.-)  vrse  ’>he  ua}vraiKv  and  necessuy  ot  an  increased  aortowitticn  for  the 

e^*T  .y*."*  **£•  ■*»»  <>*•  K«Ji.  SSS£.*3  £ 

KASr"^“K'" to 

"PM**  «t  *">»*  ctomisiwB,  w  to  tko 

rovX'«axaei>vi 

hwst  of  hi?  *xid  cv  «side«xk>iK  ,K  this  qtKxstMi  tin' 

22-*  t^L1  r 

i:  t  it  viocH'  dovoax *1  *o  thc^ir $o\vta1  t^ir<  v tv** .  pnux\  w  ao  b\ 

^  jvri.xl  and  hiw  »hnemud 


?  A  As»*b^>k.  OfoinMni. 
A.  l .  \\ 

hvsKTH  H  O'.N'mu 
.  .  G*oa«*  F.  Kvxa. 

say  of  Uw>  mints  a,ui 

H‘1S.  is  respect fuQy  submitted.  '  U  >oar  ended  dune  30, 


lliMt.  Wiullui  G.  McAnoo. 

-''(fnt.jjry  o;  ;A<  Tr\  ;<  <ry. 


K  ay.  T.  Baker, 

l>itv dor  oj  tk*  Jtfi  »L 
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REPORT  ON  THE  PRODUCTION  AND  CONSUMPTION  OF  GOLD 
AND  SILVER  IN  THE  UNITED  STATES  DURING  THE  CALEN¬ 
DAR  YEAR  1917.  N 


The  official  estimate  of  the  production  of  gold  and  silver  in  the 
United  States  is  made  by  the  Bureau  of  the  Mint  and  the  Geological 
Survey  working  in  conjunction,  the  latter  making  a  mine  canvass  in 
each  State  and  the  former  working  backward  from  mint  deposits 
through  refineries,  smelters,  and  other  reduction  works  to  the  figures 
of  the  mine  production  made  by  the  survey.  The  two  systems  thus 
verify  and  support  each  other. 

The  gold  production  of  the  United  States,  including  its  insular 
dependencies,  for  the  calendar  year  1917  is  estimated  to  have  been 
$83,750,700,  and  the  production  of  silver  is  estimated  at  71,740,362 
fine  ounces.  A  comparison  of  these  figures  with  those  for  1916  indi¬ 
cates  decrease  of  production  of  both  gold  and  silver,  the  former  by 
approximately  8.8  million  dollars  and  the  latter  by  approximately 
2.7  million  ounces. 

Alaska  and  all  the  States,  except  Arizona,  which  produce  largely 
of  gold,  show  reductions  for  1917.  Arizona’s  production  increased 
about  1  million  dollars.  The  greatest  reduction  was  over  3  million 
dollars  in  Colorado,  Nevada  coming  next  with  2  million,  Alaska  with 
H  million,  and  California  with  about  1  million. 

As  regards  silver,  the  only  States  showing  material  differences  over 
last  year’s  production  were  Nevada,  where  the  reduction  was  about 
million  ounces,  this  approximating  the  same  difference  as  for  the 
entire  United  States,  and  Montana,  the  output  of  which  was  \  million 
ounces  more  than  last  year. 

A  brief  review  of  mining  conditions  in  each  State  follows,  for  which 
acknowledgment  is  made  to  the  Geological  Survey: 

ALASKA. 

The  production  of  gold  in  Alaska  in  1917  declined  about  $2,500,000 
and  was  the  smallest  since  1904.  The  reduction  in  output  of  gold 
was  due  chiefly  to  curtailment  of  operations  because  of  the  scarcity 
of  labor  and  the  high  cost  of  materials,  but  in  part  also  to  the  disaster 
from  cave-in  at  the  Treadwell  mine  in  April  and  to  the  depletion  of 
some  of  the  richer  placers.  There  was  a  reduction  in  the  output  of 
silver,  which  was  due  to  the  decrease  in  production  of  gold  and  copper. 
The  value  of  silver  produced  in  Alaska  in  1917  was,  however,  the 
greatest  in  the  history  of  mining  in  that  Territory. 

The  value  of  the  gold  produced  in  Alaska  in  1917  is  estimated  at 
$14,657,353,  and  the  output  of  silver  was  1,239,150  ounces,  valued  at 
$1,021,060. 

In  1917  about  31  per  cent  of  the  total  gold  production  came  from 
lode  mines,  compared  with  38  per  cent  credited  to  lode  mines  in  1916. 
In  1915  it  was  37  per  cent  of  the  total. 
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The  auriferous  lode  mines  produced  during  the  year  gold  and  silver 
valued  at  $4, 691 ,529,  compared  with  an  output  valued  at  $5,985,149 
in  1916.  These  mines  produced  133,587  fine  ounces  of  silver  in  1917 
and  110,050  ounces  in  1916. 

Thirty-one  gold  lode  mines,  including  properties  which  made  only 
small  outputs,  were  operated  the  whole  or  a  part  of  1917.  A  number 
of  gold  prospects,  some  of  which  produced  a  little  gold,  were  also 
worked.  Of  the  producing  mines,  10  were  in  southeastern  Alaska, 
3  on  Prince  William  Sound,  4  in  Kenai  Peninsula,  5  in  the  Willow 
Creek  district,  and  9  in  the  Fairbanks  district.  It  is  estimated  that 
these  mines  had  an  output  of  3,414,700  tons  of  ore,  compared  with 
3,448,798  tons  in  1916.  In  1917  the  average  value  of  the  gold  and 
silver  contents  for  all  the  ores  mined  was  $1.37;  the  average  for  1916 
was  $1.70. 


There  were  115,341  fine  ounces  of  gold  and  29,296  fine  ounces  of 
silver  recovered  by  amalgamation,  and  47,815  fine  ounces  of  gold  and 
4,640  line  ounces  of  silver  recovered  by  cyanidation  in  1917.  The 
cooper  ores  contained  $265,900  in  gold  and  1,041,153  ounces  of  silver 
valued  at  $857,910.  The  average  recovery  of  gold  and  silver  from 
copper  ores  was  $1.70. 

The  value  of  the  placer  gold  product  in  Alaska  in  1917  was  about 
$9,810,000;  in  1916  it  was  $11,140,000.  The  decrease  was  due 
cliicfly  to  restriction  of  operations  by  the  high  cost  of  supplies  and  the 
scarcity  of  labor.  These  adverse  conditions  were  felt  in  all  parts  of 
Alaska  and  everywhere  tended  to  reduce  the  output  of  gold.  Pro¬ 
duction  was  increased  only  where  local  conditions  permitted  an  ex¬ 
pansion  of  the  industry  notwithstanding  increased  costs.  Such  con¬ 
ditions  prevailed  in  some  of  the  newly  discovered  camps,  and  conse¬ 
quently  there  was  an  increase  in  the  output  of  placer  gold  in  the 
loloyana,  Marshall  Tolstoi,  and  Koyuk  or  Dime  Creek  districts, 
llie  production  of  the  Ruby  district  increased  slightly,  owing  to  the 
veij  successful  operation  ot  the  Greenstone  dredge  There  was  also 
an  apparent  increase  in  the  output  of  the  Kuskokwim  region,  but  this 
ma>  be  due  to  underestimates  of  the  production  in  1916  It  is  esti- 

fot  onlv  a  nm-t°of  tl!,?  pkcer  "A11108  Wof°  °Perated  hl  191 7,  hut  many 

Thirf,^  2  more 

the  isist  prr '>•  3r 

1916  the  34  dredges  Handled  about  3  900  mo  “  ’i’-'1  *2"r!110’?00-  I" 

S1' 151,7 


in  Arizona  in  1917  was  S209  393  g§?  <*’  S1)',<!r>  coPPcr,  lead,  and  zii 
nearly  in  per  cent.  There  wm*  ™  increas°  of  *18,587,632,  < 
and  a  considerable  increase  in  the 'm-™!  inc.rortse  ip  the  gold  outpu 
copper,  „„d  lead  product  wan  lens 
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MOfflSfftSSttSSrf  toll  8  ^0f  S5>06S-193'  an  increase  of 
$l,U82,t>34  Horn  that  of  1916.  Of  this  amount,  S  17,214  represented 

the  value  of  the  placer  gold  Mohave  Cpuntj ,  with  $2, 46.^1 7S  was 

first  as  a  gold  producer.  Cochise  Countv  took  second  nlace  with 

«1  148,782  closely  followed  hy  Yavapai  Oou,,ty.  The  Cest  lart 

of  the  gold,  or  $2,493,778,  had  its  source  in  bullion  from  ore  amat'a- 

s09rnnyaR?7ned-  tC™de  "••“fP*  directly  to  smelters  cSn- 
tamed  $2,003,570,  and  concentrates  $542,446.  The  gold  from  deeD 

mines  was  derived  from  the  following  sources:  Siliceous  ore  $2  728  - 
632;  copper  ore,  $2,036,816:  lead  ore,  $118,636;  zinc  ore,  $84  307* 

®QoPoeiro  °aii°re’  * 1,132 ;  lea^inc  ore,  $48,638;  and  copper-zinc’ ore,’ 
$3_,,8 18.  there  was  a  decided  decrease  in  gold  from  copper  ores 
due  to  labor  strikes,  but  a  marked  increase  in  gold  from  siliceous  ores’ 
resulting  from  the  production  from  the  Oatman  Camp,  and  especially 
the  United  Eastern  mine.  About  94  per  cent  of  the  State’s  gold 
came  from  copper  ore  and  siliceous  ore  combined.  Placers  are  unim¬ 
portant.  "W  ith  each  million  pounds  of  copper  the  gold  output  is 
increased  approximately  $3,000.  Arizona  has  already  readied  an 
astonishingly  high  mark  in  copper  production,  so  that  a ‘large  increase 
can  hardly  be  expected,  and  some  of  the  copper  ores  contain  very 
little  gold.  Since,  however,  the  mines  of  Oatman  have  contributed 
so  much  to  the  increase  in  the  total  gold,  it  would  seem  reasonable 
to  give  some  form  of  encouragement  to  the  mining  of  gold  ores. 

The  silver  output  amounted  to  6,983,913  ounces,  a  decrease  of 
228,126  ounces,  or  more  than  3  per  cent,  due  to  strikes  in  copper 
camps.  Of  this  total,  Cochise  County  alone  produced  2,707,220 
ounces,  and  Yavapai  County  followed  with  2,207,583  ounces.  There 
was  a  decrease  of  over  1,000,000  ounces  in  Cochise  County  and  an 
increase  of  472,281  ounces  in  Yavapai  County.  The  greater  part  of 
the  silver,  or  5,312,292  ounces,  came  from  crude  ore  shipped  to  smelt¬ 
ers;  concentrates  contained  1,271,890  ounces,  and  the  gold  and  silver 
bullion  254,353  ounces.  The  sources  of  the  silver  output  were  as 
joliows:  Siliceous  ore,  848,500  ounces;  copper  ore,  5,214,411  ounces; 
lead  ore,  553,544  ounces;  zinc  ore,  116,179  ounces;  copper-lead  ore, 
ounces;  lead-zinc  ore,  190,033  ounces;  and  copper-zinc  ore, 
"unP  ounces. 

■■  lere  were  484  mines  producing  during  the  year,  of  which  number 
only  32  were  placer  mines.  The  ore  output  was  15,770,193  tons,  a 
decrease  of  1,263,617  tons.  A  great  part  of  this  .decrease  was  due  to 
.elow-grade  copper  properties  in  Gila,  Greenlee,  and  Pinal  Counties. 

'he  total  ore,  10,943,997  tons  were  concentrated  to  make  783,832 
24oS7°*  concentrates,  3,782,494  tons  were  shipped  directly  to  smelters, 
43,769  tons  were  treated  in  gold  and  silver  mills,  the  remainder 
.  01Qg  made  up  by  slag,  old  tailings,  and  ore  leached.  There  were 
increases  in  lead  ore  and  zinc  ore,  but  other  ores  and  especially 
copper  ores,  decreased. 

1Q,-1Zoila  is  the  largest  copper-producing  State,  and  the  output  in 
Was  712,166,891  pounds,  or  a  decrease  of  1.3  per  cent;  lead 
output  was  23,465,445  pounds,  a  decrease  of  more  than  13  per  cent: 
and  recoverable  zinc  output  was  20,894,860  pounds,  an  increase  of 
c.en^*  The  value  of  the  copper  and  lead  was  greater  on  account 
0  he  increase  in  the  metal  prices. 
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CALIFORNIA. 

The  yield  of  gold  in  California  in  tho  year  1917  showed  a  material 
decrease  as  compared  with  that  of  1916,  according  to  C  harles  (j. 
Yale,  of  the  United  States  Geological  Survey,  who  annually  compiles 
the  ligures  in  that  State.  This  was  mainly,  if  not  entirely,  due  to 
war  conditions.  There  has  been  a  serious  shortage  of  skilled  labor, 
especially  in  the  deep  or  quartz  mines,  largo  numbers  of  men  having 
been  drawn  into  the  Army  and  Navy,  and  many  others  into  indus¬ 
trial  occupations  where  higher  wages  are  paid  than  in  gold  mining. 
The  cost  of  all  mining  supplies  has  advanced  materially,  and  it  has 
been  difficult  to  got  railroad  transportation  even  for  very  essential 
matorial.  Tho  action  of  the  War  Department  in  enforcing  the  con¬ 
struction  of  expensive  concrete  dams  for  the  impounding  of  tailings 
from  quartz  and  gravel  mines  has  also  had  a  deterrent  effect  on  both 
old  and  now  properties.  These  and  other  features  connected  with 
war  conditions  have  led  to  a  curtailment  of  operations  in  larger 
mines  and  an  entire  stoppage  of  production  and  development  in 
smaller  ones,  both  quartz  and  placor. 

The  total  mine  production  of  gold  in  California  in  1917  was 
$20,087,504,  or  $1,323,237  less  than  in  1916.  Of  this  total  $11,013,474 
was  derived  from  the  deep  mines.  Of  the  deep-mine  gold  93  per  cent 
came  from  siliceous  ore,  6  per  cent  from  copper  ores,  and  the  remainder 
from  silver-load,  lead,  and  zinc  ores.  There  was,  owing  to  the  “dry 
season,”  a  great  scarcity  of  water,  which  shortened  the  season  during 
which  gravel  could  be  washed  and  which  also  compelled  a  reduction 
in  the  number  of  stamps  used  in  the  quartz  mills.  The  producing 
deep  mines  of  California  in  1917  may  be  classified  by  chief  metallic 
products  as  follows:  Gold,  145;  copper,  48;  silver,  3;  silver-lead,  24; 
lead,  19;  zinc,  2;  total,  241.  There  were  56  less  in  1917  than  in  1916. 
Of  the  total  gold  the  deep  mines  produced  55  per  cent,  as  compared 
with  60  per  cent  in  1916.  The  production  of  gold  from  deep  mines  in 
1917  decreased  more  than  14  per  cent,  while  that  of  placer  mines  in¬ 
creased  by  nearly  6  per  cent.  The  total  output  of  ores  from  the 
deep  mines  was  3,003,250  tons  or  184,392  tons  less  than  in  1916. 
The  average  value  per  ton  in  gold  and  silver  was  $4,146,  exclusive  of 
tho  value  of  the  copper,  lead,  or  other  metals.  Mines  in  the  Mother 
Lode  counties  of  the  State  treated  156,885  tons  of  ore  less  in  1917 
than  in  1916.  In  these  counties  the  total  tonnage  treated  was 
1,236,903  tons,  yielding  in  gold  and  silver  $5,130,682,  or  an  average 
of  $4.15  per  ton  as  compared  with  $4.20  per  ton  in  1916. 

Of  the  total  ore  milled  in  the  State  41.18  per  cent  came  from  the 
Mother  Lode  counties  in  1917.  Amador,  the  largest  producer  of  the 
Mother  Lode  counties,  produced  44  per  cent  of  the  total  quantity  of 
ore  milled  in  the  State,  and  65  per  cent  of  the  ore  milled  in  the  Mother 
Lode  counties.  While  the  deep-mine  output  materially  decreased 
that  from  the  placers  increased  by  $498,373,  due  entirely  to  larger 
returns  fiom  the  gold-di  edging  operations.  The  dredges  yielded  91 
per  cent  of  the  placer  gold  output,  or  41  per  cent  of  the  total  gold 
yieid  of  the  State.  There  wore  490  mines  reporting  production  in 
1917,  of  which  241  were  deep  and  249  placers.  There  were  43  fewer 
producing  placets  and  56  fewer  deep  mines.  The  placers  were  made 
UP  71  lndraulic,  55  dredges  (number  of  machines),  58  drift  and  70 

fnlSfy  Sffi ^CS-  V  T|1C  Pr°(lnction  of  "oia  from  P^cer  mines 
m  1917  was  $9,074,030,  which  is  $498,373  more  than  in  1916,  or  5. SI 
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••  .  •  important  factor  of  the 

placer  mining  industry,  gold  dredging,  showed  an  increase  of  gold 
output  of  *544,300  more  than  that  of  1916,  so  that  notwithstanding 
predictions  to  the  contrary,  and  the  exhaustion  of  much  of  the 
dredging  ground  this  industry  shows  no  present  evidence  of  decrease 
It  is  true  that  the  Orovillo  field,  which  is  the  oldest  of  the  lai<mr 
ones,  is  much  less  productive  than  formerly,  owing  to  much  of  The 
ground  having  been  worked  out  and  to  the  decreased  number  of 
dredges  in  operation.  But  the  increase  in  the  output  of  the  Marys¬ 
ville  field  and  smaller  fields  in  other  parts  of  the  State  more  than 
make  up  for  the  deficiency  at  Oroville.  Since  gold  dredging  beo-an 
in  California  in  1898,  the  total  output  of  gold  from  that  source  to  "the 
end  of  1917  has  been  $95,186,985:  Since  189S  the  Oroville  (Butte 
County)  dredging  field  lias  yielded  $30,160,486,  not  including  $2,148,- 
444  mined  in  the  last  eight  years  from  adjacent  dredging  districts  in 
the  same  county.  The  Marysville  (Yuba  Countv)  field  lias  produced 
from  1903  to  1917,  inclusive,  $28,119,067  in  gold;  the  Folsom  (Sacra¬ 
mento  County)  field  has  yielded  since  1902,  from  dredging,  gold  valued 
at  $21,835,675.  The  output  of  gold  from  isolated  dredges  in  various 
districts  in  seven  other  counties  of  the  State  is  not  included  in  the 
figures  of  the  three  main  fields  named.  The  dredges  produced 
91.6  per  cent  of  the  placer  gold  of  California  in  1917  and  41  per  cent 
of  the  total  gold.  The  hydraulic  minc«  only  produced  3  per  cent,  the 
drift  mines  4  per  cent,  and  the  surface  or  sluicing  mines  1.4  per  cent. 
Of  the  26  counties  producing  gold  in  California  in  1917,  there  were  3 
which  yielded  no  placer  gold,  and  4  yielded  no  gold  from  deep  mines. 
Five  counties  produced  more  than  $1,000,000  each  in  1917,  as  follows: 
Nevada,  $3,682,947;  Yuba,  $3,677,673;  Amador,  $3,664,164;  Sacra¬ 
mento,  $1 ,919,581 ;  and  Calaveras,  $1,471,442.  The  leading  hydraulic 
mining  county  was  Siskiyou;  the  greatest  producer  of  gold  from  drift 
mines  was  Placer;  the  largest  producer  of  gold  from  dredges  was 
Yuba;  and  the  largest  producer  from  surface  or  sluicing  mines  was 
FI  Dorado.  The  most  productive  deep  or  quartz  mine  county  in  the 
State  was  Nevada.  The  largest  increase — $509,950 — in  gold  in  1917, 
us. compared  with  1916,  was  in  Yuba  County,  followed  in  order  by 
trinity,  Calaveras,  Placer,  Sacramento,  Nevada,  Madera,  and  iresno 
Counties. 

i'he  total  yield  of  silver  in  California  in  1917  was  1,775,431  fine 
ounces,  valued  at  $1,462,955,  which  is  a  decrease  of  30  per  cent  in 
quantity  and  13  per  cent  in  value  as  compared  with  1916.  Cl  t  e 
total  quantity,  1,748,148  ounces,  valued  at  $1,440,495,  were  derived 
rom  deep  mines  of  all  kinds,  and  the  remainder  from  placers,  the 
largest  part  of  the  output— 1,524,109  ounces,  valued  at  Sl,2oo,865 
us  derived  from  crude  smelting  ores.  Siliceous  ores  yiekle  o  , 
ounces.  Inyo  is  now  the  leading  county  in  California  in  1(  P 
etion  of  silver,  having  displaced  Shasta  County  as  firs  j  ‘  ,j 
I  ls  due  to  the  increased  productivity  in  silver,  sdv  ci -  ei ^  > 

nm‘  Inin,es*  Silver  from  purely  silver  ores  equaled  only  a  )  -  r 

ounces,  but  silver-lead  ores  yielded  552,641  ounces  and  lead  ores 
gelded  165,155  ounces.  Silver  derived  from  copper  °res  amounted 
1916^  ^80  ounces>  which  is  more  than  a  million  ounces  lebb 
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COLORADO. 

Colorado  mines  during  1917  produced  $15,849,302  in  gold  and 
7,304,353  ounces  of  silver,  compared  with  $19,153,821  in  gold  and 
7,656,544  ounces  silver  in  1916.  This  shows  a  decrease  of  $3,304,519 
m  gold  and  a  decrease  of  352,191  ounces  in  silver. 

I  he  lead  smelters  in  the  State,  at  Globe,  Lead ville,  Pueblo,  Durango, 
and  Salida,  were  operated  about  as  in  1916,  the  ore  coming  from 
Arizona,  Canada,  Colorado,  Idaho,  South  Dakota,  and  other  States, 
and  including  a  laree  quantity  of  zinc  residues  from  Kansas  and  Okla¬ 
homa  smelters.  The  copper  matting  plants  at  Ouray  and  Vulcan 
were  idle.  The  United  States  Zinc  Co.’s  magnetic  wet-concentration 
null  and  zinc  smelter  at  Pueblo  were  actively  operated  on  zinc  ores 
from  Colorado  and  other  Western  States.  The  Western  Chemical 
Co.  s  acid  plant  and  magnetic-separation  wet-concentration  mill  at 
Denver  and  the  Umpire  Zinc  Co.’s  200-ton  magnetic-separation  plant 
at  Canon  City  were  operated  steadily,  both  treating  chiefly  Leadville 
lead-zinc  sulphide  ores.  The  River  Smelting  &  Refining  Co.’s  plant 
at  Florence  continued  to  treat  zinc-lead-copper  sulphide  ores  from 
secoial  counties  in  Colorado,  part  of  the  product  being  forwarded  to 
this  company’s  electrolytic  zinc  plant  at  Keokuk,  Iowa.  The  West¬ 
ern  zinc-oxide  plant  at  Leadville  was  operated  steadily  on  zinc  car¬ 
bonate  ores.  Copper  ore  and  cyanide  precipitates  were  shipped  from 
Coloi  ado  to  the  smelter  at  Omaha,  Nebr.,  and  some  copper  and  lead 
ores  were  shipped  to  plants  in  Utah. 

« i (Ireck  produced  $10,394,847  in  1917  as  compared  with 
$12,119,550  m  1916,  a  decrease  of  $1,724,703.  During  the  year  the 
Roosevelt  tunnel  was  continued  so  that  it  will  end  at  the  Portland 
mine,  not  at  the  Golden  Cycle-Vindicator  mine,  as  originally  intended. 

A  crosscut  was  also  started  toward  the  Crescent  mine.  “The  Port¬ 
land  Co.  abandoned  its  plan  of  using  the  flotation  process  in  its  Inde¬ 
pendence  mill  at  Victor  and  continued  to  use  the  cyanide  process 
with  considerably  increased  capacity.  The  Vindicator  Co.  continued 
its  experiment  with  the  flotation  process  and  washing  apparatus. 

The  Golden  Cycle  cyamdation  mill  at  Colorado  City  and  the  Port¬ 
ed  eya^U°n  mill  a*  Co.lorado  Springs  were  operated  steadily  as 
was  the  Portland  cyamdation  mill  at  Victor.  The  yield  from  the 
small  cyanide  plants  in  the  Cripple  Creek  district  was  not  so  large 

off  ^o^idera bly6  shipinents  of  smelfcing  ore  Meetly  to  smelters  fell 

Giflch'eSu^a??oaf dviU^  \mt^cluding  *Lo  the  Lakawanna 
Gulch,  feu  ar  Loaf,  St.  Kevln  and  the  Wortman  lode  districts  and  the 

Arkansas  River  dredge  district,  produced  slightly  over  $1  000  000  in 

o? had  t OT0  OoTdoZu’T’000  °UnCe?  °f  sil™''  20,00^1!  polds 
oi  lead,  2,000,000  pounds  of  copper,  and  60,500,000  pounds  of  zinc  a 

deci  ease  for  all  metals,  as  compared  with  the  output  for  the  year  1916 
which  was  the  largest  in  the  fistorv  of  that  district  Shipments  o* 
manganese  iron  ore,  manganese  silver  fluxing  ore  lead  cariZnte 
and  zinc  carbonate  ores  continued  in  innmaoin  ’  ca,rt>onate, 
Down  Town  district,  unwatered  In  lVifi quantities  from  the 

zinc  sulphide  ores  were  shipped  from* the  FVye/Hill0^^6  Td 
unwatered  m  1916,  and  considernhle  ,Vrm  o.  l  Vm1  ^  *  district,  also 

from  the  unwatered  Carbonate  Hill  district  ^Thc  n'T  ^dPPed 
bonate  from  the  Leadville  district  decreased  he^  il™11"11  °f  ^  Car- 
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The  Derry  Ranch  dredge,  below  Malta,  continued  operations  dur- 
•  tLfl  rear.  The  San  Juan  region  of  Dolores,  La  Plata,  Ouray,  San 
Tlg  1  nhrl  San  Miguel  Counties  produced  approximately  $2,500,000 
Vuanj  i‘  9  50Q  000  ounces  of  silver,  20,000,000  pounds  of  lead,  3,700,000 
nounds  of  copper,  and  6,700,000  pounds  of  zinc,  which  is  an  increase 
S  r  Silver  lead,  and  zinc,  but  a  material  decrease  for  gold  San 
uLiiel  County  mills  maintained  their  production  of  gold,  which  was 
i  a,,t  000  000,  and  increased  their  production  of  silver  to  over 
fn?n  000  ounces  but  considerable  quantities  of  the  ore  treated  m 
these’ mills  came  from  operations  m  Ouray  County  along  the  strike 

fpll  off  somewhat  In  Ourav  County  there  was  naturally  a  heavy 
to  await  the  completion  of  the  1 tow  level  ud . h  jh.ch  ^ 

increased  yield  of  silver ,  coppei,  lead,  . ,,  r,rcek  County  in- 
was  divided  between  the  tWe  counties.  Clear  Creole  coon  y 

creased  its  output  of  silver,  lead,  copper,  1>Der  ftnd  zinc  fell  off, 

In  Chaffee  County  the  output  of  gold, ,  .  ■  J’  U  0’f  pjtkin  County 

but  the  output  of  silver  increased.  .  ,  .-,.L  00q  pounds  of  lead. 

(Aspen)  was  659,000  ounces  of  silver  “L't’^’e^eonsidei-ably. 

The  output  of  zinc  from  this  ccmnty,  hove  ,  j  cousiderably, 

The  production  of  Creedo  (Mineral  County)  leu  i  U  but 

and  the  gold  production  of  Gunnison  County _fell ottmat 
the  yield  of  the  other  metals  in  that  coun  hydraulic  and  placer 

The  four  gold  dredges  at  Breckemridgoand  the  l. .  ^  com pal;ed 

mines  of  that  district  in  1917  produced  ...  ,  ,  ,  doe.l>  mines  also 

with  $579,050  in  1916  The  production  ofg^dfrom  showed 

decreased  but  the  yield  of  zinc  from  the 

a  very  considerable  increase.  -n.  lo  rYmntv,  and  some  ship- 

active  at  Red  Cliff, Eagle  Couri^,  ^  t 


Mining  was  very  active  at  lied  ^UII,/7'wh  district.  The  output 
ments  were  also  made  from  the  Brus  i  r»ounty  decreased,  The 
from  both  lode  and  placer  mines  in  1 ar  the  largest  for  several 
output  from  the  mines  in  Custer  Coun  y  ^  production  from 

years,  and  there  was  also  a  considerably  mcreasea  I 

die  Kerber  Creek  district  of  Saguache  Loxmvy-  ^  748>  0f  winch 
The  number  of  mines  producing  meta  Wcre  placer  in  1916. 

33  were  placers,  as  against  852  mines,  o  ^ 

CENTRAL  STATES.  .  ^  Illinois — 

°nly  three  of  tho Central  State^Mi^ga’h^^^  in  1917  was 

an  output 

«e»e7d1917  "aS  1 

er°d  incidentally  to  tho  production  of  c  ( 1 1 
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Of  tho  1917  production  OSS, 551  ounces  came  from  tho  copper  lodes 
of  Michigan,  a  decrease  of  28,089  ounces.  A  few  ounces  of  silver  wore 
recovered  from  copper  ore  minod  in  Missouri,  but  noarly  all  the  output 
of  61,586  ounces  was  derived  from  76,222  tons  of  load  concentrates 
which  wore  desilverized. 

From  tho  lead  concentrates  derived  from  tho  southern  Illinois 
fluorspar  oros,  7,186  ounces  of  silvor  wore  recovered.  This  was  1,502 
ouncos  more  than  the  recovery  in  1916. 

No  silvor  oro  was  shipped  from  Oklahoma  in  1917. 


EASTERN  OR  APPALACHIAN  STATES. 

^  The  total  production  of  "old  of  Alabama,  Georgia,  Maryland,  North 
Carolina,  South  Carolina, > Tennessee,  Vermont,  and  Virginia  in  1917 
was  $29,227,  a  docroase  of  $35,143  from  the  production  in  1916. 
There  was  a  small  increase  in  tho  quantity  of  gold  from  mines  in 
Maryland,  South  Carolina,  and  Virginia,  but  largo  docroasos  from 
mines  in  Alabama,  Georgia,  and  North  Carolina.  Tho  largest  gold 
production  made  in  1917  in  tho  Eastern  States  was  285.55  ounces 
from  mines  in  North  Carolina.  Tho  bv-product  gold  from  Tennessee 
copper  ores  was  the  next  largest,  being  257.65  ounces  in  1917.  In  the 
Eastern  States  in  1917  tho  production  of  gold  from  placer  mines  was 
416.17  ounces;  from  siliceous  gold-silver  oros,  336.41  ounces;  and 
from  copper  ores,  661.28  ounces. 

The  silvor  produced  in  tho  Appalachian  States  in  1917  was  106,450 
ouncos,  an  increase  of  6,127  ouncos  ovor  tho  1916  output.  The 
mcrease  in  silver  output  was  duo  to  tho  greater  production  from 
copper  ores  mined  in  Tennessee  (from  which  99,053  ouncos  of  silvor 
wore  recovered  in  1917)  and  in  Virginia,  and  to  tho  rocovory  of  some 
sin  or  from  lead  ore.  In  1917  only  43  ounces  of  silvor  wero  produced 
from  placor  mines  aud  148  ounces  from  siliceous  gold-silver  ores. 

Value  of  estimated  production  of  gold  in  the  southern  Appalachian  States,  1799-1917  bu 

Stnioo  *  *  & 


Alabama . 

Georgia . . 

Maryland . 

North  Carolina 
South  Carolina 


$765, 539 
17,  817,  S76 
71, 405 
23,  C26,  782 
5, 181, 429 


Tennessee. . 
Virginia .  . . 

Total 


$248, 144 
3, 296, 169 


51, 007,  344 


Estimated  production  of  gold  in  Alabama  in  1SS0-1879  and  annually  since  1SS0. 


Ytw. 

Value. 

Year. 

Value. 

Year. 

Value. 

Yoar. 

Value. 

1830-1879 . 

$365,300 

1,000 

1,000 

3.600 
6,000 
5,000 
6,000 
4,000 
2,500 

5.600 
2,639 

1890 . 

*3,170 
2, 245 
2,419 
0,362 
4,092 
4,635 
6,495 
8,455 
6,578 
4,766 
2,618 

1901 

$3,773 

2,938 

4,894 

29,288 

41,530 

24,921 

25,982 

41,208 

29,239 

33,533 

18,916 

1912 . 

$16,724 

11,094 

11,970 

5,243 

8,650 

2,262 

1880 . 

1891. 

1902 . . 

issi . 

1809 

1913 . 

1882  . 

1803 

1903 . 

1914 . 

1883 . 

1894 

1904 . 

1915 . 

1905 . 

1SS4 . 

18S.*> . 

1805 

1916 . 

IKQft 

1906 . 

1917.... 

1886 . 

1897 

1907 . 

Total. . 

1887  . . 

1X08 

1908 . 

765,539 

1888 . 

1X99 

1909 . 

1889 . 

1900 

1910 . 

1911 . 

PRODUCTION  OF  GOLD  AND  SILVER  IN  UNITED  STATES.  49 


Estimated  production  of  gold  in  Georgia  in  1830-1879  and  annually  since  1880. 


Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

1830-1879 . 

£14,190,500 
120,020 
125,000 
250,000 
200,000 
137,000 
136,000 
153,  .500 

110.500 

104.500 
108,069 

1990 . 

$101,318 
80,622 
95,251 
100,375 
99,095 
127,942 
149,288 
154,223 
133.989 
117, 106 
124,528 

1901 . 

$147,580 

106,766 

66,541 

96,929 

96,910 

31,050 

64,808 

56,207 

60,620 

35,602 

35,070 

1912 

$14,360 
15,108 
16,270 
35,821 
22,539 
6, 8S9 

1SS0 . 

1S91 . 

1902 . 

1913 

1881 . 

1892 . 

1903 . 

1914 

1882 . 

1893 . 

1904 . 

1915 

1883 . 

1894 . 

1905 . 

IQIfi 

1884 . 

1895 . 

1906 . 

1917 

1885 . 

1S96 . 

1907  . 

Total.. 

1888 . 

1897 . 

1908 

17,817,876 

1887 . 

1898 . 

1909 

1888 . 

1899 . 

1910 

18S9 . 

1900 . 

1911 

Estimated  production  of  gold  in  Maryland  in  1867-1879  and  annually  since  1880. 


Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

1867-1879 . 

$2,500 

250 

500 

1,000 

500 

500 

2,000 

1,000 

500 

3,500 

3,500 

1890 . 

$16,962 

11,264 

1,000 

114 

978 

499 

1,038 

364 

890 

1,173 

392 

1901 . 

$139 

2,719 

632 

2,379 

14,821 

1912 

1880 . 

1891 . 

1902 . 

1913 

1881 . 

1892 . 

1903 . 

1QJ4 

$225 

1882 . 

1893 . 

1904 . 

1915 

1883 . 

18&4 . 

1905 . 

1916 

1884 . 

1895 . 

1906 . 

1917 

66 

1885 . 

1896 . 

1907 . 

Total. . 

1886 . 

1897 . 

1908... 

71,405 

1887 . 

1898 . 

1909 . 

1888 . 

1899 . 

1910 . 

1889 . 

1900 . 

1911 

Estimated  production  of  gold  in  North  Carolina  in  1799-1879  and  annually  since  1880. 


Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

1799-1879 . 

$19,659,600 

95,000 

115,000 

215,000 

170,000 

160.500 
15.5,000 
178,000 
230,000 

139.500 
150,174 

1890 . 

$126,397 
101,477 
90, 196 
70,505 
52,927 
68,476 
51,3S1 
38,646 
89,960 
40, 713 
44,653 

1901... 

$60,411 
93,650 
105,603 
123,92-4 
125,685 
82, 131 
82, 193 
97,495 
40,230 
68, 045 
70, 2S2 

1012 

$166,014 
126,448 
131,141 
172,001 
26, 237 
12,187 

1880 . 

1891 . 

1902 

101.8 

1881 . 

1892 . 

1903 

1014 

1882 . 

1893 . 

1904 

IQI.e; 

1883 . 

1894 . 

1905 

1016 

1884 . 

1895 . 

1906 

1017 

1885 . 

1896 . 

1Q07 

Total. . 

1886 . 

1897 . 

1008 

23,626,782 

1887 . 

1898 . 

1000 

1888 . 

1899 . 

loin 

1889 . 

1900 . 

1Q1 1 

1  s7ll  •  •  •  ••••«•» 

Estimated  production  of  gold  in  South  Carolina  in  1829-1879  and  annually  since  1880. 


Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

1829-1879 . 

*2,587,600 
15,000 
40.000 
25,000 
57.000 
57,  .500 
43.000 
38,000 
50,500 
39,200 
47,085 

1890.... 

*100,294 
130, 149 
123,881 
127.991 
98,763 
127,819 
100,323 
85,609 
105,398 
160,312 
122,657 

1901 . 

*127.304 
154,680 
107,883 
121,798 
95, 111 
78,959 
54,765 
53,715 
11,053 
38,324 
20,408 

1912 . 

*16,915 

4,881 

7,360 

3,789 

320 

1,083 

1880 . 

1891 

1881 . 

1899. 

1902 . 

1913 . 

1882 . 

1893 

1903 . 

1914 . 

1883 . 

1894 

1904 . 

1915 . 

1884 . 

1895 

1905 . 

1916 . 

1885 . 

1896 

1906 . 

1917 . 

1886 . 

1897 

1907 . 

Total... 

1887 . 

1898 

1908 . 

5, 181, 429 

1888 . 

1899 . 

1909 . 

1880 . 

1910 . 

iom 

1911 . 
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Bfald  produdion  of  gold  in  Tmnam  in  1S31-IS79  and  annually  time  1SS0. 


Year. 

Value. 

Year. 

Value. 

Year. 

Valuo. 

Year. 

Value. 

1831  1879 . 

$155,300 

1,500 

1,750 

250 

750 

300 

300 

500 

500 

1,100 

750 

$1,001 

519 

1,006 

250 

329 

334 

584 

145 

147 

176 

310 

1901 . 

$255 

142 

58 

4,331 

4,362 

4,838 

3,825 

3,699 

4,118 

3,113 

11,621 

1912 . 

$8,265 
7,595 
6, 191 
6.862 
5,739 
5,326 

1890 . 

1X91 . 

1(¥V> 

1913 . 

I860 . 

1903 . . 

1914 . 

1881 . 

1892 . 

1904  . 

1915 . 

1882 . 

1883 . 

1893  . 

1894  . 

1905  . 

1906  . 

1916  . 

1917  . 

1884  . 

1885  . 

1896 . 

1X97 . 

1907  . 

1908  . 

Total... 

248, 144 

1886 . 

1X98 . 

1909 . 

1S99  . 

1910 . 

1S88 . 

1SS9 . . 

1900l . 

1911 . 

Estimated  production  of  gold  in  Virginia  in  ISIS-  1S79  and  annually  since  MSO 

%  


Year. 

Value. 

Year. 

Value. 

Year. 

Valuo. 

Year. 

Valuo. 

1828  1879 . 

$3,091,700 

11,500 

10.000 

15,000 

.7,000 

2.500 

3.500 
4,000 

14,600 

7.500 
4,113 

ioon 

$6,496 

6,699 

5,002 

6,190 

7,643 

6.303 

4,435 

4,280 

5,075 

7,729 

3,558 

1901 . 

$6,465 

4,295 

4,4&5 

3,853 

4,982 

14,832 

8,288 

2,451 

3,750 

888 

3,064 

1912 . 

$218 

604 

429 

534 

885 

1,343 

4X91 

1902 . 

1913 . 

1880 . 

189? 

1903 . 

1914 . 

1893 

1904 . 

1915 . 

1882 . 

1894 

1905 . 

1916 . 

1883 . 

1  oc  1 

1X95 . 

1906 . 

1917 . 

1  oet 

1S96 . 

1907 . 

Total. .. 

3,296,169 

luCA 

1897 . 

1908 . 

1007 

1898 . 

1909 . 

1888 

1899 . 

1910 . 

1889 

1900 . 

1911 . 

roAHO. 


In  1917  the  total  value  of  the  metal  output  of  Idaho  was  $54,- 
845,153,  or  an  increase  of  $6,077,370  over  that  of  1916.  Of  this 
total,  the  gold  was  valued  at  $804,809;  silver,  $9,912,175;  copper, 
$2,136,928;  lead,  $33,846,119;  and  recoverable  zinc,  $8,145,122. 
There  was  a  fair  increase  in  the  output  of  lead,  but  the  quantity 
of  other  metals  decreased. 

Gold  decreased  from  $1,115,810  in  1916  to  $804,809  in  1917.  Of 
this  total,  the  placer  gold  amounted  to  $135,231,  against  $449,093 
in  1916.  The  gold  won  by  dredges  was  valued  at  $59,447,  a  decrease 
from  $327,696  in  1916.  Siliceous  ore  produced  more  gold  than  any 
other  kind,  or  $515,334.  Gold  in  copper  ore  was  valued  at  $81,881; 
lead  ore,  $53,073;  and  lead  zinc  ore,  $19,290.  Boise  County  was 
the  largest  gold  producer,  but  there  was  a  large  decrease  because 
the  dredge  at  Idaho  City  was  idle.  Idaho  County  followed  with 
$211,924  in  gold,  due  largely  to  operations  at  the  Holte  mine  at 
Burgdorf.  Gold  in  crude  ore  shipped  directly  to  smelters  had  a 
value  of  $116,504;  gold  in  concentrates,  $82,889;  and  gold  in  ores 
amalgamated  and  cyanided,  $469,686.  It  will  be  seen  that  nearly 
three-iourths  of  Idaho’s  gold  comes  from  placers  and  siliceous  ore. 
“  large  mcr  ease  in  the  output  of  lead  ore  or  copper  ore  would  not 
greatly  increase  the  gold  output.  Most  of  the  deposits  of  siliceous 
££  fr°fm  rad  transportation,  as  in  Idaho,  Elmore,  Lemhi,  and 

ar7ab?„SaUyTigh  m°  °'  OTeS  ar0  di(Iicult  t0  *«*.  -*■ 

»uucM8orCmmP|vln?  12,029,338  fino  ounces,  a  decrease  of  271,535 
’  uui  2  per  cent.  In  Blaine,  Boundary,  and  Custer 
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.  ,  tup  output  increased,  but  the  decrease  was  large  in  Sho- 
Counties  Counties.  The  value  of  the  output,  however, 

shone  a  $1818,201,  because  of  the  better  price  of  the  metal, 
increase  j  >  ’duction  came  from  lead  ore  and  lead-zinc  ore, 
S0Stfnrmer  supplying  8,063,768  ounces  and  the  latter  3,619,535 
tlC  1  Copper  ore  supplied  232,840  ounces;  siliceous  ore,  81,514 
0Un  !'  7inc  ore  29,684  ounces;  and  small  quantities  came  from 
°Ws  and  copper-lead  ore.  Concentrates  of  various  kinds  supplied 

1  4  469  oimces  of  silver;  crude  ore  shipped  to  smelters,  3,926,092 

’  alKl  bullion  from  gold  and  silver  mills,  20,877  ounces.  The 
Coeur  ’d’Alene  region  of  Shoshone  County  produced  11,241,126 

ounces  of  silver,  valued  at  $9,262,688.  __  .  . 

There  were  359  mines  producing  during  the  year,  of  which  11-  were 
placer  mines  and  247  deep  mines.  The  total  ore  mmed  and  treated  was 

2  75S  507  tons  an  increase  of  40,462  tons  over  the  total  of  1 9  6. 

tils  tonnage, S  2^375,89 1  tons  were  concentrated,  284,567  tons  were 
shipped  directly  to  smelters,  and  67,677  ton3  were  treated  m  gold  La 
silver  mills;  the  remainder  being  slag  and  old  tailings.  “  ^ds 

Idaho  also  produced  7,827,574  pounds  of  cooper,  39o,5oJ,5^1  poui 
of  lead,  and  79,854,136  pounds  of  recoverable  zinc. 

MONTANA. 

The  mine  output  of  gold,  silver,  copper,  lead,  and  zinc 
in  1917  had  a  total  value  of  $110,149,382,  a  decrease  of  $23,733,505 
from  that  of  1916.  There  was  a  good  increase  m  rincipally 

but  decided  decreases  in  gold,  silver,  copper,  and  zinc,  I 
to  labor  troubles  at  Butte.  ^ r  <rq  050  190 

The  total  gold  output  was  valued  at  $3,517,253,  o  Most  of  the 

came  from  deep  mines  and  $467,063  came  from  p  ac  •  ecreased 
Placer  gold,  or  $409,455,  came  from  dredge  operations  wk  h  d 
from  $642,572  in  1916.  As  in  former  years,  the  goi  c 

principally  from  siliceous  ores,  which  supplied  ...  ,  >  supplied 

next  importance  with  $569,748;  lea  ;  leJ  0re, 

d;ll,746;  zinc  ore,  $30,496;  lead  ore,  $9®>u2  ,  I  I  cm(ie  ore 
^1,619;  and  copper-lcad-zinc  ore,  $1,199.  The  g  _  $675  460;  and 
shipped  to  smelters  contained  $984,625;  concen  >  >  ^p,0ut 

bulhon  from  amalgamation  and  cyanide  milk,  j^lous  ore,  copper 
per  cent  of  the  State  gold  output  came  from  decided  decrease 
!'rc’  and  placers  combined.  In  1917  there  w  as  probably 

:laitl  .  °1  these  sources.  Gold  from  ooppe  .  interrupted  bv 
Prove  if  the  operation  of  the  mines  at  But  e  s>  increased  gold 
W  'kcs.  Ini917new  ore  bodies  were  opened  and 
eduction  came  from  Marysville,  in  a  ounces  in  1916  to 

I silver  output  decreased  from  16,494,  ounces.  The 

vh  S't42  in  1917,  a  decrease  of  the  value  of 

S  ot  the  output  was  110,817,589,  which  is  close  or  the 

Bun  °n  account  of  the  better  price.  Sme  Granite  County  was 
nevt6  re710n>  Produced  11,511,600  ounces,  and  ^  ounces  derived 

fro"^  445,806  ounces.  There  were  10, ,  <  >  q  and  235,068 
ounlCOrncentrate3,  2,580,608  ounces  from,  cm  B  Separated  as 
to  kituh01/1  buUion  Produced  atgoldandsilv^  ounCes;  lcaG-znic  oro, 
2>386,824  fni?re’  COp^r  ore  supplied  8  91  »  zinC  ore,  3/8, 

’  ounces;  siliceous  ore,  954,4//  o 
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ounces;  lead  ore,  388,435  ounces;  copper-lead  ore >,  95,747  ounces; 
copper-lead-zinc  ore,  9,480  ounces;  and  placers,  3,551  ounces.  The 

decrease  was  general,  except  in  lead  ore.  . 

There  were  617  producing  mines,  of  which  518  were  deep  mines  and 
qq  were  Dlacer  properties.  The  total  output  of  ore  was  6,307,164  tons, 
IdSonSei  tons  from  that  of  1916,  Of  this  total,  5,086  706 
tons  were  concentrated,  503,023  tons  were  shipped  directly  to  smelters, 
and  327  748  tons  were  treated  in  gold  and  silver  mills,  in  addition  to 
gold  and  silver,  the  deep  mines  of  the  State  produced  274,462,574 
pounds  of  copper,  21,951,220  pounds  of  lead,  and  186,259,331  pounds 
of  recoverable  zinc. 

NEVADA. 

The  total  value  of  the  production  of  gold,  silver,  copper,  lead,  and 
zinc  in  Nevada  in  1917  was  $54,424,580,  an  increase  of  $4,478,156. 
There  were  good  increases  in  copper  and  lead,  but  decided  decreases 
in  gold,  silver,  and  zinc.  The  price  of  silver  increased  materially, 
so  the  value  of  the  output  was  somewhat  increased. 

The  gold  output  had  a  value  of  $6,959,468,  against  $8,866,237  in 
1916.  Nye  County  took  the  lead  in  1917  with  $2,007,234,  but  it  was 
followed  very  closely  by  Esmeralda  County  with  $1,986,001.  White 
Pino  County  and  Mineral  County  were  also  important  gold  producers, 
with  Storey,  Humboldt,  and  Eiko  Counties  following.  A  large  part 
of  the  decrease  was  in  the  Goldfield  and  Tonopah  districts.  The 
placer  gold  output  was  valued  at  $292,584,  against  $354,313  in  1916. 
No  dredges  were  operated  in  1917,  and  most  of  the  placer  gold  came 
from  the  Manhattan  district  in  Nye  County  and  the  Battle  Mountain 
district  in  Lander  County.  The  greater  part  of  the  gold,  or  $5,127,799 
was  obtained  from  ores  amalgamated  or  cyanided.  Crude  ore 
shipped  to  smelters  contained  $477,627  and  concentrates,  $1,043,217. 
The  siliceous  ores  contained  $5,553,940;  copper  ore,  $1,021,598; 
lead  ore,  $81,443;  zinc  ore,  $170;  copper-lead  ore,  $5,452;  and  lead- 
zinc  ore,  $4,281.  In  Nevada,  as  in  other  States,  part  of  the  decrease 
in  gold  and  silver  is  due  to  depletion  of  ore  bodies,  and  part  to  abnor¬ 
mal  costs. 

The  production  of  silver  in  1917  was  11,269,969  ounces,  against 
13,837,525  ounces  in  1916,  a  decrease  of  2,567,556  ounces.  There 
were  decreases  in  all  but  three  counties.  The  output  of  the  Tonopah 
district,  in  Nve  County,  continued  to  decrease  decidedly,  and  there 
was  a  marked  decrease  in  Churchill  County.  Most  of  the  silver,  or 
10,176,717  ounces,  came  from  siliceous  ores,  and  the  source  of  the 
remainder  was  as  follows:  Copper  ore,  327,751  ounces;  lead  ore, 
556 , 1 06  ounces;  lead-zinc  ore,  177,930  ounces;  zinc  ore,  2,620  ounces; 
copner-lead  ore,  21,967  ounces;  placers,  6,278  ounces.  Bullion  from 
gold  and  silver  mills  supplied  9,241,543  ounces  of  silver;  concentrates, 
/i3 ,459  ounces;  and  crude  ore  shipped  to  smelters,  1,238,946  ounces. 

lhcre  were  943  producers  in  the  State  in  1917,  of  which  91  were 
placers  and  852  deep-mme  properties.  The  production  of  ore  sold 
°r.  7o6r i n  *  incre.a‘sei(^  considerably ,  from  5,941,165  tons  in  1916  to 

’4'3'5  9,to1n8  iri  -191L,Most  of  the  oro>  or  4,524,310  tons,  was 
.,n  *1  !'f°n  making  627,416  tons  of  concentrates.  The  ore  milled 
am  tieated  largely  by  the  cyanido  process  amounted  to  1,125,255 
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tons,  and  crude  ore  shipped  to  smelters  was  658,447  tons.  The  deep 
mines  also  produced  122,794,704  pounds  of  copper,  27,677,928 
pounds  of  lead,  and  22,307,868  pounds  of  recoverable  zinc.  There 
was  a  good  increase  in  the  copper  output,  as  the  Mason  Valley  and 
the  JNevada  Consolidated  plants  were  both  active. 


NEW  MEXICO. 

1  ^o^r¥exic°  min?s  1917  produced  $1,067,618  in  gold  and 

! ’S454  ounces  of  silver,  compared  with  $1,382,480  in  gold  and 
1,766,274  ounces  of  silver  m  1916.  This  shows  a  decrease  of  $314  862 
m  gold  and  a  decrease  of  312,820  ounces  of  silver. 

Mills  of  the  Mogollon  district,  Socorro  County,  yielded  $258,620  in 
gold  and  722,644  ounces  of  silver,  as  comparecl  with  $373,068  in 
gold  and  1,008,483  ounces  of  silver  in  1916.  Considerable  new 
development  work  was  done  in  this  district  in  1917  but  the  destruction 
by  hre  of  the  1<  annoy  mill  on  October  26,  1917,  seriously  curtailed 
production  of  the  district.  The  output  of  gold  from  the  Aztec 
mine,  at  lialdy,  Colfax  County,  was  not  so  large  as  in  1916  The 
Cossak  cyamdation  mill,  in  the  Cochiti  (Bland)  district,  Sandoval 
County ,  a  contributor  of  considerable  gold  and  silver  in  1916  was 

SnLl°^r?t-e+  mp  A  very  small  production  was  made  from  the 

gold  district  at  Whiteoaks,  Lincoln  County,  but  a  new  250-ton 
amalgamation  mill  was  completed  and  set  in  operation  during  the 
year  at  1  arsons,  Lincoln  County.  The  decrease  in  the  quantity  of 
ore  shipped  from  the  Lordsburg  district  necessarily  decreased  its 

?an<taCF°Ir'0f  g?M  T*  S!lv?r‘  •  ™  dosing  of  the  San  Pedro  smelter, 
Stnuf  TLC0USty’  aH°r  ma^enally.  decreased  the  gold  output  of  the 
btate  Ihe  Burro  Mountain  district  contributed  an  increased 

quantity  of  gold  and  silver,  and  the  copper  ores  produced  in  the 

tlic  Ch ?nde p1StnCtn  °ter°  C°}mty>  an(l  tlle  copper  concentrates  of 
the  Chino  Copper  (  ompany  also  contained  a  small  quantity  of  gold 

The  prmcipal  metal  produced  in  New  Mexico  is  copper  which 
since  1910  has  been  obtained  chiefly  from  the  Chino  Copper  Co ’s 
low-grade  copper  deposits  at  Santa  Rita.  The  ore  is  milled  at  Hurlev 
m  a  large  wet  concentration  flotation  plant.  In  1917  this  company 
made  its  largest  output, ;  83,339,782  pounds.  The  Burro  Mountam 
Copper  Co.  s  concentration  mill,  which  began  operations  at  full 
capacity  June  1,  1916,  was  operated  continuously  in  1917  and  in 
creased  considerably  its  production.  The  output  from  the  Lords' 
burg  district  was  not  equal  to  that  of  1916  During  iQf„,  I 
of  1917  a  dotation  plant  was  being  built  in  tins  district  at  the  Ei  Jtv 
Five  mm  1  he  Santa  F  c  Gold  Copper  Co.’s  125-ton  matting  Saht' 
at  San  Pedro,  was  operated  for  only  ttree  months  in  1917  InoreaJId 
shipments  of  copper  ores  were  made  from  the  Magdalena  district 
Socorro  County,  and  a  large  quantity  of  low-grade  cnn™».  -lct> 
gangue  of  calcite,  was  shipped  from  the  Anudw.  C0PPer  ore  in  a 

Orogrande,  Otero  County,  also  contributed  tome  “  PMr^S^n 

?“an1  SrSfiS  Mor  dant, 

SSsSJSu?  TOPPer  °J'°  ^  also  m“de  ^om  theSCaroc™'o 
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Lead  ores  were  shipped  from  the  Central,  San  Simon,  and  Pinos 
Altos  districts,  Grant  County,  and  Cooks  Peak,  Tres  Hermanas,  and 
Victorio  districts,  Luna  County.  Considerable  quantities  of  lead- 
carbonate  and  lead-zinc  carbonate  ores  were  shipped  from  Kelly, 
Socorro  County.  During  the  latter  part  of  the  year  lead  shipments 
were  started  from  the  Organ  Mountains  district,  Dona  Ana  County. 
The  old  lead  smelter  at  Deming  was  rebuilt  in  April  and  was  operated 
on  lead  ores  until  the  smelter  was  destroyed  by  fire  in  October. 

Decreased  shipments  of  zinc-carbonate  and  zinc-sulphide  ores  were 
made  in  1917.  At  Kelly,  Socorro  County,  the  principal  producing 
mines  were  the  Kelly,  Graphic,  and  Juanita.  The  Ozark  mill  was 
destroyed  by  fire  in  August,  1916,  but  a  new  mill  was  put  in  operation 
in  the  summer  of  1917  and  made  a  considerable  output  for  tne  year. 
The  Kelly  magnetic  mill  was  also  in  operation  in  1917.  At  Hanover, 
zinc-carbonate  ores  were  shipped  from  the  Hanover  mines  and 
others,  and  zinc-sulphide  concentrates  were  shipped  from  the  Hanover 
magnetic  separation  mill.  The  Cleveland  magnetic  separation  mill, 
at  Pinos  Altos,  was  operated  steadily.  The  mill  erected  in  the 
revived  Steeplerock  district,  Grant.  County,  was  also  operated  for  a 
short,  time.  Zinc-sulphide  concentrates  were  also  shipped  from  the 
Rocky  Mountain  mill,  at  Los  Ccrrillos.  Zinc-carbonate  ores  were 
shipped  from  the  Magdalena,  Hanover,  Cooks  Peak,  Florida  Moun¬ 
tains,  Ires  Hermanas,  Hachita,  and  Pinos  Altos  districts. 


OREGON. 

V 

There  were  32  less  producing  mines  in  Oregon  in  1917  than  there 
were  in  1916,  and  the  number  of  mines  reporting  production  in  1917 

"LiTh®  to*al  8°ld  production  of  the  State  in  1917  was 
®1.491,798,  which  is  -1.5  per  cent  less  than  in  the  previous  Tear- 
and  the  silver  output  was  125,656  fine  ounces,  a  reduction  of  SO  per 
cent  in  quantity.  The  producing  placers  which  reported  decreased 
in  number  by  22  in  1917,  and  the  producing  deep  mines  by  To 
According  to  Charles  O.  Yale,  of  the  Tjnited  States  Geological  Sur¬ 
vey,  the  gold  and  silver  mmnig  industry  of  Oregon  has  beo£  affected 
unfavorably  for  the  same  reason  it  has  in  other  Western  States  of  the 
Union  during  the  past  year.  Scarcity  and  high  cost  of  skffled  ,bor 
and  supplies,  as  well  as  increased  prices  for  materials  used  in  minin” 
have  combined  to  discourage  new  mining  j  1  mmg! 

those  already  in  operation.  VrehTK  ™  j  W  of 

operations  and  an  entire  shutting  down  of  a  mimllr  ?  1 

productive  mines.  This  is  particularly  e^mt  iTihe  ~  ,folT!S7 
smaller  properties  of  the  State,  which  have  been  iionbll  i,  i°f  the 
profit  under  prevailing  conditions  Even  1  11  ,c  to  any 

extensive  gold  drcdgSig  enteSes  show  nu™‘s.”'<1 

The  older  dredging  fields  of  the  State  slmw  U(  ?  decreased  yield.’ 
yield,  one  of  the  larger  dredges in them  hZ ma.!CT]  Ruction  in 
entirely  and  quit  work  permanently  The  nti^  "  ^  lts  ground 

River  Ud  has  worked  oThfricher  ’n  th®  Powder 

less  productive  area.  Two  new  d redo-fa  U  ?n<?1,T  ^17  worked  a 

in  the  last  two  years  and  are  working  nrofifTl  A"1-™  otl}cr  sections 
of  Oregon  produced  $727,366  in  gokfin  P^Cer  mines 

$145,151  from  1916.  The  hydraulic  j  ls,a  decrease  of 

^  nyaraulic  mmes  produced  $106  991  in 


PRODUCTION  OP  GOLD  AND  SILVER  IN  UNITED  STATES.  55 

1917,  or  $57,557  less  than  in  1916;  the  drift  mines,  $1,350,  or  $3,082 
fSS;  ™  dredges  an(‘  surface  placers  combined,  $619,025,  or  $84  512 
less  I  here  were  46  hydraulic  mines,  4  dredges,  1  surface,  and  2 
drift  mmes  reporting  production  in  1917. 

The  total  output  of  gold  from  deep  mines  in  1917  was  $1  491  798 
or  $410,381  less  than  in  1916.  There  were  only  four  deep  mines  in 
Oregon  in  1917  which  exceeded  an  annual  output  of  $100,000.  The 
largest  yield  of  gold  from  one  county  came,  as  usual,  from  Baker 
County,  the  output  in  1917  having  been  $1,228,199,  or  $412,427  less 
than  in  1916.  The  next  county  in  rank  of  gold  production  was 
Grant,  with  $137,720  to  its  credit,  an  increase  of  $74,127,  entirely 
due  to  newly  installed  dredging  operations.  All  classes  of  mines, 
placers  and  deep  ones,  showed  a  diminished  yield  of  gold,  with  the 
exception  of  copper  mines,  from  which  a  small  increase  of  gold  as  a 
by-product  was  shown. 

From  ores  and  placers  in  Oregon  in  1917  there  was  recovered 
125,656  fine  ounces  of  silver,  valued  at  $103,541,  a  decrease  in  quan¬ 
tity  of  105,686  ounces  and  in  value  of  $48,682.  Baker  Comity  made 
the  largest  output  of  silver,  as  it  did  of  gold. 

The  combined  output  from  the  southwestern  counties  of  Oregon, 
which  are  Benton,  Coos,  Curry,  Douglas,  Jackson,  Josephine,  and 
Lane,  was  $117,075  in  gold  and  758  ounces  of  silver  in  1917.  The 
total  decrease  of  gold  in  these  southwestern  counties  in  1917,  as  com¬ 
pared  with  1916,  was  $55,214.  Benton  County  reported  no  yield  of 
either  gold  or  silver. 

The  gold-producing  northeastern  counties  of  Oregon  comprise 
Baker,  Crook,  Grant,  Harney,  Malheur,  Umatilla,  Union,  Wallowa 
and  Wheeler,  but  in  1917  neither  Harney,  Umatilla,  Union,  nor 
Wallowa  reported  any  production.  The  combined  gold  output  of 
the  five  producing  counties  of  this  region  in  1917  was  $1,374,723  (of 
which  Baker  County  contributed  94  per  cent),  or  $353,494  less  than 
in  1916.  The  yield  of  placer  gold  in  1917  was  $637,349,  or  14  per 
cent  less  than  in  the  previous  year.  The  lode  mines  produced  in 

told,  $737,374,  or  25  per  cent  less  than  in  1916.  The  greatest  cold 
ecrease  in  any  county  was  in  Baker — $412,427.  The  4  dredge's  in 
operation  in  Oregon  in  1917  yielded  $618,922,  out  of  a  total  nlacer 
gold  production  of  $727,366. 

SOUTH  DAKOTA. 

The  total  value  of  the  gold,  silver,  copper,  and  lead  produced  in 
South  Dakota  in  1917,  from  30  producing  mines,  7  of  which  were 
placers,  amounted  to  $7,526,905,  a  decrease  for  the  year  of  $77  7^7 
The  gold  output  in  1917  was  valued  at  $7,364,233,  a  decrease  of 
$96,411.  The  production  of  silver  decreased  from  215  205  fin! 
ounces  to  186,765  fine  ounces,  but  the  value  increased  from  8141  Anr 
to  $153,894.  The  yield  of  placer  gold  amounted  “K™’® 
some  of  which  went  directly  into  jewelry.  J  winces, 

South  Dakota  has  produced,  from  1876  tn  ion  «  i  • 

518,822  in  gold  and  6,434,503  fine  ounces  of  silver  havhlcT0’  $207,“ 
cial  value  of  $4,610,504;  a  total  of  $212  129  39fi  ’  S  COmmcr- 
Tho  Homestake  mines  and  mills  .  • 

A.t  tlio  Oro  Hondo  mine,  adjoining  the  Homestake  propmy, ‘‘the 
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shaft  was  sunk  from  2,000  feet  to  2,200  feet  and  considerable  drift¬ 
ing  was  done,  as  well  as  much  diamond  drilling.  The  Golden  Reward 
mill  was  operated  steadily  on  silicious  ores  from  its  own  mines.  The 
Mogul  mill  was  operated  steadily,  chiefly  on  custom  ore.  The  Trojan 
mill  was  operated  continuously  on  company  and  custom  ore.  The 
Bismarck  mine  and  mill  were  operated  for  a  short  period.  The 
Wasp  No.  2  Co.  did  not  operate  its  mine  or  mill  during  the  year  and 
the  mill  was  dismantled.  The  New  Reliance  mine  and  mill  were 
idle.  The  Deadwood-Standard  mill  was  operated  on  ore  from  the 
Elk  Mountain  mines  during  part  of  the  year. 

In  the  Galena  district,  the  Rattlesnake-Jack  was  idle,  but  consid¬ 
erable  lead-silver  ore  was  shipped  from  the  district. 

A  very  small  yield  in  placer  gold  was  made  in  Lawrence  and  Pen¬ 
nington  Counties.  Small  shipments  of  copper  ore  were  made  from 
the  Keystone  and  Rochford  districts,  and  of  gold  ore  from  the  Key¬ 
stone  district. 

A  small  shipment  of  lead  ore  was  made  from  the  Spokane  mine, 
near  Custer. 

Irom  1875  to  1917,  inclusive,  the  Homestake  mine  has  produced 
a  product  with  a  total  value  of  $154,760,960,  and  has  paid  in  divi¬ 
dends  $39,785,164. . 


TEXAS. 

Texas  mines  in  1917  yielded  595,789  ounces  of  silver,  and  small 
quantities  of  gold,  copper,  lead,  and  zinc. 

Since  the  beginning  of  mining  in  Texas  in  1885  the  output  of  silver 
nas  been  13,66/  ,126  fine  ounces  with  a  commercial  value  of  $9,187,862. 
lhe  greater  part  of  this  silver  has  come  from  the  Presidio  silver  mine 
and  cyamdation  null,  m  the  Shatter  district,  Presidio  County,  which 
"laCtlVCly  'York^,  during  the  year  1917.  Small  shipments  of 
slEonL  Tru  shlPPed  from  F  oard  County  during  the  year.  Small 
S  sPvpli1Ver’t0fPpCr  °rc  were  shiPPcd  ^om  the  Van  Horn  dis- 

ri0m  su7acc  Pr°Pcr: 


was  $99  328  155^' 'fibs’ roii°r’  c°PPor»  lead>  and  zinc  in  Utah  in  1917 
thatT&l^'wMchwaalKIgr  over 

to  the  higher  prices  of  silvor  ,.,7  **  ,  ,  °f  tke  increase  was  due 

slight  increase  m  the  quantity  of  5?ver  nnl  lead’  ,tkouSh  there  was  a 
There  were  decided  decrensZ  in  1  CJ  an(j  a£ood  increase  in  copper, 
gold.  decreases  in  lead  and  zinc,  and  a  slight  one  in 

from  that  ofTg^  T)f  thL^total ^ g??/ a  decrease  of  $219,791 

684  in  gold  and  Juab  Co^ty  produced^S^fin1/  P«oduccd  *2’26®  ' 
source,  copper  ore  was  most  iLif  *  $843,609.  Separated  as  to 
Jl, 960, 617.  Lead  ore  sunnliISP6 tant’,  retaining  gold  valued  at 
$410,399;  siliceous  ore  $491  sqa  n  d  $560,527;  lead-zinc  ore, 
Placers,  $112.  Concentratl of 111  J,?PPr'jead  ore>  *1,»07;  and 

v  anous  binds  produced  gold  valued 
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at  $1,522,982,  of  which  the  copper  concentrates  contained  $1,039,396 
and  tlie  lead  concentrates  $465,586.  The  value  of  the  gold  in  crude 
ore  shipped  to  smelters  was  $1,799,079,  principally  in  copper  ore. 
There  was  only  $2,908  in  gold  from  gold  and  silver  bullion.  Since 
Utah  produces  so  little  placer  gold  and  gold  from  ores  treated  by 
amalgamation  and  cyanidation,  it  will  be  necessary  to  increase  the 
quantity  of  ore  and  concentrates  smeited  if  the  State  output  is  to  bo 
materially  changed.  The  smelters  were  taxed  beyond  capacity  in 
191/,  and  were  forced  to  declare  embargoes  on  ore  shipments.  One 
of  gie  copper  plants,  however,  is  being  enlarged,  and  a  leaching  plant 
City  produced  some  gold  with  considerable  silver. 

The  silver  output  of  Utah  increased  from  13,253,037  ounces  in  1916 
to  13,479,133  ounces  in  1917,  or  226,096  ounces.  The  increase  in 
value,  however,  was  $2,386,308.  Utah,  therefore,  holds  the  record 
of  being  the  largest  silver-producing  State  in  1917.  Juab  County 
produced  4,988,005  ounces  of  silver;  Salt  Lake  County,  3,769,884 
ounces;  and  Summit  County,  2,276,583  ounces.  Separated  as  to 
source,  the  silver  came  principally  from  lead  ore,  which  supplied 
7,490,650  ounces.  Other  sources  were  copper  ore,  which  supplied 
*  2,225,119  ounces;  lead-zinc  ore,  1,329,531  ounces;  siliceous  ore, 
2,340,537  ounces-  and  copper-lead  ore,  93,296  ounces.  Crude  ore 
shipped  to  smelters  supplied  10,498,129  ounces;  concentrates, 
2,469,804  ounces;  and  gold  and  silver  bullion,  only  26  ounces.  From 
old  tailings,  slag,  and  from  ore  leached,  511,174  ounces  were  produced. 
The'Tintic  district,  in  Juab  and  Utah  Counties,  produced  5,558,763* 
ounces,  against  5,113,566  ounces  in  1916.  The  Bingham  district  of 
Salt  Lake  County  produced  2,786,120  ounces,  and  the  Park  City 
region,  in  Summit  and  Wasatch  Counties,  2,937,438  ounces. 

The  copper  production  of  Utah  increased  from  240,275,222  pounds 
in  1916  to  246,674,153  pounds  in  1917,  which  is  a  record  for  the  State. 
The  deep  mines  also  produced  178,521,958  pounds  of  lead  and  21  286  - 
871  pounds  of  recoverable  zinc,  a  smaller  yield  in  both  metals  than 
in  1916. 

There  were  334  producing  properties  in  1917,  of  which  3  were  placer 
mines  and  the  remainder  deep  mines.  The  ore  output  increased  from 
13,920,643  tons  in  1916  to  15,358,481  tons  in  1917.  Most  of  this  or 
13,718,660  tons,  was  concentrated,  making  813,287  tons  of  concen 
trates.  There  were  1,178,002  tons  of  crude  ore  shipped  to  smelters 
and  only  190  tons  were  treated  in  gold  and  silver  mills  The 
smelters  at  Murray,  Midvale,  Garfield,  and  Tooele  were  unusn-dW 
active  during  the  entire  year.  auJ 


WASHINGTON. 

The  production  of  gold,  silver,  copper,  lead  and  7ine  n- 

ton  in  1917  had  a  total  value  of  $2,289,285 an^re^e  of 
over  the  production  of  1916.  There  was  a  wood  iner,‘^  •  ,  2  j°»?3s 
gold,  silver,  copper,  and  zinc  decreased  in  output  m  lcad’  bllt 

The  gold  output  had  a  value  of  *492,324  a  grease  of  $86  33, 
nearly  15  per  cent.  Ferry  Countv  includ  ntr  +£1?  ,  J85,331,  or 

the  gold,  or  $4*0,426,  canre 


58 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Republic  district.  Copper  ore  supplied  only  $5,828  in  gold,  and 
placers,  $5,868.  Lead  ore  and  lead-zinc  ore  were  not  important 
sources.  Gold  contained  in  crude  ore  shipped  was  valued  at  $345,306  • 
gold  in  bullion,  $139,198;  and  gold  in  concentrates,  $1,270.  In  the 
last  57  years  the  average  yearly  output  of  gold  in  Washington  was 
about  $500,000,  which  is  small  compared  with  other  Western  States. 

The  silver  output  in  1917  was  282,320  ounces,  a  decrease  of  52,801 
ounces.  Stevens  County  was  the  main  silver  producer,  with  161 ,013 
ounces,  and  Ferry  County  followed  closely.  Of  the  total  silver, 
154,747  ounces  had  its  source  in  copper  ore,  120,510  ounces  came 
from  siliceous  ores,  5,630  ounces  from  lead  ores,  and  a  few  ounces 
from  placers  and  lead-zinc  ore.  Concentrates  contained  122,556 
ounces  of  silver,  shipping  ore,  159,174  ounces;  and  ores  treated  in 
gold  and  silver  mills,  only  461  ounces. 

There  were  17  placers  and  119  deep  producing  mines.  The  latter, 
iu  addition  to  gold  and  silver,  produced  2,199,518  pounds  of  copper, 
9,789,687  pounds  of  lead,  and  1,195,567  pounds  of  recoverable  zinc. 
The  quantity  of  ore  sold  or  treated  was  172,119  tons,  an  increase  of 
7,121  tons.  Of  this  quantity,  87,416  tons  were  shipped  directly, 
73,673  tons  were  concentrated,  and  10,986  tons  were  treated  in  amal¬ 
gamation  or  cyanide  mills. 


WYOMING. 

The  metal  mines  of  Wyoming  during  1917  produced  only  $3,728 
m  gold,  3,415  ounces  of  silver,  and  2,027,857  pounds  of  copper. 

The  Ilartville  district,  Platte  County,  with  shipments  slightly  in 
excess  of  those  of  1916  in  weight  of  ore  but  of  lower  content  of 
copper,  maintained  its  place  as  the  principal  producing  district  in 
Wyoming  in  1917.  The  increased  shipments  of  copper-platinum- 
palladium  ore  from  the  Rambler  property,  at  Holmes,  Albany 
County,  made  that  district  the  second  in  Wyoming.  Various  ship¬ 
ments  of  copper-bearing  material  from  the  Encampment  district, 
Carbon  County  (long  idle)  contributed  an  appreciable  quantity  of 
copper  to  the  State s  output.  Reopening  of  properties  in  the  Copper 
Mountain  district,  Fremont  County,  resulted  in  shipments  of  copper 
ore  from  the  Williams-Luman  and  McGrath  mines.  Small  ship¬ 
ments  of  copper  ore  were  made  from  the  Muskrat  Creek  (or  Manville) 
district,  Goshen  County-  a  car  of  copper  ore  was  shipped  from  the 
S?k|y^e  district,  Lincoln  County;  and  one  car  of  copper  ore  from 
4  le  Siding,  Albany  C  ounty.  Small  shipments  of  gold  ore  and  a  small 
lot  of  placer  gold  bullion  were  made  from  the  Atlantic  City  district, 
Fremont  County.  J  ’ 

PRODUCTION  during 

The  Bureau  of  the  Mint  and  the  Geological  Survey  have  issued 
the  following  joint  statement  of  the  final  compilation  of  the  produc- 
tion  of  gold  and  silver  in  the  United  States  during  the  calen/ar  year 

1U1 1  •  ** 
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State  or  Territory. 

Gold. 

Silver. 

Ounces. 

Value. 

Ounces. 

Value.1 

Alaska . 

709, 729 
106 
250,613 
1, 012, 461 
772, 766 
314 
36,511 

$14,671,400 
2,200 
5, 180, 600 
20, 929, 400 
15,974,500 
6,500 
754,800 

1, 207, 164 

S994, 100 

Alabama . 

Arizona . 

6,962, 257 
2, 107, 107 
7,291,495 

5, 733, 400 
1,735,200 
6,004,500 

California . 

Colorado . 

Georgia . 

Idaho . 

11,402,542 
7,116 
538 
684, 225 
63,344 
14,555, 034 
11,217,654 
1,535,807 
590 
172, 152 
12, 715 

9, 390,  (XX) 
5, (XX) 
400 
563, 400 
52, 200 
11,986,100 

9. 237. 700 

1.264.700 
500 

141,  S00 
10,500 

Illinois . 

Maryland . 

Michiean . 

Missouri . 

15 

177, 690 
335,361 
52,505 
524 
81,624 
69,953 

5 

S2 

356,662 

267 

5 

170, 3S3 

5 

63 

23,617 

179 

300 

3,673,200 

6,932,500 

1,065,400 

10,800 

1,687,300 

1.446.100 
100 

1.700 
7,372,900 

5,500 

100 

3. 522.100 
100 

1,300 
4SS,  200 

3.700 

Montana . 

Nevada . 

New  Mexico . 

North  Carolina . 

Oregon . 

Philippine  Islands . 

Porto  Kico . 

South  Carolina . 

South  Dakota . 

Tennessee . 

190,382 

106,975 

587,945 

13,300,905 

403 

4,500 

206,112 

3, 400 

156, 800 
88,100 
484,  200 
11,002, 700 
300 
3,  700 
219, 100 
2,800 

Texas . 

Utah . 

Vermont . 

Virginia . 

Washington . 

Wyoming . 

Total . 

4,051,  440 

S3, 750, 700 

71, 740,362 

59,078,100 

1  At  the  average  New  York  dealer’s  buying  price  for  the  calendar  year  1917  of  S0.S235. 


Disposition  of  the  gold  and  silver  product  of  the  United  States,  calendar  year  1917. 


Items. 

Gold. 

Silver. 

Product  of  domestic  refineries: 

Deposited  at  mints  and  assay  offices,  per  mint  returns. 
Sold  for  use  in  the  arts,  per  private  refinery  reports.... 
Exported,  per  customs  returns ........................ 

Fine  ounces. 
.  3,827,301 

Fine  ounces . 

CO  A*^rt  o  IP 

Added  to  stock,  per  private  refinery  reports . . 

Disposition  unaccounted  for  (included  in  sales  to 
dealers  and  others— probably  used  in  arts) . 

Less — 

Foreign  bullion  contained . 

Old  (secondary)  bullion  contained . 

Refinery  stock  (of  prior  year)  decreased . 

Unaccounted  for .............................. 

3,977,505 

769, 171  . 

422,744  . 

13,373  . 

123,881,551 

50,106,811  ... 
3,644,260  ... 

Domestic  product  of  private  refineries . 

i,  276, 002 

' -  53, 75i,  071 

Unrefined  domestic  product  deposited  at  mints  and  assay 

Total  domestic  product  of  United  States . 
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Product  of  gold  in  the  several  Stales  and  Territories  in  1916  and  1917,  with  the  increase  and 

decrease  in  each  for  the  latter  year. 


Value. 


State  or  Territory. 


Increase,  Decrease. 
1917.  1917. 


1916 


1917 


Alabama . 

Alaska . 

Arizona . 

California . 

Colorado . 

Georgia . 

Idaho — • . 

Missouri . 

Montana . 

Nc\  ada . 

New  Mexico . 

North  Carolina.... 

Oregon . 

Philippine  Islands 

Porto  Rico . 

South  Carolina. . . . 

South  Dakota . 

Tennessee . 

Texas . 

Utah . . 

Vermont . . 

Virginia . . 


$7, 400 
16, 121,800 
4,092,800 
21,980,400 
19, 185,000 
20, 400 
1,058,300 


4,328,400 
9, 064, 700 
1,350,000 
23,000 
1,901,500 
1,514,200 
GOO 
300 
7,471,700 
5,700 
500 
3,859,000 


300 


500 


Washington. 
Wyoming. . . 


680,600 

20, 200 


$2,200 

14.671.400 
5,180,600 

20.929.400 

15.974.500 

6.500 
754,800 

300 

3,673,200 

6.932.500 
1,085,400 

10,800 
1,687,300 
1,446, 100 
100 
1,700 
7,372,900 

5.500 


3,522, 100 
100 
1,300 
488,200 
3,700 


$1,087,800 


300 


1,400 


800 


$5,200 

1,453,400 


1,051,000 

3,210,500 

13,900 

303,500 


655.200 
2,132,200 

261,600 

12,200 

214.200 

68, 100 

500 


98,800 

200 

400 

336,900 

200 


92,400 

16,500 


Total.. 
Net  decrease 


92,590,300 


83,750,700 


1,090,300 


9,929,900 

8,839,600 


Product  of  silver  in  the  several  States  and  Territories  in  1916  and  1917,  with  the  increase 
and  decrease  in  each  for  the  latter  year. 


State  or  Territory. 


Alaska . 

Arizona . 

California . 

Colorado . 

Idaho . 

Illinois . 

Maryland . 

Michigan . 

Missouri . 

Montana . 

Nevada . 

New  Hampshire _ 

New  Mexico . 

North  Carolina . 

Oklahoma . 

Oregon . 

Philippine  Islands . 

South  Dakota . 

Tennessee . 

Texas . . 

Utah . . 

Vermont . . 

Virginia . 

Washington . . 

Wyoming . . 


Weight. 


1916 


Fine 

11, 


H, 

13, 

1, 


13. 


ounces. 
266,317 
680,252 
936,910 
,551,761 
570,399 
5,782 
153 
759,068 
128,860 
,046,054 
682,067 
935 
729,917 
1,738 
606 
221, SS7 
17,643 
210, 100 
93,837 
664,319 
545,802 
1,964 
508 
294,516 
3,407 


74,414,802 


1917 


Fine  ounces. 
1,207,164 
6,962,257 
2, 107, 107 
7,291,495 
11,402,542 
7,116 
538 
684,225 
63,344 
14,555,034 
11,217,654 


1,535,807 

590 


172, 152 
12,715 
190,382 
106,975 
587,945 
13, 3G0, 905 
403 
4,500 
266,112 
3,400 


71,740,302 


Increase, 

1917. 


Decrease, 

1917. 


Fine  ounces. 


282,005 
170, 197 


1,334 

385 


508, 980 


13, 138 


3,992 


980,031 


Fine  ounces. 
59,153 


200,266 
167, S57 


74,843 

65,516 


2,464,413 

935 

194,110 

1,148 

606 

49,735 

4,928 

19,718 


76,374 

184,897 

1,561 


28,40-1 

7 


3,654,471 

2,674,410 


Total.. 
Net  decrease 
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Distribution  of  the  gold  and  silver  production  of  the  United  States  as  reported  by  the  mine 
owners  for  the  calendar  year  1917,  as  to  source  of  production. 


[Figures  furnished  by  the  United  States  Geological  Survey.] 


State  or  Territory. 

Gold. 

Silver. 

Deep 

mines. 

Placer  mines 

Dry  or 
siliceous 
ores.1 

Lead  ores.2 * 

Copper 

ores. 

Dredges. 

All  other 
placers. 

Alahnrno  and  Oenrina 

Fine 
ounces. 
307 
231,490 
244,341 
532,777 
734,733 
32, 391 

Fine 

ounces. 

Fine 

ounces. 

136 

353,621 

833 

36,789 

605 

3,666 

Fine 

ounces. 

57 

196,011 
848,500 
166, 749 
*5,300,000 
82,708 

Fine 

ounces. 

Fine 
ounces . 

Alaska . 

Arizona . * . . 

California . 

Colorado . 

Idaho . 

Illinois 

120,938 

402, 167 
31,312 
2,876 

2,924 

921,002 

725,202 

1 1,844, 353 
11,713,790 
7,  ISO 

1,040, 185 
5,214,411 
882, i*o 
*160,000 
23*4840 

Maryland,  New  Hampshire, 
and  Vermont 

7 

1,589 

688,551 

20 

8,911,389 

327,751 

*200,000 

922 

31,375 

Michigan 

Missouri  . 

61,566 
3, 258, 725 
759, 223 
390,000 
57 

Montana . 

Nevada . 

New  Mexico . 

North  Carolina . 

Oregon . 

South  Carolina 

147, 553 
322,510 
51,057 
397 
36,980 
44 

356,200 

258 

1 

162,300 

65 

23,532 

ISO 

19,  S07 

87 

29,941 

2,7*7 

14,154 

502 

192 

5,245 

8 

45 

958,028 
10, 182,995 
*1,103,454 
131 
94,281 

3 

182,027 

South  Dakota . 

Tennessee 

4,608 

130 

99,053 

1,699 

2,225,119 

Texas 

593, 128 
2,340,537 

962 

8,913,177 

4,518 

6,977 

Utah 

6 

Virginia 

Washington . 

W  yornmu  TT.r . . 

284 

2 

i20,596 

33 

154,747 

3,382 

Total 4 . 

.  2,880,123 

607,128 

418,935 

22,169,268 

28, 314,570 

20,235,643 

1  Includes  small  quantity  of  silver  from  placers. 

2  Includes  sil\  er  in  lead,  silver-lead,  lead-zinc,  copper-lead,  copper-lead-zinc,  and  zinc  ores. 

2  Approximate. 

4  Philippine  Islands  and  Porto  Rico  excluded. 

Dredge  output  of  gold,  1S96-1917. 

(Figures  furnished  by  the  United  States  Geological  Survey.] 


Year. 


1896.. . 

1897.. . 

1898.. . 

1899.. . 

1900.. . 

1901.. . 

1902.. . 

1903.. . 

1904.. . 

1905.. . 

1906.. . 

1907.. . 

1908.. 
1909- - 

1910.. 
1911- - 

1912.. 

1913.. 

1914.. 
1915- . 

1916.. 

1917.. 


Total. 


California. 


$2,000 
5,000 
18,887 
206,302 
200,929 
471,762 
867,665 
1,475,749 
2,187,038 
3, 276, 141 
5,098,359 
5, 063, 437 
6,536, 189 
7,382,950 
7,550,254 
7,666,461 
7,429,055 
8,090,294 
7,783,394 
7,796,465 
7,769,227 
8,313,527 


05, 193,985 


Alaska. 


$20,000 
~  25,000 
40,000 
120,000 
250,000 
170,901 
424,993 
800,000 
1,500.000 
2, 200, 000 
2, 200, 000 
2,350,000 
2,330,000 
2,679.000 
2,500,000 


17,609,894 


Total  United  States, 
including  Alaska. 


Dredges. 


2 

6 

8 

18 

27 

34 

48 

45 

61 

GS 

76 

79 

88 

96 

115 

119 
124 

116 

120 
115 
113 
109 


Recovery. 


1, 

1, 

1: 

»: 

10, 

u, 

12, 

12, 

12, 

12, 

12, 


ns, 

1*7, 

i 

520, 

740, 

309, 

918, 

723, 

687, 

721, 

655, 

353, 

783, 


21<- 


132,653,732 
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PRODUCTION  OF  GOLD  AND  SILVER  IN  THE  UNITED  STATES  SINCE  1792. 

The  production  of  gold  and  silver  from  the  mines  of  the  United 
States  since  1792  is  shown  in  the  following  table. 

The  commercial  value  of  the  silver  product  is  reckoned  at  the  aver¬ 
age  yearly  market  price  of  silver  on  the  New  York  market. 

Production  of  gold  and  silver  in  the  United  States  from.  1792  to  1844  and  annually  since. 

[The  estimate  for  1792-1873  is  by  R.  W.  Raymond,  commissioner  of  mining  statistics,  and  since  bv 

Director  of  the  Mint.]  J 


Calendar  years. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Commercial 

value. 

1792  to  July  31,1834 . 

677,250 
362,812 
48,762 
55,341 
43  005 

$14,000,000 
7,500,000 
i  oris  non 

Insignificant. 

i  q*i  inn 

July  31, 1834,  to  Dec.  31, 1844 . 

$253,400 

50,200 

50,300 

50.000 

1845 . 

1  .’■)  .  TttU 

78  7nn 

1846 . 

X  p  IX  r"  ^  IX  XJ 

1,140,000 

880  /VY1 

<> ’ ,  (UU 
Qo  — nn 

1S47 . 

Oo, ( I ™  J 

38,700 

• 

ooU, UUU 

Total . 

1,187,170 

94  537  fWl 

309,500 

404,500 

\  1  WIJ  4  J  IXX/ 

1848 . 

483  750 

in  non  nnn 

78  -nn 

50,500 

50,700 

1849 .  . 

1  935  000 

1U|  IXXJ^  IXXJ 

in  nnn  nnn 

3*. (UU 
78  "nn 

1850 .  . 

2  41H  7",0 

* i  iXXJ|  IXX* 
-j  i  nnn  nnn 

&r>,  <UU 

1851-1855 .  . 

14  270  625 

OvJ*  IXXIj  In 

295,000.000 

95A  nnn  nnn 

38,  700 

m7  enn 

50, 900 
259,400 
418,300 
38,674,300 

185&-1N60 . 

12  3S4  000 

lw,  OUU 
onn  inn 

1S61-1S65 .  . 

10*716  271 

»<X),  IXX1»  IXX/ 
991  505  nnn 

oU9, 4UU 
08  ci n  rnn 

1866-1870 .  . 

12. 225  570 

ZZI , DZO, UUU 
950  705  nnn 

810.  M)U 
49,113,200 

i  *7  rron  i  nn 

1871 .  . 

21  Oi  312 

ZOZ,  (ZO,  UUU 
19  5nn  iwt 

65,261. 100 
23,588.300 

1872 .  . 

1  741  500 

*9,  OIaj,  UUU 
o/s  nnn  nnn 

17,  7S9,  100 
22,236,300 

Total . 

30,  UUU,  UUU 

29, 396, 400 

.58  97Q  778 

1  OA4  7^a  nnn 

118,568,200 

157,749,900 

if  zuty  / ou, um) 

1874 .  . 

1,741,500 

1  020  129 

36.000,000 

33,490,900 

OO  4/?^»  AAA 

27,650,400 
28,868,200 
24,539,300 
29,990.  200 
30,777.800 
35.022,300 
31.565.500 

35,881,600 

36,917,500 

1875 .  . 

1  y  U^U,  1 

1  K1Q  OOQ 

1876 .  . 

jl  « *  j  1  •# ,  \f\r%j 

1  QQ1  ^7=* 

33,467.900 

on  nnn  nnn 

30,485,900 

1877 .  . 

1  ,  oOl  y  04  0 

9  9fi8  aa  9 

.19,929, 2CK) 

46.897.400 

51.206.400 
38,900,000 

34.919,800 

1878 .  . 

2,477  109 

36,991,500 

1879 .  . 

1  881  787 

40,401,000 

1880 .  . 

1  741  cifWl 

35,477,100 

1881 .  . 

li  HI,  OtlU 

1  A7S  fil 9 

36,000,000 
34,700,000 
32,500,000 
30,000,000 
30,800,000 
31,801,000 
34,869.000 
33,136,000 
33, 167, 500 
32,967,000 
32,845,000 
33,175,000 

30,318,700 

34,717.000 

1882 .  . 

X ,  U(  o,  It  1  Z 

1  579  1 87 

33,257,800 

37,657,500 

1883 .  . 

X  ,  *>(  Z,  IS/ 

1  451  950 

36,196,900 

41,105,900 

1884 .  . 

1  489  950 

35,732,800 

39,618,400 

1885 .  . 

1  538  87*1 

37,743,800 

41,921,300 

1886 .  . 

x,  ooot  o/o 

1  ASA  788 

39.909.400 

42,503,500 

1887 .  . 

/otj 

1  A/VI  fun 

39,694,000 

39,482,400 

1888 .  . 

X ,  OU) ,  my 

1  Afll  X78 

41,721,600 

40,887,200 

1889 .  . 

X  ,  WH ,  l/o 

1  5Q4  775 

45,792,700 

43,045,100 

1890 .  . 

1  588  877 

50, 094.  .500 

46,838,400 

1891 .  . 

X,  OOOj  oil 

1  fifti  c  in 

54,516.300 

57,242,100 

1892 .  . 

X  ,  lit  r* ,  MU 

1  507  eno 

58,330.000 

57,630,000 

1893 .  . 

l ,  uy  < ,  Uy?5 

1  7*10  999 

33,015,000 

35,955,000 

63,500.000 

55,662, 500 

1894 .  . 

J  ,  /  0, 7,  041 

1  Q1 0  810 

60.000,000 

46,800.000 

1895 .  . 

i,»iu,Mo 

9  951  7ftn 

39,500,000 

49, 500. 000 

31.422.100 
36.445,500 
39,654,600 
32.316,000 
32,118,400 
32,858, 700 

35. 741.100 
33, 128,  400 

1896 .  . 

9  5A8  1 90 

46,610,000 

65, 727.000 

1897 .  . 

ODo,  10J 

9  771  QQ  ^ 

53,088,000 

58,834,800 

189S .  . 

(  <1,  »0.) 

9  118  *>oo 

57,363,000 

63,860,000 

1899 .  . 

O,  1 15,  Ssfo 

9  107  n,n 

64.463, 000 

64,438,000 

1900 .  . 

O,  ‘tot ,  ZLU 

9  800  8117 

71,053,400 

64,764,500 

1901 .  . 

o,  ozy,  oy  / 

9  cn;  tnn 

79,171,000 

57,647,000 

1902 .  . 

o,  ww,  oUU 

9  870  <ww\ 

78,666.700 

65, 214,000 
55, 5a),  000 

1903 .  . 

0,5/11, 0U0 

9  non 

80,000,000 

29,415,000 

29, 322, 000 
33,456,000 
34,222,000 
38,256.400 

97  ooq  700 

1904 .  . 

O,  OOU,  UUU 

Q  800  A  8A 

73,591,700 

64,300.000 

57.652.500 
56,101,600 

56.517.900 
56,514,700 

52.410.800 

54.721.500 

57.137.900 
60,399,400 

63.766.800 

66.801.500 
72,455,100 
74,961,075 
74,414,802 
71, 740,362 

1905 . 

O, nU/, 450 

A  9Cn  7(0 

80,464,700 

1906 . 

4, ZOO , /42 

4  5A5  qoo 

88,180,700 

94,373,800 

1907 . . 

7 , 000 ,  iSv>  j 

1  97j  qo7 

1908 . 

*io/i(  527 

90,435,700 

1909 . 

4, 574, 340 

l  ooi  7m 

94, .560, 000 

9S  UtI)  AOO 

1910 . 

4,5Z1, 701 

A  ft57  At  7 

99,673,400 

ic  ' ,  Ira',  "ARV 

ov  0|tn 

1911 . 

*,oo7,017 

A  R87  nco 

96.269.100 

Zo,  WO ,  4UU 

1912 . 

^)V»/,053 

A  5*>n  7i  n 

96,890,000 

oU,  (V/i ,  OIr/ 

<m  ci c  7nn 

1913 . 

ozu,  1 19 

4  900  70  4 

93,451,500 

oZ, DIO, (UU 

9Q  1Q7  tvm 

1914 . 

“ }  4ifj,  1 54 

A  C70 

88,884,400 

94,531,800 

ov ,  xy  ( ,  oiw 

ai\  9(c  inn 

1915 . 

A  An  4 

4U,  34<>,  1UU 
40,067,700 

O"  *>a^  onn 

1916 . 

A  47o  n~*? 

101,035.700 

1917 . 

*  t  ■  i  VI ?  uo/ 

92,590.300 

d(  ,397,300 

J  x*  A»n  nnn 

Total 

4,051, 440 

83, 750, 700 

59,078,100 

Grand  total . 

129,810,582 

~1^27^53T 

2,683, 420, 90» 

3,912,707,900 

2,260,669,739 

2, 379, 547,  439 

1,736,859,300 
1,895," 0I37t00 
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GOLD  AND  SILVER  USED  IN  INDUSTRIAL  ARTS  IN  THE  UNITED  STATES 
DURING  THE  CALENDAR  YEAR  1917. 

Among  the  purveyors  of  gold  and  silver  bars  for  use  in  the  indus¬ 
trial  arts  of  the  United  States,  the  mint  at  Philadelphia  and  the 
United  States  assay  office  at  New  York  hold  the  foremost  places; 
consequently,  the  larger  portion  of  the  material  consumed  in  the 
arts  is  brought  under  Government  notice  and  is  a  matter  of  public 
record. 

The  folio  wing  table  gives  the  value  of  the  gold  and  the  quantity 
of  the  silver  bare  issued  by  the  Government  institutions  and  private 
refineries  during  the  calendar  year  1917,  with  the  class  of  material 
from  which  they  were  made: 

Gold  and  silver  issued  for  use  in  the  industrial  arts  during  the  year  ended  Dec.  81,  1917. 


Material  used. 

Value  of  gold  issued  by — 

Weight  of  silver  issued  by— 

Govern¬ 

ment 

institu¬ 

tions. 

Private 

refineries. 

Total. 

Govern¬ 

ment 

institu¬ 

tions. 

Private 

refineries. 

Total. 

Bullion,  old  plate,  etc . 

United  States  coin . 

Dollars. 

45,470,919 

Dollars. 

3,944,722 

1,079,577 

Dollars. 

49,415,641 

1,079,577 

Fine  ozs. 
3,210,631 

Fine  ozs. 
23,751,870 
218 

Fine  ozs. 
26,962,501 
218 

Total . 

45,470,919 

5,024,299 

50,495,218 

3,210,631 

23,752,088 

20,962,719 

Estimating  that  the  total  amount  of  gold  coin  used  in  the  arts 
during  the  calendar  year  1917  has  been  $3,500,000,  and  silver  coin 
$100,000,  equivalent  to  77,344  fine  ounces,  the  total  industrial  con¬ 
sumption  of  gold  was  $52,915,641  and  of  silver  27,039,845  fine  ounces. 

In  order  to  arrive  at  the  net  consumption  in  the  industrial  arts 
there  should  be  deducted  from  the  foregoing  totals  the  amount  of  old 
jewelry,  plate,  etc.,  included  in  the  private  refinery  returns  and  also 
the  same  class  of  material  returned  to  monetary  use.  In  the  year 
1917  these  amounts  aggregated  $18,112,196  in  gold  and  11,041,038 
fine  ounces  in  silver,  which  leaves  $34,803,445  of  gold  and  15,998,807 
fine  ounces  of  silver  as  the  net  amount  of  new  bullion  devoted  to  in¬ 
dustrial  use. 
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The  table  following  gives  the  amounts  and  classification  of  the  gold 
and  silver  used  in  the  industrial  arts  in  the  United  States  since  1SS0: 

Gold  furnished  for  use  in  manufactures  and  the  arts  and  classificatioii  of  the  materials 

used*  by  calendar  years ,  since  1880. 


New  material. 


1880.. 

156.. 

1882.. 

1553. . 
18*4., 

1555.. 
IsSfi. 

1887. 

1888. 

1SS9. 

1890. 

1891 . 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 
*  1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 
1913 
1914. 

1915 

1916 

1917 


Calendar  years. 


Domestic 
United  States  and  foreign 
coin.  bullion  and 


Old  material. 


Grand  total. 


Total. 


foreign  coins. 


Total. 


$3,300,000 
2,700,000 
2,500,000 
4,875,000 
5,000,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,. 500, 000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,  MO 
3,500,000 
3,500,000 
3, 5a),  000 
3,500,000 
3,500,000 


133,875,000 


$5,511,047 

6,271,311 

6.219.461 
8,707,824 
7,  aw,  123 
6,153,650 
7,759,915 
7,992,406 
8,969,076 
8,310,913 

9.525.462 
9,568,009 
9,908,099 
7, 498, 690 
5,310,081 
7,454,419 
6,ai5,116 
6,733,159 
8,476,871 

12,215,809 
13,561,533 
15,131,943 
17,605,984 
19,103,562 
17,274,999 
21,975,192 
28,382,934 
27,967,816 
20,945,797 
26,748,209 
30,660,874 
29,603,054 
32,370,552 
31,001,831 
33,912, 758 
26,099,507 
37,620, 149 
31,303,445 


620, 4G1,900 


$8,811,017 

8,971,311 

8,719,461 

13,582,824 

12,  TWO,  423 
9,65.3,650 

11,259,915 

11,492,406 

12.469.076 

11,810,913 

13,025,462 

13,  COS, 009 
13,408,099 
10,998,690 

8,810,081 
10,954,419 
9,505,116 
10,233,159 
11,976,871 
15,715,809 
17,061,553 
18,631,943 
21, 105,984 
22,603,562 
20,774,999 
25, 475, 192 
31,882,934 
31,467,816 
24,445,797 
30,248,209 
34,160,874 
33,103,05-4 
35,870,552 
37,501,831 
37,412,758 
29,599,507 
41,120,149 
34,803,445 


754, 336, 900 


$1,291,385 
1,595,431 
1,795,246 
1,852,638 
1,899,577 
2,171,092 
3, 266,  775 
3,317,940 
4,045,766 
4,886,143 
4,630,498 
6,618,907 
5,930.975 
4,137,211 
3, 8*48, 523 
4,474,666 
3, 890, HIS 
3,637,072 
3,589,008 
4,131,369 
5,086,589 
5,237,013 
6,576,863 
6,459,989 
7, 880, 964 
7,733,423 
7,243,829 
9,250,254 
7,030,294 
7, 380, 560 
7,626,278 
7,731,238 
8,106,705 
8,362,235 
S,  107,274 
8,220,520 
9,941,038 
18,112,  196 


217,400,302 


$10,  m,  432 

10.566.742 
10,511,707 
15,435,462 
14,500,000 

11.824.742 
14,526, 690 
14,810,346 
16,514,842 
16,697,056 
17,655,960 
19,686,916 
19,329,074 
15, 435,901 
12,658,004 
15,429,085 
13,395,93*1 
13,870,231 
15, 565, 879 
19,S47,17S 
22, 148, 142 
23,868,956 
27,682,847 
29,063,551 

28, 655, 963 

33,208,615 
39, 12l),  763 
40,727,070 
31,476,091 
37,628,769 
41,787,152 
40,834,292 
43,977,257 
45,861,066 
45,520,032 
37,820,027 
51,061,187 
52,915,641 


971,737,202 
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Silver  furnished  for  use  in  manufactures  and  the.  arts  and  classification  of  the  materials 

used,  by  calendar  years ,  since  1SSO. 


Now  material. 

Calendar  years. 

United  States 
coin. 

Domestic, 
and  foreign 
bullion  and 
foreign  coins. 

Total. 

Old  material. 

1SSC  . 

Fine  ounces. 
464.063 

Fine  ounces. 
2. 126. 326 
2. 418. 873 
4.783.339 
3.971.275 
3, 784, 167 
3. 468. 715 
3, 23S ,  5SS 
3.464,589 
5,369.556 
5,879,650 
6.212,525 
6,345, 372 
6,322.006 
6.274.2GS 
7,365,603 
8, 3S2, 937 
6.943.496 
7,675.818 
8,307,947 
10, 119,087 
11  338  941 

Fine  ounces. 

9  vV)  380 

J’l'w  oti  ricf.t. 
203.540 
210.644 
207.609 
293. 000 
315. 052 
44S. 568 
523.000 
5S6.933 
742,062 
755,347 
770.961 
927. 403 
717.319 
1,099,899 

07 1  1 1  A 

issi  . 

154.687 

A. ,  iTvlJ,  OoJ 

2.573.560 

4  Q38 

15S2  . 

151. 6S7 

1SS3  . 

154.687 

“ ,  rot,  UAO 

4  19S  0^9 

1SS4 . 

154.687 

3. 938.  $54 
3.623.402 

3  393  971; 

1S85  . 

154.687 

154.687 

isas  . 

1&S7  . 

154.687 

154.687 
154. 6S7 

154.687 
154.687 
154. 6S7 

77.341 

77,344 

77.344 

77.344 

77.344 

77.344 

77.344 

77.344 
77, 344 
77,344 
77,344 

77.344 

77. 344 

0.  tWO,  AlO 

3.619,276 

8  Wl  010 

18S8  . 

1SS3 . 

O.  <)--* ,  .Ho 

6,025.337 

A  QA7  019 

18\>  . 

1891 . 

6,500.059 

6  47R  6Q3 

1892 . 

I*i3 . 

O.  **4  0,  Ojo 

6,351,612 

7  449  Q17 

l&H .  . 

1895 . 

1 ,  tii,  y-t/ 

8  460  9V 1 

y/4. 410 

1,035.230 

871,528 

910.227 

70c  ceo 

1896 . 

0,  IW,  AC  1 

7  020  840 

1897 . 

•  f  U.'  ,  C  HU 

7  7*L3  1RO 

182S . 

f , < OO, IDA 

Q  386  901 

189? . 

C,  OJVJ.  Ay  1 
10  406  431 

/oO,  00 A 

1,629.261 

1  800  QQQ 

1900 . 

XU,  Hyu.  *iol 

11  416  985 

1901 . 

12.832.630 
16  468. 785 
1.5  956  742 

XX. 11U,  iOd 

12  909  974 

OtAl*  tfj  j 

1  993  790 

1902 . 

XA,  JVWj  >/ll 

16  546  129 

X,  AAO,  l  AU 

9  7Q8  880 

1903 . 

XU,  OHU,  lAi f 

16  034  086 

A,  1  “0,  Ml' 

3  Q34  970 

190  i . 

All,  Ji/Uj  1  lAf 

17  743  400 

XU,  UOI,  Uou 

17  820  834 

O, JOi , Al U 

9  #u;q  1  53 

1903 . 

A 1  ,  1  tOi 

19  231  410 

XI,  O^U,  uOH 

19  308  754 

A,  DO«7j  XOO 

4  391  Q93 

1901 . 

77!  344 
77  344 

a»o A  1  11U 

17  866  890 

157,  OUo,  1  irt 

17  944  234 

H,  OJ1,  cJmO 

3  QOQ  030 

1907 . . 

A  I  «  CnA*  | 

21  003  fiOR 

XI.  i/Tl . 

22  071  049 

Of  uou 

9  998  749 

19C8 .  . 

77!  344 
77,344 

£  1  *  m  U-/0 

2ft  1  Ki  RRS 

AA,  Ul  X,  UxA 

20  260  899 

A,  Ai7o ,  1  *1 A 

3  68Q  090 

1909 .  . 

lOu  j  iMJxJ 

2ft  RR1  R2ft 

20  9.59  164 

Of  du3j  JiJt7 

6  941  969 

1910 .  . 

77^344 

Ml,  O 

23  lfKl  4S4 

M/j  w  Wj  1U  i 

23  186  828 

U,  »7*tX,  T’UA 

1  609  979 

1911 .  . 

77  344 

JmO*  AlF*"j  “itx 

21ft  7*>Q 

AO,  lOUj  OAO 

26  288  103 

X,  UvA)  Jl</ 

.5  796  S82 

1912 .  . 

7L  344 

Mli  ClVJj  i  xJl 7 

22  567  477 

AU,  AOO,  XUO 

99  644  821 

O . 1 AU. UOA 

7  201  699 

1913 .  . 

77  344 

AA  ;  Wl  ,  71  f 

23  051  024 

Am.  yTX|  Oil 

23  128  368 

1  .  A Vl,  V«7!7 

7  864  466 

1914 .  . 

77  344 

AO»  'A/A  «  UiTX 

22  474  2S7 

AO,  JAO.  m  o 

22  .5.51  631 

1 .  cy j*.  ,  iw 

6  758  330 

1915 .  . 

77!  344 

AA|  717,  AO  1 

22  RRfc  896 

Am.  Wl)  UUl 

22  966  240 

V,  (  vO.  O w 

7,001.875 

9  899  246 

1916 .  . 

77  344 

AA«  OOO;  0*7v 

22  125  917 

AAj  f  x*7’J 

22  2(H  ‘>61 

1617 .  . 

77  344 

AA^  AAv,  i7Al 

15  921  463 

AA^  Ain •  *»vA 

15  998  S07 

y  l/J  Jj  AIV 

11  041  038 

Ilf  ini 

JAl,  7UO 

Au^  u  JO  1 1/1/ 1 

44;  vll  *  •  VC 

Total . 

4,253,907 

465,593,  405 

469,847,312 

104,811,569 

Grand  total. 


Fine  ounces. 
2.793.929 
2,793.204 
5,235,716 
4,418, 962 
4.253,906 
4.071,970 
3.916, 275 
4.206,209 
6,266,305 
6, 780,684 
7. 13S,  173 
7. 427. 552 
7, 194, 012 

7.451.511 
8,417.357 

9.495.511 
7,  S92. 368 
8. 663,389 
9, 171.843 

12. 125,692 
13,217,284 
14.133,694 
19,345,009 
19,968,356 
20, 479, 987 
23,700,677 
21,853,264 
24,369, 784 
23,850,828 
27,901.126 
24.789,807 
32, 013,685 
29,936,520 
30,992,831 
29, 309, 961 
29,968,115 
32, 103,507 
27,019, 845 


574,688, 881 
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ISSUE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION 

The  value  of  the  fine  gold  bars  furnished  to  the  trade  in  exchange 
for  gold  coin  and  bullion,  monthly,  by  the  United  States  mint^  at 
Philadelphia,  San  Francisco,  and  Denver,  and  assay  office  at  New 
York,  for  the  calendar  year  1917  was  as  follows: 


Exchanged  for  gold  coin. 


Months. 

Philadelphia. 

San  Francisco. 

Denver. 

New  York. 

Total. 

January . 

February . 

March . 

April . 

May . 

June . 

July . 

August . 

September . 

October . 

November . 

December . 

$73,467.70 
S5.616.4o 
90.611.45 
90.6S5  03 
90.7S5.36 
70.679.44 
65.604.03 
60,555.11 
70.719.91 
91.029. 34 
105. 1S1.3S 
85. 602.  SO 

$547,487.75 
850. 274.  S3 
2.939.224.25 
4. 455. 499. 33 
7.289,  449.74 
22.210,932.27 
17.803.466.31 
13.263,385.81 
3.756, 145.32 
513.336.53 
15,603.  74 
15.3S2.99 

. 

*3.983.526.66 

3  21 7.258. 03 
3.619.683.79 
3.725.557.36 
3.302.323.61 
3.098.646.80 
4.124.644.16 
6.838.027.25 
5. 434.S73. 75 
4.S42.S92.95 
7.356.296.32 
3.  471.. 540. 55 

$4. 606. 4S2.11 
4, 163,149.31 
6.649.519. 49 
8, 271.741.72 
10. 682. 558. 71 
25.380, 258.51 
21.993,714.50 
20, 161.96S.20 
9,261,738.98 
5.447  258.82 
7.478  0S4.4I 
3. 572,526.34 

983,541.00 

73,670,188.90 

53,015,271.23 

127, 669. 001. 13 

Exchanged  for  gold  bullion. 


Months. 

Philadelphia. 

San  Fran¬ 
cisco. 

Denver. 

New  York. 

Total. 

Januarv . 

*36,564.34 

29,737.35 

86  MR  70 

Cl  ini 

$4,948.94 

2.509.82 

4,257.57 

2.587.50 

3,542.87 

2,364.74 

*406.293.80 

February . 

101.  04 

$448. 90S.  65 

March . 

D4Z.7U 

1,060.36 

263.416. 75 

296,336.62 

April . . 

OOf  AM).  |  Z 

331. 782.-67 

372,337.32 

Mav . 

OOj lOO. 

512. 16 

336,076.58 

374,332.65 

June . . 

lul.  DO 

35,339.36 

OI  710  QO 

508.35 
205.  S9 
564.26 
1,258.02 
516. 13 
1,056.32 
596.70 
821.90 

31,779, 163.53 

31,811,366.31 

July . 

7,359.199.02 

7,397,109.01 

August . 

• lO*  90 

30,751.57 
22,899. 42 

Ofi  Q11  40 

3, 662. 91 
2,339. 16 

2,386,434.53 

2,415,375.63 

September . 

1,774.994.74 

1,809,343.49 

October . 

4, 639.  (M 

1,839.805.48 

1,867,860. 07 

November . 

irll.  iz 
Ql  ruin  01 

3, 111.72 

1,940,381.49 

1,973,466.95 

December . 

O  X  ^  Uw.  IH 

30,501.21 

3,469.93 

2,022, 165. 37 

2,057,292.04 

2,832.56 

1,788,076.52 

1,  S22. 232. 39 

Total . 

369,023.33 

8,874.36 

40,266.96 

52,227,796.48  j 

52,045,961.13 
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COINAGE  AT  THE  UNITED  STATES  MINTS  DURING  1917. 

.  ^\e  c,°*naSe  for  domestic  use  during  the  calendar  year  1917  con¬ 
sisted  of  501,030,628  pieces,  exceeding  that  of  1916— which  was  the 
largest  output  in  the  history  of  the  mint  service — by  153,130,159 
pieces. 

The  following  statement  shows,  in  detail,  the  coinage  by  pieces 
and  value: 


Coinage  of  the  United  States  mints  during  calendar  year  1917. 


Denomination. 

Philadelphia. 

San  Francisco. 

Pieces. 

Value. 

Pieces. 

Value. 

Gold:  McKinley  memorial  dollars . 

10,014 

$10,014.00 

Silver: 

Half  dollars . 

Quarter  dollars . 

Dimes . 

Total  silver . 

Minor: 

5-cent  nickels . 

1-cent  bronze . 

Total  minor . 

Total  coinage . 

12,292,000 

22,020,000 

55,230,000 

6,146,000.00 

5,655,000.00 

6,523,000.00 

6,606,000 

7,504,000 

27,330,000 

$3,253,000.00 

1,876,000.00 

2,733,000.00 

90, 142,000 

17,324,000.00 

41,340,000 

7,862,000.00 

51,424,029 
196, 429,785 

2,571,201.45 

1,964,207.85 

4,193,000 

32.620,000 

209,650.00 

326,200.00 

247,853,814 

4,535,499.30 

36,  S13, 000 

535,850.00 

338,005,828 

21,869,513.30 

78, 153,000 

8,397,850.00 

Denomination. 

Denver. 

Totai. 

Pieces. 

Value. 

Pieces. 

Value. 

Gold:  McKinley  memorial  dollars  . . 

10,014 

$10,014.00 

Silver: 

Half  dollars . 

Quarter  dollars . 

Dimes . 

Total  silver . 

Minor: 

5-cent  nickels . 

1-cent  bronze . 

Total  minor . 

2,705,400 

7,733,600 

9,402.000 

$1,352,700. 00 
1,933,400.00 
940,200.60 

21,503, 400 
37,857,600 
91,902,000 

10,751,700.00 

9,464,400.00 

9,196,200.00 

19,841,000 

4,226,300.00 

151,323,000 

29,412,300.00 

9,910,800 

55,120,000 

495,540.00 

551,200.00 

65,527,829 

284,109,785 

3,276,391. 45 
2,841,697.85 

65,030,800 

1,046.740.00 

349,697,614 

6,118,089.30 

Tjtal  coinage . 

84,871,800 

5,273,040.00 

501,030,628 

35,540.403.30 
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Coinage  made  by  the  United  States  mints  for  other  governments  during  the  calendar  year 

1917. 


Name  of  country  and  coin. 

Pieces. 

BY  THE  MINT  AT  PHILADELPHIA. 

Colombia:  Silver,  50-centavo . 

Salvador:  Nickel,  5-centavo . 

Ecuador,  nickel: 

5-centavo . 

142,324 

1,000,000 

1,200,000 

1,600,000 

450,000 

720,000 

900,000 

10,000 

6,022,324 

2  ^-centavo . 

Nicaragua,  bronze: 

1-centavo . 

2-centavo . 

Peru,  blanks  for  coinage: 

Gold,  pound . 

Gold,  ppound . 

Total  pieces . 

Name  of  country  and  coin. 

Pieces. 

BY  THE  MINT  AT  SAN  FRANCISCO. 

Philippine  Islands: 

Silver— 

50-centavo . 

674,369 

3,150,656 

5,991,148 

2,300,000 

7,070,000 

20-centavo . 

10-centavo . 

Nickel,  5-centavo . 

Bronze,  1-centavo . 

Total  pieces . 

19, 186, 173 

MISCELLANEOUS  DATA  CONCERNING  DISPOSITION  OF  GOLD  AND 

SILVER  DURING  1917. 

The  following  tables  are  pertinent  to  a  consideration  of  the  dis¬ 
position  during  the  calendar  year  1917  of  the  gold  and  silver  stock 
of  the  United  States. 


Gold  coin  and  gold  bullion  exported  from  the  port  of  Neiv  York  to  Europe  during  the 

calendar  year  1917. 


Date. 

Destination. 

Amount. 

Prevailing 
rate  of 
exchange. 

Date. 

Destination. 

Amount. 

Prevailing 
rate  of 
exchange. 

1917. 
Jan.  13 
13 
16 
20 

25 

Feb.  10 
24 

Mar.  1 

2 

12 

19 

27 

30 

Apr.  2 
13 

May  3 
10 
15 
18 
24 

26 

31 

June  7 
19 

Spain . 

England . 

Portugal . 

Spain . 

Franco . 

Spain . 

. do . 

. do . 

. do . 

. do . 

. do . 

. do . 

. do . 

. do . 

. do . 

. do . 

. do . 

. do . 

. do . 

. do . 

. do . 

. do . 

. do . 

.  .  .  •  -dO  m  «  ........ 

$1,140,000 
10,828 
5,000 
2,499,463 
32, 182 
1,213,416 
1,596,411 
400,000 
669,333 
1,005,834 
341,267 
350,000 
1,186,932 
320,000 
430,000 
2,062,000 
2,220,000 
2,277,000 
1,250,000 
1,250,000 
3,451,801 
2,516,001 
2,429,000 
1,270,000 

$4.7585 

4.7585 

4.7585 

4.7580 

4. 7575 

4.7550 

4.7545 

4.75125 

4.7500 

4.7550 

4.7550 

4.7550 

4. 75625 

4.7550 

4.7550 

4.75625 

4.7550 

4.7550 

4.7555 

4.7555 

4.7560 

4.7555 

4.7550 

4.7540 

1917. 
June  20 
30 

July  2 
10 
14 
18 
24 
28 
30 

Aug.  7 
17 
21 
23 
26 

27 

28 

Sept.  4 

8 

13 

Oct.  27 
Nov.  20 

Spain . 

. do . 

. do . 

. do . 

. do . 

. do . 

. do . 

. do . 

Norway . 

Spain . 

. do . 

•  •••  -do . . ........ 

. do . 

-  —  -do . 

France . 

. do . 

Spain . 

France . 

. do . 

Norway . 

Total . 

$2,803,300 
2,824,000 
2,035,000 
4, 210,450 
1,032,000 
4,109,600 
3,176,200 
3,981,000 
25,000 
1,014 
4,327, 992 
1,075,000 
1,948,000 
2,557,000 
2,575,000 
15,841 
16, 790 
2,729,479 
15, 911 
65 
200 

69,385,310 

$4. 7545 
4.7540 

4. 7540 
4.7550 

4. 75575 

4.7550 

4.7555 

4.7555 

4.7550 

4. 7555 
4.7555 

4.  7555 
4.7550 
4.7555 
4.7555 

4. 7555 
4.7555 

4. 7555 
4.7550 

4.  7515 

4. 7515 
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Classification  of  gold  exports  to  Europe,  calendar  year  1917. 


Country. 


Spain.... 
England . 
Portugal. 
France... 
Norway.. 


Total . 


United 

States 

coin. 


$68, 172,618 
5,000 
. 1,214 


68,178,832 
EXPORTS  TO  OTHER  POINTS. 


Bullion. 


$10,828 
’*80,' 724 


91,552 


Foreign 

coin. 


$1,114,861 
. 65 


1,114,926 


Total. 


$69,287,479 
10,828 
5,000 
80, 789 
1,214 


69,385,310 


United  States  coin . $34,493,078 

Bullion .  16,908.419 

Foreign  coin .  3, 389, 372 


Total . 

Grand  total  gold  exports  from  port  of  New  York 


54,790,869 
124, 176, 179 


Gold  imports  at  the  port  of  New  York ,  calendar  year  1917 . 


From  Europe: 

Foreign  coin .  $779 

Bullion  in  ore .  30, 983 


Total . 

From  other  points: 
Foreign  million  ... 

Foreign  coin . 

Bullion  in  ore . 

United  States  coin 


11,658,276 

79,004 

1,373,6:36 

400,020 


$31,762 


13,510,936 


Total . 

Grand  total  gold  imports  at  port  of  New  York 


13,542,698 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Deposits  and  purchases  of  yold  during  the 


ource  and  description. 


PURCHASES. 


abama . 

ask  a . 

rizona . 

ilifomia . 

>lorado . 

Borgia, . . 

laho . 

on  tana . . 

evada . . 

ew  Mexico . . 

orth  Carolina . . 

re  son . 

Duth  Carolina . 

3uth  Dakota . . 

tah . 

r'ashington . 

fyoming . . . 

t'hers.  . . 

ilippine  Islands . 

or  to  Rico . 

deposit  melting-room 
grains  and  sweeps . 


Philadel¬ 

phia. 


Total  unrefined _ 

>omestie  bullion  refinery 
bars  less  than  0.992. . .. 
lomestic  bullion  unre¬ 
fined  0.992  and  over _ 


Total  purchases  do¬ 
mestic  bullion .... 

'oreign  coin . 

foreign  bullion  unrefined 
foreign  bullion  refined . . . 
eweleris  bars,  dental 
serap>  plate,  etc . 


Total  deposit  pur¬ 
chases . 


REDEPOSITS  PURCHASED. 

domestic  coin . 

Bars  bearing  United 
States  Gov emment 

stamp . 

Surplus  bullion . *' 

Sain  on  shipment  to  New 
York . 


Total  redeposits 
purchased . 


Total  purchases. . . 

REDE  POSITS— TRA  NSFE  RS. 

Domestic  coin  from  Treas¬ 
ury  and  sub  treasuries.. 

Refined  bars . 

Unrefined  bars . 

Proof  bullion . 

Assay  coins . 


Total  redeposits 
transferred. _ 

Grand  total . 


Value  of  purchases. 
\  alue  of  transfers. 


Total. 


Number  of  deposits  (gold 
and  silver) . 

N  chases  °*  Pur 

N umber  of  7  e‘d  e  p  osi  t' 

transfers . 

Deposits  in  trust  -  .7.7.7  " 

“umber  (gold 
and  silver)*. 


Fine  ounces. 
201.237 
377.649 
26.520 
279.135 


312,884 

1.143 

230.230 

54.598 


187. 258 
”50.’  726 


2. 124 
55.394 


San  Fran¬ 
cisco. 


Denver. 


Fine  ounce*. 


18,371.674 

11,067.784 

181,819.664 

6.285 


1,370.829 

100.918 

22,230.650 

2,994.398 


6,984.802 


340.322 
2, 130.911 


225. Ill 


2,004.009 


205.907 


2,209.916 

326,553.068 

2,280.780 

4,077,584.937 

80,779.631 


4, 489,408.332 
21,902.573 


690,013.548 

1,080.420 


68.028 


713,064.569 


5,202,472.901 


105,447.708 

98.984 


33.152 


105,579.844 


5, 308, 052. 745 


4107.544.659. 45 

2, 182,529.08 


54,887.226 

116.23' 


302,221.700 


1,878,585.535 


2,180,807.235 

1,059,503.696 

26,515.429 


18,224.466 


3, 285, 050.  S26 
584.576 


129.55S 
380. 249 


1,094.383 


3,286,145.209 


48,837.4.33 

10,277.569 

150.000 


59,265.002 


3,345,410.211 


*67,930.650.31 

1,225,116.32 


1W,  727, 188. 53 

13,074 
219 


69, 155,766.63 


Fine  ounces. 


25.138 

334.574 

181.289 

99,627.750 


555.904 

30,941.606 

86,440.932 

15,481.293 


150.616 


New  York. 


Fine  ounce*. 


108.906 

350.855 


7,697.6*^ 
268.978 
8, 925.57S 
7S.456 


33,457.436 

110.896 


204.940 


24.4G3 


267,536.837 
474, 9G0. 263 


742,497. 100 


113, 177.603 


316,952.505 


.266 

5.69i 

735.738 


335, 124.596 
6,649.270 
1,466,053.857 


7,396.471 


1,807,827.723 

2,904,304.999 

799,578.939 

12,269,567.035 

263, 733. 710 


863,071.174 


8.323 


56. 124 


64.447 


863,135.621 


600, 803. 233 
75.000 


600,878.233 


1, 464,013.854 


317,842,596.81 

12,421,255.47 


30,263,852.28 


3,197 


1,740 


18,045,012.406 

23,653.466 

1,432,281.950 


1,455,935.416 


19,500.047.822 


77, 764. 749 
248.375 


78,013.124 


New 

Orleans. 


Fine  ounces. 


7.886 

"".934 


12.801 


9.267 


30.888 


30.888 
21.479 
23, 709.653 


2,566.365 


26,328.385 
700. 152 


4.603 


704.755 


27,033. 140 


19,578,960.946 


$403,120,368.40 
1,612.674.40 


404, 733,042.80 


27,033.140 


J55S,  S24.60 


558,824.60 


52 8 


reports  on  the  metal  received. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Deposits  and  purchases  of  silver  during  the 


Source  and  description. 


PURCHASES. 


Alabama . 

Alaska . 

Arizona . 

California . 

Colorado . 

Georgia . 

Idaho . 

Michigan . 

Montana . 

Nevada . 

New  Mexico. ... 
North  Carolina. 

Oklahoma . 

Oregon . 

South  Carolina. 
South  Dakota. . 

Utah . 

Washington.... 
Wyoming. 
Other . 


^  inc  Islands . 

Porto  Itico . 

Deposit  melting-room  grains 
and  sweeps . 


Total  unrefined . 

Domestic  bullion  refinery 

bars  less  than  0.992 . 

Domestic  bullion  refined 
0.992  and  over . 


Total  purchases  domes¬ 
tic  bullion . . 

Foreign  coin . . 

Foreign  bullion  unrefined _ 

Foreign  bullion  refined . 

Jewelers’  bars,  dental  scrap, 

plate,  etc . 

Philippine  assay  coins . 


Total  deposit  purchases, 

REDEPOSITS  PURCHASED. 

Domestic  coin . 

Bars  bearing  United ’states' 
Government  stamp . . . 
Surplus  bullion  (mint ‘re¬ 
coveries) . 


Total  redeposits  pur¬ 
chased...;. . . 


Total  purchases . 

REDEPOSITS — TRANSFERS. 

Domestic  coin  from  Treasury 
and  Subtreasuries. 

Refined  bars . .*/// 

Unrefined  bars . "  . 

Proof  coin . . 

Assay  coins 


Total  redeposits  trans¬ 
ferred  . 


DEPOSITED  IN  TRUST. 

Domestic  bullion  refined 
1  hilipnine  coin  for  recoinage’ 
Bws  bearing  United  Stales 
Government  stamp . 

Total  deposited  in  trust 

Grand  total  ounces . 


Philadel¬ 

phia. 


Fine  ounces. 
12.03 
51.57 
7.42 
38.37 


38.12 

.27 

19,332. 50 
70. 68 
18.51 


40. 75 


2.93 


.16 
28.  is 


442. 67 


20, 0S4. 16 


5,416,401.34 


5,436,485.50 
2, 512,818.06 
229,801.24 
837,639.89 

236,098. 62 
69.24 


9,252,912.55 

1,844.77 
301. 89 
1,076.35 


3,223.01 


9,256, 135.56 


1,436,924. 52 
2,631,757.49 


216. 39 


San  Fran¬ 
cisco. 


Fine  ounces. 


2,501.37 

52,671.85 

45,507.94 

1.90 


267. 39 


15.37 

12,070.39 

92,017.92 


957.05 


130.11 

2.31 


12, 714.81 


131.23 


218,989. 64 


3,173, 743.28 


3,392,732. 92 
723,653.34 
769, 750. 11 
880,401.87 

53,672. 30 


5,820,210.54 

219.85 
134,223. 81 


134,443. 66 


5, 954, 654. 20 


23,097.96 

50.00 


Denver. 


Fine  ounces. 


2.47 

1,115.45 

21.36 

347,721.77 


182. 30 


35.193.66 

49,762.13 

3,493.47 


4,846. 40 


66,805.  78 
440.  78 


46. 09 


26. 64 


509,658.30 
45,789. 42 
2,117,178.64 


2,672,626. 36 
452,254.92 
154,385.47 


New  York. 


Fine  ounces. 


12. 97 
18,333.69 


5,508.40 
26,196. 37 
626.55 
519,208.66 
11.47 


101,655. 07 


.31 
1,142. 75 


672,696.24 
20S,  241.32 
426,419.66 


New 

Orleans. 


Fine  ounces, 


16. 57 


.04 


44.93 


5.16 


66. 70 


12,983.80 


3,292,250.55 


194.06 


194.06 


3, 292,444. 61 

307, 401. 28 
i87, 426. 3i 


1,307,357.22 
697,498. 95 
918,940.93 
10,289. 77 

662,251.40 


3,596,338.27 


10,478.31 


10,478.31 


3, 606,816. 58 


558, 895. 68 
300.00 


66.  70 
338.  72 
19,199.00 


2,112. 48 


21, 716. 90 


6.07 


1.57 


7.64 


21,724.54 
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Carson. 

Boise. 

Helena. 

Deadwood. 

Seattle. 

Salt  Lake 
City. 

Total. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 
12.03 
44,824.09 
72,146.57 
46,376.51 
347,735. 24 

42.050.92 

1.33 
18. 16 
22. 89 
9.40 

767.36 

2.02 

2.17 

• 

.07 

6,646.39 

2.60 

4,296.18 

73.68 

3S.  16 
11,468.88 
24,840.90 
138, 914. 36 
87,524.49 
614,720.05 
52. 22 
4,846.40  1 

18. 857. 95 

9 

181, 342.  85 
590.28 
919. 95 
48.40 
73.11 
12,714.81 
.31 

1.831.95  : 

73,969. 18 
1,072.30 

1.02 

.26 

3,468.08 

542.70 

23,431.65 

53. 56 

17,213.75 

62S.04 

.55 

12,882.00 

149.50 

2. 19 

7S7.49 

18.09 

14.98 

42.69 

1.92 

4.67 

1. 18 

21.270.73 

24,083.58 

75,088.96 

•  12,883.92 

47,772.77 

4,287. 47 

1,609,882.47  : 

254,030.74  ! 

11,133,742.92  : 

24,270.73 

24,083.58 

75,088.96 

12,883.92 

47,772.77 
48. 19 
25,856.80 

4,287. 47 

12,997,656.13  i 
4;  386, 612. IS  j 
2,117,936.47  J 
1,728,331.53  ; 

969, 156. 96  5 

69. 24  2 

1.51 

1.41 

1.36 

340.05 

.65 

1,027.30 

669.00 

24,272.09 

8.30 

24,083.58 

75,430.52 

12,885.93 

74,705.06 

4,956. 47 

22,199,762.51  J 

2,273.05  3 

145,013.24  3 

1,083.74  3 

9.23 

. 

5.82 

8.30 

9.23 

5.82 

148,370.03  3 

24,280.39 

24,083.58 

75,439.75 

12,885.98 

74,705.06 

4,962.29 

22,348,132.54  3 

1,744,325.80  3 
2,631,757.49  4 
769,419.95  4 
350. 00  4 
216.39  4 

. 

5,146,069.63  4 

12,223.54  4, 

1,057,340.05  4i 

39,253.27  4' 

i  i ao  oi/*  o/y  ji 

. 

24,280.39 

24,063.58 

75,439.75 

12,885.98 

74, 705. 06 

4,962.29 

1,108,816.86  41 

2S,  603, 019. 03  4! 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Deposits  and  purchases  of  silver  during  the 


Source  and  description. 

Philadel¬ 

phia. 

San  Fran¬ 
cisco. 

Denver. 

New  York. 

New 

Orleans. 

DEPOSITED  IN  TRUST — COntd. 

Subsidiary  value  of  purchases. 
Subsidiary  value  of  transfers. . 
Subsidiary  value  of  trust 
deposits . 

$12,795,763.68 
5,624,881. 14 

71,162.00 

18,231,766.65 

31,999.94 

1,461,676.24 

$4,551,504.55 

684,054.04 

$4,986,095.15 

773,037.05 

$30,032.19 

i  Total . 

;  Cost  value  of  purchases . 

>  Cost  value  of  transfers . 

5  Total . 

18,491,806.82 

9,725,442.83 

5,235,558.59 

5, 759, 132. 20 

30,032.19 

8,428,063.30 

3,703,173.04 

5,265,029.05 
20,374. 77 

3,133,522.16 

579,535.16 

2,795,122. 16 
460,652.71 

18,218.49 

12, 131,236.34 

5,285,403.82 

3,713,057.32 

3,255,774.87 

18,218. 49 

Note. — For  number  of  deposits  see  preceding  table. 


PRODUCTION  OF  GOLD  AND  SILVER  IN  UNITED  STATES.  75 
calendar  year  ended  Dec.  S 1 ,  1917 — Continued. 


Carson. 

Boise. 

Helena. 

Dead  wood. 

Seattle. 

Salt  Lake 
City. 

Total. 

$33,565.43 

$33,293.35 

$101,288.58 

$17,813.69 

$103,272.93 

$6,859.91 

$30,894,256.11 

• 

t y  113; 9/2. 17 

1,532,  S3S.24 

33,565.43 

33,293.35 

104, 2S8. 58 

17,813.69 

103,272.93 

6,859.91 

39,541,066.-52 

21,295.12 

19,805. 13 

62,319.64 

11,084.86 

62,835.91 

3,943.09 

19,821,238.91 
4,763, 735.68 

21,295.12 

19,805. 13 

62,319.64 

11,084.86 

62,835.91 

3,943.09 

24,584,974.59 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Domestic  coins ,  including  assay  pieces ,  withdrawn  Jrom 


Philadelphia. 

San  Francisco. 

Denver. 

Trans¬ 
ferred  from 
Treasury. 

Purchased 
over  the 
counter 
and  assay 
coins. 

Trans¬ 
ferred  from 
Treasury. 

Purchased 
over  the 
counter. 

Trans¬ 
ferred  from 
Treasury. 

Purchased 
over  the 
counter. 

*446,720.00 

712.390.00 

1.006,870.00 

12.00 

9,492.50 

66.00 

$103,900.00 

122,870.00 

226,565.00 

18.00 

4,065.00 

156.00 

*6,780.00 

2.810.00 

2,702.50 

*20.00 

40.00 

65.00 

52.50 

57.50 

2, 195,550.50 

457,574.00 

12,345.00 

182.50 

200.00 

877.00 

847.50 

588.25 

33.00 

160.50 

82.50 

156.00 

55.50 

35.75 

1,621,465.00 
274,685.00 
53.60 
169,947.30 
497. 00 
62. 10 

*435.000.00 

700.00 

371.20 

4.70 

48.70 

20.80 

.  2,066,710.00 

2.888.65 

324. 70 

435,700.00  |  268.05 

171,325.45 

26.05 

358.35 

300. 70 

171,984.50  26.05 

. 

p . 

243.80 

44,859.86 

35.21 

45,103.66 

35.21 

195.84 

Fine  ozs. 

.  105,447.708 

Fine  ozs. 
21,93 5.725 
2,061.16 

Troy  ozs. 
75.68 
323.16 

Fine  ozs. 

Fine  ozs. 
584.576 
219.85 

Troy  ozs. 

Fine  ozs. 

Fine  ozs. 
8.323 
194.06 

Troy  ozs. 

.  1,436,924.52 

Troy  ozs. 
525,114.00 

307, 401. 2£ 

Trey  ozs. 

Troy  ozs. 

436,836.00 

5,061.49 

.*2.179,797.59  *453,451.67  . 

$12,084.23 

303.92 

$172.04 

268.27 

.  1,986,417.17 
162,100.57 
43,684.40 
179.94 
15,752.91 
80. 292. 83 
9,883.93 
1,419.26 
15.90 

2,849.36 

424,954.25 

23.54 

32.31 

40.76 

2.51 

2.90 

. L47* 

39.29 

260.77 

20.78 

10.46 

10, 745.  75 

an.  ts' 

. .22’ 

Denominations. 


GOLD. 


Double  eagles . 

Eagles . . 

Half  eagles . 

3-dollar  pieces . 

Quarter  eagles . . 

Dollars . . 

Not  distinguishable. 


Total  gold . 


SILVER. 


Trade  dollars . 

Dollars . 

Half  dollars . 

Quarter  dollars . 

20-cent  pieces . 

Dimes . 

Half  dimes . :. 

3-cent  pieces . 

Not  distinguishable. 


Total  silver. 
NICKEL. 


5-cent  pieces . 
3-cent  pieces. 
1-cent  pieces. 


Total  nickel. . 


BRONZE. 


2-cent  pieces. 
1-cent  pieces. 


Total  bronze. 


COPPER. 


1-cent  pieces. 


SUMJiART. 


Gold  coin . 

Silver  coin. ............ 


Nickel  coin.. 
Bronze  coin. 
Copper  coin. 


Gold,  coining  value . 

Silver,  subsidiary  value. 
Nickel,  recoinage  value. . 
Bronze,  recoinage  value. 
Copper,  recoinage  value. 
Loss  on  recoinage  gold . . . 
Loss  on  recoinage  silver. . 
Loss  on  recoinage  nickel . 
Loss  on  recoinage  bronze . 
Loss  on  recoin  ape  copper 
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monetary  use  during  the  calendar  year  ended  Dec.  SI,  1917. 


New  York. 

New  Orleans. 

Carson. 

Seattle. 

Purchased 
over  the 
counter. 

Purchased 
over  the 
counter. 

< 

Purchased 
over  the 
counter. 

Purchased 
over  the 
counter. 

Total 

transferred 

from 

Treasury. 

Total 
purchased 
over  the 
counter. 

Grand 

total. 

*73,860.00 

*2,740.00 

$40.00 

50.00 

395.00 

$446, 720.00 
732,390.00 
1,006,870.00 
12. 00 

$187,340.00 
260, 260. 00 
519, 407.50 

QQ  nn 

$634,060.00 
992,050.00 
1,526, 277.50 

131,080.00 

3,410.00 

281,2S5.00 

8i  395. 00 

15.00 

7,867.50 

92. 50 

2.50 

1.00 

9, 492.’ 50 
fifi  no 

uo.  UU 

12, 137.50 

i  no  nn 

45. 00 
21, 630. 00 
258.00 
20.00 

35.00 

$20. 00 

uu.  w 

iyj. UU 
20.00 

494, 142.50 

14,637.50 

20.00 

488.50 

2,195.550.50 

979,390.00 

3, 174,940.50 

900  OO 

onn  nn 

6. 00 

ZUU.  UU 

1,072.00 

1,065.00 

707.25 

ZUU.  00 

i  070  nn 

1.50 

2,056, 465.00 
275,385.00 
53.60 
169  947  80 

1,  OIL.  UU 

2,057,530.00 

276,092.25 

53.60 

170,388.00 

.75 

440  70 

497. 00 

44U. /U 

4  70 

62!  10 

4.  tU 

501. 70 
62. 10 
14.00 

14.00 

14.00 

8.25 

14.00 

2,502,410.00 

3,503.65 

2,505,913.65 

171  325  45 

9A  O* 

171  OKI  KO 

X  1  ±y  lU 

358.35 
300.  70 

*0.  UD 

171,  *>51.  50 
358.35 
300.70 

1 

171,984.50 

26.05 

172,010.55 

243.80 

44,859.86 

35. 21 

243.  SO 
44  805  07 

45, 103.66 

35.21 

45, 138. 87 

195.84 

195.  84 

Fine  ozs. 
23,653.466 

Fine  ozs. 

700. 152 
6.07 

Fine  ozs . 
0.750 
8.30 

Fine  ozs. 
22.813 

Fine  ozs. 
105,447. 708 
1,744,325.80 

Fine  ozs. 

46, 905.805 

Fine  ozs. 
152,353.513 

1, 746,815.24 

2, 489.  44 

Troy  ozs. 

Troy  ozs. 

Troy  ozs. 

Troy  ozs. 

Troy  ozs. 

coc  ii4  no 

Troy  ozs. 

Troy  ozs. 

OZO} 114.  UU 
jon  cqg  nn 

75. 68 

525, 189. 68 

400,  oot>.  UU 

5,061.49  . 

323. 16 

437 , 159. 1 6 
5,061.49 

*488,900.54 

$14,473.43* 

8.39 

$15.50 

11.47 

*471.59 

*2, 179,797.59 

O  1  Q*71  A  O 

$969,629.00 

$3,149,426.59 

1  1;  o71.  42 

ifio  inn  err 

3, 441.  41 

2,414,812.83 

10 Zy  lUU.  57 

23. 54 

162, 124. 11 

40,  o84.  40 
179.94 
15,752.91 

01  non  r n 

32.31 

43, 716.  71 

5, 181.96 

164.07 

4.50 

2.53 

16.91 

9,761.00 

179.94 

25,513.91 

91, 038. 58 

n  009  no 

64.07 

91, 102. 65 

y,  ©83.  93 

2.51 

9,886.44 

.14 

1, 419.  26 
15.90  . 

2.90 

1,  422. 16 
15.90 

62.24 

1.  S3 
62.  24 
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Deposits  with  U.  S.  Mint  Service  of  foreign  gold  bullion  and  coin,  calendar  year  1917 


Country.  „ 

Crude  bullion. 

Refined  bullion. 

Coin. 

Fine 

ounces. 

Value. 

Fine 

ounces. 

Value. 

Fine 

ounces. 

Value. 

Canada . 

504,369 
.  42 
31,063 
10,629 
92,953 
298,804 

14,946 

16,733 

573 

55,948 

$10,426,233 
868 
642, 129 
219,721 
1,921,509 
6,176,827 

308,961 

345,902 

11,845 

1,156,548 

2,964,136 

$61,274,129 

217 

$4,486 

Nova  Scotia . 

Mexico . 

579 

186 

469 

4 

486 

3,845 

9,695 

83 

10,047 

West  Indies . 

Central  America . 

South  America . 

47,458 

981,044 

Guiana: 

British . 

Dutch . 

French . 

Great  Britain . 

13,309, 782 

275, 137,612 

1,059,447 

17 

2,886, 400 
342, 457 

7 

1 

79 

228 

18 
14 

9 

1 

10 

9  Af\ 

21,900,713 

351 

59,667,183 

7,079,214 

145 

21 

1,633 

4,713 

372 

289 

186 

21 

207 

Austria-Hungary . 

France . 

35,025 

43,071 

724,031 

890,357 

Germany . 

46,213 

955,307 

Holland . 

Pnrtmral 

«*•  Vl  . . . 

Russia . 

226 

4,672 

Spain . 

Sweden . 

Turkey . 

Japan . 

6,798 

ilO,  527 

Egynt . 

South  Africa. ... 

Other . 

Total . 

1,079,297 

22, 311,019 

16,399,500 

339,007,752 

34U 

4,290,390 

7,028 

88,690,232 

rWMVTWV  o  9  a old  a  si,  wlv/kh  is  vs  mi,  states.  79 
f M  V.  H.  Mint  Serviu  of  foreign  *xher  bullion  and  min,  ndwbv  year  mi. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Gold  and  silver  imports ,  by  coun 

[Compiled  by  Bureau  of  For 


Countries. 

Gold. 

Oreandbaso 

bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 

States. 

Foreign. 

Europe: 

Dollars. 

23,845 

Ozs.  (troy). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

23,845 

Italy  . 

1,585 

5,553 

1,5S5 

6,332 

United  Kingdom— England 
North  America: 

British  Honduras 

779 

Canada . 

3, 66S,  571 

i  2, 129 
\19, 134, 798 

41,369 

113, 879 
389,434,841 

852,080 

J-61,574, 945 
400,000 

60,252,230 

515,044,466 

1,252,080 

450 

507,662 

909,461 

13,879 

691,315 

7,582,983 

3,500 

130,856 

6,982 

21,616 

Central  American  States— 
Costa  Rica 

450 

67,110 

749,022 

5,899 

691,315 

4,997,461 

3,500 

2 1 , 380 
7,853 
387 

440, 552 
160, 439 
7,980 

Nicaratnia 

Panama 

Pal  *ador 

Mexico . 

88,435 

1,803, 718 

335,383 

446,421 

Newfoundland  and  Labrador 
West  Indies— 

British— 

Trinidad  and  Tohaco 

6,351 

231 

555 

130,856 

4,770 

10,218 

X  1  liUUuU  U11U  X  vUt v  .  •  • 

Other  British . 

2,212 

8,839 

Cuba . 

334 

2,225 

Dominican  Republic . 

Dutch. 

16 

48 

306 

340 

1,000 

6,322 

340 

1,000 

6,322 

Haiti  . 

South  America: 

Argentina  . 

Bolivia 

Brazil  . 

10,403 
186, 795 
51,839 
194,367 

48,252 
1,408 
233, 751 

25.410 

24,975 
17, 160 
3,550 

19.410 
42,375 

993,960 
28,919 
4,826, 137 
523,676 

512,589 
352,851 
73, 136 
399,895 
872,244 

1,004,363 

222.714 

Chile 

7.000 

Colombia . 

20 

56.293  4.934.289 

Ecuador . 

9 

718,043 

512,589 
352,851 
73, 136 
827,662 
886,588 

176 

13,362 

114 

2,848,561 

2,433,250 

9,733,083 

1,291,238 

727 

Guiana — 

British . 

Dutch . 

French . 

Peru . 

427, 767 
9,684 

Venezuela . 

4,660 

176 

Asia: 

China . 

Chosen . 

13,362 

114 

East  Indies— 

British . 

Dutch . 

,  2,848,561 

Oceania: 

British— 

Australia . 

2, 433,250 
9,733,083 

New  Zealand . 

Philippines . 

.  1,291,238 

727 

Africa: 

British  South  Africa . 

German  Africa . 

Portuguese  Africa . 

259, 529 

6,670 

137,425 

396,954 

Total  imports . 

15,508,581 

19,726,819 

401,687,827 

62,312,573 

72,945,393 

552,454,374 

1  United  States  mint  or  assay  office  bars. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Gold  and  silver  imports,  by  customs  di» 


[Compiled  by  Bureau  of  For 


Customs  districts. 

•  Gold. 

Orcandbasc 

bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 

States. 

Foreign. 

Connecticut . 

Dollars. 

Ozs.  (trot/). 

Dollars . 

Dollars. 

Dollars. 

Dollars. 

Maine  and  New  Hampshire... 

138 

138 

1,301 

13,602,487 

176 

Maryland . 

1,301 

1,400,469 

New  York . 

Philadelphia . 

568,728 

ii,  722, 2ii> 

400,020 

79,783 

176 

Porto  Rico . 

Mobile . ;;; . 

. 

6,725 
450 
470,160 
963, 133 
50,920 
3,460,616 
2,395,831 
30,990,760 
2,154 
4,233,388 

6,261,052 

15,269 

120,272 

20  . 
2,377,305 

New  Orleans . 

470, 160 
558,652 
3,599 
2,775,496 
119,340 
6,600,468 
7.54 
1,012,558 

12,654 

120,272 

*2,377,365' 

450 

Arizona . 

El  Paso . 

San  Antonio . 

20,4% 

380 

404,481 

7,721 

39,600 

240,709 

18,675 

55,284 

444,411 

24,335,008 

Alaska . 

San  Francisco . 

iil, 497 

2, 257, 8i6 

Southern  California . 

Washington 

69 

184, 219 
/  1  2, 129 

\  323,838 

131 

i,400 
3, 199,870 
113,879 
5,856,492 
2,615 

Buffalo . 

Chicago . 

Dakota . 

20,960 
}  290,681 

Duluth  and  Superior _ 

Michigan . ."I 

Montana  and  Idaho. 

. 

•••......a., 

. . 

20 

. . . 

Vermont . 

6i,  244, 399 

48,085,405  - 
22 

487,494,642 

22 

7,553 

Total  imports . 

15,508,581 

19,726,819 

401,687,827 

62,312,573 

72,945,393  ; 

>52,454,374 

1  United  States  mint  or  assay  office  bars. 
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PRODUCTION  OF  GOLD  AND  SILVER  In  UNITED  STATES. 


trids,  during  year  ending  Dec.  SI,  1917. 


eign  and  Domestic  Commerce.) 


Silver. 

Total  gold  and 
silver. 

Ore  and  base 
bullion. 

Bullion,  refined. 

Coin. 

Total  silver. 

United 

States. 

Foreign. 

Dollars . 

Ozs.  (troy). 
1,039 

Dollars . 

571 

Dollars. 

Dollars. 

Dollars. 

571 

21,691 

194,231 

14,563,760 

58 

1,100 
2,606 
11,086 
167,565 
3, 109,888 
1,6.54,883 
21,442,360 
1,406 
5, 102, 194 
250 
850,307 

2,470,625 

27,049 

555,433 

Dollars. 

571 
21,829 
195,532 
28,166,247 
234 
1,100 
9,331 
11,536 
637, 725 
4,073,021 
1,705,803 
24,902,976 
2,397,237 
36,092,9.54 
2,404 
5,083,695 

8,731,677 

42,318 

675,705 

20 

5,219,738 
57,782 
487,665,708 
25,491 
74, 217 

21,550 

189,380 

117,070 

58 

1,100 

2,606 

2,355 

141 

4,  Sol 
6,737,050 

8,309,715 

6, 809,064 

900,576 

8,731 

167,565 

583 

249,748 

3,568,714 

2,515, 766 
1,239,837 
17,862,126 
109 

4,998,574 

793,323 

203,675 

4,896 

593,539 
165, 298 
4,565 

6,955 

1,297 

13,239 

90, 381 

277 

250 

577,022 

761,871 

27,049 

461,340 

262,679 
|  206,245 

10,606 

100 

/  >  175,062 

\  1,727,007 

131,145 

1,371,264 

94,093 

2,379,477 

26,006 

10,820 

490, 76*1 

422,057 

40,899 
31,776 
145, 23S 
25,469 

2,842,433 

57,782 

171,066 

25,469 

66,664 

15,008 

66,664 

37,668,562 

11,705,758 

9,497,753 

1,162,009 

5,012,153 

53,340,477 

605,794,851 

84 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


|  Gold  and  silver  domestic  exports,  by  conn 


{Compiled  by  Bureau  oi  For 


Countries. 

Gold. 

Oreandbase 

bullion. 

Bullion,  refined. 

Coin. 

United 

States. 

Foreign. 

Total  gold. 

Europe: 

France . 

Dollars . 

Ozs.  {troy). 
3,892 
40 

Dollars. 

80,724 

1,014 

Dollars. 

Dollars. 

Dollars. 

80, 724 
1,214 
5,000 
100,647,436 

Norway  - .. 

200 

5,000 

100,647,436 

Portugal . 

Spain . 

S  wed  en . 

United  Kingdom— England 

North  America: 

British  IT ond liras . 

541 

10,828 

10,828 

10,000 

11,624,707 

5,000 

1,000 

630,000 

200,300 

11,260,723 

155,000 

10,000 

15,269,520 

5,000 

21,000 

25,202,000 

10,014 

9,409,681 

30,000 

10,000 
|l0, 200, 522 

5,000 

1,000 

630,000 

200,300 

11,260,723 

155,000 
10,000 
15, 269,520 
5,000 
21,000 

25,202,000 

10,014 

}  884,925 

30,000 

Canada. 

251,963 

/  '>8,806 
\  51,252 

177,045 
995, 177 

Central  American  States — 
Guatemala .  . 

Honduras . 

Panama . 

Salvador . 

Mexico ...  . 

West  Indies — 

British— 

Trinidad  and  Tobago. . . 

Other  British . 

Cuba . . 

Dominican  Republic .... 

Haiti . 

South  America: 

Argentina . 

Brazil . . 

Chile... . 

/  >5,005 

\  407,622 

103,416 

8,421,340 

Colombia. . 

Guiana— 

British . 

Dutch . 

6,000 

l 

6,000 
9,962, 185 

3,030,000 

3,568,000 

Peru . 

Jf  1 26,797 
\  451,645 

507,976 

9,454,209 

Uruguay . 

/  . 

3,030,000 

3,568,000 

Venezuela . 

Asia: 

China . 

East  Indies — 

British — 

British  India . 

/  >  148,069 
\  124,681 

3,061,540 

2,583,046 

}  8,601,000 

332,250 

2,144,110 

1,085,145 

}90,672,061 

14, 245,586 

332, 250 
2,144,110 

1,105,810 

155,467,726 

Straits  Settlements . 

Dutch . 

Hongkong . 

>1,000 

/>  1,984,827 
\  1,161,853 

20,665 

41,043,767 

23,751,898 

Japan . 

Russia  in  Asia . 

Oceania: 

Philippines . 

3,500 

46,500 

3,500 

46,500 

Africa: 

British  Africa — West . 

Total  domestic  exports . 

251,963 

4,376,030 

90,212,645 

274,036,206 

364,500,814 

1  United  States  mint  or  assay  oflice  bars. 
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tries,  during  the  year  ending  Dec.  31,  1917. 

cign  and  Domestic  Commerce.] 


Silver. 

Ore  and  base 
bullion. 

Coin. 

numor 

t,  renned. 

United 

States. 

Foreign. 

Total  silver. 

Dollars. 

Ozs .  (troy), 
27,914 
92,649 

Dollars. 

22,222 

77,715 

. 

Dollars. 

Dollars. 

Dollars. 

22,222 

77,715 

*  ■  * . 

. - - - - 

58,322 
/  1  257,653 

l  33,460,873 

45,436 

200,379 

26,116,713 

. 

,  ............... 

45,436 

26,317,092 

} . 

J 

167,326 

\  1,051,729 

875,347 

}  78,830 

3,800 

24,400 

80,000 

1,470,621 

3,800 

24,400 

80,000 

. 

••••••a....... 

793,888 

. 

-•a........... 

i ’756" 

14,200 

. . . . 

38 

1,750 

14,200 

10,641 

1,284 

8,695 

975 

8,695 

975 

. . 

J 

7, 170 
2,111 

5,797 

1,711 

5,797 

1,711 

. . 

. 

_ _ 

/  '753,205 

\  12,348,071 

/  '  1,702,654 
l  25,925,618 

675,966  1 
10,688,840  j 

1,297,548  1 
22,004,369  j 

\  6,511 

\ . . 

•••...........1 

11,371,317 

23,301,917 

I  1  292, 605 

l  9,754,289 

225,878  \ 
7,904,710  / 

> . 

. 

8, 190, 5S8 

5,993,912 

1  '997,737 

\  5,332,125 

917,189  1 
5,076,723  / 

167,326  | 

92,505,210 

76,555,369 

1,003,379 

77,726,074 

Total  gold  and 
silver. 


Dollars. 

102,946 

78,929 

5,000 

100,647,436 

45,436 

26,327,920 

10,000 

13,095,328 

8,800 

25,400 

710,000 

200,300 

12,054,611 


155,000 

10,038 

15,271,270 

19,200 

21,000 

25,210,695 

10,989 

9,409,681 

30,000 

5,797 

7,711 

9,962, 185 

3,030,000 

3,568,000 

11,371,317 


37,547,503 

332,250 

2,144,110 

9,296,398 

155,467,726 

5,993,912 

3,500 
46,500 
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Gold  and  silver  domestic  exports ,  by  customs 

[Compiled  by  Bureau  of  For 


Customs  districts. 

Gold. 

Oreandbase 

bullion. 

Bullion,  refined. 

Coin. 

United 

States. 

Foreign. 

Georgia . 

Dollars . 

Ozs.  {troy). 

Dollars. 

Dollars. 

1,390,000 

330 

977,000 

100,809, 572 
3,650,000 

Dollars . 

Maine  and  New  Hampshire... 

Maryland . 

1  5,005 
/  1  890, 497 
\  40 

103, 416 
IS, 475,0771 
1,014/ 

New  York . 

] 

Philadelphia . 

Porto  Rico . 

. 

Florida . 

Galveston 

Mobile . 

New  Orleans. 

Sabine . 

Arizona . 

El  Paso . 

San  Antonio. 

Alaska . 

Hawaii . 


San  Francisco . 
Washington. .. 
Buffalo . 


Duluth  and  Superior. 

Michigan . 

Montana  and  Idaho. . 

St.  Lawrence . 

Vermont . 


Total. 


54,488 


196,975 


1 2, 217, 230 
28,954 
1,174,879 
1  5,926 
50,174 
1  257 
29 


500 


1  2,623 
149 
267 


251,963  4,376,030 


45,848,996 

603,702 

24,021,314 

119,119 

973,401 

5,046 

582 


12.259.500 

4. 158.500 
1,485,000 

16,246,040 
196,000 
2,815,215 
2,032,696 
3, 138,965 
1,085 
647,685 

j-41,000,430 
61,864,761 
967,561 

2,005 
275 


!M 


52,880  \ 
2,670  / 
5,428 


90,212,645 


8,065,336 
250 


274,036,206 


Total  gold 


Dollars. 

1,390,000 

330 

1,080,416 


3,650,000 


11,298,000 

12.259.500 

4. 188.500 
1,485,000 

16, 246,040 
196,000 
2,815,215 
2,032,696 
3, 13S,965 
55,573 
647,685 

87,453,12 8 
S6,0S3,050 
3,060,0S1 

7,633 

275 

500 

8, 120, 8S6 

5,678 


364,500,814, 


1  United  States  mint  or  assay  office  bars. 
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districts  during  year  ending  Dec.  SI,  1917. 

eign  and  Domestic  Commerce.) 


Silver. 

Ore  and  base 

Bullion, 

refined. 

Coin. 

Total  gold  and 
silver. 

bullion. 

United 

States. 

Foreign. 

» 

Total  silver. 

Dollars. 

Ozs.  (troy) 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

1,390,000 

330 

1,080,416 

/  1  257, 653 

\  33,661,014 

200,379 

26,279,302 

|  89,799 

26,569,480 

14o,  855, 143 

o  /jrn  aaa 

14,200 

1 A  OflA 

«5 1  vK)Oj  000 

14,200 

1 1  One  AAA 

14, 2UU 

» 

A  If  000 

1 0  OSA  r  AA 

2,000 

2,000 

iz, zoy, oOO 
4,190,500 

1  40C  AAA 

i 

35,200 
5,000 
746, 139 
11,400 
1,800 

35,200 
5,000 
746, 139 
11,400 
1,S00 

X| 4oO, OOO 

16,281,240 

201,000 
O  KOI  o  ET  4 

li  y  OOl  y 

2,044,096 

3,140,765 

*7 a  AW 

18,486 

J.O,  lOO 

/4,uoy 

#147  Aftf; 

I  13,671,192 
\  53,360,103 
246 

3,051,1(M 
45, 734, 642 
218 

|  19,011 

48,804,757 

170,902 

932,782 

1,325 

25,619 

14,065 

352,727 
20, 192 

vH  /  ,  OoO 

136,257,885 

86,253,952 

3,992,863 

8,958 

25,894 

14,565 

8,473,613 

25,870 

102,839 

67,845 

31,939 

/  186,482 

\  1,002,319 

j  150 

\  75 

22,200 

66,034 

834,809 

39 

>  1  221 

65 

18,612 

j  ,  A 

7,007 

3 

14,062 

/  i  416,987 
\  1,541 

25,348 

348,522 

1,705 

19,938 

|  2,500 

254 

167,326 

92,505,210 

76,555,369 

1,003,379 

77,726,074 

442,226,888 
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Gold  and  silver  foreign  exports,  by  countries  and 


[Compiled  by  Bureau  of  For 


Countries  and  customs 
districts. 

J 

Gold. 

Ore  and  base 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 

States. 

Foreign. 

COUNTRIES. 

Europe: 

France . I . 

Dollars. 

Ozs .  (troy). 

Dollars. 

Dollars . 

Dollars. 

65 

.  1,419,443 

Dollars. 

65 

1,419,443 

Spain . 

United  Kingdom— England. 
North  America: 

Bermuda . 

Canada . 

1,573 

31,470 

26,537 

1,629,931 

58,007 

1,629,931 

Mexico . 

Newfoundland  and  Labra¬ 
dor. 

West  Indies — 

British — 

Jamaica . 

Trinidad  and  Tobago. . . 

Other  British . 

V-'U  L)d  . . . 

Dominican  Republic . 

.  1 

140, 266 

140,266 

South  America: 

Chile . 

1,343,421 

1,343,421 

Guiana— Dutch .. . 

I  151  . 

Asia: 

China . 

2,016,359 

2,016,359 

East  Indies — 

British— 

India . 

Dutch . 

765,000 

4, 144 

765,000 

4,144 

Hongkong . 

Oceania— British . 

5,932 

502 

5,932 

502 

Africa: 

British  Africa— West . 

Total  foreign  exports . . . 

1,573 

31,470 

7,351,600 

7,383,070 

CUSTOMS  DISTRICTS. 

Maine  and  New  Hampshire... 

New  York . 

Porto  Rico . 

Florida . 

4,801,480 
7,400 
140,266 
687, 183 
508, 093 

. 5, *932*  ' 

1,179, 709 
1,688 
8,644 

16,125' 

50 

30 

4,801,480 

7  400 
140,266 
687,183 
503,093 

.  . . "" 

5,932 

1, 179, 709 
1,688 
8,644 

574 

16,125 

30,946 

30 

Arizona . 

El  Paso . 

San  Antonio . * .  * 

Hawaii . 

San  Francisco . 

Washington . 

. i . 

. -  -  -  - 

. . 

BufTalo . 

574 

. 30, 896  i 

Michigan . 

St.  Lawrence . 

. i,  545 ' 
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PRODUCTION  OP  GOLD  AND  SILVER  IN  UNITED  STATES. 


customs  districts  during  year  ending  Dec.  SI,  1917, 

eign  and  Domestic  Commerce.) 


Silver. 

Ore  and  base 

Coin. 

Total  gold  and 
silver. 

bullion. 

Bunion,  refined. 

United 

States. 

Foreign. 

Total  silver. 

Dollars. 

Ozs .  ( troy ). 

Dollars. 

Dollars. 

Dollars. 

4 

Dollars. 

A 

Dollars. 

4 

69 

1  A  1  fl  4  4  0 

989, 758 

773,051 

920,956 

8  280 

1,694, 007 

Q  9Q0 

419, 443 
1,694,007 

8,280 

1,130,055 

2,837,920 

50 

613,200 

759,567 

559, 758 

512,’  290 
499,499 
50 

o,  ZoU 

1,072,048 

1,207,989 

rri 

708,490 

ou 

2  850 

2,850 

18,241 

3,681 

140  9AA 

is’ 241 

Z,  OOU 
IQ  04  1 

. 

3,’  681 

lo, 411 

Q  AQ1 

. 

O,  Ool 

4,750 

A  7  CO 

14U, ZOO 

4,750 

1  313  J91 

. 

. 

4,  / OU 

1,168 

90i 

901 

1,  4Z1 

901 

9  010  3W 

849,088 

728,590 

72,201 

800,791 

UiO,  uOi/ 

800,791 

24,852 

21,860 

1,133,881 

1,155,741 

1,920,741 

A  AAA 

509,773 

422, 169 

422,169 

4,  144 

422, 169 

C  OQ9 

13  300 

O,  9oz 

13,802 

1.0  j  Ouv 

lo, oUU 

3, 747, 40G 

3,214,819 

3, 189, 983 

6,404,802 

13,787,872 

18  485 

IQ  IQ*; 

18,485 
6,562,244 
12, 150 

IIO  9AA 

990,926 

773,952 

986,’ 812 
4,750 

lo, 450 

1,760,764 

4,750 

305, 929 

2, 215 
150 
41 

1,377, 787 
49,047 
136,030 
18,609 
90, 746 
109, 652 
89,730 

30^  Q9Q 

HU,  ZOO 

993,112 

505,308 

150 

5,973 

4,438,605 

50,735 

246,-664 

19,183 

562,530 

142,707 

89,760 

1 

ouo,  trzu 

9  oi  r 

1 

z,  zio 

1  *;o 

lOU 

41 

2,143,280 

1,881,109 

3, 258, 896 
49,047 
238,020 
i  $  r.no 

100,084 

101,990 

i 

509,350 

3,766 

455,659 
2, 109 

io, ouy 

546,405 

111,761 

QQ  730 

oy,  /ou 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Deposits  and  purchases  of  gold  during 


Source  and  description. 

Philadelphia. 

San  Fran¬ 
cisco. 

Denver. 

New  York. 

New  1 
Orleans. 

Purchases, 

Alabama . 

Fine  ounces. 
143.170 
788. 002 
10.632 
100.482 
61.411 
195.030 
30.048 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Alaska . 

19,898.193 
9,130.871 
158,457.396 
80. 218 

10.128 
228.004 
220. 341 
102,187. 221 

198. 039 
295.150 
5. 832 

Arizona . 

California . 

6.899 

34.983 

.934 

Colorado . 

Georgia . 

Idaho . 

2,070.515 

511.306 

Michigan . 

.  212 
3, 528!  043 

Montana . 

230.230 

1.672 

77. 366 
31,928.766 
2,539.199 

25, 990. 029 
72,436. 824 
14,499.380 

Nevada . 

New  Mexico . 

3,591.184 

43.916 

North  Carolina . 

69. 718 

North  Dakota . 

.458 

88.556 

Oregon . 

6, 748,175 

South  Carolina . 

6. 490 

South  Dakota . 

32,724.212 
27. 511 

319,183.332 

Utah . 

43. 273 
236. 594 

Washington . 

Wyoming . 

115.066 

Other . 

2.885 

Philippine  Islands . 

48,278. 297 

80. 325 

Deposit  melting  room 
grains  and  sweeps . 

Total  unrefined . 

Domestic  bullion  refinery 
bars,  less  than  0.992 .  . . 

220. 594 

12. 207 

729. 507 

10.470 

1,860. 364 

279,569.188 

249,051.243 

441,977.482 

327,575.215 

2,945.880 

1,279,716.944 

47.286 

Domestic  bullion  refinery 
bars  0.992  and  over . 

1,777,901.640 

Total  purchases  do¬ 
mestic  bullion.. .. 
Foreign  coin . 

1, 860. 364 
29.683 
1,503.945 
715,221.426 

87,023.605 

2,057,470.828 
260.379 
24,2S1. 768 

691,028.725 
2.079 
99,117. 071 

1,610,238.039 
1,955,098.177 
656,580.145 
5, 789,657. 962 

257,238.198 

47.286 
21.845 
21,595. 532 

Foreign  bullion  unrefined. 
Foreign  bullion  refined . . . 
Jewelers’  bars,  dental 
scrap,  plate,  etc . 

19, 968. 157 

7, 770. 249 

2,202.303 

Total  deposit  pur¬ 
chases . 

805,642.023 

2,101,981.132 

797,918.124 

10,268,812.521 

23,866.966 

Redeposits  purchased. 

Domestic  coin . 

32, 646. 283 

110.674 
2S7. 457 
279. 267 

96,258. 581 

229. 094 
374. 989 

5.841 

23,489.927 

112,342.721 

978. 787 

Bars  bearing  United 
States  Government 
stamp . 

Surplus  bullion . 

56.124 

31.312 

Gain  on  shipments  . . 
Sweeps . . 

Total  redeposits 
purchased. . 

33,323.681 

96,862.664 

93.277 

135,832. 648 

978.787 

Total  purchases . 

Redeposits—  Transfers. 

Domestic  coin  from  Treas¬ 
ury . 

838,965.704 

2,198,843.796 

798,011.401 

10,401,645.169 

24,845.753 

157, 723. 065 

Refined  bars..... 
Unpasted  bars.. 

98.984 

48,837. 433 
12,060. 840 
150.000 

Proof  Hull  ion . 

507,510. 403 
50.000 

274,091.000 

150.000 

Assay  coins . 

.048 

10.000 

Total  redeposits 
transferred  . 

157,822.097 

61,048. 273 

507,560.403 

274,241.000 

10.000 

Grand  total _ 

V  flllio  nf  r\i i roR nnAn 

996, 787.  SoT"  \ 

2,259,892.069 

1,305,571.804 

10,678,886.169 

24,855.753" 

y  ukui  ui  purcnases.., . 
Value  of  transfers. 

517,342,960.30 

53,262,472.31 

545,454,135.58 

5  1,261,979.71 

516,496,369.71 
510,492,204.69  ! 

5215,083,104.29  1 
5  5,669,064.61 

5513,607.29 

$206.72 

iotai  \alue . 

520,605,432.61 

546,716,115.29 

520,988,564.40  1 

5220,752,168.90  S 

5513, 814. 01_ 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Deposits  and  purchases  of  gold  during  the  fiscal 


Source  and  description. 

Philadelphia. 

San  Fran¬ 
cisco. 

Denver. 

New  York. 

New 

Orleans. 

Continued. 

Number  of  deposits  (gold 

and  silver) . 

Number  of  redeposits  pur¬ 
chased . 

Fine  ounces. 
20,473 

196 

729 

8S 

Fine  ounces. 
14,934 

Fine  ounces. 
3,735 

Fine  ounces. 
16,375 

51 

2,953 

Fine  ounces. 

435 

Number  of  redeposits 

transferred . 

Number  of  Treasury  pur¬ 
chases . ’ . 

167 

1,058 

1 

Total  number 1  (gold 
and  silver ) . 

21,486 

15,101 

4,793 

19,379 

436 

1  By  number  is  meant  the  total  number  of  assay  reports  on  the  metal  received. 
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year  ended  June  SO,  1918 — Continued. 


Carson. 

Boise. 

Helena. 

Dead  wood. 

Seattle. 

Salt  Lake 
City. 

Total. 

Fine  ounces. 
468 

Fine  ounces. 

489 

Fine  ounces. 
473 

1 

Fine  ounces. 

36 

Fine  ounces. 
2,148 

14 

1 

Fine  ounces. 
172 

Fine  ounces. 
59,738 

262 

4,910 

88 

1 

468 

489 

474 

37 

2, 163 

172 

64,998 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

22 

24 

21 

2C 

2; 

21 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Deposits  and  purchases  of  silver  dur 


Source  and  description. 

Philadelphia. 

San  Fran¬ 
cisco. 

Denver. 

New  York. 

New 

Orleans. 

Purchases. 

Alabama . 

Fine  ounces. 

7.80 

127.85 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Alaska . 

2,731.92 
128,332.79 
56,268. 26 
37.86 

1.73 
277. 78 
33.84 
318,478.11 

19.00 
722. 61 
.76 

Arizona . 

1.87 

California . 

14.07 
243. 65 
34.70 
10. 56 
7,258.39 
70. 68 
.87 

15.53 

2.64 

.04 

Colorado, . 

Georgia . 

Idaho . . 

1,618.12 

156. 68 

Michigan . 

5,871.73 
10,576. 57 

Montana . 

3.34 

31,959.33 

44,714.35 

15,394.49 

48,400.08 

7,226.11 

Nevada . 

New  Mexico . 

203,481.81 

7.51 

North  Carolina . 

16.63 

North  Dakota . 

.18 

1,122.11 

Oregon . 

1,003.20 

South  Carolina . 

.46 

South  Dakota . 

48,851.81 

287.35 

98,052.84 

Utah . 

21.24 

277.63 

Washington . 

Wyoming . 

6.02 

Other . 

.38 

678.88 

Philippine  Islands . 

Deposit  melting  room 
grains  and  sweeps . 

Total  unrefined . 

Domestic  bullion  refinery 
bars  less  than  0.992 . 

11,615. 57 

137.40 

18.15 

1,745. 40 

7. 04 

8,466.79 

278,721.01 

440,254.44 

47,367.8 8 

5,337,259.07 

320,478.23 

79,088. 45 

800,968.60 

25.25 

Domestic  bullion  refinery 
bars  0.992  and  over . 

Total  purchases  do¬ 
mestic  bullion . 

Foreign  coin . 

9,857,775.92 

3,526,052.42 

9,866,242.71 

5,413,551.15 

164,395.55 

3,813,076.13 

242,543.10 

378.37 

3,804,773. 43 
769,617.00 
517,984.05 
1,351,619. 47 

63,989.26 

5,824,881.39 

452,952.42 

273,355.33 

1,200,535.28 

503,375.44 

602,435.50 

16,423.67 

629,091.12 

25.25 
5,717.53 
18,009. 56 

Foreign  bullion  unrefined . 
Foreign  bullion  refined . . . 
Jewelers'  bars,  dental 
scrap,  plate,  etc . 

18,480.88 

4,181.14 

Philippine  assay  coins. . . . 

Total  deposits  pur¬ 
chased . 

19,500,187.01 

6,507,983.21 

6,569,670.02 

2,951,861.01 

27,933. 48 

Redeposits  purchased. 

Domestic  coin . 

1,676.85 

74,935.13 

1,872.50 

412.18 

223. 68 

59,538. 69 

394.45 

7,618.66 

6.07 

Bars  bearing  United 
States  Government 

stamp . 

1,880. 96 

Surplus  bullion . 

Gain  on  shipments . 

Sweeps . 

4fi  OS 

Total  redeposits 
purchased . 

78,896.66 

59,762.37 

8,059.16 

1,880.96 

6.07 

Redeposits—  Transfers. 

Domestic  coin  from  Treas¬ 
ury: 

Standard  silver  dollars 
Other . 

7,697,722.54 

446,929.56 

3,029,155.80 

29,115.99 

’  i66,'275.26" 
50.00 

Unrefined  bars . 

Proof  bullion . 

’ '2i7,'505.'46' 

*  *885,602*97 
200.00 

. 

A  COO  XT  OAIT1C 

256. 19 

Total  redeposits 
transferred . 

3,476,341.55 

129, 441.19 

217,505.46 

8,583,525.51 

Deposited  in  trust. 

Philippine  coins  for  re¬ 
coinage . 

1,910,998.01 

Grand  total,  fine 
ounces . 

======= 

23,055,425.22 

o  i 

11,537,267.48 

27,939.55 

O,  ow,  1M.  W  |  6, 795, 234. 64 
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ing  the  fiscal  year  ended  June  30,  1918. 


Carson. 

Boise. 

Helena.  E 

)eadwood. 

Seattle. 

Salt  Lake 
City. 

Total. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

Fine  ounces. 

- * — 

Fine  ounces. 

Fine  ounces,  j 

Fine  ounces.  . 

Fine  ounces.  J 

Fine  ounces. 

Fine  ounces. 

7.80 
39, 139. 10 
129,352.33 
57,386.71 

318.876.45 
34.74 

13,509.47 
13,130. 12 

127.479.45 
197,170.25 
255,422.27 

24.14 

.18 

27, 147.09 
.46 

169,104.44 
530. 52 
809.20 
6.02 

11,615.57 

2,684.03 

....  203.46  .. 

17.33 

23.57 

100.05 

i.029  37 
14.14 

6,094.95 

2  OS  . 

41.36 

07  927.40 

183.93 

907  23 

115,718.81 

.  * 

. . 

. 

*  O  A  A  9  *; 

. 

.  . .  • 

. 514*42'  ’ 

755* 

i)tJ  •  OO  1 

. 

22,199.09  . 

221.64 

.29  .. 

.  . .  ■ 

.  . . . 

. l.'w  *. 

. 530*38*  . 

30.87 

. . 

11.65 

42.81 

2.07 

7.98 

1.78 

116,847.04 

30,804.67 

98,880.71 

22,201.16 

42,653.97 

4,097.50 

1,363,430.77 

126,456.33 

19,522,056.01 

116,847.04 

30,804.67 

. 

98,880.71 

22,201.16 

42,653.97 

48.19 

22,711.33 

4,097.50 

74.53 

....*• . 

21,011,943.11 

7.145.336.26 
1,598, 891.75 

5.181.119.27 

962,293.94 

378.37 

29.08 

787.35 

1,943.73 

1,248.28 

116,876.12 

30,804.67 

99,668.49 

22,201.16 

67,357.22 

5,420.31 

35,899,962.70 

8.30 

. . . 

2,309.35 

143,980.45 
1,872.50 
413.  39 
46.05 

33 

34 

35 

36 

37 

. .#••••••••••" 

.  . 

.  . * . 

7.01 

. 1. 

.  . . . 

. . 

: . i.2i' 

8.30 

7.01 

1.21 

148,621.74 

38 

. . . 

. . . 

.  .  . . . 

..  »«••••••••• 

. 

* . . . 

. 

.  7,697,722.54 

476,045.55 
3,029,155.80 
1,203,383.63 

}39 

40 

41 

42 

43 

1 . . 

I- ••••••»•••• 

1. 

..  . . 

. 

. 

. . 

•  •I . . 

250.00 
256. 19 

1 - 

'  -  *J . 

12, 406, 813. 71 

44 

1,910,998.01 

.  45 

116,884. 

42  30,804 

.67  99,675. 

50  22,201.1 

16  67,357.2 

2  5,421.5! 

2  50,366,396. 1( 

>  46 

83289°— 18 - 7 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Deposits  and  purchases  of  silver  during, h 


Source  and  description. 

Philadelphia. 

San  Fran¬ 
cisco. 

Denver. 

New  York. 

New 

Orleans. 

Continued. 

Subsidiary  value  of  pur- 

•bases . . 

Subsidiary  value  of  coin 
transfers,  including  as- 
say  coins . 

Total  value . 

Cost  of  purchases . 

Cost  of  bullion  transfers... 

Total  cost . 

Fine  ounces . 
$27,066,298.48 

618,193.53 

Fine,  ounces . 
$9,079,309.59 

40,250.20 

Fine  ounces. 
19,093,111.01 

Fine  ounces. 
W,  083, 279. 03 

10,641,399.73 

fineot 

*38,623.88 

27,684,492.01 

9,119,559. 79 

9,093,111.01 

14,724,678.76 

38,62388” 

18,836,240.55 

2,286,754.14 

6,263,913.30 
96,100. 34 

6,340,508. 49 
192,923.70 

2,613,815.36 

761,513.97 

25,220.99' 

21,122,994.69 

6,360,013.64 

6,533,432.19 

3,375,329.33 

25,220.99 

Note.— For  number  of  deposits  see  preceding  table. 


APPENDIX. 

fiscal  year  ended  June  SO,  1918— Continued. 


Carson. 

Boise. 

Helena. 

Head  wood. 

Seattle. 

Salt  Lake 
City. 

Fineounces. 
$161,582. 05 

t 

Fine  ounces, 
$42,584.65 

Fine  ounces. 
8137, 792. 29 

Fine  ounces. 
*30,691.08 

Fine  ounces. 
*93, 115.22 

Fine  ounces. 
*7,494.76 

161 }  582. 05 

115,718.81 

42,584.65 

27, 792. 89 

137, 792. 29 

89,953.60 

30,691.08 

93,115.22 

7,494.76 

20,172.59 

59,020.31 

4, 488. 34^ 

115,718.81 

27,792.89 

89,953.60 

20,172.59 

59,020.31 

. . . 

4,488.34 

Total. 


Fine  ounces. 
*49,833,882.04 

11,299,843.46 


61,133,725.50 


34,396,845.23 
3,337,292. 15 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Deposits  of  gold  at  United  States  mints  and  assay  offices  since  J87S. 


Character  of  gold  deposited. 


Fiscal 

year 

ended 

June 

30- 

Domestic 

bullion. 

Domestic 

coin. 

Foreign 

bullion. 

Foreign  coin. 

Surplus  bul¬ 
lion,  grains, 
jewelers' 
oars,  old 
plate, etc. 

Total. 

• 

1873.. .. 

1874.. .. 

1875.. .. 

1876.. .. 

1577.. .. 

1878.. .. 

1879.. .. 

1880.. .. 
1881.... 

1582. . .. 

1883.. .. 

1884.. .. 

1885.. .. 
18S6- . . . 

1887- -.. 

1888-  — 

1859. .  . . 

1890.. .. 

1891.. .. 

1892.. .. 

1893.. .. 

1594. . .. 

1895.. .. 

1896.. .. 

1897.. .. 

1898.. .. 

1899.. .. 

1900.. .. 

1901.. .. 

1902.. .. 

1903.. .. 

1904.. .. 

1905.. .. 

1906.. .. 

1907.. .. 

1908.. .. 

1909.. .. 

1910.. .. 

1911.. .. 

1912.. .. 

1913.. .. 

1914.. .. 

1915.. .. 

1916.. .. 

1917.. .. 

1918.. .. 

Total 

$28,868,569.78 

29.736.387.82 
34,266,124.52 

37.590.529.39 

43.478.103.93 
48,075,123.76 
38,549,705.89 

35.821.705.40 
35,815,036.55 
31,298,511.97 

32.481.642.38 
29, 079, 5%.  33 

31.584.436.64 

32.456.493.64 
32,973,027.41 

32.406.306.59 

31.440.778.93 
30,474,900.25 

31.555.116.85 

31.961.546.11 

33.286.167.94 

38.696.951.40 

44.371.949.83 
53,910,957.02 

60.618.239.77 
69,881,120. 57 

76.252.487.23 

87.458.836.23 

92.929.695.86 
94,622,078.39 

96.514.298.12 
87,745,626.63 

101.618.315.38 
103,838,268. 01 
114,217,462.44 

111.735.877.77 
119,727,439.13 
104,974,558.73 

120.910.246.77 
119,338,150.33 
118,504,952.82 
113,278,956.53 
119,217,238.79 

120.722.158. 59 
204,355,339. 16 
101,416,485  03 

$27,116,948.27 

6.275.367.29 
1,714,311.50 

417.947.15 
447,339.68 
301,021.79 
198,083.17 
209,328.82 

*  440,776.97 
599,356.80 
374,129.23 
263,117.17 
325,210.97 
393,545.28 
516,984.63 
492,512.60 
585,066.87 
655,474.96 

583.847. 16 
557,967.86 
792,470.43 

2,093,615.46 

1,188,258.21 

1,670,005.53 

1,015,314.39 

1,187,682.99 

1.158.307.57 
1,389,096.68 

1.116.179.86 
1,488,448. 16 

960,907.95 

2.159.818.57 
3,404,966.63 
1,514,291.19 

2.754.283.29 

3.989.772.90 
3,432,288.62 

3.603.139.90 

2.949.198.68 
3,496,769.41 
1,846,879.92 

4.719.875.69 

4.209.611.57 
2,522,290. 18 

1.906.125.87 
6,431,235.68 

$426,107.44 
3,162,519.92 
739,439.66 
1,141,905.76 
1,931,163. 12 
2,068,679.05 
1,069,796.89 
21,200,997.23 
37,771,472.26 
12,783,807.04 
4,727,143.22 
6,023,734.45 
11,221,846.45 
4,317,068.27 
22,571,328.70 
21,741,042.44 
2,136,516.66 
2,691,932.29 
4,054,822.86 
10,935,154.69 
2,247,730.78 
15,614,118. 19 
14,108,435.74 
6,572,390. 14 
9,371,521.03 
26,477,370.06 
30,336,559.47 

22.720.150.22 
27,189,659. 12 
18,189,416.90 
16,331,058.92 
36,802,224.39 
17,645,526.82 
36,317,864.38 
36,656,545.85 
71,774,350.81 
16,021,521.02 
15,761,852.42 

35.673.116.23 
20,914,227.09 
31,985,879.01 
18,978,572.32 
22,881,854.51 
91,099,418. 49 

571,448,086.24 

153,405,686.61 

$518,542.14 
9,313,882.47 
1,111,792.26 
2, 111,083. 80 
2,093,260.  73 
1,316,461.09 
1,498,  S19. 71 
40,426,559.63 
55,462,385.74 
20,304,810. 78 
6,906,083.80 
9,095,461.45 
7,893,217.77 
5,673,565.04 
9, 8%,  512. 28 
14,596,885.03 
4,447,475.99 
5,298,773.93 
8,256,303.80 
14,040,187.70 
6,293,296.33 
12,386,406.81 
2,278,614.07 
3,227,409.06 
13,188,013.86 
47,210,077. 84 
32,785,152.48 

18.834.495.53 
27,906,489.13 
13,996,162.21 

8,950,595.28 

46,152,783.87 

15,141,678.08 

6,648,511.63 

17,221,251.40 

13,684,426.46 

1,034,377.62 

405,225.55 

10,066,643.02 

2.155.232.53 
2,732,439.41 
3,261,967.08 

15,420,256.35 
271,541,705.21 
124,111,618.85 
40,422, 147.52 

$774,218.25 
654,353.56 
724, 625.  96 
681,819.32 
837,911.25 
907,932.20 
937,751.14 
1,176,505.77 

1.343.430.93 

1.770.166.36 

1.858.107.42 

1.864.769.26 

1.869.363.26 
2,069,077.00 
2,265,219.85 

2.988.750.90 

3.526.597.31 
3,542,013.83 
4,035,710. 15 
3,636,603.68 
3,830,176.02 
3,118,421.45 

3.213.809.43 
3,388,622.06 
2,810,248.66 

2.936.943.37 

2.964.683.90 

3.517.540.93 

3.959.656.64 
4,284,724.22 

4.247.582.64 
4,892,930.88 
5,568,482.95 

4.790.558.31 
5,731,111.55 
6,231,547.01 
5,341,603.82 
5,626,330.84 
5,783,885.74 
6,025,501.79 
6,061,727.14 
6,057,183.68 
5,748,959. 12 
6,330,201.63 
8,046.827.63 
7,812,167.34 

$57,704,385.88 
49,142,511.06 
38,556,293.90 
41,943,285. 42 
48,787,778.71 
52,669,217.89 

42.254. 156.80 
98,835,096.85 

130,833,102.45 

66,756,652.95 

46,347,106.05 

46,326,678.66 

52,894,075.09 

44,909,749.23 

68,223,072.87 

72,225,497.56 

42,136,435.76 

42,663,095.26 

48,485,800.82 

61,131,460.04 

46,449,841.50 

71,909,513.31 

65,161,067.28 

68.769.383.81 
87,003,337.71 

147,693,194.83 

143,497,190.65 

133,920,119.59 

153,101,680.61 

132,580,829.88 

127,004,442.91 

177.753.384.34 
143,378,969.86 

153. 109.493. 52 

176.580.654.53 
207,415,974.95 
145,557,230.21 
130,371,107.44 
175,383,090.44 
151,929,881.15 

161.131.878.30 

146.296.555.30 

167.477.920.34 
492,215,774. 10 
909,867,997,75 
309,487,722.18 

3, 190,057,502.61 

105,471,173.50 

1,539,241,615.16 

977,319,042. 32 

165,786,356.15  i 

>,977,875,689.74 
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Deposits  of  silver  at  United  States  mints  and 


assay  offices  since  1885. 


Fiscal 

year 

ended 

June 

30- 


1885.. . 

1886.. . 

1887.. . 

1888.. . 

1889.. . 

1890.. . 

1S91 _ 

1892. .  . 

1893.. . 

1894.. . 

1895.. . 

1896.. . 

1897.. . 

1898.. . 

1899.. .. 

1900.. . 

1901.. .. 

1902.. .. 

1903.. .. 

1904.. .. 

1905.. .. 

1906.. .. 

1907.. .. 

1908.. .. 

1909.. .. 

1910.. .. 

1911.. .. 

1912.. . 

1913.. . 

1914.. .' 

1915.. .. 

1916.. . 

1917.. .. 

1918.. . 


Character  of  silver  deposited. 


Domestic 

bullion. 


Fine 
ounces. 
24,943,394 
25,101,639 
29,293,372 
28,921,649 
29,606,387 
29,187,135 
50,667,116 
56,817,548 
56,976,082 
15,296,815 
6,809,626 
4,420,770 
3,914,985 
2,116,690 
5,584,912 
4,977,978 
2,406,749 
1,425,060 
12,523,630 
9,991,187 
4,923,655 
2,398,871 
20,388, 163 
16,114,553 
5,375,389 
1,547,145 
3,220,236 
5,635,513 
3, 104,347 
9,752,614 
7,250,205 
9,346,085 
7,556,359 
21,155,924 


Domestic  coin. 


United 

States. 


Fine 
ounces. 
678,741 
216,015 
5,848,585 
1,202,177 
394,346 
466,302 
637,652 
5,036,246 
5,346,912 
5,012,060 
3,015,905 
3,170,768 
2,208,953 
1,243,050 
6,060,986 
3,587,992 
2,613,570 
2,275,090 
2,050,225 
1,923,609 
1,333,595 
959,568 
770,269 
786,085 
659,935 
548, 821 
393,906 
458,694 
280,688 
589,972 
491,028 
569,510 
6,240,994 
8, 176,334 


Ha¬ 

waiian 


Fine 

ounces, 


Total  518,811,783 


461,686 

148,788 

3,647 

3,895 


447 


99 

62 


Foreign 

bullion. 


Fine 
ounces. 
1,627,619 
1,145,017 
1,127,213 
1,290,390 
1,063,900 
1,852,155 
1,767,908 
1,556,618 
1,738,711 
994,901 
1,362,141 
680,757 
626,085 
209,987 
716,077 
1,088,019 
1,306,149 
1,152,023 
1,110,463 
1,361,701 
1,906,410 
3,162,507 
2, 552,003 
2,963,399 
2,326,847 
1,162,240 
799, 105 

957.233 
624,215 

527.233 
2, 130, 138 
1,860,420 
2,327,785 
6,780,011 


Foreign  coin. 


Philippines. 

For 

recoinage. 

Assay 

coin. 

Fine 

ounces. 

Fine 

ounces. 

i  2,560.236 

1  7,700,310 
i  58,670 
4,680,692 
8,866,622 
7,314,573 
1,389,545 
620,964 
227,127 
342,053 
143,793 
136, 179 
138,024 
149, 129 
1,910,998 

6,901 

3,456 

2,663 

99 

3,411 

5,739 

2,042 

836 

168 

236 

80 

68 

43 

69 

*378  - 

36,238,915 

26,189  Z 

Other. 


Fine 
ounces. 
807,856 
628,545 
271,166 
67,549 
328,276 
951,162 
1,970,912 
349,652 
505, 171 

422.725 
15,291 

150,942 
101,157 
6,808 
19,382 
44,7(4 
4,250,196 
29,265 
21,869 
1,471,963 
92,995 
1,287,658 
282,612 
134,974 
21,917 
13,295 
6,040 
7,934 
17,010 
85,041 
383,439 
204,470 

816.725 


Surplus 
bullion, 
grains, 
jewelers’ 
bars,  old 
plates, 
etc. 


Fine 
ounces. 
336,981 
361,316 
396,6.56 
485, 190 
502,223 
526,270 
633,073 
572,661 
582,728 
467,958 
580,125 
604,386 
473,755 
249,468 
484,751 
557,831 
567,647 
575,430 
627, 108 
652,015 
739,311 
632,544 
636,722 
648, 007 
520,715 
460,935 
495,013 
540,117 
577,423 
572,687 
536,887 
698,026 
882,893 
964,626 


Total. 


Fine 
ounces. 
2S,  454, 591 
27,452,532 
36,936,992 
31,966,955 
31,895,132 
32,983,024 
55,676,661 
64,332,725 
65,149,604 
22,194,459 
11,783,088 
9,027,623 
7,324,935 
3,826,003 
12,866,108 
10,256,524 
11,204,311 
5,456,868 
16,794,981 
18,116,400 
16,703,378 
8,506,377 
29,310,560 
29,517,051 
16,225,115 
5,124,023 
5,536, 100 
7,S27, 233 
4,945,972 
11,671,420 
10,927,944 
12, 816,677 
17,974,016 
46,133,607 


26,189  22,974,037  19,143,482  726,918,989 


1  Spanish-Filipino  coins. 
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Domest  ic  coins ,  including  assay  pieces ,  withdrawn  from  monetary 


Denominations. 

Philadelphia. 

San  Francisco. 

From  Treas¬ 
ury  stock. 

Purchased 
over  the 
counter  and 
assay  coins. 

From  Treas¬ 
ury  stock. 

Purchased 
over  the 
counter. 

Denver 
(purchased 
over  the 
counter). 

GOLD. 

Double  eagles . 

Face  value. 
$620. 100.00 
893,260.00 
1,768,580.00 
6.00 
7,340.00 
30.00 

Face  value. 
$150,570.00 
186, 630. 00 
320, 100.00 
15.00 
23,272.50 
100.00 

Face  value. 

Face  value. 
$739,680.00 
677,290.00 
591,215.00 

Face  value. 

Eagles . 

$40.00 

45.00 

Half  eagles . 

3-dollar  pieces . 

Quarter  eagles . 

20.00 

45.00 

Dollars . 

Not  distinguishable . 

Total  gold . 

3,289,316.00 

680,687.50 

2,008.205.00  |  130.00 

SILVER. 

Trade  dollars . 

192.00 

692.00 

1,034.50 

427.25 

Standard  dollars . 

1 39, 434, 554. 00 
201,850.50 
288, 050.00 
120.80 
176,635.70 
746.85 
96. 15 

i$19,301,000.00 

23,000.00 

11,500.00 

58.00 

173.50 

63.50 

273.00 

166.50 

71.00 

Half  dollars . 

Quarter  dollars . 

20-cent  pieces . 

Dimes . 

345.60 

6.05 

9,000.00 

100.00 

36.20 

41.90 

Half  dimes . 

3-cent  pieces . 

Not  distinguishable . 

Total  silver . 

40, 102,054.00 

2,697.40 

19,344,600.00 

NICKEL. 

5-cent  pieces . 

111,895.30 

214.20 

240.73 

22.90 

3-cent  pieces . 

1-cent  pieces . 

Total  nickel . 

112,350.23 

22.90 

BRONZE. 

2-cent  pieces . 

275.00 

23,114.80 

1-cent  pieces . 

46.98 

Total  bronze . 

23,389.80 

46.98 

COPPER. 

1-cent  pieces . . . 

209.97 

SUMMARY. 

Gold  coins . 

Fine  ozs. 
157,723.113 
30,425,461.69 
446.929.56 

Fine  ozs. 

32, 64o.  2S3 

Fine  ozs. 

Fine  ozs. 
96,258.581 

Fine  ozs. 

5.841 

Standard  silver  dollars  i . 

ii,  915, 185.43 

29, 115.99 

Other  silver  coins . 

1,933.04 

223.68 

394.45 

Nickel  coins . 

Troy  ozs. 

342, 471.00 
226,455.00 
5, 530. 49 

Troy  ozs. 
69.12 
436.78 

Troy  ozs. 

Troy  ozs. 

Troy  ozs. 

D  PATllfA  no 

Copper  coins . 

Gold,  coining  value . 

$3,260,425. 13 

30,425,461.69 

617,839.37 

112,350.23 

22.646.30 

193.34 

*674,859.56 

*1,989,841.43 

•  $120.74 

Standard  silver  dollars  (sale 
value  at  $1  per  ounce) » . . . . 
Other  silver  coins,  subsidi- 
arv  value . 

14,915.185.43 

40,250.20 

2,672.25 

21.49 

43.67 

309.17 

545.29 

Nickel,  coining  value . 

DlUIl/A  f  CUUiUl^  V  alUU  , 

Copper,  coining  value . 

Loss  on  face  value: 

Gold . 

28,890.87 

9,009.092.31 

49,660.63 

6, 586. 14 
743.50 
16.63 

5,827.94 

18,363.57 

9.26 

Standard  silver  dollars 
Other  silver  coins . 

4,385. 814. 57 
3,349.80 

25. 15 

1.41 

3.31 

Nickel  coins . 

22.03 

7.11 

Bronze  coins 

Copper  coins . 

Gain  on  face  value: 

Silver  coins . 

. 

■ .  . 

............. 

1  Converted  to  bullion,  act  Apr.  23,  1918. 
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use  during  the  fiscal  year  ended  June  SO,  1918. 


New  York. 

New 
Orleans 
(pur¬ 
chased 
over  the 
counter). 

Carson 
(pur¬ 
chased 
over  the 
counter). 

Seattle 
(pur¬ 
chased 
over  the 
counter). 

Total. 

Grand  total. 

From  Treas¬ 
ury  stock. 

Purchased 
over  the 
counter. 

From  Treas¬ 
ury  stock. 

Purchased 
over  the 
counter  and 
assay  coins. 

Face  value. 

Face  valve. 
$72,  ISO.  00 
129,430.00 
2S1, 265. 00 

Face  value. 
$4,780.00 
7,150.00 
8,405.00 

Face 

value. 

Face 

valve. 

$20.00 

30.00 

115.00 

Face  value. 
$620,100.00 
893, 260. 00 
1,768,580.00 
6.00 
7,340.00 
30.00 

Face  value. 
$967, 230. 00 
1,000,570.00 
1,201,145.00 
15.00 
31,360.00 
124.00 
20.00 

Face  value. 
$1,587,330.00 
1,.893, 830. 00 
2,969, 725.00 
21.00 
38, 700. 00 
154.00 
20.00 

7,897.50 

21.00 

125.00 

$20.00 

. 

. 1  4fl0, 796. 50 

20,460.00 

20.00 

165.00 

3,289,316.00 

3, 200, 464.  CO 

6,489,780.00 

192.00 
1,029.00 
1,376.00 
562.  50 

192.00 

68,753,583.00 

226.226.50 

300.112.50 
120.80 

186, 059. 40 
852.90 
96.15 
14.09 

$i6,6i7,666.66 

6.00 

1.50 

.75 

•  68, 752, 554. 00 
224,850.50 
299,550.00 
120.80 
185,635.70 
846.85 
96. 15 

423. 70 
6. 05 

14.00 

ii.  66 

10,017,000.00 

8.25 

14.00 

69,463,654.00 

3,603.25 

69,467,257.25 

* 

111,895. 30 
214.20 
240.73 

22.90 

111,918.20 
214. 20 
240. 73 

. 1 . 

112,350.23 

22.90 

112,373. 13 

• 

* 

275.00 
23, 114.  80 

275.00 
23, 161.78 

46. 98 

23,389. 80 

46. 98 

23,436. 78 

209.97 

209. 97 

Fine  ozs. 

7,697,722.54 

Fine  ozs. 

.  23, 489. 927 

Fine  ozs. 
978.787 

Fine  ozs . 
0. 750 

Fine  ozs. 
7. 744 

Fine  ozs. 
157,723.113 
53,038,369.66 
476,045.55 

Troy  ozs. 
342,471.00 
226, 455.  00 
5,530.  49 

Fine  ozs. 
153,387. 913 

Fine  ozs. 
311,111.026 
53,038,369.66 
478,611.09 

Troy  ozs. 
342,540.12 
226,891.78 
5, 530. 49 

6.07 

8. 30 

Troy  ozs . 

2,565.54 

Troy  ozs. 
69.12 
436. 78 

Troy  ozs. 

Troy  ozs. 

Troy  ozs. 

Troy  ozs . 

7, 697, 722. 54 

.  $485,579. 88 

[  . 

\  $20,233.32 

$15. 50 

$160. 07 

13,260,425. 13 

53,038,369.66 

658,089.57 
112,350.  23 
22,646. 30 
193.34 

$3, 170,810.51 

$6,431,235.64 

53,038,369.66 

661,636.14 

112,371.72 

22,689.97 

193.34 

8. 39 

11.47 

3,546. 57 
21.49 
43. 67 

. 

2,3i9,277.4 

5,216.6 
6  . 

I  226.68 

1  4.50 

4.93 

28,890.87 
15,714,184.34 
53,010.43 
6,586.14 
743. 50 

29,653.49 

58,544.36 
15,714,184.34 
53,067.25 
6,587.55 
746.  81 
16.63 

.14 

2.53 

56.  82 
1.41 
3.31 

[  . 

16.63 

•  14 
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Standard  silver  dollars  ( mutilated )  purchased  as  bullion  for  use  in  the  manufartur,  t 

subsidiary  silver  coin  (since  1883).  J  e 


Fiscal  years. 


1883. 

1884. 
18S5. 
1886. 
1SS7. 
18S8. 

1889. 

1890. 

1891. 

1892. 


Amount. 


$621 
1 ,850 


8,292 

14,055 

31,042 

11,977 

10,800 

42,881 


Fiscal  years. 


1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 


Amount. 


$10,500 

15,055 

18,580 

2,034 

1,898 

1,305 

1,734 

1.341 

1,786 

1,893 


Fiscal  years. 

Amount. 

1903 . 

$1,777 

1,304 

2,298 

909 

1,518 

1,170 

1,293 

961 

1,320 

1,024 

1901 . 

1905 . 

1906 . 

1907 . 

1908 . 

1909 . 

1910 . 

1911 . 

1912 . 

Fiscal  years.  Amount. 


1913. 

1914. 

1915. 

1916. 

1917. 

1918. 


Total. 


$4,757 

785 

823 

1,092 

961 

1,029 


200,755 


Standard  silver  dollars  converted  to  bullion  under  the  act  of  Apr.  23,  1918,  during  the 

fiscal  VPJir  pnrulfirf  Juana  Qn  imo  1  J 


Institution. 


Philadelphia  Mint . 

San  Francisco  Mint . ... 
New  York  Assay  Office 


Total. 


1  Sold  at  $1  per  fine  ounce. 


Face  value  of 
dollars. 

Bullion,  fine 
ounces.1 

*39, 134,554 
19,301,000 
10,017,000 

30,425, 461.69 
14, 915, 185. 43 
7,697,722.54 

68,752,554 

63,038,369.66 

Loss. 


$9,009,092.31 
4,385,814.-57 
2,319,277. 46 


15,714,184.34 


appendix. 
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LOSSES  ON  WITHDRAWN  COIN. 

The  loss  on  face  value  of  gold  coin  totaling  $6  489  780  wirtwi 
from  circulation  during  the  fiscal  year  1918,  was  $58  544 36  fe 
of  which  was  reimbursable  from  the  appropriation  pnivMed’for  fhlt 
purpose.  The  loss  on  face  value  of  subsiding  oi£  •  !or  t 
5714,703.25  withdrawn  from  circulation,  was  *53  or?  n  m,li°K  mg 
reimbursable  from  the  appropriation  proviS  on  sil™ , Lf  ^ 
drain,  totaling  *68,752^54  Pthe  losSP  all  of  whlchi f  S.uroabt 
from  appropriations,  was  $15,714,184.34.  The  reimbursable  loss  pro! 
Tided  for  by  appropriation,  on  minor  coin  totaling  $136,019  88  with¬ 
drawn  during  the  fiscal  year,  was  $7,350.99. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MIHT. 


Gold  and  silver  imports,  by  countries ,* 

[Compiled  by  Bureau  of  For 


Countries. 

Gold. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 

States. 

Foreign. 

Europe: 

Fiance . 

Dollars. 

6,872 

Oz.  (troy). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

6,872 

Italy . 

Netherlands . 

“ 

• 

United  Kingdom— England. 
North  America: 

British  Honduras . 

5,425 

52 

1,031 

779 

7,235 

Canada . 

5,134,719 

/  1 616 
\  4,229,400 

38,493 

332 

20,412 

13,405 

12,560 

83,455 

85,818,457 

784,095 

6,800 

418,953 

271,301 

249,687 

}  7,074,949 

4,857,051 

102,968,631 

784,095 

6,800 

442,529 

999,767 

257,966 

801,453 

5, 836,818 

3,500 

98,632 

134,655 

10,581 

30,015 

Central  American  States— 
Costa  Rica . 

Guatemala . 

Honduras . 

23,576 

719,886 

8,279 

801,453 

4,306,387 

3,500 

Nicaragua . 

8,580 

Panama . 

Salvador . 

Mexico . 

35,628 

724,640 

657,816 

i47, 975 

Newfoundland  and  Labra: 
dor . 

West  Indies — 

British — 

Jamaica. . 

55,426 

43,206 

Trinidad  and  Tobago. . . 

6,618 

406 

1,496 

134,655 

8,369 

29,681 

Other  British . 

2,212 

Cuba . 

334 

Dominican  Republic . 

Dutch . 

2 

52 

297 

687 

66,661 

3,817 

190,566 

13,492 

26, 174 
14,592 
38,463 
20,291 

41 

1,086 

6,124 

14,059 

1,371,919 

78,083 

4,038,885 

277,695 

535,334 

298,876 

783,375 

415,264 

1,088 

1,129 

1,086 

6,124 

14,059 

1,371,919 

206,639 

4, 131,805 
369,669 

535,334 
309,000 
854, 637 
429,675 

176 

114 

2,377,285 

Haiti . 

South  America: 

Argentina . 

Bolivia . 

Brazil . 

Chile. . 

121,556 

25,856 

91,974 

7,000 

67,064 

Colombia . 

Ecuador . 

Guiana — 

British . 

Dutch . 

10, 124 

Peru . 

71,262 

8,751 

Venezuela . 

1,000 

4,660 

176 

Asia: 

China . 

East  Indies— 

British . 

114 

2,377,285 

Dutch . 

Japan . 

Oceania: 

Philippines . 

.  1,119,300 

260 

1,119,300 

1,916 

294,067 

Africa: 

British — Smith .  T _ 

82 

14,552 

1,656 

294,067 

Portuguese . 

Total . 

.  14,826,789 

4,755, 146 

96,647,588 

7,790,279 

5, 148,827 

124,413,483 

RECAPITULATION. 

Europe . . 

14, 107 
112,377,657 
8,228,861 
2,377,575 
1,119,300 
295,983 

North  America . . 

South  America . 

Asia . 

Oceania . 

Africa . 

» United  States  mint  or  assay  office  bars. 
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during  year  ending  June  SO ,  1918. 

eign  and  Domestic  Commerce.] 


Silver. 

Ore  and  base 
bullion. 

Bullion,  refined. 

Coin. 

Total  silver. 

United 

States. 

Foreign. 

Dollars. 

1,449 

Oz.  (troy). 

Dollars. 

Dollars . 
4,G22 

Dollars. 

8,436 

300 

600,000 

9,117 

164,283 

28,583 

25,050 

41,562 

11,000 

141,485 

489,296 

Dollars. 

14,507 

300 

600, 000 
158,822 

168,082 

9,264,695 

117,463 

44,672 

1,584,556 

366,850 

620,614 

125,972 

47,203,038 

123,477 

3, 154 

2,844 

23,384 

3,799 
|  851,063 

6, 169,090 

1,947 

f  1  50, 722 

(  2,413,988 

108,623 
2,627 
1,657,  G24 
28,612 
88, 8S5 

46,716 
2, 168,643 

90,466 
2,400 
1,466,037 
23,805 
76, 147 

710 

107,519 

201,560 

55,171 

125,972 

27,550,579 

15, 149,675 

13,572,247 

53,024 

6,027, 188 

6,326 
*  1 

6,326 

778 
239, 176 

700 
222, 746 

700 
250, 761 
4,280 
1,950 
4,056 

12, 102 

25,915 

50 

2, 100 

4,230 

1,950 

2,398 

12,842 

2,292 

12, 102 

1,764 

8,849 
536,811 
273, 135 
6,232 

7,554 

467,000 

239,680 

4,856 

35 

7,589 

2,013,585 

275,020 

23,877 

1,544,335 

26,906 

19,021 

2,250 
8, 194 

240 

839,726 

1,283 

6,318,595 

994 

5,332,406 

906 

1,859 

3,753 

6,177,804 

2,189 

2,892 

1,202,409 

2,892 

1,202,409 

8 

1,779 

38,561 

32,694 

8 

1,779 

2,295 

42,321 
39, 566 

36,266 

32,694 

38,003,975 

26,985,607 

23,808,567 

949, 112 

7,566,499 

70,328,153 

773,629 

59,764,015 

8,512,166 

1,205,309 

1,779 

71,255 

Total  gold 
and  silver. 


Dollars. 

21,379 

300 

600,000 

166,057 

168,082 

112,233,326 

901,558 

51,472 

2,027,085 

1,366,617 

878,580 

927,425 

53,039,856 

3,500 


104,958 
134,655 
11,281 
280,776 
4,280 
3,079 
5, 142 

18,226 

14,059 

1,379,508 

2,220,224 

4,406,825 

393,546 

535,334 

309,000 

7,032,441 

431,864 

176 

3,006 

3,579,694 

8 

1,121,079 

40,477 
326, 761 


194,741,636 


787,736 

172,141,672 

16,741,027 

3,582,884 

1,121,079 

367,238 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Gold  and  silver  imports,  by  customs  districts, 

[Compiled  by  Bureau  of  For 


Customs  districts. 


Atlantic  coast: 

Maine  and  New  Hampshire 

New  York . 

Philadelphia . . !!!!!! 

Porto  Rico . 

Gulf  coast: 

Florida . 

Mobile . Illllim 

New  Orleans . 

Mexican  border: 

Arizona . 

El  Paso . !!!!!!!!!!!!! 

San  Antonio . ” 

Pacific  coast: 

Alaska . . 

San  Francisco . 

Southern  California 

t  Washington . *  ’ "  ’  ’ 

N  or  them  border: 

Buffalo . 

Chicago . 

Dakota . 

Duluth  and  Superior 

Michigan . 

Montana  and  Idaho'"*! ! ! ! ! ! 
St.  Lawrence . 


Gold. 


Ore  and 
base 
bullion. 


Dollars. 


Vermont . 

Interior: 

Utah  and  Nevada. 


309,534 


433, 431 

717, 437 
2,987 
2,526,576 

121,742 
5, 654,942 
1,389 
995,311 

1,983,344 

9,464 

105,911 

400 

1,916,026 

48,050 


Bullion,  refined. 


Oz.  (troy.) 


500, 616 


Dollars. 


10,249,855 


277 


20, 638 
919 
3, 153 

134,079 


23 

119,921 

i  475 
203, 017 
344 


4,500 


418,925 

18,800 

63,056 

2, 136,069 


Coin. 


United 

States. 


Dollars. 


57, ’&4 


Foreign. 


Dollars. 


465 

2,001,167 

80,645  1 
3,745,174  / 
6,978 


195, 793 
62,600 
333,089 

2,385 
59, 784 
6,760 
22, 460 


Total. 


recapitulation. 


Atlantic  coast _ 

Gulf  coast . 

Mexican  border 

Pacific  coast . 

Northern  border 
Interior . 


245 


14,826,789 


309,534 
433,431 
3,247,000 
6,773,384 
4,063, 195 
245 


{3, 


2 

1 141 
771,541 


4, 755, 146 


500,616 
277 
24, 710 
254,023 
3,975,520 


32 

2,810 

77,919,112 


294, 114 

. io" 


143, 625 
176 


7,350 

140,625* 


Total  gold. 


Dollars. 


to 


}  6, 755, 760 


10 


96,647,588  |  7,790,279 


10,249,855 
4,500 
500, 781 
4,137,701 
81,754,751 


57,514 


591,482 

91,389 

7,049,894 


4, 856, 979 
22 


5, 148, 827 


143,801 


10,760,528 

176 

4,500 

433,43i 

1,339,505 

84,387 

3,063,346 

2,260,196 
5,  714, 726 
8,614 
3,018,938 

6,103,327 

16, 442 
105,921 
400 

1,916,026 

32 

89,582,711 
32 

245 


147,975 
4, 857,05i 


1  United  States  mint  or  assay  office  bars. 


124,413,483 


10, 760, 704 
437,931 
4,487,238 
11,002,474 
97,724,891 
245 


durin q  the  year  ending  June  SO,  1918 , 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Gold  and  silver  domestic  exports ,  by  countries , 

[Compiled  by  Bureau  of  For 


Countries. 


Europe: 
France . . 
Norway. 
Spain.... 
Sweden.. 


United  Kingdom— England. 

North  America: 

British  Honduras . 


Canada. 


Central  American  States— 

Guatemala . 

Honduras . 

Panama . 

Salvador . 

Mexico . 

West  Indies — 

Cuba . 

Dominican  Republic .... 
Haiti 


South  America: 

Argentina . 

Bolivia . 

Chile . 

Colombia . 

Guiana— 

British . 

Dutch . 

Peru . 

Uruguay . 

Venezuela . 

Asia: 


Gold. 


Ore  and 
base 
bullion. 


Dollars. 


196,437 


Bullion,  refined. 


Oz. 


(troy). 

2,336 

40 


1  4, 522 
19,157 


1  20, 346 


548,350 

5,508 


Dollars. 
48, 542 
1,014 


91,918 

369,666 


420,566 


China . 

East  Indies— 
British . 

British  India. 

Dutch . 

Hongkong . 


Japan. 


Russia  in  Asia . 

Oceania: 

Philippines . 

Africa: 

British— West . 


Total . 

RECAPITULATION. 


415,039 


196,437 


Europe . 

North  America . 

South  America . 

Asia . 

Oceania . 

Africa. . . . 


1  148,069 
124,681 


1  805,019 
751,102 


2,844,169 


11,318,791 

113,854 


8,668, 595 


Coin. 


United 

States. 


Dollars. 


200 

48,006, 746 


10,000 

5,013,810 


1,000 
150,000 
1,300 
20, 913, 749 

1,250,000 


3,186,000 

291,990 

884,925 

726,000 


Foreign. 


Dollars. 


1,060,000 

1,371,120 


3,061,540 

2,583,046 


16,650,764 

15,290,895 


}  5,850,000 
1,670,060 
574,780 
}38, 000, 532 


58,619,191 


19.000 

44,500 


129,026,312 


1  United  States  mint  or  assay  office  bars. 


Total  gold. 


Dollars. 

48,542 

1,214 

48,006,746 


10,000 

5,671,831 


1,000 
150,000 
1,300 
21,334,315 

1,250,000 


3,186,000 

291,990 

12,203,716 

839,854 


8,668,595 

1,060,000 

1,371,120 


11,494,586 

1,670,660 

574,780 

70,542,191 


19,000 

44,500 


188,441,940 


48,056,502 

28,418,446 

27,621,275 

84,282,217 

19,000 

44,500 


appendix, 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Gold  and  silver  domestic  exports ,  by  customs 

[Compiled  by  Bureau  of  For 


Customs  districts. 

Gold. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 

States. 

Foreign. 

Atlantic  coast: 

Georgia . 

Dollars. 

Oz.  (troy). 

Dollars. 

Dollars. 

1,000,000 

Dollars. 

Dollars. 

1,000,000 

Maryland  . 

New  York . 

971,273 

20, 150, 796 

40,793,791 

6,000 

60,944,587 

6,000 

Philadelphia. 

Porto  Rico . 

• 

Virginia . 

Gulf  coast: 

Florida . 

Galveston . 

Mobile . 

New  Orleans . . 

Sabine . 

Mexican  border: 


Duluth  and  Superior. 

Michigan . 

Montana  and  Idaho . . 
Rochester . 

St.  Lawrence . 

Vermont . 


Total . 

RECAPITULATION. 


Arizona . 1 

El  Paso . 1 

San  Antonio . 

Pacific  coast: 

Alaska . 

35,617 

Hawaii . . 

Ran  Franoisco _ 

\  Washington . 

151,125 

Northern  border: 

Buffalo . 

9,695 

1  20,346 


f1 1,036,422 
\  28,954 

763,668 

1  2,860 
18,902 
*  67 
24 


Atlantic  coast 

Gulf  coast . 

Mexican  border.. 

Pacific  coast . 

Northern  border. 


196,437 


186, 742 
9,695 


i  1,595 
58 


2,844, 169 


971,273 


20,346 

1,829,044 

23,506 


420,566 


21,435,328 
603,702 
15, 550, 769 

58,274 

364,454 

1,365 

482 


32,279 

1,176 


58,619, 191 


20, 150, 796 


420, 566 
37,589,799 
458,030 


5,510,000 

1,872,700 

1,527,500 

835,000 

6,808,590 

190,000 

4,907,923 

1,836,434 

12,498,742 

1,085 

208,890 

►17,  216,410 
29,455,552 

►  429,099 

2,304 

275 


216 

4,525,801 


129,626,312 


47,309,791 
11,233,790 
19, 243,099 
46,881,937 
4,957,695 


5,510,000 

1,872,700 

1,527,500 

835,000 

6,808,590 

190,000 

4,907,923 

1,836,434 

12,919,308 

36,702 

208,890 

39,255,440 

45,157,446 

861,522 

4, 151 
275 


216 

4, 558, 0S0 
1, 176 


188,441,940 


67,460,587 
11,233, 790 
19,663,665 
84,658,478 
5,425,420 


1  United  States  mint  or  assay  office  bars. 
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districts ,  during  Vie  year  ending  June  SO,  1918. 


eign  and  Domestic  Commerce.] 


Silver. 

Total  gold 
and  silver. 

1  Ore  and  base 
bullion. 

Bullion,  refined. 

Coi 

United 

States. 

n. 

Foreign. 

Total  silver. 

Dollars. 

Oz.  (troy). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

1,000,000 

1,140 

85,887,477 

6,000 

27,800 

5,510,000 

1,872,700 

1,537,493 

835,000 

6,850,630 

203,823 

5,766,179 

1,929,784 

12,927,027 

51,164 

208,890 

139,465,928 

45,283,694 

1,653, 995 

4,216 

124,741 

3 

216 

4,952,142 

47,559 

1,140 

468,775 

1,140 

24,942,890 

. 

12,166,212 
{  24,410,719 

1,900,345  ) 
22,573,770 

27,800 

27,800 

9,993 

9,993 

42,040 

13,823 

858,256 

93,350 

7,719 

42,040 

13,823 

858,256 

93,350 

7,719 

14,462 

14,462 

98,733 

1  • 

1  % 

1  21, 618, 037 
\  84,945,647 

21,094,337 

79,116,151 

27,515 

. 

7,007 

3 

100,210,488 

126,248 

792,473 

65 

124,466 

3 

/  ‘19,955 

\  828,384 

75 

125,484 

17,410 

775,063 

65 

117,459 

/  1  452,335 

\  1,541 

51,839 

392,351 

1,705 

45,591 

6 

792 

394,062 

46,383 

113,195 

134,620,248 

126,034,247 

1,558,219 

i . 

127,705,661 

316,147, 601 

26,576,931 

24,474,115 

497,715 
65,856 
959,325 
27,515 
7, 808 

24,971,830 
65,856 
959,325 
100,351, 19S 
1,357,452 

92,432,417 
11,299, 646 
20,622,990 
185,009, 676 
6,782,872 

ii3, 19; 

5  106,563,704 

1,479,613 

1,349,644 

83289°— 18 - 8 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  foreign  exports ,  by  countriesf 

[Compiled  by  Bureau  of  For 


Gold. 

Countries. 

Ore  and 

Coin. 

base 

bullion. 

Bullion , 

,  refined. 

United 

States. 

Foreign. 

Total  gold. 

Europe: 

France . 

Dollars. 

Oz.  (troy). 

Dollars. 

.  Dollars. 

Dollars. 

65 

Dollars. 

65 

Spain . 

337, 775 

337, 775 

United  Kingdom— England 
North  America: 

Canada . 

78, 706 
1,471,612 

78, 706 
1,471,612 

Mexico . 

Newfoundland  and  Labrador 

West  Indies— 

British— 

Jamaica . 

Trinidad  and  Tobago. . . 

Other  British . 

Cuba . 

616 

616 

Dominican  Republic . 

South  America: 

Peru . 

15,000 

15,090 

Asia: 

China . 

East  Indies— 

British  India . 

500,000 

500,000 

Dutch . 

Hongkong . 

Oceania: 

British . 

502 

5,918 

502 

Africa: 

British — West . 

Total . 

2, 410, 284 

2,410,284 

RECAPITULATION. 

• 

- 

Europe . 

337,840 

1  £50  934 

337  840 

North  America . 

w 1 j oiu 

1  550  934 

South  America . 

15,090 

15  090 

Asia . 

500  000 

lO  y  ViTU 

500, 000 

Oceania . 

5  918 

5918 

Africa . 

*502 

’502 

for  the  year  ending  June  SO ,  1918 , 
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Silver. 

Ore  and  base 
bullion. 

Coin. 

Total  gold 
and  silver. 

Bullion,  refined. 

United 

States. 

Foreign. 

Total  silver. 

Dollars . 

Oz.  (troy). 

Dollars. 

Dollars. 

Dollars. 

4 

Dollars. 

4 

Dollars. 

69 

337, 775 

3,390,328 

718,651 
686, 3S8 

3, 156, 585 

656,900 

653,240 

435,353 

3,591,938 

493,993 

1,150,899 

1,229,605 

366,833 

1,020,073 

2,491,685 

50 

50 

50 

28,500 

28,500 

28,500 

13,332 

13,332 

13,332 

::::::::::::::: . 

16 

16 

16 

400 

400 

1,016 

4,750 

4,750 

4, 750 

15,090 

849,088 

24,852 

728, 593 

21,860 

72,201 

800, 791 

800, 791 

3,897,656 

3,829,516 

4,329, 516 

600,000 

600,000 

600,000 

509, 773 

422, 109 

422, 169 

422, 169 

5,918 

13,300 

13,300 

13,802 

6,179,080 

5, 639,350 

| . |  5,836,388 

11,475, 738 

13,886,022 

3,390,328 

1,405,039 

3,156,585 
1,310, 140 

435,357 

3,591,942 

3,929, 782 

907,874 

2,218,020 

3,768,954 
15,090 
6, 152,476 
5,918 
13,802 

i,  383, 713 

1, 172,  (U9 
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report  of  the  director  of  the  mint. 


Gold  and  silver  foreign  exports,  by  custom 

[Compiled  by  Bureau  of  For 


Customs  districts. 

Gold. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 

States. 

Foreign. 

Atlantic  coast: 

Maine  and  New  Hampshire. 

Dollars. 

Oz.  (troy). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

346,032 

7,400 

616 

569,958 
538, 199 
20,020 

5,918 

843,435 

1,317 

7,544 

346,032 

7,400 

616 

569,958 
538, 199 
20,020 

5,918 

843,435 

1,317 

7,544 

Gulf  coast: 

Mexican  border: 

Pacific  coast: 

Northern  border: 

16, 125 

16, 125 

53,715 

5 

53,715 

5 

1 . 

2,410,284 

2,410,284 

RECAPITULATION. 

A  tlantio 

353,432 

616 

1,128,177 

850,670 

77,389 

353,432 

616 

1,128,177 

850,670 

77,389 

frlllf  PftOSt 

MfiYipjin  herder 

North  pm  border 
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districts,  during  the  year  ending  June  SO,  1918. 


eign  and  Domestic  Commerce.] 


Silver. 

Total  gold 
and  silver. 

Ore  and  base 
bullion. 

Bullion,  refined. 

Coin. 

Total  silver. 

United 

States. 

Foreign. 

Dollars . 

Oz.  (troy). 

Dollars. 

Dollars. 

Dollars. 

820 

490,905 

4,750 

Dollars. 

820 

3,647,490 

4,750 

Dollars. 

820 
3,993,522 
12, 150 

616 

905,468 

540,097 

22,270 

5,959 

7,176,326 

37,6*19 

210,750 
12, 165 
580, 183 
2 

287,978 

100,067 

3,390,324 

3, 156, 585 

335,510 

1,898 

2,250 

41 

4,507,032 

36,332 

101,216 
12, 165 
108,399 

2 

135,006 

100,062 

335,510 

1,898 

2,250 

41 

6,332,891 

36,332 

203,206 
12, 165 
564,058 

2 

234,263 

100,062 

2,070, 101 

i,  825, 859 

100,084 

101,990 

509,350 

455,659 

109, 217 

99,257 

6, 179,080 

5,639,350 

5,836,388 

11,475,738 

13,886,022 

3,390,324 

3,156,585 

496,475 

3,653,060 

4,006,492 

616 

1,467,835 

7,219,934 

1,191,145 

4,543,405 

456,850 

6,369,264 

1,113,756 

2,070, 101 
718,651 

i, 825, 859 
656,906 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Imports  and  exports  of  United  States  gold  coin  since  1870. 


United  States  gold  coin  and  gold  bullion  exported  from  the  port  of  New  York  during  the 

fiscal  year  ended  June  80,  1918. 


Date. 

Destination 

Amount. 

Prevail¬ 
ing  rate 
of  ex¬ 
change. 

Date. 

Destination 

Amount. 

Prevail¬ 
ing  rate 
of  ex¬ 
change. 

1917. 

July  2 
10 
14 
18 
24 
28 
30 

Aug.  7 
17 
21 
23 

Spain . 

. do . 

. do . 

. do . 

. do . 

. do . 

Norway . 

Spain.*. . 

. do . 

. do . 

$2,035,000 

4,210,450 

1,032,000 

4,109,600 

3,176,200 

3,981,000 

25,000 

1,014 

4,327,992 

1,075,000 

1,948,000 

$4,754 

4.755 

4. 75575 
4.755 

4. 7555 
4.7555 
4.755 
4.7555 

4. 7555 

4. 7555 
4.755 

1917 

Aug.  25 

27 

28 

Sept.  4 

8 

13 

Oct.  27 
Nov.  20 

Spain . 

. do . 

France _ 

-•--•do . 

Si  am . 

France.. .. 

. do . 

Norway. .. 

Total .... 

2,557,000 

2,575,000 

15,841 

16,790 

2,729,479 

15,911 

65 

200 

33,831,542 

• 

$4,7555 
4. 7555 
4.7555 
4.7555 
4.7555 
4.755 
4.7515 
4.7515 

Classification  of  gold  exports  to  Europe,  year  ended  June  SO,  1918. 


Destination. 

United 
States  coin. 

Bullion. 

Foreign  coin. 

Total. 

Spain . 

$33,456,246 

$297, 182 
48,542 

$28, 293 
65 

$33, 781,721 
48,607 
1,214 

France .  . 

. . 

Total 

1,214 

33,457,460 

.  345,724 

28,358 

33,831,542 

Exports  to  other  points 

United  States  coin 

guidon . . . 

Foreign  coin . . . 

Total  gold  exports  other  than  to  Europe . 

Grand  total  gold  exports  from  port  of  New  York  . . 


$9,263,209 

18,269,376 

20,492 


27,558,077 

6E3S5UU9 
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Gold  imports  of  the  port  of  New  York  during  the  fiscal  year  ended  June  SO,  1918. 


From  Europe : 

Foreign  coin . 

Foreign  bullion... 
Bullion  in  ore . 

Total . 

From  other  points: 
Foreign  bullion.. . 

Foreign  coin . 

Bullion  in  ore . 

United  States  coin 


$779 

1,031 

12,297 


10,279,289 

133,420 

399,503 

56,000 


$14,107 


Total 


10,868,212 


Grand  total  gold  imports 


10,882,319 


Coinage  of  the  mints  of  the  United  States,  authority  for  coining,  changes  in  weight  and 
fineness,  act  discontinuing  same,  and  amount  coined  for  each  denomination  of  coin  since 
organization,  1792,  to  June  30,  1918. 


Denomination. 

Act  authorizing  coinage  or 
change  in  weight  or  fine¬ 
ness. 

Weight 

(grains). 

Fineness. 

_  Pieces. 

Total  amount 
coined  to  June 
30,  1918. 

GOLD  COINS. 

- 

50-dollar  piece,  Pana¬ 
ma-Pacific  Interna¬ 
tional  Exposition: 
Octagonal . 

Jan.  16,  1915 . 

1,290 

1,290 

516 

900 

1.509 

1.510 

$75, 450.00 
75,500.00 
2,436, 142,120.00 

Round .... 

..do . 

900 

Double  eagle  ($20) . . . 

Mar.  3,  1849 . 

900 

121,807, 106 

Eagle  ($10) . 

Apr.  2,  1792 . 

270 

9163 

June  28,  1834 . 

258 

899  225 

|  51,671,485 

516, 714,850.00 

Jan.  18,  1837 . 

900 

Half  eagle  ($5)  -  . 

Apr.  2,  1792 . 

135 

916g 

June  28, 1834 . 

129 

899.225 

f  78,249,869 

391,249,345.00 

Jan.  18,  1837 . 

900 

Quarter  eagle  ($2.50)... 

Apr.  2,  1792 . 

67.5 

916? 

}  17,856,590 

44,641,475.00 

June  28,  1834 . 

64.5 

899^225 

Jan  18,  1837 . 

900 

J 

25,000.00 

Quarter  eagle  ($2.50) 
Panama-Pacific  In¬ 
ternational  Exposi¬ 
tion. 

3-dollar  piece . 

Jan.  16,  1915 . 

64.5 

900 

10,000 

Feb.  21,  1853  (act  discontin¬ 

77.4 

900 

539,792 

1,619,376.00 

1  dollar . 

uing  coinage  Sept.  26, 
1890). 

Mar.  3, 1849  (act  discontinu¬ 
ing  coinage  Sept.  26, 1890). 
June  28  1902..  . 

25.8 

900 

19,499,337 

19,499,337.00 

1  dollar,  Louisiana  Pur¬ 
chase  Exposition. 

1  dollar,  Lewis  and 
Clark  Exposition. 

1  dollar,  Panama-Pa¬ 
cific  International 
Exposition. 

1  dollar, McKinley  me¬ 
morial. 

25.8 

900 

250,000 

250,000.00 

Apr  13,  1904 . 

25-8 

900 

60,000 

60,000.00 

Jan  16  1915 . 

25.8 

900 

25,034 

25,034.00 

Feb  23,  1916 . 

258 

900 

30,040 

30,040.00 

290,002,272 

3,410,407,527.00 

SILVER  COINS. 

Dollar . 

Apr  2,  1792 . 

416 

892.4 

Jan.  18, 1837  (act  discontinu¬ 
ing  coinage  Feb.  12, 1873). 

4121 

900 

■1578,303,848 

>578,303,848.00 

Trade  dollar  2 . 

Feb.  1 1, 1873  (act  discontinu¬ 

420 

’  35,965,924 

35,965,924.00 

50,000.00 

Lafayette  dollar . 

ing  coinage  Feb.  19,  1887). 
Mar.  3, 1899 . 

412i 

900 

50,000 

1  Amount  coined  to  Feb.  12, 1873,  $8,031,238. 
Silver-dollar  coinage  under  acts  of — 

Apr.  2,  1792 . 

Feb.  28, 1S78 . 

July  14,  1890 . 

Mar.  3, 1891 . 


$378, 166,793 
187,027,345 
5,078,472 


$8,031,238 


570,272,610 


..  578,303,848 


1  Coinage  limited  to  export  demand,  joint  resolution  July  22, 1 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Coinage  of  the  mints  of  the  United  States,  authority  for  coining,  changes  in  weight  and 
fineness,  act  discontinuing  same,  and  amount  coined  for  each  denomination  of  com,  since 
organization ,  1792,  to  June  SO,  1918 — Continued. 


Denomination. 


Act  authorizing  coinage  or 
change  in  weight  or  fine¬ 
ness. 


Weight 

(grains). 


Fineness. 


Pieces. 


Total  amount 
coined  to  June 
30,  1918. 


silver  COINS— contd. 


Half  dollar. 


Columbian  half  dollar 
Half  dollar,  Panama- 
Pacific  International 
Exposition. 

Quarter  dollar . 


Columbian  quarter  dol¬ 
lar. 


Apr.  2.  1792. 
Jan.  18, 1837. 
Feb.  21,  1853 
Feb.  12,  1873 
Aug.  5,  1892. 
Jan.  16,  1915. 


Apr.  2,  1792. 
Jan.  18, 1837. 
Feb.  21,  1853 
Feb.  12,  1873 
Mar.  3,  1893. 


208 
206  J 
192 

i  192.9 
192  9 
192.9 


104 

103J 

96 

*96.45 

96.45 


892.4 

900 


900 


415,071,712 


5,000,000 

60,000 


482,83,8158 

40,000 


$207,535,856.00 


*2,500,000.00 

30,000.00 


120,720,789.50 

10,000.00 


20-cent  piece. 
Dime . 


Half  dime 


3-cent  piece. 


Mar.  3, 1875  (act  discontinu¬ 
ing  coinage  May  2, 1878). 

Apr.  2,  1792 . . 

Jan.  18,  1837 . 

Feb.  21,  1853 . . 

Feb.  12,  1873 . 

Apr.  2,  1792 . 

Jan.  18,  1837 . 

Feb.  21, 1853  (act  discontinu¬ 
ing  coinage  Feb.  12, 1873). 

Mar.  3,  1851 . 

Mar.  3,  1853  (act  discontinu¬ 
ing  coinage  Feb.  12,  1873). 


4  77. 16 

900 

41.6 

892.4 

41* * 

900 

38.4 

6  38. 58 

20.8 

892.4 

20f 

900 

19.2 

12| 

750 

11.52 

900 

Total  silver. . 
MINOR  COINS. 


2, 


1,355,000 
943,458,797 
97,604,388 
42,736,240 
602,529,067  1, 


271,000.00 

94,345,879.70 

4,880,219.40 

1,282,087.20 

045,895,603.80 


5-cent  (nickel). 
3-cent  (nickel.. 

2-cent  (bronze) 

Cent  (copper).. 


Cent  (nickel) . . 

Cent  (bronze) . . 

Half  cent  (copper) 


May  16,  1866 . 

Mar.  3,  1865  (act  discontinu¬ 
ing  coinage  Sept.  26, 1890). 
Apr.  22, 1864  (act  discontinu¬ 
ing  coinage  Feb.  12,  1873). 

Apr.  2,  1792 . 

Jan.  14,  1793 . 

Jan.  26, 1796  &  (act  discontin¬ 
uing  coinage  Feb.  21, 1857). 
Feb.  21, 1857  (act  discontinu¬ 
ing  coinage  Apr.  22, 1864). 

Apr.  22,  1S64 . 

Apr.  2,  1792 . 

Jan.  14,  1793 . 

Jan.  26, 1796  9  (act  discontin¬ 
uing  coinage  Feb.  21, 1857). 


77. 16 
30 

96 

264 

208 

168 

72 

48 

132 

104 

84 


s 

(7) 


(8) 

(7) 


Total  minor. , 
Total  coinage 


1,049,871,162 

31,378,316 

52,493,558. 10 
941,349.48 

45,601,000 

912,020.00 

|  156, 2S8, 744 

1,562,887.44 

200,772,000 

2,007,720.00 

3, 105,841,383 

31,058,413.83 

|  7,985,222 

39,926.11 

4,597,757,827 

89,015,874.96 

7,490,269,166 

4,545,319,005.76 

1 12}  grams,  or  192.9  grains. 

9  Total  amount  coined. 

*  6}  grams,  or  96.-15  grains. 

4  5  grams,  or  77.16  grains. 

6  2*  grams,  or  38.58  grains. 

« Composed  of  75  per  cent  copper  and  25  per  cent  nickel 

*  Composed  of  95  per  cent  copper  and  5  per  cent  tin  and  zino. 

»  Composed  of  88  per  cent  copper  and  if per  cent  nickel. 

By  proclamation  of  the  President,  in  conformity  with  act  of  Mar.  3,  1795, 


APPENDIX, 


121 


Coin'll  of  gold  and  silver  of  the  United  States  since  1873,  by  fiscal  years. 


Fiscal  year  ended. 
June  30 — 


im.... 

1874.. .. 

1875.. .. 

1876.. .. 

1877.. .. 

1878.. .. 

1879.. . 

1880.. . 
1881... 
1882... 

1883.. . 

1884.. . 

1885.. . 

1886.. . 

1887.. . 

1888.. . 

1889.. . 

1890.. . 

1891.. . 

1892.. . 

1893.. 

1894.. . 

1895.. 

1896.. 

1897.. 

1898.. 

1899.. 

1900.. 

1901.. 

1902. . 

1903.. 

1904.. 

1905.. 

1906.. 

1907.. 

1908.. 

1909.. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918.. . 


Gold. 


Fine  ounces. 


Value. 


1, 705, 187 
2,440, 105 
1,623,173 
1,846,907 
2,132,283 
2,5.54,151 
1,982,742 
2,716,630 
3,808,751 
4,325,375 
1,738,449 
1,351,250 
1,202,657 
1,648,493 
1,083,275 
1,372,117 
1,235,687 
1,065,302 
1,169,330 
1,717,650 
1,453,095 
4,812,099 
2, 125,282 
2,848,247 
3,465,909 
3, 126,712 
5,233,071 
5,221,458 
4,792,304 
2,998,313 
2  211,791 
10,091,929 

3.869. 211 
2,563,976 
3,851,730 
9  541,406 

5.233.212 
2,301,628 
5  753,022 

616,737 

1,454,067 

1,288,024 

1,960,(123 

1,503,369 

59,503 


$35,249,337.00 
50,442,690.00 
33,553,965.00 
38,178,963.00 
44,078,199.00 
52,798,980.00 
40,986,912.00 
56, 157,735.00 
78,733,864.00 
89,413,447.00 
35,936,928.00 
27,932,824.00 
24,861,123.00 
34,077,380.00 
22,393,279.00 
28,364, 171.00 
25,543,910.00 
22,021,748.00 
24, 172,203.00 
35,506,987.00 
30,038, 140.00 
99,474,913.00 
43,933,475.00 
58,878,490.00 
71,646,705.00 
64,634,865.00 
108,177,180.00 
107,937,110.00 
99  065,715.00 
61  980,572.00 
45,721,773.00 
208,618,642.00 
79,983,692.00 
53  002,097.50 
79  622,337.50 
197,238,377.50 
108, 180,092.50 

47,578,875.00 

118  925  512.50 
12,749,090.00 
30;  058, 227. 50 
26,625,810.00 
40  533,810.00 
31,077,409.00 
1  230,040.00 


Silver. 


Fine  ounces 
consumed. 


Dollars 

coined. 


2,179,833 

4,558,526 

7,650,005 

14,228,851 

21,239.880 

21.623.702 
21,059,046 
21,611,294 
21,383,920 
21,488, 148 
22,266,171 

22.220.702 
22, 2%,  827 
23,211,226 
26,525,276 
26,331,176 
26,659,49? 
28,430,092 
29,498,927 
11,259,863 

9,353,787 
4,358,299 
6,810, 196 
8,651,384 
18,659,623 
12,426,024 
20,966,979 
23,464,817 
26,726,641 
22,756,781 
19,705, 162 
13,396,894 
6,600,068 

2.905.340 
9,385,454 

11,957,734 
8,024,984 
3,108,753 
2  311,709 
6  984,479 

2.494.341 
4,514,018 
2,425,500 
2,408,030 

13,211,431 

25,321,344 


$977, 150 

3.588.900 
5,697,500 
6,132,050 

9. 162.900 
19,951,510 
27,227,500 
27,933,750 
27,637,955 
27,772,075 
28,111,119 
28,099,930 
28,528,552 
29,838,905 
33,266,831 
32,718,673 
33,793,860 
35,923,816 
36,232,802 

8,329,467 

5,343,715 

758 

3,956,011 

7,500,822 

21,203,701 

10,002,780 

18,254,709 

18,294,984 

24,298,850 

19,402,800 

17,972,785 

10,101,650 

310 


Subsidiary 

coined. 


$1,968,645.50 

2,394,701.30 

4,372,868.00 

12,994,452.50 

19,387,035.00 

8.339.315.50 
382.50 

8,687.50 

12,011.75 

11,313.75 

724,351.15 

673,457.80 

320,407.65 

183,442.95 

1,099,652.75 

1.417.422.25 
721,686.40 
892,020.70 

2,039,218.35 

6.659.811.60 

7.216.162.65 
6,024,140.30 

5.113.469.60 
3,939,819.20 
3,124,085.65 
6,482,804.00 

9.466.877.65 
12,876,849.15 

10.966.648.50 
10,713,569.45 

8,023,751.25 
7  719,231.00 

9. 123.660.60 
4  016,368. 10 

12.974.534.25 

16.530.477.25 
11,093,810.00 

4  297,567.25 
3  195,726.40 
9,655,405.25 
3,448,199.75 
6,240,219.45 
3,353,032.50 
3,328,882.50 
18  263,600.00 
35,004,450.00 
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Coinage  of  mints  of  the  United  States 


[Coinage  of  the  mint  at  Charlotte,  N.  C„  from  its  organization 


Calendar  years. 

Gold. 

Total  value. 

Half  eagles. 

Quarter  eagles. 

Dollars. 

1838  to  1301 . 

$4, 405, 135 

*544,915 

*109, 138 

*5,059,188 

[Coinage  of  the  mint  at  Carson  City  from  its 


Calendar  years. 

Gold.  * 

Silver. 

Double  eagles. 

Eagles. 

Half  eagles. 

Dollars. 

Trade  dollars. 

1870  to  1893 . 

*17,283,500 

*2,997, 780 

*3, 548, 0S5 

*13,881,329 

*4,211,400 

[Coinage  of  the  mint  at  New  Orleans  from  its  organization,  1S38,  to 


Calendar  years. 

Gold. 

Silver. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

Dollars. 

1838  to  1900 . 

1900 . 

$10,375,500 

$19,804,320 

*4,447,025 

$72,000 

$3,023, 157.50 

$1,001,000 

$144,395,529 
12, 590, 000 
13,320,000 
8,630,000 
4,450,000 

1901  . 

1902  . 

•  720,410 

1904  . 

1905  . 

. 

1,127,710 

1,089,500 

............ 

1907 . 

............ 

8(58,950 

. 

. 

. 

. ' 

. 

1909 . 

Total . 

. 

. 

171,000 

. 

. 

. 

. 

10,375,500 

23,010,890 

4,618,025 

72,000 

3,023, 157.50 

1, 004, 000|  187,111,529 

[Coinage  of  the  mint.at  San  Francisco  from 
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from  their  organisation,  by  calendar  years. 

1838,  to  its  suspension,  1861.  Abolished  June  30, 1913.] 


Calendar  years. 

Gold. 

Total  value. 

Half  eagles. 

Three  dollars. 

Quarter  eagles. 

Dollars. 

1838  to  1861 . 

55, 536,  Ooo 

$3,360 

$494,625 

$72, 529 

$6,106,569 

organization,  1870,  to  its  suspension,  June  30,  1893.] 


Silver. 

Total  coinage. 

Half  dollars. 

Quarter  dol¬ 
lars. 

Twenty 

cents. 

Dimes. 

Gold. 

Silver. 

Total  value. 

$2,654,313.50 

$2,579,198.00 

528,658.00 

$2,090,110.80 

$23,  S29, 425. 00 

525,445,009. 30 

549,274,434.30 

its  suspension,  1861,  and  from  its  reopening,  1879,  to  April,  1909.] 


Silver. 


Half 

dollars. 

Quarter 

dollars. 

Dimes. 

Half 

dimes. 

Three 

cents. 

Gold. 

528,720,038 

1,372,000 

562.000 

1,263,000 

1,050,000 

558,800 

252,500 

1,223,000 

1,973,300 

2,680,000 

462,700 

$7,452,250 

854,000 

403,000 

1,187,000 

875,000 

614,000 

307,500 

514,000 

1,140,000 

1,561,000 

178,000 

$3,262,590.60 

201,000.00 

562,000.00 

450,000.00 

818,000.00 

$S12,327.50 

$21,600 

$44,726,602.50 

720,410.66 

1,127,710.66 

1,089,500.00 

340,000.00 
261,000.00 
505,800.00 
178,900.00 
228, 700. 00 

868, 950. 66 

i7i,  000.06 

40,117,338 

15,085,750 

6,807,990.60 

812,327.50 

21,600 

48,704,172.50 

Total  coinage. 


Silver. 


Total  value. 


$184,664,335.10 
15,017,000.00 
14,847,000.00 
11,536,000.00 
7,193,000.00 
4,892,800.00 
900,000.00 
1,998,000.00 
3,619,100.00 
4  419,900.00 
869, 400. 00 


249,956,535.10 


$229,390,937.60 

15,017,000.00 

15,567,410.00 

11,536,000.00 

8,320,710.00 

5,982,300.00 

900,000.00 

2,866,950.00 

3,619,100.00 

4,419,900.00 

1,040,400.00 


298,660,707.00 


its  reorganization,  1854,  to  Dec.  31,  1917.] 


Silver. 


Dollars. 


$98,624,073 

3,540,000 

2,284,000 

1,530,009 

1,241,000 

2,304,000 


109,523,073 


Trade 

dollars. 


$26,647,000 


Halt 

dollars. 


$20,575,031.50 

730,335.00 

960, 3S6. 00 
276,519.00 
1,247,000.00 
870,077.00 
625,000.00 
822,414.00 
882,000.00 
974,000.00 
636,000.00 
685, 000.00 
302,000.00 
496,000.00 
>832,000.00 
254,000.00 
3,253,000.00 


Quarter 

dollars. 


$8,322,569.00 

464,646.25 

18,166.00 

381,153.00 

259,000.00 


471,000.00 


340, 000. 00 
196,000.00 
337,000.00 


26,647,000  361,124,445.50 


Twenty 

cents. 


$211,000 


247,000.00 

177,000.00 

10,000.00 

66,000,00 

176,000.00 


'i,' 876, '666. 66 . 


Dimes. 


$4,798,728.80 
516,827.00 
59,302.20 
207,000.00 
61,330.00 
80,000.00 
685,519.90 
313,664.00 
317,847.00 
322,000.00 
100,000.00 
124,000.00 
352,000.00 
342,000.00 
51,000.00 
210,000.00 
96,000.00 
1,627,000.00 
2  733,000.00 


Half 

dimes. 


$119,100 


» Includes  $30,000  in  Panama 


■Pacific  Ini 


tcmational  Exposition  coins. 
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Coinage  of  the  mints  of  the  United  States  from 

[Coinage  of  the  mint  at  San  Francisco  from 


Calendar  years. 

Minor  coinage. 

Five  cents. 

Cents. 

Total. 

1854-1900 . 

ionn 

1903 . 

1905 . . 

1P08 . 

$11,150.00 
26, 180.00 
60, 450. 00 
40,260.00 
44,310.00 
61,010.00 
41,370.00 
48,330.00 
225, 100.00 
326,200.00 

*11,150.00 
26, 180.00 
60,450.00 
40,260.00 
56,210.00 
226,710.00 
214,870.00 
123,580.00 
818, 100.00 
535,850.00 

lV>9 . 

1910 . 

1911 . :  . 

1912 . 

$11,900.00 

165,700.00 

173,500.00 

75,250.00 

593,000.00 

209,650.00 

1913 . 

1914 . 

1915 . 

1916 . 

1917 . 

Total . 

1,229,000.00 

8S4, 360. 00 

2,113,360.00 

[Coinage  of  the  mint  at  Philadelphia  from 


Gold  coinage. 


Calendar  years. 


1793  to  1900 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 


Total 


Double 

eagles. 


Eagles. 


$522,641,300 
37,491,680 
2,230,520 
625,080 
5, 748,560 
125, 135,940 
1,180, 220 
1,393,800 
36,495,620 
88,558,200 
3, 225,640 
9,643,340 
3,947,000 
2,996,480 
3,376, 760 
1,906, 400 
3,041,000 


$218,387,890 
2,939,600 
17, 188,250 
825, 130 
1,259,260 
1,620,380 
2,010,780 
1,654,970 
14,433,790 
3,749,860 
1,848,630 
3, 187,040 
5,055,950 
4,050,830 
4,420,710 
1,510,500 
3,510,750 


849,637,540 


287,654,320 


Half  eagles. 


Three 

dollars. 


$157,644, 765 
7,028,650 
3, 080, 200 
862,810 
1,135,120 
1,960,680 
1,511,540 
1,744,100 
3, 130,960 
4,999,430 
3, 135,690 
3, 021,250 
4,575,695 
3,950, 720 
4,580,495 
1,235,625  . 
2,940,375  . 


$1,357,716 


206,538,105 


1,357, 716 


Quarter 

eagles. 


Dollars. 


$23,023,902.50 

168,012.50 

228.307.50 

334.332.50 

503.142.50 
402, 400. 00 
544,860.00 
441,225.00. 
841,120.00  . 

1.412.642.50. 

1.104. 747.50  . 
1,231,705.00. 

1.760.477.50. 

1.540.492.50. 

1.805.412.50  . 

600.292.50  . 
1,515,250.00. 


$18,223, 438 


175,000 
1  175,000 
2  25, 000 
2  35, 000 


4  20.026 
<10,014 


37,458,322.50 


18,563,478 


i  Louisiana  Purchase  Exposition. 


1  Lewis  and  Clarke  Exposition. 
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their  organization ,  by  calendar  years — Continued, 
its  organization,  1854,  to  Dec.  31, 1917 — Continued.] 


Silver  coinage. 


Trade 

dollars. 

Dollars. 

$5,107,524 

$236, 558, 010 

3  8,880,912 
6,962,813 
7,994.777 
4,652.755 
2,788,650 

. 

. . 

5,107,524 

267,837,917 

Half  dollars. 


(uarter 

iollars. 


Twenty 

cents. 


Dimes. 


Half  dimes. 


$93, 763, 709. 00  $43, 437, 230. 25 
2.381.456.00  2.504,228.00 


2. 134.406.50 

2.461.388.50 

1. 139.377.50 
1,496,335.00 

331.363.50 

1.319.337.50 

1. 299. 287.50 

677.272.50 
1,184,325.00 

209. 275. 50 

703.271.50 
775,350.00 

94,313.50 
62,305.00 
69,225.00 
304,000.00 
6, 146,000.00 


116,551,999.00 


2.223.203.25 
3, 019, 436. 00 
2,417, 516.00 

2.397.203.25 
1,242,062.50 

914. 108.75 
1,798, 143.75 
1,058, 136.25 

2.317. 162.50 

561.137.75 

930. 135. 75 
1,100. 175.00 

121,153.25 

1.561. 152.50 
870, 112.50 
400,000.00 

5,655,000.00 


74,667,297.25 


$11,342 


$24,715,379.80 
1,760.091.20 
1,886.047.80 
2, 138. 077. 70 
1,950,075.50 
1.460, 102.70 


11,342 


1.455.235.00 
1,995.840.60 
2. 222,057.50 
1, 060. 054. 50 
1, 024. 065. 00 
1.152,055.10 
1, 887, 054. 30 
1,935,070.00 
1,976,062.20 
1,736,065.50 
562, 045. 00 
4,067,000.00 
5,523,000.00 


60,505,379.40 


$3,948,791.90 


3,948.791.90 


Three  cents. 


$1,260,487.20 


1,260,487.20 


*  Includes  50,000  Lafayette  souvenir  dollars. 


« McKinley  memorial  dollars. 


8888888888888888888 
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Coinage  of  the  mints  of  the  United  States  from 

[Coinage  of  the  mint  at  Philadelphia  from 


Five  cents. 

Three  cents. 

Two  cents. 

1793  to  1900 . 

$17, 444,363.35 
1,362,799.75 
1,324,010.  65 
1,574,028.95 

1.400.336.25 
1,070, 249.20 
1,491,363  .  80 

1.930.686.25 
1,960, 740.00 
1, 134, 30S. 85 

579,526.30 
1,508,467.65 
1,977,968.60 
1,311, 835.  70 
3,042,611.95 
1,033,2S6.90 
1,049,363.50 
3,174,903.30 
2,571,201.45 

$941,349.48 

$91  ?,  020. 00 

1900  . 

1901  . 

190>  . 

190.3  . 

1904  . 

1905  . 

1906  . 

1907  . T . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

Total . 

46,942,052.40 

941,349.48 

912,020.00’ 

Minor  coinage. 


[Coinage  at  the  mint  at  Denver  from 


Calendar  years. 


1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 
1917. 


Gold  coinage. 


Double 

eagles. 


$12,405,000 
16,845,000 
20,265, 000 
1,050,000 
8,580,000 
16,930,000 


Eagles. 


$9,810,000 
10,300,000 
10, 465, 000 
1,215, 400 
23,566,400 
301,000 


Half  eagles. 


$1,600, 000 
4,440,000 
740,000 
17,117,  800 
968,000 
362,500 


Quarter  eagles. 


$139,200 

‘i,'i20*66o' 


7, 870, 000 
9,060,000 


3,435,000 


1,235,000 


93,005,000 


59,092,800 


26,463,300 


1,259,200 


Total 
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their  organization,  by  calendar  years — Continued, 

its  organization,  1793,  to  Dec.  31, 1917]— Continued. 


Minor  coinage. 


Cents. 


$13,347,409.39 
668, 337.  (VI 
796,111. 43 
873.767.22 
$50,944.93 
613,280.15 
S07, 191. 63 

960,222.55 
1,0S1.3S6. 18 
323,279.87 
1, 150.6S2. 63 
1, 46S,  012. 18 
1,011,777.  S7 
681,530.60 
765,323.52 
752,384. 32 

290,921.20 
1,318,336.77 
1,964,297.85 


29,725,197.93 


Half  cents. 


$39,923.11 


39,925.11 


Total  coinage. 


Gold. 


$941,279,011.50 

47.627.942.50 

22.727.277.50 

2.722.352.50 
8,821,082.50 

129, 144,400.00 
5,282,400.00 
5,234,095.00 
54,901,490.00 

98.720. 132.50 

9.314.707.50 
17,0S3,335. 00 

15.339.122.50 

12.538.522.50 

14. 183.377.50 

5.252.817.50 
11,007,375.00 

20,026.00 

10,014.00 


1,401,209,481.50 


Silver.  • 


$408,852,474. 15 

15.526.687.20 

13.206.470.55 

15.643.679.20 
10, 159,724.00 

8.142.290.95 
3,028,661.00 
4.229,286.85 
5,319,48S.  75 
2, 795, 463. 25 

4.525.552.50 
1,922,468.35 

3.520.461. 55 
3,810,595.00 

2. 191.528. 95 
3,359.523.00 

1.501.352. 50 
4,831,000.00 

17,324,000.00 


529,890,737.75 


Minor. 


$32,685,068. 33 
2,031,137.39 
2, 120, 122. 08 

2.447.796.17 

2.251.281. 18 
1,683,529.35 
2, 29S,  555. 43 
2, 890, 90S.  SO 
3,042,126. 18 
1,457,5S8. 72 
1,730,208.93 
2,976,479/83 
2,989,746.  47 

1.993.366.30 
3,807,935. 47 
1,785,671.22 
1,340,284.70 
4,493,240.07 

4.535.499.30 


78,560,545.92 


Total  value. 


$1,382,816,553. 
65, 185, 767. 
38,053,870. 
20, 813.S27. 
21,232,087. 
138,970,220. 
10,609,616. 
12,354,290. 
63,263,104. 
102.973, 184.47 
15,570,408.93 
21,982,283.18 
21,849,330.52 
18,342,483.80 
20, 182,  S4 1.92 
10,39S,011. 72 
13,849,042.20 
9, 344;  266. 07 
21,869,513.30 


2,009,660,765.17 


February,  1906,  to  Dec.  31,  1917.] 


Silver  coinage. 

Minor  coinage. 

Total  coinage. 

Total 

value. 

Half 

dollars. 

Quarter 

dollars. 

Dimes. 

Five 

cents. 

Cents. 

Gold. 

Silver. 

Minor. 

$2,014,000 

1,928.000 

1,640,000 

347,540 

1,150,400 

267,000 

585. 200 

507.200 
1,352, 700 

$820,000 

021,000 

1,447.000 

1.278,500 

375,000 

233,400 

302,700 

761.500 

923.500 
1,635,200 
1,933,400 

$106,000 

408,000 

749,000 

95.400 
349,000 

1,120,900 
1, 176,000 

1, 190,800 

20.400 
940,200 

$423,700 

474.650 
195,600 
378,475 

666.650 
495,540 

$126,720 
104,110 
158,040 
li;  930 

220.500 

359. 500 
551,200 

$23,S15,000 
31,585,000 
31,470.000 
19,383,200 
33, 114;  400 
17,732,700 

7,870,000 

14,850,000 

$3,240,000 
2,957,000 
3, S36, 000 
1,373,900 
724, 000 
1,701,840 
2,326,400 
629,700 

1.952.300 
1,508,700 
2,168,800 

4.226.300 

$126,720 

527.810 

632,690 

207,530 

598,975 

1,026,210 

1,046,740 

$27,055,000 
34,542,000 
35,306,000 
20,757, 100 
S3, 838, 400 
19,561,260 
2,854,210 
9,132,390 
17,009,830 
2, 107,675 
3,195.010 
5,273,040 

9,792,040 

10,391,200 

6,461,700 

2,634,615 

1,532,060 

179,820,300 

26,644,940 

4, 166,675 

. 

210,631,915 
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Combined,  coinage  of  the  mints  of  the  United  States,  by 


Gold  coinage. 


Calendar 

years. 


Fifty 

dollars. 


Double 

eagles. 


Eagles. 


Half 

eagles. 


Three 

dollars. 


Quarter 
eagles.  - 


Dollars. 


1793-95. 

1796.. .. 

1797.. .. 

1798.. .. 

1799.. .. 

1800.. .. 
1801.... 
1802.... 

1803.. .. 

1804.. .. 

1805.. .. 

1806.. .. 

1807.. .. 

1808.. .. 

1809.. .. 

1810.. .. 
1811.... 
1812.... 

1813.. .. 

1814.. .. 

1815.. .. 

1816.. .. 

1817.. .. 

1818.. .. 
1819  ... 
1820.... 
1821.... 
1822.... 

1823.. .. 

1824.. .. 

1825.. .. 

1826.. .. 

1827.. .. 

1828.. .. 

1829.. .. 

1830.. .. 

1831.. .. 

1832.. .. 

1833.. .. 

1834.. .. 

1835.. .. 

1836.. .. 

1837.. .. 

1838.. .. 

1839.. . 

1840.. . 

1841.. . 

1842.. . 

1843.. . 

1814.. . 

1845.. . 

1846.. . 

1847.. . 

1848.. . 

1849.. . 

1850.. . 

1851.. . 

1852.. . 

1853.. . 

1854.. . 

1855.. . 

1856.. . 

1857.. . 

1858.. . 

1859.. . 

1860.. . 
1861... 
1862... 

1863.. . 

1864.. . 

1865.. . 

1866.. . 

1867.. . 

1868.. . 
1869... 


$27,950 

60,800 

91,770 

79,740 

174,830 

259,650 

292,540 

150,900 

89,790 

97,950 


$43,535 
16,995 
32,030 
124,335 
37, 255 
58,110 
130,030 
265,880 
167,530 

152.375 
165,915 

320.465 

420.465 
277,890 

169.375 

501.435 
497,905 

290.435 
477, 140 

77,270 

3,175 


$165. 00 
4,390.00 
1,535. 00 
1,200.00 


6,530. 00 
1,057. 50 

8.317.50 

4.452.50 
4.010.00 

17,030. 00 
6,775.00 


Carried  f  o  r- 
ward . 


$26,225,220 

48,043,100 

44.860.520 

26.646.520 
18,052,340 
25,046,820 
30,437,560 

28.797.500 
21,873,480 
13,782,840 
22,584,400 
74,9S9,060 
18,926,120 
22,187,200 
19,958, 900 
27,874,000 

30. 820. 500 
23,436,300 
18,722,000 
17,238, 100 


72,000 

382.480 
473,380 
656,310 

1,089,070 
2,506,240 
1,250,610 
736,530 
1.018,750 
14, 337, 5S0 
1,813,340 
6,775,180 
3,489,510 
4,393,280 
2,811,060 
2,522,530 
2,305, 760 
1,487,010 
1,429,900 
481,060 
343,210 
253,930 
278, 830 
1,287,330 
234,950 

112.480 
60,800 

207,050 

237,800 

121,400 

241,5.50 

82,850 


242,940 
258,615 
1,319,030 
173,205 
88,980 
72,425 
86, 700 
145,300 
90,345 
124,565 
140, 145 
2S7, 210 
631,755 
70^,970 
787,435 
968, 150 
3,660,845 
1,857,670 
2,765,735 
1,035,605 
1,600,420 
802, 745 
1,048,530 
380,945 
655,330 
4,275,425 
4,087,715 
2,743,640 
2,736, 155 
5,382,685 
1,863,560 
1, 184,645 
860, 160 
2,651,955 
3,689, 635 
2,305,095 
1,513,235 
1,257,090 
1,806,665 
1,232,970 
439,770 
361,235 
352,365 
3,332,130 
69,825 
97,360 
40,540 
144,535 
2.53, 200 
179,600 
288, 625 
163,925 


560, 502,480 


54.819.6S0 


07,470.880 


16, 120. 00 


6,500.00 

11,085.00 

1,900.00 

7,000.00 


$491,214 

171.465 
181,530 
104,673 

6, 399 
46,914 

42.465 
18,216 
17, 355 
15,117 

8,040 
3,495 
12,090 
7. 050 
14,6^5 
7,575 


8,507.50 
11,350. 00 
11,300.00 
11,000. 00 
10,400.00 
293,425.00 
328, 505.00 
1,369,965. 00 
112,700.00 
137,345.00 

191.622.50 

153.572. 50 
54,60^.50 
85,007. 50 

1.327. 132.50 
89,315.00 

276. 277. 50 
279, 272.  50 
482,060. 00 

98,612. 50 

111.147.50 

895. 547. 50 

3.867.337.50 

3.283.827. 50 
3,519,615. 00 

1.896.397.50 
600, 700. 00 

1.213.117.50 
796, 235.00 
144,082.50 
142, 220.00 
164,360.00 

3,241,295.00 
300, 882.  50 
27,075.00 
7, 185.00 

62.302.50 
105, 175. 00 

78,125.00 

94,062.50 

8*1,612.50 


1,149,123  26,065,402.50 


$936,789 
511,301 
3,658,820 
2,201.145 
4,384,149 
1,657,016 
824,883 
1,788,996 
801,602 
131,472 
193,431 
51,234 
527,499 
1,326,865 
6,250 
5,950 
3,725 
7,  ISO 
5^250 
10,525 
5,925 


19, 040,007 
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Silver  coinage. 


Trade 

dollars. 


Dollars. 


$204,791 

72,920 

7,776 

327,536 

423,515 

220,920 

54,454 

41,650 

66,064 

19,570 

321 


1,000 


Half  dollars. 


$161,572.00 

i,959.00 


15. 144.50 
14,945.00 

15.857.50 

78.259.50 
105,861.00 
419,788. 00 
525,788.00 
684,300.00 
702,905.00 
638, 138.00 
601,822.00 
814,029.50 

620.951.50 

519.537.50 


300 
61,005 
173,000 
184,618 
165, 100 
20,000 

24.500 
169,600 
140,7.50 

15,000 

62,600 

47.500 
1,300 
1,100 

46,110 
33, 140 
26,000 

63.500 
94,000 


636,500 

733,930 

78,500 

12,090 

27,660 

31,170 

47,000 

49,625 

60,325 

182,700 

424,300 


5,053,440 


23,575.00 

607.783.50 
980, 161.00 

1,104,000.00 

375,561.00 

652.898.50 

779. 786. 50 
847, 100. 00 

1,752,477.00 
1,471,583.00 
2,002,090.00 
2,746,700.00 
1,537,600.00 
1,856,078. 00 
2,382,400. 00 
2,936,830.00 
2,398,500.00 
2,603,000.00 
3,206,002.00 
2,676,003.00 
3,273, 100. 00 
1,814,910.00 
1,773,000.00 
1,748,768.00 
1,145,054.00 
355,500.00 
1,484,882.00 
3,056,000.00 
1,885,500.00 
1,341,500.00 
2,257,000.00 
1,870,000.00 
1,880,000.00 
1,781,000.00 
1,341,500.00 
301,375.00 
110,565. 00 
2, 430, 354. 00 
4,111,000.00 
2,288,725-00 

1,903,500.00 

1,482,000.00 

5,998,000.00 

2,074,000.00 

1,032,850.00 

2,078,950.00 

802,175.00 

709,830.00 

518,785.00 

593,450.00 

899.812.50 

810. 162. 50 
769, 100.00 
725,950.00 


95,509,284.50 


Quarter 

dollars. 


$1,473.50 

63.00 


1,684.50 

30,348.50 

51,531.00 

55,160.75 


17,308.00 

5,000.75 


90,293.50 

36,000.00 

31,861.00 

54,212.75 

16,020.00 

4,450.00 


42,000.00 


1,000.00 

25,500.00 


99,500.00 
80,000.00 
39,000.00 
71,500. 00 
488,000.00 
118,000. 00 
63, 100.00 
208,000.00 

122. 786. 50 
153,331.75 
143,000.00 
214,250.00 
403,400.00 
290,300.00 
230,500.00 
127,500.00 
275,500.00 

36,500.00 

85,000.00 

150,700.00 

62,000.00 

68,265.00 

4,146,555.00 

3,466,000.00 

857,350.00 

2,129,500.00 

2,726,500.00 

2,002,250.00 

421,000.00 

312,350.00 

1,237,650.00 

249.887.50 
48,015.00 
28,517.50 
25,075.00 

11.381.25 

17. 156. 25 
31,500.00 
23, 150.00 


Twenty 

cents. 


Dimes. 


Half  dimes. 


Three  cents. 


$2,213.50 

2,526.10 

2,755.00 


2, 176.00 
3,464. 00 
1,097.50 
3,304.00 
826.50 
12,078.00 


16,500.00 


$4,320.80 

511.50 

2,226.35 


1,200.00 

1.695.50 
650.50 

1.892. 50 


780.00 


4,471.00 
635.50 
6, 51S.  00 


42,150.00 


94,258. 70 
118,651.20 
10,000.00 
44,000.00 


51,000.00 


21,727,878.00  .  8,376,184.10 


121,500.00 
12,500.00 
77,000.00 
51,000.00 
77,135.00 
52,250.00 
48,500.00 
63,500.00 
141,000.00 
119,000.00 
104,200.00 
239,493.40 
229,638.70 
253.358.00 
363,000.00 
390,750.00 
152,000.00 
7,259.00 
..  198,500.00 
3,130.00 
24,500.00 
45,150.00 
113,900.00 
244,150.00 
142,650.00 
196,550.00 
1,327,301.00 
624,000.00 
207,500.00 
703,000.00 
712,000.00 
189,000.00 
97,000.00 
78,700.00 
209,650.00 
102,830.00 
17,196.00 
26,907.00 
18,550.00 

14.372.50 

14.662.50 
72,625.00 
70,660.00 


61,500.00 

62,000.00 

62,135.00 

48,250.00 

68,500.00 

74,000.00 

138,000.00 

95,000.00 

113,800.00 

112,750.00 

108,285.00 

113,954.25 

98.250.00 

58,259.00 

58,259.00 

32,500.00 

78,200.00 

1,350.00 

63,700.00 

63,400.00 

72,450.00 

82,250.00 

82,050.00 

63,025.00 

785,251.00 

365,000.00 

117,500.00 

299,000.00 

433,000.00 

258,000.00 

45,000.00 

92,9.50.00 

164,050.00 

74,627.50 

6,923.00 

4,523.50 

6,675.00 

6.536.25 

6.431.25 
18,295.00 
21,930.00 


4,529,818.90 


*185,022.00 

559,905.00 

342,000.00 

20,130.00 

4,170.00 

43,740.00 

31,260.00 

48,120.00 

10,950.00 

8,610.00 

14,940.00 

10,906.50 

643.80 

14.10 

255.00 

681.75 

138.75 
123.00 
153.00 


1,281,762.90 


83289°— 18 - 9 
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*1,225,000 
4.910,000 
6,279,600 
6,192,150 
13,092.710 
4,259,900 
1,541 
1,987 
960 
1,097 
979 


Silver  coinage. 


Trade 

dollars. 


Dollars. 


$5,053,440 
445,462 
1, 117, 136 
1,118,600 
296,600 


22,495,550 

27.560. 100 
27.397,355 
27,927,975 

27.574. 100 
28.470,039 
28, 136,875 
28,697,767 
31.423,886 
33,611,710 
31,990,833 
34,651,811 
38,043,004 

23.562.735 
6,333,245 
1,455,792 
3,093,972 

862.880 

19,876,762 

12,651,731 

14.426.735 
15, 182,846 

425,010,912 
22,566,813 
18, 160,777 
10,343, 755 
8,812,650 


Half  dollars. 


$95,509,284.50 

829,758.50 

I, 741,655.00 
866,775.00 

1,593,780.00 
1,406,650.00 
5, 117,750.00 
7,451.575.00 
7,540,255.00 
726,200.00 
2,950.00 

4.877.50 

5.487.50 
2,750.00 

4.519.50 

2.637.50 
3,065.00 
2,943.00 
2, 855.00 

6.416.50 

6.355.50 
6,295.00 

100,300.00 

I I, 652, 136.50 
*4,002,896.00 

3,667,831.00 

2,354,652.00 

1,507,855.00 

2,023,315.50 

3,094,642.50 

4.474.628.50 
5,033,617.00 

3. 119.928.50 

4.454.723.50 

3. 149.763.50 
2,331,654.00 

1.830.863.50 

5.426.414.50 
5,825,587.60 

5.819.686.50 
2, 529,025.00 

1.183.275.50 

1.686.811.50 
2,610,750.00 

663,313.50 
558, 305. 00 
9  1,486,425.00 
1,065,200.00 
10,751,700.00 


Quarter 

dollars. 


Twenty 

cents.* 


$21,727,878.00 

23,935.00 

53.255.50 

68.762.50 
414, 190.50 
215,975.00 

1,278,375.00 

7.839.287.50 
6,024.927.50 

80,200.00 

>,675.00 

3.738.75 

3.243.75 
4,075.00 

3.859.75 

2.218. 75 

3.632.50 

1.471.50 

2.677.50 

306.708.25 

3. 177.75 

20.147.50 
1,551,150.00 
2,960,331.00 

*2,583.831.75 

2.233.448.25 

2. 255.390.25 

1.386.760.25 
2,524,440.00 

3.497.331.75 

3.994.211.50 

3.822.874.25 

2.644.369.25 
4,617,589.00 
3, 551,516.00 
3,011,203.25 
2,020,562.50 

2.248. 108.75 

3.899.143.75 

4.262. 136.25 
4,%110,662.50 

936,137.75 

1.410.535.75 
1,277, 175.00 

493. 853. 25 

2. 388.652.50 

1.969.612.50 
2,095,200.00 
9,464,400.00 


$265,598 
5, 180 
102 
120 


Dimes. 


$8, 376,184. 
52,150. 
109,371. 
261,045. 
443,329. 
319. 151. 
2.406,570. 
3,015, 115. 
1,735,051. 
187,880. 
1,510. 
3,735. 
2,497. 
391.110. 
767,571. 
393, 134. 
257,711. 
658,409. 
1,573,838. 
721,648. 
835,338. 
1,133,461. 
2,304,671. 
1,695,365. 
759,219. 
205,099. 
225,088. 
318,581. 
1,287,810. 
2,015,324. 
2, 409,833. 
2.477,918. 
2,507,350 
2,795,077 
2,829,405. 
1,540, 102 
2,480,754 
2,976.504 
3,453,704 

2.309.954 
1,448, 165 
1,625,055. 

3.359.954 
3,453,070 
2,027,062 
3, 136, 865 

658,045 
5,720,400 
9, 196, 200 


Half  dimes. 


$4,529,818.90 

26,830.00 

82,493.00 

189,247.50 

51,830.00 


Three  cents. 


$1,281,762.90 

120.00 

127.80 

58.50 

18.00 


1,282,087.20 
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Minor  coinage. 


Cents. 


$10,660.33 
9,747.00 
8,975.10 
9,797.00 
9,045.85 
28,221.75 
13,628.37 
34,351.00 
24,713.53 
7,568.38 
9,411.16 
3,480.00 
7,272. 21 
11,090.00 
2,228.67 
14,585.00 
2,180.25 
10,755.00 
4,180.00 
3,578.30 


28,209.82 

39,484.00 

31,670.00 

26,710.00 

44,075.50 

3,890.00 

20,723.39 


Half  cents. 


12,620.00 

14,611.00 

15,174.25 

23,577.32 

22,606.24 

14,145.00 

17,115.00 

33.592.60 
23,620.00 
27,390.00 
18,551.00 
38,784. 00 
21,110.00 
55,583.00 
63,702.00 

31.286.61 
24,627.00 
15,973.67 

23,833.90 

24,283.20 

23,987.52 
38,948.04 
41,208.00 

61,S36. 69 
64,157.99 
41,785.00 

44,268. 44 
98,897.07 

50,630.94 
66,411.31 
42,361.56 
15,748.29 
26,904.63 

177,834.56 
246,000.00 
364,000.00 
205, 660. 00 
101,000.00 
280,750.00 
498,400.00 
529,737.14 
354,292.86 
98.265.00 
98,210.00 
102,665.00 
64.200.00 


*712.67 
577. 40 
535.24 


60.83 

1,057.65 


4,6S0,577. 44 


71.83 
489.50 
5,276.56 
4,072.32 
1,780.00 
2,380.00 
2,000.00 
5,772.86 
1,075.00 
315. 70 


315.00 

1,170.00 


3, 030. 00 
2,435.00 


11.00 


770.00 

600.00 

705.00 

1,990.00 


199.32 

199.06 

738.36 


648. 47 
276.79 
282.50 
202.15 
175.90 


39,926.11 


Total  coinage. 


Gold. 


$71,485.00 

77,960.00 

128,190.00 

205,610.00 

213,285.00 

317,760.00 

422,570.00 

423,310.00 

258.377.50 

258.642.50 

170.367.50 
324,505.00 
437,495.00 
284,665.00 
169,375.00 
501,435.00 
497,905.00 
290,435.00 
477,140.00 

77,270.00 

3,175.00 


242,940.00 
258,615.00 
1,319,030.00 
189,325.00 
88,980.00 
72,425.00 
93,200.00 
156,385.00 
92,245.00 
131,565.00 
140,145.00 

295, 717. 50 
643, 105.00 
714,270.00 
798,435.00 
978,550.00 
3,954,270.00 
2,186,175.00 
4,135,700.00 
1,148,305.00 
1,809,765.00 
1  376,847.50 

1.675.482.50 
1  091,857.50 
1  829,407.50 

8. 108. 797. 50 
5,427,670.00 

3.756.447.50 
4  034,177.50 

20,202,325.00 

3.775.512.50 
9  007,761.50 

31.981.738.50 

62,614,492.60 

56.846.187.50 
39,377,909.00 

25.915.962.50 
29  387,968.00 

36.857.768.50 
32,214,040.00 

22.938.413.50 
14,780,570.00 
23,473,654.00 
83  395,530.00 

20.875.997.50 
22  445,482.00 
20,081,415.00 

28.295.107.50 
31,435,945.00 
23.828,625.00 

19.371.387.50 

17.682.987.50 


729,047,572.50 


Silver. 


$370,683.80 

77,118.50 
14,550. 45 
330.291.00 
423,515.00 
224,296.00 
74,758.00 
58,343.00 
87,118.00 

100.340.50 

149.388.50 
471,319.00 
597,448. 75 
684,300.00 
707,376.00 

638.773.50 
608,340.00 
814,029.50 

620.951.50 

561.687.50 
17,308.00 
28,575. 75 

607.783.50 
1,070,454.50 
1,140,000.00 

501,680. 70 
825,762.  45 

805.806.50 
895,550.00 

1,752,477.00 
1,564,583.00 
2,002,090.00 
2,869,200.00 
1,575,600.00 
1,994,578.00 
2,495,400.00 
3,175,600.00 
2,579,000.00 
2,7.59,000.00 
3,415,002.00 
3,443,003.00 
3,606,100.00 
2,096,010.00 

2,333,243. 40 

2,209,778.20 
1,726,703.00 

1  132,750.00 
2,332,750.00 
3  834,750.00 
2,235,550.00 
1,873,200.00 
2,558,580.00 
2,374,450.00 

2  040,050.00 

2  114,950.00 

1,866,100.00 

1 774, 397. 00 
999,410.00 
9,077,571.00 
8,619,270.00 
3,501,245.00 
5  142,240.00 
5  478,760.00 
8  495,370.00 

3  2S4.450.00 
2,259,390.00 
3  783,740.00 
1  252,516.50 

’809!  267.  SO 

609,917.10 

691,005.00 

982.409.25 

908.876.25 
1  074,343.00 

lj  266, 143. 00 

136,478,368.40 


Minor. 


$11,373.00 

10.324.40 
9,510.34 
9,797.00 
9,106.68 

29.279. 40 
13,628. 37 
34,422.83 
25,203.03 

12,844.94 
13,483. 4S 

5,260.00 
9,652.21 
13,090.00 
8,001.53 
15,660.00 
2, 495. 95 
10,755.00 
4,180.00 
3,578.30 


28,209.82 
39, 484.00 
31,670.00 
26,710.00 
44,075.50 
3,890.00 
20,723.39 


12,620.00 

14,926.00 

16,344.25 

23.577. 32 

25,636.24 
16,580.00 
17,115.00 

33.603.60 
23,620.00 
28, 160.00 
19.151.00 
39, 489. 00 
23, 100. 00 
55,583.00 
63,702.00 

31.286. 61 
24,627.00 
15,973.67 

23,833.90 

24,283.20 

23,987. 52 
38,948.04 
41,208.00 

61,836.69 
64,157.99 

41.984.32 

44,467.50 
99,635.43 

50,630.94 
67,059. 78 
42,638.35 
16,030.79 
27,106.  78 

178,010. 46 

246,000.00 
364,000.00 
205,660.00 
101,000.00 
280,750.00 
49S, 400. 00 
926,687.14 
968,552.86 
1,042,960.00 
1  819,910.00 
1,697,150.00 
’  963!  000. 00 

1(^891,393.55 


Total  value. 


$453,541.80 

165,402.90 

152.250.79 
545,698.00 
645,906.68 

571,335. 40 
510,956.37 
516,075.83 

370.698.53 

371,827.94 
333,239. 48 
801,a84.00 

1,044,595.96 

982,055.00 

884.752.53 

1.155.868.50 
1,108,740.95 

1.115.219.50 

1.102.271.50 

642.535.80 
20,483.00 
56, 785. 57 

647,267.50 
1,345,064.50 
1,425,325.00 

1,864,786.20 
1,018,977. 45 
915, 509.  S9 
967,975.00 
1,858,297.00 
1,735,894.00 

2,110,679.25 
3,024,342.32 

1,741,381.24 

2.306.875.50 
3.155,620.00 

3,923,473.60 
3,401,055.00 
3,765,710.00 
7,388, 423.00 
5,668,667.00 
7, 764,900.00 
3,299,898.00 

4.206.710. 40 
3,617,912.31 

3.426.812.50 
2,240,581.17 

4.185.991.40 
11,967,830.70 

7,687,207.52 


22,638,611.69 

5,879,720.49 

11,164,695.82 

33,892,306.00 

63,488,524.93 

57,896,228.44 

48.522.539.78 
34,577,870.85 

32.905.243.79 
42,027,115.28 
37,870,810.46 

31.679.783.50 
18,429,020.00 
25,938,704.00 
87, 280, 270. 00 
22,409,264.00 
23  753,149.80 
21,618,019.24 
29,954,665.36 

33.461.314.25 

26.557.411.25 

22.142.880.50 

19.812.130.50 


876,417,334.45 
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Minor  coinage. 

Five  cents. 

Three  cents. 

Two  cents. 

Calendar  years. 


1870. 

1871. 

1872. 

1873. 

1874. 

1875. 

1576. 

1577. 
1878. 
1S79. 
1880. 
1881. 
1882. 

1853. 

1854. 

1885. 

1886. 

1887. 

1888. 
1889. 


Brought  forward . 


$4,543,200.00 
240,300.00 
28,050.00 
301,800.00 
227, 500.00 
176,900.00 
104, 850.00 
126,500.00 


*748,620.00 
40,050.00 
18,120.00 
25,860.00 
35, 190.00 

*879,070.00 

17,225.00 

14,425.00 

1,300.00 

23,700.00 

6,840.00 

4,860.00 

70. 50 

1,236.00 

748.65 

32,417.25 

759.00 

318. 27 

169. 26 

143. 70 

128.  70 

238.83 

1,232.  49 
646.83 

. * . 

.................. 

. 

1890 .  . 

1891.  . 


1892  .  . 

1893  .  . 

1894  .  . 

1895  . . 

1896  . . 

1897  .  . 

1898  . . . 

1899  . . 

1900  .  . 

1901  .  . 

1902. 

1903. 


1904  .  . 

1905  . ;;;;;; . 

1906  .  . . . . 

1907  . . . 

1908  .  . 

1909  . ;;;;; . 

1910  .  . 

mu  . . . 


1911 
1912. 
m3.....;;;;;; 


1914  . . . 

1915  .  . 

1916  . ;;;; . 

1917  .  . 

. 

Total. . 


117.50 
1,455.00 
997.75 
3,618.75 
573,830.00 
1, 148,471.05 

563.697. 10 
73, 824. 50 

166.514.50 

763. 182. 60 
536,024.15 
794,068.05 

812.963.60 

841.717.50 

584.982. 10 
668,509.75 

270.656.60 
498,994.20 
442, 146.00 

1,021,436.75 

626,604.35 

1,301,451.55 

1,362,799.75 

1,324,010.65 

1,574,028.95 

1. 400. 336. 25 
1,070,249.20 
1,491,363.80 

1.930. 686.25 
1,960, 740.00 
1,134,308.85 

579,526.30 
1,508,467.65 
1,977,968.60 
1, 747, 435. 70 
3,682,961.95 
1,402,386.90 
1,503,088.50 
4,434,553.30 
3,276,391.45 
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nations  and  calendar  years,  since  their  organization— Continued. 


Minor  coinage. 

Cents. 

Half  cents. 

$4,680,577.44 

$39,926.11 

52  750  00 

39  295  00  . 

40  420. 00 

116.765.00 

141.875.00 

. 

135.280.00 

. . 

79.440.00 

8.525.00 

. 

57.998.50 

............... 

162.312  00 

............... 

389.649.55 

392,115.75 

385. 811.00 

455.981.09 

232. 617. 42 

117.653.84 

176,542.90 

452, 264. 83 

374.944.14 

488.693.61 

571.828.54 

470.723.50 

376,498.32 

466,421.95 

167,521.32 

383,436.36 

. I 

390,572.93 

504,663.30 

498,230. 79 

536,000.31 

668,337.64 

. 

796,111.43 

873.767.22 

850,944.93 

613, 280. 15 

807, 191. 63 

960, 222. 55 

1,801,386. 18 

334,429.87 

1,176,862.63 

1,528, 462. 18 

1,178, 757.87 

829,950.60 

984, 373. 52 

805,684.32 

559,751.20 

1,902,996. 77 

2, 841,697.85 

32,141,617.93 

39,926.11 

Total  coinage. 


Gold. 


Silver. 


Minor. 


Total  value. 


$729,047,572.50 

23. 198.787.50 
21,032,685.00 
21,812,645.00 
57,022.747.50 
35. 254. 630. 00 
32.951.940.00 

46.579.452.50 
43,999.864.00 
49.786.052.00 
39.080.080.00 
62  308  279. 00 
96,850.890.00 
65,887.685.00 
29.241.990.00 

23.991.756.50 
27,773.012.50 
28.945,542.00 
23,972. 383.00 
31,389.808.00 
21.413.931.00 

20.467.182.50 
29.222.005.00 

34.787.222.50 
56.997.020.00 
79, 546, 160. 00 

59.616.357.50 
47,053,060.00 
76,028.485.00 

77.985.757.50 
111.344.220.00 

99.272.942.50 

101.735. 187.50 

47.184.852.50 

43.683.792.50 
233,402,400.00 

49.638.400.00 
78. 793. 045. 00 
131,907.490.00 

131.638.632.50 

88.776.907.50 
104.723.735.00 

56. 176.822.50 

17.498.522.50 

25.433.377.50 

53. 457. 817. 50 

23.968.401.50 
18,525,026.00 

10,014.00 


3,410,407, 569.50 


$136,478,368.40 

1.378.255.50 
3, 104,038.30 

2.504.488.50 
4.024.747.60 

6.851.776.70 

15. 347. 893. 00 

24,503,307.50 
28.393.045.50 
28.518.850.00 
27  569,776.00 

27.411.693.75 

27.940. 163.75 
27,973,132.00 

29.246.968.45 

28. 534. 866. 15 

28.962. 176.20 
32.086.709.90 
35.191.081.40 
33.025,606.45 

35.496.683.15 

39.202.908.20 
27.518,356.60 
12,641.078.00 

8,801,739.05 
9,200,350.85 
5.698.010.25 
23. 089. 899. 05 

18.487,297.30 
23.034,033.45 
26,061.519.90 

36.345.321.45 

30.838.460.75 
30.028.167.20 
19.874.440.00 
15,695.609.95 

6,332. 180.90 
10.651.087.85 

13. 178.435.75 
12.391.777.25 

8,087.852.50 
3,744.468.35 
6.457.301.55 
7. 340, 995.  00 
3,184,228.95 
6.083,823.00 
4,114,082.50 
8,880, 800.00 
29,412,300.00 


1,030,920,653.80 


$10,891,393.55 
350,325.00 
99,890.00 
369, 380. 00 
379.455.00 
342.475.00 
246,970.00 
210,800.00 
8.525.00 
58  186.50 
165.003.00 
391  395.95 

428, 151.75 
960,400.00 
1.604.770.41 

796.483.78 
191,622.04 
343, 1S6. 10 

1,215,686.26 

912.200.78 
1.283.408.49 

1. 384. 792. 14 
1,312.441.00 

961.480.42 

1,134.931.70 

438.177.92 
882. 430. 56 

832.718.93 
1,526.100.05 

1. 124. 835. 14 
1,837.451.86 
2,031.137.39 
2.120.122.08 

2. 447. 796. 17 

2.251.281.18 
1,683,529.35 
2, 298, 555. 43 
2. 890, 908.80 
3,042. 126. 18 
1.468.738.72 

1.756.388.93 
3,036,929.83 

3.156.726.47 

2,577.386.30 

4.667.335.47 
2,208.071.22 
2,062,839.70 
6,337.550.07 
6, 118, 089. 30 


$876,417,334.45 

24,927,368.00 

24. 236.613.30 

24.686.513.50 
61.426.950.10 

42.448.881.70 
48, 546,803.00 
71  293,560.00 

72.401.434.50 
78.363,088.50 
66.814,859.00 
90  111.368.70 

125.219,205.50 
94.821,217.00 
60. 093, 728. 86 
53. 323, 106  43 

56.926.810.74 
61.375.438.00 
60.379,150. 66 
65.318,615.23 
58.194,022.64 
61.051,882.84 
58.053,302.60 

48.389.780.92 

66. 933. 690. 75 
89. 184.688.77 

66. 196.798.31 
70,975.677.98 
96,041,882.35 

102. 144.626.09 
139.243,191.76 
137.649,401.34 
134,693.770.33 
79,660,815.87 
65. 809. 513. 68 
250,781,539.30 
58.269, 136.33 
92.335.041.65 
148.128,051.93 

145.499, 148.47 

98.621.148.93 

111,505,133.18 

65.790.850.52 

27,416,903.80 

33,284.941.92 

61,749.711.72 

30. 145.323.70 
33.743,376.07 
35,540.403.30 


84,840,580.92 


4,526, 168,804.22 


136 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

Appropriations.  rrimbunenunU.  apnu^rt*. .  andbaiantn,  ofallofficrs.Jiscalpartndri 


Items  and  offices. 


Office  of  Director  of  the  Mint: 
Appropriated 
Expended... 


Unexpended  balance, 

Mini  at  Philadelphia: 

Appropriated _ 

Reimbursed . 


Available  far  use 
Expended. 

Unexpended  balance 

Mint  ax  San  Francisco: 
Appropriated 
Reimbursed. 

Anflabie  for  use 
Expended. 

Unexpended  balance 

Minx  at  Denver: 
Appropriated 
Reimbursed. 

Available  lor  use 
Expended. 


Unexpended  balance.. 

Assay  office  at  New  York: 
Appnxraxed 
Reimbursed.. 

Available  far 
Expended. 

Unexpended  balance. . 

Min:  ax  New  Orleans: 

Appropriated 
Reimbursed. 

Available  lor  use 
Expended. 

Unexpended  balance. 

Mint  at  Carson: 

Appropriated 
Expended. 

U  nexpended  balance 

Assay  office  at  Boise: 

Appropriated 
Expended. 

Unexpended  balance 

Assay  office  at  Helena: 

Keimbursed-. 

Available  for  rtv 
Expended. 

I'nexpeadcdbataiK*. 

to  tSZ  mifllJner7  “4  ‘ppi~ws 
to 


M  ItuUdelpbi*  Mint:  lor 

*  ^“£5  to  '*io®  offi«s 


equipment  of  assay  office  Uukltn*  at 


Umasfc*TNl  between  >■■■.<, 


I1.2KUM. 
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Appropriations,  reimbursements,  expenditures,  and  balances,  of  all  offices,  fiscal  year  ended 

June  SO,  1918 — Continued.  * 


Annual  appropriations. 

Permanent 
appropria¬ 
tion  bal¬ 
ances. 

Total. 

Items  and  offices. 

Salaries. 

Wages  of 
workmen. 

Contingent 

expenses. 

Freight  on 
bullion 
and  coin. 

Assay  office  at  Dead  wood: 

Appropriated . 

Reimbursed  T, 

$4,000.00 

$2,000.00 

$1,000.00 

$7,000.00 

Available  for  use . 

Expended . 

Unexpended  balance 

4,000.00 

4,000.00 

2,000.00 

1,992.00 

1,000.00 

505.00 

($67.17) 

7,000.00 

6,497.00 

8.00 

495.00 

503.00 

Assay  office  at  Seattle: 

Appropriated . 

Expended . 

Unexpended  balance. . 

Assay  office  at  Salt  Lake 
City: 

Appropriated . 

Reimbursed . 

11,450.00 
11,449. 40 

15,000.00 

14,998.90 

5,500.00 

5,461.46 

(5,057. 20) 

31,950.00 

31,909.76 

.60 

1.10 

38.54 

40. 24 

1,800.00 

1,500.00 
191. 75 

500.00 

62.00 

3,800.00 
253.  75 

Available  for  use . 

Expended . . 

Unexpended  balance. 

1,800.00 

1,800.00 

1,691.75 

1,500.00 

562.00 

433.92 

(52. 56) 

4,053.75 

3,733.92 

191.75 

128.08 

319.83 

Total,  entire  service: 

Appropriated . 

Reimbursed . 

.  272,530.00 

1,202, 750.00 
163,118.05 

615,400.00 

96,423.63 

25,000.00 

$9,653.67 

2,125,333.67 

259,541.68 

Available  for  use . 

Expended . 

.  272,530.00 
.  266,759.21 

1,365,868.05 

1,141,010.10 

711,823.63 

705,409.94 

25,000.00 

12,325.53 

9,653. 67 

2,384,875.35 

2,125,504.78 

Unexpended  balance. 

.  5,770.79 

224,857.95 

6,413.69 

12,674.47 

9,653. 67 

259,370. 57 
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Income  and  expenses  of  the  United  States  mints 

INCOME. 


Items. 


charges. 


Revenues: 

Melting  charges . 

Assaying  and 
Parting  and  r< 

Alloy  cl 

Fine  and  imparted  bar  charges . 

Charges  on  silver-do  liar  bullion  sold . 

Proceeds  on  medals  and  proof  coins  sold . 

Receipts  from  special  assays  of  bullion  and  ores . 

V alue  of  bullion  recovered  incident  to  receipt  of  deposits. . 
Value  of  bullion  recovered  from  refining  and  coining 

operations . 

Gam  on  light-weight  and  mutilated  coin  purchased  for 

r ©coinage . 

Gain  on  bullion  shipments  to  Government  refineries . 

Receipts  from  by-products  (platinum,  etc.) . 

Receipts  from  sale  of  old  material . 

Commission  on  telephone  calls . 

Profit  on  sale  of  silver  bullion  sold. . . . . !!!!!!!!!!!.!!!! 
Seigniorage  on  subsidiary  silver  coinage  - 

Seigniorage  on  minor  coinage  (nickel ) . 

Seigniorage  on  minor  coinage  (bronze) _ . 

Seigniorage  on  minor  coinage  (old  nickel  and  copper  coin) ! 


Total  revenue. 


Appropriation  reimbursements: 

Charges  for  manufacture  of  coin  for  Colombia. . . 
Charges  for  manufacture  of  coin  for  Ecuador .... 
Charges  for  manufacture  of  coin  blanks  for  Peru . 
Charges  for  manufacture  of  coin  for  Salvador 
Charges  for  manufacture  of  coin  for  Philippines 

Charges  for  manufacture  of  special  medals . 

Charges  for  work  done  other  institutions,  etc ... . 


Total  reimbursements. 
Total  income . 


Mints. 


Philadelphia. 


113,410.00 


2, 126. 67 
516.07 
464,107. 01 
3,323.  40 
238.00 
9,141.43 

7,218.33 

952.94 

6,100.83 


106.00 


571,961.39 
5,766, 446.41 
2,772,020.39^ 
2,541,002.67 
2,548.39 


12, 161,219.93 


1,260.00 

36.829.90 

59,307.80 

4,090.00 


2,169.91 

24,982.11 


128,639.72 


San  Fran¬ 
cisco. 


$10,843.00 


38,677.61 
5,571.37 
17,645.21 
i  238,368.96 


24.00 
2, 197.  49 

7,751.71 

49.51 


1,425.97 

25.26 


86,506.33 

4,580,858.77 

398,618.16 

362,472.80 


Denver. 


$4,708.00 
2.00 
78,651.69 
3,289. 13 
18.34 


38.00 

670.14 

1,160. 19 


225.04 

83.50 


32,982.03 
2,932,343. 16 
578,594.58 
603, 150. 25 


5,751,036.15  4,235,916.05 


122,564.20 


122,564.20 


39.60 


39.60 


12,289,859.65 


5,873,600.35  4,235,955.65 


EXPENSES. 


Payable  from  appropriations: 

Salaries  of  officers  and  clerks. . . . 

$65,298.40 

582,318.56 

295,609.93 

1,410.18 

1,508.33 

5,327.16 

$47,810.56 

242,837.52 

132, 142. 75 
6,409.86 
560.  44 

9.08 

$45, 191.93 
139,540.80 

92,373.99 
5, 246. 81 
1,343.22 

7.48 

ages  of  workmen . 

Contingent  expenses  (including  equipment),  less  amounts 
to  reimburse  operative  wastage  and  loss  on  operative 
sweeps  sold . 

astage  of  operative  departments,  gold  and  silver 

Loss  on  operative  sweeps  sold . 

Transportation  on  bullion  and  coin  between  mints  and 
assay  offices . 

Total  payable  from  appropriation 

951,472.56 

429,770.21 

283,704.23 

Payable  from  revenue: 

^^Uf'lbftn£h!rtZnmin0JJ0Vernment  Series . 

r.  oi  uisin  du  img  minor  coin 

38,581.92 
6, 124. 22 

7,085.70 

589.68 

i8,208.ai 

1, 174.50 

W  astage  of  operative  departments,  minor  metals 

TP otal  Dfivfihlp  frriTn  rnvnn« wvc 

Total  expense 

44,706.14 

7,675.38 

19,383.01 

1  K  At'  /  i  r .  c-  .  1 a.  ..  

996,178.70 

437,445.59 

303,087.24 

1  Neti  a0<S  not  intlude  of  melting  dollars  by  private  concern. 
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and  a*tny  office*  for  theftical  year  ended  June  SO,  1918. 

INCOME. 


Assay  offices. 


New  York. 

New 

Orleans. 

Carson. 

Helena. 

Boise. 

Dead- 

wood. 

Seattle. 

Salt  Lake 
City. 

Total. 

*26,508.00 

*417.00 

858.61 

*662.00 

773.83 

*514.00 

1,718.49 

$504.00 

982.83 

$46.00 

192.94 

$2, 172.00 

*172.00 

179.89 

*59,956.00 

4,708.59 

268,216.03 

19,217.00 
29,377.79 
116, 73a  56 

moo 

237.04 

. 42;00' 

244.18  1 

= 

. 52.00* 

*"  *608.06' 

""moo* 

"*369.66* 

35.46 

30,204. 17 
47,557.41 
819,226. 53 
3,323.40 
2,918.00 
40,332.81 

22,539.01 

22,  £49. 47 

1,752.78 

344.30 

15.54 

2,844.98 

6, 408. 78 

1,084.91 

82. 46 

237. i6 

238.50 

20.68 

167.03 

6, 848. 03 
1,651. 01 

6,734.65 

2.80 

. . 

i.oo 

. 

........... 

7,017.21 
2.80 
691,449.75 
13,279,618.34 
3, 749, 233. 13 
3,506,625.72 
2,548.39 

379,792.24 

1,982.75 

1,961.51 

j  4,005.95 

2,098.46 

866.20 

5,444. 16 

767.84 

22,545,091.24 

-  *  -  * . 

.  . . . 

. 

■| . 

v:::;:::::: 

. . . 

. . 

E=E 

1,260.00 

36,829.90 

59,307.80 

4,090.00 

"  7, *736.*  36 

1 . 5*60 

!|  "aoi'45 

302. 45 

.  j  - - - • 

! . 

. 

. 

. 

*253.*  75 

253.75 

122,561.20 
2, 169.91 
33,319.87 

259,541.68 

7,736. 3C 

387, 528. « 

>  5.  GO 

)  1,988. 3i 

>  1,961.51 

|  4,308.40 

1  2,098.46 

866.20 

5,444. 16 

1,02L  59 

22,804,632.92 

EXPENSES. 


*49,908.31 

145,994.33 

$5,500.00 

5,327.99 

*4,200.00 

2,000.00 

$4,200.00 

2,500.00 

*4,200.00 

2,000.00 

$4,000.00 

1,992.00 

$11,449.40 

14,998.90 

$1,800.00 

1,500.00 

$243,558.60 

1,141,010.10 

146,275.87 

1,693.73 

1,263.65 

1,320.29 

1,080.33 

505.00 

5,461. 46 

433.92 

678, 160. 92 
13,066.85 
9, 144.  83 

'“b,  732.*  84* 
1.85 

477.89 

168.73 

775.09 

381.32 

67. 17 

5,057.20 

52.56 

12, 325. 53 

347,913.20 

12,999.61 

7,632.38 

8,795.38 

7,661.65 

6,564. 17 

36,966.96 

3,786.48 

2,097,266.83 

. . 

141.98 

318. 42 

59.59 

v  7.55 

.60 

62.87 

4.54 

595.55 
63,87a  13 

. . 

t ,  aw.  w 

141.98 

318.  42 

59.59 

7.55 

.60 

62.87 

4.54 

72,360.08 

347,913.20 

13,141.59 

7,950.80 

8,854.97 

7,669.20 

6,564.77 

37,029.83 

3,791.02 

2, 169,626.91 

Cash  assets  and  liabilities  of  the  United  States  mints  and  assay  offices  June  SO ,  1918 . 

ASSETS. 
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1  Includes  unclassified  cash,  $1,052.67. 


LIABILITIES. 


APPENDIX, 


141 


142 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


STOCK  OF  MONEY  IN  THE  UNITED  STATES  JUNE  30,  1918. 

On  June  30,  1918,  the  stock  of  domestic  coin  in  the  United  States 
was  $2,068,153,106,  as  shown  by  the  following  table: 


Official  table  of  stock  of  coin  in  the  United  States  June  SO,  1918. 


Items. 

Gold. 

Silver. 

Total. 

Estimated  stock  of  coin,  June  30, 1917 . 

rninaoro  AY^mt.pd  fiscal  vcar  1918 _ _ _ _ _ _ 

$1,468,606,409 

$766,544,232 

35,004,450 

$2,235,1.50,641 

35,004,450 

Total . 

1,468,606,409 

801,548,682 

2,270, 155,091 

Lfcss: 

United  States  coin  withdrawn  from  monetary  use, 

face  value,  fiscal  year  1918 . 

Net  exports  United  States  coin,  fiscal  year  1918 . 

United  States  coin  used  in  the  arts,  estimated,  fiscal 
year  1918 . 

6,489,780 

121,836,033 

3,500,000 

69,467,065 
609, 107 

100,000 

75,956,845 
122,445, 140 

3,600,000 

Total . 

131,825,813 

70, 176, 172 

202,001,985 

Estimated  stock  of  coin  in  the  United  States,  June  30, 1918. 

1,336,780,596 

731,372,510 

2,068, 153,106 

Note —The  number  of  standard  silver  dollars  coined  to  June  30, 1918,  was  570,272,610,  which,  added  to 
the  Hawaiian  dollar  coinage,  500,000,  plus  the  number  imported  from  the  Philippine  Islands,  150,000,  and 
the  number  returned  in  Government  transports,  496,859,  equals  571,419,469.  Since  July  1, 1898,  the  number 
of  standard  silver  dollars  exported  in  transports  has  been  2,495,000,  and  since  1883  the  numlier  melted  to 
June  30,  1918,  has  been  68,953,309,  and  the  number  of  Hawaiian  dollars  melted  to  June  30,  1918,  has  been 
455,230.  a  total  disposition  of  71.903,539,  leaving  in  the  United  States  on  June  30,  1918,  499,515,930  standard 
silver  dollars  and  231,856,580  dollars  in  subsidiary  coins. 

Bullion  in  mints  and  assay  offices  June  SO ,  1918. 


Bullion. 

Value. 

Gold . 

$1,738,559,152 

14,374,584 

Total . 

1,752,933,736 

Basic  metallic  stock  June  SO,  1918,  1914,  1915,  1916,  1917,  and  1918. 


Coin  and  bullion. 

June  30, 1913. 

June  30, 1914. 

June  30, 1915. 

Juno  30, 1916. 

June  30, 1917. 

June  30, 1918. 

Gold . 

Silver . 

Total . 

$1,866,619, 157 
745,585,964 

$1,871,611,723 

753,563,709 

$1,973,330, 201 
758,039,421 

$2,450,516,328 
763, 218,469 

$3,018,964,392 
772,908, 391 

$3,075,339,748 

745,747,094 

2,612,205, 121 

2,625,175,432 

2,731,369,622 

3,213,734,797 

3,791,872,783 

3,821,086,842 
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Location  of  moneys  of  United  States  June  SO,  1918. 


Money. 

In  Treasury. 

In  national  and 
Federal  reserve 
banks. 

In  other  banks 
and  in 
circulation. 

Total. 

metallic. 

$1,738,559,152 

14,374,584 

740,946,725 

421,990,403 

14,878,278 

$1,738,559,152 

14,374,584 

1,336,780,596 

499,515,930 

231,856,580 

Silver  bullion . 

Subsidiary  silver  coin . 

i  $m,  H2,  il2 
11,170,000 
29,391,389 

$424,661, 759 
66,355,527 
187,586,913 

Total  metallic . 

2,930,749,142 

211,703,501 

678,634, 199 

3,821,086,842 

PAPER. 

Treasury  notes  (old  issue) . 

United  States  notes  (act  July  14,1890).. 

National-bank  notes 2 . 

Federal  reserve  notes . 

6,886 

6,638,204 

21,336,314 

28,319,840 

87,666,800 
63,732,003 
» 109,205,000 

1,851,114 
253,036,012 
654,581, 168 
1,584,691,160 

1,858,000 

346,681,016 

739,649,485 

1,722,216,000 

Total  notes . 

56,301,244 

259,943,803 

2,494,159,454 

2,810,404,501 

Gold  certificates. . . - . 

39,046,290 

20,189,532 

338, 122,450 
61,911,414 

688,509,219 

317,300,054 

Silver  certificates . 

Total  certificates . 

59,235,822 

400,033,864 

1,005,809,273 

6,631,491,343 

1  Includes  $11  629.000  gold  clearing-house  certificates. 

2  Includes  Federal  reserve  hank  notes,  except  in  national  hanks. 
» Includes  Federal  reserve  bank  notes. 


Ownership  of  gold  and  silver  in  the  United  States  June  SO,  1918. 


Ownership. 


Gold  coin 
and  bullion. 


United  States  Treasury  (free) . . 
United  States  Treasury  (re- 
served  against  United  States 
notes  and  Treasury  notes). . . 
United  States  Treasury  (for  cer¬ 
tificates  outstanding). . . -- - -  - 
Federal  reserve  banks  (gold  set¬ 
tlement  fund) . 

National  and  Federal  reserve 
banks 

National  ’  banks"  (for  clearing¬ 
house  certificates) ........... 

Private  banks  and  individuals 


Total. 


$64,740,285 


3,075,339,748 


Silver  coin  and  bullion. 

Silver 

dollars. 

Subsidi¬ 
ary  coin. 

Silver. 

bullion. 

Total. 

silver. 

5  >$22,589,403 

$14,878,278 

$14,374,584 

$51,842,265 

3  399,401,000 

399,401,000 

2  11,170,000 

29,391,389 

40,561,389 

9  66,355,527 

1.87, 586, 913 

18  499,515,930 

231,856,580 

14,374,584 

AM  VlfAll  O  C 

745,747,094 

;  trnlH 

Total  gold 
and  silver 
coin  and 
bullion. 


$116,582,550 

152,979,026 

1,465,078,959 

1,196,108,607 

200,074,501 

11,629,000 

678,634,199 


3,821,086,842 


i  Treasury  notes  are 


secured  by  the  silver  dollars  here  stated  as  free,  as  well  as  by  the  gold  reserve. 
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Estimated  stock  of  gold  and  silver  in  the  United  States  and  the  amount  per  capita  at  the 

close  of  each  fiscal  year  since  1873. 


Total  stock  of  coin  and 
bullion. 


Per  capita. 


Fiscal  year  ended  June  30- 


Population. 


Gold. 


Silver. 


Gold. 


Silver. 


Total 

metallic. 


1873.. 

1874.. 

1875.. 

1876.. 

1877.. 

1878.. 

1879.. 

1880.. 
1881.. 
1882.. 

1883.. 

1884.. 

1885.. 

1886.. 

1887.. 

1888.. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 
191?). 

1916. 

1917. 
1918 


41,677,000 
42,796,000 
43,951,000 
45, 137,000 
46,353,000 
47,598,000 
48,866,000 
50,155,783 
51,316,000 
52,495,000 
53,693,000 
54,911,000 
56, 148,000 
57,404,000 
58,680,000 
59,974,000 
61,289,000 
62,622,250 
63,975,000 
65,520,000 
66,946,000 
68,397,000 
69,878,000 
71,390,000 
72,937,000 
74,522,000 
76,148,000 
76,891,000 
77,754,000 
79,117,000 
80, 847,000 
81,867,000 
83,259,000 
84,662,000 
86,074,000 
87,496,000 
88,926,000 
90,363,000 
93,983,000 
95,656,000 
97,337,000 
99,027,000 
100, 725,000 
102, 431,000 
104, 145,000 
105, 869, 000 


$135,000,000 
147,379,493 
121,134,906 
130,056,907 
167,501,472 
213,199,977 
245,741,837 
351,841,206 
478,484,538 
506,757,715 
542,732,063 
545,500,797 
588,697,036 
590,774,461 
654, 520; 335 
705,818,855 
680,063,505 
695,563,029 
646,582,852 
664,275,335 
597,697,685 
627,293,201 
636,229,825 
599,597,964 
696, 270,542 
861,514,780 
962,865,505 
1,034,439,264 
1,124,652,818 
1,192,395,607 
1,249,552,756 
1,327,672,672 
1,357,881,186 
1,472,995,209 
1,466,056,632 
1,615, 140,575 
1,640,567,131 
1,635,424,513 
1,753, 134,114 
1,812,856,241 
1,866,619, 157 
1,871,611,723 
1,973,330,201 
2,450,516,328 
3,018,964,392 
3,075,339,748 


$6, 149,305 
10,355,478 
19,367,995 
36,415,992 
56,464,427 
88,047,907 
117,526,341 
148,522,678 
175,384,144 
203,217, 124 
233,007,985 
255,568,142 
283,478,788 
312,252,844 
352,993,566 
386,611,108 
420,548,929 

463.211.919 
522,277,740 
570, 313,  .544 
615,861,484 
624,347,757 
625,854,949 
628,728,071 
634,509,781 
637,672,743* 
639,286,743 
647,371,030 
661,205,403 
670,540,105 
677,448,933 
682,383, 277 
686,401,168 

687.958.920 
705,330,224 
723,594,595 
733,250,073 
727,078,304 
732,002,448 
741,184,095 
745,585,964 
753,563,709 
758,039,421 
763,218,469 
772,908,391 
745,747,094 


$3.23 
3.44 
2. 75 
2.88 
3.61 
4.47 
5. 02 
7.01 
9. 32 
9.65 
10. 10 

9.93 
10. 48 
10.29 

11.15 
11.76 
11.09 
11.  10 
10.10 

10.15 

8.93 
9. 18 
9.10 
8.40 
9.55 

11.56 

12.64 

13.45 
14.47 
15.07 

15.45 
16.22 
16.31 
17.40 
17.03 

18.46 
18. 45 
18.10 

18.65 
18.95 
19.17 
18.90 
19.59 
23.92 
28.99 
29.05 


$0. 15 
.24 
.44 
.81 
1.21 

1.85 

2. 40 

2.96 

3.41 
3.87 
4.34 
4.65 
5.05 

5. 44 

6.00 

6.44 

6.86 

7.39 
8.16 
8.  70 

9.20 
9. 13 

8.97 
8.81 
8.70 
8.56 

8.40 

8.42 
8.50 
8. 48 
8.38 
8.33 

8. 24 
8.12 

8.20 
8.27 

8.25 
8.05 
7.  79 
7.75 
7.66 
7.61 
7.53 
7.45 
7. 42 
7.04 


$3.38 

3.68 
3. 19 

3.69 
4.82 
6.32 
7.42 
9.97 

12.73 

13.52 
14.44 
14.58 

15.53 

15.73 
17. 15 
18.20 
17.95 
18. 49 
18.26 
18.85 
18. 13 
18.31 
18.07 
17.21 
18.25 
20. 12 
21.04 
21.87 
22.97 

23.55 

23.83 

24.55 
24.55 
25.52 
25.23 

26. 73 
26.70 
26. 15 
26.44 
26.70 

26.83 
26.51 
27. 12 
31.37 
36.41 
36.09 
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1  Includes  paper  currency— at  Philadelphia  $2,935,000;  at  San  Francisco,  $3,380;  at  Denver,  $19,915. 
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STOCK  OF  MONEY  IN  THE  UNITED  STATES  DECEMBER  31,  1917. 

On  December  31,  1917,  the  stock  of  domestic  coin  in  the  United 
States  was  $2,140,321,390,  as  shown  by  the  following  table: 

Official  table  of  stock  of  coin  in  the  United  States  Dec.  31 ,  1917. 


Item. 


Estimated  stock  of  coin  Dec.  31, 1916.  .  . .  $1,5/2,162,694 

Net  imports,  United  States  coin,  calendar  year  1917... 

Coinage  executed,  calendar  year  1917 . 


Total. 


Less 


United  States  coin  withdrawn  for  melting  (face  value), 
calendar  year  li 
nited  States  coi 
endar  year  1917 


calendar  year  1917 . . . . . . . 

United  States  coin  used  in  the  arts  (estimated),  cai- 


Total. 


Estimated  stock  of  coin  in  United  States  Dec.  31,  1917.... 


Gold. 

Silver. 

Total. 

$1,572, 162,694 

$759, 581,078 
158,630 
29,412,300 

$2,331,743, 772 
158,630 
29, 422,314 

10, 014 

1,572, 172, 708 

789, 152,008 

2,361,324, 716 

3, 173,993 

3, 500, 000 
211,723,633 

2,505,700 

100,000 

5,679,693 

3, 600,000 
211,723,633 

218,397, 626 

2, 605, 700 

221,003,326 

.  1,353,775,082 

786,546,308 

2,140,321,390 

Note -The  number  oi  from  the  Philippine  Islands,  150,000,  and 

the  Hawanan  dollar  coinage,  500,000,  plus  tJM  numw er  I  g  46g  g.  July  x  1898  the  number 

the  number  returned  in  Government  the  number  melted  has 

of  standard  silver  dollars  exported  in  transport  has  been  455152,  a  total  disposi- 

been  200,298,  and  the  number  of  Hawmtoi  dol  a  191j  553  26^,989  standard  silver  dollars  and 

tion  of  3,150,480,  leaving  in  the  United  States  on  Dec.  di,  m/,  000, 

218,277,319  dollars  in  subsidiary  silver  coins. 

Location  of  moneys  of  United  States  Dec.  31 ,  1917. 


Money. 


Metallic:  , 

Gold  bullion  (at  mints  and  assay  offices)  . 
Silver  bullion  (at  mints  and  assay  offices). 

Gold  coin . 

Silver  dollars . - . 

Subsidiary  silver  coin . 


Total. 


In  Treasury. 


$1,688,745,498 
8, 13;,  315 
679,301,630 
490, 400, 160 
1,791,850 


Outside  of 
Treasury. 


$674,473,452 
77,868,829 
216, 485, 469 


Paner* 

United  States  notes  (old  Issue)-  - • 
Treasury  notes  (act  July  14,  1890). 

National-bank  notes  1 . 

Federal  reserve  notes . 


Total. 


Gold  certificates . . 
Silver  certificates . 


Total  certificates . 

Total  stock  of  money . 


8,781,228 

4,937 

14,361,696 

23,577,065 


46, 724,926 

45,169,660 

7,885,033 


53,054,693 


337,899,788 
1,908,063 
717, 456, 099 
1,222,910,935 


2,280,174,885 

1,343, 158.074 
472, 191,576 


1,815,349,650 


Total. 


$1,688,745,498 
8,131,315 
1,353,775,082 
568, 268,989 
218,277.319 


3,837, 198,203 


>346,681,016 
>  1,913,000 
731,817,795 
1,246,488,000 


2,326,899,811 


6,164,098,014 


- - T - "7  .  ,,  c2  q7o  026  in  gold  against  United  States  notes  and  Treasury  notes  of  1890  outstanding. 

i  There  is  “  fuver dollars  in  the  Treasury. 


148 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Stock  of  gold  in  the  United  States. 


Coin  in 


Year. 


Coin  in 
Treasury. 


Bullion  in 
Treasury. 


nalional 

banks, 

Comptroller’s 

report. 


Coin  in  cir¬ 
culation. 


Fiscal  vear  June  30: 

1873  . 

1874  . 

1875  . 

1876  . 

1877  . 

1878  . 

1879  . 

Calendar  year: 

1879 1 . 

1880  . 

1881 . . 

1882 . . 

1883  . 

1884  . 

1885  . 

1886  . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 

1893  . 

1894  . 

1895  . 

1896  . 

1897  . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 


$55,518,567 
60,972,107 
45,382,484 
41,912, 168 
76,661,703 
122,136,831 
129,920,099 

95,790,430 
61,481,245 
84.639,865 
119,523, 136 
152,608,393 
171,553,205 

75.434.379 
187,196,596 
182,618,963 
227,854,212 

246.401.951 
226,220,604 
196,634,061 
156,662,452 

73.624,284 

91,781,176 

83,186,960 

121,745,884 

152,4S8,113 

141,070,022 

257,306,366 

328,453,044 

417,343,064 

458,159,776 

478.970.232 
647,261,358 
662, 153,801 
737,677,337 
78S, 467, 689 

924. 316. 951 

934.803.233 

982.586.379 
1,001,413,292 

995,209,422 

987,678,101 

880,954,878 

1,042,818,106 

906,491,238 

697,301,630 


*15,669,981 
9,539,738 
8,258,706 
9,589,324 
10,962, 169 
6,323,372 
5,316,376 

61,999,892 
93,789,622 
88,726,016 
51,501,110 
65,667,190 
63, 162,982 
72,938,221 
81,431,262 

123.145. 136 

97.456.289 
67,265,944 
67,645,934 
83,575,643 
81,826,630 

84.631.966 

47. 106.966 
29,443,955 
54,648,743 
45,279,029 

140,049, 456 
143,078,146 
153,094,872 
123,735,775 
159,971,402 
209,436,811 
49, 1S7, 017 
101,183,778 
156,542,687 

162.937.136 
111,041,339 

97.347.289 
120,726,077 
183,088,870 
258,857,946 
303,585,254 
304,354,958 
643.424,187 

1,294;  802, 847 
1, OSS, 745, 498 


*3,818,086 

5,536,086 

3,710,682 

3,225,707 

5,306,263 

8,191,952 

21,530,846 

98,104,792 
92, 184,943 
101,115,387 
75,326,033 
73,447,061 
76, 170,911 
96,741,747 
97,781,405 
99,162,377 
78,224, 188 
84,416,468 
80,361,784 
91,889,590 
100,991,328 
151,233,989 
151,117,047 
147,308,401 
161,828,050 
187,608,644 
263,888,745 
203,700,570 
199,350,080 
190,172,340 
178,147,097 
170,547,258 
195,111,219 
1%,  680, 998 
188,096,624 
203,289,045 

209.185.761 
213,990,955 
227,977,678 
235, 184,404 
240,452,237 
232,798,904 
168,660,282 

118.415.762 
120,396,000 

61,560.000 


*30,000,000 

39,607,488 

31,695,660 

44,533,218 

39,058,592 

39,767,529 

53,601,228 

46,843,424 

150,085,854 

210,775,833 

234.205.711 
228,296,821 
215,813, 129 
313,346,322 
223, 199,865 
245,145,579 
246,218,193 
235,434,571 
274,055,833 
253,765,288 
242,621,832 
281,940,012 
248,787,867 
242,644,697 
251,010,816 
252,419,033 
286,891,578 
293, 3S7, 672 
307,870,474 
318,388,468 
324,252,498 
332,730,989 
325,261,922 
327,549,686 
376,006,767 
457,995,462 
411,605,432 
392,507,842 
378,745,080 
379,941,2S0 

385.717.711 
3S0, 631,886 
451, 128,761 
494,796, 127 
545,275,456 
612,913,452 


Total  stock 
of  gold. 


*105,006,634 
115,655,419 
89,047,532 
99,260,417 
131, OSS, 727 
176,419,684 
210,368,549 

302,738,538 
397,541,664 
485,257, 101 
480,555,990 
520,019,465 
526,700,227 
55S, 460, 669 
589, 609, 12S 
650,072,055 
649,752,882 
633,518,934 
648,284, 155 
625,S64,582 
582,102,242 
591,430,251 
538,793,056 
502,584,013 
589,233,493 
637,794,819 
831,899,801 
897,472,754 
988,768,470 
1,049,639,647 
1,120,530,773 
1, 191,685,290 
1,216,821,516 
1,287,568,263 
1,45S,323, 415 
1,612,689,332 
1,656, 149,513 
1,638,649,319 
1,710,035,214 
1,799,627,846 
1,880,237,316 
1,904,694,145 
1.805,098,882 
2,299,454, 182 
2,866.965,541 
3,042,520,580 


1  Six  months  ending  Dec.  31,  1879. 


Exports  of  refined  silver  bullion  from  the  United  States  since  1900. 


Calendar  year. 

United 

Kingdom. 

Asia. 

All  other. 

Total. 

1900 . 

*51,870,790 
44  732  679 

*5,629,436 
4,507,540 
7, 465, 72S 
1,654,052 
4,627, 162 
6,244,301 
4,210,717 
3,003,325 
5,811, 6S4 
7,963,217 
7,495,997 
9,370,356 
11,413,021 
12,696,925 
6,142,090 
8,361,692 

*813,929 

2,022,053 

$58,314,155 

1901 . 

M  77*  ft 

51, 262, 272 

1903 . 

•X>,  4  4  Oj  UJO 

32, 809,430 
39  314  272 

3, 908, 906 

45, 150,327 

1904 . 

4,202,030 
1.826, 7S5 

38,665,512 

1905 . 

(  Oil)  4b!  it 

42  680  190 

45, 768,219 

1900 . 

44  034  oon 

1,698, 489 

50,622,980 

1907 . 

42  fi92  7fiQ 

1,325,087 

49,570,794 

40  030  RKR 

5r79S,  577 

51,494,671 

1909 . 

IWv,  ooo 

44  093  497 

5,206,406 

51,048,978 

45  270  R9Q 

4,046,639 

56, 103,353 

51  140  94c 

3,434,677 

56,201,497 

1912 . 

i-tO,  Z-iO 

51  3RR 

4,019,825 

64,533,426 

1913 . 

Ul,  OOO,  004 

41  29Q  079 

7,  *159,870 

70,761,243 

1914 . 

35  491 

7,813,558 

61,809,556 

1915 . 

oo, loo 
38,564,526 
52,210,988 

97  l^o 

7,626,125 

49,189,380 

1916 . . 

2,971,471 

49,897,689 

1917 . 

12,019,899 

50,023,842 

2,742,312 

66,973, 199 

nrVit  o  1 

1  UVnJj  14o 

2,656,203 

79,770, 188 

758,423,513 

16S,640,9S4 

70,072,942 

997, 137,439 
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Exports  of  silver  from  London  to  India ,  China,  and  the  Straits  since  1881. 


1881... 

1882... 

1883.. . 

1554.. . 

1885.. . 

1886.. . 

1887.. . 

1888.. . 

1889.. 

1890.. 

1891.. 

1892.. 

1893.. 

1894.. 

1895.. 

1896.. 

1897.. 

1898.. 

1899.. 

1900.. 

1901.. 

1902. 

1903. 

1904. 

1905. 
1900. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914 

1915 


Calendar  year. 


India. 


Cliina. 


Straits. 


Tolal. 


$12,375,612 
18,604,945 
18,040, 140 
26,073,909 
30,913,667 
21,159,591 
19,798,328 
21,162,116 
28,392,786 
35,673,177 
21,717,992 
35,180,897 
34,319, 877 
24,391,351 
17,638,610 
23,874,942 
28,250,305 
20,984,625 
25,597,912 
37,916,065 
36,987,395 
30,987, 195 
36,125,636 
46,366, 153 
36,754,830 
73,997,060 
51,935,064 
45, 133,819 
32,477,074 
35,090,872 
43, 131,303 
58,181,441 
47,793,897 
27,554,123 
18,454,444 


$3,898,860 
1,584,318 
4,212,574 
5,018,714 
3,160,315 
1,769,425 
1,427, 179 
1,153,002 
2,731,861 
1,284,498 
1,177,620 
719,668 
11,635,650 
13,279,564 
8,042,003 
3,602,597 
2,721,522 
3,721,656 
6,929,117 
11,252,496 
4,101,764 
991,793 
1,508,907 
2,495,502 
4,315,841 
2,096,002 
2,420,354 
3,608,023 
9,538,340 
7, 100,223 
5,208,615 
9,329,080 
3,674,207 
243,325 
24,332 


$3,577,729 
7,354,255 
11,189,631 
8,136,097 
3, 108, 146 
2,892,064 
2,766,946 
3,219,321 
8,181,141 
4,441,197 
10,754,800 
18,622,825 
7,847,295 
6,002,565 
3,668,772 
•  4,025,257 
3,597,331 
1,971,443 
1,396,223 
3,922,477 
3,150,630 
5,363,710 
3,999,674 
385,758 
186,382 
8,516 
3,448,645 
802,413 
557,701 
4,380 


9,295 

1,216 

32,435 


$19,852,201 
27,543,518 
33,442,345 
39,228,720 
37, 182, 128 
25,821,080 
23,992,453 
25,534,439 

39.305.788 
41,398,872 

33.650.412 
54,523,390 
53,802,822 
43,673,480 
29,349,385 
31,502,796 
34,569, 158 
26,677,724 
33,923,252 
53,091,038 

44.239.789 
37,342,698 
41,634,217 

49.247.413 
41,257,053 
76,101,578 
57,804,063 
49,544,255 
42,573,115 
42, 195,475 
48,339,918 
67,510,521 
51,477,399 
27,798,664 
18,511,211 


Note. — Later  figures  are  not  available. 


Imports  and  exports  of  gold  and  silver  bullion  to  and  from  London  during  the  calendar 

year  1915 . 


Country. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

Silver 

$18,726 
'"'2, '676, 575' 

*492,850 

13,718 

$5,621 

13,434,397 

122,636 

3,226 

39,525,469 

$5,639,772 
3,045,607 
609,982 
2,320,420 
166,142 
21,705 
62,500 
227,339 
1,467,902 
118,567 
18,454,444 
32,435 
24,333 
27,982 
382, 118 
89,694 
5,426 
573,366 
209 
1,947 
349,785 
1,076,085 
1,122,483 

Holland . - . 

Sweden  and  Denmark . 

Switzerland . 

Gibraltar . 

Malta . 

Egypt . ..!!.!!!!!!!.! 

Bombay,  Madras,  and  Calcutta . 

Singapore  and  Penang .  - . . 

Hongkong  and  Shanghai . 

West  Coast  of  Africa . 

British  South  Africa . 

Mexico, ^outh  America,  etc.  (except  Brazil) - 

3,072,601 
151,470 
5,073,857 
924,552 
117,745 
48,368 
8,261,813 
7, 196,843 
1*20,894 
2,304,779 
20, 333,074 

. ii9,‘570‘ 

. ii‘i29* 

3,582 
2,051,230 
292 
1,450,825 
1,401 
40,412,950 
168, 103 
11,816 
6,034,767 
276, 179 

2,239,807 

. 31*9is* 

12,372,610 

147,635 

48,665 

59,371 

938,553 

2,922,027 

102,112,728 

11,346,731 

991,437 

Bntisn  Nortn  . . 

1,118, 103 

Total  for  1915 . 

Total  for  1914 . 

1,078,085 

38,041 

i,  628, 326 

52,696,243 

285,384,286 

51,391,023 
58, 155, 112 

187,935,047 

148,910,277 

35,820,243 

52,991,683 

Note.— Later  figures  are  not  available. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Gold  and  silver  coin  and  bullion  imported  into  and  exported  from  British  Indin 

1878-74  (British  standard  ounces).  nce 

[From  Financial  and  Commercial  Statistics  of  British  India.] 


Fiscal  year  ended  Mar. 

31- 


1873- 74.... 

1874- 75.... 

1875- 76.... 

1876- 77.... 

1877- 78.  . 

1878- 79.  .. 

1879- 80.  .. 

1880- 81.... 

1881-82.... 

1882- 83. . 

1883- 84. 

1884- 85. 

1885- 86. 

1886- 87. 

1887- 88. 

1888- 89.'" 

1889- 90.'" 

1890- 91.'" 

1891- 92. 

1892- 93." 

1893- 94." 

1894- 95.” 

1895- 96. 

1896- 97. 

1897- 98. 

1898- 99. 

1899- 1900. 

1900- 1901. 

1901- 2.... 

1902- 3.. 

1903- 4... 

1904- 5... 

1905- 6.... 

1906- 7.... 

1907- 8.... 

1908- 9.... 

1909- 10... 

1910- 11... 

1911- 12... 

1912- 13. . . 

1913- 14.. 

1914- 15... 

1915- 16... 


Gold. 


Imported. 


Ounces. 


Exported. 


Ounces. 


569,684 
512,287 
850,232 
1,175,875 
709, 102 
272,442 
474,635 
236,873 
695,055 
657,238 
1,129, 149 
1,432,461 
1,914,037 
1,987,738 
1,372,249 
2, 187,384 
3,330,466 
3,605,017 
2,396,420 
3,019,161 
3,380,405 
1,334,107 
4,095,042 
4,527,061 
6,871,312 
6,813,489 
4,593,163 
1,705,088 
832,772 


41,646 
50,710 
76,848 
161,646 
285,454 
726,925 
378,399 
926,843 
372,432 
347,873 
397,114 
410,461 
353,225 
1,881,060 
1,097,743 
770,766 
1,764,229 
2,088,025 
2,461,892 
642,010 
599,065 
708,769 
589,906 
683,639 
647,286 
1,251,418 
843,726 
527, 105 
1,093,919 


Net  im¬ 
ports. 


Ounces. 
331,554 
446,964 
355,985 
62,696 
102,628 
177, 101 
374,227 
777,533 
1,028,240 
1,048,810 
1,138,584 
973,053 
544,437 
393, 174 
528,038 
461,577 
773,384 
1,014,229 
423,648 

-  454,483 

96,236 

-  689,970 
322,623 
309,365 
732,035 

1,022,000 

1,560,812 

106,678 

274,506 

1,416,618 

1,566,237 

1,516,992 

-  65,472 
2,377, 151 
2,781,340 

625,338 

3,505,136 

3,843,422 

6,224,026 

5,562,071 

3,749,437 

1,177,983 

-  261,147 


Silver. 


Imported. 


Ounces. 


37,877,141 
37,844,665 
43,940,659 
56,190,870 
38,177,580 
54,180,144 
60,328,296 
32,038,069 
34,082,810 
37,520,322 
08,535,612 
49,226,780 
50,663,542 
64,746,549 
66,726,972 
75,569,185 
104,324,765 
98,118,908 
88,853,079 
125,878,008 
106,358,274 
85,048,761 
75,501,745 
69,272,319 
70,378,747 
107, 190,427 
79,834,999 
64, 160, 128 
39,833,279 


Exported. 


Net  im¬ 
ports. 


Ounces. 


5,994,542 
5,408,636 
5,296,885 
4,661,785 
5,829,142 
8,656,632 
5,999,323 
5,598,047 
7,064,731 
11,591,234 
24,250,995 
26,061,355 
32,017,260 
15,311,385 
27,721,780 
32,294,876 
25,142,029 
23,769,313 
4,535,314 
7,679,151 
8,442,915 
11,308,630 
14,486,993 
14,396,030 
38, 149,647 
16,112,785 
8,727,648 
8,394,005 
6,900,906 


Ounces. 

8,747,151 

16,269,590 

5,451,074 
25,229,986 
51,436,354 
13,916,146 
27,581,194 
13,642,358 
18,852,031 
26,216,055 
22,448,221 
25,393,863 
40,677,913 
25,078,814 
32,782,599 
32,436,029 
38,643,774 
51,529,085 
32,348,438 
45,523,512 
54,328,973 
27,040,022 
27,018,079 
25,929,088 
44,284,617 
23, 165,425 
18,646,282 
49,435,164 
39,005,192 
42,274,309 
79, 182, 136 
74,349,595 
84,317,765 
118, 198,857 
97,915,359 
73,740,131 
61,014,752 
54,876,289 
32,229,100 
91,077,612  • 
71,107,351 
55,766, 123 
32,932,373 


T>roeeS-are  e3ti^ate<i  0I%!  deduced^'rom  the^ecS^Jl/uL^th  g°ld  ?nd  silver  tor  the  years  1873-74  to 
PT  m  ,,  ciared  values  of  the  trade  for  those  years  by  the  following 

®5e  i’D  eaehUmoenth‘Uand  thfs  Sn^valul' “Ke^d^T^  Lnto  sterlin8  at  the  average  rate  oi 
taken^as  the  h»°<LSllf?£  the  average  price  of  107  runees  iSS  ran1??1  by  the  Enfdish  mint  price  of  gold  (£3 
fl^ea^t0'^nual imjK®  **  100  tolas'  or  285  33  ruP**s  P«  <»“»«*' 

_ Unit€dStates  9oldcoin  in  Canadian  reserves  on  Dec.  31,  1917. 


Location. 


SSBSSEKfflsSSiSaB?.::;::;; 

Total  in  Canadian  reserves . 


United  States 
gold -coin 
holdings. 


$77,899,495 

52,571,231 

130,470,734 
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THE  COURSE  OF  SILVER. 

The  following  review  of  the  London  market  for  silver  during  the 
calendar  year  1917  is  from  the  annual  circular  issued  by  Messrs. 
Sharps  &  Wilkins,  bullion  brokers,  of  London,  England: 

In  reviewing  the  silver  market  for  the  past  year,  the  most  striking  feature  is  the  very 
great  rise  in  value  which  has  taken  place,  the  quotation  reaching  a  figure  without  a 
parallel  since  1878. 

The  price  opened  at  the  beginning  of  January  at  36id.  per  ounce  standard,  but  before 
the  month  was  out  had  mounted  higher  than  the  highest  point  of  last  year.  After  a 
rise  of  about  2d.  above  the  starting  point,  it  gradually  fell  back  again,  and  by  the  last 
day  of  March  was  again  36^d.  per  ounce  standard.  From  thence  onward  the  rise  was 
rapid,  38d.  being  marked  in  May,  39d.  in  June,  41d.  in  July,  46d.  by  the  end  of  August. 
After  this  date  the  rise  was  more  rapid  still,  and  by  the  24th  of  September  the  quo¬ 
tation  had  reached  its  maximum  for  the  year,  55d.  per  ounce  standard,  which  re¬ 
mained  the  figure  for  several  days.  In  October  a  general  decline  began  and  prices 
fell  away  rather  quickly  as  low  as  41|d.,  when  after  a  temporary  reaction  to  4hd.  it 
continued  downward  again  to  42|d.  on  November  2(5  and  remained  round  about  4od. 
until  the  end  of  the  year,  slightly  improving  toward  the  end,  and  closing  on  December 
31  at  43^d.  per  ounce  standard. 

The  average  price  for  1917  is  40|d.  per  ounce  standard. 

The  primarv  influence  during  the  whole  year  has  been  the  continued  requiremen 
of  silver  for  Government  currencies.  The  home  mint  alone  has  coined  even  more 
than  last  year,  and  our  allies  have  also  issued  very  large  amounts;  the  necessity  for  is 
in  face  of  the  enormous  war  expenditure  is  so  manifest  that  further  explanation  is 
needless.  The  entry  of  America  into  the  struggle  has  also  brought  in  a  further  need  ot 
the  same  sort,  and  large  purchases  of  silver  have  been  made  m  that  quarter,  oo,  m 
addition  to  all  which  the  mintage  of  rupees  in  India  has  run  into  prodigious  figures, 
for  not  only  have  they  had  to  provide  for  the  increased  cost  of  Indian  produce,  but  the 
war  expenditure  financed  from  India  for  the  campaigns  in  Asia  has  je®ri, A  l 

Some  idea  of  the  extent  of  this  may  be  gathered  from  the  statement  of  the  financial 
authority  that  the  war  expenditure  there  for  the  current  year  may  be  estimated  at 

3lsma1SteoefrlaTlgthis  coinage  the  metallic  reserve  against  the  note  issue  in  India 
gained  ground  and  a  smaller  denomination  of  notes  may  to  a  certain  extent  relieve  the 
pressure  but  with  a  total  of  110  erores  of  rupee  notes  m  circulation,  the  metallic  reserve 
of  21  erores  in  silver  and  25£  erores  in  gold  can  not  be  said  to  be  a  sufficient  percentage 

^e^econdmost  potent  influence  in  the  movement  of  prices  has  been  the  action  of 
China  It  will  be  remembered  that  during  1916  an  immense  quantity  of  silver  was 
parted  with  by  China  to  India,  leaving  the  former  country  very  much  denuded  of 
stock  and  toward  the  end  of  last  year  trading  requirements  made  it  necessary  for  it  to 
market  as  a  buver.  This  movement  was  not  constant,  and  from  time  to  time 
in  the  earlier  part  of  1917  some  further  sales  were  made  on  China  account  the  high 
price  of  si  ver  making  it  a  tempting  proposition  to  withdraw  from  China  at  the  higher 
Fate  of  exchange  funds  formerly  invested  there  This  did  not  attain  any  large  pro¬ 
portions^  S  about  the  beginning  of  September  the  Shanghai  exchange  rose  to  a  very 
EiSre  and  4s  10 id.  per  tael  was  reached  about  this  time  The  exact  reason  for 
Shilh  exchange  is  not  clear,  and  it  was  doubtless  partly  due  to  speculative  dealings. 
This  view  seems  to  be  borne  out  by  the  fact  that  although  the  pnee  of  silver  in  London 
continued  to  rise  by  leaps  and  bounds  and  went  to  its  highest  figure  (55d.)  at  tins  pe¬ 
riod  the  Shanghai  exchange  did  not  advance  further,  but  all  the  time  extensive 
purchases  of  the  metal  were  being  made  in  America  for  shipment  to  China  from  San 
FmncWo  the  cost  of  freight  and  insurance  across  the  Pacific  being  so  much  less  than 
tw  to  Europe  that  China  was  able  to  offer  a  considerable  premium  in  the  States  and  so 
intercept  the  supplies  which  might  otherwise  have  come  this  way.  This  was  one  of 
the  reasons  for  the  great  rise  in  silver  which  took  place  here  in  September,  and  buyers 
in  this  market  had  the  greatest  difficulty  to  obtain  even  small  amounts.  A  new 
departure  was  now  made  by  a  regulation  in  America  forbidding  the  export  to  China 
except  under  license  which  could  not  be  very  easily  obtained,  and  this  action  soon 
produced  a  striking  effect,  for  the  buying  for  China  ceased  and  speculators  started  a 
contrary  action  which  resulted  in  a  sudden  and  phemomenal  reduction  in  Shanghai 
exchange  to  4s.;  and  even  some  of  the  purchases  of  silver  which  had  been  made  were 
put  again  on  the  market,  and,  increasing  the  supply  for  London,  became  a  factor  in  the 
considerable  fall  on  this  side,  the  high  figure,  55d.  per  ounce  standard  for  silver  drop 
ping  6d.  in  four  days  and  thereafter  giving  way  further  about  one-fourth  or ’three 
eighths  daily  until  the  quotation  got  back  to  a  more  reasonable  rate. 
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Gold  and  silver  coin  and  bullion  imported  into  and  exported  from  British  India  since 

1878-74  ( British  standard  ounces). 


(From  Financial  and  Commercial  Statistics  of  British  India.] 


Fiscal  year  ended  Mar. 
31— 

Gold. 

Silver. 

Imported. 

Exported. 

Net  im¬ 
ports. 

Imported. 

Exported. 

Net  im¬ 
ports. 

Ounces. 

Ounces. 

Ounces. 
331,554 
446,964 
355,985 
62,696 
102,628 
177, 101 
374,227 
777,533 
1,028,240 
1,048,810 
1,138,584 
973,053 
544, 437 
393, 174 
528,038 
401,577 
773,384 
1,014,229 
423,648 

-  454,483 

96,236 

-  689,970 
322,623 
309,365 
732,035 

1,022,000 

1,560,812 

106,678 

274,506 

1,416,618 

1,566,237 

1/516,992 

-  65,472 
2,377, 151 
2,781,340 

625,338 
3,505, 136 
3,843,422 
6,224,026 
5,562,071 
3,749,437 
1,177,983 

-  261,147 

Ounces. 

Ounces. 

Ounces. 

8,747,151 

16,269,590 

5,451,074 

25,229,986 

51,436,354 

13,916,146 

•  27,581,194 

13.642.358 
18,852,031 
26,216,055 
22,448,221 
25,393,863 
40, 677,913 
25,078,814 
32,782,599 
32,436,029 
38,643,774 
51,529,085 
32,348, 438 
45,523,512 
54,328,973 
27,040,022 
27,018,079 
25,929,088 
44,284,617 
23, 165,425 
18,646,282 
49,435, 164 
39,005,192 
42,274,309 
79, 182, 136 
74,349,595 
84,317,765 

118, 198,857 

97.915.359 
73,740,131 
61,014,752 
54,876,289 
32,229, 100 
91,077,642 
71  107,351 
55,766, 123 
32,932,373 

1874-75 

1875_7fi 

1870-77 

1877  78 

1878-79 

1870-80 

* 

1880-81 

1881-82 

1882-83 

1883-84 

1884-85 

1885-86 

1880-87 

1887- 88. . 

1888- 89. . 

1889- 90. . 

1890- 91. . 

1891- 92.  . 

1892- 93.  . 

1893- 94. . 

1894- 95. . 

1895- 96. . 

1896- 97 . 

1897- 98 . 

1898- 99. . 

1899- 1900 . 

1900- 1901 . 

1901- 2 . 

1902- 3 . 

1903- 4 . 

1904- 5 . 

1905- 6 . 

1900-7 . 

1907- 8 . 

1908- 9 . 

1909- 10 . 

1910- 11 . 

1911- 12 . 

1912- 13 . 

1913- 14 . 

1914- 15 . 

1915- 16 . 

569,684 
512,287 
850,232 
1, 175,875 
709, 102 
272,442 
474,035 
230,873 
095,055 
057,238 
1,129, 149 
1,432,461 
1,914,037 
1,987,738 
1,372,249 
2, 187,384 
3,330, 460 
3,605,017 
2,396,420 
3,019,161 
3,380,405 
1,334,107 
.  4,095,042 

.  4,527,061 

.  6,871,312 

.  6,813,489 

.  4,593,163 

1,705,088 
832,772 

4i,040 
50,710 
76,848 
161,046 
285,454 
726,925 
378,399 
926,843 
372,432 
347,873 
397,114 
410,461 
353,225 
1,881,060 
1,097,743 
770,766 
1,764,229 
2,088,025 
2,461,892 
042,010 
599,065 
708,769 
589,906 
683,639 
647, 286 
1,251,418 
843,726 
527, 105 
1,093,919 

37,877,  141 
37, 844, 665 
43,940, 659 
56, 190,870 
38,177,580 
54, 180, 144 
60,328,296 
32,638,009 
34,082,810 
37,520,322 
08,535,612 
49,226,780 
50,663,542 
64,746,549 
66,726,972 
75,569, 185 
104,324,765 
98,118,908 
88,853,079 
125,878,008 
106,358,274 
85,048,761 
75,501,745 
69,272,319 
70,378,747 
107, 190,427 
79,834,999 
04, 160, 128 
39,833,279 

5,994,542 

5,408,636 

5,296,885 

4  661,785 
5,829, 142 
8,656,632 
5,999,323 
5,598,047 
7,064,731 
11,591,234 
24,250,995 
26,061,355 
32,017,260 
15,311,385 
27,721,780 
32,294,876 

25.142.629 
23,769,313 

4,535,314 

7,679,151 

8,442,915 

11.308.630 
14,486,993 
14,396,030 
38, 149, 647 
16,112,785 

8,727,648 

8,394,005 

6,900,900 

Note.— The  quantities  in  the  column  “Net  imports”  for  both  gold  and  silver  for  the  years  187&-74  to 
1886-87  are  estimated  only,  deduced  from  the  declared  values  of  the  trade  for  those  years  by  the  following 
process: 

For  gold,  the  rupee  value  of  the  monthly  net  imports  was  converted  into  sterling  at  the  average  rate  ol 
exchange  in  each  month,  and  this  sterling  value  was  then  divided  by  the  English  mint  price  of  gold  (£3 
17s.  10$d.).  For  silver  the  average  price  of  107  rupees  per  100  tolas,  or  285.33  rupees  per  100  ounces,  was 
taken  as  the  basis  of  the  value  of  the  annual  imports. 

Note.— Later  figures  are  not  available. 


United  States  gold  coin  in  Canadian  reserves  on  Dec .  Sl}  1917. 


Location. 

United  States 
gold -coin 
holdings. 

In  treasury®!  ofCanada . 

$77,899,495 

62.671.23t 

Total  in  Canadian  reserves . 

130,470,731 

APPENDIX. 


151 


THE  COURSE  OF  SILVER. 

The  following  review  of  the  London  market  for  silver  during  the 
calendar  year  1917  is  from  the  annual  circular  issued  by  Messrs. 
Sharps  &  Wilkins,  bullion  brokers,  of  London,  England  : 

In  reviewing  the  silver  market  for  the  past  year,  the  most  striking  feature  is  the  very 
great  rise  in  value  which  has  taken  place,  the  quotation  reaching  a  figure  without  a 
parallel  since  1878. 

The  price  opened  at  the  beginning  of  January  at  36$d.  per  ounce  standard,  but  before 
the  month  was  out  had  mounted  higher  than  the  highest  point  of  last  year.  After  a 
rise  of  about  2d.  above  the  starting  point,  it  gradually  fell  back  again,  and  by  the  last 
day  of  March  was  again  36$d.  per  ounce  standard.  From  thence  onward  the  rise  was 
rapid,  38d.  being  marked  in  May,  39d.  in  June,  41d.  in  July,  46d.  by  the  end  of  August. 
After  this  date  the  rise  was  more  rapid  still,  and  by  the  24th  of  September  the  quo¬ 
tation  had  reached  its  maximum  for  the  year,  55d.  per  ounce  standard,  which  re¬ 
mained  the  figure  for  several  days.  In  October  a  general  decline  began  and  prices 
fell  away  rather  quickly  as  low  as  41$d.,  when  after  a  temporary  reaction  to  46d.  it 
continued  downward  again  to  42Jd.  on  November  2(i  and  remained  round  about  43d. 
until  the  end  of  the  year,  slightly  improving  toward  the  end,  and  closing  on  December 
31  at  43$d.  per  ounce  standard. 

The  average  price  for  1917  is  40fd.  per  ounce  standard. 

The  primary  influence  during  the  whole  year  has  been  the  continued  requirement 
of  silver  for  Government  currencies.  The  home  mint  alone  has  coined  even  more 
than  last  year,  and  our  allies  have  also  issued  very  large  amounts;  the  necessity  for  this 
in  face  of  the  enormous  war  expenditure  is  so  manifest  that  further  explanation  is 
needless.  The  entry  of  America  into  the  struggle  has  also  brought  in  a  further  need  of 
the  same  sort,  and  large  purchases  of  silver  have  been  made  in  that  quarter,  too;  in 
addition  to  all  which  the  mintage  of  rupees  in  India  has  run  into  prodigious  figures, 
for  not  only  have  they  had  to  provide  for  the  increased  cost  of  Indian  produce,  but  the 
war  expenditure  financed  from  India  for  the  campaigns  in  Asia  has  been  very  great. 
Some  idea  of  the  extent  of  this  may  be  gathered  from  the  statement  of  the  financial 
authority  that  the  war  expenditure  there  for  the  current  year  may  be  estimated  at 
38$  millions  sterling. 

As  a  result  of  all  this  coinage  the  metallic  reserve  against  the  note  issue  in  India 
gained  ground,  and  a  smaller  denomination  of  notes  may  to  a  certain  extent  relieve  the 
pressure,  but  with  a  total  of  110  crores  of  rupee  notes  in  circulation,  the  metallic  reserve 
of  21  crores  in  silver  and  25$  crores  in  gold  can  not  be  said  to  be  a  sufficient  percentage 
for  perfect  safety. 

The  second  most  potent  influence  in  the  movement  of  prices  has  been  the  action  of 
China.  It  will  be  remembered  that  during  1916  an  immense  quantity  of  silver  was 
parted  with  by  China  to  India,  leaving  the  former  country  very  much  denuded  of 
stock,  and  toward  the  end  of  last  year  trading  requirements  made  it  necessary  for  it  to 
enter  the  market  as  a  buyer.  This  movement  was  not  constant  and  from  time  to  time 
in  the  earlier  part  of  1917  some  further  sales  were  made  on  China  account,  the  high 
price  of  silver  making  it  a  tempting  proposition  to  withdraw  from  China  at  the  higher 
rate  of  exchange  funds  formerly  invested  there.  This  did  not  attain  any  large  pro- 

Eortions,  and  about  the  beginning  of  September  the  Shanghai  exchange  rose  to  a  very 
igh  figure  and  4s.  10$d.  per  tael  was  reached  about  this  time.  The  exact  reason  for 
this  high  exchange  is  not  clear,  and  it  was  doubtless  partly  due  to  speculative  dealings. 
This  view  seems  to  be  borne  out  by  the  fact  that  although  the  price  of  silver  in  London 
continued  to  rise  by  leaps  and  bounds  and  went  to  its  highest  figure  (55d.)  at  this  pe¬ 
riod,  the  Shanghai  exchange  did  not  advance  further,  but  all  the  time  extensive 
purchases  of  the  metal  were  being  made  in  America  for  shipment  to  Chiua  from  San 
Francisco,  the  cost  of  freight  and  insurance  across  the  Pacific  being  so  much  less  than 
that  to  Europe  that  China  was  able  to  offer  a  considerable  premium  in  the  States  and  sn 
intercept  the  supplies  which  might  otherwise  have  come  this  way  This  was  Z  nf 
the  reasons  for  the  great  rise  in  silver  which  took  place  here  in  September  and  h,!™™ 
in  this  market  had  the  greatest  difficulty  to  obtain  even  small  amoimte  A 
departure  was  now  madefby  a  regulation  in  America  forbidding  the  export  tn  ChfZ 
except  under  license  which  could  not  be  very  easily  obtained  and  tVnoZ.fi  '■'blna 
produced  a  striking  effect,  for  the  buying  for  China  ce^ed  and  s^ecffiatorf^^11 
contrary  action  which  resulted  in  a  sudden  and  phemomenal  reduction^  3  * 

exchange  to  4s.;  and  oven  some  of  the  purchases  of  silver  which  had^W  ShanShai 
put  again  on  the  market,  and,  increasing  the  supply  for  Londnnko  been,  made  were 
considerable  fall  on  this  side,  the  high  &ure  55d  ner  nnnnf  ?’  bfcaP®  a  factor  in  the 
ping  6d.  in  four  days  and  thereafter  way  Crthe? tandard  for  ai]ver,  drop- 

eighths  daily  until  the  quotation  got  back  to  a  more  reenable  nite6'^*11  °F  three' 
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The  conditions  throughout  the  year  have  been  abnormal  and  to  some  . 

ficial.  Formerly  the  silver  from  the  United  States,  which  is  the  ordinary  son  artl' 
supply  and  includes  what  is  produced  in  Mexico,  was  offered  freely  in  the  marWd  °f 
by  day  to  meet  the  wants  of  India,  China,  and  the  European  Continent  but  '  tj!y 
early  part  of  this  year  some  arrangement  was  made  by  which  a  large  proportion  nf  tb 
supplies  was  put  at  the  disposal  of  the  Government  on  terms  which  are  not  <rP°  '  nSe 
known  but  the  effect  was  that  the  large  public  needs  previously  alluded  to  werem  y 
easily  bought  and  power  was  attained  to  supply  the  remaining  reduced  buvi™? 
prices  which  were  more  convenient  to  the  authorities,  and  by  this  means  lower  rt 
have  from  tune  to  time  been  brought  about  than  might  otherwise  have  been  the  « 
This  position  was  accentuated  by  the  request  made  to  the  silver  brokers  bv  the  T™ 
ury  that  speculative  transactions  should  not  be  countenanced,  which  request  has  K 
generally  observed;  later  on  a  regulation  came  into  force  restricting  the  shipment  J 
silver  to  Scandinavia  and  adjacent  countries,  which  had  a  further  result  of  obstructing 
the  purchases  which  usually  take  place  for  those  quarters  a  by  no  means  inrnn!S? 
portion  of  the  buying  whici.  usually  had  to  be  satisfied  '  The  3?b“  bee u  £ 

scope  of  business  on  the  London  market  has  been  much  smaller  than  formerly  and  in 
forming  an  opinion  as  to  the  future  these  factors  have  to  be  taken  into  consideration 
The  pubhc  newspapers  of  December  5  contained  the  following  statement  “It  is 

ukeo^Mbe1: ‘he, UP“?,d  Sts,es  Treaaury  Department  that  SS  Gov “nment  rt 
take  over  the  country’s  silver  output  and  will  fix  the  price,”  but  no  definiteinforma 

men^refer^reaThr  to'the1^ a J  date » a*|d  it  is  not  at  all  clear  whether  this  announce- 

CTi^eavor  which  was  kno^K^  °f  the  United  States  or  whether  »PPM«  to  the 
English SflZ ? be  ln  proSre88  to  secure  for  the  United  States  and  the 

by  otheraas  lS^^OOO  iSKijEf1 “ount:Tdeecnbed  by  some  as  100,000,000  ounces, 

into  rupees  in  I®  and Sfrt  dunnS  tbe  year  1918’  partly  for 
in  France  but  in  eitlipr  poof  French  currency  for  the  use  of  American  soldiers 

great  influence  upon  the  f  Swdent  that  action  of  this  must  have  a  very 

no  definite  decision  has  binr,6  -81  \er  next  year.  The  fact  that  after  three  weeks 
to  accept  the  offered  terms  and^ZLjJ  8K  ^difficulty  in  inducing  producers 


petent  to  express  an  oninirm  n-o8*  be  h^ier  than  at  present,  although  those  com- 

l«?e  a  prov£iSS°fSK1„SlSKmm<’T  °"  lIle  P0"1*-  80me  «■&*”*  «“*  30 
may  recede;  the  more  nrpvalont  8?  reheve  the  pressure  to  buy  that  prices 

tion  mounts  to  such  figures  as  t!  opiaion  Points  to  the  former,  but  whether  the  quota- 
the  possibility  of  China  remiirtn  Vf  ieen  reahzed  this  year  is  very  doubtful,  although 
3  requiring  to  buy  more  must  not  be  overlooked. 

The  [Fr0m  Bulletin  de  Statistique,  January,  1918.] 

he  world  oveSrn0tThe1<ioss°fnra+T  it8  ' destructive  effect  upon  the  production  of  silver 
?J0n°u*«a.  This  inevitall^!^  year-s  1914>  1915>  and  1916  is  estimated  at 


me  excention^i  ™  ~  •  ;;  a  .  111  xne  Price  or  silver  o 

tinn  W  i  y  t°  the  srnall^roductinn  dD  Pnce  °f  silver  during  the  year  ivj./ 
risp  8  observed  during  tlie  year  l  Qi  7  Unng  t  le  last  three  years.  The  frequent  fluctua- 
p  £  Price  in  February  was  duo  *  fViere,  un<Iuestionably  due  to  other  causes.  The 
fe;  Then  the  pri^e  fefi  t,  r  the  large  amount  of  diver  China  bought  at  San 
declared ‘^tfose  again  toward  the  end  of  April,  when  the 
ment  mnt  ^ina  in  June  and  Tnl  J>Ur?la?ed  sdver  for  subsidiary  coinage.  Further 

stormed  n,tn^.uted  to  keep  the  nnVo  y  anda  large  order  for  coins  for  the  Italian  Goyern- 
Statos  and  began  t^eel?-^'*  vbe  price  fel1  at  the  end  of  July  when  China 

rose  im  nd  India  prohibited  tlm  ’  *t  rose  again  in  August.  Then  the  United 
leapTand  iSf  dfc  ?f  siIver  coinage  asg  bullion,  and  the  pnce 
fell  again  tn^K  6  Pnce  of  silver  boon8  55  pence  September  21-25.  N 

that  ffik  from®  if nd  of  October  THn  8£  blg1-  September  27,  however,  the  pne 
of  silver  into  PrQiibu^er  became  aeain  QS  Phenomenon  is  explained  mainly  by  the  la 
her  is  probabKr°dand  and  Scandinavi^  8fr!fr  that  England  prohibited  the  exP° 
To  sum  un  tlle  imperative  n3et8^t  ldse  during  November  and  Dece 

China,  which’ bo  6  ?Uctuatioim  durino^fnl8  for  arte  or  the  failure  to  make  debven  • 
coinage  in  mx  ou?^^  on  a  lamp  hpqI  were  due  principally  to  the  behavior 

India.  ’ Tha^ com lrd°n’  had  Slv?l^Ieilllonth  to  ae"  the  next.  The  world  silver 

would  have  otlSf  mere|y  Prevented0^"7  effect'  deluding  the  large  coin^e  0 
otherwise  caused.  ted  the  great  fall  which  the  large  sales  of  China 
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IMPORTANT  SILVER  THE  EAST  INSTEAD  OE 

| From  Engineering  and  Mining  Journal,  New  York,  Jan.  12, 1918.) 

The  usual  flow  of  silver  via  New  York  to  London  and  from  London  to  India  and 
China  has  been  interfered  with  markedly  during  the  last  half  of  1917  by  the  high  cost 
of  transportation  from  both  New  York  to  London  and  from  London  to  India This 

5StP?tnttL1Ip?n7ffrting  f  Jar^e  ProPortion  of  the  production  of  silver  in  the  United 
fiS  til  Tth  /  i  1  f°T  8hlPment  from  Pacific  ports  to  India  and  China.  At 
first  the  London  brokers  made  a  great  effort  to  continue  to  purchase  in  New  York 

mld^forVnsQi^  at  5*^?  °Tpt?n‘  Large  govommental  purchases,  however,’ 

made  tor  Russia,  (  Inna,  and  the  India  governments  broke  the  hold  of  the  London 

brokers  and  silver  was  largely  sold  in  unusual  quantities  for  shipment  over  con¬ 
siderable  periods  of  time.  It  is  known  that,  during  the  last  half  of  the  year,  seven 
separate  sales  transactions  covered  as  large  a  quantity  as  20,000,000  ounces.  This 
left  the  New  York  market  in  great  uncertainty.  There  were  periods  of  weeks  at  a 

k, there  TaS  ?°  *aarkft  for  .8llver  excepting  London,  and  yet  there  was  no 
considerable  supply  of  silver  for  shipment  to  London.  This  resulted  in  the  New 
lork  market  being  obliged  to  ignore  the  demand  via  San  Francisco  in  the  dailv 
market  quotations.  y 

India,  was  able  to  secure  approximately  40,000,000  ounces  of  sycee  silver  from 
China  and  about  15,000,000  Philippine  coined  dollars  (which  had  been  held  in  the 
Philippine  treasury  for  many  years)  before  the  full  advance  in  prices  registered 
during  the  fall  months.  The  demand  for  rupees,  however,  was  so  great  that  new 

year.to  the  number  of  207,737,326  ($67,389,988)  against 
io,uuu,uou  ($5,190,400)  m  the  previous  year. 

Highest,  lowest,  and  average  price  of  silver  bullion  in  London ,  and  the  United  States 
equivalent  value  of  a  fine  ounce  each  month. 

CALENDAR  YEAR  1917. 


Month. 


1917. 

January . . 

February - 

March . . 

April . . 

May.. . 

June . . 

July . . 

August . . 

September.... 

October . 

November..., 

December 


Average . 


London  price  per  ounce,  British 
standard,  0.925  fine. 


Highest. 


Pence. 

37* 

38* 

m 

4l| 

46 

55 

484 

45} 

43} 


Lowest. 


Pence. 

36 

3i 


36* 

37} 

38 

39} 

40} 

46 


42} 


Average. 


Pence. 
36. 6827 
37.  7358 
36. 4236 
36. 9631 
37. 9375 
39. 0649 
40.1000 
42. 9980 
51.0833 
44. 3269 
43. 5911 
43. 0312 


40. 8282 


United 
States 
equivalent 
value  of  a 
fine  ounce 
with 

exchange 
at  par, 

S4 .8665. 


$0.80412 
.82721 
.79844 
.81102 
.83163 
.85712 
.87913 
. 94409 
1.11965 
.97170 
.95557 
.94329 


.89525 


Average 
monthly 
exchange, 
New 
York  on 
London. 


$4. 7577 
4.  7552 
4.7541 
4.  7571 
4.7554 
4. 7544 
4.7553 
4.  7555 
4.7553 
4.  7524 
4.7517 
4.  7516 


4.  7546 


United 
States 
equivalent 
value  of  a 
fine  ounce, 
based  on 
average 
monthly 
price  and 
average 
rate  of 
exchange. 


$0. 78616 
.80831 
.77999 
.79204 
.81265 
.83663 
.86090 
.•93007 
1.09421 
.  94859 
.93304 
.92104 


.87530 


Average 
monthly 
New  York 
selling 
price  of 
fine  bar 
silver,  per 
ounce. 


$0. 77125 
.79102 
.75393 
.75365 
. 76231 
.78980 
.82175 
.87852 
1.07708 
.89894 
.88255 
.89915 


.84000 


FISCAL  YEAR  1917-18. 


1917. 

July . 

August . 

September.... 

October . 

November.... 

December 

1918. 

January . 

February . 

March . 

April . 

May . 

June . 


Pence. 
40.1000 
42.9980 
61.0833 
44. 3269 
43.5911 
43.0312 

$0.87913 
.94409 
1.11965 
.97170 
.  95557 
.94329 

$4.7553 
4.7555 
4.7553 
4.7524 
4.  7517 
4. 7516 

$0.86090 

.93007 

1.09421 

.94859 

.93304 

.92104 

$0.82175 

.87852 

1.07708 

.89894 

.88255 

.89915 

43.3509 
42.  7480 
43.7000 
47.2150 
48.9950 
48.8750 

.97222 

.93825 

.95795 

1.03501 

1.07140 

1.07140 

4. 7527 
4.7535 
4.7533 
4.7545 
4.7550 
4.7540 

.94950 

.91646 

.93568 

1.01120 

1.04142 

1.04664 

.94654 

.90045 

.93360 

.98966 

1.00500 

1.00270 

45.0012 

.988305 

4.7537 

.97406 

.93633 

Average 
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Highest,  lowest ,  and  average  price  of  bar  silver  in  London,  per  ounce  British  standard 
(0.925),  since  1833,  and  the  equivalent  in  United  States  gold  coiny  of  an  ounce  1  000 
fine,  taken  at  the  average  price  and  par  of  exchange . 


Calendar 

years. 

Highcs 

quota¬ 

tion. 

*  Low¬ 
est 

quota¬ 

tion 

Aver¬ 

age 

quota¬ 

tion. 

1876 . 

Pence. 

58* 

58* 

Pence. 

46} 

53* 

Pence. 

53* 

54H 

52| 

51* 

52* 

51 1 

1877 . 

1878 . 

55* 

49* 

1879 . 

53| 

58} 

1880 . 

5l| 

1881 . 

521 

1882 . 

521 

50* 

51 U 

1883 . 

51* 

50* 

49* 

1  1 

50* 
50  H 
48* 
45} 

1884 . . 

51f 

1885 . 

50* 

4GJ 

1886 . 

47 

42 

1887 . 

47} 

44* 

44} 

43* 

44 i 

1888 . 

4l| 

1  6 
42} 
42?} 

1889 . 

41?l 

43} 

1890 . 

47} 

1891 . 

48} 

43* 

1892 . 

43} 

37* 

39* 

1893 . 

38} 

*  30* 

35^ 

1894 . 

31} 

27 

1895 . 

31| 

27* 

29} 

23} 

25 

S 

1896 . 

31H 

ftAl  | 

1897 . 

27* 

20H 

27* 

2** 

27* 

» 

1898 . 

28} 

1899 . 

29* 

26| 

27 

1900 . 

30* 

1901 . 

29* 

28* 

24H 

21H 

21H 

24* 

25* 

29 

1902 . 

1903 . 

28* 

1904 . 

28* 

30* 

33* 

g* 

26 

13* 

:905 . 

1906 . 

1907 . 

24* 

22 

30A 

1908 . 

2-HI 

1909 . 

24i 

26* 

23* 

23* 

23* 

25} 

26* 

221 

22A 

23H 

1910 . 

1911 . 

(V>f 

29^* 

28* 

27* 

25J 

1912 . 

1913 . 

29} 

27* 

27* 

1914 . 

1915 . 

1916 . 

37* 

26  f* 
35H 

3l| 

1917 . 

55 

Calendar 

years. 


Highest 

quota¬ 

tion. 


1833.. 

1834. . 

1835.. 

1836.. 

1837.. 

1838.. 

1839.. 

1840.. 

1841.. 
1842. 

1843.. 

1544. . 

1845.. 

1846.. 

1847.. 

1848.. 

1849.. 

1850. 

1851. 

1852. 

1853. 
1S54. 

1855. 

1856. 

1857. 

1858. 

1859. 

1860. 

1861. 
1862. 

1863. 

1864. 

1865. 

1866. 

1867. 

1868. 


1870. 

1871. 

1872. 

1873. 

1874. 

1875. 


60| 

601 

60 

595 

59} 

59} 

601 

60| 

60 

60 

61* 

61 

611 

611 

61 

615 

624 

62| 

611 

el] 

631 
621 
61 1 
621 
61f 
62* 
61  “ 
61n 
61 
60} 
61 

% 

59* 

57J 


Low¬ 

est 

quota¬ 

tion. 


Aver¬ 

age 

quota¬ 

tion. 


Pence. 
5< 

5< 
59H 
60 
59* 
59* 
60} 
601 


50* 

594 

69* 

5! 

59 

59* 

59} 

6}* 

61 

60* 

61* 

61* 

61* 

61* 

% 

a 

6<>tt 
61 ' 
61 
61j 
61* 
61* 
60* 
60* 
60* 
60* 
60* 
60* 
59* 


Value  of  a 
fine  ounce 
at  average 
quotation 


Dollars. 

1.297 

1.313 

1.308 

1.315 
1.305 
1.304 
1.323 

1.321 

1.316 

1.303 

1.297 

1.304 

1.298 
1.300 

1.308 
1.304 

1.309 
1.316 

1.337 
1.326 
1.348 
1.348 
1.344 
1.344 
1.353 

1.344 
1.360 
1.352 
1.333 
1.346 

1.345 
1.345 

1.338 

1.339 
1.328 
1.326 

1.325 
1.328 

1.326 

1.322 
1.29769 
1.27881 
1.24233 


Value  of  a 
fine  ounce 
at  average 
quotation. 


Dollars. 
1.16414 
1.20189 
1.15358 
1.12192 
1.14507 
1.13229 
1.13562 
1. 10874 
1.11068 
1.06510 
.99467 
.97946 
.93974 
.93511 
1.04634 
.98800 
.87145 
.  78030 
.63479 
.65406 
.67565 
.60438 
.59010 
.60154 
.62007 
.59595 
.52795 
.54257 
.57876 
.61027 
.67689 
.66152 
.53490 
.52016 
.54077 
.53928 
.61470 
.60458 
.55312 
.51892 
.6S647 
.87530 
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Average  commercial  ratio  of  silver  to  gold  each  calendar  year  since  1687. 

[Note.— From  1687  to  1832  the  ratios  are  taken  from  Dr.  A.  Soetbeer,  from  1833  to  1878  from  Pixley  and 
Abell’s  tables,  from  1879  to  1896  from  daily  cablegrams  from  London  to  the  Bureau  of  the  Mint,  and  since 
from  daily  London  quotations.] 


Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

1687 . 

14.94 

1726... 

15.15 

1765... 

14.83 

1804... 

15.41 

1843... 

15.93 

1882... 

18.20 

1688 . 

14.94 

1727... 

15.24 

1766... 

14.80 

1805... 

15.79 

1844... 

15.85 

1883... 

18.64 

1689 . 

15.02 

1728... 

15.11 

1767... 

14.85 

1806... 

15.52 

1845... 

15.92 

1884... 

18.61 

1690 . 

15.02 

1729... 

14.92 

1768... 

14.80 

1807... 

15.43 

1846... 

15.90 

1885... 

19.41 

1691 . 

14.98 

1730... 

14.81 

1769... 

14.72 

1808... 

16.08 

1847... 

15.80 

1886... 

20.78 

1692 . 

14.92 

1731... 

14.94 

1770... 

14.62 

1809... 

15.96 

1848... 

15.85 

1887... 

21.10 

1693 . 

14.83 

1732... 

15.09 

1771... 

14.66 

1810... 

15.77 

1849... 

15.78 

1888... 

22.00 

1694 . 

14.87 

1733... 

15.18 

1772... 

14.52 

1811... 

15.53 

1850... 

15.70 

1889... 

22. 10 

1695 . 

15.02 

1734... 

15.39 

1773... 

14.62 

1812... 

16.11 

1851... 

15.46 

1890... 

19.75 

1696 . 

i5.oo  ; 

1735... 

15.41 

1774... 

14.62 

1813... 

16.25 

1852... 

15.59 

1891... 

20.92 

1697 . 

15  20 

1736... 

15. 18 

1775... 

14.72 

1814... 

15.04 

1853... 

15.33 

1892... 

23.72 

1698 . 

15.07 

1737... 

15.02 

1776... 

14.55 

1815... 

15.26 

1854... 

15.33 

1893... 

26.49 

1699 . 

14.94 

1738... 

14.91 

1777... 

14.54 

1816... 

15.28 

1855... 

15.38 

1894... 

32.56 

1700 . 

14.81 

1739... 

14.91 

1778... 

14.68 

1817... 

15.11 

1856... 

15.38 

1895... 

31.60 

1701 . 

15.07 

1740... 

14.94 

1779... 

14.80 

1818... 

15.35 

1857... 

15.27 

1896... 

30.59 

1702 . 

15.52 

1741... 

14.92 

1780... 

14.72 

1819... 

15  33 

1858... 

15.38 

1897... 

34.20 

1703 . 

15.17 

1742... 

14.85 

1781... 

14.78 

1820... 

15.62 

1859... 

15.19 

1898... 

35.03 

1704 . 

15.22 

1743... 

14.85 

1782... 

14.42 

1821... 

15.95 

1860... 

15.29 

1899... 

34.36 

1705 . 

15.11 

1744... 

14.87 

1783... 

14.48 

1822... 

15.80 

1861... 

15.50 

1900... 

33.33 

1706 . 

15.27 

1745... 

14.98 

1784... 

14.70 

1823... 

15.84 

1862... 

15.35 

1901... 

34.68 

1707 . 

15.44 

1746... 

15.13 

1785... 

14.92 

1824... 

15.82 

1863... 

15.37 

1902... 

39. 15 

1708 . 

15.41 

1747... 

15.26 

1786... 

14.96 

1825... 

15.70 

1864... 

15.37 

1903... 

38. 10 

1709..... 

15.31 

1748... 

15.11 

1787... 

14.92 

1826... 

15.76 

1865... 

15.44 

1904... 

35.70 

1710..... 

15.22 

1749... 

14.80 

1788... 

14.65 

1827... 

15.74 

1866... 

15.43 

1905... 

33.87 

1711 . 

15.29 

1750... 

14.55 

1789... 

14.75 

1828... 

15.78 

1867... 

15.57 

1906... 

30.54 

1712 . 

15.31 

1751... 

14.39 

1790... 

15.04 

1829... 

15.78 

1868... 

15.59 

1907... 

31.24 

1713 . 

15.24 

1752... 

14.54 

1791... 

15.05 

1830... 

15.82 

1869... 

15.60 

1908... 

38.64 

1714 . 

15.13 

1753... 

14.54 

1792... 

15.17 

1831... 

15.72 

1870... 

15.57 

1909... 

39.74 

1715 . 

15.11 

1754... 

14.48 

7993... 

15.00 

1832... 

15.73 

1871... 

15.57 

1910... 

38.22 

1716 . 

15.09 

1755... 

14.68 

1794... 

15.37 

1833... 

15.93 

1872... 

15.63 

1911... 

38.33 

1717 . 

15.13 

1756... 

14.94 

1795... 

15.55 

1834... 

15.73 

1S73. . . 

15.93 

1912... 

33.62 

1718..... 

15.11 

1757... 

14.87 

1796... 

15.65 

1835... 

15.80 

1874... 

16.16 

1913... 

34.19 

1719.... 

15.09 

1758... 

14.85 

1797... 

15.41 

1836... 

15. 72 

1875... 

16.64 

1914... 

37.37 

1720.... 

15.04 

1759... 

14.15 

1798... 

15.59 

1837... 

15.83 

1876... 

17.75 

1915... 

39.84 

1721.... 

15.05 

1760... 

14.14 

1799... 

15.74 

1838... 

15.85 

1877... 

17.20 

1916... 

30.11 

1722.... 

15. 17 

1761... 

14.54 

1800... 

15.68 

1839... 

15.62 

1878... 

17.92 

1917... 

23.09 

1723.... 

15.20 

1762... 

15.27 

1801... 

15.46 

1840... 

15.62 

1879... 

18.39 

1724.... 

15.11 

1763... 

14.99 

1802... 

15.26 

1841... 

15.70 

1880... 

18.05 

1725.... 

15. 11 

1764... 

14.70 

1803... 

15.41 

1842... 

15.87 

1881... 

18.25 

Bullion  value  of  the  silver  dollar  [371  \  grains  of  pure  silver]  at  the  annual  average  price  of 

silver  each  year  since  1837 . 


Calendar  year 


1837. 

1838. 

1839. 

1840. 

1841. 

1842. 

1843. 

1844. 

1845. 

1846. 

1847. 

1848. 

1849. 

1850. 

1851. 

1852. 

1853. 

1854 

1855 

1856 

1857 


Value. 

Calendar  year. 

Value. 

Calendar  year. 

Value. 

Calendar  year. 

$1,009 

1.008 

1.023 

1.023 

1.018 

1.007 

1.003 

1.008 

1.004 

1.005 

1858 

$1,039 

1879 . 

$0.86928 

1900 . 

1859 

1.052 

1880 . 

.88564 

1901 . 

I860  . 

1.045 

1881 . 

.87575 

1902 . 

1861 . 

1.031 

1882 . 

.87833 

1903 . 

1862 . 

1.041 

1883 . 

.85754 

1904... 

1863 . 

1.040 

1884 . 

.85904 

1905 . . . 

1864 . 

1.040 

1885 . 

.82379 

1906.. 

1865 . 

1.035 

1886 . 

.76931 

1907. 

1866 . 

1.036 

1887 . 

.75755 

1908 

1867 . 

1.027 

1888 . 

.72683 

1909 

1.011 

1868 . 

1.025 

1889 . 

.72325 

1910 

1.008 

1869 . 

1.024 

1890 . ; 

.80927 

1911 

1.013 

1870 . 

1.027 

1891 . 

.76416 

1912 

1.018 

1871 . 

1.025 

1892 . 

.67401 

1913 

1.034 

1872 . 

1.022 

1893 . 

.60351 

1914 

1.025 

1873 . 

1.00368 

1894 . 

.49097 

.50587 

.52257 

.46745 

.45640 

.46525 

1915 

1.042 

1.042 

1874  . 

1875  . 

.98909 

.96086 

1895  . 

1896  . 

1916 . 

1  Q1  *7 

1.039 

1.039 

1876  . 

1877  . 

.90039 

.92958 

1897 . 

1898... 

my . . ..... 

1.046 

1878 . 

.89222 

1899 . 

Value. 


10.47958 

.46093 

.40835 

.41960 

.44763 

.47200 

.52353 

.51164 

.41371 

.40231 

.41825 

.41709 

.47543 

.46760 

.42780 

.40135 

.53094 

.69242 


Life  of  coinage  dies— Average  number  of  pieces  struck  per  die  during  the  calendar  year  1917. 
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1  Grand  total  dies  used,  8,056. 
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VALUES  OF  FOREIGN  COINS. 

The  following  values,  calculated  bv  the  Director  of  the  Mint,  were 
proclaimed  by  the  Secretary  of  the  Treasury  under  the  provisions  of 
section  25  of  "the  act  of  August  27,  1894.  as  the  basis  for  estimating 
the  value  of  foreign  merchandise  exported  to  the  United  States  during 
the  quarter  beginning  October  1,  1918: 


Country. 


Argentine  Republic . . . 


Austria-Hungary . 

Belgium . 


Bolivia. 

Brazil.. 


Legal 

standard. 


Gold. 


..do . 

Gold  and 
silver. 

Gold . 

..do.. 


British  Colonies  in  Aus- 
tralasiaand  Africa. 

Canada . 

Central  American  States: 

Costa  Rica . 

British  Honduras. . 
Nicaragua . 


, .  .do. .... 
...do... 


. .  .do. .... 
. .  do. .... 
..do.. 


Guatemala . . 

Honduras . \  Silver... 

Salvador . 


Chile. 


China. 


Colombia. 


Gold. 


Monetary  unit. 


Value 
in  terms 
of 
United 
States 
money. 


Peso. 


Krone. 

Franc. 


Boliviano. 
Milreis . . . . 


Pound  sterling. 


Dollar. 


Colon . . . . 
Dollar... 
Cordoba. 


Peso. 


.do. 


Silver .... 


Gold. 


Cuba . 

Denmark . 

Ecuador . 

Egypt . 

Finland . 

France . 

German  Empire.. 
Great  Britain  -  -  -  - 
Greece . 


...  do. ...  < 
. .  .do. . . .  < 

...do - 

.do.... 


...do . 

Gold  and 
silver. 
Gold ... 

..  .do . 

Gold  and 
silver. 
Gold... 


Amoy... 
Canton. 
Cheefoo... 
Chin  Kiang 
Fuchau . . . 
Haik  wan 
(customs) 
Hankow . . 
Tael....  Kiaochow. 

Nankin... 
Niuchwang 
Ningpo... 
Peking. . . 
Shanghai. 

S  walow . . . 
Takau . 
Tientsin.. 

{Yuan.. 

£S°"g 

Mexican., 
do . 


Peso . . 

Krone . 

Sucre . 

Pound  (100  piasters) 


Markka . 
Franc... 


Mark . 

Pound  sterling. 
Drachma . 


Gourde;. 


Haiti . 

India  (British) . do .  Rupee . 3244 

Xndo-China .  Silver....  Piaster. . 7812 

i  The  exchange  rates  shown  under  this  heading  are  recent  New  York  quotations  and  are  given  merelv 
,  an  indication  of  the  values  of  currencies  which  are  fluctuating  in  their  relation  to  legal  standards17 


$0.9648 


.2026 

.1930 

.3893 

.5462 


4.8665 

1.0000 


Remarks.1 


1. 

1.0000 


.7234 


.3650 

1.1859 
1.1823 
1. 1342 
1. 1585 
1.0970 
1.2066 

1. 1096 
1.1492 
1.1735 
1.1121 
1. 1402 
1.1561 
1.0832 
1.0955 
1.1934 
1.1492 
.7771 
.7800 
.7800 
.7857 
.9733 


1.0000 

.2680 

.4867 

4.9431 


.1930 

.1930 

.2382 

4.8665 

.1930 

.2500 


Currency:  Depreciated  paper,  con¬ 
vertible  at  44  per  cent  of  face  value; 
exchange  rate  about  $0.4475. 

Greatly  depreciated;  no  quotations. 

Member  oi  Latin  Union;  gold  is  the 
actual  standard. 

12*  bolivianos  equal  1  pound  sterling. 

Currency:  Government  paper;  ex¬ 
change  rate  about  23  cents  to  the 
milreis. 


Exchange  rate  $0.25=  1  colon. 

Exchange  rate  $1=  1.01  cordobas. 

Guatemala:  Currency,  inconvertible 
paper;  exchange  rate  about  $0.40. 

Honduras:  Currency,  bank  notes;  ex¬ 
change  rate  about  $0.55. 

Salvador:  Currency,  bank  notes  con¬ 
vertible  into  silver  on  demand;  ex¬ 
change  rate  about  $0.40. 

“Currency:  Inconvertible  paper;  ex¬ 
change  rate  about  $0.32. 


The  tael  is  a  unit  of  weight .  not  a  coin. 
The  customs  unit  is  the  Haikwan 
tael.  The  values  of  other  taels  are 
based  on  their  relation  to  the  value 
•  of  the  Haikwan  tael. 

The  Yuan  silver  dollar  of  100  cents  is 
the  monetary  unit  of  the  Chinese 
Republic;  it  is  equivalent  to  0.644-h 
of  the  Haikwan  tael. 


Currency:  Government  paper  and 
gold;  exchange  rate  about  $1.04  to  1 
gold  peso. 

Exchange  rate  $0,301=  1  krone. 
Exchange  rate  $0.36. 

The  actual  standard  is  the  British 
pound  sterling,  which  is  legal  tender 
for  97 ±  piasters. 

Exchange  rate  $0.15=1  markka. 
Member  Latin  Union;  gold  is  actual 
standard;  exchange  value  $0.1828. 
Greatly  depreciated;  no  quotation 
Exchange  value  $4.7545. 

Member  Latin  Union;  gold  is  actual 
standard;  exchange  value  $0  195 
Currency:  Inconvertible  paper*  ex- 
change  rate  approximately  $0,183 
(i5  rupees  equal  1  pound  sterling ) 
Exchange  rate  $0.3573. 


as 
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Country. 

Legal 

standard. 

Monetary  unit. 

Italy . 

Gold  and 

Lira . 

silver. 

Janan . 

Gold . 

Yen . 

Liberia . 

_ do. . 

Dollar . 

Mexico. . 

_ .  .do . 

Peso . 

Netherlands . 

. .  .do . 

Guilder  (florin) 

Newfoundland . 

. .  .do . 

Dollar . . 

Norway . 

...do . 

Krone. . 

Panama . 

...do . 1 

Balboa . 

Paraguay . 

Peso  (Argentine). ... 

/..do. . 

Achrefi . 

(Silver.... 

Kran . 

Peru . 

Gold.... 

Libra . 

Philippine  Islands . 

...do . 

Peso . 

Portugal . 

. .  .do . 

Escudo . . 

Roumania . 

. .  .do . 

Leu . 

Russia . 

Ruble  . 

Santo  Domingo . 

...do . 

Dollar . 

Serbia. . 

...do . 

Dinar . 

Siam . 

...do... 

Tical . 

Spain . 

Gold  and 

Peseta . 

silver. 

Straits  Settlements . 

Gold . 

Dollar . 

Sweden . 

Krona . 

Switzerland . 

Franc . 

Turkey . 

...do.... 

Piaster . 

Uruguay . 

Peso . 

Venezuela. . 

Bolivar . 

Value 
in  terms 
of 
United 
States 
money. 


Remarks. 


Member  Latin  Uhion;  gold  is  actual 
standard;  exchange  value  $0.1575. 

Exchange  value  $0,545. 

Currency:  Depreciated  silver  token 
coins:  customs  duties  are  collected 
in  gold. 

Exchange  value  silver  peso  $0.78; 
gold  peso  $0,535. 

Exchange  value  $0.4825. 

Exchange  rate  $0.308- 1  krone. 

Currency:  Depreciated  Paraguavnn 
paper;  conversion  rate  about  3,500 
per  cent. 

|  Currencv:  Silver  circulating  above  its 

>  metallic  value;  exchange  value  of 

|  silver  kran  approximately  $0.1?J. 

Exchange  rate  about  $5.10. 

Currency:  Inconvertible  paper;  ex¬ 
change  rate  about  $0.52. 


Exchange  rate 
(nominal). 


$0.12-1  ruble 


Valuation  is  for  gold  peseta:  currency 
is  notes  of  the  bank  of  Spain,  ex¬ 
change  value  approximately  $0.23. 

Exchange  rate  $0,565. 

Exchange  rate  $0,335—  1  krona. 

Member  Latin  Union:  gold  is  actual 
standard;  exchange  value  $0,225. 

100  piasters  equal  to  the  Turkish 
pound. 

Exchange  rate  $1—0.805  peso. 

Exchange  rate  about  $0.2225. 


Changes  in  the  values  of  foreign  coins  during  1918. 


Value,  1918. 

Country. 

uTiit 

alUIlt  iol  \  llUll. 

Jan.  1. 

Apr.  1. 

July  1. 

Oct.  1. 

Central  American  States: 

Guatemala . 

Honduras . 

jsilver  peso . 

$0. 691S 

1.1341 
1.1307 
1.08-17 
1.1079 
1.0491 
1.1540 
1.0611 
1.0990 
1.1223 
1.0636 
1. 0904 
1.1056 
1.0359 

$0.6903 

1.1316 

1.1282 

1.0S23 

1.1054 

1.0467 

1.1514 

i  nroo 

$0.7234 

1.1S59 

1.1823 

1.1343 

1.1585 

*0.7234 

1.1S59 
1.1S23 
X. 1342 
1.1585 
1.0970 
1.2066 
1.1096 
1.1492 
1.1735 

1  HOI 

Salvador . 

China . 

Silver  tael,  Amov . 

Do . 

Silver  tael.  C  anton 

Do. . . 

Silver  tael,  C  heefoo... 

Do . 

Stiver  tael.  Chin  Kmng 

Do . 

Silver  tael,  Fuehau..  .. 

Do . 

Do . 

Silver  tael,  Haikwan  (customs) . . . 
Silver  tael.  Hankow  .  .. 

l.UVlU 

1.3066 

Do . 

Do . 

Silver  tael,  Kiaochow . 

Silver  tael.  Nankin. 

Ukw 

1.0966 
1.  llflS 

1.  IiWo 
1.1492 

Do . 

Silver  tael,  Niuchwang 

1.1735 

Do . 

Silver  tael.  N  ingpo . . 

1.0612 

1. 1121 

1. 1121 
•  •  try) 

Do . 

Silver  tael.  Peking. . 

1.0880 

1. 1402 

1. 1402 
•  «  re* 

Do . 

Silver  tael,  Shanghai . ! ! . 

1. 1032 

1 . 1561 

1 . loot 

Do . 

Silver  tael,  Swatow.  . 

1.0336 

1.0S32 

1. 0832 

Do . 

Silver  tael,  Takau .... 

1 .  U4 «  o 

1.0453 

1.0955 

1. 0955 

Do . 

Silver  tael.  Tientsin. . . 

1. 1413 

1. 1388 

1.1934 

1.1934 

Do . 

Silver  dollar  (  Yuan) 

1 . 0999 

1.0966 

1. 1492 

1.1492 

Do . 

Silver  dollar.  Honek-on^ 

.  7432 

.  7415 

.7771 

.7771 

Do . 

Silver  dollar,  British 

.7459 

.  7443 

.7800 

.7800 

Do . 

Silver  dollar,  Mexican 

.  7459 

.7443 

.7800 

.7800 

Indo-China . 

Silver  piaster . 

.7514 

.  7497 
.7455 

.7857 
.  7812 

.7857 

7812 

Persia . 

Paraguay  1 _ ..... 

Silver  kran . 

Silver,  changed  to  gold,  peso . 

.1274 

.1271 

!l332 

!  1332 

.6918 

.6903 

.9648 

.9648 

*  P*rWs  Mi*  ^  the  (Argentme)  gold  peso,  quoted  since  July  1, 1818. 
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PLATINUM. 

[Extract  from  the  London  Economist,  May  25, 1918.] 

The  rise  in  the  market  value  of  platinum  has  in  recent  years  been 
very  rapid.  A  hundred  and  eighty  years  ago  the  price  paid  for 
the  metal  in  what  is  now  the  Republic  of  Colombia  was  2  pesos,  or, 
say,  4  shillings,  a  pound.  A  few  years  later  it  was  8  piastres,  or 
about  £3  sterling  (  =  U.  S.  $14.60).  Forty  years  ago  the  price  was 
25s.  per  troy  ounce  (15  per  pound);  in  1909,  £5  per  troy  ounce;  by 
1913  the  price  had  risen  to  £9  per  troy  ounce;  by  1916  to  £12; 
1917,  £14  10s.;  and  now,  as  stated,  it  is  £20  in  the  United  King¬ 
dom;  17,500  francs  (  =  U.  S.  $3,377.50)  per  kilo.,  the  equivalent  of 
the  British  £20  per  ounce,  in  France,  and  £21  (  =  U.  S.  $102.20)  in 
the  United  States. 

In  January,  1916,  urged  by  the  scarcity  of  the  metal,  partly  caused 
by  a  great  falling  off  in  the  production  of  Russia,  and  no  less  by  its 
in  dispensability  and  consequent  greater  demand  for  many  war  pur¬ 
poses,  the  British  Government  constituted  platinum  a  monopoly, 
and  called  for  a  return-  of  all  the  metal  in  stock — whether  in  ingots 
or  manufactured — from  metallurgists,  jewelers,  dental  manufactur¬ 
ers,  pawnbrokers,  and  platinum  users  generally.  A  well-known  firm 
was  appointed  purchasing  agent,  and  the  price  fixed  at  the  begin¬ 
ning  at  £9  per  troy  ounce,  which  in  the  same  year  was  increased  by 
£3  ^per  troy  ounce,  as  already  indicated.  Since  then  the  scarcity 
has  been  greatly  accentuated.  The  falling  off  in  the  supplies  from 
the  Urals  of  Russia  was  very  considerable  even  before  the  war,  owing 
to  exhaustion  of  the  deposits.  For  instance:  The  production  of  that 
country  in  1910  was  240,000  troy  ounces,  or  about  90  per  cent  of  the 
total  output  of  the  world.  By  1912  the  annual  production  had  les¬ 
sened  to  185,381  troy  ounces;  by  1914  to  156,775  troy  ounces.  Then 
came  two  great  drops,  due  to  war  dislocation,  viz,  to  107,774  troy 
ounces  in  1915,  and  to  78,674  troy  ounces,  the  last  recorded  output, 
in  1916.  So  that,  as  will  be  seen,  the  Russian  production  since  1910 
has  fallen  about  70  per  cent.  In  consequence  of  the  Russian  situa¬ 
tion  considerable  developments  are  taking  place  elsewhere,  and  par¬ 
ticularly  in  the  Republic  of  Colombia,  where  platinum,  then  fong 
known  to  the  natives,  was  originally  discovered  to  be  a  valuable 
metal  by  the  Spaniards  in  1737.  They,  indeed,  gave  it  its  name  of 
“platina”  derived  from  “plata,”  silver.  It  was  from  the  country 
of  the  ancient  Choc6  Indians,  now  the  Intendencia  of  the  Choco  in 
t  he  Colombian  Republic,  that  platinum  was  first  sent  to  Europe  by 
representatives  of  the  Spanish  Crown,  who,  although  they  only  offered 
4  shillings  a  pound  for  it,  had  a  fair  idea  of  its  possibilities.  There 
is  no  doubt  that  the  alluvial  platiniferous  region  in  the  Intendencia 
:s  of  very  great  extent,  and  comprises  a  large  proportion  of  the 
•>0  000  to  25,000  square  miles  included  within  the  total  area,  all  of 
which  is  intersected  by  a  network  of  rivers  and  streams  that  will 
crreatly  simplify  the  operations  of  dredges  and  of  the  hydraulicking 
and  sluicing  plants  now  fast  superseding  the  bateas  used  by  the 
natives  for  washing  earth  and  gravels  for  platinum  and  gold  from 
time  immemorial.  It  may  also  be  interesting  to  note  that  in  the 
Choc6  the  platinum  is  generally  found  accompanied  by  gold  in  sim¬ 
ilar  grains  or  flakes  and  small  nuggets,  but  quite  separate,  the  pro¬ 
portions  being  usually  three-fourths  platinum  and  one-fourth  gold. 
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That  platinum  possesses  unusual  qualities  goes  without  sarins  or 
its  price  to-day  would  not  be  about  five  times  that  of  gold  butTthe 
uses  which  have  made  its  production  a  matter  of  such  concern  to 
Governments  are  not  generally  known.  To  begin  with  its  qualities- 
in  addition  to  a  little  iron  the  crude  metal  contains  a  percentage  of 
other  valuable  “associate*”  metals,  sometimes  of  one  or  more,  some¬ 
times  of  all  of  them.  They  are  iridium,  palladium,  osmium,  rhodium 
and  ruthenium.  Of  these  iridium  is  reported  to  have  recently  sold 
at  £38  (  =  U.  S.  $185)  per  troy  ounce,  while  palladium  is  now  quoted 
at  least  in  the  United  States,  at  from  87  to  $10  per  troy  ounce  over 
and  above  the  price  of  platinum.  Alloyed  with  iridium— that  is. 
with  the  iridium  replaced — platinum  becomes  the  hardest  and 
toughest  of  metals.  With  or  without  iridium  it  does  not  tarnish  and 
Wl11  n°t  rust-  .  Its  melting  point  is  very  high,  viz,  1,775°  C.,  in  the 
h)  drogen  jet.  It  is  a  very  poor  conductor  of  electricity  and 
neat,  hence  its  former  use  for  the  “leading-in”  wires  of  electric 
lamps.  It  is  one  of  the  heaviest  of  known  substances.  It  has  the 
lowest  coefficient  of  expansion  of  any  metal.  Its  malleability  is 
ver^  great,  and  its  ductility  such  that  wire  no- thicker  than  a  spider’s 
web  can  be  drawn  from  it.  It  is  impermeable  to  hydrochloric  acid 
gas,  oxygen,  chlorine,  carbon  monoxide  and  dioxide,  and  steam. 
Uxcept  in  aqua  regia,  a  combination  of  nitric  and  hydrochloric  acids, 
it  is  insoluble  in  acids. 

Its  use  would  not  now  be  permissible  in  jewelrv,  or  dentistry  or 
in  electric  lamps,  even  if  it  were  less  costly,  for  alTthe  platinum  that 
can  be  obtained  is  required  for  war  purposes,  or  purposes  connected 
with  the  war.  For  magnetos,  the  contact  points  of  the  ignition 
systems  of  engines  for  aeroplanes,  hydroplanes,  armored  cars,  tanks, 
and  all  kinds  of  petrol-driven  engines  it  is  indispensable.  It  is  of 
the  hi st  importance  in  the  manufacture  of  fuming  sulphuric  acid,  a 
basis  of  liigh  explosives.  It  is  utilized  in  the  electric  apparatus  con¬ 
trolling  the  fire  of  big  guns,  in  field  telegraph  and  telephone  instru- 
merits,  in  thermocouples,  in  crucibles.  In  short,  its  uses  are  legion, 
and  in  all  of  them  it  has  no  equal. 

MONETARY  LEGISLATION. 


[Public— No.  139— 65th  Congress.] 

[S.  4292.] 

AN  ACT  To  conserve  the  gold  supply  of  the  United  States-  to  nermit  *  ,  „  , .  J 

balances  adverse  to  the  United  States;  to  provide  silver  for  lenient  in  silver  of  trade 

to  assist  foreign  governments  at  war  with  the  enemies  of  the  United Sf  cTmerCiaI  usej 
to  stabilize  the  price  and  encourage  the  production  of  silver  niteU  states,  and  for  the  above  purposes 

t  °fthe  ^States  of  America 

authored  from 

and  fifty  million  standard  stiver  dollar  no w “r hereafter hSd  in^^ov  ^  hUD?^ 
United  States.  Any  silver  certificates  which  may 5!  ;Tr?asu7  °f  th.e 
ard  silver  dollars  so  melted  or  broken  up  shall  be^retired  at  «iVUC  1  Stan<Y 

of  such  certificates  for  each  standard  silver  dollar  so  melt^n/iY6^  $1  face  yuoimt 
such  bullion  shall  be  made  at  such  prices  not  less  than  a?  U  broken  up.  Sales  of 
thousand  linn  and  upon  such  terms  as  shall  ])0  estahliqh  f  P«r  ounce  of  silver  one 
Secretary  of  the  Treasury.  1  be  eBtabh8hed  frotu  time  to  tune  by  the 

TrSurv  STT  «!»  »'  *5? 
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so  located,  an  amount  of  silver  equal  to  three  hundred  and  seventy-one  and  twenty- 
five  hundredths  grains  of  pure  silver  in  respect  of  every  standard  silver  dollar  so 
melted  or  broken  up  and  sold  as  bullion.  Such  purchases  shall  be  made  in  accordance 
with  the  then  existing  regulations  of  the  Mint  and  at  the  fixed  price  of  $1  per  ounce  of 
silver  one  thousand  fine,  delivered  at  the  option  of  the  Director  of  the  Mint  at  New 
York,  Philadelphia,  Denver,  or  San  Francisco.  Such  silver  so  purchased  may  be 
resold  for  any  of  the  purposes  hereinafter  specified  in  section  three  of  this  Act,  under 
rules  and  regulations  to  be  established  by  the  Secretary  of  the  Treasury,  and  any 
excess  of  such  silver  so  purchased  over  and  above  the  requirements  for  such  purposes, 
shall  be  coined,  into  standard  silver  dollars  or  held  for  the  purpose  of  such  coinage, 
and  silver  certificates  shall  be  issued  to  the  amount  of  such  coinage.  The  net  amount 
of  silver  so  purchased,  after  making  allowance  for  all  resales,  shall  not  exceed  at  any 
one  time  the  amount  needed  to  coin  an  aggregate  number  of  standard  silver  dollars 
equal  to  the  aggregate  number  of  standard  silver  dollars  theretofore  melted  or  broken 
up  and  sold  as  bullion  under  the  provisions  of  this  Act,  but  such  purchases  of  silver 
shall  continue  until  the  net  amount  of  silver  so  purchased,  after  making  allowance 
for  all  resales,  shall  be  sufficient  to  coin  therefrom  an  aggregate  number  of  standard 
silver  dollars  equal  to  the  aggregate  number  of  standard  silver  dollars  theretofore  so 
melted  or  broken  up  and  sold  as  bullion. 

Sec.  3.  That  sales  of  silver  bullion  under  authority  of  this  Act  may  be  made  for  the 
purpose  of  conserving  the  existing  stock  of  gold  in  the  United  States,  of  facilitating 
the  settlement  in  silver  of  trade  balances  adverse  to  the  United  States,  of  providing 
silver  for  subsidiary  coinage  and  for  commercial  use,  and  of  assisting  foreign  govern¬ 
ments  at  war  with  the  enemies  of  the  United  States.  The  allocation  of  any  silver  to 
the  Director  of  the  Mint  for  subsidiary  coinage  shall,  for  the  purposes  of  this  Act,  be 
regarded  as  a  sale  or  resale. 

Sec.  4.  That  the  Secretary  of  the  Treasury  is  authorized,  from  any  moneys  in  the 
Treasury  not  otherwise  appropriated,  to  reimburse  the  Treasurer  of  the  United  States 
for  the  difference  between  the  nominal  or  face  value  of  all  standard  silver  dollars  so 
melted  or  broken  up  and  the  value  of  the  silver  bullion,  at  $1  per  ounce  of  silver  one 
thousand  fine,  resulting  from  the  melting  or  breaking  up  of  such  standard  silver  dollars. 

Sec.  5.  That  in  order  to  prevent  contraction  of  the  currency,  the  Federal  reserve 
banks  may  be  either  permitted  or  required  by  the  Federal  Reserve  Board,  at  the  re¬ 
quest  of  the  Secretary  of  the  Treasury,  to  issue  Federal  reserve  bank  notes,  in  any 
denominations  (including  denominations  of  $1  and  $2)  authorized  by  the  Federal 
Reserve  Board,  in  an  aggregate  amount  not  exceeding  the  amount  of  standard  silver 
dollars  melted  or  broken  up  and  sold  as  bullion  under  authority  of  this  Act,  upon 
deposit  as  provided  by  law  with  the  Treasurer  of  the  United  States  as  security  there¬ 
for,  of  United  States  certificates  of  indebtedness,  or  of  United  States  one-year  gold 
notes.  The  Secretary  of  the  Treasury  may,  at  his  option,  extend  the  time  of  payment 
of  any  maturing  United  States  certificates  of  indebtedness  deposited  as  security  for 
such  Federal  reserve  bank  notes  for  any  period  not  exceeding  one  year  at  any  one 
extension  and  may,  at  his  option,  pay  such  certificates  of  indebtedness  prior  to  matur¬ 
ity,  whether  or  not  so  extended.  The  deposit  of  United  States  certificates  of  indebted¬ 
ness  by  Federal  reserve  banks  as  security  for  Federal  reserve  bank  notes  under  author¬ 
ity  of  this  Act  shall  be  deemed  to  constitute  an  agreement  on  the  part  of  the  Federal 
reserve  bank  making  such  deposit  that  the  Secretary  of  the  Treasury  may  so  extend 
the  time  of  payment  of  such  certificates  of  indebtedness  beyond  the  original  maturity 
date  or  beyond  any  maturity  date  to  which  such  certificates  of  indebtedness  may  have 
been  extended,  and  that  the  Secretary  of  the  lieasury  may  pay  such  certificates  in 
advance  of  maturity,  whether  or  not  so  extended. 

Sec.  6.  That  as  and  when  standard  silver  dollars  shall  be  coined  out  of  bullion  pur¬ 
chased  under  authority  of  this  Act,  the  Federal  reserve  banks  shall  be  required  by  the 
Federal  Reserve  Board  to  retire  Federal  reserve  bank  notes  issued  under  authority  of 
section  five  of  this  Act,  if  then  outstanding,  in  an  amount  equal  to  the  amount  of 
standard  silver  dollars  so  coined,  and  the  Secretary  of  the  Treasury  shall  pay  off  and 
cancel  any  United  States  certificates  of  indebtedness  deposited  as  security  for  Federal 
reserve  bank  notes  so  retired. 

Sec.  7.  That  the  tax  on  any  Federal  reserve  bank  notes  issued  under  authority  of 
this  Act,  secured  by  the  deposit  of  United  States  certificates  of  indebtedness  or  United 
States  one-year  gold  notes,  shall  be  so  adjusted  that  the  net  return  on  such  certificate 
of  indebtedness,  or  such  one-year  gold  notes,  calculated  on  the  face  value  thereof  shall 
be  equal  to  the  net  return  on  United  States  two  per  cent  bonds,  used  to  secure  Federal 

edttCUng  a'"0Uat  of  the  *“  UP°'‘  such  Federal  reir« 
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Sec.  8.  That  except  as  herein  provided,  Federal  reserve  bank  notes  issued  under 
authority  of  this  Act,  shall  be  subject  to  all  existing  provisions  of  law  relating  to 
Federal  reserve  bank  notes.  ° 

Sec.  9.  That  the  provisions  of  Title  VII  of  an  Act  approved  June  fifteenth,  nineteen 
hundred  and  seventeen,  entitled  “An  Act  to  punish  acts  of  interference  with  the  for¬ 
eign  relations,  the  neutrality,  and  the  foreign  commerce  of  the  United  States  to 
punish  espionage,  and  better  to  enforce  the  criminal  laws  of  the  United  States,  and’  for 
other  purposes,”  and  the  powers  conferred  upon  the  President  by  subsection  (b)  of 
section  five  of  an  Act  approved  October  sixth,  nineteen  hundred  and  seventeen  known 
as  the  “Trading  with  the  Enemy  Act,”  shall,  in  so  far  as  applicable  to  the  exportation 
from  or  shipment  from  or  taking  out  of  the  United  States  of  silver  coin  or  silver  bullion 
continue  until  the  net  amount  of  silver  required  by  section  two  of  this  Act  shall  have 
been  purchased  as  therein  provided. 

Approved,  April  23,  1918. 


[Public — No.  163 — 65th  Congress.] 


[H.  R.  8764.] 

AN  ACT  To  authorize  the  coinage  of  fifty-cent  pieces  in  commemoration  of  the  one  hundredth  anniver¬ 
sary  of  the  admission  of  the  State  of  Illinois  into  the  Union. 


Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United  States  of  America 
asse!tlbled^  That,  as  soon  as  practicable,  and  in  commemoration  of  the  one 
SSJ  anniversary  of  the  admission  of  the  State  of  Illinois  into  the  Union  as  a 
^ aU  hl  C01jnej  althe  m?ts  of  the  United  States,  silver  fifty-cent  pieces  to 
°f  °vf  hu°dred  thousand,  such  fifty-cent  pieces  to  be  of  the  standard  troy 

5  he  MiTPwfthTh’/iameteri  driCe,oand  design>  as  shaI1  be  fixed  by  the  Director 
nieces  J5F10-  °f  the  Secretary  of  the  Treasury,  and  said  fifty-cent 

pieces  shall  be  legal  tender  m  any  payment  to  the  amount  of  their  face  value. 

StaS’andth^cn^ m  force  relating  to  the  subsidiary  silver  coins  of  the  United 
and  the  coining  or  striking  of  the  same,  regulating  and  guarding  the  process  of 

SSSedonmogf  ^ £1  hoo?™t “fi*  materia1-’  and/°r  the  transportation ,  dLtribution, 
“curftv  “the  coi^  fn™’  VhQ  preventT  of  debasement  or  counterfeiting,  for 

E  so  far  as  aDnlicahle  S  whLethe.r  said  laws  are  Penal  or  otherwise, 

Government  pP-y  to  the  coinage  herein  authorized:  Provided,  That  the 

^hor^reparatimis  for^this  comage.^  °f  makin*  the  dies  aad 

Approved,  June  1,  1918. 


FOREIGN  AND  WORLD  MONETARY  STATISTICS. 

of  gold  mid  Silver  ^cohvq™ ountries s  on  production,  import,  and  export 
in  the  reports  of  the  Bureau^f  the  f  ““u?’  .Published  annually 
ticable,  directly  from  the  Gove^nm^ ’ t™  **  ™  prac- 

resentativcs  of' the  United  States  Sw  SC"  ty  ‘he  r6P‘ 

is  songttlTenTXfvTo  Zunif  ^  (P“nts  °“  which  information 
ters  through  the  Department  of  St^t  feta^es  ambassadors  and  irtmis- 
reports  are Warded SctW  and  the  rePbes  in  the  form  of 

In  the  absence  < $  V?  the  Bureau  of  the  Mint, 

reliable  data  available  are  used ^ron11.  foreign  countries  the  most 
Receipts  of  replies  to  thG  Si  con?Pdlng  world  statistics, 
layed  in  transmission  and  the  Tv°*lfnne?  bave  been  limited  or  de- 
stocks  of  money  in  the  differpn* ^  c  ,a  covering  coinage  and 
ber  31,  1917,  are  so  meager  and  untnes  of  the  worla  as  of  Dccem- 
warrant  preparation  of  the  ^  unsatisfactory  as  not  to 

and  their  aggregates.  a^e  showing  comparative  figures 

Such  information  as  is  available  Mows; 


appendix, 


163 


NORTH  AMERICA. 


CANADA. 

Coinage  during  the  year  ended  Dec.  SI,  1917. 


Denomination. 

Pieces. 

Value  in  United 
States  dollars. 

Gold:  Sovereigns  (pounds  sterling). 

A1  A70 

297,207 

Ol,  U/  2 

Silver: 

50  cents . 

70A  *71  e 

369,858 

800,558 

499,500 

281,252 

25  cents .  . 

7oy, 715 

O  OOO  09^ 

10  cents .  . 

2,54 

A  00 rvno 

Scents . 

4, yyo,  uu2 

c  fiOr  noo 

Total  silver . 

Oj  l)~Oj  wO 

11  QCQ 

1 1,951,168 

1  00 1  y  vo  y 

1  Of  which  amount  $71,259  was  from  rccoinage  of  domestic  coins. 

There  were  executed  in  Canada  for  Newfoundland  during  the  year  ended  Decem¬ 
ber  31,  1917,  1,050,000  pieces  of  silver  eoin,  valued  at  $240,000. 

Gold  and  silver  used  in  the  industrial  arts  during  the  year  ended  Dec.  SI,  1917. 


Material  used. 

Gold. 

Silver. 

Fine  ounces. 

United  States 
dollars. 

Fine  ounces. 

United  States 
dollars. 

New  bullion . 

Old  jewelry,  plate,  etc . 

Foreign  coin . 

106,400 

11,800 

700 

2,199,483 

243,927 

14,470 

320,000 

30,000 

286,480 

26,857 

Total . 

118,900 

2,457,880 

350,000 

313,337 

Gold  and  silver  returned  to  monetary  use  from  the  industrial  arts  during  the  year  ended  Dec. 

SI,  1917. 


Description. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Value. 

• 

Tawolrv  aTlH  fipfl l.ftl  SfTAD _ ......... 

3,409 

370,469 

2,467 

$1,957 

Avvroximate  stock  of  gold  and  silver  used  for  monetary  purposes,  also  paper  money,  on 

Dec.  SI,  1917. 


Character  of  stock. 

In  Govern¬ 
ment 
treasuries. 

In  banks. 

Held 

abroad. 

Central 

gold 

reserve. 

In  circula¬ 
tion. 

$108,789, 749 
11,352,856 
230,717 

$55,348,784 

$26,684,073 

$19,680,000 

/"I  1  rl  l\i  ill  1  /\T^.  _  _  _  _  _ 

$21,456,441 

Total  gold  and  silver . 

120,373,322 

55,348,784 

26,684,073 

19,680,000 

21,456,441 

272,934,814 

192,923,824 

* 

465,858,638 
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Imports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1917 . 


Countries  from  which  imported. 

Gold. 

Silver  bullion. 

Coin. 

Bullion. 

United  States . 

$12,737,876 

$1,631,608 

$959,153 

Exports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1917 . 


Countries  to  which  exported. 

Gold  coin. 

Silver  coin. 

United  States . 

$1,549,589 

52,445 

1,602,034 

$1,607,371 

Other  countries . 

'  Total . 

1,607,371 

OUTPUT  OF  GOLD  AND  SILVER  IN  CANADA,  1917. 


[From  the  Mining  Journal,  London,  April  6, 1918.] 


As  we  anticipated  on  earlier  occasions,  the  output  of  gold  in  Canada  last  year  showed 
a  very  marked  falling  off.  The  total  is  estimated  at  747,366  fine  ounces,  compared 
with  930,492  fine  ounces  in  1916,  a  falling  off  of  183,126  fine  ounces,  or  19.68  per  cent. 
The  Ontario  output  was  431,355  fine  ounces,  a  decrease  of  12  per  cent  on  the  year. 
The  chief  decline  was  in  the  west.  British  Columbia,  with  a  total  of  134,327  fine 
ounces,  was  39  per  cent  short,  while  the  Yukon,  with  177,600  fine  ounces,  showed  a 
decrease  of  16  per  cent.  The  output  of  Nova  Scotia  was  2,270  fine  ounces,  and  from 
Manitoba  about  500  fine  ounces.  Here,  however,  great  hopes  are  entertained  of  the 
gold  and  copper  ores  of  the  Herb  and  Schist  Lakes  in  the  new  Pas  mining  division. 
The  position  of  the  mines  is  probably  strengthened  by  the  conservative  policy  which 
the  gold  situation  has  forced  on  managements,  as  attention  is  being  turned  to  devel¬ 
opment  rathfcr  than  to  output. 

The  output  of  silver  amounted  to  22,150,680  fine  ounces  against  25,459,741  fine  ounces 
in  1916,  a  decline  of  3,309,061  fine  ounces.  The  production  from  Ontario,  which  was 
practically  all  from  Cobalt  and  the  adjoining  camps,  amounted  to  19,254,616  fine 
ounces  compared  with  21,975,942  fine  ounces  in  the  previous  year.  The  British  Col¬ 
umbia  output  amounted  to  2,580,521  fine  ounces  against  3,392,872  fine  ounces  in  1916. 
Quebec  showed  a  considerable  increase  on  its  small  production,  the  amount  recorded 
being  217,191  fine  ounces,  against  98,610  fine  ounces  in  1916.  The  increase  is  due  to 
the  more  active  working  of  pyrites  and  the  zinc-lead  ores  of  Notre  Dame  des  Anges. 
On  the  other  hand,  the  Yukon  production  fell  from  360,101  ounces  to  90,772  ounces. 
The  price  for  silver  averaged  81.417  cents  for  the  year. 

CANADIAN  BANKING  IN  1917. 


[From  the  Bankers’  Magazine,  London,  May,  1918.] 

Under  the  war  finance  act  of  1914  the  Government  had  authority  tQ  make  new  issues 
of  its  currency  n^tes  to  the  banks  in  the  form  of  loans  against  approved  securities. 
So  recourse  was  had  to  this  method:  The  bank  pledged  their  approved  securities, 
presumably  British  treasury  bills;  the  minister  delivered  to  them  his  newly  issued 
Dominion  legal -tender  notes;  and  the  banks  used  the  new  currency  to  lend  fresh 
money  to  Great  Britain  on  security  of  Canadian  wheat.  The  issues  of  Dominion  notes 
against  approved  securities  amounted  to  $11,000,000  on  December  31.  These 
transactions,  of  course  further  swelled  the  banking  totals.  In  order  to  show  the 

SlkKll™  Dominion  note  circulation,  nearly  all  of  which  is  held  by  the 
banks,  the  following  statement  of  changes  in  1917  is  given: 
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Month. 

Outstanding. 

Gold  reserve. 

1917 

January . 

$185, 032, 291 
182,323,382 
183,218,986 
187,872,336 
177,  S33.324 
178,568,009 

$114,105,144 
114,101,617 
113, 110, 154 
113,139,691 
113,137,678 
119, 110, 113 

February . 

March . 

April . 

May . 

June . 

Month. 

Outstanding. 

Gold  reserve. 

1917 

July... 

SI  SI  R41 

$120,006,568 
119,978,567 
119,877, 149 
114,616,227 
114,666,778 
114,771,861 

August . 

vAOAj  OtAj  O/O 

1S2  inn  nod 

September... 

A j  v)4  i 

192  377  QAQ 

October . 

Of  4  |  «7V)i7 

229  0f\3 

November. 

266,172,765 

272,934,814 

December. . . 

It  should  be  noted  that  the  expansion  of  the  Dominion  Government’s  issues  not 
covered  by  gold  is  based  first  on  the  short-date  obligations  of  the  British  Government 
and,  second,  presumably  on  the  grain  held  in  store.  Wien  the  grain  is  paid  for  the 
issues  will  contract  and  the  inflation  will  be  corrected  to  that  extent. 

The  bank  note  circulation  again  shows  a  great  increase.  Its  movement  in  1917  as 
compared  with  1916  and  1915,  was  as  follows: 


Bank  note  circulation. 


Month. 

1917 

1916 

1915 

January . 

$133,358, 187 
138. 257. 295 

$111,029,572 

113,528.237 

114,804,604 

$97,192,699 
97,789,392 
96. 666, 544 

February . 

March . 

148.205.140 

April . 

145,550,619 

142,653.596 

119,233,330 

96,288,398 

May . 

114,847,323 

99, 125, 136 

June . 

156,625,701 

123.373,395 

99,625,426 

July . 

154,692,268 

123,530,451 

100,412,424 

August . 

156,450,657 

122,656.083 

99,610,962 

September . .  . 

177, 589, 268 

135,285,031 

105,798,618 

October  . 

189,852,907 

145,031,667 

122, 782. 233 

November  . 

196, 135, 810 

148, 197,971 

124, 153,685 

December . 

192,923,824 

148,785,287 

122, 199,582 

Average  . . . 

161,029,606 

126,691,912 

105, 137,092 

At  the  highest  point  in  1917  the  bank-note  circulation  was  $84,466,040  in  excess  of 
the  paid-up  capital  of  the  banks,  and  practically  all  of  this  excess  was  covered  dollar 
for  dollar  by  deposits  of  gold  or  Dominion  notes  in  the  central  gold  reserve. 


Assets  of  the  Canadian  banks  on  Dec.  SI,  1917,  and  a  comparison  with  Dec.  SI,  1916. 


Assets. 

Dec.  31, 1916. 

Dec.  31,  1917. 

$71,172,169 

124,750,241 

43,700,000 

96,537,562 

$82,032,863 
167,509, 121 
97,270,000 
119,677,841 
6,995,230 
13,372,044 
51,355,562 
188,703, 175 
224,093,823 

Dominion  and  provincial  government  sccu['‘‘p®1-:;:l:,':''';c'uri"ties . 

6,090,068 

25,972,563 

50,448,693 

31,092,081 

167,578,788 

Canadian  municipal  and  British  foreign  colomal  public  secun uu>.. 

64,107,540 

82,569,983 

17*1  070  1^4 

55, 609, 275 
71,779,020 
134, 483, 482 

vwaii  lUallo  Oil  olOCKh  tLIKl  UUlKAOj  . . 

I/O,  O/O,  lin 

937,897,822 

1,212,881,436 
5  76Q  631 

SOI  y  4lO 

820,378,557 

Oj  l  Wy  UOA 

858, 533, 298 

Current  loans  and  discounts,  Canada . 

76,396,720 

3,970,000 

in,  581, 098 

Loans  t  o  provincial  governments . --  -  -  ••  *  y  1 . !!!!!!  1 . . 

Loans  to  cities,  towns,  municipalities,  and  school  aisin  . .  . 

Overdue  debts . . . 

1,967,743 

24,056,797 

5,760,812 

7,229,445 

49,788,940 

9, 774,  U9 
36, 353, 039 
4,859,343 
7,374,729 
51,484,586 

Bank  premises .  . 

Liabilities  of  customers  (letters  of  credit) .  . 

9,131,318 

4,604,451 

21, 981, 345 
2,570,703 

1,948,044,080 

2,323,163,627 
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The  greater  part  of  the  increase  shown  in  the  total  reckoned  as  available  at  once 
is  represented  by  the  Government  securities.  Considering  that  these  are  special 
loans  for  war  purposes,  which  are  not,  in  some  cases,  immediately  realizable,  it  is 
scarcely  correct  to  characterize  the  whole  amount  as  available. 

NEWFOUNDLAND. 


According  to  the  Numismatist  a  new  25-cent  piece  was  issued  in  1917  to  supersede 
the  20-cent  piece.  This  coinage  was  authorized  by  proclamation  issued  at  St.  Johns, 
Newfoundland,  April  24,  1917,  but  dated  at  Buckingham  Palace  March  30.  The 
coinage  was  executed  at  the  Ottawa,  Canada,  mint. 

MEXICO. 

Coinage  during  the  year  ended  Dec.  SI,  1917. 


Denomination. 


Gold: 

20  pesos . . 

10  pesos . . 

5  pesos . . 

Silver: 

1  peso . 

50  centavos . . 

20  centavos . 

10  centavos . 

Total  gold  and  silver. 


Value. 


Pesos. 

United  States 
dollars. 

36,705,000 

18,297,442 

*  18,556,000 

9,249,352 

55,261,000 

27,546,794 

1  Of  which  amount  6,148,787  pesos  ($3,065,170)  was  recoinage  from  withdrawn  silver  coins. 

The  imports  of  gold  coin  from  the  United  States  during  the  year  were  17,057,707 
pesos  ($8,503,267). 

Ex-ports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1917. 


Countries  to  which  exported. 

Gold. 

Silver. 

Coin. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Ore. 

Cuba . 

Pesos. 

45,000 

770,458 

Pesos. 

Pesos. 

Pesos. 

Pesos. 

Pesos. 

United  States . 

Total . 

United  States  equivalent. 

7,067,179 

25,036,598 

2,594,591 

26,474,336 

7,  bo3, ooi 

815,458 

$406,506 

7,067,179 

$3,522,989 

25,036,598 

$12,480,744 

2,594,591 

$1,293,404 

26,474,336 
$13, 197,456 

7,003,001 

$3,490,996 

LAWS  AFFECTING  THE  MONETARY  SYSTEM. 
iFrom  El  Universal,  Mexico  City,  Aug.  4, 1017.] 

,^1  i  n°fn97  *  tqv .denomination  of  20  pesos,  established  in  accordance  with  the 

?n  Jhl  iivKt  2li  \9i!7,  W1!  ha^  a.  diameter  of  27 J  millimeters;  the  margin  of  error 
h  weight  of  the  unit  will  be  40  milligrams,  overweight  or  underweight 

to°the  \aw  will \e  one  ^ ®Tams>  and  th©  margin  of  error  according 

£wftoi  SeCd^o,r.sirhd.!h'  ovc‘r  or  uQ<ier'  *» 


SILVER  ORES  TO  BE  REWORKED. 

IFrom  Bulletin  of  the  Pan  American  Union,  July,  1918.] 

estimated  to  be^  from^ODoVotT  to°10  000()00  °f  Coahuila  there  are 

abandoned,  which  will  Zn  be  hanled  t^.  8  n  sUverdead  low-grade  ores,  now 

of  the  country  for  treatment  A  rain.  ernelters  at  Monterey  and  other  parte 

Cuatro  Cienegaa  to  Sierra  Moiada  <9+.^  16?  ^ometers  long  is  being  constructed  from 

begin  to  tran^ort  th^^tte  ^?lt^.COahUlla’  “  80011  a*  comPleted  WlU 
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EXCHANGE  OF  MEXICAN  FOR  UNITED  STATES  CURRENCY. 

[From  Bulletin  of  the  Pan  American  Union,  February,  1917.] 

According  to  an  order  issued  by  the  treasury  department,  in  future  American  gold 
and  currency  will  be  taken  in  exchange  for  Mexican  specie  at  the  rate  of  $1.80  of 
the  latter  for  $1  of  the  former,  instead  of  the  former  rate  of  two  Mexican  pesos  for  one 
American  dollar. 

The  national  mint  has  recently  coined  a  large  number  of  “Hidalgos,”  or  10-dollar 
gold  pieces,  as  well  as  a  large  quantity  of  fractional  silver  coins  of  a  denomination  of 
less  tnan  1  peso. 


MONETARY  SITUATION  IN  VERA  CRUZ  DISTRICT. 

[From  the  Numismatist,  May,  1917.] 

For  the  past  two  or  three  years  the  people  of  Mexico  have,  in  general,  been  retain¬ 
ing  all  of  the  metallic  currency  that  came  into  their  possession,  which  resulted  in 
bills  being  the  only  money  in  circulation  until  recently. 

The  last  issue  of  paper  money,  known  as  “  infalsificable  ”  (uncounterfeitable),  placed 
in  circulation  by  the  de  facto  Government  in  June,  1916.  on  a  basis  of  20  centavos 
Mexican  gold  to  the  peso,  is  now  refused  by  the  public.  A  few  months  ago,  on  account 
of  the  depreciation  of  this  currency,  the  Government  adopted  the  plan  of  fixing  for 
commercial  transactions  the  official  rate  of  exchange  every  10  days,  at  which  the 
public  is  supposed  to  accept  the  “ in falsifi cables.”  This  is  now  (Jan.  2, 1917)  150  to 
1,  or  0.66  centavo  Mexican  gold  a  peso,  but  some  weeks  ago  the  purchasing  power  of 
these  bills  in  buying  American  money  had  depreciated  until  they  reached  rates  rang¬ 
ing  from  350  to  400  pesos  for  $1.  Then  the  people  declined  to  accept  the  paper. 

No  attempt  is  made  by  the  authorities  to  compel  the  people  to  accept  the  money, 
as  they  did  in  the  case  of  the  Vera  Cruz  bills  directly  after  the  “  infalsificables  ”  were 
placed  in  circulation,  and  the  Vera  Cruz  paper  depreciated  to  about  400  to  1  for  Amer¬ 
ican  money.  Until  the  last-named  Mexican  currency  was  officially  retired,  persons 
who  declined  to  accept  it  were  imprisoned  and  heavily  fined. 

The  action  of  the  Government  not  long  since  in  requiring  that  customs  duties,  land 
taxes,  postage,  telegraph  charges,  etc.,  be  paid  in  national  gold  or  silver  resulted  in 
a  considerable  amount  of  this  currency  being  placed  in  circulation  again  by  the 
people,  but  not  enough  to  meet  the  demands,  as  there  does  not  appear  to  be  a  sufficient 
supply  of  this  money  in  the  country.  Before  this  action  was  taken  the  custom  charges 
were  payable  in  either  Mexican  coin  or  American  money  on  the  basis  of  $1  for  2  pesos, 
and  when  the  notice  decreeing  duties  payable  only  in  Mexican  metallic  currency 
went  into  effect,  it  created  a  demand  for  this  money  so  far  in  excess  of  the  supply 
that  the  exchange  rate  dt  once  rose  to  several  points  above  par  in  the  local  market. 
The  silver  peso  and  50-centavo  pieces  and  the  5  and  10  peso  and  gold  pieces  sold  as 
high  as  $0.57  United  States  currency  per  peso.  Subsequently  the  Government 
decreed  that  50  per  cent  of  the  customs  duties  might  be  paid  in  American  money 
and  the  balance  would  be  required  in  Mexican  silver  or  gold.  However,  as  there 
is  still  not  sufficient  of  the  latter  coin  for  all  purposes,  the  price  is  as  high  as  $0.56. 
(The  normal  rate  of  exchange,  as  fixed  by  the  United  States  Treasury,  is  $0.4985.) 

To  relieve  the  shortage  of  money  the  Government  is  encouraging  the  importation 
of  American  currency.  Several  shipments  of  United  States  currency  have  been 
received  by  local  firms  within  the  last  few  weeks,  but  very  little  of  the  money  has  been 
putin  circulation. 

RETIREMENT  OF  MEXICAN  PAPER  CURRENCY. 

[From  the  Numismatist,  June,  1917.] 

Th©  American  ambassador  to  Mexico  has  transmitted  a  translation  of  a  decree  issued 
by  President  Carranza,  March  29,  1917,  providing  for  the  retirement  of  the  paper 
pesos  known  as  “infalsificables”  by  means  of  a  surtax  on  imports,  exports,  and  min¬ 
eral  products.  Beginning  April  1,  1917,  a  surtax  of  1  paper  peso  is  to  be  collected 
for  every  gold  peso  paid  on  account  of  import  duties,  export  duties,  and  production 
taxes  on  petroleum  and  metals.  The  decree  states  that  this  method  of  retiring  the 
‘J infalsificables”  is  considered  satisfactory,  as  it  will  impose  only  a  slight  additional 
burden  on  importers,  exporters,  and  mine  owners,  owing  to  the  very  low  exchange 
value  of  the  paper  peso.  As  the  value  of  the  “infalsificables”  was  recently  reported 
to  be  one-third  of  a  cent  United  States  currency,  the  effect  of  the  new  surtax  will  be 
negligible. 


168 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


DOMINICAN  REPUBLIC  (SANTO  DOMINGO). 

The  amount  of  gold  and  silver  used  in  the  industrial  arts  is  negligible.  No  data 
are  available. 

It  is  impossible  to  obtain  even  approximate  figures  concerning  stock  of  money 
which  would  be  sufficiently  accurate  to  be  given.  There  are  in  circulation  about 
$1,500,000  in  United  States  currency  and  about  $500,000  in  Dominican  national 
coins. 

PREMIUM  ON  GOLD  FOR  1917. 

Owing  to  embargo  on  shipments  of  gold  from  the  United  States  and  the  fact  that 
many  contracts  are  drawn  payable  in  gold  coin  and  only  a  few  thousand  dollars  in 
gold  is  in  circulation,  a  premium  is  demanded  of  from  1  to  5  per  cent.  This  condition 
became  so  serious  that,  the  following  Executive  order  was  issued  April  IS,  1918: 

“In  article  5  of  the  decree  of  the  National  Congress  of  the  19th  of  June,  1905,  pro¬ 
mulgated  the  21st  of  the  same  month  and  published  in  the  Official  Gazette  No.  1599 
of  the  24th  of  June  of  the  same  year,  where  it  reads  “en  oro  del  cufio  americano”  (in 
American  gold  coin),  it  shall  mean  “en  oro  del  cuno  americano,  6  en  billotos  ameri- 
canos  do  curso  legal  en  los  Estados  Unidos  do  America”  (in  American  gold  coin,  or  in 
American  bills  which  have  legal  currency  in  the  United  States  of  America). 

Except  where  contracts  specify  “gold  coin,”  the  money  in  circulation  is  at  par. 

United  States  lawful  coinage  imported  during  the  year  ended  December  31,  1917, 
was  estimated  at  $500,000. 

United  States  lawful  coinage  exported  to  the  United  States  during  the  year  ended 
December  31,  1917,  was  estimated  at  $280,000. 

HAITI. 

Amount  of  gold  and  silver  withdrawn  from  monetary  use  negligible.  No  statistics. 

Amount  of  gold  and  silver  used  in  the  industrial  arts  negligible.  No  record  kept. 

No  data  available  on  stock  used  for  monetary  purposes. 

The  premium  on  gold  for  1917  was  400  per  cent. 

The  actual  currency  of  the  country  is  the  paper  gourde,  which  exchanges  at  5  for  1. 

Nickel  fractional  coins  circulate. 


COSTA  RICA. 

Coinage  during  the  year  ended  Dec .  31,  1917, 


Denomination.  >"*>«  *  « •  5^1 

Value. 

Colones. 

United 
States  dollars. 

Silver  (0.500  fine): 

50  centimes . 

4,700 

9.964 

2.187 

4,636 

10  ccntimos . 

Total . 

14,664 

6,823 

Domestic  silver  coin  (0.900  fine)  withdrawn  from  monetary  use  during  the  vear, 
for  recomage,  amounted  to  232,900  colones  ($108,368). 

Gold  to  the  amount  of  $12,000  and  silver  to  the  amount  of  $6,000  wore  used  in  the 
industrial  arts  during  the  year  ended  December  31,  1917. 


Approximate  stock  of  gold  and  silver  used  for  monetary  purposes,  also  of  paper  money,  on 

Dec.  SI,  1917. 


Character  of  stock. 

In  Government 
treasuries. 

In  banks. 

In  circulation. 

Gold  coin . 

Silver  coin  (0.900  fine) . . . 

Sliver  coin  (0.500  fine)  . 

■*  . . 

Total  gold  and  silver  . 

Colours. 

766,' 900 
14,664 

Colours. 

2,963,944 

Colours. 

..•••••••••••••• 

Government  notes . 

781,564 

2,963,944 

1.12S.000 

8,282,490 

Total  notes . 

• . . . . 

*1,379. 123 

10,410,490 

*4.844,000 
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PREMIUM  ON  GOLD. 

Highest  premium:  Per  cent. 

New  York . 430 

London . . . 409 

Lowest  premium: 

New  York . 165.26 

London .  153.27 

Average  premium: 

New  York . , .  277.27 

London .  260.52 


Exports  of  gold  and  silver  during  the  year  ended  Dec .  31,  1917. 


Country  to  which  exported. 

Gold. 

Silver 

Coin. 

Bullion. 

bullion. 

United  States . 

$675,000 

$971,494 

$2,547,564 

DECREE  AS  TO  COINAGE  OF  COPPER  IN  COSTA  RICA. 

[From  LaGaceta  (official  daily),  Costa  Rica,  No.  105,  dated  Nov.  4,  1917.] 

Law  No.  252  (San  Jose,  Nov.  3,  1917). 

In  conformity  with  article  4th  of  the  Law,  Number  41,  of  September  7  last,  the 
President  of  the  Republic  approves: 

To  authorize  the  circulation  of  pieces  of  copper  of  ten  centimos  each,  coined  in  the 
national  mint,  with  the  corresponding  alloy  (75  per  cent  copper,  25  per  cent  nickel), 
to  the  limit  of  fifty  thousand  colones  ($50, 000). 

Said  money  shall  have  engraved  on  the  face  the  national  shield  with  the  words 
“Republica  de  Costa  Rica,  1917.”  On  the  reverse  it  shall  have  engraved  two  coffee 
branches  interlaced;  in  the  center  the  words  “Diez  centimos”  (ten  centimos),  on 
the  upper  part  the  words  “  America  Central,  ”  and  at  the  bottom  the  initials)1  G.  C.  R.” 

For  a  permanent  record  the  proper  officials  shall,  by  a  special  act,  deposit  the  iden¬ 
tifying  token  of  the  money  coinecl  with  this  document  in  the  national  archives. 

Let  it  be  published. 

(Signed)  Tinoco. 

The  minister  of  state  in  the  office  of  treasury  and  commerce. 

(Signed)  Manuel  F.  Jimenez. 

[From  United  States  consul.] 

Law  No.  41,  of  September  7,  1917,  article  4,  as  published  in  La  Gaceta,  No.  59,  of 
September  8,  1917,  provides:  “The  executive  power  is  authorized  to  coin  money  of 
either  copper  or  nickel  of  10  and  5  centimes,  in  quantities  not  to  exceed  10  per  cent  of 
the  coined  silver  in  circulation.” 

The  new  coins  are  in  demand  owing  to  the  absence  of  convenient  change,  earlier 
coinage  of  silver  having  practically  disappeared  along  with  that  having  more  pure 
silver.  The  tendency,  however,  is  to  raise  the  rate  of  exchange.  To  control  the 
present  issue  of  copper  coins,  not  more  than  100  colones  are  given  in  exchange  to  any 
single  person  or  firm.  Several  mercantile  and  other  houses  were  issuing  a  form  of 
coupon  because  of  the  impossibility  to  make  change,  so  this  issue  of  copper  coin  is 
very  welcome  and  no  inquiry  is  being  made  as  to  what  security  is  beliind  it.  The  coin 
is  being  made  and  issued  as  rapidly  as  possible. 

GUATEMALA. 


Approximate  stock  of  gold  and  silver,  also  of  paper  money ,  used  for  monetary  purposes 

Dec.  SI,  1917. 


Character  of  stock. 

In  banks. 

• 

In  circulation. 

Gold  coin . . 

Silver  coin . - . - . 

$20,000 
ion  (Yin 

Government  notes . 

Notes  of  banks  of  issue . 

L£AJy  UW 

*3,666,666 

1  <>A  fWl  AAA 

Total . 

140  (Via 

liSU,  IHJO,  (XX) 

1SU, UUU 

123,000,000 

Premium  on  gold  for  1917:  Highest,  4,000  per  cent;  lowest,  3,700  per  cent;  average  3  800  Der  cent  The 
actual  currency  of  the  country  is  inconvertible  paper.  *>  ’  ’  ™r  cent-  -ibe 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


GOLD  PRODUCTION. 

[From  Bulletin  of  the  Pan  American  Union,  April,  1917.] 

The  gold  placers  of  the  Department  of  Izabal  produced,  during  1916  200  mi 
of  gold.  13  ’  ounces 

HONDURAS. 

This  country  is  on  a  silver  basis;  there  are  no  gold  coins  of  the  country  The 
is  supposed  to  have  a  value  of  50  cents  and  will  buy  that  value  of  gold  drafts  K 
values  below  stated  m  dollars  are  on  the  basis  of  2  pesos  to  the  dollar.  ’  e 

Production  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1917. 


Source  of  production. 

Gold. 

Silver. 

From  deep  mines,  siliceous... 

From  placer  mining  . 

Ounces. 

13, 790 

1 11,500 

Ounces. 

1,670,612 

Total . 

25,290 

1,670,612 

1  Approximate. 

Stock  of  money  in  the  country  on  Dec.  SI,  1917 . 
[Stated  in  United  States  money.] 


Character  of  stock. 

In  banks. 

In  circulation. 

Total  used  for 
monetary 
purposes. 

Silver  coin.. 

$610,000 

254,000 

$890,000 

221,500 

$1,500,000 

475,500 

N  otes  of  bank  of  issue  . . . 

Total 

864,000 

1, 111,500 

1,975,500 

amount 


about  20  to  25  Der  tt01v  o  e  *oun(*  *n  the  country  sells  at  a  premium  of 

any  silver  for  anumher  ni  ^nlte(J  States  PfPer-  The  Government  has  not  coined 
disappearing  from  circulation^]*?8™  Ihe  silver  pesos,  which  are  just  now  rapidly 
Guatemalan^  while  the  smaller  mosty  Peruvian,  with  a  few  Salvadorean  and 
issue,  although  other  ennntnl^  •C01J1Sj^re  ?®ar^7  ab  Guatemalan  and  Nicaraguan 
extent.  t  les'  lnc  u<^mg  Honduras,  are  represented  to  a  very  small 

Ex-port  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1917 


Country  to  which  exported. 


Gold  bullion. 


Ounces. 
*25*290 


Silver. 


Coin. 


5  $500,000 


Bullion. 


Ounces. 

i’670’ci 


eno 


■ . .  25,290  .  1,6/ 

"ST'  of  silver  has  led  to  a  supposed* 

nicaragua. 

The  stock  of  cold  silver 

?.1’  ^^l7’  ",aa:  Government  notetPin  ^or  m°netary  purposes  on  Decemb< 

Thfim  ort  circulation,  $2, 109 ,088 ;  sliver  coin  in  circul; 

baited  States,  coin, *7, 300,' ^"buUk.n.^S.  December  31,  1917,  was:  From  tt 
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Exports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1917 


Countries  to  which  exported. 

Gold. 

Silver. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Ore. 

United  States . 

5166,183 

5759, 446 

5116, 769 
763 

534,462 

Costa  Rica . 

588,998 

Total . 

166, 183 

759,446 

117,532 

34,462 

88,998 

PANAMA. 


LAWS  AFFECTING  THE  CURRENCY. 


The  laws  affecting  the  coinage,  currency,  and  banking  of  the  country  in  1917  are 
law  No.  3  of  1916  and  laws  Nos.  7,  38,  and  58,  respectively,  of  1917,  which  are  to  be 
found  in  the  Book  of  National  Laws  of  1916-17,  pages  5,  88, 143,  and  233. 

The  minor  silver  coinage  executed  in  the  United  States  for  Panama  during  the 
year  ended  December  31,  1917,  was  25,000  balboas  ($25,000  United  States  money). 

The  silver  coinage  withdrawn  from  monetary  use  during  the  calendar  year  1917 
was  976,000  balboas  ($976,000  United  States  money). 

The  production  of  gold  from  placer  mining  during  the  year  1917  was  325  ounces 
valued  at  6,250  balboas  ($6,250  United  States  money). 

The  stock  of  national  silver  coinage  used  for  monetary  purposes  on  December  31 , 
1917,  was  $12,550  in  government  treasuries  and  $950,000  in  circulation.  The  amount 
held  in  banks  is  unknown.  United  States  gold,  silver,  and  notes  abound. 

The  import  of  silver  coin  from  the  United  States  during  the  year  1917  was  $L50. 

The  export  of  silver  coin  to  the  United  States  during  the  same  period  was  $400,000; 
that  of  gold  ore,  also  to  the  United  States,  was  $6,108. 

SOUTH  AMERICA. 


ARGENTINA. 

Coinage  during  the  year  ended  Dec., SI,  1917. 


Denomination. 

• 

Value. 

Argentine 

pesos. 

United  States 
dollars. 

Nickel: 

50,444 

11,876 

48,668 

11,458 

62,320 

60,136 

There  was  withdrawn  during  the  year  from  monetary  use 

of  Uruguay)  1,903,996  ounces  ($1,704,552)  of  silver  money  m  aen 
20,  and  10  centavos. 

Coinage  executed  at  Buenos  Aires  for  Uruguay  during  the  year 


Silver: 

1  peso . 

60  centimes . 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


There  was  used  in  the  industrial  arts  gold  from  old  jewelry,  plate,  etc. ,  to  the  amount 
of  $50,000  and  silver  to  the  amount  of  $250,000  United  States  money.  * 

There  were  imported  into  Argentina  during  the  year  ended  December  31  1917 
gold  coins  issued  by  the  United  States  to  the  amount  of  $24,613,830.  ’  ’ 

The  total  production  of  gold  during  the  year  ended  December  31,  1917  was  22S 
ounces  (fine),  $4,651;  that  of  silver  was  29,031  ounces  (fine),  $25,990. 


Approximate  stock  used  for  monetary  purposes  on  Dec.  31,  1917. 
[Stated  in  United  States  money.] 


Character  of  stock. 

In 

Government 

treasuries. 

In  banks. 

Held  abroad. 

111 

circulation. 

Total  used 
for  monetary 
purposes. 

Gold  coin . 

$252,389,535 

$55,048,975 

$53,309,419 

$360,747,930 

Government  notes . 

Notes  of  banks  of  issue . 

$430,076,553 

124,386,250 

Total  notes . 

554,462,803 

554,462,803 

PREMIUM  ON  GOLD  FOR  THE  YEAR  1917. 

Highest  premium,  8.4  per  cent;  lowest  premium,  seven-tenths  per  cent:  average 
premium,  4£  per  cent.  ^ 

The  actual  currency  of  the  country  is  the  Argentine  paper  peso. 


Imports  into  and  exports  from  Argentina  of  gold  and  silver  during  the  year  ended 

Dec.  31,1917. 


[Stated  in  United  States  money.] 


Countries. 

Imports. 

Exports. 

Gold. 

Silver 

bullion. 

Gold 

coin. 

Silver. 

Coin. 

Bullion. 

Bullion. 

Ore. 

United  States . 

Great  Britain . 

Japan . 

Other  countries . 

Total . 

$24,635,632 

1,216,625 

$3,885 

1,214 

$2,808 

111 

31 

$434, '662' 

$0,648 

$9,648 

6,078 

25,852,257 

5,099 

2,950 

434,662 

9,648 

15, 726 

Coinage  during  the  calendar  year  1916. 


Values. 


New  coinage: 

20  centavos 
10  centavos 
5  centavos . 

Total _ 


Denomination. 


NICKEL. 


Pieces. 


Argentine 

pesos.1 


United  States 
dollars. 


984, 634 
835,059 
1,310,255 


19G,  920. 80 
83,505.90 
65,512.75 


3, 129, 948 


345,945.  45 


83,615 

35,457 

27,817 

146,889 


i  United  States  valuation  of  an  Argentine  paper  peso  (national 


money)  is  $0.4210. 
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Coinage  executed  for  the  Republic  of  Uruguay  during  the  calendar  year  1916. 


Denomination. 

Pieces. 

Values. 

Uruguayan 

pesos.* 1 

United  States 
dollars. 

Silver:  50-cent  pieces . 

464, 147 

232,073.50 

120,005 

1  United  States  valuation  of  a  Uruguayan  50-cent  piece  (one-half  peso)  is  $0.5171. 

Gold  used  in  the  industrial  arts  during  the  calendar  year  1916. 


Classification. 

Number  of 
pieces. 

United  States 
dollars.1 

Foreign  coin:  * 

20  marks  gold  pieces  (German) . 

140 

667 

10  marks  gold  pieces  (German) . 

4 

10 

i  Used  for  making  55  gold  medals.  *  United  States  valuation  at  $0.2382. 

Approximate  stock  of  gold  and  currency  in  the  country  on  Dec.  31,  1916. 


Values. 


Location  of  stock. 

Pesos. 

United  States 
dollars. 

r’rJH  r.nin  in  Public  Treasurv  fcaia  de  conversion) . 

316,835,325.90 
33,344,458.00 
1,013,098,518. 39 
445,763,348. 09 

>305.682,722 
1  32, 170. 733 
*429,621,631 
430,072,478 

C  r>r*in  in  hank^  . . . . 

In  circulation  (all  types  of  currency— paper,  nickel,  and  copper)  2 . 

aa  ner  pent,  of  face  value . . 

1  United  States  valuation  of  Argentine  gold  peso  at  $0.9648. 

2  Convertible  in  gold  at  44  per  cent  of  face  value. 

t  United  States  valuation  of  Argentine  peso  (national  money)  at  $0.4246. 


Notes  outstanding  on  Dec .  31 ,  1916 . 


Items. 

Values. 

Pesos. 

United  States 
dollars. 

1  720,080,260.00 
350,179, 783.90 
217,244,923.53 

305,746,078 

337,853,455 

92,242,195 

Notes  without  metallic  reserve . 

i  Pesos 

Pesos  128, — . 
in  loreign  countries 


Conversion  Law  No.  3871; 
in  Argentine  legations 


PREMIUM  ON  GOLD  DURING  THE  YEAR  1916. 

At  present  time  and  since  war  in  Europe  gold  has  been  ar  slight  premium  over  the 
currency  of  the  country,  due  to  the  fact  that  the  caja  de  conversion  has  been  closed 
paper  money  being  really  inconvertible.  The  premium  varies  and  has  ranged  from 
nothing  to  6  per  cent. 
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Imports  and  exports  of  gold  during  the  calendar  year  1916. 


Country. 

Imports. 

Exports.* 

Coin  (pesos). 

United  States 
equivalent 
(dollars). 

Coin  (pesos). 

United  States 
equivalent 
(dollars). 

Brazil . 

a  a  ni*; 

42,495 
10, 726, 260 
14, 174, 456 

336,900 

- - 

United  States . 

United  Kingdom . 

33,  U30 

11.117.600 

14.691.600 

325,041 

Total . 

25,853,245 

24,943,211 

336,900 

325,041 

1  Country  not  designated. 


wfSlf  br°Ugit  in/°  *£?  Ar?entine :  in 1916  is  valued  at  1*25,853,245 
1 1  wb^?  exPorts  of  gold  were  authorized  for  P’336,900  ($325  041)- 
the  visible  balance  on  December  31,  1916,  does  not  show  this  increase’ 

Suyaaas&^r  ssrsss£  s?  uarsg  a  ssw: 

($3-0,851,861),  the  net  gain  amounts  to  1*17,621,884.80  ($17  001  5941 
There  were  no  imports  of  silver  during  the  year  1916.  ’  ' 


PRODUCTION  OF  GOLD  AND  SILVER  DURING  THE  YEAR  ENDED  DECEMBER  31,  1916. 

The  Director  of  the  Mines  states  that  the  gold  mined  in  Argentina  is  in  coDDer  veins 

2as  no  record  “tK  o  de?osits.\  As  to  the  amount  taken  out  annuallythe  office 

^eSfOT'thJthnurnnsf  0UT  dep08lts  “*  commonly  worked  and  no  previous  license 
is  neeaea  lor  tnat  purpose.  In  any  event  the  amount  is  probably  very  small 

Referring  to  silver,  the  director  states  that  if  there  was  any  mined  in  1916  through 
extinction  from  lead  workings,  the  amount  was  not  known  to  hToffic“  ’  8 

The  following  approximate  amounts  of  the  finer  metals  were  shiDDed  out  of  the 

7«m™eral  al0ng  Vth  "Mpmente  ol  the  base  m  SKJSSSd  lSd- 
Gold,  738.630  ounces,  value  $15,266.77;  silver,  21,349.24  ounca. 


CURRENCY  SITUATION  (ROSARIO). 

[In  supplement  to  Commerce  Reports,  May  18, 1918.] 

re™ml^n^fUThr.erSiMd  8“b3«?“'tolly  the  same  throughout  1917  ae  for 

20,  10,  and  51  centavos.  The  papw  chculatkin  oTtW°nIyt  °f  iub^diary  sdvf  of 
823,000,000  pesos  (peso=$0.9648)  in  1913  tol  018  nnohnn^°Untry  **1  increased  from 
while  the  gold  guaranty  has  tocrSsS  in  tL.  3 ’°00;?00  ?eSOS  at  the  close  of  1917> 
326,000,000  pesos.  As  the  raC  offto!  ™*he  m-e  ime,  from  263,000,000  to  some 
peso,  the  guaranty  represents  about  7?a£er  pes°  18  fixed  at  44  per  cent  of  the  gold 
increase  ol  piper  hTfour  KLT  of  “??  TO*  outstanding.  'the 

banks;  in  tact,  the  results  show  that  whileinlhn  /fav'ltated  into  the  hands  of  the 
of  paper  money  in  the  hands  of  thn  nnW^tth  there  was  some  388,000,000  pesos 
343,600,000  pesos.  At  the  same  time  -the  end  of  1917  the  public  held  only 

000  pesos  to  669 ,500,000  pesos  This  is  beHewd^Cr®ard  their  hol(iin?s  from  435,000,- 
liquidation  of  private  debts  and  a  a  rather  thorough  state  of 

capita  circulation  of  paper  monev  when  f^  “S*®  0  private  enterprise.  The  per 
indicate  inflation.  1  P  7  when  reduced  to  its  actual  gold  value  does  not 


BOLIVIA  TO  COIN  NICKEL  CURRENCY. 

[From  Commerce  Report,  Feb.  26, 1918.] 

Commercial  Attache  William  F  M  + 

Congress  has  authorized  the  coinage  !f  n,ytT  reporte.  that  the  Bolivian  Nations 
?entaT^o(aL0at  195  and  3.89  cente  res^mf1  f  wGy  P  denominations  of  5  and  1C 
lanos  ($389,300).  The  new  coins  will  be  i  n  ai  f  y^  *°  amount  of  1,000, 000  boliv- 

m  circulation  m  Bolivia,  (l  boliviano  =$0  3893^°^  sundar  to  the  nickel  coins  now 
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exports  of  gold  and  silver. 

[From  Bulletin  of  the  Pan  American  Union,  February,  1917.] 

compared  with  180  kilograms  in  1914.  191  amounted  to  178  kilograms,  as 

the  five^v&arelrom'l  91 1  te*!  upf  j6*1 2!0^  of  gold  silver  <*»  from  Bolivia  during 

Sliver  ores,  19,049,576  bolivianos  (in  United  States,  $7,416,000). 

[From  The  Mining  Journal,  London,  Oct.  27,  1917.] 

agStt MWal"  « X,™) ,t "fl5at  4-500’000  “““• 

BRAZIL. 

There  were  coined  during  the  year  ended  December  31,  1917,  2,269  20-milreis  cold 
pieces,  or  45,380  milreis  ($24,791  in  United  States.)  g 

_ , !^er.e.^ere  withdrawn  from  monetary  use  during  the  year  ended  December  31  1917 
546  British  sovereigns  and  8  half-sovereigns  ($2,676  in  United  States). 

There  was  returned  from  the  industrial  arts  (old  plate)  to  monetary  use  58  ounces 
of  gold. 

United  States  gold  coin  imported  during  the  year  ended  December  31,  1917,  was 
$12,205. 

Approximate  stock  of  gold ,  also  of  paper  money ,  used  for  monetary  purposes  on  Dec  31 

1917.  '  ’ 


Character  of  stock. 

In  conversion 
fund. 

Held  abroad. 

In  circulation. 

Gold  coin . 

Milreis. 
i  44,691,167 

PoutvI  sterling. 
4,000,000 

Milrtis. 

Convertible  paper  money . 

99,569,930 

1,389,414,967 

Inconvertible  paper  money . 

Total  . 

44,691,  lf.7 
$24, 40S,  065 

4,000,000 

$19,466,000 

*1,488,974,897 

$483,023,456 

United  States  equivalent . 

i  This  amount  was  constituted  as  follows: 

Pounds  sterling  (Great  Britain) . 

Francs  (France) . . 

Marks  (Germany) . . . . 

Dollars  (United  States) . 

Kronen  (Austria) . . 

Pesos  (Argentina) . . 

Pesetas  (Spain) . . 

Milreis  (Brazil) . * 


1 , 486, 860—  $7,235,804 
8,339,610-  1,609,545 

1,982,870-  472,320 

14, 856, 455=  14,856,455 
11,160=  2,261 
29,310=  28,278 

723,340=  139,605 

116,780=  63,797 


Total  .  24,408, 065 

2  Both  the  convertible  and  the  inconvertible  are  given  in  United  States  equivalent  value  at  the  legal 
rate  of  $0.3244  for  convertible  paper. 


Rv  PXGcutive  decree  of  August  16,  1917,  the  Brazilian  Government  was  authorized 
to  issue  300  000,000  milreis  in  paper  money,  of  which  amount  50  000,000  milreis  to  be 
w^tnthe  Bank  of  Brazil.  On  the  same  date  the  Minister  of  Finance  was  author- 
ISty  pr^deuthJ  dS  to  issue  one-half  of  the  above  amount  immediately. 


PREMIUM  ON  GOLD  FOR  1917,  PER  MILREI. 


f  iq  ,  a  r*o  274-).  Lowest,  ll*+i.  ($0,235+).  Average,  12|fd.  ($0,257-). 
The^ctuai  ^currency  of  the  country  consists  of  convertible  and  inconvertible  notes. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 
Imports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1917. 


Countries  from  which  imported. 

Gold  coin. 

Silver 

bullion. 

United  States . 

Pounds 

starling. 

2,50S 

Grams. 

40,000 

3,650 

France . 

Total . 

2,503 

$12,206 

43,6.0 
1 1,403 

United  States  equivalent . 

1  Ounces. 


Exports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1917. 


Countries  to  which  exported. 

Gold. 

Silver  bullion. 

Coin. 

Bullion. 

United  States . 

Grp'lt  ttritoin  •••*•••••••••#•• 

Pounds  sterling. 

Grams. 

2, 267,897 
2, 100,873 

Grams. 

323,852 
228, 196 

Argentina .  . 

15,752 

20,000 

Uruguay . 

France .  . 

i  no  non 

Portugal . !! 

Total . 

71.000 

35,752 

$173,987 

4,368,770 
>  140,456 

775,048 
i  24,918 

United  States  equivalent 

1  Ounces. 


BRAZILIAN  GOVERNMENT  ACQUIRES  GOLD  MINES’  OUTPUT. 

[Ambassador  Edwin  V.  Morgan,  Rio  de  Janeiro,  Jan.  21.] 


[In  Commerce  Reports,  Mar.  6, 1918.] 

Jo-H1  d ’  FrS V  GolSlf  i r,Finan_?et,hasrirecently  signed  a  contract  with  the  S&o 
joao  a  £jI  Key  Gold  Mining  Co.  and  the  Ouro  Preto  Gold  Minino-  Cn  Knth 

British  corporations,  by  wEich  the  Government  wBI ^qt*e  henSforft ’  U»°‘ wE* 

production  of  the  mines  of  which  these  companies  are  the  »,nm  £  contort  fa 

i\r^jL^faGovemment,e  receM  prohibw°-  -  «■ 

“The  exports  of  Brazilian  gold  during  the  last  four  t  ,  .  tl 

1914  4  377  893  prams-  lQi'i  a\oa  wj  s  le  -1??* t0UJ  years  have  been  as  follows: 

end  of  the  vear  1916  all  thp  mW  +„  9,  !e JP?Tt ,ot  Kl°  de  Janeiro.  Up  to  the 
were  sent  to  Great  Britain* an*d  2 267 897^1™ to  SJn'  ^  “  1917>  2,100,873  grams 

sssiias?  ^ w  the  3£st%£ 

wwTVSf^fm”  OTs'Ss'Jam- m?  ®i,Z:  m4' ■2'f5;2H • 

’  t,  ams  ana  the  balance  was  imported  by  England.’* 
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BRITISH  GUIANA. 

Statemmi  of  weight  and  value  of  gold  produced  during  the  year  1916. 


[Official  report.] 


Items. 

Weight. 

Values. 

Fine  ounces. 

Kilo¬ 

grams. 

£ 

s. 

d. 

United 

States 

dollars. 

From  quartz  mining _ 

From  dredging .  . 

937.644 

10,173.837 

20,448.471 

29,165 
316, 449 
636,033 

4,033 
43, 769 
87,971 

16 

13 

6 

11 

5 

19,631 
213,000 
428, 111 

From  placer  mining. . . . 

Total . 

31,559.952 

981, 647 

135,773 

10 

10 

660,742 

CHILE. 


IMPORTS  AND  EXPORTS. 


[From  Bulletin  of  the  Pan  American  Union,  April,  1918.] 


The  Bureau  of  Statistics  of  the  Government  of  Chile  publishes  data  showing  that 
the  imports  of  gold  and  silver  coin  in  1914  represented  a  value  of  3,6S6,884  gold  pesos 
(in  United  States.  $1,345,713);  in  1915,  1,035,724  (in  United  States,  $378,039);  in  1916, 
30,543  (in  United  States,  $11,148);  and  in  1917,  16,446,805  gold  pesos  (in  United  States, 


The  exports  of  gold  and  silver  coin,  in  gold  pesos,  during  the  periods  referred  to 
were  as  follows:  In  1914,  14,671  gold  pesos  (in  United  States,  $5,355);  in  1915,  40,357 
(in  United  States,  $14,730);  and  in  1917,  522,507  (in  United  States,  $190,715).  The 
transport  Rancagua  is  said  to  have  recently  brought  into  the  country  coins  valued  at 
6,500,000  gold  pesos  (in  United  States,  $2,373,000).  Including  this  sum  and  taking 
into  account  the  amount  deposited  in  the  Caja  de  Emission  (Bank  of  Issue),  it  is 
estimated  by  said  bureau  that  the  stock  of  gold  now  in  the  country  withdrawn  from 
circulation  amounts  to  50,000,000  gold  pesos  (in  United  States,  $18,250,000). 


COLOMBIA. 


WITHDRAWAL  OF  OLD  COINS  IN  COLOMBIA. 

[From  Daily  Consular  and  Trade  Report,  June  2, 1917.] 

The  president  of  Colombia  designated  May  1,  1917,  as  the  date  for  beginning  the 
withdrawal  from  circulation  of  the  old  silver  coins,  in  accordance  with  the  general 
terms  of  the  coinage  law  promulgated  in  December,  1916  (see  Commerce  Reports 
for  Feb  27  1917)  The  old  coins  will  be  exchanged  for  other  Colombian  coins  Ct 
the  rate  of  $2  silver  for  $1  in  English  gold  or  other  legal  tender  until  May  1,  1918. 


NEW  COINAGE  LAW  IN  COLOMBIA. 

[From  Daily  Consular  and  Trade  Reports,  Feb.  27, 1917.] 

The  Congress  of  Colombia  has  passed  a  coinage  law,  which  was  promulgated  by  the 

President  m  the  Diario  Oficial  of  December  19,  1916.  The  importance  of  this  measure 
President  in  tne  yiario  wi  e  •  i  message  to  Congress  in  November,  when 

was  set  forth  by  the  President  in  a  specmiine^g  ^  Under  tMs  law  the 

the  country  s  acute  need  of  ne  and^nickel  pieces,  and  will  recoin  old  and  foreign 
Government  will  coin  gold,  bi  ,  in  UgC  throughout  the  country.  The  Gov- 

pieces,  standardizing  in  value  the  ney^  ^  e8tablislied  weight  and  fineness  in  the 
emment  is  authorized  to  coin  g°*d  P  .  nee(jed  jn  circulation  and  when  indi- 

mints  of  Bogotd  and  Medellin,  who  g  be  done  at  cost  price.  The  Government 
viduals  present  gold  for  coinage,  tjie  '  arranffe  with  the  departmental  govern- 

will  complete  the  mint  at  Bogotd,  ; a“d,  *  0f  the  mint  at  Medellin  to  be  enlarged 

ment  of  Antioquia  for  the  purchase  or  e  t  of  money.  An  appropriation  of 
and  put  into  shape  to.  coin  an  ^^o  bTXuded  in  the  next  budget  and  in 
$50,000  annually  for  coinage  purposes “  ()00  reacbed.  The  funds  of  the  con- 

succeeding  budgets  until  the  amount  o  F  >  .j  pieces  coined  before  1911 

version  board  may  be  used  in  exchange  for . nation^.^ 
and  foreign  silver  coins  now  in  circulatio 

83289°— 18 - 12 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


SYSTEM  OF  EXCHANGING  OLD  COINS  FOR  NEW. 

Old  coins  will  not  be  withdrawn  from  circulation  in  all  parts  of  the  country  at 
once,  but  the  exchange  will  begin  in  certain  sections  on  dates  to  be  fixed  by  the 
Government  on  the  recommendation  of  the  conversion  board.  The  President,  in 
his  message  urging  the  passage  of  the  coinage  bill,  emphasized  the  special  need  of 
new  money  in  the  Department  of  Narino  and  the  Intendencia  of  Choc6,  where  a  crude 
local  money  system  has  prevailed  and  where  special  temporary  rates  of  exchange 
are  now  authorized .  When  exchange  is  begun  in  any  specified  section  of  the  country, 
the  Government  will  take  old  money  at  the  rate  of  $200  silver  for  $100  English  gold 
or  legal  tender.  Nickel  coins  issued  in  1904  and  later  will  be  exchanged  for  new 
nickel  pieces  to  be  coined  for  the  purpose,  in  the  proportion  of  1  cent  gold  for  $1 
paper.  On  the  expiration  of  the  period  fixed  for  the  withdrawal  of  old  coins,  which 
shall  not  exceed  three  years  in  the  case  of  silver  pieces,  only  new  coins  shall  be  con¬ 
sidered  legal  tender.  In  the  meantime,  the  old  coins  shall  be  accepted  at  the  rates 
specified  for  the  official  exchange.  In  the  case  of  paper  money,  the  conversion 
board  will  exchange  gold  notes  for  old  and  authorized  issues  of  paper  money,  which 
are  presented  within  a  year  from  promulgation  of  this  law,  at  the  rate  of  $i  in  gold 
notes  for  $100  of  old  paper. 


DENOMINATIONS  OF  THE  NEW  COINS. 


The  Government  of  Colombia,  through  the  conversion  board,  will  arrange  for  the 
coinage  of  silver  pieces  up  to  the  value  of  $1,500,000  in  denominations  of  10  cents, 
20  cents,  and  50  cents,  with  the  stamp,  weight,  and  other  conditions  designated  for 
this  class  of  coins  by  existing  laws,  and  in  such  proportions  as  may  be  required  in 
effecting  the  exchange  for  old  coins.  The  old  silver  coins  turned  into  the  conversion 
board  shall  be  used  for  this  coinage,  and  any  excess  shall  be  sold  and  the  proceeds 
used  in  meeting  the  expense  of  the  coinage*.  If  a  profit  is  available,  $50,000  shall 
be  used  in  the  completion  of  the  southern  highway  in  the  Department  of  Narino, 
$20,000  for  the  roads  from  Quibdo  to  Bolivar  and  from  Quibdo  to  Istmina,  and  the 
rest  shall  be  assigned  to  general  public  funds.  The  new  nickel  pieces  which  are 
to  take  the  place  of  the  old  ones  when  the  resources  of  the  conversion  board  permit 
are  to  be  in  denominations  of  1  cent,  2  cents,  and  5  cents,  and  will  reach  a  total  value 
of  $1,200,000.  The  funds  which  the  silver  coinage  law  of  1914  authorized  the  execu¬ 
tive  to  take  from  the  treasury  of  the  conversion  board  are  to  be  repaid  by  the  National 
Treasury  as  soon  as  this  is  possible,  in  order  that  a  fund  may  be  available  for  the 
conversion  of  the  paper  money.  The  time  limit  designated  by  that  law  for  the 
amortization  of  the  customs  and  salt-works  warrants,  amounting  to  $750,000  covering 
a  loan  from  the  conversion  board  to  the  Government,  is  extended  to  December  31 
1918. 

CIRCULATING  MEDIUM. 

[Extract  from  the  Economist,  Feb.  16, 1918.] 


English  sovereigns  are  legal  tender  in  the  Republic,  against  $5  Colombian.  Accord¬ 
ing  to  an  executive  decree  passed  last  year,  the  national  silver  coin  minted  before 
1911  and  foreign  silver  coins  which  have  hitherto  legally  circulated  in  the  Republic 
will  cease  to  be  legal  after  April  30,  1918.  Meantime  they  mav  be  exchanged  for 
Colombian  or  English  gold.  At  present  the  control  of  the  currency  is  in  the  hands  of 
a  board,  the  principal  duty  of  which  is  to  accumulate  a  conversion  fund  as  guarantee 
for  the  paper  money  Some  two  yeare  ago  the  circulating  medium  was  estimated  to 
be  composed  of  $6  441,300  in  gold,  $7,004,700  in  silver,  and  $10,056,300  in  paper  (not 
face  value,  but  gold  equivalent),  and  about  $997,700  in  nickel,  or  a  total  of  $24  500  000 
which  worked  out  at  about  $4.83  per  capita  of  the  population.  ’  ’  ’ 

[From  Bulletin  of  the  Fan  American  Union,  March  1918.] 

According  to  the  balance  sheet,  which  the  conversion  board  of  Bogota  has  just 
published,  the  value  of  the  gold  currency  placed  in  circulation  from  March  1  1916 
to  December  31,  1917 ,  aggregated  $9  000,000.  It  is  proposed  to  add  to  this  circulation 

$l°0m2S)m0e0i?  Ume’  U  ^  Ught  DeCeSSary>  an  additional  amount not eSeS 
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gold  production. 

(From  Bulletin  of  the  Tan  American  Union,  June,  1918.] 

EXCHANGE  OF  SILVER  COIN. 

[From  Bulletin  of  the  Pan  American  Union,  July,  1918.] 

iJEjj®  dMte  fixP<?  f°r  the  exchange  of  national  silver  coins,  minted  before  1°11  and 
foreign  silver  coins  circulating  in  the  Republic,  has  been  Extended  to  December  31, 

PARAGUAY. 


Stock  of  gold,  silver ,  and  paper  money  used  for  monetary  purposes  on  Dec.  SI,  1917. 


Character  of  stock. 

In  Government 
treasuries. 

In  banks. 

In  circulation. 

Total  used  for 
monetary 
purposes. 

Value  (pesos). 

Value  (pesos). 

Value  (pesos). 

Value  (pesos). 

Gold  coin . 

United  States  equivalent . 

Silver  coin . 

Government  notes . 

United  States  equivalent . 

1,010,  m 

$974,  492 
None. 
13, 690,  241 
$13,  20S,  344 

1,520,555 

$1,467,031 

None. 

65,437,280 

$63,133,888 

300,000 

$289,440 

None. 

45,872,479 

$44,257,768 

2,830,601 

$2,730,964 

None. 

125,000,000 

$120,600,000 

The  Argentine  gold  peso  is  the  actual  legal  monetary  unit  of  Paraguay  (law  of  July 
14,  1885).  Paraguay  also  has  a  depreciated  paper  currency,  of  which  the  total  issue 
amounts  to  125,000,000  paper  pesos.  This  paper  currency  may  be  redeemed  at  the 
Oficina  de  Cambio,  a  Government  institution,  at  the  rate  fixed  by  the  ministry  of 
finance;  but  redemption  up  to  the  present  time  lies  within  the  discretion  of  that 
office.  For  purpose  of  redemption,  the  Oficina  de  Cambio  had  the  sum  of  1,010,016 
Argentine  gold  pesos  ($974,460)  on  December  31,  1917. 

By  the  law  of  September  29,  1917,  No.  263,  the  ministry  of  finance  is  authorized  to 
fix  the  rate  of  exchange  between  Argentine  gold  and  Paraguayan  paper  for  Government 
collections,  and  the  rate  established  is  based  upon  the  actual  commercial  or  “street” 
rate. 

The  executive  power  is  authorized  to  prescribe  whether  customs  duties  shall  be 
collected  in  Argentine  gold  or  in  Paraguayan  paper,  at  a  rate  of  conversion  fixed  from 
time  to  time  by  the  ministry  of  finance.  Internal  taxes  are  collected  in  Paraguayan 
paper. 

[From  the  Numismatist,  February,  1918.] 


There  is  practically  no  domestic  coin  in  circulation  in  Paraguay.  No  coinage  of 
valuable  metals  has  taken  place  there  in  many  years  and  no  recent  coinage  of  base 
metals.  Paraguayan  money  has  so  depreciated  in  value  that  the  commercial  worth 
of  the  fractional  coins  exceed  their  monetary  value,  and,  accordingly,  in  times  past 
many  of  them  have  been  sold  for  junk. 

PREMIUM  ON  GOLD. 


Highest,  38.40  War.  2,  3,  4);1 tow**  887,621  peso, 

(*856^7);  nodMa  available  . 5  to  countries  from  which  imported;  imports  from  the 
United  States  exceeded  the  exports. 
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PERU. 


COINAGE. 


[From  Bulletin  of  the  Pan  American  Union,  November,  1917.] 

According  to  a  report  of  the  Treasury  Department  of  the  Government  of  Peru, 
there  were  minted  in  Lima,  from  April  11,  1898— the  date  on  which  pounds  were  first 
coined  in  the  Republic— to  June  30, 1917,  gold  coins  to  the  number  of  3,603,158,  repre¬ 
senting  a  value  of  £  P.  3,008,374  (in  United  States  $14,640,252),  of  which  £  P.  582,477 
(in  United  States  $2,834,624)  were  struck  in  1916  and  £  P.  643,533  (in  United  States 
$3,131,753)  during  the  first  half  of  1917. 

From  June  30,  1902,  to  the  same  date  of  1917  the  imports  of  gold  coin  were  valued 
at  £  P.  4,173,328  (in  United  States  $20,309,501). 

From  August,  1914,  to  June,  1917,  the  gold  coined  in  Peru  represented  a  value  of 
5,106,163  soles  (in  United  States  $2,484,659).  (1  sol  is  equal  to  $0.4866.) 

PRODUCTION  OF  GOLD  AND  SILVER,  1917. 

[From  Bulletin  of  the  Pan  American  Union,  April,  1918.] 

The  gold  and  silver  production  in  Peru  in  1917  was  as  follows: 


Gold  (dust) 
Gold  ore  . . 
Silver  ore.. 


Kilograms. 

949 
.  15, 460 

.  884,366 


Metallic  silver . 

Silver  concentrates 
Silver  precipitates. 


PRODUCTION  OF  GOLD  AND  SILVER,  1916. 


Kilograms. 

.  3, 986 

.  351,600 
.  5, 167 


[From  the  Mining  Journal,  London,  May  11, 1918.] 

[Review  of  official  report.] 

*  *  *  *  *  *  • 

Peru  has  always  been  closely  identified  with  silver,  and  with  the  great  advance 
which  we  have  witnessed  in  prices  the  recovery  in  output  observable  in  recent  years 
is  bound  to  extend.  In  1916  the  return  was  335,529  kilograms,  compared  with  294.425 
kilograms,  placing  her  fourth  among  the  world’s  producers  in  1916.  The  relative 
figures  are  as  follows:  United  States,  2,267  tonnes;  Mexico,  1,244  tonnes;  Canada,  799 
tonnes;  Peru,  336  tonnes;  Australia,  280  tonnes;  Japan,  172  tonnes;  Spain,  140  tonnes; 
Bolivia,  109  tonnes. 

The  production  of  gold  benefited  largely  by  the  increased  activity  of  copper  smelt¬ 
ing.  The  output  for  the  year  amounted  to  1,907  kilograms,  compared  with  1,690  kilo¬ 
grams  in  1915.  The  Cerro  de  Pasco  smelter  contributed  912  kilogiams.  The  largest 
individual  gold  mine  is  the  Ootabambas  Auraria,  in  the  Department  of  Apurimac 
which  returned  262  kilograms.  The  New  Chuquitambo  gold  mines  returned  92  kilo¬ 
grams.  The  I  rovince  of  Sandia,  in  the  Department  of  Puno,  has  a  number  of  alluvials 
worked  by  the  natives,  from  which  242  kilograms  of  gold  were  collected. 

CIRCULATING  MEDIUM. 


[Extract  from  the  Economist,  Feb.  16,  1918.] 

The  influx  of  gold  into  Peru  has  been  so  steady  and  ample  of  late  that  the  metal  at 
the  close  of  last  year  had  increased  from  £  P.  713,996  on  December  31  1916  tnnvor 
f  p  1,000  W  up  to  October  31,  1917  !,  has  to  bi  rememSaLl pSfto ’thS 

war  the  gold  standard  had  been  in  full  force  in  the  Republic  from  1898^ 

With  the  introduction  of  a  new  gold  certificate  law  there  will  have  been  three  dis- 
tinet  paper  currency  issues  authorized  since  the  commencement  of  the  State’s  financial 
difficulties,  caused  primarily  by  the  war  These  are-  (n\  ioia  u  i  .  ■ 

which  £  P.  2,468,874  was  in  circulation  on  June  30  ki  actual  Si  °f 

than  50  per  cent.  (Object  of  issue,  to  afford ^currenev  s,ib^Sfiegl 
hoarding  of  gold  following  outbreak  of  war.)  (6)  Gold  certifij-ate^ss ^of1  T P  500  000 
authorized  in  August,  1917,  with  full  gold  guaranty  500>00^ 

currency  substitute  necessitated  by  disappearance  ,,f  oil,.  {?Ject  °S  1ssue,  to  afford 
about  by  the  rise  in  the  price  of  StewKT f'S 

£  P.  4,000,000,  with  full  Ro]<f guaranty.  (Object  of  i™,.  ,o„ff„itd„CCrtlficate  i™0  °< 
necessitated  by  the  United  States  ^oveUe^X^i^tu™'^,)^ 
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and  other  foreign  countries., 

Peru  is  in  quite  a  healthv  condition  q  i  °r  .many  year8  the  currency  system  of 
perhaps,  an  to  the  advantages  derived  from'the°wSer^i^ein  Europ^”'  legW“ion, 

PERUVIAN  CURRENCY  SITUATION. 

[Henry  Wasserman,  jr.,  clerk  to  commercial  attache,  Lima,  Aug.  10.] 

[In  Daily  Consular  and  Commerce  Reports,  Oct.  12, 1917.] 

roi?It^fiPSt  8  ^°th  ctiamber8  ?f  the  Peruvian  Congress  approved  a  bill  designed  to 
relieve  the  pressing  monetary  situation  of  the  country.  The  new  law  authoSs  the 

X  18llancia>  a  body  representing  the  Ministry  of  Finance  and  having  control 
500h(X10f^nLlOf  %  concurrency,  to  issue  5,000,000  soles  (approximately 
T^roartTvf000  l  8  ¥  of  the  denomination  of  one-tenth  of  a  pound  ($0.50  at 

present  e*change)  and  subsidiary  coins  of  nickel  of  denominations  of  20,  10,  and  5 
centavos  ($0.10,  $0.0o,  and  $0,025)  to  the  amount  of  500,000  soles  ($250,000).  By  an 

Stnm1  adopted  August  9,  1917,  this' amount  was  increased  to  1,000,000  soles 
($500,000). 

Hitherto  the  money  in  circulation  has  consisted  of  paper  bills  known  as  “cheques 
circulares,  ’  or  circulating  checks,  in  denominations  of  half  pound,  pound,  5  pounds 
and  10  pounds;  silver  pieces  of  5,  10,  20,  and  50  centavos,  and  1  sol;  and  gold  1-pound 
coins.  The  high  price  of  bullion  and  bar  silver  has  caused  the  gradual  withdrawal 
from  circulation  in  Peru  of  almost  all  the  silver  coin,  with  the  result  that  transactions 
nvolving  small  sums  were  made  difficult  and  in  many  instances  were  impossible. 
Printed  notices  have  been  hung  these  last  few  days  in  many  shops,  announcing  that 
no  change  will  be  made  for  paper  or  gold  unless  goods  to  the  amount  of  at  least  3  soles 
are  bought. 

ISSUANCE  OF  PAPER  CURRENCY. 

The  outbreak  of  the  world  war  made  itself  felt  in  Peru  by  the  disappearance  of  gold 
from  commercial  transactions  and  the  rise  in  price,  and  consequent  scarcity  of  silver. 
It  was  this  situation  that  brought  about  the  issuance  of  the  present  paper  currency, 
known  as  “cheques  circulares,”  by  legislation  enacted  in  August  and  October  of  1914. 
In  addition  to  tie  authorized  denominations,  the  issuance  of  a  smaller  check,  equal  in 
value  to  a  sol,  was  discussed  but  rejected. 

Coincident  with  the  circulation  of  the  new  paper  currency  came  a  rise  in  the  value 
of  silver.  A  law  passed  in  December,  1915,  authorized  the  monthly  coinage  of  silver 
in  denominations  of  5, 10,  20,  and  50  centavos  and  1  sol  to  the  amount  of  200,000  soles 
monthly  and  brought  about  a  temporary  change  for  the  better.  Meanwhile  the 
“cheque  circular 79  had  strengthened  its  prestige  and  gold  had  returned  to  circulation, 
but  lately  the  silver  crisis  has  reappeared.  Plenty  of  gold  or  paper  is  to  be  had,  but 
silver  is  so  scarce  that  travelers  on  their  way  to  southern  Peru  have  had  to  pa,y  a  pre¬ 
mium  of  2  to  5  per  cent,  and  in  some  cases  more,  to  change  gold  or  paper  for  silver  for 
use  in  Arequipa  and  the  surrounding  district,  where  the  situation  is  worse  than  in 

k*What  the  business  public  has  urged  during  the  past  several  weeks,  as  it  did  a  year 
ago,  £  the Nuance  of  a  small  paper  bill,  equal  to  one-tenth  ot  a  pound,  and  the  coinage 
of  nickel  money,  which  has  finally  been  adopted. 

NICKEL  COINS. 

_  »  Tnno  “W  1917  there  had  been  turned  out  at  the  mint  5,106,163 

From  August,  1914,  taJun©  30, 1917;  with  fte  |ogis,ati<m  ,  December, 

soles,  of  which  3,106,163  ve  an(i  contains  22.5  grams  of  fine  silver.  In  the  Peru- 
1915.  Each  sol  weighs  S  24  pence  ($0.48);  but  the  actual  market 

^taeTa^lv^ontenfhM  reached  42  pence  per  ounce  troy  weight,  making  the 

intrinsic  value  of the.  tKoining  in  the  United  States,  and  issue  by 

The  laws  of  August,  1917,  author  the  va]ue  0f  500,000  soles  in  denomina- 

the  Peruvian  Government  of  k  l  ination8  of  10  centavos,  and  200,000  soles 

tions  of  20  centavos  300,000  soles  l  w  ieces  are  to  be  75  per  cent  copper  and 

in  denominations  of  5  centavos.  ^  be  pl{re  nickel.  The  5-centavo  pieces  are 

25  per  cent  nickel;  the  other  co  ^  ^he  Government  will  deposit  with  the 

to  be  legal  tender  to  |be  am  t  o  unt  0f  njckel  money  coined,  to  constitute  a 
Junta  de  Vigilancia  gold  ?0ual  to  ,  •  for  gi]ver  coins.  This  will  be  done,  how- 

special  fund  for  exchanging  nickel Leo  ounce  of  standard  silver  shall 

SS  &  <or  a  period  0,  a,  W  «  month* 
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“cheques  circulares.  ” 

The  “cheques  circulares,  ”  of  denominations  already  named,  are  issued  in  accord¬ 
ance  with  the  laws  of  August  22  and  October  1,  1914,  by  the  following  banks:  Peru 
y  Londres,  Italiano,  Internacional  del  Peru,  Popular  del  Peru,  Aleman,  Transat- 
lantico,  and  Caja  de  Ahorros  (Savings  Bank). 

The  main  provisions  of  the  enactment  of  August  22  authorize  the  above-mentioned 
institutions  to  issue  “cheques  circulares,”  payable  to  bearer,  of  the  denominations 
of  1,  5,  and  10  pounds.  Each  bank  must  have  in  its  vaults  gold  equal  in  amount  to 
35  per  cent  of  its  particular  issue,  and  securities,  consisting  of  mortgage  bonds,  com¬ 
mercial  paper,  and  Government  bonds,  equal  to  at  least  65  per  cent  of  the  bank’s 
issue.  These  securities  were  to  be  subject  to  acceptance  at  the  discretion  of  the 
Junta  de  Vigilancia — a  board  composed  of  two  members  chosen  by  the  National 
Legislature,  a  delegate  of  the  Government,  and  a  representative  of  the  Lima  Chamber 
of  Commerce,  none  of  whom  could  be  a  director  or  agent  of  any  of  the  issuing  banks 
and  who  were  to  supervise  the  issue.  The  “cheques  circulares”  have  a  first  lien  on 
these  securities. 

The  issue  was  to  be  gradual,  according  to  the  needs  of  the  banks,  and  in  proportion 
to  the  gold  and  security  guaranty.  Their  retirement  is  to  take  place  six  months 
after  the  conclusion  of  the  present  war.  The  banks,  upon  their  first  issue,  were  to 
make  the  Government  a  loan  of  £p.  100,000,  each  institution  participating  in  pro¬ 
portion  to  its  check  emission,  payment  of  this  loan  to  be  effected  by  the  tobacco 
taxes  in  a  manner  agreed  upon  between  the  issuing  banks  and  the  Government  with 
annual  interest  at  the  rate  of  7  per  cent  and  amortization  of  3  per  cent. 


PROVISIONS  OP  THE  SECOND  LAW. 

.  The  second  law  modified  the  first.  The  limit  of  the  issue  by  all  the  banks  was 
increased  by  Cp.!  100,000.  Twenty  per  cent  of  the  issue  waste  be  guaranteed  by 
&  1°  b,e  available  those  gold  deposits  which  the  ban ka 

ba? ^atl,onal  Bank  ?f  New  York.  These  funds  were  to  be  placed  at  the 
order  of  the  Junta,  and  no  necessity  would  exist  for  their  transference  to  Lima.  Thirty 
Ft?1™061?1  °f  V*8ne  waf  be  guaranteed  in  mortgage  cedulas,  at  their  face  value  or 
mortage  bonds  accepted  at  75  per  cent  of  their  face  value;  by  the  real  estate  rural 
or  urban  belonging  to  the  banks  and  located  within  the  Republic,  at  75^rce^ot 

jSSaTedV^ilUancfand  Van0US  °ther  commercial  securities,  St  the  discretion  of  the 

r>onf1r.f0tv.VerS^011  °/  tbf  cbec^8  tbe  balance  of  the  debt  was  to  be  guaranteed  by  20  per 
cent  of  the  annual  net  revenue  on  tobacco.  guaiamBeu  uy  zu  per 

EXCHANGE  OF  PERUVIAN  PAPER  MONEY. 

[Commercial  Attache  Wm.  F.  Montavon,  Lima.] 

[In  Commerce  Reports,  Apr.  8,  1918.] 

biKwig  tt”;jStIT‘tect%Sfcerary  ^lse  H  *i* "“>«*** 

Department)  to  exchange  in  its  offices  throuvhonf  T>  Commission  of  the  Treasury 
money,  the  new  paper  used  in  the  redemntinrf  nf  ii^vvii  WO™"ol}t  fractional  paper 
issue  authorized  in  the  original  law  P  °f  °ld  bllls  not  to  be  included  in  the 

pean  War  in  1914.  Due  hVraphf  incfease^th^n11-4  by  ftbn  oponinS  of  the  Eur0‘ 
found  that  all  silver  coins  were  rapidly  beinl  Sithdrawn®^  thereafter,  it  was 

in  the  coast  cities  of  Peru  although  in  ^thdrawn  from  business  transactions 
insisted  on  fractional  silver  coins  and  a  I  nr™  ^lenia  tbe  Indian  population  always 
there  were  over  5,000,000  soles  ($2  930  ooof  nfSlfP^ly  Wai8  ^ept  there.  At  this  time 
in  Peru,  but  the  situktion  so™  Warned  ?llver  coins  in  circulation 

authorized  the  Junta  de  Vigilancia  to  nrint  ..T0™  tbat  ln  August,  1917,  Congress 
50  centavos  (90.243)  denomination  anH  n  *d  up  to  5,000,000  soles  in  bills  of 
($0,024),  to  relieve  the  vm^S£,  8olee  in  bills  of  5  centavos 

transactions.  y  pressing  need  of  fractional  exchange  for  small  business 

SILVER  COINAGE  LAW  IN  PERU. 

On  Decemb  [Fr°m  the  Numtsmatis‘,  March,  1916.] 

had  passed  both  Houses  of  Congress  at  thfi>ffi^U*®+ted  tb®  silver  coinage  bill  which 
?f„tbe  1^,  as  pubhshed  m  a  receit  n^leXtl?  lession-  The  chief  provisions 
of  i  nSf  18  to  coined  at  the  rato  of  900*000  °f, tbe  West  Coast  Leader,  are  as 

80  ($0-486),  one-half,  one-fifth  ono-tonth0,00^80  63  ($97>33°1  monthly,  in  pieces 

’  one* tenth,  and  one-twentieth  sol;  silver  will  be 
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of  the  fiduciary  currency  on  1mm?  o„^i  n<*  H‘i  a  are  to  be  reduced  to  3  nor  cent 
speculation  in  silver  is  prohibited  under  ^penaltvT  *K exc^anged  for  bank  notes; 
speculation;  the  circulation  of  private  curfene^L^  b?th„partl?s  involved  in  such 
hibited,  and  a  period  of  90  days  is  fixed  for  the  wiiiTt  08  w  p  ace.  silver  is  pro¬ 
private  currency  now  in  use.  >Tho  purpose  of  thT^wT*1  -rT  clrcuIation  of  the 
culties  created  by  the  scarcity  of  8ilve”cur?ency  is  to  remedy  the  diffi- 

SILVER  DISKS  FOR  PERUVIAN  MINT. 

[From  the  Numismatist,  June,  1916.] 

min\' of^nHrom^ndi^dralihoWiD®  G?vorSm,eSt''il1  1>e  recejved  at  *be  national 

URUGUAY. 

URUGUAY  TO  RECOIN  SILVER. 

[From  the  Numismatist,  April,  1916J 

A  law  authorizing  the  National  Bank  of  Uruguay  to  recoin  old  silver  nieces  tn  the 
Ofi^l°f  TU00’000  peS-°8  (*5,170,000)  was  promulgated  January  10,  1916,  in  the  Diario 
Oficial.  The  new  coins  will  be  of  1  peso  and  half  peso,  and  the  bank  is  authorized 
to  coin  smaller  denominations  also  if  it  considers  this  necessary.  Silver  nieces  of  the 
coinages  of  1877,  1893,  and  1895  are  to  be  retired  from  circulation  within  three  months 
and  at  the  end  of  this  period  they  will  no  longer  be  considered  legal  tender,  though 
they  will  be  accepted  m  exchange  for  new  coins  for  three  months  more. 

[From  Bulletin  of  the  Pan  American  Union,  February,  1917.] 

The  new  silver  coins,  amounting  to  5,000,000  pesos  1  (in  United  States  $5,171,000) 
minted  in  Buenos  Aires  in  accordance  with  the  law  of  January  3,  1916,  in  denomina¬ 
tions  of  1  peso  and  50  centavos,  will  soon  be  put  in  circulation. 

VENEZUELA. 

United  States  gold  coin  imported  during  the  calendar  year  1916. 


Gross  kilo¬ 
grams.^ 

Values. 

Imported. 

Bolivars. 

United  States 
dollars. 

Gold  coin . 

3,082,410 

9,128,880 

1,761,874 

i  The  Government  could  not  furnish  data  in  fine  kilograms. 


Gold  produced  from,  mines  of  the  country  during  the  calendar  year  1916. 


Product  of  1916. 

Kilograms, 

fine. 

Values. 

Bolivars. 

United  States 
dollars. 

Domestic  production: 

1, 100. 180 
810  564 

2,684,454 
2, 212, 029 

518, 100 
426,921 

JL  AS/111  piQvGl  *  -  •  •  ■  ■  •  • 

1,910.744 

4,896,483 

945,021 

1 1  Uruguayan  peso = in  United  States  $1.0342. 
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Approximate  stock  of  gold  and  silver  coin  in  the  country  on  Dec.  SI,  1916. 


Classification. 

Values. 

Bolivars. 

United  States 
dollars. 

Cold  min  (in  hanks) _ _ T , , . . . . . 

IS, 000, 000 
10,500,000 

3,474,000 

2,020,500 

Silver  coin  (in  banks) . . . 

Note.— No  data  available  regardinR  stock  in  public  treasury  and  in  circulation. 


Bank  notes  outstanding  at  the  end  of  the  year  1916. 


Issued  by  banks. 

Values. 

Bolivars. 

United  States 
dollars. 

Notes  outstanding . 

14,024,690 
16,  S12, 527 
9,681,047 

2,706,765 

3,248,678 

1,868,442 

Gold  holdings . r... .... 

Legal-tender  silver  holdings . 

Note— There  is  no  mint  in  Venezuela. 


Import  and  export  of  gold  during  the  calendar  year  1916. 


Country. 

Imports. 

Exports. 

Coin. 

Coin. 

Ore. 

United  States . 

Bolivars. 

9, 128,880 
54,777 
15,02S 

Bolivars. 

8,000 

Botnars. 

7,621,579 

Holland . 

Curacao . 

Spain . . 

1,605,676 

France . . . 1 _ 

2  405 

England . 

40, 341 

Total . 

9  198 

1,613,676 

311,439 

7,664,325 

1,479,215 

United  States  dollars . 

lJJOj  UOd 

1,775,346 

There  was  no  import  or  export  of  silver  in  1916. 


EUROPE. 


ATJSTRIA-HRNGABY. 


THE  AUSTRO-HUNGARIAN  BANK. 


[From  the  Economist,  London,  Feb.  16, 1918.] 


Publication  of  the  Austro-Hungarian  Bank 
preceding  years  affords  information  as  follows: 


balance  sheets  for  the  end  of  1917  and 


Year. 

Gold  holdings. 

Silver  coin  and 
bullion. 

Bank  notes  in 
circulation. 

1913 . 

Kroner. 

1,240,000,000 

1,055,000,000 

684,900,000 

290,000,000 

285,100,000 

Kroner. 
261,500,000 
125,600,000 
66, 100,000 
58,500,000 
56,500,000 

Kroner. 

2, 49  i,  600, 000 
5,136,700,000 
7,163,400,0110 
10,888,600,000 
18,439,700,000 

Note.— One  kroner-United  States  *0.2026. 
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BULGARIA. 

NOTES  IN  CIRCULATION  AST)  GOLD  RESERVE. 

T  a,rticl+e  appear,^  ^  the  March,  1917,  issue  of  the  London  Banker’s 
Sn°^  ™c±V0n  “  Bulgaria  increased  from  321,000,000  leva 
9o3,000)  in  191o  to  800,000,000  leva  ($154,400,000)  early  in  1917.  The  gold  reserve 
of  the  National  Bank  was  64,219,000  leva  ($12,394,267).  8 

ROUMANIAN,  SERBIAN,  AND  GREER  MONEY  IN  BULGARIA 


[From  the  Numismatist,  March,  1918.] 

The  ministry  of  finance  has  prohibited  the  circulation  in  Bulgaria  and  the  occu¬ 
pied  territories  of  Roumanian,  Serbian,  and  Greek  bank  notes,  as  well  as  the  silver 
and  nickel  money  of  those  countries.  All  persons  and  institutions  having  such 
money  were  obliged  to  declare  them  to  the  National  Bank  of  Bulgaria  before  Decem¬ 
ber  1,  1917.  If  such  moneys  are  found  in  the  possession  of  any  one  after  that  date,  a 
suit  will  be  instituted  against  such  person  and  the  money  confiscated.  All  persons 
who  had  such  money  in  quantities  were  allowed  to  export  it  out  of  the  country  within 
the  time  limit  stated  above,  provided  they  petitioned  the  customs  division  of  the 
ministry  of  finance. 

DENMARK. 


Coinage  executed  during  the  year  ended  Dec .  SI,  1917 . 


Denomination. 

Value. 

Denomination. 

Value. 

Kroner. 

United 

States 

dollars. 

Kroner. 

United 

States 

dollars. 

Gold: 

20  kroner . 

10  kroner . 

Total . 

13,700,000 

1,324,400 

3,671,600 

354,939 

SAver: 

25  ore . 

10  ore . 

Total . 

338,486 

401,418 

90,714 

107,580 

15,024,400 

4,026,539 

1 

739,905 

198,294 

Coin  withdrawn  from  monetary  use  during  the  year  ended  Dec .  SI ,  1917. 


* 

Domestic  coin. 

Value  (kroner). 

Foreign  coin  (Austrian  kronen). 

Value 

(kroner) 

gold. 

Gold. 

Silver. 

United  States  equivalent . 

1,120 

$300 

129,720 

$34,764 

For  recoinage . V . 

United  States  equivalent . 

62,500,000 

$12,662,500 

SMk  of  gold  and  oarer,  oho  popereuneney,  med/or  monetary  purpose  on D*.  SU  1917. 


Total  used  for  monetary  pur¬ 
poses. 


Character  of  stock. 


Value  (kroner). 


Value  (United 
States  dollars). 


Gold  coin 
Silver  coin . 


176, 384,427 
337,864,268 


Notes  of  banks 


46,611,156 

659,870 


47,271,036 

90,547,624 
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LAWS  AFFECTING  THE  CURRENCY. 

By  decree  of  February  22,  1917,  the  treasury  departments  of  Sweden,  of  Norway, 
and  of  Denmark  were  authorized  to  execute  on  and  for  their  own  account  iron  coin¬ 
age  to  be  legal  tender  at  its  face  value  to  the  amount  of  1  krone,  in  the  three  countries, 
regardless  of  where  struck,  as  long  as  the  coin  is  not  damaged  in  any  way. 

The  iron  coinage  shall  comply  with  the  following  specifications: 


Denomination. 

Diameter 

(millimeters). 

Number  of 
pieces  to  the 
kilogram. 

United 

States 

equivalent. 

5  ore . 

27 

144 

21 

288 

♦U.  Ulo'i 
00 

16 

0097 

u/u 

.  UUZ  / 

IRON  COINS  IN  SCANDINAVIA. 

[From  the  Numismatist,  February,  1918.] 

An  agreement  was  concluded  in  February  between  Sweden,  Norway,  and  Denmark, 
supplementing  their  coinage  covenant  so  as  to  make  the  minting  of  subsidiary  iron 
corns  fot  these  countries  possible. 

The  director  of  the  mint  at  Stockholm,  Sweden,  has  supplied  the  Riksbank  and  the 
general  public  with  1-ore  iron  coins  to  the  amount  of  7,000  kroner,  which  were  imme¬ 
diately  distributed  in  the  market  in  small  lots,  generally  to  the  amount  of  3  or  4  kroner 
to  each  individual  party..  The  2  and. 5  ore  pieces  are  expected  to  soon  follow. 

The  diameter  of  the  coins  is  as  follows:  5  ore,  27  millimeters;  2  ore,  21  millimeters; 
and  1  ore,  16  millimeters.  From  1  kilogram  of  iron  144  5-ore  pieces  and  576  1-ore 
pieces  will  be  struck. 

Norway.— Obv.,  “Kongeriket  Norge”;  in  center,  separated  by  circle,  crowned 
monogram  H  7.”  Rev.,  “5  Ore  1917  ”  in  three  lines.  Trefoils  on  both  sides  of  “5” 
and  below  1917  ” ;  19  and  17  separated  by  crossed  hammers. 

In  the  Danish  Rigsdag  recently  the  secretary  of  finance  gave  the  information  that 
for  the  present  only  150,000  kroners  worth  of.  5-ore  pieces  would  be  coined,  75,000 
kroner  in  2-ore  pieces,  and  30,000  kroner  in  l-ore  pieces.” 

[From  the  Numismatist,  May,  1918.] 

At  the  close  of  the  year  1917  the  Swedish  mint  had  struck  265,232  kroner  in  iron 
coins  out  of  the  350,000  kroner  authorized.  As  the  need  for  subsidiary  coins  is  still 
great,  the  mint  has  requested  authority  to  continue  to  strike  iron  coins  of  the  most 
needed  denominations  to  the  amount  of  500,000  kroner. 


GOLD  HOLDINGS  OF  NATIONAL  BANK  OF  DENMARK. 

[In  Daily  Consular  and  Commerce  Reports,  Aug.  7, 1917.] 

The  report  of  the  Danish  National  Bank,  the  organization  that 
issue  the  money  in  circulation,  shows,  on  July  1  1917  gold  on 
of  197,300,000  crowns  ($52,876,400).  This  is  the  record  and  is  tl 
the  precious  metal  ever  held  by  the  bank.  It  is  an  indication  of 
of  the  Kingdom. 

FRANCE. 

METALLIC  RESERVES. 


has  the  sole  right  to 
hand  to  the  amount 
lie  largest  amount  of 
the  great  prosperity 


[From  Bulletin  de  Statlstique,  April,  1918.] 


As  a  whole,  the  metallic  reserves  show  a  further 


Total  coin  and  bullion  reserve: 

Dec.  23,  1916 . 

Dec.  22,  1917 . 


increase. 


Francs. 

.  5,379,000,000 
-  5,597,408,000 


Net  gain 


-  •  •  218, 400,  000 
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Gold  reserve: 

Dec.  23,  1916 .  Francs. 

Dec.  22,  1917 . 1 . . .  5, 082, 300, 000 

.  5,350,200,000 

Net  gain .  . 

.  267, 900, 000 

Silver  reserve:  ===== 

Dec.  23,  1916 . 

Dec.  22,  1917....  296,700,000 

.  247, 200, 000 

Net  loss .  TTTTmi 

.  49, 500, 000 

-8?1*1  resen'.e’  the  total  gain  was  in  reality  288  millions  of  francs, 
20  millions  of  which  were  paid  out.  *  1  IIUUC8’ 

As  was  the  case  last  year,  the  increase  shown  during  the  year  1917  is  due  exclusively 
to  loans  by  the  hrench  people.  These  loans  would  have  raised  the  reserve  to  6  427 
millions i  of  francs  if  we  had  not  had  to  pay  abroad,  since  the  beginning  of  the  war 
1,077  millions  of  francs.  ’ 

It  must  be  remembered  that  most  of  this  gold  (about  900  millions  of  francs)  went 
to  England  as  the  result  of  an  agreement  between  the  French  Government  and  the 
British  Government.  In  exchange  therefor  France  received,  in  London,  credits 
considerably  in  excess  of  the  value  of  the  gold  sent. 

To  these  shipments  must  be  added  gold  loans  made  to  the  Bank  of  England  as  well 
as  to  the  British  Government,  in  consideration  of  credits  extended  to  the  French 
Government.  These  loans  amount  to  1,955  millions  of  francs,  of  which  435  millions 
was  shipped  during  the  year  1917.  They  are  to  be  returned  after  the  war.  and  appear 
on  our  statements  opposite  “Gold  abroad,”  together  with  the  free  deposits  we  have, 
especially  in  Russia  and  the  United  States. 

We  have  sent  no  gold  abroad  since  the  entrance  of  the  United  States  into  the 
European  war  assured  the  allies  of  the  cooperation  of  the  American  Treasury. 

On  December  22,  1917,  our  gold  reserves  were  as  follows: 

Francs. 

Gold  in  vaults. . 313, 100, 000 

Gold  abroad .  2, 037, 100, 000 

Total  gold  reserves . 

MONETARY  LEGISLATION. 

[From  Forty-sixth  Annual  Report  of  the  Deputy  Master  and  Comptroller  of  the  Mint,  linden,  1915.] 

A  decree  of  June  11, 1915,  permitted  the  strikinjjoi  10  and  5  centre toJ^ftheSUS 
the  state  of  war  making  it  impossible  to  proceed  S?dS^eS^f  S^4  1fn3,  and 
nickel  coins  of  these  denommations  authom<^  i^i^^  dec  0f  coins  of  nickel, 

July  10,  1914.  A  *^5rvy  permission  of  the  minister  of  finance.  A  decree 

copper,  or  mixed  metal,  except  b>  ‘  ;  amj  protectorates  other  than 

of  May  1  authorized  the  governors  of  in  any  form,  of 

Tunis  and  Morocco  to  prohibit,  if  consl^,^  0/julv  10  1915,  prohibited  the  export 
gold  except  by  the  Bank  of  France.  A  f^q0nVher  thanTunisand  Morocco  except 
of  gold  from  French  colonies  and  protectorates  other  tha^lun^  ^  ^  ^ 

with  the  permission  of  the  minister  of  t  permission  of  the  minister  of 

prohibited  the  reexportation  of  silver  co  .P  ,  theF reexportation  of  silver  corns 

finance.  A  decree  of  September  3,  19J^>  P  t;ian  Tunis  and  Morocco  except  by 

from  the  French  colonies  and  protectorates  otner 

permission  of  the  minister  of  the  colo^11^‘  f  154  o?0  francs  ($29,725.86) 

Gold  coins  amounting  in  nominal  -value  30883,887  1-franc  pieces  (fc>96,25-) 

in  1915.  Of  the  silver  coinage  made  in  i»  ^  pelting  of  5-franc  pieces, 
were  manufactured  from  metal  resulting  irom  tne 
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Law  of  August  2,  1917,  on  the  Execution  of  Coinage  from  Bronze  and  Nickel 

Bars. 


(Bulletin  de  Statistique,  August,  1917,  p.  168.] 

By  exception  and  annulling  the  provisions  contained  in  article  3  of  the  law  of 
August  4,  1913,  the  minister  of  finance  is  authorized  to  issue  the  maximum  amount 
of  15  million  francs  of  bronze  and  nickel  coins  with  a  round  hole  in  the  center,  having 
the  following  characteristics: 


Diam¬ 

Composition. 

Weight. 

Denomination. 

Diam¬ 

eter 

(milli¬ 

meters). 

eter  of 
the  hole 
in  the 
center 
(milli¬ 
meters). 

Ingredients 
(per  cent). 

Tolerance 

above 

and 

below 

(thou¬ 

sandths). 

Stand¬ 

ard 

grams. 

Tolerance 

above 

and 

below 

(thou¬ 

sandths). 

25  centimes . 

24 

21 

5.5 

5.0 

1 25  nickel . 

I  10 

i  10 

l  10 

z 

10 

15 

10  centimes . 

u 

A 

5  centimes . 

19 

4!  5 

(75  copper . 

4 

O 

J 

u 

IO 

[Bulletin  de  Statistique,  September,  1917,  p.  494.] 


Bv  decree  of  September  10,  1917,  the  maximum  amount  of  notes  issued  by  the 
Bank  of  France  and  its  branches,  temporarily  fixed  at  21  billions,  by  the  decree  of 
February  15,  1917,  was  raised  to  24  billions  of  francs. 


[Bulletin  de  Statistique,  October,  1917,  p.  590.] 

By  decree  of  October  12  1917  the  limit  of  note  issues  by  the  Bank  of  Algeria  and 
its  branches  was  raised  to  650  millions  of  francs. 


Tabh  of  French,  colonial,  and  foreign  coinage  executed  by  the  French  mint,  by  years, 

since  1880 .  J  *  * 


[From  Bulletin  do  Statistique,  November,  1917.] 


Years. 

Weight 
tn  thou¬ 
sands  of 
kilos. 

Number 
in  mil¬ 
lions  of 
pieces. 

Value  in 
millions 
of  francs. 

Years. 

Weight 
in  thou¬ 
sands  of 
kilos. 

Number 
in  mil¬ 
lions  of 
pieces. 

Value  in 
millions 
of  francs. 

18S0 . 

1881 

20.0 
7Q  o 

2.5 

0.2 

1899 . 

590.0 

93.0 

140. 3 

1882 

1C T.  O 
oqo  r. i 

15. 3 

13.8 

1900 . 

578.3 

62. 6 

190  Q 

1883 

wo.  O 
i  ryi  q 

39. 8 

17.3 

1901 . 

503.0 

531.4 

78. 2 

itu.  y 
12fi  8 

1884 

1UO.  o 
CQ  C 

32. 2 

11.7 

1902 . 

126. 7 

Q7  1 

1885 

w.  O 

Q 

8.2 

17.8 

1903 . 

649  3 

7S  7 

y  # .  x 
1fi7  1 

1886 

if  I.  5 

UVi  Q 

11.4 

8.5 

1904 . 

500!  9 
472.8 

to.  t 
SQ  7 

ID# .  O 
9<>c  e 

1887 

igo.  y 
1CK  K 

15. 1 

43.7 

1905 . . 

oy*  4 
Qfi  1 

zzo.  o 
9QQ  A 

1888... 

1W.  O 

115  5 

23.8 

53.3 

1906 . 

485!  6 

»o.  1 
4fi 

9Q1  1 

1889 . 

7S  1 

22, 3 

12. 5 

1907 . 

65l!  7 

*xO.  O 
a  a  9 

oyi.  x 

17c  Q 

1890 . 

to.  1 

35.6 

7.3 

24.5 

1908 . 

652.7 

oo.  z 
7fi  9 

4/0.  9 

OC1  7 

1891 . 

214  4 

6. 5 

23.0 

1909 . 

576!  8 

to.  z 

7c  a 

ZOl.  0 
070  3 

1892 . 

158.2 

30. 1 

45.0 

1910 . 

3 no  i 

40.  O 
AO  7 

Ztv.  0 

1 T1  9 

1893 . 

109  4 

26. 2 

30.0 

1911 . 

GUO.  X 
513  6 

oZ.  7 

CO  7 

173.  Z 

177  9 

1894 . 

226. 1 

17. 5 

61.0 

1912 .  . 

ficc  S 

89.  7 

1 1  rt  A 

177.  Z 

OAA  1 

1895 . 

351*  3 

46.0 

C  j  o 

33.3 

1913 .  . 

uoo.  o 

ACQ  7 

110.  0 

29o.  1 

1896 . . 

769!  8 

o4.  3 

AO  C 

158.0 

1914 .  . 

wo.  1 

fill  7 

114.  7 

314.3 

1897 . . 

905  0 

62. 5 

239.9 

1915 . 

Dll.  4 
AOi  7 

1 15. 8 

216.5 

1898 . 

639!  0 

111.0 
ryy  a 

344.5 

1916 . 

OZx.  / 

114. 8 

109.9 

W7.9 

269.2 

X,  04 O.  O 

253.8 

177.2 

Note.— In  1»15  and  1916  no  gold. 
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FRENCH  CITIES  USING  CARD  MONEY. 

[From  The  Numismatist,  Mgrch,  1916.] 

The  extraordinary  demand  for  copper  and  nickel  throughout  Europe  for  other 
purposes  than  coinage,  with  the  resultant  dearth  of  small  coins,  has  created  condition^ 
similar  to  those  in  our  own  country  during  the  Civil  War,  and  these  conditions  are 
being  met  in  very  much  the  same  way  that  our  merchants  met  them.  Paper  money 
for  small  amounts  has  been  issued  in  practically  all  the  countries  affected  by  the  war. 
Postage  stamps,  minus  the  metal  casings,  have  been  in  use  for  several  weeks  in  Russia 
And  now  pasteboard  money,  very  similar  to  our  “card  money”  of  the  Civil  War  period 
is  being  used  in  France,  according  to  a  press  dispatch  from  Paris,  which  says: 

“Pasteboard  sous  and  pieces  representing  denominations  up  to  5  francs  are  being 
used  in  some  of  the  occupied  cities,  owing  to  the  scarcity  of  small  change.  The  paste¬ 
boards  are  of  many  different  colors  and  shapes — square,  round,  octagonal,  oval,  and 
diamond  shaped.  At  Roubaix,  Tourcoing,  Roney,  and  Croix  the  money  is  guaranteed 
by  the  municipality  and  good  only  for  use  in  transactions  with  merchants  of  the  town 
where  the  money  is  issued.  At  Lille  the  pasteboard  sous  were  issued  by  the  Bank 
of  Lille.  The  city  of  Valenciennes  issues  a  new  denomination  of  small  change  in  the 
form  of  a  4-sou  piece  (20  centimes),  guaranteed  by  the  communes  of  the  arrondissement 
and  redeemable  four  months  after  the  conclusion  of  peace." 

GERMANY. 

MONETARY  LEGISLATION. 

By  law  of  February  8,  1917,  the  German  Government  prohibited  the  payment  of 

any  premium  on  gold.  „  ,. 

The  Bulletin  de  Statistique,  December,  1917,  page  1156,  quotes  a  German  ordinance 
of  May  10  1917,  prohibiting  the  melting  of  silver  coins  for  industrial  purposes  with¬ 
out  license.  Articles  proved  to  have  been  made  from  melted  coins  may  be  confis¬ 
cated  The  imperial  chancellor  is  authorized  to  fix  the  maximum  prices  of  siher 
articles.  lie  can  regulate  the  market  of  silver  and  silver  articles,  order  an  inventory 
taken,  or  order  seizure  and  expropriation. 

German  ordinance  of  June  19,  1917,  governing  the  price  of  silver. 

[Bulletin  de  Statistique,  December,  1917,  p.  1161.] 

In  view  of  article  2  of  the  ordinance  of  May  JO  mT^prohibiting  the  melting  of 
8il fine  .fiver,  in  it.  crude  .late,  dull  not  eaceed 

from  the  storehouse.  When  the  imperial  Bank  plus  a  maxunum  charge  of 

calculated  at  the  rate  of  discount  of  the  Imperial  i>au  p 

2  per  cent.  ..  .  .  •  „  maximum  price  within  the  terms  of  the 

Art.  2.  The  price  fixed  by  article  1  M  a  ™™  b  pthe  ordinances  of  December 
law  on  maximum  pnees,  August  4,  »  .  March  22,  1917.  . 

17,  1914,  January  21,  1915,  March  23  and  auch  M  'minerals,  sweepings,  silver 

Art.  3.  The  raw  and  intermediary  I »  ' ^  be  s0[d  at  a  price  higher  than  that 

containing  gold,  and  refining  produ  ,  ,.  ^  jbe  inferiority  of  the  produc. 

fixed  by  article  1,  minus  a  reduction,  whosc  nature  is  such  that  they  are  usee 

Articles  made  wholly  or  in  part  of  ^factured  products),  shall  not  be  sold  at 

in  riii  at  rial  nurooses  (eemimanu  . „+««o1q  nlus  an  allowance  for 


leEjS 

excessive  profit,  in  view  of  the  gen  ‘..  .j  and  the  conditions  of  0f 

refining  charges,  the  possibilities  ofut^atio  ftt  Berlin,  can  at  the Mjqj***® 

Art  .4.  The  office  of  prices  of  *netoUic  proa  according  *  artocte  *«■ 

a  party  concerned  or  of^naotho  }y-.aion  ia  rendered  free  of  charg 

decision  shall  be  final.  The  sa  contracts  as  have 

no  stamp.  .  .  mllect  for  the  Empire  sm  u 

The  office  of  prices  is  authorized  to  c™Jablitlhed  by  the  office 
been  made  for  a  price  in  excess  of  ■  con,0  under  this  ordman  . 

Art.  6.  Silver  plated  articles  do  may  be  extended. 

Art.  7.  The  period  of  the  present  orduian 
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COINAGE  OF  MONEY  IN  GERMANY. 

[From  L’ Economists  Europ^en,  Paris,  May  25, 1917.] 

The  total  of  German  pieces  struck  up  to  the  end  of  March,  1917,  after  deductin'* 
the  retired  pieces,  is  composed  as  follows: 


Classification. 

Values. 

Marks. 

United  States 
dollars. 

Gold  coins . 

5, 155,813,320.00 
1,270,394,355.00 
108,047,299.35 
25,965, 144.65 
25, 106, 177. 70 
99,901.73 

1,228,114,733 
302, 607, 935 
25, 736,867 

6.184.292 

5. 950. 292 
23,797 

Silver  coins . 

Nickel  coins . 

Iron  coins . 

Copper  coins . 

Aluminum  coins . 

Total . 

6,585,426,198.43 

1,568,648,521 

lr?n  pieces  in  circulation  in  Germany  have  amounted  to  the  following-  In 
10-pfennig  pieces,  16  400,000  marks  (in  United  States,  $3,906,480);  in  5-pfennig 
pieces,  8,600,000  marks  (in  United  States,  $2,048,520);  being  1,000,000  marks  more 
than  was  provided  for  upon  their  origin. 

There  has  been  struck  85  915.39  marks  (United  States,  $20,465)  in  aluminum  coins 

Mh«19QhTn^ne<iuthat. C  af  ,of  Pieces  in  circulation  to  99,901.73  marks 
(United  States,  $23,797).  They  struck  besides,  3,999  marks  (United  States,  $953)  in 
silver  pieces  of  3  marks.  3  ' 

THE  SCARCITY  OF  FRACTIONAL  COINS. 

[From  L’feconomiste  Europ<$en,  Paris,  Apr.  13, 1917.] 

*  Jiht>,?0vfdlni?  0f  f.ractional  coins  i?  causing  a  great  shortage  all  over  the  country 
the  neceS^meLur^t^ton6!^6  ™ftentltY  appealing  to  the  Government  to  take 

w 

they  are  gradually  dWpSZg SSn  ^There  hj'h^  but 

smce  January,  1916,  but  there  has  been  issuer? 'll t?0  P1(*el  coinage 
and  nearly  as  many  5-pfennig  pieces  Therein ^  J  ^  1?‘PfenP1S  “‘on  pieces 
holding  in  their  treasuries  as  much  as  70  000 mS  ¥*• the  c?imlry 

The  ministers  of  the  interior  commerce  fi  ^lb’67f)  wor*h  of  ^on  coins.1 
decided  upon  the  unlimited  issue  of  “Gutschehie ” conference,  have  just 
50-pfenmgs  and  higher  denominations.  eme’  or  °®cial  municipal  notes,  of 

MINOR  COINS  VANISH  from  SIGHT  in  GERMANY. 

[From  the  Numismatist,  May,  1917.] 

coins,  making  It*  ”Kntly  ^ecess^to  my8terio.u!  disappearance  of  small 

must  be  “cashed  in”  after  the  wa^ The r"®  new  Pro™onal  iron  money  which 
issued  10,603,000  marks’  worth  of  silver Sft  ™me?t’  81nce  1916>  has  coined  and 
appeared  from  sight  almost  as  fast  as  nut  n!t  T^iv68’.111,081  of  which  have  dis- 
10-pfenmg  pieces  and  about  as  ^.addition  it  has  put  out  116,000,000 

are  disappearing.  Business  firms  are  known  iif  Ple<  e's  made  of  iron,  and  even  these 
marks  worth  of  iron  money.  The  situation  ^  S?m?  cases  to  have  as  much  as  70,000 
huge  issue  of  “bons”  for  50  nfennd  18  &  be  relieved,  it  is  reported  by  a 

municipalities  and  taken  up  SSP®’ wil1  be  Put  °«t  by  individual 

~7^— ~0 - - - —  e  War~  The  shortage  of  small  money,  and  its 

oUheoldMim!1^  Wlth  zinc  M  a  Pmtectfoii'agLmst  rusTand  thafth^H00’  consistine  of  oxide  of  iron, 

b  rust> and  that  their  design  varies  slightly  from  that 
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retirement  from  circulation  and  into  counts  i,  , 

more  than  two  years.  It  began  originally  in  the  omiS  ^as  been  under  way  for 
spread  to  similar  districts  in  Russia.  Its  first  result  was  fhl  Portlonf  of  France,  then 
money  all  over  northern  France,  and  the  i™e  oTmiliS  Slf  T  ?!  ,Tmc;.pal  Paper 
to  accept  either  French  or  German  monoTbul  totce^tonly  town^b^S  ’ “S’" 

RETIREMENT  0F  THE  2-MARK  COINS  IN  GERMANY. 

[From  I/Economiste  European,  Paris,  Aug.  3, 1917.J 

By  a  decree  the  Bundesrath  (Council  of  the  German  Confederacy)  has  decided 
that  from  January  1  next  (1918)  the  2-mark  silver  pieces  shall  not  have  further  lawful 
currency.  They  will  have  to  be  exchanged  before  July  1,  1918,  against  the  notes  of 
the  Bank  of  the  Empire  or  notes  of  the  bureau  of  loans. 

WORLD’S  SMALLEST  PAPER  MONEY. 

[From  the  Numismatist,  July,  1916.] 

In  the  wake  of  the  war  there  have  been  many  novel  substitutes  for  regular  money, 
particularly  with  the  Teutons,  who  have  issued  iron  coins  and  muslin  notes.  Another 
novelty  by  them  has  been  in  what  is  probably  the  smallest  value  paper  money  ever 
issued.  Notes  of  the  value  1  pfennig  and  1  heller  (having  a  value  about  equivalent 
to  one-fifth  of  a  United  States  cent)  have  been  issued  by  some  local  governments  in 
Germany  and  Austria. 

Among  specimens  received  are:  Quedlinberg,  Germany,  1  pfennig  and  various 
higher  denominations;  Aschach,  Austria,  starts  its  series  with  1  heller;  and  Manthausen, 
Austria,  companion  notes  of  the  value  of  1,  2,  10  and  20  heller,  and  1  and  2  krone. 

GOLD  EXPORTS. 

[From  the  Australasian  Insurance  and  Banking  Record,  July  21, 1917.] 

On  29th  June  it  was  cabled  that,  according  to  Amsterdam  advices  ^, 000, 000 
(United  States,  $19,466,000)  in  gold  has  been  sent  1 by  Germany  to  Holland  to  support 

the  mark  exchange,  which  has  had  a  sharp  rise  to  34.15  ^omnTtcd  StetS' 

The  present  gold  holding  of  the  German  Reichsbank  is  £122,844,150  (United  states, 

$597,  821,056).  bank  balances. 

[From  L^conomiste  European,  Paris,  Dec.  28, 191 /.I 

The  balance  of  the  Imperial  Bank  of  Germany  on  December  15,  1917,  was  as  follows: 


Items. 


old  reserve . 

lver  reserve. . . .  ,  bnrc'iu  notes ^ 

otes  of  the  imperial  treasury  and  loans  bureau  noi 

irculation  * . . . 

d  vances .  . 


Values. 


2,406,000,000 

150,000,000 

1,103,000,000 

10,733,000,000 

8,000,000 


573,109,200 

35,730,000 

262,734,600 

2,556,600,600 

1,905,600 

included 
,492,328,000) 


IMPERIAL  BANK  OF  GERMANY. 

rwNERAL  Meeting  on  March  31,  1917. 

^TRACTS  FROM  REPORT  SUBMITTED  TO  T 

[From  the  Bankers’  Magazine,  London,  Oct.  31, 1917.] 

eegxsbative  measurer  ^  ^  refera 

rhe  outbreak  of  the  war  required  in  the  and  currency,  besides  the  regu  a 

ditions  to  the  laws  concerning  ba  S>  chance  the  chancellor 

ns  concerning  the  foreign  exchang  •  demand  for  small  c  f  nig  pieces 

1.  In  order  to  satisfy  the  continuous  stron-  of  10  and  &  pien  F 

«  authorized  by  proclamation  concerning 
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in  iron,  May  11, 1916,  in  addition  to  the  notifications  of  August  26, 1915,  and  of  Decem¬ 
ber  22,  1915,  to  issue  10  and  5  pfennig  pieces  in  iron  up  to  the  amount  of  £250,000 
(5,000,000  marks)1  beyond  the  limit  fixed  in  section  8  of  the  mint  law  of  June  1,  1909, 
for  the  minting  of  nickei  and  copper  coins.  In  this  way  the  sum  of  iron  coins  to  be 
struck,  the  withdrawal  of  which  has  to  take  place  two  years  at  latest  after  the  conclu¬ 
sion  of  peace,  was  increased  to  £1,250,000  (25,000,000  marks).  By  the  proclamation 
concerning  the  minting  of  1-pfennig  pieces  in  aluminum,  dated  November  23,  1916, 
the  imperial  chancellor  was  authorized  to  mint  such  coins  up  to  an  amount  of  £100,000 
(2,000,000  marks). 

2.  Based  on  section  3  of  the  regulations  concerning  the  prohibition  on  the  exporta¬ 
tion  of  gold,  of  November  13,  1915  (Record  of  Imperial  Law,  p.  763),  the  chancellor 
of  the  Empire  granted  permission  by  a  proclamation  of  February  14, 1916,  for  the  export 
of  hand-beaten  alloyed  gold  leaf  (so-called  flake  gold)  for  bookbinding,  and  also  for 
the  export  of  liquid  “glanzgold”  (cf.  German  Imperial  Gazette  of  Feb.  5,  1916). 

In  order  to  render  void  in  advance  any  machinations  of  hostile  countries  with  re¬ 
spect  to  the  generally  organized  purchase  of  goldware  in  Germany  during  the  year 
of  the  report,  the  export  of  goods  manufactured  entirely  or  in  part  out  of  gold  or  covered 
in  a  mechanical  way  with  gold  was  forbidden  by  the  proclamation  concerning  the 
prohibition  of  export  of  goldwares,  dated  July  13,  1916  (Record  of  Imperial  Law,  p. 
695).  The  imperial  chancellor  has  the  power  to  grant  exceptions. 


THE  GOLD  RESERVE. 

The  gold  reserve  of  the  Imperial  Bank,  the  solid  backbone  of  its  existence,  could 
not  only  be  kept  up  to  its  full  amount  during  the  year,  but  since  the  beginning  of  the 
war  it  has  steadily  increased  without  any  interruption.  This  increase  amounted  for 
the  year  1916  to  £3,765,000  (75,300,000  marks),  so  that  together  with  the  increase  of  the 
preceding  period  of  war  the  amount  of  more  than  £125,000,000  (2,500,000,000  marks) 
was  reached,  and  the  figures  of  the  gold  reserve  have  thus  doubled  )  he  amount  standing 
at  the  outbreak  of  the  war.  Toward  the  end  of  the  year  1914  the  amount  of 
£100,000,000  (2,000,000,000  marks)  appeared  for  the  first  time,  and  in  the  year  1913 
the  amountof  £50,000,000  (1  000,000  000  marks)had  been  exceeded  for  the  first  time. 

£ll?6  02f(Sir^9O  ^ImPTaI  TTTank/  oGermany  on  D^ember  30,  1916,  was 
£126,023,650  (2,520,473,000  marks,  Umted  States  $600,376  6691.  Increase  si  nee 

July  31,  1914,  £63,365,000  (1,267,300,000  marks,  United  States  $301,870,860).] 

THE  TOTAL  STOCK  OF  THE  PRECIOUS  METAL. 

The  stock  of  the  precious  metal,  i.  e.,  the  amount  of  legal-tender  German  monev 
g°ld  ln  karS  01  *oreign  coins  (the  kilogram,  fine,  valued  at  £139  4s.  (2,784  marks  h 

At  its  highest,  on  Dec.  30,  with  ' 

At  i*  lowest,  on  Jan.  7,  with . ££  Z] 

AvemteVi^i5Wi.t.h:;.V.V. .  ®  299,  350  (2,  505,  987,  000) 

.  120,  225,  700  (2,  404,  514  000) 

Average  increase  in  1916 .  K  ; - - 

On  December  30,  1916,  the  stock  of  melal  consisted  of-  ’  ’  ^  ^  °°°> 

332  IS  SS  TOi”  * «»  ™*»  . P“£ ,  «?£  2oo, 

.  102>  580,  407  (2,  051,  608, 140) 

Total .  . .  . I _ _ _ _ 

Divisional  coins . ”  *  .  !26,  023,  667  (2,  520,  473,  340) 

_  ,  .  815,058  (  16,301,160) 

Total .  . . . . 

.  126,839,625  (2,536,792,500) 

the  note  circulation. 

!^W700,000  marks);  that  is,  by^SSSo  ‘°  i4°2'' 
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amount  of  covek. 

The  cover  for  notes  by  legal -tender  reserve  ("old  diviH;™«i  „  •  • 

notes,  and  loan  bureau  notes),  to  meet  the  legal  reguStions  SIpT"1 trea8ury 
for  the  year  1915  to  43.4  per  cent ;  t  hat  io  to  say.  Stfy TSS  hiSL? ,tVeI?f 

TauS  m4«S  w“eM)’.h  ThclMeh"d  b/  'h‘ 

an  average  of  30  per  cent,  which  also  approach" the  fewl  it'stoS'at’di'mngSe  fa 
weeks  after  the  outbreak  of  war,  the  average  for  the  month  of  August,  1914,  being  37  9 
per  cent.  The  total  day-to-day  liabilities  (notes  and  deposits),  which  are  not  required 
by  law  to  be  covered,  were,  in  spite  of  the  considerable  increase  discussed  above 
covered  on  an  average  thus:  26  per  cent  bygold,  31.3  per  cent  bythe  cash  reserve,  being 
an  improvement  since  the  first  month  of  the  war,  during  which  the  cover  of  gold  had 
amounted  on  an  average  to  23.8  per  cent,  and  by  the  cash  reserve  on  average  to  27.1 
per  cent.  Thus  it  is  proved  also  that  the  Imperial  Bank  has  on  average  for  the  year 
1916  been  able,  in  some  cases,  to  maintain  the  cover  for  notes  and  for  the  daily  lia¬ 
bilities  at  about  the  level  of  the  figure  for  the  first  month  of  war,  and  in  some  cases 
even  to  improve  on  it. 


GREAT  BRITAIN. 

CASH  IN  BANKS. 

[From  London  Bankers’  Magazine,  April,  191  8.1 
Cash  in  hand  at  call  and  short  notice,  close  of  1917. 


Banks. 

Values. 

Pounds 

sterling. 

United  States 
dollars. 

England  and  Wales:  . 

29,718,976 

1456,626,508 

32,799,237 

206,657 

4-1,130,466 

40,087,707 

144,627,397 

2,222,172,901 

159,617,487 

1,005,696 

214,760,913 

195,086,826 

Metropolitan  and  provincial  banks . . 

Provincial  banks . .  . . 

Banks  in  Scotland .  . 

Banks  in  Ireland . . 

603,569,551 

2,937,271,220 

i  Includes  £59,198,840  of  the  Bank  of  England. 


note  circulation. 

The  particulars  the  note  circulation  for  (Core  of,  1«7  a.  aa  folifa: 


Banks. 


Bank  of  England . . 

Other  banks  in  England  and  Wales 

Banks  in  Isle  of  Man . 

Banks  in  Scotland . 

Banks  in  Ireland . 


II  . .  . 

n  Ireland . - . 

. ■,,IM 

. . .  ^ — - '  TTTanks  of  the  United 

there  was  an  increase  of  m  wa9  an  increase  goo  000  again  tins '5 
,es  of  the  Bank  of  England.th  more  than  *  ?han  it  hashecnjccently, 

A  Kno  koo\  oinrnis  the  bcotcu, _ • jorably  La_T.-.cl  ,  a+a+As  $214, 120, ew;  u 


226,735,199 
603, 0S1 
332,844 
84,466,064 
108,647,435 

420,784,623 


n.  «comp^  with  ,000J  (Umted 

sta“ 12 ' 

il  usually  having  been  abou 
™'~'0  _is - -13 
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£45,000,000  (United  States  $218.992, 5001,  instead  of  about  £86,500,000  as  shown 
above.  The  withdrawal  of  the  gold  coin  from  circulation  in  the  United  Kingdom  no 
doubt  has  influenced  these  figures.  We  do  not  include  in  this  amount  the  currency 
note  issues,  since,  though  these  are  employed  by  the  banks  as  specie  was  before  the 
war,  the  banks  do  not  issue  them. 

GOLD  STOCK  AHD  ARTS  USE. 

[From  the  Mining  Journal.  London,  Feb.  23, 1918.) 

In  answer  to  various  inquiries  in  the  House  of  Commons,  the  chancellor  of  the 
exchequer  said  that  owing  to  the  customs  prohibition  of  general  imports  there  was  a 
very  small  amount  of  gold  available  for  the  arts,  and  that  the  price  of  this  was  a  matter 
for  negotiation  in  each  case. 

As  to  the  reserve  of  gold  in  relation  to  currency  cotes,  he  referred  to  the  statement 
in  the  Gazette  of  January  4  last,  which  showed  the  amount  outstanding  of  £212,450,950 
($1,033,892,548  ,  and  the  supply  of  gold  coin  and  bullion  for  the  currency  note  re¬ 
demption  account  at  £28,500,000  ($138,695,000). 

SILVER  COIN’S  ISSUED  IN  THE  UNITED  KINGDOM. 

[From  the  Australasian  Insurance  and  Banking  Record.  Jan.  21. 1918.J 

The  chancellor  of  the  exchequer  has  stated  that  the  total  amount  of  silver  currency 
issued  for  the  United  Kingdom  from  the  mint  in  the  last  four  years  was  as  follows: 


Year  (ended  July  31). 

Values. 

Pounds 

sterling. 

United  States 
dollars. 

1914 . 1 . 

1,247,720 

7,401,087 

10,362,026 

4,514,107 

«,  072,029 
3*,031,9Sy 
50,435,  ?<I0 
21,957,902 

1915 . 

1916 . 

1917 . 

The  total  amount  of  silver  currency  withdrawn  from  circulation  in  the  United 
Kingdom  in  the  same  years  was  as  follows: 


V f  nrt/1  rwt  T.«  1—  \ 

Values. 

i  ear  ‘ hkim  July  31). 

Pounds 

sterling. 

United  States 
dollars. 

602,045 

145.457 

91,515 

191,695 

2, 929,  S52 
707,  ^56 

445,504 
932, SS4 

^□addition,  ,aver  cum“c>r  ™  fro-  the  mint  for  export  to  the  colonies  as 


✓ 
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BANK  of  ENGLAND. 

[Irom  the  Economist,  London,  May  18, 1918.) 

The  Bank  of  England  received  its  first  chart  iacm 

(United  States  $70,822,174),  in  fully  paid  stock  w h,h  “ ?0W £1.4»558>000 

each  year  from  1904  to  1913  the  dividend  was  o’per  cent  mirlTn  6  f-curit-v-  For 
free  of  income  tax,  in  April  and  October.  From  4pri?  lffthl  T*,  lnflllmente, 
at  the  rate  of  10  per  cent  per  annum,  less  income  tax  Thil’  th  dmdend  has  been 
is  198,  at  which  price  the  yield  is  £5  Is.  (5  per  cent)  hThSPr'fCi0f  the  8tock 
against  secunties  is  now  £18,450,000  (United  States  $89  78fl  Q?K  *ikZe£  note  1S8Ue 
debt  of  £11,015,100  (United  States  $53,604,984) 3)Vh?l5teTnm?l{ 
notes  issued  in  excess  of  this  amount  must  be  covered  b>  an  equaUmounfo7! 

notes  act’  1914>  abro'ates  ^  p 

mvestigTtor)  and'a^morcso’^ than' eveHn toX^romp’iH 

b"™*f  A v*!i  a1*-  d°”?  b7  the  b?nk’  and  the  ™ns«,uent  cress  events  Ere 
concealed  behind  the  inarticulate  reticence  of  the  items  in  its  return.  A  fresh  com- 

plication  was  introduced  during  the  year  1916  by  the  inauguration  of  the  system  by 
which  the  Bank  of  England  borrows  from  the  other  banks.  In  old  times,  when  the 
bank  borrowed,  it  deducted  the  sum  so  taken  from  its  securities  on  one  side  and  its 
deposits  on  the  other.  If,  as  is  presumably  the  case,  it  does  so  still,  there  is  an  un¬ 
known  factor  which  makes  the  figures  more  than  ever  a  puzzle,  since  it  is  in  the  power 
of  the  other  banks  at  any  time  to  increase  them  on  both  sides  by  taking  their  money 
back.  Any  future  historian  who  relies  too  closely  on  the  bank’s  figures  for  informa¬ 
tion  is  thus  likely  to  flounder  up  to  his  neck. 

GOLD  HOLDINGS  IN  THE  BRITISH  EMPIRE. 

[From  the  Bankers’  Magazine,  London,  February,  1917.] 

Messrs.  Montagu  &  Co.  give  an  analysis  of  the  holdings  of  gold  in  all  parts  of  the 
British  Empire,  and  as  we  do  not  remember  previously  to  have  6een  so  full  a  state¬ 
ment  of  the  position,  we  reproduce  their  figures: 


Names  of  banks. 

Date. 

Values. 

Pounds 

sterling. 

United  States 
dollars. 

1916. 
Dec.  28 

52,840,000 

28,500,000 

15,057,000 

7,400,000 

1,440,000 

23,800,000 

13,000,000 

6,295,000 

7,893,000 

7,947,000 

773,000 

257,145,860 

138,695,2.50 

73,274,890 

36,012,100 

7,007,760 

115,822,700 
63, 264,  .500 
30,634,617 
3S,411,2S4 
38,674,076 
3,761,804 

Jjew  Zealand  banks,  cash  and  reserve,  against  notes . 

Oct.  18 

Oct.  31 
...do - 

■Dominion  (Canadian)  Government,  as  reserve  against  note  is- 

...do.... 

The  strength  of  our  gold  position  is  remarkable  when  ou 
States  and  other  neutral  countries  are  remembered. 

GREECE. 

GREECE  TO  MINT  MORE  SILVER  COINS. 

[From  American  Consul  Genera,  gander  W.  (Q  g>) 

A  royal  decree  published  in  Government  Gazette  •  1  and  2  drachma  pieces 

1917,  authorizes  the  issue  by  the  Greek  Government  of  s^ve^a  sil ver  bars,  m 

UP  to  the  value  of  33,000,000  drachma  (f  B.369,00  ),  to  lg85>  0cto ber  29,  ISi  .  ‘ 
Accordance  with  provisions  of  treaty  of  _  .  empowered 

November  4,  1898  of  the  Latin  Monetary  he  Government  we 

In  <he  event  that  coinage  is  at  present  me^edie^  q{  2  and  2  drachma  note 
to  issue  directly  through  the  ministry  of  finance 
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™  S  lTVnt  ,of  30-°00,000  drachmas  ($5,790,000).  Of  this  sum  the  equivalent  of 
20,000,000  drachmas  ($3,800,000)  will  be  issued  in  2-drachma  notes,  while  the  remain¬ 
ing  10,000,000  will  be  issued  in  1-drachma  notes.  These  notes  will  be  covered  bv 
an  issue  of  higher  denomination  deposited  in  the  National  Bank  of  Greece,  or  in  some 
foreign  bank.  ’  c 

These  bills  will  be  accepted  at  par  throughout  the  kingdom  and  will  be  receivable 
in  payment  of  public  taxes  and  debts.  They  will  be  withdrawn  as  the  silver  coins 
are  issued,  being  taken  in  exchange  therefor. 


ITALY. 


Coinage  during  the  year  ended  Dec.  SI,  1917. 

Denomination. 

Value. 

Lire. 

United  States 
dollars. 

Silver: 

2-lira  pieces . 

12,245,314 

9,734,014 

2,363,345 

1,878,664 

1  piutvo#  . . . . . 

Total . 

21,979,328 

4,242,009 

Coin  withdrawn  from  monetary  use  during  the  year  ended  Dec.  SI,  1917. 


Domestic  coin. 

Value  (lire). 

Foreign  coin. 

Value  (lire). 

Gold. 

Silver. 

Gold. 

Silver. 

For  recoinage . 

910 

$178 

10,405,495 

$2,008,174 

For  recoinago . 

21,056 

TTnifftri  StAtAQ  Annivnlnnf 

vliltvU  kJ  U*  tvu  vv^Ul  V alullL.  T  . 

For  industrial  use. . . 

234 

$45 

United  States  equivalent. 

$4,064 

Gold  and  silver  returned  to  monetary  use  from  the  industrial  arts  during  the  year  ended 

JJcc.  Sly  1917 . 


Description. 

Gold. 

Silver. 

Kilos  (fine). 

Value. 

Kilos  (fine). 

Value. 

Various  articles . 

341 

11,046 

$228,353 

1,122 

36,072 

*32,294 

Equivalent  in  ounces . 

Unite!  State .  gold  coin  imported  and  that  melted  at  mints  during  the  year  ended  Dec. 


Classification. 

United  States  gold 
coin. 

United  Statos  gold 
bullion. 

Kilos  (fine). 

Value. 

Kilos  (fine). 

Value. 

X  mported  •  •  • 

1 

. ■>... 

32. 15 

$664 

. 

Equivalent  in  ounces . 

2. 1476 

$44 

. 
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Approximate  stock  of  gold  and  silver  used  for  monetary  purposes ,  also  paper  money ,  on 

Dec.  31,  1917. 


Character  of  stock. 

In  Government  treasuries. 

In  banks. 

Lire. 

United  States 
dollars. 

lire. 

United  States 
dollars. 

Gold  coin . . . 

Gold  bullion . 

i  453,294,357 
2,102,114 
136,822,300 
9,268, 738 

87,485,810 
405,708 
26, 406,704 
1,788,866 

«  1,071,091,680 

206,720,694 

Silver  coin . 

Silver  bullion . 

127,169,892 

24,543,789 

Total  gold  and  silver . 

Government  notes 

601,487,509 

116,087,088 

1,198,261,572 

231,264,483 

s  1,839,849,155 
8,424,997,250 

355,090,886 

1,626,024,469 

Notes  of  bonks  of  issue 

Totnl  notes 

10,264,846,405 

1,981,115,355 

1  Including  the  gold  certificates.  ^ 

1  in  addition  there  were  foreign  bills  of  exchange  and  other  paper  securities  equivalent  to  gold,  <20,4o7,%o 

*  Including  the  treasury  notes  amounting  to  92,000,030  lire  ($17,750,006). 


PREMIUMS  ON  GOLD  DURING  1917. 


Premium  on  gold  during  the  year  ended  December  31,  1917  (on  Paris  Bourse): 
Ilighest,  158.75  lire;  lowest,  130.6093  lire;  average,  117.40  lire. 


Imports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1917. 


Countries  from  which  imported. 

Gold. 

Silver. 

Bullion. 

Coin. 

Bullion. 

Kilograms . 
19 

5 

Kilograms . 

11 

Kilograms . 
5S.297 
645 

Switzerland . 

Egypt . 

Argentina . . 

Colombia . . 

Cuba . . . 

United  States . . 

Tripoli . 

63 

4 

1 

1 

2 

1 

.............. 

. 377 

96 

11 

354 

59,319 

1  Q07  lOfi 

Equivalent  in  ounces . 

O  y  vOU 

A,  out .  lAnJ 

Exports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  191  < . 


Country  to  which  oxported. 

Gold. 

Silver. 

Bullion. 

Bullion. 

. . . 

Kilograms. 

108 

3  472 

Kilograms. 

19 

rt  i 

Equivalent  in  ounces . 

1)11 

LAWS  AFFECTING  THE  CURRENCY. 


Decree  of  April  1,  1917.  forbidding  the  hoarding  of  coins. 

Decree  of  October  1,  1917,  sanctioning  the  withdrawal  of  silver  coins,  which  shall 
h<>  replaced  by  Treasury  notes;  this  decree  also  forbids  the  melting  of  coins. 

Decree  of  November  4,  1917,  authorizing  the  printing  of  25-lira  bank  notes. 

Decree  of  December  9.  1917.  extending  the  time  limit  to  turn  in  silver  coins. 
Decree  of  December  30,  1917,  authorizing  the  issue  of  20-centime  nickel  pieces  of 
a  new  composition. 
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FIDUCIARY  CIRCULATION. 


[From  the  Commercial  and  Financial  Chronicle,  New  York,  June  1. 1918.1 


On  November  10,  1917.  the  Gazetta  Ufficiale  del  Regno  D'ltalia  (Jan.  7,  1918) 
reports  the  total  amount  of  bank  notes  in  circulation  as  7,673,642,300  lire,  distributed 
among  the  three  banks  of  issue  as  follows: 


Issued  by  the  Bank  of  Italy.. 
Issued  by  the  Bank  of  Naples 
Issued  by  the  Bank  of  Sicily. 


I  ire. 

5,  985.  872.  250 
1, 413, 103.  400 
274,  666,  650 


United  States  dollars. 
(1.  155.  273.  344) 
(  272.  728.  956) 
(  53,  010.  663) 


Total .  7,673.642.300  (1.481.012,963) 

Against  these  notes  in  circulation  there  was  a  reserve  cover,  partlv  of  gold,  of  23.2, 
22.4,  and  20.5  pr  cent,  respectively.  On  December  31,  1917.  the  circulation  of  the 
Bank  of  Italy  had  risen  to  6,539,200,000  lire  (United  States,  81.262,065.600V  secured 
by  21.5  per  cent  of  total  reserve,  including  12.8  per  cent  of  gold,  as  against  an  out¬ 
standing  note  circulation  of  3.040,175.850  lire  (United  States,  $586,753,9391  on  Decem¬ 
ber  31,  1915,  secured  by  43.8  pr  cent  of  total  reserve,  including  35.4  pr  cent  of  gold. 
There  were  also  treasury  notes  issued  to  the  extent  of  1.6S4.000.000  lire  (United  States 
$325,012,000)  on  November  30,  1917,  covered  by  167,000,000  lire  (United  States! 
$32,231,000)  of  metallic  reserve. 

The  following  table  gives  the  total  classified  note  circulation  of  the  three  banks  of 
issue  at  the  close  of  calendar  years,  and  the  like  circulation  of  Bank  of  Italy: 


Date. 

Total  bank-note  circulation. 

* 

Total  circulation  of  Bank  of  Italy. 

Lire. 

United  States 
dollars. 

Lire. 

United  States 
dollars. 

Dec.  31,1914 . 

Dec.  31,1915 . 

Dec.  31.1916 . 

Nov.  30. 1917 . 

Dec.  31,1917 . 

2,936,000,000 

3,96.9,100,000 

5,013,000,000 

3,119,000.000 

566,649,000 

765,S43.000 

967.509,000 

1,566,467,000 

2,162,300,000 

3,040.200.000 

3,876,700,000 

6,339,000,000 

6,539,200,000 

417,323,900 

5.96,75.9,600 

748,203,100 

1,223,834,000 

1,262,065,600 

ITALY  TO  TAKE  SILVER  OUT  OF  CIRCULATION. 

[Withdrawal  order,  operative  in  November,  due  to  rise  in  price  of  the  metal.) 

Rome.  Italy,  October  IS  (1917). 

“In  November  all  Italian  silver  money  will  be  withdrawn  from  circulation  This 
measure  has  been  made  nepssary  by  the  rise  in  the  price  of  silver,  which  has  doubled 
since  1910.  England  and  Holland  have  had  toincrease  their  coinage  of  silver  because 
of  payments  made  in  the  Orient,  and  France  and  Russia  have  been  obliged  to  do  the 
same  because  silver  coins  were  being  hoarded. 

“Taking  the  pound  sterling  as  the  standard,  the  Italian  lira  has  depreciated  31 
per  cent,  while  the  actual  price  of  silver  had  increased.  Before  the  war  the  silver 
lua  was  actually  worth  38  centesimi  (about  7  cents)  and  is  now  worth  92  centesimi 
(about  18  cents)  whereas  a  paper  lira  is  worth  69  centesimi  (14  cents).  Naturally 
sRver  money  is  being  collected,  melted  down,  and  sold  here  and  abroad  with  great 
profit  to  the  sellers.  Hence  the  necessity  of  the  new  measure.” 

AMERICAN  PAPER  MONEY  IN  ITALY. 

[From  the  Numismatist,  March,  1916.] 

American  papr  money  in  exchange  for  Italian  paper  monevin  Italv  brin<~  about 
8  per  cent  more  than  American  gold.  Americans  going  to  Italy  are  ia^ed'to  mke 
paper  money  in  preterence  to  gold  coin.  In  addition,  they  wilfteafieto  take  such 
™°*pr  of  I,aV'  wblch  can  not  be  done  with  gold  coin  on  account  of  the  law  for 
oifoTOd  “■>»"**“"  «  Of  gold  ou.  of  ,he  count,“  which  b 

LUXEMBURG. 

5  000  0W^ratJ^r  ^)6.j1fi(Kri  l  J}e  "lonetafy  stock  of  the  Grand  Duchy  consisted  of  ffl) 
* °°"s  a,,J  G'2i0'000  ,ranc" 

The  premium  on  gold  during  the  year  1917  remained  constant  at  100  pr  cent. 
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The  Grand  Duchy  of  Luxemburg  has  no  gold  or  silv^  . 
the  monetary  stock  consisted  of  Latin  Union  and  GermJn  3ien<T  .,Bcfore  the  war 
in  addition  thereto,  there  were  notes  of  the  Bank  of  FrLSrJ\tndv^er  Coins'  and> 
Belgium,  and  the  German  Reichsbank.  Since  1914  coim<!fh  tbe  ^at,lonal  Bant  of 

from  circulation;  German  paper  currency  has  taken  its  pfa^T  tw7  dlf  W*; ared 
notes  are  very  rare.  ^  L<i»  rrencn  and  Belgian 

NETHERLANDS. 

Coinage  during  the  calendar  year  1916. 

[From  Mint  Report,  Utrecht,  1917.) 


Denomination. 

Pieces. 

Values. 

Florins. 

United  States 
dollars. 

Gold:  Ducats* 1 . 

116,997 

672,732.75 

270,439 

Silver: 

Guldens  (or  florins) . 

5,000,000 

2,000,000 

5,000,000 

5,000,000.00 

500,000.00 

500,000.00 

2,010,000 

201,000 

201,000 

25  cents.. . . . 

10  cents . 

Total  silver . 

12,000,000 

6,000,000.00 

2,412,000 

Bronze: 

21  cents . 

8,000,000 

21,700,000 

4,000,000 

200,000.00 

217,000.00 

20,000.00 

80,400 

87,234 

8,040 

1  cent . 

Jcent . 

Total  bronze  . . 

33,700,000 

437,000.00 

175,674 

i  Valued  at  5.75  florins. 

C&inaae  for  Netherlands  East  Indies  during  the  calendar  year  1916. 

Denomination. 

Pieces. 

Values. 

Florins. 

United  States 
dollars. 

4,300,000 

1,075,000 

432,150 

Copper: 

2,400,000 

16,440,000 

10,000,000 

60,000 

164,000 

50,000 

24,120 

65,928 

20,100 

28^840^000” 

274,000 

110,148 

Unissued  current 


coins  for  circulation  (Dec.  31,  1916). 


Denomination. 


Silver: 

25  cents .  . 

10  cents . . . 

Total  silver . 

Nickel :  5  cents .  „ . . . 

Bronze: 

?4  cents .  . 

1  cent .  . 

4  cent . . . 

Total  bronze . 


Values. 


Florins. 


79,500 

300 

31,959 

121 

79^ 

iviSi 

150 

"  60 

94,250 

30,930 

12,550 

37,888 

12,434 

5,04o 

"  Ii7j30^ 

55^307 

United  States 
dollars. 
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Coins  in  Netherlands  Bank’s  coffers  (Dec.  SI,  1916). 


Denomination. 

Values. 

Florins. 

United  States 
dollars. 

Silver: 

Riksdollars . 

1  364  105 

548,370 

2,155,641 

4,248 

65,376 

30,848 

Guldens  (or  florins) . 

1  y  CfvTX  y  IV/U 

5,362,292 
10  566 

*  guldens . 

25  cents . 

lV) uuU 

1 AO  AOQ 

10  cents . 

±\JjJ  y  U^O 

7fi  7^7 

iU^  4  04 

Total  silver . 

6  Q7A  99Q 

2,804,483 

Nickel:  5  cents . 

U,  3/0,  040 

1  9559 

Bronze  coins . 

1,  404 

1  fiAO 

515 

1,  OOU 

667 

BANK  OF  NETHERLANDS  INCREASES  GOLD  RESERVE. 

[From  Commerce  Reports,  June  29, 1918.] 

The  position  of  the  Bank  of  the  Netherlands  continued  verv  strong  in  1917  Its 

'T  iqS?;?0-0?, fl0rinS  (#*,124.000)  when  the  war  Un  At  the  end  of 
1915, 1916  and  191 1  the  gold  reserve  was  429.000.000  florins  ($172  458  000)  507  000  000 
florins  ($203,814,000)  and  698.000,000  florins  ($280,596,000)  respectively  7’000’000 
.  More  gold  than  in  former  years  was  exported  in  1917.  as  the  bank,  with  the  consent, 
of  the  Government,  remitted  several  million  guilders  to  Sweden,  to  Switzerland  and 
tn  S)aiVVheie  thtQ  ^lll.dcr  was  below  par;  and.  consequently,  Dutch  commerce  had 
£  tPh  rtVe  Pf  f°rnnmT/tS/rom  t.hose  Dmitries.  This  was  particSy  the  case 

]™?°'  Holland  in  the  lumber  trade.  At.the  en™of  S  X  mte 

1917.  Thieta  attributed  partlyto'Safprofite1  a'Sndi?  ”°1 ? d,  and  st  r"s  in 


NORWAY. 

Coinage  during  the  year  ended  Dec.  SI,  19 16. 


Denomination. 


Silver: 

2  kroner . 

1  krone . 

50  ore . 

25  ore . 

10  ore . 


Total . 


Value. 


Kronor. 


408,000 

300,000 

350,000 

92,000 

150,000 


United  States 
dollars. 


109,344 
80, 400 
93,800 
24,656 
40,200 


Source  of  production. 


Juno.^Q^f.1**5  (Governnicnt)  mines  (July, 


1915- 


Kilos 

(fine). 


12,959 

700 


Ounces 

(fine). 


416,632 

22,505 


Kroner. 


845, 29S 
60,000 


United 

States 

dollars. 


226,540 

16,0S3 
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Approximate  Hod  of  gold  and  silver  gy  jmrpow,,  aba  ^  ^ 


Character  of  stock. 

In  Govern¬ 
ment 
treasuries. 

In  banks. 

In  circulation. 

Total  used  for 
monetary 
purposes. 

Gold  coin . . . 

Kroner . 

Kroner. 

123,236,300 

Kroner. 

22,596,700 

18,994,200 

Kroner. 

ojirpr  coin  . - . . 

205,800 

Total  gold  and  silver . 

Notes  of  banks  of  issue . 

205,800 

123,236,300 

41,590,900 

United  States  equivalent . 

555,154 

$33,026,826 

$11,146,192 

2ol,  452. 900 
$67,388,353 

Imports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1916. 


Items. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Imports . 

Kroner. 
38,023,300 
$10, 190,090 

Kroner. 

42,709,527 

$11,445,952 

Kroner. 

109, 29S 
$29, 291 

Kroner. 

2, 023, 189 
$542,206 

United  States  equivalent . 

LAWS  AFFECTING  THE  CURRENCY. 

By  act  of  April  15,  1916,  the  King  was  authorized  to  release,  until  the  end  of  Janu¬ 
ary,  1917,  the  Bank  of  Norway  from  its  obligation  to  issue  notes  against  gold  in  bullion. 

The  King  was  at  the  same  time  authorized  to  cancel,  for  the  same  period,  the  rig  i 
granted  to  anyone  to  take  gold  to  uie  mint  to  have  it  coined  into  pieces  o  an 

April  29,  1916,  the  King  decided  to  release  the  Bank  of  N« mwayt 
purchase  gold  and  the  public  right  to  receive  coined  gold  from  t  ’ 

further  notice,  but  not  longer  than  the  end  of  January,  1917. 

SILVER  OUTPUT  OF  MINES  AT  KONGSBERG. 

[Vice  Consul  H.  E.  Carlson,  Christiania,  Norway,  Feb.  5:  in  Commerce  Reports,  1 1  h  -  ,  ^ 

During  the  past  fiscal  year  the  output  of  bar  silver  at  ^ i^^amount  is  considerably 
way,  amounted  to  8,072  kilos  [kilo=32.15  troy  ounces!.  *  '  ‘  yjog  Despite  this 

below  the  estimated  output,  which  had  been  P^xm  ‘  f  im  were  greater  by  13,000 

falling  off  in  output,  the  total  receipts  for  the  fiscal  ye.  f  '  t)ie  year  were  756,925 

crowns  ($3,484)  thin  the  estimate.  The  total  ^^rfprfce  at  which  silver  has 
crowns  ($202,855).  This  is  said  to  be  due  totbe  favorat  ($25.14)  per  kilo, 

been  sold,  the  average  price  for  the  year  having  >  -  ;  er  kilo.  Forty  percent  of 

while  the  estimated  price  had  only  been  62  crown  (••  f  '  n(j  “Samuels”  mines  and  - 
the  total  output  was  obtained  from  the  ^ong  _  d  that  10,000  kilos  of  silve 
per  cent  from  the  “Gottes  Hilfe”  mine.  It  isfs{t,.p  the  average  price  will  be  1( 
will  be  produced  during  the  coming  fiscal  year,  and  that 
crowns  ($26.80)  per  kilo. 

GOLD  RESERVE  OF  NORGES  BANK  CH^  July  13,  191S.] 

[From  the  Commercial  and  Financial  C  hronicle,  Bank  received  from 

The  following  advices  regarding  the  gold  under  date  of  May  y^gjjj^ton) 

Vice  Consul  H  E.  Carlson)  at  Christian*,  0f  Commerce,  ^asni  g 

^Commerce  Reports  (published  by  the  1  ^  pank  of  Christiania. 

jj  the  beginning  of  the  year  1917  tbe  golc This  amount  imreas  year. 
Way.  amounted  to  184.000.000  crowns  (WJ&  1  1917,  the  maximum 
90?  two  months  of  the  year  so  that  on  Mai  >  +  i qg  000  000  crowns 

2°1.000.00()  crowns  ($53,868,000)  was  r^efa]ling  in  AiigusttolOS.O  ^  ^  d  of 
(S53n!£  ,r,eserve  then  commenced  to  sm  .  croWns  ($49,84. average  holdings 

J53.064.000),  and  in  September  to  lb6.000.0W  c  ^  Tbe  avei  fe 

Kofdyrear  ^  had  fallen  to  176,000000  crowns  (W  „ 
gold  for  the  year  was  190,602,402  crowns  ($oCO» 
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PAPER  “SMALL  CHANGE”  IN  NORWAY. 

[American  Minister  A.  G.  Schmedeman,  Christiania,  Dec.  28;  in  Commerce  Reports,  Feb.  6, 1918.] 

The  Norges  Bank  put  into  circulation  to-day  20.000  crowns  worth  of  1-crown  notes 
|at  normal  exchange  the  Norwegian  crown  is  worth  26.8  cents  United  States  ourrencvl 
and  expects  to  have  a  similar  quantity  ready  to  put  into  circulation  to-morrow.  These 
notes  have  been  issued  to  meet  the  shortage  of  small  silver  change  which  has  been  felt 
in  Norway  for  some  time  past.  The  same  rule  pertains  in  regard  to  these  notes  as  for 

°f  ^spending  value,  namely,  that  no  one  is  obliged  to  accept  a  sum 
exceeding  20  crowns  in  a  single  payment.  * 

PORTUGAL. 

NEW  SMALL  COINS  FOR  PORTUGAL. 

[From  the  Numismatist,  February,  191S.] 

Consul  General  Lowrie.  at  Lisbon,  reports  that  owing  to  the  disappearance  of  nracti- 
cally  all  gold  and  silver  m  Portugal  the  country  is  on  a  paper  basis.  New  notes  of 
5,  10  and  oO  centavos  have  been  issued  by  the  Bank  of  Portugal.  Small  coins  of  1 
and  4  centavos  have  been  placed  in  circulation  to  relieve  the  scarcity  of  small  change. 

RUSSIA. 

GOLD  RESERVE  OF  THE  BANK  OF  RUSSIA. 

Following  are  the  figures  relative  to  the  movement  of  the  gold  reserve  of  the  Bank 
of  Russia  from  July  16/29,  1914.  up  to  the  same  date  (July  16/29)  in  1917  (from  the 
Courier  of  the  Bourse  of  Petrograd):  '  '  u  om  me 


In  Russia. 

In  foreign  banks. 

Total. 

Date. 

Value. 

Value. 

Value. 

Rubles. 

United 

States 

dollars. 

Rubles. 

United 

States 

dollars. 

Rubles. 

United 

States 

dollars. 

July  16,  1914... 

Jan.  1, 1915 . 

Jan.  1,  1916 . 

July  16,  1916.. . 

Jan.  1,  1917 . 

July  16,  1917... 

1,604,000,000 

1,560,000,000 

1,613,000,000 

1,547,000,000 

1,475,000,000 

1,292,000,000 

825, 418, 400 
802,776,000 
830,049,800 
796, 0S6, 200 
759,035,000 
664, 863, 200 

140,000,000 
173,000,000 
648,000,000 
1,068,000,000 
2, 150,000,000 
2,308,000,000 

72,044,000 
89,025,800 
333, 460, S00 
549,592,800 
1,106,390,000 
1,187,696,800 

1,744,000,000 
1,733, 000,000 
2,261,000,000 
2,615,000,000 
3,625,000,000 
3,600,000,000 

897, 462, 400 
891,801,800 
1,163,510,600 
1,345,679,000 
1,865, 425,000 
1,852, 560,000 

.[note. —  i ne  goiu  in  me  toners  oi  ine  Bank  in  Russia  during  thmfl  ^  ,  , 

rubles  ($160,555,200),  while  that  which  is  found  at  the  dispoSdof the S lned  bf  .312<°°°.000 
contrary,  increased  by  2,168,000,000  rubles  ($1,115  652  S001  from  whiohthf^T  111  i?re«lgn  ?ountries,  on  the 
000,000  rubles  ($955,097,600)  upon  the  total  of  its  gold  Ve^rve  there  resulted  an  ^crease  of  1,856,- 

BALANCE  OF  THE  STATE  BANK  OF  RUSSIA. 

[From  L’Economiste  Euroyen,  Paris,  Oct.  26,  1917.] 

foUowsbalanCe  °f  thG  StatC  BaDk  °f  RUSSia’  concluded  ^  October  1/14,  1917  stood  as 


Items. 

Value. 

Rubles. 

United  States 
dollars. 

Gold  (ingots,  coins,  and  bonds  of  the  administration  of  mineo 

1,296,000,000 

2,309,000,000 

155,000,000 

379,000,000 

14,098,000,000 

17,290,000,000 

066,921,600 
1,188, 211,400 
79, 763, 000 
„  195,033,400 
7, 254,830,800 
8,897, 434,000 

Miner  coins  of  silver  and  of  copper .  . 

Discount  notes . . . 

Bank  notes  issued  (except  those  in  the  bank’s  coffers)  » . 

i  The  amount  in  the  bank’s  coders  on  Get  i/u  mr  ~ - 

$59,115,256,600).  *  1/14'  191 7>  **as  11G, 921, 000,000  rubles 

(United  States 
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THE  SITUATION  OF  THE  RUSSIAN  STATE  BANK  JANUARY  1,  1918. 

[From  L’Economlste  Europden,  May  17, 1918.] 

A  dispatch  from  Kief  to  German  newspapers  reports  the  balance  of  the  Russian 
State  Bank  on  January  1,  1914,  as  showing  1,788  millions  of  gold  against  1,665  millions 
of  paper;  and  on  January  1, 1918, 1,300  millions  of  gold  against  30,000  millions  of  paper. 
The  dispatch  adds  that  a  large  quantity  of  counterfeit  paper  money  is  now  being 
circulated  in  the  country. 

THE  RUSSIAN  MONETARY  SITUATION. 

[From  L’Economiste  Europden,  Paris,  Nov.  30, 1917.] 

According  to  the  Russian  supplement  of  V Agence  Economique  et,  Financtfre,  during 
the  ei»ht  vears  which  preceded  the  war  (1906-1914)  the  amount  of  bank  notes  in  cir- 

the  38  months  of  hostilities  there  have  been  issued  14,254,000,000  rubles  ($7,335,108.- 
400)  worth  of  notes,  being  28  times  as  much  as  were  issued 

immofiktolv  Tvreepdin"  the  war.  The  average  daily  issue,  which  was  of  8,000.000 
ml  Ipr  (fA  lift  8001  in  1914  of  7  300,000  rubles  ($3,756,580)  in  1915,  and  of  9,600,000 
Wll  m  Q40’S  ii  1916  from  March  1  to  July  1,  1917,  increased  to  25,400.000 
rubles  ($13  070  140),  and  in  Julv  and  August  to  37 ,800,000  rubles  ($19,451,880).  By  a 
•  Gf  measures  the  capacitv  of  production  of  Government  notes  by  authorized 
senes  of  measures  Quadrupled1  and  thus  an  enormous  amount  of  notes  has  been 

ouf =  ThSe ZwS  war  could  print  500,000  aheete  a  day;  since  the 
war  began  they  have  ^MnSh^dtm'and*  tat  ilso  in  the  instability 

ofTta  tauS'2  d^erent'authorities^have  aTdift^rent  times  forced  different  kind,  of 

notes  into  circulation.  ,  .  tiv  rPT)iaee  the  circulation  of  notes  bv  develop- 

Though  efforts  have  been  usino. government  bonds  to  make  large  payments  and 

ing  the  check  system  and  by  u  mg  cqu  hag  8uffered  from  a  scarcity  of  currency, 
stamps  to  make  small  pa\ m  ,  ..  j  credit  establishments  have  been  hard 

In  some  part,  of  the [  to cZe  entirely  for  a  certain  period  and 

hit,  and  sometimes  they  ba\e  pre  have  been  cases  where  insufficient  currency 

hasD?aml0yredP*^'1PP^  SCT'  ice  anJ  l0"S  de‘ayed  ““  all°',!lnCeS  to  8°ldieB’ 

families  and  salaries  ^employees.  Government  to  issue  temporary  notes  of 

,„?nT40Wmblt:  b^r  Se"eUheto  produce  in  large  values,  owing  to  their 

^^te^rtraordinary  demand  for  mriP^cyneceB^ril^wncea^thehta^mg^which^w 

extensively  practiced  b>  P  p,  ^  cash  at  tho  banks  could  absorb  the  15,000,- 
demand  for  cu"en<^  nor  the  1  ll  issued .  This  fact  is  of  considerable  importance, 
000.000  rubles >  ($7,719 a  small  percentage  of  the  notes  are  used 
for  it  will  lead  to  a  sou 

for  monetary  purposes.  NEW  NOTE  issue. 

[From  L’Economiste  Euroyen,  Paris,  Oct.  19, 1917.] 

,  .n™r  arp  eom°  to  put  in  circulation  new  types  of  notes  of  20  and  of 
At  Petrograd  they  art  s  gn^all  8fze_about  the  dimensions  of  a  match  box. 
40  rubles;  they  are  oa  .  ueJmust  be  found  in  the  conditions  of  Russian  finances. 
The  reason  for  tne  ue  receipts,  in  spite  of  the  increase  of  taxes,  diminish. 

The  ^pelJ^putr^^t  provide  for  the  needs  of  the  state  with  continual  issues  of 

paper  money. 


RUSSIA  ISSUES  TREASURY  NOTES. 

[From  the  Numismatist,  November,  1917.] 


m  finvemment  of  Russia  has  authorized  a  new  issue  of  short-term 

The  Te“Pfr  3  000,000,000  rubles  ($1,543,800,000),  which  are  to  be  exchanged 
treasury  note  ,  due:  provided,  however,  that  the  total  sum  of  notes  in 

f<?r  nf^i  "  at  anv  time  shall  not  exceed  18,000,000,000  rubles  ($9,262,800,000). 

circulation  •  ■’interest,  and  other  factors  concerning  these  notes  remain  the  same 
Th®  **  of  Drevious  issues.  It  has  also  authorized  the  minister  of  finance  to  issue 
“  tSm  countries  short-term  treasury  notes  in  foreign  money.  The  general  sum 
lIf  iu-h  notes  issued  however,  must  not  exceed  10,000,000,000  rubles  ($5, 146,000,000). 

Vs  the  notes  already  issued  come  due  they  are  to  be  replaced  by  new  notes. 
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RUSSIAN  BANKING  AND  FINANCE. 

[From  the  Bankers’  Magazine,  London,  Feb.,  1918.] 

The  following  telegram  has  been  received  from  the  Bolshevik  News  Agency  through 
Reuter’s  Agency: 

“Petrograd,  December  28. 

“The  following  is  the  decree  that  has  been  issued  for  the  nationalization  of  the 
banks:  ‘In  the  interest  of  the  just  organization  of  public  property,  in  the  interest 
of  the  energetic  eradication  of  speculation  by  the  banks  and  of  the  complete  libera¬ 
tion  of  the  workmen,  peasants,  and  all  the  laboring  classes  from  the  exploitation  of 
capital,  the  banks,  with  the  object  of  a  financial  institution  really  of  benefit  to  the 
people  of  the  poorer  classes,  will  henceforth  constitute  one  single  People’s  Bank 
of  the  Russian  Republic.  The  central  executive  committee  decrees  that  banking 
business  shall  be  made  a  monopoly  of  the  State.  The  existing  joint-stock  and  private 
banks  and  banking  houses  will  be  amalgamated  with  the  State  Bank,  and  the  assets 
and  liabilities  of  these  banks  will  be  taken  over  and  liquidated  by  the  State  Bank. 
The  means  by  which  this  amalgamation  will  be  carried  out  will  be  determined  in 
a  special  decree,  the  temporary  administration  of  the  private  banks  being  handed 
over  to  the  council  of  the  State  Bank.  The  interests  of  small  depositors  will  be 
completely  safeguarded.’  A  decree  has  also  been  issued  requisitioning  the  gold  in 
safes  at  the  banks.  All  money  found  in  safes  at  the  banks  will  be  placed  to  the 
current  accounts  of  clients  in  the  State  Bank.  Gold  in  coin  or  bullion  will  be  re¬ 
quisitioned  and  placed  to  the  gold  reserve  of  the  State.  All  owmers  of  safes  must 
on  being  summoned  immediately  come  to  the  banks  with  their  keys.  The  absence 
of  any  such  owmer  for  three  days  after  being  summoned  will  be  regarded  as  evidence 
of  bad  faith.  The  safes  of  owners  who  fail  to  come  will  be  opened  by  a  special 
commission  appointed  by  the  commissioners  of  the  State  Bank,  and  the  whole  con¬ 
tents  of  their  safes  will  be  confiscated  for  the  benefit  of  the  people.  In  cases  deserv¬ 
ing  of  consideration  the  commission  has  the  right  to  postpone  liquidation.  The  decree 
wras  voted  by  the  central  committee  with  five  abstentious,  wiiile  five  members 
voted  against  it.” 

SPAIN. 


THE  AMERICAN  DOLLAR  AND  SPANISH  EXCHANGE. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  Dec.  22, 1917.] 

In  a  report  on  the  above  Paul  H.  Foster,  the  American  consul  at  Bilboa,  Spain, 
referring  to  the  large  trade  balance  in  favor  of  the  United  States  created  through 
the  interchange  of  commodities  between  Spain  and  this  country,  calls  attention  to 
the  anomalous  conditions  existing  under  which  until  recently  the  creditor  nation 
wras  exporting  gold  to  the  debtor  nation,  and  he  dilates  upon  the  reason  therefor. 
II is  report  in  the  matter,  made  to  the  Department  of  Commerce  at  Washington  under 
date  of  October  14,  is  printed  as  follows  in  Commerce  Reports  of  the  December  1 
issue: 

“The  interchange  of  commodities  between  Spain  and  the  United  States  during 
the  year  1916  was  approximately  $96,000,000,  the  Spanish  export  amounting  to 
P„’f2  anf  the  American  exports  to  $63,000,000,  leaving  a  trade  balance  of 
$30,000,000  in  favor  of  the  United  States.  During  the  year  1917  to  the  date  of  this 
report,  the  proportion  in  favor  of  the  United  States  has  increased  markedly  in  the 
Bilboa  distrn  t,  and  piesumably  in  the  rest  of  Spain,  yet  there  has  existed  until 
tjUiXe  recently  the  anomalous  condition  of  the  creditor  nation  exporting  gold  to  the 

“This  condition  has  come  about  through  the  circumstance  that  the  balance  of 
trade  as  between  Spain  arid  Great  Britain  is  in  favor  to  the  former,  whereas  the 
shipment  of  gold  from  the  latter  couutnr  to  Spain  is  being  restricted.  The  result 
has  been  the  accumulation  of  large  balances  to  the  credit  of  Spanish  bankers  in 
London,  and  a  consequent  decline  in  exchange  from  a  normal  of  26  nesetas  to  the 
pound  sterling;  and  a  par  ol  25.21  pesetas  to  a  recent  a 0f  2l  Ete  to  ho 
pound.  Spanish  bankers  have  sold  these  British  balances  or  a  nortion  D  ereof  in 
New  York,  obtaining  with  the  proceeds  American  gold  whfch  they  exrwted  to  Snain 
As  the  pound  costs  only  21  pesetas  and  was  sold  in  New  York ‘for  S4  75  and’ St  76 ' 
it  wo.  a  quite  profitable  arrangement,  malting  the  dolto  coot  them 3U,S 

StateVthrough  tlie  medium^f^the  clieap  ^xcltan^1!^  I^nd^m^eTtiha^di^U^ 
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mnlrkotaCTiUntS  f°r  appairent  decliJie  of  the  American  dollar  in  the  Spanish 
.Tlie  Proportion  works  out  as  follows:  The  par  value  of  the  pound  (25.21 

nf  tiioHrtifi  °/"  la  pres®ld(  exchange  value  of  the  pound  (21  pesetas)  as  the  par  value 
ot  the  dollai  (o.l8  pesetas)  is  to  the  present  exchange  value  of  the  dollar  (4.31  pesetas). 
The  cause  of  this  disparity  lies  in  the  fact  that  the  British  bankers  have  created 
a  gold  credit  in  the  United  States,  which  has  maintained  the  value  of  the  pound 
sterling  exchange  to  within  2  per  cent  of  the  par,  and  have  not  taken  similar  measures 
m  l  pain.  1  ossibly  not  considering  the  amount  involved  of  sufficient  importance, 
so  that  the  discount  on  the  pound  is  approximately  17  per  cent  from  the  par.  The 
remedy  would  appear  to  be  either  for  British  and  French  banking  interests  to  estab¬ 
lish  a  gold  credit  in  Spain,  based  on  the  Spanish  securities  held  by  them  to  cover 
unfavorable  balances,  or  for  the  United  States  to  permit  the  exportation  of  sufficient 
gold  to  cover  the  difference  between  the  favorable  balance  due  the  United  States 
and  the  unfavorable  balances  dvie  to  Spain  by  England,  France,  and  Italy.  The 
latter  may  not  appear  to  be  desirable  from  the  American  point  of  view.” 

BANK  OF  SPAIN. 


[From  the  Bankers’  Magazine.  London,  February,  1917.) 

The  Spanish  minister  of  finances,  M.  Alba,  proposes  to  renew  the  note-issuing 
privilege  of  the  Bank  of  Spain  until  1942,  on  condition  that,  the  bank  shall  agree  to 
a  number  of  increased  facilities.  The  principal  conditions,  says  the  Financial  Times, 
are  that  the  Spanish  treasury  shall  have  its  current  account  (advances)  increased  to 
100,000,000  pesetas  ($19,300,000)  silver,  for  which  it  shall  pay  interest  at  1  per  cent  per 
annum.  The  bank  shall  agree  to  waive  all  further  and  future  interest  on  the  Spanish 
Government  overseas  floating  debt  of  100,000,000  pagar^s  (promissory  notes)  which 
the  bank  now  holds.  The  State  shall  impose  a  1  per  mille  stamp  duty  per  annum  on 
all  notes,  which  may  be  considered  as  “productive  circulation.”  The  State  shall 
participate  to  the  extent  of  25  per  cent  in  the  bill  case  of  public  effects  or  negotiable 
securities  held  by  the  bank.  Those  various  concessions  represent  an  annual  gain  to 
the  State  of  between  7  and  8  millions  of  pesetas.  An  essential  condition  of  the  renewal 
of  the  privilege  is  that  the  Bank  of  Spain  shall  not  be  able  to  exact  from  the  State  the 
repayment  of  the  150,000,000  of  pesetas  ($28,950,000)  advanced  in  1891,  and  of  the 
before-mentioned  .100,000,000  pesetas  overseas  debt  until  1942,  the  State,  however,  to 
have  the  privilege  of  repaying  its  debt  at  the  rate  of  25,000,000  pesetas  ($4,825,000)  per 
annum,  but  on  all  sums  so  reimbursed  the  Bank  of  Spain  is  to  pay  the  State  5  per  cent 
per  annum,  so  that,  if  and  when  the  State  shall  have  repaid  the  whole  of  its  debt  of 
250  000,000  pesetas  ($48,250,000)  to  the  bank,  it  will  be  drawing  interest  to  the  extent 
of  12,500,000  pesetas  ($2,412,000)  per  annum.  This  is  probably  the  first  time  on  record 
that  a  European  bank  of  issue  is  asked  to  pay  interest  on  money  that  is  actually  owing 
to  it  by  the  State.  The  metallic  reserve  which  the  Bank  of  Spain  must  keep  is  stipu¬ 
lated  to  3,000  millions  of  pesetas  ($579,000,000),  and  the  proportion  of  metal  reserves  to 
notes  in  circulation  must  be  50  per  cent.  Two- thirds  at  feast  of  the  metal  reserves 
must  be  in  gold  or  gold  bars,  the  remainder  in  silver.  The  reserve  fund  of  the  Bank 
of  Spain  must  be  gradually  increased,  out  of  profits,  to  50,000,000  pesetas  ($9,650,000). 
Finally  it  is  intended  that  on  and  after  December  31,  1926,  the  note-issuing  privilege 
of  the”  Bank  of  Spain  may  be  canceled  on  12  months’  notice  being  given,  and 
subject  to  the  State  reimbursing  to  the  bank  in  full  all  the  sums  owing  to  the  bank. 

SWEDEN. 


Coinage  during  the  year  ended  Dec.  SI,  1916. 


Denomination. 

Value. 

Kroner. 

United  States 
dollars. 

Silver: 

1  L-rnnft  . . 

1, 139,245 
268,359 
317,430 
303,488 

305,318 

71,920 

85,071 

81,335 

25  ore . . . . . . . . . 

jo  ore . . . . . . . . . 

Total. . - . . . . . . . 

1  2,028,522 

543,641 

l  of  which  amount  1,967,922  kronor  (*527,403)  was  new  coinage  and  60,600  kronor  (§16  2411  was  fmm 
recoinagc  of  domestic  silver  coins  of  the  face  value  of  65,755.95  kroner  (§17,623).  ' 


206 


REPORT  OF  THE  DIRECTOR  OF  TflE  MINT. 


Gold  and  silver  used  in  the  industrial  arts  during  the  year  ended  Dec.  31,  7916. 


Material  used.* 

Quantity. 

Kilograms 

(fine). 

Ounces 

(fine). 

Gold . 

970 

12,000 

31, ISO, 470 
3S5.S12.000 

1  The  form  of  the  mntonal  used  can  not  bo  stated. 


Production  of  gold  and  silver  during  the  year  ended  Dec.  31,  1916. 


Source  of  production. 

Quantity. 

Value. 

Kilograms 

(fluo). 

.  Ounces 
(fine). 

Kronor. 

United 

States 

dollars. 

From  Falun  and  Sala  mines  (gold) . 

IS. 223 
1,179.743 

585.8 

37,929.9 

45,817 

97,879 

12,279 

20,232 

From  Falun  and  Sala  mines  (silver) . 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes  on 

Dee.  31,  1916. 


Character  of  stock. 

In  troasury. 

In  State 
Bank. 

In  private 
banks. 

In  circula¬ 
tion. 

Gold  coin  and  bullion . 

Silver  coin  and  bullion .. . 

K  roner. 

10, 103,760 
903,283 

A’  roncr. 

183, 519, 045 

1  2,331, 707 

Kroner. 
1,116, 789 

Kroner. 

Total . 

11,067,043 

*2,952.508 

185,854,352 

*49,808,967 

1,116,789 

*299,299 

417,517,403 

*111,894,664 

United  States  equivalent . 

1 It  is  impossible  to  state  the  amount  in  general  circulation. 


Imports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1916. 


Countries. 

Gold. 

Silvor. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Norway . 

Kroner. 

150 

10,000, 4S4 
100 
420,000 
2,218,583 
400,800 

Kroner. 

QAQ 

5, 101, 126 
525 

Kroner. 

Kroner . 
651,815 
450, 579 
1,889 

Germany . 

Denmark . 

^  at  ViArlo  vi/^c  •••••••%,, 

285 

1,550 

iNCuieritiiius . . . . . 

Great  Britain .  . 

United  States .  . 

Switzerland .  . 

531,266 

821 

2,047,519 

Total . . . 

Uni  tod  States  equivalent  . 

13. 100, 117 

*3,510,831 

5,636,330 

*1,510,536 

2,656 

*712 

3.153,902 

$8-15,219 

Exports  of  gold  and  silver  during  the  year  ended  Dec  , 

SI,  1916. 

- 

Countries. 

Gold. 

Coin.  Bullion. 

Silver  bul¬ 
lion. 

Kroner . 

5,497 
277, 3S9 
96, 453 
782,590 
14,957 
28,800 


1,205,686 
$323, 124 


Norway . 

Germany . . . 

Denmark .  . 

Netherlands..  . l* 

Great  Britain..  . 

Switzerland. " . 

Finland.....  . 

. 

Total . 

United’  States  equivalent '. 
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COINAGE  FOE  SWEDEN  FOR  1917. 


[From  the  Numismatist,  May,  1918.J 


During  1917  the  coinage  in  Sweden  was  as  follows: 
In  bronze: 

25-ore . 

10-ore . ’ 

2-ore . 

1- ore . 

Iron  coins: 

5-ore . 

2- ore . 

l-ore . 


Pieces. 

1,  650, 000 
5, 000,000 
916,000 
1,  200, 000 

2, 000,000 
4,000,000 
8, 000,000 


The  total  amount  of  the  above  subsidiary  coinage  was  1,209,388  kroner  ($324,116). 


SWEDEN’S  IRON  COINS  PLACED  IN  CIRCULATION. 

[From  the  Numismatist,  June,  1917.] 

The  director  of  the  mint  at  Stockholm,  Sweden,  has  surprised  the  Riksbank  and 
the  general  public  with  a  supply  of  l-ore  iron  coins  to  the  amount  of  7,000  kroner 
($1,876),  which  were  immediately  distributed  in  the  market  in  small  lots,  generally 
to  the  amount  of  3  or  4  kroner  to  each  individual.  The  2  and  5  ore  pieces  are  ex¬ 
pected  to  soon  follow. 

GOLD  SURPLUS. 

[From  the  Numismatist,  March,  1916.] 

The  Swedish  Parliament  has  accepted  a  bill  empowering  the  King  to  authorize 
the  National  Bank  to  refuse  gold  offerings  and  also  cease  coining,  according  to  a  dis¬ 
patch  to  the  Exchange  Telegraph  Co.  from  Copenhagen.  The  measure  was  intro¬ 
duced,  says  the  dispatch,  owing  to  fears  that  the  bank  would  be  overloaded  with 
gold.  The  holdings  increased  from  113,000,000  kroner  in  December  to  about  160,000  - 
000  kroner  (about  $40,000,000). 

COPPER  COINS  DISAPPEARED. 

[From  the  Numismatist,  October,  1916.] 

+ 

Copper  coins  in  Sweden  have  of  late  become  very  scarce,  and  in  some  localities 
there  are  none  in  circulation.  It  is  a  common  practice  for  the  crews  of  foreign  mer¬ 
chant  vessels  in  Swedish  ports  to  exchange  their  currency  for  all  the  copper  5  and  2 
ore  coins  they  can  obtain,  and  in  this  way  they  are  taken  out  of  the  country. 

[From  the  Numismatist,  May,  1917.] 

From  the  Province  of  Skane,  in  Sweden,  it  is  announced  that  persons  are  buying 
up  copper  coins.  For  instance,  three  5-ore  pieces  are  paid  for  with  25  ore.  The  l-ore 
pieces  are  sold  per  liter  for  35  kroner.  A  liter  does  not  hold  more  than  about  the 
value  of  10  kroner  of  l-ore  copper  coins. 


SWITZERLAND. 


There  was  no  gold  or  silver  coinage  during  the  year  ended  December  31  1Q17 
There  was  executed  nickel  coinage  (10  and  5  centimes)  of  the  face  value  of  Wood 
francs  ($17,3701,  and  brass  coinage  (10  and  5  centimes)  of  the  face  value  of  55’000 
francs  ($10,615);  the  latter  to  be  withdrawn  as  soon  as  sufficient  nickel  and  copper 
will  again  be  available.  The  200,000  50-centime  silver  pieces  provided  for  intK 
1917  budget  to  replace  withdrawn  worn  coinage  were  not  struck 
'  Fractional  silver  coinage  to  the  amount  of  46,450  francs  ($8,9651  was  withd™,™ 
from  monetary  use  during  the  year  ended  December  31,  1917  CounTSeT? 
the  amount  of  1,091  francs  ($210)  were  also  withdrawn  and  destroyed  *  C°m  to 
The  amount  of  gold  used  in  the  industrial  arts  during  the  vear  end  pH 
1917,  was  40,000,000  francs  ($7,720,000);  the  amount  of  silver  u^ed  for  thG^mp^r  31’ 
was  8,250,000  francs  ($1,592,250).  a  lor  the  8ame  Purpose 
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Avprorimate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 
rr  on  Dec.  SI,  191 7. 


Character  of  stock. 

In  the  Swiss 
National  Bank. 

In  circulation. 

Francs. 

341,395,242 

16,248,919 

Francs. 

Gold  coin . 

«••••••••••••••• 

Silver  coin . 

62,411,32b 

>702,302,710 

410,055,4S7 
$79, 140,709 

702,302,710 

$135,344,423 

The  total  Swiss  gold  and  silver  coinage  issued  up  to  December  31, 1917,  was^ 

_  ,,  .  202,600,000 

. 67,930,000 

. .  270,530,000 

Such  worn  coins  as  have  been  withdrawn  from  time  to  time  have  been  replaced 
by  new  coins,  with  the  exception  of  141,278.50  francs  in  silver  remaining  on  December 

0l  burins  the  vear°1917  the  Swiss  Government  returned  to  the  French  treasury  French 
worn  fractional  silver  coins  to  the  amount  of  620,000  francs  ($119  660)  and  received 
an  equal  amount  of  Swiss  fractional  silver  coins  in  exchange  therefor.  ,  , 

The  Swiss  National  Bank  notes  in  circulation  on  December  31,  1917,  totaled 
702,302,710  francs,  an  increase  over  last  year  of  165,784,7 55  francs.  The  reserve  against 
same  on  December  31,  1917,  was: 

wr  .  ii-  Francs. 

Metallic  reserve: 

Silver  5-franc  pieces .  51,  o8U,  8/u 

Total .  409,474,481 

Other  reserve:  ,Q,  -nQ 

Government  bills,  including  checks .  321,488, /u» 

Foreign  bills..... .  3  -  ' 

Notes  discounted . - .  940,  llo 

Treasury  bonds  in  national  bank .  12,  673, 

Grand  total .  782, 460,  364 

The  proportion  of  metallic  reserve  to  bank  notes  in  circulation  on  December  31, 
1917,  was  58.30  per  cent,  as  against  74.07  per  cent  in  1916. 

Imports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1917 . 


Countries  from  which  imported. 


Germany . 

France . 

Great  Britain. . 
United  States. 

Italy . 

Holland . 

Belgium . 

Miscellaneous. 


Total . . 

United  States  equivalent. 


Gold. 


Coin. 


Francs. 


51,000 

35,048,670 


35,099,670 

$6,774,236 


Bullion. 


Francs. 

33,102 

868,002 

625 


901,729 

$174,034 


Silver 


Coin. 


Francs. 

8,826,862 

947,865 

33,640 


21,350 

13,500 

75,000 

850 


9,919,067 

$1,914,380 


Bullion. 


Francs. 

7,236 

9,339,748 

1,966,650 

47,000 


11,360,634 
$2, 192,602 


1  The  gold  reserve  increased  during  1917  by  12,646,374  francs. 
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Exports  of  gold  and  silver  during  the  year  ended  Dec.  XI,  1917. 


Countries  to  which  exported. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

France . 

Francs. 

Francs. 

533,005 

299,339 

Francs. 

G20,01f> 

1,327 

Francs. 

990,308 

Germany .  . 

Holland . . 

2,000,000 

13,500 

604 

Tr\j  n  | 

. 

1  Ul  *11  ...... 

United  States  equivalent 

2,000,000 

$386,000 

833,500 

$100,877 

1,093,344 

$211,015 

990,811 

$191,227 

BRASS  COINAGE  DECREE. 

[From  Bulletin  do  Statistiquo,  April,  1910.] 

Decree  of  October  23,  1917. 

1.  There  shall  be  struck  and  placed  in  circulation,  as  needed,  3  millions  of  10 

tune  and  2  millions  of  5-centnne  brass  pieces.  ^  cen* 

2. -  Je}$ht  and  diameter  of  the  above  coinB  shall  correspond  exactlv  to  th« 

weight  and  diameter  prescribed  by  the  law  of  March  29,  1879,  for  the  nickel  pieces  of 
the  same  nominal  value.  UI 

no3-  ?«?  of  ^h,°  }°  and  5  ceutimc  brass  pieces  shall  be  the  same  as  that  of  the 

10  and  5  centime  nickel  pieces.  1  t  lc 

4.  The  10  and  5  centime  brass  pieces  shall  have  the  same  legal  currency  as  the  in 
and  5  centime  nickel  pieces  executed  according  to  the  Federal  law  of  March  29  187Q 

5.  Upon  reestablishment  of  normal  conditions,  the  10  and  5  centime  coins  mami 
factured  in  fulfillment  of  the  present  law,  shall  be  withdrawn  and  meliorl 

Bern,  October  23,  1917. 

Coinage  during  the  year  ended  Dec.  SI,  1916. 


Denomination. 


Gold  (new  coinage):  20-franc  pieces  (for  the  Swiss  National  Bank). 


Silver: 

5-franc  pieces . 

2-franc  pieces . 

1-franc  pieces . 

50-cenlimc  pieces. 


Total  gold  and  silver. 


Value. 


Francs. 


0,000,000 

00,940 
500,000 
1,000,000 
1  400, 000 


United  States 
dollars. 


*7,966,940 


1,158,000 


12,919 

96,500 

193,000 

77,200 


1,537,619 


i  The  800,000  50-centimo  pieces  coined  in  1910  replaced  an  equal  number  of  — 

withdrawn  from  circulation,  whence  they  do  not  appear  on  the  coinage  taWes  P  s  worn  out  and 
j  Of  the  silver  coinage  l,o00,000  francs  (1289,500)  was  new,  and  460,940^fraucs  (890  12m  wi 
domestic  silver  coins.  cs  (*J0- 12°)  was  recomage  from 

It  is  estimated  that  during  the  calendar  year  1916  about  19  non  i.;i 
fine  ounces)  of  gold  was  used  in  the  industrial  arts.  PurinVthc^sanw! ^ra.m?  (383,800 
the  amount  of  76,000  kilograms  (2,443,400  fine  ounces)  was  Ssed  fS^Se  “  Ver  10 
832SU° — 18 - 14  purpose. 
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Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  Dec.  SI,  1916. 


Character  of  stock. 

In  the  Swiss 
National  Bank. 

In  circulation. 

Gold  coin . 

Francs. 

09A  son 

Francs. 

O/  W  k  /)/%A  AAA 

Gold  bullion . 

X  I  1  i*ai*  A/\ln  /  C  f  ••  w  (  a  \  "******"***• 

uudj  vZltf  *)ZU 

11,071,207 

2(Y2f  000, 000 

Oliver  coin  (5-iranc  pieces). . . 

Swiss  National  Bank  notes . 

62,453,850 

07, 930,000 

1  f*riO  crp  iu\r 

Notes  of  old  banks  of  issue . 

O  fU  tl  7TA 

Total 

750 

United  States  equivalent.. . . 

390, 451,037 
*76,515, 100 

807,047,95.5 

*155,760,255 

1  0f  amount  153,000,000  francs  (*29,529,000)  was  put  in  circulation  in  1910. 


PREMIUM  ON  GOLD  FOR  1916. 

Highest  premium,  91.40;  lowest  premium,  83.50;  average  premium,  88.70. 
Imports  of  gold  and  silver  during  the  year  ended  Dec.  SI ,  1916. 


Countries  from  which  imported. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Austria-Hungary . 

France . 

Germany . 

Francs. 

59, 833, 400 

Francs. 

Francs. 

3,310 

Francs. 

58  (MX)  550 

020,"  400 
30,000 

20,439,438 

2,797,610 

11,805 

8,047,300 

Great  Britain . 

VAA/j 

81,252 

1,388,360 

2,928 

Italy . 

Norway . 

Netherlands . 

United  States . 

G,  150 

32,400 

.  08, 770 

1,400 
455,942 

Total . 

United  States  equivalent . 

117,840, 100 
*22, 743, 139 

094,800 

*134,096 

23,778,281 

*4,589,208 

10,315,588 

*1,990,908 

Exports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1916. 

Countries  to  which  exported. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Austria-Hungary . 

Francs . 

Francs. 

Francs. 

740 
81  , 
600,931 
100  . 
29,790  . 

Francs. 

France . . . 

Greece . 

824,827' 

1,150,045 

Germany . 

Of  ' 

Netherlands . 

100 

007,017 
0,771  . 

Total . 

United  States  equivalent . 

25 

828,027 

1,365,430 
*203, 529 

1,150,645 

*223,232 

Jo 

_ 

*159, 809 

TURKEY. 

GOLD  PIASTER  IS  MADE  MONETARY  UNIT  IN  TURKEY. 

The  Turkish  Government  has  introduced  the^mik/9/'  ^)y  wir0,0SB  to  ^ayvillo). 
as  the  monetary  unit.  The  Overseas  News  Agcncv W1th  t,ie  &old  piaster 
“All  former  chtferences  between  the  gold  masted  -i 
ernment  piaster  have  been  abolished.  Long-s  torn!  { n.'  ?i  “k  tVor  l>!u?tor>  and  t}‘e  Gov- 
ance  with  the  former  standard.  Graduated  scales  have  Wl  V?-r?ai<1  iu  accord- 
ties  recently  incurred,  ihe  Government  is  otxinin  tr  ®8tahl<Mhed  for  liabili- 

money.”  “  opening  official  bureaus  for  changing 
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(  ,  ,  J!  inarY  sih  or  piaster  is  worth  about  4  cents.  The  gold  piaster,  nominally 

of  about  the  same  value,  has  been  merely  a  standard.  For  official  purposes  the  piaster 
is  reckoned  as  one-nineteenth  of  the  silver  mejidie,  which  has  been  legal  tender  in 
any  amount.)  6 

MONETARY  SITUATION  IN  TURKEY. 

[From  L’Economisto  Europ&n,  Paris,  Mar.  17, 1916.] 

The  Journal  do  Genfcve  of  the  13th  instant  says: 

Turkey  has  been  at  war  for  over  a  year,  and,  true  to  the  tradition  of  its  financial 
chaos,  it  does  not  know  how  it  is  going  to  meet  its  war  expenses.  It  is  nevertheless 
a  fact  that  the  requisitions  made  throughout  the  Empire  have  been  numerous  and 
that  they  have  not  yet  been  settled. 

Treasury  notes  have  been  issued  in  denominations  of  £,  1^  2,  3,  and  4  Turkish  pounds 
(1  Turkish  pound  equals  22.78  francs,  or  $4.40  in  United  States  money)  to  an  unknown 
amount.  These  notes  are  to  replace  the  gold  fractional  coins,  which  were  not  to  cir¬ 
culate  after  March  1,  1915. 

There  was  under  consideration  the  reorganization  of  the  Imperial  Ottoman  Bank, 
the  withdrawal  of  its  privilege  to  issue,  and  the  creation  of  a  new  State  bank;  but 
since  the  French  and  English  administrators  resigned,  the  Ottoman  Bank  has  become 
a  national  institution.  Its  general  director  is  Hamid  Bey;  the  board  of  directors 
comprises  Djavid  Bey,  minister  of  finance;  Von  Wassermann,  German  ambassador; 
and  two  members  of  the  board  of  directors  of  the  Bank  of  Anatolia,  representing  the 
Deutsche  Bank  and  the  Vienna  Federation  of  Bankers.  The  bank  has  been  author¬ 
ized  to  issue  5,000,000  pounds  ($22,000,000)  of  new  notes.  The  last  report  gives  the 
gold  reserve  of  the  bank  as  about  300,000,000  francs  ($57,900,000). 

The  treasury  has  issued  a  series  of  Turkish  pound  notes  (6,480,000  in  all)  guaran¬ 
teed  by  a  deposit  of  15,000,000  francs  ($2,895,000)  in  gold  held  at  the  Reichsbank  and 
at  the  Austro-Hungarian  Bank,  These  notes  will  be  redeemable  in  gold  six  months 
after  the  conclusion  of  peace.  This  contingency  proving  slow  of  accomplishment, 
they  have  issued  a  new  series  of  6,000,000  pounds  ($26,400,000)  in  notes  guaranteed 
by  German  treasury  bonds.  All  of  these  notes  have  currency.  The  notes  of  German 
private  banks  circulate  in  considerable  numbers  and  are  exchanged  at  the  rate  of 
20  marks  ($4.76)  for  1  Turkish  pound. 

The  moratorium  (the  suspension  of  specie  payments)  is  still  in  force,  though  the 
banks  reimburse  5  per  cent  of  the  deposits  (minimum  of  10  pounds)  at  fixed  dates. 
The  last  dates  of  reimbursement  were  October  11  and  November  28,  1915. 

From  an  economic  point  of  view,  supplies  are  difficult  to  secure.  The  city  of  Con¬ 
stantinople  has  had  to  take  over  the  supplying  of  wheat.  The  general  increase  in 
the  price  of  foodstuffs  is  high.  The  Agricultural'Bank  is  making  loans  to  farmers. 

Finally  it  has  recently  been  announced  that  the  Turkish  Parliament  has  passed  a 
bill  according  to  which  the  loan  of  5,000,000  Turkish  pounds  at  6  per  cent  made  by 
Germany  as  per  agreement  of  February  14,  1915,  for  the  construction  of  certain  stra¬ 
tegical  roads,  has  been  increased  to  7,112,000  Turkish  pounds  and  the  interest  reduced 

to  54  per  cent.  AUSTRALIA. 

CORRECTION. 

The  1917  report  of  the  Director  of  the  Mint  gives,  on  page  258,  as  gold  coinage  of 
Australia  only  that  executed  at  the  Melbourne  mint,  viz,  £1,700,671  and  £1,273,643, 
rotmortivelv  "for  1915  and  1916.  Including  the  coinage  executed  at  the  Sydney  and 
Perth  mints,'  these  figures  should  read  £7,934,376  ($38,612,640)  for  1915  and  £6,836,414 
($33,269,409)  for  1916. 

AUSTRALASIAN  BANKING  RETURNS  FOR  1917. 

[From  tho  Australasian  Insurance  and  Banking  Record,  Mar.  21,  1918.] 

Average  coin  and  bullion  holdings . 


Location. 

Value  (Dei 

D.  31,  1916). 

Value  (Doc.  31,  1017). 

Pounds  ster¬ 
ling. 

United  States 
dollars. 

Pounds  ster¬ 
ling. 

United  States 
dollars. 

In  ordinary  banks  in  Australia . 

In  New  Zealand  banks . 

Total . . . . . 

23,012,599 

7,688,098 

111,990,813 
37,414, 129 

21,107,079 

8,040,770 

102,717,000 
39, 159,000 

30,700,697 

2, 875,339 
16, 100,000 

149,404,942 

13,992,837 

78,350,650 

29,153,849 

1,739,858 

1  16,500,000 

141,877,206 

8,407,019 

80,297,250 

In  Commonwealth  Bank . 

In  Commonwealth  treasury . 

Approximate  average,  based  upon  the  monthly  returns  of  gold  held  against  the  note  issue.  The  amount 
actually  held  on  Dec.  26,  1917,  was  £17,541,476$  (united  States,  $So,365,595).  unt 
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Reserve  funds  (in  ordinary  banks).* 1 


Year. 


1916. 

1917. 


Increase  in  1917. 


Value. 


Pounds  ster¬ 
ling. 


16,550,141 
17, 120,000 


5G9,859 


United  States 
dollars. 


80,541,261 

83,314,480 

2,773,219 


1  Not  ipeluding  the  Commonwealth  Bank  of  Australia. 

The  bank-note  circulation. 


Designation. 


Notes  of  ordinary  banks  in  Australia 
Notes  of  New  Zealand  banks . 

Total . 

Commonwealth  Bank. """"" . 


Total  notes  in  circulation. 


Value  (Dec.  31, 1916). 

Value  (Dec.  31, 1917). 

Pounds 

sterling. 

United  States 
dollars. 

Pounds 

sterling. 

United  States 
dollars. 

251,727 

4,778,267 

1,225,029 

23,253,436 

1  238,349 
*6,464,094 

1,159,925 

31,460,433 

5,029,994 

84,703 

24,478,466 

412,207 

6,703,043 

*76,356 

32,620,359 

371,586 

5,114,697 

24,890,673  j 

‘6,779,399 

32,991,945 

*  Inac^in  I9i7  £i  «w  427  rTTrfit  *65 *-1M>- 
»  Decrease  in  1917  £8^  minimi'?  States,  *8  206,997). 

‘  Total  increase  hi’  1917  £  6M  ml,  ?&*•■»  $&«*>• 

e  m  m/,  £1, 664, 702  (United  States,  *8,101,272). 

FIDUCIARY  circulation. 

(From  the  Commercial  and  Financial  Chronicle,  New  York,  June  j  iws) 

Australian  notes  made  fhaW  fw  *  '  J 

note  act  of  1910  authorized  the  CoihmoTSfb^  December>  1910.  The  Australian 

c^nrn  T1  munder  throughout  the  CmnmonwlDbtIeaiUrei'  40  ieeue  notes  which  were 
Tbese  notes  were  to  he  issued  and  redeemable  at  the  seat  of  gov- 

£10,  £20  £50,  and  £100.  The  act  nmhildt  df“°nilnatxon8  of  10  shillings,  £1,  £5, 

t]\e  date  of  it8  enforcement  andS  SfUance  °f  note8  by  State  six 

i  v  ?  tender  a  tax  of  10  per  cent  was  e  81^rr1le  such  notes  ceased 

The  acSi11  toected  Xn  treaUh  and  not  adeemed  notes  issued  or  reissued 

notes  W uSl<>Wi?g  fipnlationsfa)^^  ffthan  oferve  against  notes,  gold  coin, 

notes  issued  up  to  £7,000,000  and  (2)  loo  8  tban  25  Per  cent  of  gold  coin  against 

fold  coin  ^ixwSliSurSSf,  “  j°*e  and  r^niriS 


was  passed  altering  the’n«ri.  /  .lted  states  $34,065  500)  Tnion  againsi  any 
cold  coin  n wc. ir.o*  li  •  Percentage  in  force  an/,J.  „  Jn  1911  an  amendment 

E ^the  tSureradelHSUT-.  latterS£?i^“^  a  flat  rate  of  25  per  cent  of 

elections  of  1913  emed  14  w*Be  to  defer  putting  it  into  °nnDt° ^ec4  J’  1912, 

,  The  elections  of  1913  result  ^  •  operation  until  after  the 

SdSn  Ae“rigSUD,Ced  and  the  "ew  treasurer, 

when  a  change  S  act>  Thi«  condiSon  wa«  ^iSe  g°^  re8erve  at  the  rate  pro¬ 
war.  On  December  2ay  1'T^?.neceB!iitated  by  the  nro^i^^f d  untl1  September,  1914 
on  December  27  tbe  ratio  of  gold  coin  1 §T«88<°*  ?Vents  occasioned  by  the 

to  40.27  per  cent  fiV4  45  22  Per  ceS  and^n  Tw4 *®8  i88ued  Was  44.6  per  cent; 
cent  on  j£nuary  30  19T  4hen  the  ratio  hi  d£l£ed  Btiff bfler30>  1914>  *  bad  fallen 
,  In  1911  a  Commonwiltb  1 .  u  further-  reaching  30  per 

8 tale  banks'0™  ^  Probiljition  it^Eses^s  a^the  ^1  has  no  P°wer  to  issue  notes, 

an  the  characteristics  of  other  central 


appendix. 


213 


Average  Australian  notes  held. 


Date. 

Held  by  the  banks. 

Held  by  the  public. 

Total  note  issues. 

Pounds 

sterling. 

United 

States 

dollars. 

Pounds 

sterling. 

United 

States 

dollars. 

Pounds 

sterling. 

United 

States 

dollars. 

1914  (August  to  December)... 

1915  (average  for  year) . 

1916  (average  for  year) . 

1017  Dec  26,  1917) _ 

7,743,210 

22,420,558 

30,902,866 

37,682,331 

109,109,645 

150,388,797 

6,589,798 

9,416,292 

13,481,173 

32,069,252 

45,824,385 

65,606,128 

14,333,008 

31,836,850 

44,384,039 

47,901,269 

69,751,583 

154,934,030 

215,994,926 

233,111,526 

MINT  ISSUES  OF  GOLD  AND  SILVER. 

[From  the  Australasian  Insurance  and  Banking  Record,  Jan.  21, 1918.] 

The  total  issues  of  gold  coin  and  gold  bullion  at  the  three  mints  (at  Sydney,  Mel¬ 
bourne,  and  Perth),  for  1917,  as  stated  in  the  min^  returns,  are  summarized  as  follows: 


Classification. 

Value. 

Pounds 

sterling. 

United  States 
dollars. 

6,710,755 

227,374 

32,657,8S9 

1,106,516 

6,938,129 

33,764,405 

The  total  issues  of  gold  coin  ana  duuioii  a*  £o  qgi  381  (United  States, 

£7,307,398  (United  States,  $35,853,442),  and  for  1915  to 

$44,097,211).  „  t  Hnrintr  1917  amounted  to  £27,523  (United 

Silver  bullion  issued  at  Perth  branch  mint  du  g 

States,  $133,941).  QUEENSLAND. 

OUTPUT  OF  GOLD. 

.From  Commerce  Reports,  May  27, 1918.1 

1  x  516  which  wa s  a  decrease 

The  total  value  of  gold  produced  (in  1917)  was  $3,-  , 

of  $741,226  from  that  of  1916. 

WESTERN  AUSTRALIA.  was  (8<?ver- 

The  gold  coinage  executed  during  the i  year  the6  whole  of  Austral  “ 

eigns)  £4,110,286  ($20,002,706).  T\^TcZior  the  Commonwealth  was 
executed  at  the  Melbourne  mint,  lironze  ($23,682); 

at  the  Calcutta  mint.  #  .  an(j  dentists,  1,148  mces  ($1,781). 

Gold  sold  at  the  royal  mint  to  jewe  _  eiectroplaters,  1,989  ounces  of 

silver  sold  at  the  royal  mint  to  jewelere  and  eiec^  p  dugtnal  arts  434  nn 

There  was  returned  to  monetary  ($106).  .  _  oi  1917,  was  970,31/ 

gold  ($8,986)  and  118  fine  ounees  of  silver  (^  December  31^1  ounces  of  81iver 

1  lie  domestic  production  during  ,,57  gg5)  and  221,7 

fine  ounces  of  gold  (declared  value,  $  ,  ’  atr»lian  Commonwealth, 

(declared  value,  $198,544). .  *  i8SUed  by  the  Australian 

The  note  currency  used  in  the  State 

There  is  no  premium  on  gold.  —  rw  si.  191 7. 

i  and  silver 

Character  of  stock. 

old  coin . 

ilver 


In  public  treas- 

ury- 

United  States 

equivalent. 
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NEW  ZEALAND. 

FIDUCIARY  CIRCULATION. 

Source:  Mouth,, Ke, Zeutad.  JJomUj.^rc,., uud  Ftouuda Crum*, „„  York, 

Average  amounts  of  bank  notes  in  circulation. 


Year. 

Value. 

Pounds 

sterling. 

United  States 
dollars. 

1913 . 

1916 . . . . . . 

March  quarter,  1917 .  . . ‘ 

June  quarter,  1917 .  . . 

September  quarter,  1917'.  . . .  . 

. 

1,674.333 
1,998,386 
2, 846, 277 
4, 919,527 
4,637,451 
4,890,803 
5,650,880 

8,148,142 

9,725,145 

13,851,407 

19,707,023 

22,568,155 

23,801.093 

27,500,003 

GOLD  PRODUCTION. 

[From  Commerce  Reports,  June  10. 1918.] 

took  out  gold  tohthe  valu^of1  $ I^O^fD f0 operatin®  minea  in  the  Thames  district 
Tins  is  by  far  the  largest  *ith  »308,002  dS? Sll’ 

to  the  value  of  ^,612,649^^1=  £  £ 

PAPUA— BRITISH  NEW  GUINEA 

[Consul  General  J.  L.  Brittain,  Sydney,  Australia,  Apr.  16, 1918  in  Dailv  r  '  , 

J une  15, 1918.1  ’  Consular  and  Commerce  Reports, 

_ _  Gold  exports . 


Fiscal  years. 


1912- 13... 

1913- 14. .. 

1914- 15... 

1915- 16... 

1916- 17... 


1  Included  with  “Gold 


Gold. 

Gold  ore  and  concen¬ 
trates. 

Quantity. 

Value. 

Quantity. 

Value. 

Ounces. 

ft 

0) 

10,931 

9,677 

. 

Tons. 

303,338 

229,859 

247,651 

330 

214 

iisi'ioo" 

159,811 

*$2tVoii 

25,058 

ore  and  concentrates.” 

ASIA. 

ARABIA. 


•“-Q-iljBiA. 

CIRCULATION  OF  THE  AUSTRIAN  MARIA  THERESA  71 

DISTRICT.  DOLLAR  in  the  ADEN-RED  SEA 

[From  American  Consul  Addison  E.  Southard.) 

“Sum,rfS3uS|?e«SS5 1°1Iar  *8  an  imPortant  article  °fN’  November  5>  1917  ■ 
accurate  figures  available  Td  in  the  Aden-fid ^Jf^f  commerce,  as  well  as  a 

figures  obtained  fmmmX®  lhere  ^liable means tor *  dls-trict;  There  are  no 
export  of  these  coin"  U  bavG  done  a  hme  LTUmi£  them-‘  >*ut  using 
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The  Maria  Theresa  dollar  is  a  large  silver  coin 
than  the  American  dollar  It  is  accepted  in  this  dStrict^hv^6^  greater  in 
480  grains,  or  1  ounce,  and  is  so  used  in  weighing  civet  natlves  as  weighing 

are  sold  by  small  weights.  In  reality  the  coS wSSt  commodities  which 
fineness,  according  to  local  banking  representatives  All  of  tk° grains  and  18 °-833.33 
in  design  and  are  dated  1780.  On  one  side  is  a  bust  of  Quern? “"A®  same 
and  on  the  other  is  the  Austrian  double  eagle  The  wnrl-monv8  Theresa>  of  Austria, 
and  although  the  dollars  have  been  minted  up  to mSem  ?SeX^TV%  cmde 
date,  etc.,  has  never  been  changed.  The  reLn  for  S  SaL?*.8*1?  of  dl?>  the 
Theresa  dollar  established  among  the  natives  of  this  d^strict  was  that  ofirlo  ^nH 
any  change  would  not  have  been  understood  by  the  Arabs  and  AhvSinnVwh  d 
it  the  most,  and  would  probably  have  affected  the  market  value  and  re  ”dy  dmda- 
tion  in  the  commerce  of  the  district.  The  dollar  is  not  milled  and  the  design  on  each 
side  thus  becomes  considerably  worn  with  use.  A  worn  dollar  is  not  accepted  at  full 
vake.  As  long  as  the  crown  on  the  queen’s  head  and  a  brooch  on  her  shoulder  are 
sumciently  distinct  to  show  the  number  of  jewels  which  they  contain — 7  for  the 
crown  and  10  for  the  brooch— the  dollar  is  accepted  at  full  value.  When  these  two 
maiks  become  worn,  and  they  are  usually  the  first  to  show  wear,  the  dollar  loses  in 
value  accordingly. 

The  history  of  the  introduction  of  the  Maria  Theresa  dollar — thaler  or  “rial,”  as  it 
is  variously  known  here — is  somewhat  obscure.  Local  information  is  to  the  effect 
that  about  a  century  ago  trading  Arabs  obtained  some  of  these  dollars  and  found 
Queen  Maria  Theresa’s  effigy  so  attractive  that  they  began  acquiring  them  to  be  used 
as  jewelry  by  their  women.  This  practice  developed  until  it  became  the  custom  to 
hoard  Maria  Theresa  dollars  as  wealth,  and  from  that  stage  the  dollar  soon  developed 
into  a  regular  and  popular  medium  of  exchange  in  mercantile  transactions.  The  use 
of  the  dollar  soon  spread  to  the  countries  on  the  neighboring  African  coast  and  it  is  now 
practically  the  only  generally  accepted  coin  in  circulation  in  Abyssinia.  It  is  very 
widely  used  in  Arabia,  although  the  Turkish  Government  has  tried  in  many  ways  to 
prevent  its  circulation  as  money.  The  importation  of  these  coins  was  at  times  pro¬ 
hibited  and  at  other  times  an  import  duty  oi  9  per  cent  has  been  levied,  lhe  -  ja.  >  is, 
however,  so  fond  of  the  Maria  Theresa  dollar  that  he  will  spare  no  effort  to  get  n  m 
return  for  his  produce,^ and  when  the  importation  was  profiled  _y  g  lieg  0f 
Government  there  was  a  large  and  profitable  business  done  in  am  ?>e(j  gea 

dollars  into  Turkish  Arabia  via  Aden  or  Hodeidah  and  other  toi 

In  normal  times  banks  and  prominent  merchants  in  • Vhich^heywld  at 
ports  received  regular  importations  of  these  dollars  from  ;  produce  in  terms 

a  good  profit  or  exchanged  for  native  produce.  The  pnce  of  nat does, 
of  Maria  Theresa  dollars  changed  very  little.  The  \al  there  is  accordingly  a 

fluctuate  in  the  seaport  markets  with  the  price  of sn  ’Aimi  thus  make  a  handsome 

K chance  to  buy  produce  at  much  under  its  actual  market  p  a  jarge  sum  of  dollars 

•  On  the  other  hand,  an  exporter  might  contrac  P  3  gtandg  to  lose  heavily. 

-  produce  and  the  price  of  silver  suddenly  go  up.  attractive  game,  as  there 

It  us  a  game  of  speculation  at  best,  but  evidently  a  very  by  government  to 

seems  to  have  been  no  important  effort  outside  o  dium  0f  exchange. 
e  iTMlna«te  thi8  dollar  as  an  article  of  commerce  or  as  quantities  in  the  Ye  _ 

The  Maria  Theresa  dollar  is  probably  found  in  ^eate  q  Eritrea,  ^  ^  ’ 

and  Aden  hinterland,  in  other  parts  of  Arabia,  in  Aby^w ^  the  order  named.^^ 
reach,  and  Italian  Somalilands,  and  in  I  ersian  P  circulate  practical  y  v 
.  ,>o  far  as  can  be  learned  this  dollar  has  been  the  Abyssin^^  it 

[““^ance  on  the  neighboring  African  coast.  A  few  fractional  coins,  ^ 

^ad  minted  in  Paris  the  so-called  Menel  jn’[n  circulation in  ‘^yssinian 

iJf  ^°Pnd  would  not  only  increase  the  amou  ^arja  Theresa  dollar  trade/ has  not 
W0ldd  also  eventually  take  the  place  0  <•'  j  for  the  Abyssini  ,  ^  that  there 

v  ,  !le  attempt  was  apparently  unsuci  ss  ne’ authority  has  es  possible, 

L 1  L^i  18  affection  for  the  Austrian  dollar.  Abyssinia,  but  lt  qiny  DU>re  than 
ll  at  least  25, 000,000  Maria  Theresa  dollars  in ‘  A  Dy  that  there  are 

ordmg  to  merchants  doing  business  in  t  n  •  emment  does  no 

th«  amqunt  Qamed  *  and  the  local  *h°,S 

rpr  le.mPee  is  the  currency  unit  used  1  0f  exchange.  ^ev  relucta  . 

ionize  the  Maria  Theresa  dollar  as  a  mediu  rupees,  «h‘cJ  ‘  changers  a"d 

produce  from  the  interior  must  take  their^y  peeg  t0  the  mo^y  ^  %  Arabs 
e  ^ey  immediately,  however,  take  back  home.  \  for  them  m 

to  thcm  for  Maria  Theresa  dollars Efficiently  high  pne 

tu  d'ese  dollars  that  they  will  often  Pa>  ‘  wr0flt. 

G  the  money  changers  a  very  liandso  1 
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The  value  of  the  dollar  is  usually  computed  in  rupees.  The  United  States  Treasury 
value  of  the  rupee  is  $0.3244.  The  lowest  value  which  the  Maria  Theresa  dollars  have 
reached  in  many  years  is  said  to  have  been  at  the  rate  of  100  dollars  for  112  rupees, 
and  the  highest  value  reached  is  at  the  rate  of  $100  for  198  rupees,  the  last  named 
figure  being  a  recent  quotation .  Since  the  price  of  silver  has  gone  up  a  very  profitable 
business  has  been  done  by  Aden-Red  Sea  merchants  in  purchasing  Maria  Theresa 
dollars  for  export  to  London  or  Bombay,  where  they  are  melted  into  bullion  bars. 
There  has  been  a  great  deal  of  speculation  and  some  very  high  prices  have  been  paid 
in  the  hope  of  a  more  rapid  rise  in  the  price  of  silver,  but  which  failed  to  materialize  at 
the  time,  and  has  resulted  in  considerable  losses  to  the  merchants  engaged  in  the 
business.  Advantage  has  been  taken  of  the  Arab's  dislike  for  and  undervaluation  of 
worn  dollars,  the  bullion  value  of  which  was  materially  decreased,  and  which  could 
be  bought  for  10  rupees,  or  less  than  the  price  asked  for  the  coins  which  were  not 
noticeably  worn  or  mutilated. 

It  is  predicted  that  the  price  of  the  Maria  Theresa  dollar  will  go  higher  this  year 
than  ever  before.  There  are  said  to  be  considerable  quantities  acquired,  at  from  180 
to  195  rupees  per  hundred,  which  are  being  held  in  the  expectation  that  the  rate  will 
go  beyond  200  rupees.  The  importation  of  the  dollars  into  Aden  is  prohibited  at 
present,  but  there  is  a  steady  demand  from  the  interior.  The  recently  independent 
Arabian  ports  of  Medi  and  Ghizan  are  at  present  said  to  be  the  chief  importers. 

Maria  Theresa  dollars,  which  cost  198  rupees  per  hundred  in  Aden,  can  be  bought 
at  the  rate  of  about  168  rupees  per  hundred  in  Djibouti,  the  French  Somaliland  port, 
135  miles  from  Aden  on  the  opposite  African  coast. 

The  number  of  dollars  which  have  been  purchased  since  the  beginning  of  the  war 
and  exported  for  melting  down  into  bullion  bars  is  estimated  at  40.000.000.  There 
are  naturally  no  new  supplies  available  from  Austria,  and  some  of  the  Red  Sea  gov¬ 
ernments  hope  to  so  reduce  the  supply  of  Maria  Theresa  dollars  that  the  natives  will 
be  forced  to  use  the  coins  of  the  various  political  divisions  in  the  district  a?  a  medium 
of  exchange  in  place  of  their  favorite  dollars. 

There  is  a  considerable  supply  of  these  dollars  in  the  Turkish  Yemen,  and  the 
Turkish  military  commander  at  Lahej  is  reported  to  have  gathered  many  of  them  in 
collections  of  taxes  and  contributions  from  the  Arab  population.  He  does  not  like 
the  dollars  and  is  said  to  urge  the  Arabs  who  come  into  Aden  to  trade  to  bring  out 
Turkish  gold  pounds,  for  each  of  which  he  will  give  them  nine  Maria  Theresa  dollars. 
This  proposition  is  not  only  attractive  to  the  Arab  from  the  point  of  actual  exchange 
value  ($9  at  the  present  rate  being  worth  about  $5.75  in  United  States  currency), 
but  is  attractive  also  because  of  his  fondness  for  the  Maria  Theresa  dollar  as  an  article 
of  jewelry  and  for  hoarding. 

In  many  parts  of  Arabia  adjacent  to  Aden  and  the  Red  Sea,  and  in  parts  of  Abyssinia, 
the  use  of  the  Maria  Theresa  dollar  as  a  medium  of  exchange  is  attended  with  some 
inconvenience  from  the  European  viewpoint,  owing  to  the  lack  of  small  change. 
The  native  does  not  mind  this  so  much,  as  he  will  receive  as  change  various  staple 
articles  of  merchandise  which  have  an  exchange  value.  In  some  parts  of  the  Aden 
hinterland  and  of  the  Yemen  there  are  Turkish  small  coins  in  circulation.  The 
rupee  and  anna  pieces  may  also  be  used  at  some  of  the  port  towns.  In  1916  the  sheikh 
of  the  independent  Arab  ports  of  Medi  and  Ghizan  introduced  his  own  small  coins, 
which  are  theoretically  worth  2  annas  (4  cents)  each.  Sixteen  of  these  coins  equal  a 
dollar. 

In  a  few  of  the  larger  trading  centers  of  Abyssinia  small  change  is  made  with  the 
use  of  various  coins,  principally  with  Menelek  piasters,  of  which  16  go  to  the  dollar. 
In  other  parts  of  Abyssinia  bars  of  salt  and  rifle  cartridges  are  the  only  change  current. 
The  bars  of  hard  rock  salt  used  are  about  10  inches  long  and  a  little  over  2  inches  in 
breadth  and  thickness.  There  are  from  5  to  8  “salts”  to  the  dollar,  depending  upon 
the  distance  from  the  source  of  production  of  the  salt.  Three  cartridges  are  usually 
considered  equal  to  a  “salt.” 

The  present,  time  is  one  of  the  mast,  interesting  periods  in  the  historv  of  the  use  of 
the  Maria  Theresa  dollar  in  this  part  of  the  world,  and  its  immediate  future  will  be 
equally  interesting.  In  the  opinion  of  traders,  its  place  can  never  be  taken  bv  an¬ 
other  coin,  so  long  as  supplies  are  available.  The  Arab  and  the  Abyssinian* have 
learned  to  appreciate  this  Austrian  dollar  as  the  only  worth-while  coin  to'  have  They 
like  the  design and l  the  arge  size  is  most  attractive,  particularly  in  normal  times  when 
it.  can  be  purchased  for  the  much  smaller  rupee  and  a  few  (4  to  6)  annas  in  addition. 
The  Maria  Theresa  dollar  habit,  like  most  long-established  native  habits  will  be  a 
difficult  one  to  break.  ’ 
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BRITISH  INDIA. 

MONETARY  SITUATION. 

(From  the  Economist,  London,  July  27, 1918.] 

The  Review  of  the  Trade  of  India  in  1916-17  states  as  follows: 

As  a  result  of  the  difficulties  placed  in  the  way  of  exporting  gold  by  belligerent 
countries,  the  imports  into  India  were  only  40  per  cent  of  the  average  imports  during 
the  prewar  quinquennium.  There  was  also  a  notable  change  in  the  source  of  these 
imports.  Before  the  war  gold  was  imported  at  certain  times  of  the  year  in  large 
quantities  by  the  exchange  banks  and  bullion  brokers  from  the  United  Kingdom, 
and  sovereigns  in  transit  from  Australia  or  ready  for  export  from  Egypt  were  frequently 
diverted  to  India.  The  United  Kingdom,  Egypt,  and  Australia  were,  in  fact.,  the 
chief  sources  of  supply.  In  1916-17,  however,  Natal  China,  and  Japan  were  the 
rhipf  countries  of  consignment.  The  shipments  from  Natal  amounted  to  £6,091,000 
(United  States,  $29,641^851),  of  which  £6,054,000  (United  States,  $29,461 ,791)  were 
in  bar  gold.  The  whole  of  this  bar  gold  is  warehoused  in  Bombay  en  behalf  of  the 
Bank  of  England.  The  shipments  from  China  were  also  in  bullion  while  those  from 
Japan  were  in  sovereigns.  ‘'The  imports  from  the  United  States  were  abnormally 
high  since  the  United  States  rarely  ships  gold  in  any  quantity  direct  to  India  The 
exports  out  of  India  were  comparatively  unimportant,  and  were  chiefly  m  the  form 
of  sovereigns  to  meet  the  requirements  of  troops  ™  Mesopotamia  and  Egypt.  T 
absorption  of  gold  coin  and  gold  bullion  was  £5.393,000  (United  States,  $26  245,034). 
KS  aCugh  greater  than  that  of  the  preceding  year,  was  still  much  below  the 

average  of  the  prewar  quinquennial  period. 


Gold  and  silver  production . 


[From  Daily  Consular  and  Commerce  Reports,  Dec.  27, 1917.] 


Year. 

Gold. 

Silver. 

1914  . . 

1915  . . . 

1916  . 

$11,379,605 

11,532,856 

11,207,661 

$130,889 

151,591 

431,595 

NATIVE  STATE  OF  HYDERABAD. 


Coinage  during  the  year  1323  Fasli  (Oct. 


6,  1913-Oct.  5,  1914). 


Denomination. 


Gold: 

1  . . 

\  . . ' 

Total . 

Silver:  1  rupee . 

Total  gold  and  silver 


O.  S.  rupees.* 


62, 154 
5,234 


67,388 


3  4,883,377 


4,950, 765 


United  States 
dollars. 


17,644 

1,486 


19, 130 


1,386,288 


1,405,418 


The  silver  coin  withdrawn  from  monetary  use  during  the  year  was  1,440,110  rupees 
($408,817). 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 
Coinage  during  the  year  1825  Fasli  (Oct.  6,  1915-Oct.  5,  1916). » 

Denomination. 


Gold: 

1  ashrafi . 

i  ashrafi . . 

i  ashrafi . .*!.’!!!!!!! . 

J  ashrafi .  . 


o„  T«tal . 

Oliver:  1  rupee . 


Total  gold  and  silver. 


\  or  the  previous  vear 

Of  this  amount  2,091,403  rupees  (5593,705)  was  'reeoinage. 

Offer1"  WilhdraWn  "°m  m°rtetary  “*>  d“ri"S  ^  year  wae  2,105,55«  repee, 
 Silvcr  returned  from  the  industrial  arts. 


Year. 


Oet.  6,  1913-Oct.  5,  1914 

oct.  e,  ign-oct.  5;  ms.::;;- 

Oct.  6,  1915-Oct.  5,  1916 . 


Total . 


Production  of  gold  from  mines. 


Year. 


Oct.  6,  1913-Oct.  5,  1914  - - 

oni-  e’  s>  ms.:::::: . 

Oct.  6,  191.5- Oct.  5,  1916  . 

m  . 

_ Total . 

N0TE.-The  gold  output  for  the  year  1913  was  20,012  ounces. 

- Stock  °f  9°ld  and  silver  used  for  monetary 


Value 
(United 
States  dol¬ 
lars). 


purposes . 


Character  of  stock. 

In  mint  treasury. 

In  Government  treasury. 

O.  S.  rupees. 

United  State; 
dollars. 

O.  S.  rupees. 

United  States 

Gold  coin  °Ct'  6’  19,t- 

17,711 
1, 169 
2,768 
3,652,445 
4,959,447 

5,028 

382 

786 

1,036,852 

1.407,883 

, 

dollars. 

silver  bnuta\\*;:::::::;;;"""“~--- . 

Total  gold  and  silver 

5,659,266 

*i," 606, 516 

Gold  coin.  Oct.  S,  ms. 

8,633,540 

2,450,881 

5, 659, 266 

1,006,546 

“Unrtarfj::::::;;;::;;;;:: . 

17,711 
1, 169 
2,768 
3, 652, 445 
5,327,072 

5,028 

332 

786 

1,036,8.52 

1,512,244 

. . 

suver  bullion:::;::::::;;:***;  . . : 

Total  gold  and  sliver 

i5, 370, 950 

. 4*363*490 

Gold  coin . . 

. 

silver  bunion;;;;;:; . :::::: 

. . 

Total  gold  and  silver 

9.001,166 

2,555,242 

15, 370, 950 

4,363,490 

46,258 
„  1.532 

8,846,515 
5,185 

13, 132 
„  435 

2,511,3(0 
1,472  , 

. . .  , 

7, 770,' 734’ 

••■..........a 

‘’“2*205*949 

8,899,490 

IKAfl  nvil.. 

2,526,379 

7,770,734 

2,20.5,919 

,or  ceremonial  purposes.  - 
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Imports  of  gold  and  silver . 


Classification  and  year. 

Value. 

0.  S.  rupees. 

United  States 
dollars. 

1913-14. 

Gold  bullion  for  the  mint . 

28,529 

8,610,000 

5,576,713 

4,544,000 

8,099 
•  2,444,198 

1,583,112 
1,289,946 

Private  sold  imports . 

Silver  bullion  for  the  mint . 

Private  silver  imports . 

Total  gold  and  silver  imports . 

18,759,242 

5, 32o,  35o 

1914-15. 

Private  gold  imports . 

3,154,000 

2,553,000 

895,354 

724,743 

Private  silver  imports . 

Total  gold  and  silver  imports  . 

5,707,000 

1,620,097 

1915-10. 

Gold  bullion  for  the  mint  . . . 

91,009 

3,592,000 

8,861,966 

1,240,000 

25,836 

1,019,693 

2,515,726 

352,010 

Private  eold  imnorts  . . . . . . . . . 

13,784,975 

3,913,265 

Note.— The  gold  coins  are  not  legal  tender. 

MYSORE  STATE. 
GOLD  OUTPUT. 
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EEPORT  OF  THE  DIRECTOR  OF  THE  MINT. 
Copper  coinage  during  the  fiscal  year  1915-16. 


Denomination. 

Value. 

Sirkar  rupees. 

United  States 
dollars.* 

1  chackram . 

i  chackram . . . 

18,857 

5,353 

leash .  ! ..!  . 

Total . 

7,574 

4,  io5 
2, 151 

. 

40,893 

11,609 

S0.2S3S79  Umt^d  Stat1esmon^kllOWn:  converted  on  b*ris  of  Hyderabad  Sicca  rupee,  wh 

ich  is  valued  at 

new  silver  coins  of^ferc^value of^WiTs  T  worth  of  silver  coinsin  1911 

face  value  of  1,363,790  rupees  (|442, 413)  were  Eted1  ^  copPer  coins  of  the 

*uln?  t0  f¥  face  value  of  40,893  rupeesl +  ^eJclo-se  04 1915-  Copper 
the  total  face  value  nf  i  •  V'*>-to,Zoo)  were  minted  during  the  vpar  T'lma 

1,404 ,683  rupei'fe  6?9)  wS ^,“1,"inte<?  UP  <»  ‘ho  end  of  Vie  aSunJd  L 

lation  at  the  close  of  the  year  191fi  thp  KqI  y572  rupees  ($125,080)  were  in  circu- 
The  amount  of  silver  cS ”Si<K r?ma["“K  in  the  Darha,  treasuril 
about  217  rupees  ($70).  "indrawn  from  circulation  during  the  year  1916  was 


CHINA. 


CHINESE  COINS. 

Toae  S““  -  «•  »— «  xt.„h  ms , 

““■»  feeent  ^  the  woL 
vhich  a  cord  may  be  run  “Cash”  A  .es^  of  copper  with  square  holes  through 

*»  he  found  in', hi  3 
value  of  thp1^  down  for  their  copper  content  P!!^  ^ave  been  buying  them 
larger  cities  onift  33  a  medi™  of  excLn^e  Ibt  «hlc£„18  worth  more  than  the 
a  dozen  L  >?  the  accumulation  of  l()o  cash  in  pi\  •  Cash  are  rarely  seen  in  the 
?ash  >’  wert h  8h0ps,’  and  theu  the  pieces  were  "  ?ekln8  gently  required  visits  to 
lem  ofTnIeAever-Vwhere  met  with  tfie  anst^r  •  Re9u^  for  a  “string  of 

Silver  dollars^dl  <n?fbing  doing.”  ^°’  wbich  is  the  Chinese  equiva- 

Govr  1Cent’  sip7rseded“cash»  ewe060*!  pie°es  and  C0PPers  represent- 

wSl 

sssst  KhS  S  s 

M’StJfc-S*-*  S}  «ppt  o«t‘  "£r,he  S“  ™h  “h^’S 

takes  12  of  the  old  10  punt  decimal  subdivisions  of  “U^G  sma,|  money”  which 
make  a  dollar  at  most  of  6  of  the  old  20-eent  money-  At  present  it 

standard  are  numerous  Tuf  PekPn"  casb  shops"  but  van^'68’  °e  120  <dd  C0PPer9  to 

Pieces,  or  100  coppS  make  aT,?  5°'Cent  j25j ?  flvTSSS?  tMs  te“Porary 

accept  them  at  these  vaw!  3  dol!ar>  according  to  law  4  .P1**8-  ten  10-cent 

The  Mexican  dollar  still  ™ay.be  punished  by  fine  of  ?d  anybody  who  refuses  to 
dragon  and  other  o  d  dXrH  CUl W  but  in  leLc  in  “  0  °"?  $1°  to  *1>000. 

Some  200,000,000  of  the  yuan  Tn  boia8  but  gEX^oTEl  while  th«  various 
past  year  (1917)  the  yuaXdS*”  havc  been  put  intn' 2placed  by  the  new  yuans. 
nave  been  gaining  headwav  ^3af?es»  50-cent,  20-con  t  *rculation,  and  during  the 
-mace  44-candareen  pieces^of  th  are  n°t  yet  comm aud  1*cent  pieces, 
o  °^Cer)-are8tillthePpopuh0  4he  ^fanchus  (20  centeW^  +k  RYon  ln  Peking  the 

at  object  was  realized  is  indi^f  ^^blishment  of  a  uni- 

indicated  by  the  fact  that  Dr. 
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Guiseppe  Ros  has  collected  no  fewer  than  126  different  coins  strucK  or  cast  since  the 
beginning  of  the  republican  regime,  including  10  different  silver  dollars  and  two 
1-tael  pieces.  The  existence  of  these  1-tael  pieces  should  not  be  misunderstood 
however.  The  tael  is  not  normally  a  coin,  but  a  Chinese  ounce  of  silver,  and  the 
tael  coins  discovered  by  Dr.  Ros  are  “freaks”  struck  in  Sinkiang  in  1912,  which  never 
circulated  to  any  extent.  Bullion  silver  is,  for  convenience,  cast  into  “shoes”  of  so 
many  taels,  which  are  not  in  any  sense  coins,  though  50- tael  “shoes”  are  in  common 
use  between  banks,  and  even  a  1-tael  piece  can  with  difficulty  be  obtained  as  a 
curiosity. 

It  was  not  until  the  third  year  of  the  Republic  (1915)  that  the  national  coinage  act 
was  passed  and  the  “yuan,”  popularly  known  as  the  Yuan  Shih  Kai  dollar,  became 
the  legal  unit.  Meantime  the  many  other  dollars  of  provincial  origin  had  obtained 
more  or  less  wide  acceptance,  and  it  will  be  a  long  time  before  the  yuan  completely 
displaces  these  dollars  and  the  old  dragon  dollars  of  the  Manchus.  Dragon  flags  have 
been  driven  off  the  streets,  but  dragon  money  is  harder  to  conquer. 

Of  the  silver  dollars  struck  since  the  birth  of  the  Republic,  three  bear  the  image 
of  Yuan  Shih  Kai,  two  of  Li  Iluan  Hung,  and  one  of  Sun  Yat  Sen,  who  also  appears 
on  a  gold  dollar.  The  others  are  less  personal,  and  bear  some  kind  of  republican 
emblem.  Yuan  Shih  Kai,  besides  having  his  face  on  three  silver  dollars,  is  com¬ 
memorated  by  three  imperial  coins,  issued  while  he  was  trying  to  make  himself 

E¥ertoperial  coins  of  Yuan  Shih  Kai,  orof  Huno-Hdcnlocall  hta ,  bj -his "wm 
name,”  are:  Ten  dollars  gold,  bearing  the  head  of  Yuan  Shih  Kai  on  the  obverse  and 

on  the  reverse  a  dragon  (emblem  of  the  Empire)  griping  obove  it  and 

left  front  paw  and  a  scepter  in  the  right,  with  “The  Empire- of  C^ars  ” 
below  the  words  “The  Beginning  of  the  Ilung  Hsmn  am  '  ,  “First  Year 

One  chio,  silver  (10  cents),  the  obverse  addition  to 

of  Hung  Ilsien ”  and  “In  Commemoration  of  the  Chang  ’  e  ^  a  dragon 

the  words  “Silver  Coin  of  China”  in  a  central  circle.  On  tne 

crawling  around  the  wrords  “One  Chio.”  .  ,.  ,  “The  First  Year  of  Hung 

Ten  cash,  bronze,  reading  on  the  °k™rse,  in  5  fg»“  thg  other  side  “Copper 
Shuan  (the  name  is  romanized  wrong)  len  ,  af  ’  Tr.-,n ”  and  “Commemorative 
Coin  of  the  Value  of  Ten  (cash),”  “First .Year  of  Hung 

of  the  Change  of  R6gime”  in  Chinese,  with ^floral l  orname  ^rculated,  and  the  silver 
The  10-dollar  gold  piece  (struck  at  Tien^Sd^S^culation.  on  .  in 
10-cent  piece,  minted  in  Hunan,  was  soon  wi  include  silver  dollars,  20  and  1° 
The  123  republican  coins  collected  by  Dr.  Ros  inoiuae  m  m  50>  20,  10,  5, 
cent  silver  pieces,  copper  cents;  bronze  and  e  pp  1  ^  mace  and  44  candareens, 

2,  and  1  cash;  2  chio,  1  chio,  1  fen,  5  h,  5  “ace,^  ^  ^  20-cent  piece  of  the 
silver.  The  last  named  is  of  the  same  denon  cents),  which  is  still  in  extensi 
Manchus,  who  also  had  a  72-candareen  piece  ( 
circulation.  _  rtT.rftTD  and  silver. 

IMPORT  AND  EXPORT  OF  GOLD  AH  _]()|S. 

Samuel  Montagu  &  Co.,  London,  state,  undei ^^^^^’imports and  exports 
The  Chinese  customs  return  gives  the  taels: 

of  treasure  during  the  last  calendar  year,  1 


Gold. 


Imports . 

Exports . . 


Silver. 


Imports . . . 
Exports... 


In  bars,  dust, 
etc. 

In  coin. 

Total. 

711,036 

13,160,742 

'  324, 151 

13,871,778 

5,024,57a 

4,700,424 

- - - 

In  bars  and 

In  coin. 

Total. 

sycee. 

- - 

11,309,326 

15, 409, 804 

27,507,292 

48)490,390 

_ _ _  £47  203  Haikwan  taels 

The  above  figures  show  a  net  Sfyear?  given  by&e 

and  a  net  export  of  silver  a1^01^1  iiaikwan  tael  dunn^  ^  ^  999, 000  and  the 
lated  at  the  average  value  of  the  a  eqnal  to  0tber  factors  ent 

above  authority  aS  4s.  3tfd.==$L05+)  are  l MthoU&h  other 

pounds  sterling  ($9,290,148  and  *22, 
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P ssr  a  &  ’ssm  *,* 

dear  at  the  prices  current  during  the  period  in  question.  5  h  P  and  81  ver 


DEVELOPMENT  OF  THE  BANK  OF  CHINA. 


[Acting  Commercial  Attach*  A.  W.  Ferrin,  Peking,  in  Commerce  Reports,  Feb.  7,  Wig.] 


- a.  vu.  t ,  15.  j 

Republhvto  teke^the  P^ce^the^f-^ing^Bank6 which ^»a'rpRrat*°n  °f  *he  Chin<** 
Manchu  Government  as  the  official  bank  of  the  country  T*  by  tho 

jointly  by  the  Chinese  Government  and  nrivnto  was  id  tended  to  be  owned 

of  the  600.000  shares  of  $100  (Chinese  cuFreJSvl  ea°h  eubscribing  half 

authorized  capital  of  $60  000  ooo-  n Twi  tv.  •  •  Ach,  which  were  to  make  up  the 
voice  with  thr“™rSrftSn^mP"7teT?°ckholde'1  <0  have  5q„al 
the  authorized  private  capital  could  n nMi„  tO?’  a  11  ^a8,80°*1  found,  however,  that 
1,  1912,  with  a  nominal  capital  of  *10  000  000  ^’  tho  ba?k  opened  on  August 
was  privately  subscribed.  The  rest w’S^StV L  b*ch  considerably  less  than  half 
form  of  bonds.  Tho  actual  cash  cnnit^Jl *  *  by  the  Government,  mostly  in  the 
Nevertheless,  the  bank  more  than  $3,000,000  or  $4,000,000. 

order  to  correct  some  initial  errors  its  HS’  d  after  ^organization  in  1913,  in 
$57,000,000.  In  1913  it  earned  $280  OOO  ntt  -  ^imT  ^  ?”e  y°ar  from  $17,000,000  to 
000.  It  opened  branche^hrouStTi  P^  m  1914’  ^00,000;  and  in  1915,  $2, 600,- 
exchange,  becoming  a  serious  competitor  als^nMh  aifd  d-ld  al|ar^e  bll8*nesa  in  internal 
m  foreign  exchange.  It  issued  hont-  ha*1  °!  j16  foreign  banks  in  the  treaty  ports 

in  the  collection  of  the  salt  and  other  taxes  to  nf  ^  f8<^al  age!]t1.of  tbe  .Government 
an  important  and  influential  institution.  6  m  enor’  and  bado  fair  to  become 


WEAKENED  BY  PROVISION  OP  CONSTITUTION. 


fQh  Gt  il  wi^^weakened  serimfl^^A  Whjch  its  official  position  con- 

which  delayed  the  formadon  of  a  direSl  y  V-ArtlcIe  XVI  of  its  constitution, 
should  have  subscribed  100  000  shares  th„H  i  an-(  ,nsPectorate  until  private  capitai 
of  Government  appointees .  In  c£S£r  C°,nt^of  tho  bank  »  the  bands 

agent  of  the  ministry  of  communications  i  wh\  J16  of  Communications,  the  fiscal 
post  office),  was  made  a  national  bank  with  controls  the  railroads,  telegraph,  and 
had  been  intended  to  restrict  to  the  Bank  n/r?er  to  lssV  e  notes — a  privilege  which  it 
profits  of  the  Bank  of  China.  It  was  not +« ?a'~and  the  competition  cut  into  tho 
tbma  its  most  serious  difficulties  but  th«  fo^ii .bowever,  which  caused  the  Bank  of 
able  to  obtain  from  it  loans  for  purnosos  tw°  ^  which  the  Government  was 
c?e  bank  °f  China  and  the  Bank  of  rorPr°Ved  unproductive.  Consequently, 
«c/wu5overnment  paper.  Through  thoir  h  _lmimication8  have  become  congested 
^62,’POO,000 in  notes  outstandiE^mthmdafWnf  .°®ces  »  Poking  they  have  some 
These  notes  at  present  are  acceptaWn  w  qUate  reserve- 
eminent  railways  and  are  redeemable  in  RmnlT61^61'  and  freight  payments  on  Gov- 
between  65  and  75  centR  nn  ~  small  amounts  in  Pplrintr  flu^tnofo 


tZ  7na  (0  cents  on  the  dollar  Thoir  „  /  in  retnng.  They  fluctuate 

of  tlave  b.ad  much  influence  on  their  price  t h m i ^rl5ai ^ wa7  payments  is  not  believed 
haik«  ?dtha/8’  which  have  to  takePthem  af  nS  U  8enoU8l-v  affected  the  finances 
andkmJ  +h-f0W  excePtioii8,  circulate  at  ?he  “otea  of  the  branches  of  tho 

i  ntain  ^Parate  reserves  against *nnte<>  branches  are  largely  independent 

issues,  moreover,  have  been  small.  t08  whlch  they  issue.  The  branch  note 


^  epports  t°  reestablish  credit. 

Svf ",.,ho  of  Chino  that  thoir  tint 

KouVnot  S  /iff aV?.  W  ‘Ting  hard  to  ",hlch  mf»™  creation  oi  a 

to  create  without  accordin£>  to  foreign  hnni  U  a  oan  ^or  purpose, 

to  2te  o!  a  ‘  I°reign. ,oan  a  resorve  oSl  of  ?h^Wh°  have  studied  problem, 
those  already  Dledt^lf41*^ Vel^  small  reserve  bv  mVi°Vern??e-nt  8  own  revenues  ami 
reform  Kty]gM^«rf^gn  loans  payfcnfe  a11  ^nal  t«os,  except 
The  chief  need  of  5he  Ba  k°^d  at  P^'nt  m  °hlnese  bank  notes.  But  tins 

SXtalSS  S  “^“Cipation  from  Government 

tions  to  it°»bv^ded  iNov-  21  917)Vn  8nSflals  haVe  by  causing 

Amen  in  i-saayga  a  s<;  ns to  ^ 


°CU  canc°lod  and  .Uticlc  ffi  h  a/'01ce  in  its  management. 

VV1  hlw  boen  changed  so  that shareholdore 
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may  now  vote  for  directors  and  inspectors  without  waiting  for  the  public  subscription 
to  reach  100,000  shares,  or  even  to  equal  the  shares  held  by  the  Government.  Article 
II  has  also  been  amended,  and  while  continuing  the  authorized  capital  at  $60,000,000, 
it  limits  the  capitalization  for  a  period  to  $10,000,000,  of  which  the  Government  may 
subscribe  any  amount,  at  its  discretion. 


IMPROVEMENT  HAS  BEEN  MADE. 


The  investing  public,  however,  shows  no  great  eagerness  for  additional  shares,  and 
its  participation  is  not  likely  to  be  large  enough  in  the  very  near  future  to  eliminate 
the  present  difficulties.  The  amendments,  nevertheless,  in  conjunction  with  the 
possibility  of  a  foreign  loan  for  currency  reform,  have  increased  somewhat  the  credit 
of  the  outstanding  notes,  and  whenever  these  notes  drop  below  65  they  are  heavily 
bought  up  by  the  money  changers  as  a  speculation. 

AMOY  DISTRICT. 

United  States  gold  coin  imported  during  the  year  ended  December  31,  1917, 
amounted  to  $9,000  United  States. 

Imports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1917 . 

[In  United  States  dollars.] 


Countries  from  which  imported. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

9,000 

110,920 

71,440 

70,822 

209,883 

81,445 

248,798 

9,000 

182,360 

280, 705 

330,243 

Exports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1917. 
[In  United  States  dollars.] 


Gold. 

Silver. 

Country  to  which  exported. 

Coin. 

Bullion. 

Coin. 

Bullion. 

6,830 

12, 329 

217,531 

288, 171 

The  principal  coins  in  circul  j  (Formosan)  chopped  yen,  and  the  piai 

ollar,  the  Hongkong  dollar,  the J  \  which  circulate  as  of  equal  value,  there 
f  Indo-China.  .  In  addlTnar,  which  also  circulate  at  par.  The  subsidiary  com 
jme  issues  of  Singapore  t  pieceS)  and  1-cent  pieces,  which  are  in  circulat 

onsists  of  20-cent  pieces,  xu 

11  over  China.  antung  DISTrict  of  shengking  province. 

Gold  and  silver  used  in  the  industrial  arts  during  the  year  ended  Dec.  SI,  1917. 


Material  used. 

Value  (United  States 
dollars). 

Gold. 

Silver. 

- - - - - 

52,980 
106, 1.50 

51,200 

42,920 

Old  jewelry,  plate,  etc —  -  .  . . . . . . 

Domestic  coin . 

159, 130 

94, 120 
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Slock  of  silver  coin  and  bullion,  also  Government  notes,  used  for  monetary  purposes 

on  Dec.  31,  1917} 


Character  of  stock. 

In  banks. 

In  circulation. 

Silver  coin . 

$205. 2C0 
127,117 

$312,630 

3,813,500 

Silver  bullion . 

Tot  al  silver . 

332,397 

118,000 

4, 126, 130 
367,500 

Government  notes . 

1  No  gold  or  notes  of  banks  of  issue  reported. 


Imports  into  and  exports  from  the  Antung  district  of  gold  and  silver  during  the  year  ended 

Dec.  31,  1917. 


_  Countries. 

Gold  exports, 
bullion. 

Silver. 

Imports,  coin. 

Exports,  coin. 

Japan . 

$967,727 
260  S06 

$2,066 
20  t»41 

Chosen . 

Cl  Q19 

Total . 

1,228,533 

XU,  Crxl 

22,607 

cl,oix 

1,312 

FOOCHOW  DISTRICT. 


Stock  of  silver  coins  and  paper  currency  used  for  monetary  purposes  on  Dec.  31,  1917. 


Character  of  stock. 

In 

Government 

treasuries. 

In  banks. 

In 

circulation. 

Total  used 
for  monetary 
purposes. 

Silver  coins . 

$267,500 

$281,600 

$492,800 

$1,041,900 

Government  notes . 

7,000 

14,000 

269,900 

1,056,000 

126,700 

225,300 

~  403,600 
1,295,300 

Notes  of  banks  of  issue . 

Total  notes . 

21,000 

1,325,900 

352,000 

1,698,900 

The  actual  currency  is  the  “chopped  ”  Mexican  dollar.  Rates  between  gold  and 
same  are  quoted  as  follows:  Highest  premium,  0.875;  lowest,  0.58125;  average  prem- 
ium,  0./0.  ’  °  ^ 

The  small  coins  in  circulation  are  of  10  and  20  cent  denominations;  these  subsidiary 
coins  are  worth  11  dimes  to  the  clean  Mexican  dollar.  * 

The  chopped  dollars  are  of  the  following  description:  American  trade  dollars,  Singa- 

w  in  S, 8  d°J  f!-8’  lndo-Chiua  dollars,  Philippine  dollars,  Japanese  sil¬ 
ver  yen,  Spanish  dollars,  Chinese  dollars  ‘ 

d^MoxSdoui”  “  USUSUy  “  S  ^  to  4  per  cea.  in  comparison  with  the 


Gold  anxl  silver  used  tn  the  industrial  arts  during  the  year  ended  Dec.  SI,  1917. 


Material  used. 

Gold. 

Silver. 

Kilograms 

(fine). 

Value 

(United 

States 

dollars). 

Kilograms 

(fine). 

Value 

(United 

States 

dollars). 

New  bullion . 

260 

400 

175, 718 
270,336 

2,000 

4,500 

54,543 
123, 172 

uiu  jewtir),  piaie . . 

Total 

660 

446,054 

6,500 

177, 715 
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Imports  into  and  exports  from  the  Foochow  district  of  gold  and  silver  during  the  year 

ended  Dec.  SI,  1917. 


Countries. 

Gold 

imports, 

bullion. 

Silver. 

Imports, 

coin. 

Exports, 

coin. 

$138,013 

1,152,255 

$320, 393 
986, 194 

Hongkong . - . 

$106, 186 

106, 186 

1,290,268 

1,306,587 

HONGKONG. 


HIGH  SILVER  EXCHANGE. 

[From  Supplement  to  Commerce  Reports,  June  8, 1918.] 

or,  rather,  a  limitation  of  business,  for  -e  for  £is  goods  when  sold  on  a  gold- 

secures  for  his  exports  a  correspoiKli  p  >  P  gold-standard  countries:  while, 

standard  market  in  competition filv2f  goes  much  further  than  usual  in  the 
on  the  other  hand,  if  he  has  ,th®  1 °  ScbsUndard  basis.  Theoretically,  imports  into 
purchase  of  goods  produced  on  a  g  ,  ntuor  exporting  countries  should  be  stimu- 
ffina  from  the  United  States,  Emo^andother  exp^ting c  of 

lated,  and  to  a  certain  extent  ^y^vi^received  for  Chinese  exports  that  many  lines 
although  this  may  so  depress  silver  prices  rece  produCer  to  justify  exportation. 

nf  Chinese  goods  do  not  bring  enough  fetum  huv  other  country’s  products  at  any 
Pnlei  CMna  can  sell  its  own  products  ^8“°s\S  a  demand  in  the  United  States 

Prir„theD^^^ 

Sen  in  spite  ofhgh  exctoge»>d  «  S  jP iu Steen 

SjgyGSKiS..*«T  .j^tc^“»^r&eB0r^l0C0B' 

*  othOT — 

FLUCTUATIONS  of  exchange. 

,  57  cents  gold  to  the  Hongkong  dollar 
^ /f^ary  down  to »J65«“g  then  commenced 


as  Amernau  ^  »nrii  and  May  *  rn n;div  to  7U  m  August,  vj 

to  around  57  aga1*1  cents  early  in  inly  an  •  nongkong,  although  that  rate  was 

to  rise  and  went  to  60  cenis  ^  rate  m  market  at  that  time. 

September  20  reached  77 exchange  ^XSeoi  the  entire  upward  move- 
below  panty  wrth  b  ificant  and  mt®refsSecial  control  over  the  supply  in  llong- 
Perhaps  the  most  S  that  by  reason  °f  a  ^  kin„  interests  were  able  to  hold 

meat  of  silver  was  the  t  t  ^  China,  dominant  ban  la  metai  value  m  the  mar- 

i  nr»cr  aud  to  some  i  eilvGr  dollar  far  bclo  #  -nrire  of  silver  was  too  rapid 

tor  the  commerce  f  ^d\0  follow  the  pnee  of  abg '  hed  it8  highest  point, 

interests  reius^  September  22,  wnen  snv  while  the  parity 

in  their  exchang^g'rate  of  the  Hongkong  dolarw  7  by  it8  cost .in 

ihe  telegraphic-tr.  j  vaiue  of  silver  m  H  ^th  freight,  insurance,  etc., 

}he  silver  parity  of  th^  tjjjj  ^  tad  represented  mQre  or  less  closely  during  the 

beS»  policy  f  Wg«SK^“wW  effect  in  protecting  the  contmer- 
rest  of  the  }  ear. 

83289°— 18 - 15 
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cial  interests  of  the  port,  for  had  there  been  no  prohibition  of  exports  of  silver  from  the 
colony  and  no  such  control  of  the  exchange  situation,  the  result  would  probably 
have  been  the  disappearance  of  the  stock  of  silver  in  Hongkong  banks,  the  whole 
system  of  advances  and  credits  to  customers  of  Hongkong  banks  would  have  been 
destroyed,  and  the  business  of  the  port  would  have  come  to  a  standstill. 

Gradually  the  import  and  export  trade  of  the  port  adjusted  itself  to  some  extent 
to  high  exchange  conditions,  and  Chinese  producers  in  Hongkong’s  trade  territory 
also  met  changed  conditions  accordingly.  Notwithstanding  this,  it  is  patent  that 
comparatively  low  exchange  is  the  foundation  for  the  best  average  import  and  ex¬ 
port  trade  in  China  and  Hongkong.  So  long  as  present  exchange  conditions  exist 
the  free  shipment  of  Chinese  produce  is  impossible  even  at  present  high  gold  prices, 
and  until  China  can  ship  its  produce  freely  to  a  good  market  it  can  and  will  do  com¬ 
paratively  little  in  the  import  line. 

During  the  year  Hongkong’s  subsidiary  coinage,  which  for  years  has  been  at  a  dis¬ 
count  compared  to  the  corresponding  standard  silver  dollar,  has  been  quite  steadily 
fixed  at  par,  being  subject  at  times  only  to  nominal  premium  or  discount  at  money 
changers  in  the  matter  of  the  temporary  demand  and  supply  of  small  coins.  During 
the  past  10  years  the  colony  has  been  subject  to  a  drain  of  as  high  as  $5,000,000  silver 
and  more  in  a  single  year  to  accomplish  this  result,  having  retired  a  total  of  $21,407,459 
up  to  the  point  where  this  final  result  was  assured,  about  half  of  which  was  retired 
in  the  last  two  years  of  the  operation.  The  past  year  has  demonstrated  the  success 
of  the  whole  undertaking. 

HUNAN'  PROVINCE. 


PRECIOUS  METALS  FOR  1916. 

[By  Consul  Nelson  T.  Johnson,  Changsha,  China.) 

The  local  mint  has,  so  I  am  informed,  never  coined  anything  but  copper  or  brass. 
Notes  have  been  in  the  past — and  still  are,  for  that  matter — issued  by  anyone  even 
barbers.  They  are  based  upon  the  brass  “cash”  and  copper  “cents.”  Sometimes 
they  are  based  (in  the  case  of  private  notes)  on  the  bank  notes  issued  by  the  Bank  of 
Hunan,  which  is  the  fiscal  agent  of  the  provincial  government.  There  are  no  statistics 
available  any  place  to  show  the  amount  of  such  note  currency  in  circulation;  but  it 
is  so  great  in  amount  that  coins  of  any  kind  are  very  scarce.  Silver  is  especially  scarce 
The  only  silver  coin  that  I  have  thus  far  heard  of  as  coined  in  the  Province  is  the 
provincial  tael. 

It  was  the  practice  of  the  old  Official  Money  Office  (the  predecessor  of  the  more 
modern  Bank  of  Hunan  and  other  banks  at  Changsha)  some  years  ago  to  issue  taels 
not  only  in  the  shape  of  the  familiar  “shoe”  of  sycee  but  also  in  the  shape  of  a  round 
coin.  (I  have  two  of  these  coins  by  me  as  I  write;  both  are  of  the  value  of  one  tael 
Hunan  weight;  they  have  been  cast  in  molds  and  stamped  on  both  faces  )  The  two 
coins  are  not  of  the  same  dimensions,  although  they  are  of  practically  the  same  weieht 
Although  these  coined  taels  may  still  be  purchased  at  Changsha  they  are  not  verv 
plentiful.  y 

No  gold  has  ever  been  coined  in  this  district  so  far  as  I  can  learn  There  are  a 
number  of  gold  mines.  Gold  is  mined  by  placer  process  from  the  gravels  of  the  rivers 
in  northwestern  Hunan  and  in  northeastern  Hunan;  but  it  has  been  imnosslhle  to 
obtain  any  statistics  as  to  the  amount  obtained  by  such  processes  ^  1  6  t0 

Gold  is  used  in  the  arts.  The  wealthier  classes  buy  gold  in  the  shape  of  bars  for 
purposes  of  hoarding.  It  is  beaten  into  thin  sheets  for  use  in  making  jewelry  but  there 
axe  no  available  sources  of  information  at  present  from  which  it  is  possible  to  obtoffi 
any  information  as  to  the  amount  so  consumed  throughout  the  Province 

ACTUAL  CURRENCY  OP  THE  COUNTRY. 

The  actual  currency  of  the  country  is  copper  cash,  conDer  cento  and 
The  square-holed  copper  and  brass  “cash*  coin  is  genKvcn^i^i.  8llvtr'  ,  , ,  • 
consular  district.  There  is  a  large  note  circulation  based  on  this  “ c^cuf rencVhlS 
The  brass  cash  com  is  supplemented  by  copper  “cento  ”  ear.L  “^  ‘+,?  cy' 
senting  on  its  face  10  brass  “cash.”  x  copper  cents,  each  cent  repre- 

Silver  bullion  was  current  but  scarce.  Silver  dollars  »  .< m  •  ,, 

“Dragon”  dollars,  Japanese  yen,  etc.,  were  also  current.  ’  Uan’  Mexican, 
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Imports  and  exports  of  siher  during  the  calendar  year  m 6 
[Reduced  to  United  States  gold  value  at  1  Bataan  tael  equal  to  80.8283.] 


Country. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Hongkong . 

85, 135 
2,860,035 

Chinese  ports . . . 

827, 133 

$2,387,222 

8341,990 

HUPEH  PROVINCE— HANKOW. 


The  silver  coinage  during  the  year  ended  December  31,  1917,  was  6,515,000  1-dollar 
(Yuan)  pieces,  of  the  value  of  6,515,000  yuan  dollars  ($4,532,464  United  States  money).1 

The  coinage  withdrawn  from  monetary  use  during  the  same  period  was  985,300 
Yuan  dollars  ($685,470  United  States  money). 

The  actual  currency  of  the  country  is  silver.  The  premium  during  the  calendar 
year  1917  was:  Highest,  $0.7375;  lowest,  $0.5826;  average,  $0.6326. 

Imports  into  and  exports  from  the  Hupeh  Province  of  gold  and  silver  dwnng  the  year  ended 

Dece.  31,  1917. 

[In  yuan  dollars.] 


Countries. 


Chinese  sources . 

China . . 

Other  countries . 


Imports. 

Gold 

bullion. 

Silver. 

Coin. 

Bullion. 

21,307 

5,516,489 

6, 770,395 

21,307 

$14,823 

5,516,489 

$3,837,803 

6,770,395 

$4,710,141 

Exports. 


Gold 

bullion. 


47,020 


47,020 
$32, 712 


Silver 

bullion. 


5,779,523 

29,376 


5, 808,  899 
$4,041,232 


KUANGTUNG  PROVINCE-SWATOW-CH’AO-MEI  district. 

U  .  Ph’ao-Mei  district  are  reported 

Gold  coin  and  bullion  and  Government  notes^n ”nj,nown  Notes  of  ^“^0* 

as  nil,  the  amount  of  silver  coin  and  bu  are  u6eci  for  monetarj  p  P 

to  the  amount  of  $958,313  (United  States  money;  circulati0n. 
which  $830,538  worth  are  in  the  banks  and  M  ^  ^  ^  ^  ^  ^ 

Imports  into  and  exports  from  1917 . 
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I 


PEKING. 


Coinage  executed  during  the  year  ended  Dec. 

Denomination. 

31,  1917. 

Value. 

Chinese 

dollars. 

United  States 
dollars.* 

Silver: 

1-dollar  pieces . 

50-cent  pieces .  . 

20-opn t*  popc  "  •••-••••• 

41,  787,  745 
130,361 
123,  447 
94, 430 

29,071,597 

90,692 

85,282 

65,695 

U1\Aa5o.  ...  ...  * 

10-cent  pieces .  . 

Total . 

i  mi.  „  : _ tt  ... 

42,135,983 

29,313,866 

‘  ThC  Chinese  Yuan  dollar  averted  at  80.6956987  to  United  States  money,  for  calendar  year  1917, 

The  amount  of  silver  coin  withdrawn  from  monetary  use  durin"  the  vpor  pndpri 
D^“b«  31.  1917  was  $13,359  133  Chinese  (*9,293, Merited S?ato)  y  ^ 
The  amount  of  silver  returned  to  monetary  use  from  the  industrial  arta 

8ai TnitPdr  Zft  7’556i?3  Haikwan  tael8  ($8, 163, 266  United  States).  g  h® 

United  States  gold  com  imported  during  the  year  ended  Decpmhpr  <n  1017 

“hvSS1*?  00’0  0, ?a£wai?  teeIs  ($108,025  United  States).  31,  1917 ’ 

U  nited  States  gold  bullion  imported  during  the  same  period  amountpd  tn  7  oqq 
Haikwan  taels  ($8,163,266  United  States).  5  P  a  amountect  to  7,556,833 

Production  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1917. 


Source  of  production. 


Domestic  production: 

From  placer  mining . 

From  dry  siliceous  ores 

From  lead  ores . ’  . 

Colonial  production— Outer  Mongolia* . 

From  placer  mining . 


Total. 


Gold. 


Ounces 

(fine). 


Silver. 


Value 

(United 

States 

dollars). 


103, 619 
15, 882 


54,655 


174, 156 


2,141,995 

328,310 


1, 129,  819 


Ounces 

(fine). 


63, 431 


3, 600,124 


63, 431 


Value 

(United 

States 

dollars). 


56,787 


56,787 


Chinese  ($139,763,776UUnited  State')*1  ™  Deccmber31’  1917,  amounted  to  $200,897,564 
The  actual  currency  (Chinese  silver)  i,  now  (June,  1918)  at  a  premium. 

Highest  premium:  ° "  °0Lt'  I>DBI™  lm- 

United  States  $1=$1.18  Chinese 
United  States  $1.32=1  tael. 

Lowest  premium: 

United  States  $I=$1.35  Chinese 
United  States  $1=1  tael. 

Average  premium: 

United  States  $1=$1.30  Chinese 
United  States  $1.10=1  tael. 
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Imports  of  gold  and  silver  during  the  year  ended  Dec.  SI  1917. 

All  values  converted  from  Haikwan  taels;  1  Haikwan  tael=$l.08+  United  States  money. 


Countries  from  which  imported. 

Gold. 

Silver. 

Coin. 

Ore. 

Coin. 

Ore. 

America . 

Africa 

$108,024 

$1,080 

XVl1  . . . 

India  (including  Burma) . 

.............. 

.............. 

425 

614,365 

$8, 162, 186 

DUIgcipUl  C,  O  LI  til  Lo,  It-  . . 

Saigon  and  Tonkin . 

Siam 

$G91 

5,820 

689,559 

37,969 

Hongkong  and  Macao . 

56,559 

076,752 

113,750 

10,487,803 

859,547 

J  apan . . . . . 

Chosen . 

14,052,304 

2,595 

293,807 

10 

570,346 

A  OQA  nOA 

Habarovsk . 

714 

1U,  OOf 

Oj  ooOj  OoO 

Vladivostok . 

QQ1  714 

yoi,  / 

Total . 

14,216,887 

680,752 

12,216,996 

17,497,848 

Exports  of  gold  and  silver  during  the  year  ended  Dec.  81,  1917 . 

[In  United  States  dollars.] 


Countries  to  which  exported. 

♦ 

Gold. 

Silver. 

Coin. 

Ore. 

Coin. 

Ore. 

Europe  . 

645,566 

339,488 

757,200 

24,844,365 

91,765 

875,412 

India  (including  Burma) . 

7,112,853 

Sinpannre  Straits  etc 

6,864 

Saigon  and  Tonkin  -  _  . 

9,690 

626,543 

61,575 

8,823,751 

57 

19,799 

1,858 

Siam. . 

Hongkong  and  Macao . 

Dutch  Indies  .  ..................... 

325,783 

2,869,578 

1,397 

907,927 

303,986 

2,288,055 

123,056 

2,208,617 

34,053 

298,730 

4,214,040 

Japan  . 

17,517 

Total. . . 

350, 164 

5,077,632 

16,646,436 

35,735,293 

COIN  IN  CIRCULATION. 


The  various  kinds  of  Chinese  silver  dollars  circulate  at  their  slightly  differing  rela¬ 
tive  values  The  Yuan  fractional  silver  currency  circulates  at  par,  while  the  other 
kinds  of  fractional  silver  are  at  a  discount,  $1.20  being  accepted  as  equivalent  to  a 
silver  dollar  The  discount  on  copper  coins  is  somewhat  greater  than  on  fractional 
silver  Silver  ingots  also  circulate,  in  lieu  of  coin,  at  their  “tael  value.  There  are 
30  or  more  kinds  of  taels. 


Coinage  of  silver  during  the  calendar  year  1916. 


Denomination. 

Pieces. 

Value. 

Yuan 

dollars. 

United  States 
dollars. 

78,428,267 

477,678 

3.016,745 

1,894,124 

78,428,267 

238,839 

603,329 

189,412 

41, 865,009 
127,492 
322, 057 
101, 108 

83,816,814 

79,459,847 

42,415,606 

The  value  of  silver  recoinage  during  the  year  1916  was  33,523,915  Yuan  dollars 
(United  States  $17,895,066),  not  included  above. 
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United  States  gold  coin  imported  and  melted  at  mint  during  the  calendar  year  1916. 


Classification. 

Value. 

Haikwan  taels. 

United  States 
dollars. 

Gold  coin . 

3,453,940 

7,162,605 

2,860,898 

5,924,503 

Gold  bullion . 

Total . 

10,606,545 

8,785,401 

Government  and  banle  notes  outstanding  at  the  end  of  the  year  1916. 


Items. 

Yuan. 

United  States. 

Kotes  issued  by  Government  or  provisional  banks 

*9^  4"vl  9QQ 

813,587,505 

56,541,955 

^  otes  issued  by  other  banks  of  issue 

in;  QOO  4QO 

TotaL . 

iuo, yzo, 

131,377,781 

70,129,460 

Imports  and  exports  of  gold  during  the  calendar  year  1916. 


Country. 

Imports. 

Exports.  *• 

Coin. 

Bullion. 

Coin. 

Bullion. 

America... 

Hail:  vc  an 
taels. 
3,463,940 
63,3S8 
7,912,792 

Haikwan 

taels 

7,152,600 
298,216 
997, 115 
61 

Haikwan 

taels. 

Haikwan 

taels. 

H  ongkong  and  Macao .  . 

Japan .  . 

102,900 

21,207 

. i?9* 

5,915,588 
SSO, 126 
469,363 
712,311 
594 

Chosen .  . 

India .  . 

Dutch  Indies".  .1 ! . 

Total... 

L  nited  States  equivalent 

11,455, 120 
59,488,276 

8,447,992 

*6,997,472 

124,286 

$102,946 

7,977,982 
$6,608, 162 

Imports  and  exports  of  silver  during  the  calendar 

year  1916. 

Country. 

Imports. 

Exj  orts. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Europe... 

Haikican 
taels. 
106,667 
435,325 
22, 470, 5S5 

Haikwan 

taels. 

2,891,606 

2,890 

39,859,373 

Haikwan 

taels. 

Haikwan 

taels. 

16S,  152 

9, 195,667 
3,936,872 

Total . 

23,787, 629 

L  nited  States  equivalent  . 

23,072,577 

519,111,015 

42,753,869 

*35,413,030 

23,787.629 

*19,703,293 

13,300,691 

*11,016,962 
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SHANGHAI  DISTRICT. 

Stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on  Dec.  SI,  1917 


Character  of  stock. 


Gold  bullion. . 
Silver  coin.... 
Silver  bullion. 


Total  gold  and  silver. 


Government  notes . 

Notes  of  banks  of  issue. 


Total  notes. 


In  banks 
(United  States 
dollars). 


1  1,356, 185 
16,042,250 
#  20, 577, 960 


37,976,395 


1  2, 977, 290 
26,343,612 


*9,320,902 


1  The  wide  discrepancy  between  the  amount  of  gold  in  Shanghai  as  given  above  and  the  amount  that 
should  be  here  according  to  the  customs  returns  is  due  to  the  fact  that  the  Chinese  are  the  buyers  of  this 
gold,  and  when  the  gold  is  once  in  their  hands  there  is  absolutely  no  way  of  ascertaining  statistics  concern¬ 
ing  its  whereabouts  or  amount. 

2  In  banks  and  in  circulation. 

PREMIUM  ON  GOLD. 

The  best  explanation  that  can  be  given  to  this  question  is  the  answer  of  the  local 
branch  of  the  International  Banking  Corporation:  .  .  .  .  .  ...  . 

1 ‘It  is  difficult  to  give  you  an  answer  on  the  point  you  raise  in  view  of  the  fact  that 
as  silver  is  the  currency  of  China,  gold  is  quoted  merely  as  a  commodity  and  as 
no  direct  premium  or  discount  as  compared  with  the  silver  currency  of G  • 
export  of  gold  yen  was  prohibited  from  Japan,  there  was  never  a^y  P  .  g * 

bullion  elcept  such  as  may  have  been  caused  on  a  few 

some  special  demand.  On  export  of  gold  yen  from  Japan  bei  g  P  .  ’  ld  h^]]jon 

nun  on  gold  bullion  on  the  Chinese  market  rose  steadily  unt  p 
is  307  taels  as  against  a  parity  of  237  (or  29+  per  cent). 

Imports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1917. _ _ _ 


Countries  from  which  imported. 


Africa . 

America...!!!!!!! 

Hongkong . 

India . 

Japan . 

Straits  Settlements!. 
Other  Chinese  ports . 


Total. 


Gold. 


Coin. 


$18, 768 
12,939,  Mi 

''"339, 376 


Bullion. 


$080 


Silver. 


Coin. 


$4,215,291 

. 14,962 

5,495 


Bullion. 


$400 
7,700,949 
463, 194 
35,073 
6,463,289 


'i8, 750,  011 


Exports  of  gold  and  silver  during  the  V* 

[In  United  StatesdoUars^ 

Gold. 


Countries  to  which  exported. 


Euroh  EaSt  Indies . 

Indochina !!!! . 

gffik°ni! . 

fe:::::::::::::::::::::::::::::: 

Settlements . 

Other  Chinese  ports . 


Total. 


Coin. 

Bullion. 

1,318 

75,313 

.  . . 

. 

•■"2, 989,993 
'  016,041 

. i6,540 

. 

!! . 

. 59l,*i67 

— HomSo r 

93,171 


Silver  bullion* 


116,24? 
50,821 
1,418  184 
S  875,984 
oS’ 032  813 
T  « 1,0X0 
V 979, 006 
3'  86  640 
J2, 971, 299 

■^615^909 
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COIN  IN  CIRCULATION. 

None  of  the  coins  of  the  national  currency  of  China  are  in  circulation  in  the  Shanghai 
district,  except  a  few  of  the  Yuan  dollars.  It  is  only  in  North  China,  where  the 
Central  Government  has  complete  sway,  that  the  above  coins  circulate  to  a  con¬ 
siderable  extent,  and  even  there  they  have  not  displaced  the  old  coinage. 

SHANTUNG  PROVINCE-CHEFOO. 

Silver  at  bullion  value  and  copper  constitute  the  actual  currency  of  the  Province. 
Bank  notes  are  issued  by  the  Bank  of  China  and  the  Bank  of  Communications  and 
numerous  native  banks  throughout  the  Province,  usually  in  denominations  of  $1 ,  $5 
$10,  $50,  and  $100.  The  bank  notes  of  the  Russo-Asiatic  Bank  and  the  Ilongkon#  & 
Shanghai  Banking  Corporation,  of  Shanghai,  are  accepted  at  par  in  Shantung,  but 
notes  of  other  foreign  banks  are  discounted.  Bank  notes  are  isstted  by  the  native 
banks  to  represent  a  string  of  1 ,000  brass  cash  and  also  in  higher  multiples.  The  above 
described  coins  and  notes  enter  into  ordinary  daily  transactions  in  the  Province  but 
huger  transactions  are  conducted  in  “taels.” 

Imports  into  and  exports  from  Shantung  Province  of  gold  and  silver  during  the  year  ended 

Dec.  SI,  1917. 


Countries. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

Silver. 

Com. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Japan . 

C  ther  Chinese  ports . 

$329,011 

$43,"G56" 

$523,072 

si’i6i‘i39’ 

’$i5,’30<j' 

’$49,'  776' 

$164*782' 

$i,'9ip‘747 

Total . 

329,011 

43,656 

523,672 

1, 161, 139 

15,300 

49,776 

464,782 

1,919, 747 

Note.— Reduced  from  Haiku  an  taels  to  United  States  currency  at  1.02. 


CURRENCY  IN  SHANTUNG  PROVINCE. 

(From  the  Numismatist,  February,  1918.] 

dollars,  20  and  Recent  pieces  Copper  an^hras.'11^’  C^a\  are  Mexican  and  Chinese 
the  coinage  of  the  TieSSn MiTXm  behfeTA  Jhe  Chine8e  dollars  mostly 
pieces  are  in  the  main  from  the  Mukden  &  d,lscount-  The  20  and  10  cent 
about  six  for  a  dollar,  with  the  latter  worth  h*ifThe  fori?er  exchange  at  the  rate  of 
fewer  in  number.  Copper  “cents”  or  “W-ciJm^  ^  mu£^>  although  they  are  much 
dollar.  The  exchange  quotations  of  all  coins  ™  B/ece8  fluctuate  from  128  to  145  per 
are  not  used  to  any  extent  in  the  interior  wh^  day  to  daY\  The  silver  coins 
the  other  ports.  In  the  interior  coppers  and  hIJ,6  ltt  ?  commerce  is  carried  on  with 
coins  used,  whrb  sih-er  in  the  formPof  “shoes  S  T  8til!  P^tically  the  only 

dollar  oniX1CaV  81  v®r  d°Har  is  most  generallv  nsod^fV-01  “akin"  larSe  purchases, 
liar,  although  in  circulation,  is  seldom  seen^  USG(*  at  ^nB  tdme*  The  new  Chinese 


A  bill  was  introduced  in  the  Ja  ChU'J’  ^  201  C°mmcrc6  Kcpor<s’  May  9- 19181 

$15’000’0(W)  t0  t25,000,000)Oram 

South  Manchurkh<and>  ^hic^8  ^^^ntra/finan?  1  ^Tth  *n  the  operation 
Territory  of  Kw  n  t  *  ’  ^ecei^ber  1  19 17  1  iC1?  institution  of  Korea  anc 

>  Kwautung  (Dairen,  Port  Arthur’  ScMnd  ”  rf  Hue  in  the  Leasee 

’  etc-}  and  ln  the  South  Manchurif 
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Railway  zone.  The  authorization  of  the  expanded  ha  • 

urgent,  as  the  bank  has  exceeded  its  leoSi  W  •*  i  fiduciary  note  issue  is  especially 
the  result  of  the  taking  over  of  the  circulation  of^the’v0]!0??  yen  (^5>°0°,000),  as 
December  1  at  which  time  South  ManSl  ™  Yokohama  Specie  Bank  on 

gold  notes  of  the  Bank  of  Chosen  made  the  onlv  k?t°V  g?Id  basis>  a»d  the 
Japanese  control.  ne  only  legal  tender  m  territor}-  under 

The  outstanding  notes,  which  were  practically  m  ,1  > 
owing  to  the  activity  of  trade  in  Sent?,  ,uly  and  JanuarJ'' 

hama  Specie  notes,  amounted  on  December  31  IS  7  over  of  the  Yokt 

of  which  28,787,381  yen  ($14,393,665)  ™  coverS  bv  ^iflr^?3-682-47.6). 
secuied  by  commercial  paper,  etc  ^  specie,  the  balance  being 

FORMOSA  (TAIWAN). 

SHIPMENTS  OF  SPECIE  AND  BULLION. 

[From  Supplement  to  Commerce  Reports,  June  4, 1918.] 

The  following  figures  show  the  proportion  of  Taiwan  coin  and  bullion  ^ 

silver)  imported  from  and  exported  to  Japan  and  other  countries:  °old  and 


Articles. 

1916 

1917 

Japan. 

Other 

countries. 

Total. 

Japan. 

Other 

countries. 

Total. 

Imports: 

Gold  coin  and  bullion . 

Silver  coin  and  bullion . 

Exports: 

Gold  coin  and  bullion . 

Silver  coin  and  bullion . 

$167, 609 
268,498 

799, 103 
16,923 

$666 

5,112 

41,929 
518, 298 

$168, 275 
273.610 

841,032 

535,221 

$179,803 
159, 948 

843, 356 
13, 590 

$2,042 

706 

29, 126 
37,759 

$181,845 

160,654 

872,482 

51,349 

JAPAN. 

JAPAN’S  INCREASED  MINERAL  PRODUCTION. 

[Consul  General  George  H.  Scidmore,  Yokohama,  in  Commerce  Reports,  Mar.  28, 1918.] 

Last  year’s  mineral  output  in  Japan  shows  a  fair  result,  according  to  the  minin'* 
bureau,  as  quoted  by  the  Japan  Advertiser.  The  paper  declares  that  the  mine 
operators  have  tried  to  meet  fully  the  demand  created  by  the  war.  A  summary  of 
the  mining  bureau’s  report  up  to  the  close  of  November  is  given  as  follows:  Gold, 
202,339  ounces;  silver,  6,274,177  ounces;  copper,  186,153,304  pounds;  iron,  70,463 
tons;  coal,  20,554,022  tons;  petroleum,  2,021,371  barrels;  sulphur,  "196,478  tons. 

Gold  and  petroleum  fell  off  by  8  per  cent  and  11  per  cent,  respectively,  from  the 
preceding  year,  but  all  other  minerals  were  seen  to  have  a  marked  increase.  This 
reduction  in  the  output  of  gold  in  Japan  has  been  by  the  unchanged  value  of  gold 
and  the  sharp  increase  in  the  cost  of  working  and  refining.  All  through  the  year  this 
falling  off  continued,  without  a  single  recovery  being  registered. 

Coal  silver,  and  iron,  which  were  wanted  more  than  ever  during  the  year,  show 
a  sharp  increase  of  13,  24,  and  22  per  cent,  respectively.  Copper  and  sulphur  fell 
off  in  their  sale  to  Europe  last  year,  but  their  output  nevertheless  increased  12  and 

4  1  per  cent,  respectively. 

v  MOVEMENT  OF  GOLD. 

[From  Commerce  Reports,  Feb.  19,  1918.] 

Ileaw  shipments  of  gold  during  the  first  nine  months  of  the  year  constitute  one  of 
the  most  striking  features  in  Japan’s  foreign  trade  for  1917.  In  November  and  Do- 

-  * _ rrnl cl 


was  received  from  the  Unitod  states. 

Exports  of  gold,  while  especially  large  for  the  first  nine  months,  amounted  to  only 
$3  000,000  in  October  and  ceased  entirely  after  that  month.  3 

The  very  largo  balance  of  imports  of  specie  fails  to  balance  tho  excess  of  merchandise 
exported.  Naturally  tho  exchange  rate  shows  a  material  rise.  This  result  is  natural 
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report  of  the  director  of  the  mint. 


in  view  of  the  constantly  accumulating  excess  of  exports,  which  can  not  he  settled 

byT^e  folffin?  tabRows  the  value  of  gold  and  silver  imported  and  exported  by 
Japan  in  1916  and  1917 : 


Article. 

1916 

1917  ' 

Increase. 

Imports: 

Gold  . . 

$49,801,000 

562,000 

$192,915,000 

2,609,000 

$143,114,000 
2, 047, 000 

50,363,000 

195,524,000 

145,161,000 

Exports: 

Gold  . 

11,148,000 

2,850,000 

75,094,000 

1,545,000 

63,946,000 

•1,305,000 

Total . . . . . . 

13,998,000 

76,639,000 

62,641,000 

i  Decrease. 


SILVER-COIN  DEFICIENCY. 


[From  the  Economist,  London,  Nov.  17, 1917.] 

The  highest-value  coin  in  circulation  in  Japan  is  the  silver  50-sen  piece,  equal  to 
about  1  shilling.  The  silver  yen  (2s.)  and  gold  coin  are  practically  nonexistent; 
larger  sums  are  negotiated  by  notes  of  1,  5.  10,  and  100  yen.  At  present  there  is  a 
scarcity  of  subsidiary  coins,  which  is  growing  more  and  more  keenly  felt,  and  as  the 
minting  of  a  large  amount  of  silver  money  can  not  be  effected  in  a  short  time  the 
department  of  finance  is  reported  to  be  contemplating  the  issue  of  50-sen  paper  currency 
to  relieve  the  pressure,  also  to  increase  the  issue  of  1-yen  notes.  The  1-yen  notes 
now  in  circulation  amount  to  100,000,000  yen,  or  about  double  the  amount  for  this 
time  last  year.  The  scarcity  of  auxiliary  coins  has  produced  a  tendency  to  hoard 
them,  while  exchange  brokers  have  begun  to  collect  them  in  anticipation  of  a  great 
demand  for  them  toward  the  end  of  the  year,  some  having  had  the  pleasant  experience 
at  the  end  of  last  year  of  exchanging  100  yen  at  the  exorbitant  fee  of  16  yen. 


NEW  CURRENCY  ISSUE  BY  JAPAN  DUE  TO  SMALL-COIN  SHORTAGE. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  Dec.  22, 1917.] 

The  following  regarding  the  issuance  of  new  currency  by  Japan  to  meet  small-coin 
shortage  appeared  in  the  Official  Bulletin  of  December  18: 

‘‘Commercial  Attach^  Rutter,  at  Tokyo,  reports: 

“Two  recent  steps  taken  by  the  Japanese  Government  illustrate  the  difficulties 
attendant  upon  the  use  of  subsidiary  coin  whose  metal  value  is  comparatively  close 
to  the  mint  value.  In  October  announcement  was  made  that  paper  fractional  cur¬ 
rency  would  be  issued  to  the  amount  of  30,000,000  yen  ($14,940,000).  Early  in 
November  a  portion  of  this  issue  was  put  in  circulation.  The  new  notes  are  ex- 
changeable  for  regular  bank  notes  and  are  legal  tender  up  to  10  yen  ($4.98). 

500  Vfln6  aml^oo  ,Go^nn?ent  has  announced  three  prizes  of  1,000  yen, 

m  q  nt<A  °-r  <^esi?ns  submitted  for  a  new  silver  50-sen  piece 

“  Tho  oresent  50  matenahy  smaller  than  the  one  now  in  circulation. 

— ds '° 

consequence,  became  denuded  of  sniJl  or  s^lH  V*  to  China.  The  country,  as  a 
to  got  money  changed  excout  thmncrt^T^1811^0’  ,am* lt  waa  aud  “  extremely  difficult 
It  was  no  unusual  thing  to  mv  io  money  changers  at  comparatively  high  rates, 
that  case  the  buyerwould  Kle  “oro-  change  a  5-yen  note,  and  in 

yen  in  subsidiary  coin.”  0Ur  ^  ^on  not°s  and  only  the  fraction  less  than  a 
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PERSIA. 

Coinage  of  gold  and  silver  during  the  calendar  year  1916. 


Denomination. 

Pieces. 

Value. 

Krans. 

United  States 
dollars. 

Gold: 

Tomanis  or  ashrafis . 

47.282 

264.824 

59,739 

80 

945.640 
2,648. 240 
238,956 
10,469 

86,526 

242,314 

21,864 

958 

4  tomani  or  peinjezari..: . 

i  tomani  or  dohezari . 

Medals . 

Total . 

371,925 

‘3.843,305 

351,662 

Silver: 

5  krans . 

1,317,592 
9, 776, 5S7 
2, 162.796 
65,009 
70.009 
6, 166 
750 

6,587,960 
19,553, 174 

2, 162, 796 
32.504 
17,502 
925 
1,750 

602, 79S 
1,789,115 
197, 896 
2, 974 
1,601 
85 
160 

2  krans . 

1  kran . 

10  shais . 

5  shais . 

3  shais . 

Medals . 

Total  . 

13,398,909 

• 

s  28, 356, 611 

2,594,630 

1  Of  which  amount  84,234  krans  ($7,707),  including  10,469  krans  ($958)  as  the  value  of  80  gold  medals, 
was  new  coinage  from  domestic  ingots,  and  3,759,071  krans  ($.343,955)  as  the  value  of  foreign  coins  recoined. 
The  foreign  gold  recoinage  consisted  of  the  following  coins:  Rubles  (Russia),  63S,136£;  francs  (France  and 
Belgium),  2,771;  pounds  sterling  (England),  4,329. 

2  This  amount  of  28,356.611  krans  ($2,594,630),  including  1,750  krans  ($160)  as  the  value  of  750  silver  medals, 
was  new  coinage.  The  silver  recoinage  consisted  of  the  following:  Old  domestic  coins,  200,000  pieces  of  the 
face  value  of  182,924  krans  ($16,737)  and  the  recoinage  value  of  198,292  krans  ($18,144),  and  foreign  coins 
56,634  pieces  of  the  value  of  253,809  krans  ($23,224). 


Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916. 


Country. 

Gold. 

Silver. 

Imports. 

Exports, 

Imports. 

Exports, 

coin. 

Coin. 

Bullion. 

coin. 

Coin. 

Bullion. 

England . 

China . . . 

Germany . 

Afghanistan . 

Krans. 
80. 869 

. 6*230 

3,859,461 

Krans. 

Krans. 

*i&L  700 

Krans. 

74,000 

*‘i’36i‘666‘ 

5,858,290 

Krans. 
21,996.565 
3, 973.253 

Krans. 

270."  683 

Russia . 

51.640 

. 

i, 312, 553 
2, 235. 169 
317, 794 

. 

130 

1,661.695 

70.004 

Turkey . 

Total  . 

United  States  equivalent. 

. 

. 

. 

3.946.560 

$361, 110 

51,640 

$4,725 

183,700 
$16, 808 

11, 101, 806 
$1, 015,  S15 

25.969.S18 
$2, 376,  238 

2. 002, 512 
$183,230 

[From  Forty-sixth  Annual  Report  of  the  Deputy  Master  and  Comptroller  of  the  Mint,  London,  1915.] 

rp,  „  OTrm11nt  of  sold  returned  from  industrial  use,  deposited  at  the  mint  for  recoinage 
in  1916  from  old  jewelry,  was  289.4759  ounces,  valued  at  75,090  krans,  equivalent  to 

5’(ThoUailver  ^shahi °piece,  called  “skalii  safeede”  or  “white  shahi,”  of  which  a 
Quantity  was  coined  in  1915,  weighs  only  657  milligrams  (about  10  pains)  There 
are  two  types  of  this  coin,  one  coined  for  lugh  officials,  etc.,  and  one  for  high  clergy, 
the  difference  being  only  in  the  inscription.  Both  are  used  as  largesse  on  fete  days. 
The  coin  is  accepted  as  money,  but  it  is  ill  adapted  for  this  purpose,  being  too  small 

and  thin. 
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REPORT  OF  THE  DIRECTOR  OF  THE'  MINT. 


RATES  OF  EXCHANGE  IN  TEHERAN. 

[Vice  Consul  Ralph  II.  Bader,  Teheran,  Persia,  May  4,  in  Daily  Consular  and  Trade  Report,  July  9, 1917.] 

The  following  were  the  buying  and  selling  rates  of  exchange  between  Teheran  and 
London,  New  York,  and  Paris  on  May  1,  1917:  London — buying,  28.50  krans  per  £1- 
selling,  29.50  krans.  New  York— buying,  5.90  krans  per  $1;  selling,  G.30  krans’ 
Paris— buying,  1.08  krans  per  franc;  selling,  1.13  krans.  These  are  the  quotations 
given  for  sight  drafts. 

SIAM. 


Coinage  during  the  year  ended  Dec.  SI,  1917. 


Denomination. 

Pieces. 

Value. 

Ticals. 

United  States 
dollars. 

Silver: 

1-tical  pieces . 

14,335,000 

1,104,000 

14,335,000 

276,000 

5,315,418 

102,341 

i-tical  pieces . 

Total . 

15,439,000 

>14,611,000 

5,417,759 

1  Of  which  amount  13,388,000  ticals  ($4,96 1, 270)  was  recoinage. 

($Y964.270)Unt  °f  8llVGr  C°in  Withdrawn  from  monetary  use  was  13,388,000  ticals 

There  were  struck  at  the  Birmingham  Mint  for  t&e  Government  of  Siam  1  250  000 
1-satang  bronze  pieces  of  the  face  value  of  15.200  ticals  ($5,636)  M50.000 

Approximate  stock  of  silver,  also  of  paper  money,  wed  for  monetary  purposes  on  Dec. 


Character  of  stock. 

In  Govern¬ 
ment 
treasuries. 

In  banks.1 

In  circula¬ 
tion.1 

!  Total  used  for 
monetary 
purposes. 

Silver  coin . 

Ticals. 

8,877,229 

2,405,982 

Ticals. 

Ticals . 

Ticals. 

110,618,171 

Silver  bullion .  . 

Tntal 

a  Ulal ..........  . 

United  States  equivalent 

11,283,211 

$4,183,815 

20,496,905 

$7,600,252 

Government  notes . .  . 

$41,  or,  2i8 
75, 108,255 
$27,850, 141 

United  States  equivalent 

>  No  information  available  at  the  ministry  of  financ 
Note.  There  is  no  gold  currency  in  Siam. 

e. 

Irnpor^ siaw  ^  ^  hauled ^  ^  ^ 


Countries. 

Imports  of  silver  coin. 

y  -L'S-l  /  . 

Exports  of  silver  coin. 

Ticals. 

United  States 
dollars. 

Ticals. 

United  States 
dollars. 

China . 

Hongkong .  . 

India .  . 

Indo-China . . . 

Singapore . . 

Total . 

136,180 

568 

'”'99,'  750' 
658 

. 

50,496 

210 

*36*987* 

244 

. 

87,937 

370,434 

***n9,622* 
636,574 
22, 222 
347,755 

1,496,607 

137,357 

’44,356 

236,042 

8,240 

128,947 

554,942 

237, 156 
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ABYSSINIA. 

Silver  coinage  struck  at  Paris  during  1915 
[From  Forty-six, h  Annual  Report  of  the  Deputy  Maste  Compt[„|er  -  ^ 


Denomination. 


Half  talari..... 
Quarter  talari . 


Total. 


Pieces. 


20,000 

100,000 


Value. 


Talaris. 


120,000 


10,000 

25,000 


United  States 
dollars. 


4,  £66 
12, 165 


35,000 


17,031 


“SS’S*8™1  by  th,e  Bank  0t  Abr The  denominations 
are  $o00.  $100,  $50.  $10  and  $5  These  notes  are  generally  accepted  in  the  towns  of 

Adis,  Ababa.  Harrar,  and  Dire  Dawa,  but  not  at  present  by  the  country  DeoDle 
Note. — For  circulating  medium,  see  Arabia.  ^  ' 


ALGERIA. 

Algerian  coins. 

[From  the  Numismatist,  February,  1918.1 

The  aluminum  pieces  of  5  and  10  centimes  issued  by  the  Chamber  of  Commerce  of 
the  town  of  Bone  were  continued  during  the  year  1917,  the  only  difference  being  that 
on  the  new  coins  no  date  appears.  Two  additional  values  in  brass  have  been  added, 
viz,  50  centimes  and  1  franc. 

BELGIAN  KONGO. 

During  the  year  ended  December  31,  1917,  Belgian  nickel  coinage  of  the  face  value 
of  100,000  francs  ($19,3001  was  executed  at  the  Birmingham  Mint. 

The  production  of  gold  from  placer  mining  during  the  year  ended  December  31 
1917,  was  102,734  fine  ounces  ($2,123,708);  that  of  silver  was  10,273  fine  ounces 
($9,197). 

Approximate  stock  of  gold  and  silver , also paper money ,  used  for  monetary  purposes  on 

Dec.  81,  1917 . 


Character  of  stock. 

In  Gov¬ 
ernment 
treasuries. 

In  banks. 

Held 

abroad. 

In'circula- 

tion. 

Total  used 
for  mone¬ 
tary 

purposes. 

Franca. 

1,269 

2,531,736 

Franc.1!. 

297, 0S0 
5,317,530 

Francs. 

Francs. 

500,000 

17,000,000 

Francs. 

798,349 

26,059,513 

Gold  coin . . 

i,  180,247 

011  V  v* 

Total  gold  and  silver .  . .  . . 

United  States  equivalent . 

2,533,005 

$488,870 

5,644,610 

$1,089,410 

1,180,247 

*227,788 

17,500,000 

*3,281,000 

26,857,862 

*5,183,567 

>  4,725, 167 
=  835,540 

4,725, 167 
10.458,364 

/-government  notes. .  -  - 

NoteJof  banks  of  issue . 

United  States  equivalent . 

1,994,628 

351,696 

7,276,500 

1,994,628 

$384,963 

5,560,707 

*1,073,216 

351,696 

*67,877 

7,276,500 

*1,404,365 

15, 183,531 
*2,930,421 

“  '  i  Kongo  bank  notes.  2  Other  bank  notes. 

The  exchange  on  London  was  maintained  during  the  whole  year  at  the  rate  of 
25  40  to  25.50  francs  Kongo  for  1  pound  sterling  London. 


report  of  the  director  of  the  mint, 
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Imvorts  into  and  exports  from  the  Belgian  Kongo  of  gold  and  silver  during  the  year 
y  ended  Dec.  SI,  1917. 


Countries. 

Imports, 

silver 

coin. 

Exports. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Bnlnion  troocurv  PntrlflTln 

Francs. 

1,000,000 

Francs . 

Francs. 

Francs. 

Francs. 

neigian  iiccioui> ,  imi^whiu.. . . . 

S.  A.  U.  lor  account  Sank  of  England . 

Total . 

United  States  equivalent . 

i  500,000 

14,363,076 

1  1,250,000 

60,424 

1,000,000 

$193,000 

500,000 

596,500 

14,363,076 

$2,772,072 

1,250,000 

$241,250 

60,424 

$11,662 

•  Approximate. 


EGYPT. 


The  foreign  coinage  withdrawn  from  monetary  use  during  the  year  ended  Decem¬ 
ber  31,  1917,  to  be  used  in  the  industrial  arts,  was  estimated  as  follows: 


Gold — British . 

Silver — British  Indian 
Silver — Austrian . 

Total . 


Egyptian  United  States 
pounds.  dollars. 

1, 050, 000  (5, 190, 150) 
50,000  (  247,150) 
10,000  (  49,430) 


1,110,000  (5,486,730) 


Silver  coinage  executed  at  foreign  mints  for  the  Egyptian  Government  during  the  year 

ended  Dec.  SI,  1917. 


Domestic  coinage  executed  at  foreign  mints. 

Pieces. 

Face  value. 

Egyptian 

pounds. 

United  States 
dollars. 

Bombay  Mint: 

20  piasters . 

10  piasters .  . 

t\i qcfnrc  ~  ••••••••••.. 

933,333 

3,666,666 

7,333,334 

2,000,000 

632,000 

2,964,000 

186,666 

360.667 

366.667 
40,000 

63,200 

148,200 

922,690 

1,812,435 

1,812,435 

197,720 

312,398 

732,552 

O  . . . 

2  piasters .  . 

Birmingham  Mint:  . 

10  piasters . 

K  TiifVQt  pre  *••••••••••••« 

o  ^Uaolvlo . . 

Total . * 

1, 171,400 

5,790,230 

Gold-  and  silver  used  in  the  induetrial  art*  during  the  year  ended  Dec.  SI.  1917 


Materials  used. 


New  builion. . . . 


,  etc. 


Total . 

United  States  equivalent. 


Gold. 

Ounces. 

Value. 

£E . 

253,550 

682,675 

1,050,000 

418,400 

1,732,675 
$8, 564,  C12 

Silver. 


Ounces. 


58,087 

105,595 

321,590 


485,272 


Value. 


£E. 

11,000 

20,000 

60,921 


91,921 

$454,365 


M83  “S  «??“b0r  1917> 
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Approximate  stoclc  of  gold  and  silver,  also  of  paper  monev  w  r 

on  Dec.  SI,  mi  J'  'Uedfor  purposes 


Character  of  stock. 

In  gov¬ 
ernment 
treasuries. 

In  banks. 

Held 

abroad. 

In  circula¬ 
tion. 

Total  used 
for  mone¬ 
tary 

purposes. 

Gold  coin . f . 

Gold  bullion . 

£E. 

44,031 

£E. 

1,000,000 

100,000 

50,000 

£E. 

3,202,875 

£E. 

£E. 

4,250,000 

100,000 

6,630,000 

Silver  coin.  . 

180,541 

Total  gold  and  silver . 

United  States  equivalent . 

Notes  of  the  National  Bank  of  Egypt . . . 
United  States  equivalent . . . . 

6,400,000 

230,572 
$1, 139,717 

1,150,000 

$5,684,450 

3,202.875 

$15,831,811 

6,400,000 

$31,635,200 

10,980,000 

$54,274,140 

407,935 

$2,010,423 

3,000,000 
S14, 829, 000 

27,400,000 

$135,438,200 

30,800,000 

$152,244,400 

PREMIUM  ON  GOLD  FOR  1917. 

Highest  premium  11  per  cent;  lowest  premium,  0  per  cent;  average  premium,  3  per 
cent. 

The  actual  currency  of  the  country  is  the  National  Bank  of  Egypt  note.  During 
the  war  gold  has  disappeared  from  circulation,  its  place'  being  taken  by  the  bank 
notes. 

LAWS  AFFECTING  THE  CURRENCY. 

By  decree  of  October  25,  1917,  the  exportation  or  reexportation  from  Egypt  of  silver 
coins  or  bars  was  prohibited,  except  by  special  authority  of  the  minister  of  finance. 


Imports  into  and  exports  from  Egypt  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1917. 


Imports. 

Exports. 

Countries. 

Gold. 

Silver. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

United  Kingdom . 

India . 

£E . 

£E. 

£E. 

166,360 

937,999 

£E. 

11,013 

£E. 

£E. 

69,716 

. 242* 

”’i,*is4* 

£E. 

£E. 

24,992 

. 

......... 

. 

. 

. 

France . 

Arabia.  . 

Italy . 

Abyssinia . 1 . 1 1 ! .  1 1 1 1 1 1 1 . . 

Malta . 

Bjibanti . 

Castellarizo . 

is, 630 

. 15 

36 

20,776 

. 30* 

9, 750 

"9*756* 

3,770 

1,030 

. 23 

Total . 

18,630 

$92,088 

15 

1,125,171 

11,073 
$54, 734 

9,750  1 

$48, 194 

71,142 

$351,655 

14,550 

$71,921 

25,015 

$123,649 

United  States  equivalent 

$74 

$5, 501, 720 

GOLD  AND  SILVER  HELD  BY  BANK  OF  EGYPT. 

The  balance  sheet  of  the  National: Ban: ^hows^goldan^  sfivercoto  holdings’  totaling 
London  Bankers’  Magazine  of  J^IS,  sh  & 

£E76,750,892,  equivalent  to  $379,387,334. 

EGYPTIAN  CURRENCY  CHANGE. 

[From  tlie  Banters'  Ma?asioe,  London,  January,  mi 

According  to  the  Board  o,  Trade  Jonroa'  to" 

_  1  *•»  -  .  .  _ /I  A'f 


o,  1U,  5,  and  'i  piasters;  — -  -  ,  .  .  s  r0n  OTams 

millieme.  .  the  Egyptian  pound  remain  as  before,  .  •  .  t  f 

The  weight  and  fineness  °J  lls0  legal  currency  in  Egypt  at  the  fixed 

old,  875  fine.  The  pound  sterling  is  b 
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075  milliemes  (at  this  rate  £E1  is  equivalent  to  £1  6*d),  and  the  gold  pieces  of  the 
reentries  of  the  Latin  Monetary  Union  equivalent  to  the  French  20-franc  piece  will 
he  nermitted  to  circulate  at  a  uniform  rate  of  £E0.7715.  Silver  coins  are  legal  tender 
ud  to  a  sum  of  200  piasters,  and  nickel  or  bronze  coins  up  to  a  sum  of  10  piasters.  The 
existin'*  metallic  currency  will  continue  to  be  received  at  banks  until  the  date  of  its 
withdrawal  from  circulation  is  officially  announced.  The  respective  values  of  the 
new  Egyptian  coins  will  be  designated  thereon  in  both  Arabic  and  English  characters. 

CHANGE  IN  CURRENCY  SYSTEM  AT  BEIRUT. 


[From  the  Numismatist,  June,  1916.] 

For  manv  years  past  practically  all  business  in  Beirut  was  transacted  by  means  of 
the  Beirut" market  piaster,  a  depreciated  money  of  account  valued  at  $0.035306;  in 
other  words,  the  Turkish  gold  pound  was  always  reckoned  as  consisting  of  125$ Beirut 
market  piasters  or  4,985  market  paras.  The  smallest  coins  were  the  nahassys,  worth 
2\  market  paras,  and  the  metalik.  worth  12£  market  paras,  or  5  nahassys;  and  the 
Turkish  gold  pound  therefore  consisted  of  398  metaliks  and  4  nahassys. 

A  few  weeks  ago,  however,  by  Government  edict  the  currency  system  was  changed, 
the  nahassy  being  abolished.  The  smallest  coin  now  is  the  half  metalik;  1  metalik 
is  equal  to"  10  paras;  4  metaliks,  or  40  paras,  equal  1  silver  piaster;  2£  silver  piasters 
equal  1  beshlik;  8  beshliks,  or  20  piasters,  equal  1  medjidie;  5.4  medjidies,  or  108 
silver  piasters,  or  432  metaliks,  equal  1  Turkish  pound. 

It  will  be  seen  that  when  these  new  currency  regulations  went  into  effect  the  holders 
of  metaliks  lost  heavily,  and  as  a  consequence  these  holders,  mostly  retail  dealers, 
advanced  their  prices  anywhere  from  10  to  25  per  cent.  The  value  of  the  new  silver 
piaster  in  American  currency  works  out  at  $0.0407407. 


GERMAN  EAST  AFRICA. 

ISSUE  OF  GOLD  COINS. 

[From  the  Numismatist,  July,  1917.] 

In  Spink’s  Numismatic  Circular  for  March- April,  Mr.  Henry  Garside  describes  a 
new  issue  of  gold  coins  for  German  East  Africa — a  German  colonial  war  issue.  The 
coins  were  struck  at  Tabora,  where  Mr.  Garside  states  a  mint  was  established  by  the 
German  colonial  authorities,  who  were  unable  to  obtain  coins  from  Germany  for 
circulation  in  their  East  Africa  colony. 

The  obverse  bears  the  familiar  arms  of  the  German  Empire  (eagle)  with  the  inscrip¬ 
tion  above  Deutsch  Ostafrika,”  below  “15  Rupien.”  The  reverse  has  an  elephant 

va  g  to  nght,  with  a  mountain  in  the  background.  In  the  exergue  “1916’  and 
the  mint  mark  T  (abora). 

9oins  of  smaller  denominations— 5  and  50  hellersy-with  the 
East  Africa  8truc^  ln  an  a^°y  of  copper  and  zinc,  have  been  issued  in  Germa 


Silver 


MOROCCO. 


coinage  executed  in  Paris  during  the  year  ended  Dec.  SI ,  1917 . 


Denomination. 


1  rial  or  dollar  * 

i  rial  . 


Pieces. 


917, 198 
3, 845, 604 


Value. 


Rials. 


917, 198 
1,922,802 


United  States 
dollars.1 

885.096 
1,855,504 


\  ldafnrHinii5  ****** &>  the  United  States  dollar, 
ai  or  dollar  equals  5  pesetas  Hassani  or  5  francs. 

oclc  of  silver  used  for  monetary  purposes  on  Dec.  31 ,  1917. 


Character  of  stock. 


In  State  Rank. 


Silver  coins. 

Notes  of  State* Rank . 

umted  states  cqfent;:;;;;;;;;;;; . ::::::::::::::::::::::: 

1  peseta  Hassani  has* the' sn,'1  at  ^ar  ^th  France  since  October,  1917;  that  is  to 
Ule  wme  value  as  1  franc  in  paper  money. 


Pesetas  Hassani. 
29,312  000 

$5,657, 2iG 


In  circulation. 

Pesetas  Hassani- 
. 4. 043. 24? 

$780.54° 
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PORTUGUESE  EAST  AFRICA  (LOUREN^O  MARQUES.) 

Production  of  gold  and  silver  from  mines  of  the  country  during  the  calendar  year  1916. 


» 

Domestic  product. 

Gold. 

Silver. 

Ounces. 

Value. 

Ounces. 

Value 

Beira,  East  Africa: 

From  deep  mines . 

From  placer  mining . 

From  “Cyanuration” . 

From  “Alluvion” . 

Total . 

804.69 
240. 15 
172. 89 
9,999.60 

$16,232.12 
4,842.50 
3, 487. 68 
201,737.25 

145.67 
94.28 
1S9. 36 
828.80 

$66.70 

37.65 

92.14 

402.94 

11,217.33 

226,299.55 

1,258.11 

599.43 

Approximate  stock  of  gold  and  silver  coin  in  the  country  on  Dec.  S 1 ,  1916. 


Classification. 

In  banks. 

$391,838.41 

19,227.83 

i  411,066.29 

i  The  figures  given  represent  only  the  amounts  handled  by  two  British  banks,  which  is  presumed  to  be 
only  about  one-third  of  the  total  stock. 


Imports  and  exports  of  gold  and  sil  ver  during  the  calendar  year  1916. 


Country. 

Gold. 

Silver. 

Imports, 

coin. 

Exports. 

Imports, 

coin. 

Exports, 

coin. 

Coin. 

Bullion. 

$441,482 

39,486 

36,450 

14,580 

$19S,  401 
6,075 
37,179 
3,356,332 

$28,738 

$13, 456 

Portugal  and  possessions . . 

$219,  S68 

531,998 

3,957,987 

219,868 

28,738 

13,456 

RHODESIA. 


production  of  gold  and  silver. 

„  the  Mining  World  and  Engineering  Record,  London,  May  25.  1918., 

rrrom  the  fo,mative  address,  delivered  at  the  opening  of 

C8’  fS’S  previous®?^, °co^d  not  but  be  regarded  “  decrease  of 

pared  witntnej  /United  States,  *17>01Uj”  i  Htod— but  at  the  outbreak 

le  war  a  nmch  gr  .  one  to  aii  concernec ,  tjie  pivot  upon  which  the 

2S?  1L',Sf£2^£!S 

w02  iu“,“t  s“M' 

es,  $0.19)  P«r  *°n-  AS  D 

882)  is  shown. 

83289°— 18 - 10 
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TRANSVAAL. 

GOLD  OUTPUT  (CHAMBER  OF  MINES  FIGURES.) 

[From  the  Economist,  London,  May  18, 1918.] 

Gold  returns,  1918  to  1917,  inclusive. 


Value. 

Year. 

# 

Pounds 

sterling. 

Unites  States 
dollars. 

1913  . 

1914  .  . 

1915  .  . 

37,358,040 

35,588,075 

181,802,902 

173,189,367 

1917 . . . 

. . . . . . . 

38,627,461 
39, 485,934 
38,323,921 

187,980,539 
192, 158, 298 
186,503,361 

TRANSVAAL  MINING  IN  1917. 

|From  Engineering  and  Mining  Journal,  New  York,  Jan.  12, 1918.  | 

result  of  this  condition  wiXS^Sli  to^Se  Pr“«Pal 

from  some  of  the  mines.  Further  number^fSf’i’  th«fore,  reduced  yields 
for  military  service,  and  payments  to  their  denpnHpnt^6  emPIoyees.  were  released 
on  the  mining  companies.  The  cost  of  all  matin' ole  i  (carn?  a  considerable  chaise 
of  plant  were  held  up  owing  to  the  delay  in  getting  Jhe  SSSuy^SSS^ tm*am 

WEST  AFRICA. 

GOLD  OUTPUT  (CHAMBER  OF  MINES  FIGURES). 

[From  the  Mining  World  and  Engineering  Record,  London,  Feb.  16, 1918.) 

Gold  returns  for  1917  as  compared  with  those  of  1915  and  1916. 


Year. 


Ounces. 


1915  . 

1916  . 

1917  . 

Decrease  over  1916 


Estimated  values. 


Pounds 

sterling. 


412,273 
389,068 
36S,  16S 


20,900 


1,706,473 

1,615,306 

1,529,977 


Unites  States 
dollars. 


8,304,551 

7,860,887 

7,445,633 


85,329 


415,253 


CURRENCY  NOTES  IN  BRITISH  WEST  AFRICA. 

[From  the  Numismatist,  June,  1917. 

The  Board  of  Trade  Journal  ouote<?  tto  e;  T 
that  the  West  African  currency  board  has  fasuSVjf?1!  £°ya!  Gazette  to  the  elTec 
m  Nigeria,  which  are  made  legal  tender  hi  thaTT  WeB‘AIrican  currency  note, 
denominations,  viz  20s.  and  10s.  ($4.87  and  £>  4?)  °ny'  Theae  notes  are  in  tw 
As  an  experimental  measure  a  number  of  b  . 

P*?ne:„  7hey  are+lsfied  against  silver,  which^i1}°ie8iare  b,ein2  circulated  in  Sierra 
and  will  be  accepted  at  all  treasury  station*  fb  kePl  locally  to  redeem  tW? 

m  payment  of  railway  customs,  P2t  office  and  Til  ?^Ut  fe  co,ony  ^  pSKrtEX 
ment.  Arrangements  have  been  made  other  dues  payable  to  the  rw„ 

these  notes  will  be  redeemable  -1 1  , u  the  Bank  of  British  We*t  '  prn- 

•  here  it  i.  *.  «h.t  they  at,  beta, 
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Banks. 

Jan.  4,  1917. 

Jan.  3, 1918. 

yi It  a f  L' r»)  -x  j 

Gold. 

Silver. 

Total. 

Gold. 

Silver. 

Total. 

Bank  of  France  1  n. 

Bank  of  Germany 

Bank  of  Russia  2 

$267,450,498 
660,421,872 
613,293,849 
716, 100, 608 

9W  ATLl  QQ7 

$56,653,068 

3,966,197 

54,752,992 

59,079,310 

144,681,045 

14,127,449 

2,902,867 

2,919,900 

$267,450,498 

717,074,940 

617,260,046 

$288,091,169 
645,961,398 
585, 121,437 
630,941,725 

$47,886 ,360 
32, 711, 153 
60,222,937 

$288,091,169 

693,847,758 

Bank  of  Austiia-H  in- 
ftary « . 

770,853,600 

617, 832, 590 
691, 164,662 

Bank  of  Spain. . . 

^•JOy  UlU,  ,5,}/ 

23Q  fi7rt 

310, 0S3, 647 

251,004,337 

382,784,290 

162,365,906 

283,678,018 

59,079,310 

139,181,900 

15,889,122 

2,771,958 

310,083,647 
521,966,190 
178,255,028 
2S6, 449, 976 

Bank  of  Italy 

U/Uj  4JO 

175,062,605 

238,302,772 

74  77 n 

384,351,303 

Bank  of  the  Netherlands 
National  Bank  of  Bel¬ 
gium  * . 

189, 190,054 
•241,205,639 

Bank  of  Switzerland . 
Bank  of  Sweden... 

•  A)  /  nj 

66,988,832 

49,401,708 

39,301,854 

33,277,127 

77,766,670 
66, 9S8, 832 
49,404,708 
39,822,569 
33,277,127 

74, 846, 770 
69,221,096 

2,919,900 

77,766,670 

69,221,096 

59,867,6.83 

49,000,788 

30,639,484 

Bank  of  Denmark. . 

Bank  of  Norway. . . 

520, 715 

59, 867, 6S3 
48,285,413 
30,639,484 

715,375 

Jg^gg’SSiSSSSHSisia-a.-. 

4  On  Aug.  6,  1914,  in  both  years. 


GOLD  IN  NEUTRAL  COUNTRIES. 

jFrom  the  Bankers’  Magazine,  London,  November,  1917.) 

The  table  given  below,  taken  from  the  Morning  Post,  is  of  interest,  revealing,  as  it 
does,  the  extent  to  which  neutral  countries  have  benefited  by  the  war,  in  so  far  as 
such  benefit  is  expressed  in  their  increased  holdings  of  gold.'  The  table  shows  the 
gains  in  gold  which  have  been  secured  by  the  State  banks  in  six  of  these  countries 
since  the  beginning  of  the  war. 

Approximate  holdings  of  gold  by  State  banks  in  neutral  countries. 


Name  of  bank. 

Monetary 

units. 

Value  before  the  war. 

Value  at  present. 

Increase. 

Native 

coins. 

United 

States 

dollars. 

Native 

coins. 

United 

States 

dollars. 

Native 

coins. 

United 

States. 

dollars. 

Bank  of  Spain . 

Bank  of  the  Nether¬ 
lands . 

Swiss  National  Bank 

Bank  of  Sweden . 

Bank  of  Norway.  -  - 
National  Bank  of 

Peseta . . . 

Florin... . 
Franc.... 
Crown . . . 
...do . 

554,730,569 

157,374,378 
176,505, 181 ! 
108,951,493 
54,475,746 

72,634,328 

107,063,000 

1  63,264,500 
34,065,500 
29, 199,000 
14,599,500 

19,406,000 

1,941,556,995 

677,920,398 
340, 402, 850; 
199,744,403 
127,110,075 

199,744,403 

374.720.500 

1 

272,524,000 

65,697,750 

53,531,500 

34,065,509 

53.531.500 

1,386,826,425 

520,546,020 
163, 897, 668; 
90, 792, 91 0i 
72,634,3281 

127, 110, 075| 

267.657.500 

209.259.500 
31,632,250 
24,332,500 
19,466,000 

34,065,500 

Total  gain . 

586,413,250 

.e  _itv  ortiele  of  the  Morning  Post,  it  should  be  clearly  understood 

>f  course,  says  the  city  article  ou  ^  ^  thomsolvcs  adequately  express  either  the 

t  the  mere  movements  of  go  business  done  by  the  countries  concerned  or  the 

reased  volume  ot  comm  _  Indeecb  they  may  not  even  sufficiently 

fits  secured  in  consequence  of  t^  ^  the  three  years,  inasmuch  as  the 

iress  the  actual  volume  of  gold  obtains  -  banks.  On  the  other  hand,  it 

ires  only  refer  to  the  ^Idm^of^act^l  ^  ^  ^  of  ,he  picture  is 
us  probable  that  the  time  ha-  nnlation  of  the  neutral  countnes,  and  the 

™  presented  rather  forcibly  is  being  lessened  by  the  nso 

rm  of  enhanced  profits  and  large  go  .  difficulty  of  actually  securing  an  ade- 
he  cost  of  living  and  probably  c\  en  further  interesting  question  which 

toeupplyof  Jny  Se  p«Le  direction  whence  Ore  geld  haa 

es  out  of  the  gold  figures  g 
n  obtained. 


World  production  of  gold  and  silver . 
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Production  of  gold  and  silver  in  the  world  since  the  discovery  of  America. 

[From  1493  to  1885  Is  from  a  table  of  avorages  for  certain  periods,  compiled  by  Dr.  Adolph  Soetbeer;  for  the  years  since,  the  production  is  the  annual  estimate  of  the  Bureau  of  the  Mint.) 
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Production  of  gold  and  silver  in  the  world  since  1860. 


[The  annual  production  ot 'I860 to  1872 is  obtained  from  5-year  period  estimates  compiled  by  Dr.  Adolnh 
Soetbeer.  Since  1872  the  estimates  are  thoso  of  the  Bureau  of  the  Mint.]  ^ 


Calendar  years. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces, 

Commercial 

value. 

1860 . 

p  486  96S 

!  $134, 083,  OOfl 

!  122,989,000 

>  122,989,000 

!  122,989,000 

!  122,989,000 

122,989,000 
129,614,000 
129, 614, 000 
129,614,000 
»  129, 614, 000 

1  129, 614, 000 

115,577,000 
115,577,000 

►  29, 095, 42 

5  $39,337,000 

1861 . 

c  Q4Q  coo 

1862 . 

C  Q4Q  CQO 

35, 401, 9/! 

J  46, 191, 000 

1863 . 

c  Q4Q  con 

1  35, 401, 97! 

2  47,651,000 

1864 . 

r  Q4Q  PQo 

1  35,401,97! 

1  47, 616, 000 

1865 . 

r  Q4Q  CSo 

1  35,401,97! 

5  47,616,000 

1866 .  . 

Oy  U^Uy  UO^ 

6  97 n  OOP 

35,401,975 

!  47,368,000 

1867 .  . 

Oj  Z  /  Ut 

6  970  AGP 

43, 051, 583 

1  57,646,000 

*  57,173,000 

1868 .  . 

O,  Z/U,  UoO 
fi  970  OSP 

43, 051, 583 

1869 .  . 

O,  Z  /  Uj  UOO 

43, 051, 583 

'<  57, 086, 000 

1870 .  . 

43.051,583 

57,043,000 

1871 .  . 

O,  Z/U,  UoO 

43,051,583 

57,173,000 

1872 .  . 

o,  oyi,  U14 

63,317,014 

83,958,000 
83, 705, 000 

O,  091,  014 

63,317,014 

i  otai . 

1070 

78,766,630 

1,628,252,000 

547,997,231 

729,563,000 

lo/o. ........ 

1874 .  . 

4,653,675 

96,200,000 
90, 750, 000 

63,267,187 

55,300,781 

82,120,800 
70, 674, 400 
77,578,100 

78.322.600 

75. 278. 600 
84, 540, 000 

83.532.700 

85. 640. 600 

89. 925. 700 

98.232.300 

98.984.300 

90, 785, 000 
97,518,800 

92, 793, 500 

1875 .  . 

*y  U~o 

1876 .  . 

*y  l  lUj  OOu 

5,016,488 

9^,  500, 000 
103, 700, 000 

62, 261,719 

1877 .  . 

67, 753, 125 

1878 .  . 

o,  olJ,  lyo 

113, 947,200 

62,679,916 

1879 .  . 

o}  iOl}  114 

K  OAO  1 HA 

119, 092,800 

73,385, 451 

1880 .  . 

O,  2nl}  174 

C  1 AQ  oon 

108, 778, 800 

74,383, 495 

1881 .  . 

Oj  14», s»0 
A  QOO  *7  Ac% 

106, 436, 800 

74, 795, 273 

1882 .  . 

4,  y 742 

a  c\OA  ncr 

103, 023,100 

79,020,872 

1883 .  . . 

4,  «iu4j  UoO 

A  ill  A  COO 

101,996,600 

86, 472,091 

1884 .  . 

4^  014,  5oo 
a  not  i on 

95, 392, 000 

89,175,023 

1885 .  . 

4,  H21. 109 

C  04C 

101, 729, 600 

81,567,801 

1886 .  . 

Oy  245f572 

c  loc  n 

108, 435, 600 

91,609,959 

1887 .  . 

Oy  1(30,  U  /  9 

c  ii/» 

106, 163, 900 

93, 297, 290 

1888 .  . 

Oy  llo,  861 

C  OCA 

105, 774, 900 

96,123,586 

94,031,000 
102, 185, 900 

1889 .  . 

o,  ooO,  775 

C  070  ^TAA 

110, 196, 900 

108,827,606 

1890 .  . 

Oy  \)T6y  790 

C  *?ACl  Of\Ct 

123, 489,200 

120,213,611 

112,414, 100 

1891 .  . 

0,  1 49, 306 

P  OOA  1  C\A 

118, 848, 700 

126,095,062 

137,170,000 

153,151,762 

131, 937, 000 

1892 .  . 

0, 320,  194 

*7  no 4  nee 

130, 650, 000 

135, 500  200 

1893 .  . 

/,  U94,  266 

7  Pi  Q  Ol  1 

146, 651, 500 

133  404’ 400 

1894 .  . 

/,  olo,  oil 
o  •7(!4  nan 

157,  494, 800 

165, 472, 621 
164, 610,394 
167,500,960 
157,061,370 
160, 421, 0S2 
169,055,253 

129  119  900 

1895 .  . 

o,  /o4, 362 

Q  Pi  C  1  fin 

181, 175, 600 

104  493  000 

1896 . .  . 

y,  OlUj  19U 

Q  700  fll  A 

198, 763, 600 

V/i  y  ^  i/U  y 

109  545  fim 

1897 .  . 

9,  /o3,  914 
11  A  on  riPQ 

202, 251, 600 
236, 073, 700 

UUG 

105, 859, 300 

96  9S9  7m 

1898 .  . 

1-1,  42U,  0t)o 

17  Q77  one 

1899 .  . 

13, 0/7,  ©06 

1 A  C'07  '?<"rr 

286, 879, 700 

zoz,  /  UU 

99  749  Poo 

1900 .  . 

14,  ©37,  7/5 

12,315,135 

306, 724,100 

168,337,452 
173, 591, 364 
173,011,283 
162, 763, 483 
167,689,322 
164, 195, 266 
172,317,688 
165.054  497 

<^Z,  ouu 

101  009  POO 

1901 .  . 

254,576,300 

J-UAj  UUZ,  OUU 

107  P9P  400 

1902 .  . 

iJS,  o2o,  527 
14,354,680 

1  C  OCA  Coa 

260, 992, 900 

J.U# ,  ozo,  4(JU 

103  SOP  700 

1903 .  . 

296, 737, 600 

xuo,  ©uo,  /UU 

SP  OA4  7nn 

1904 .  . 

15, 852, 620 
16,804,372 
18,396,451 
19,471,080 
19,977,260 
21, 422,244 
21,965,111 
22, 022, 180 
22, 348, 313 
22,549,335 

OO  AiA  PAO 

327,702,700 

oO,  Zt)4,  /  UU 

OO  CKO  onn 

1905 .  . 

347,377,200 

yu,  0o2,  200 

QC  OOO  onn 

1906 .  . 

380, 288,300 

yo,  £66  300 

1  OK  1  1  O  'TAft 

1907 .  . 

402, 503, 000 

1U0, 113,  /00 

111  ^7A1  1  AA 

1908 .  . 

412,966, 600 

184  200  9R4 

111,  <21, 100 

121.577.100 

108.655.100 
110,364,400 
119,727,000 

122.143.800 

137.883.800 

1909 .  . 

442,837, 000 

203  131  404 

1910 .  . 

454,059,100 

“Wj  lOlj 

212  149  093 

1911 .  . 

455, 239, 100 

*1*1}  UZO 

221  71  703 

1912 . •  . 

461,980,500 

*  lu,  /  Do 
90A  1 09  QOQ 

1913 . . .  . 

466, 136, 100 

224  31  o  ocz 

1914 .  . 

^2, 249, 596 

A 1  A  4  A  A  4  S\ 

459,939, 900 
439, 078, 260 

OIU.  DO$ 
90'*  Qn7  QAr 

1915 .  . 

21, 240, 416 

AA  ^ P A  A AA 

&&0,  yu/,  ©40 
160, 626, 019 
17Q  7M  Q7Q 

135, 246, 400 

1916 .  . 

22, 758, 808 
21,970,788 
20,491,176 

530,614,159 

470,466,214 
444,176,500 
423,590, 200 

10,958,768, 174 

88, 845, 464 

1917 .  . 

■wy,  /oo  y/© 

Ifil  177  onn 

93, 277, 934 

Total . 

iifj  yuu 
163,992,700 

ft  9.SS  700  ooo 

110,643,793 

146,814,465 

Grand  total . 

609,380,789  ] 

- - - - — 

l2, 587,020,174  i 

o, zoo, / yo,  838 

6,836,796,069 

4,656,913,056 

5,386,476,056 

INDEX. 
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Balances,  receipts  and  disbursements  of  gold  bullion . 

Bars,  commercial  and  certificate,  manufactured . 

Bars  of  gold  issued  in  exchange  for  coin  or  bullion . 

Belgian  Kongo,  monetary  statistics  of . v. . . 

Boise  assay  office,  desposits,  expenses,  income,  and  employees 

Boise  assay  office  operations . 

Bolivia: 

Monetary  statistics  of . 

Production  of  gold  and  silver . 

Brazil : 

Coinage,  1917 . 

Monetary  statistics . 

Production  of  gold  and  silvnr . 

British  Empire  ( see  Great  Britain') . 

British  Guiana,  production  of  gold . 

British  India  ( see  India). 

British  New  Guinea,  gold  exports . 

Bullion  and  coin  imported  and  exported . 

Bullion: 

Gains  and  losses.. ^ . 

Gold  deposits  and  purchases . 

Gold  exchanged  for  gold  coin . 

Gold  receipts,  disbursements  and  balances . 

Imports  and  exports  to  and  from  London . 

In  mints  and  assay  offices . 

Proof  (1,000  fine) . 

Silver  deposits  and  purchases . 

Silver  exports  from  London  to  the  East  since  1881...'.. _ ' 

Silver  exports  from  United  States  since  1900 . 

Stock  of,  in  United  States  mints . 

Bulgaria,  monetary  statistics . 

Bureau  of  the  Mint,  laboratory  of . 

By-products  of  Government  refineries . 
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C. 

California: 

Production  of  gold  and  silver .  59 

Production  by  dredges  since  1896 . - . !!!!!!!!!!!!!” .  ^ ^ 

Production  review . .' . !!!!!!!!!!! .  44 

Canada: 

Banking  in  1917 . 4^4 

Coinage . 163 

Monetary  statistics  of .  2Q3 

Production  of  gold  and  silver .  . -iV.  9d, 

United  States  gold  coin  in .  .  ’  rn 

Carson  Mint:  .  . 

Deposits,  expenses,  income,  and  employees...... 

Operations .  rr 

Central  American  States,  production  of  gold  and  silver.". .  244 

ChHe?1  States  of  the  United  States,  review  of  production  of  gold  and  silver. *. !  .*  47 

Monetary  statistics  of . 

Production  of  gold  and  silver. . .  , \ 

China:  244 

Coinage . 

Monetary  statistics  of...!.....”* . 2“  oon 

Production  of  gold  and  silver..!!!! .  ~~ 

SSsaySa&W” 01 8°ld  IS 

Imported  and  exported .... 

.  Stock  of,  in  United  States. . ..'.‘.*.'.*.'.‘.7. . in*i,o  ,52 

Coinage  of  the  United  States:  .  10>  142> 147 

Authority  for  coinage,  changes  in  weight  and  fineness  ("table)  1 1  o 

By  denominations  and  value  since  1792  (table)! ...... ! !!'.'.*.'.* * ' '  122 
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Coinage  of  the  United  States— Continued. 

Calendar  year  1917 . 

Executed,  domestic  and  foreign  . . 

Fine  ounces  and  value  since  1873  (table') . 

Fiscal  year  1918 .  . . 

Metal  purchased  for  minor  coins . .7.7. . 

,  Minor  coins  issued,  melted,  and  outstanding . 

Seigniorage  on  silver  and  minor  coins  (table) . ....  7 . 

Uncurrent  coin  used  in. . . 

Coining  department  operations . 7.7  7. 7. 7  7 

Coin: 

Percentage  produced  from  metal  worked . 

Withdrawn,  losses  on . 77 

Coins: 

Foreign,  values  of . 

United  States,  withdrawn  from  monetary  use . 

Colombia: 

Coinage  for  by  the  United  States . 

New  coinage  law . 

Production  of  gold  and  silver . 

Colorado: 

Production  of . ! . 

Production  review . - . 

Commercial  ratio  of  silver  to  gold  since  1687 . 

Conference  of  mint  officials . . . . 

Copper,  quantity  purchased,  and  cost  for  use  in  minor  coinage 

Commercial  and  certificate  bars  manufactured . . 

Costa  Rica: 

Coinage . 

Monetary  statistics . 

Course  of  silver . 


D. 


Deadwood  assay  office: 

Deposits,  expenses,  income,  and  employees . .  .  . 

Operations . 

Denmark: 

Coinage  of . . 

Monetary  statistics  of . 

Denver  Mint:  . 

Additions  and  improvements . - . * . 

Deposits,  expenses,  income,  an^  .emP  ,yf7® I  *uv  institutions 
Deposits,  earnings,  expenditures,  and  employe  ,  y 

Deposits  and  purchases  of  gold . 77 . 

Deposits  and  purchases  of  silver  ....•• . 71 . 

Deposits  of  foreign  gold  bullion  and  coin . 7 . 

Deposits  of  foreign  silver  bullion  and  coin . 7 . 

Deposits  of  gold  and  silver. . . . . ...  -  -  -  -  -  •  -  *  *  *  v  1  half-dollar.  -  - 

Description  of  the  design  of  the  Illinois  Centennial  hau  a . 

Dies,  coinage,  life  of . - .  . 

:::::::::::: 

Disposition  of  gold  and  silver  product,  1917.  -77 . 

Distribution  of  minor  coins  . * . 

Dollars,  silver,  converted  to  hullio  '  V  7 ! . -  •  •  * 

Dominican  Republic,  monetary  s  California  since  1896 .  - 

Dredge  production  of  gold  in  Alaska  and  t  alitor 

E. 

Earnings  and  gold . 
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Ecuc«iLago  for,  by  WfM 

Production  of  gold  and  siive 
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Egypt: 

Coinage . . . 

Monetary  statistics . . . 

Production  of  gold  and  silver . 

Electric  furnaces . 

Employees . -.•••.* . * . 

Employees,  deposits,  income,  and  expenses . 

Engraving  department. . - . 

Estimate  of  appropriations  for  1920. . . 

Expenses,  income,  and  appropriations . 

Expenses  of  distributing  minor  coin. . . 

Exports  of  gold  and  silver,  by  countries . . 

Exports  of  gold  and  silver,  by  customs  districts . 

Exports  of  refined  silver  bullion  from  the  United  States... 

Exports  of  silver  from  London  to  the  East . . .. — - . 

Exports  and  imports  of  United  States  gold  coin  since  1870 

F. 

Federated  Malay  States,  production  of  gold . 

Fineness  of  melts  for  gold  and  silver  ingots . 

Foreign  coins,  values  of . . . . 

Foreign  gold  bullion  and  coin,  deposits  of . 

Foreign  and  world  monetary  statistics . . 

Foreign  silver  bullion  and  coin,  deposits  of . 

Formosa  (see  Taiwan). 

France: 

Monetary  statistics  of . . . 

Production  of  gold . 
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G. 

Gains  and  wastage  from  operations  and  loss  on  sale  of  Bweeps, fiscal  year  1918. .  30,  31 
Georgia: 

Production  of  gold  and  silver . . .  59 

Production  review .  48 

German  East  Africa,  issue  of  gold  coin .  240 

Germany: 

Coinage .  190 

Monetary  statistics .  189 

Gold: 

Acquired  by  mint  service,  fiscal  year  1918 .  10 

Balances,  receipts,  and  disbursements .  20 

Bars  exchanged  for  coin  and  bullion .  19,  20 

Bars  used  in  the  arts  since  1880,  in  the  United  States . 64,  65 

Bullion  and  coin  exported  from  New  York . .  68 

Bullion  and  coin  stock  in  United  States . .  \42, 147 

Bullion  balances,  receipts,  and  disbursements .  20 

Bullion  deposits .  ' '  70,  92 

Bullion  in  mints  and  assay  offices . "  ’  ’  142  147 

Bullion  receipts  and  disposition,  fiscal  year  1918 ’  20 

Bullion  (surplus)  recovered . 20 

Coinage,  by  acts  since  1792  . ..........  .  220 

Coinage,  by  mints,  tables . -ill!!!!!!!!!!!” .  122 

Coinage,  calendar  year  1917 . 07 

Coinage,  fine  ounces  and  value,  since  1873 .  121 

Coinage,  fiscal  year  1918 .  .  ]0  17 

Coin  exports .  ’-Qg 

Coin  of  United  States,  imports  and  exports  since  1870  .  ’  118 

Coin  of  Umted  States  in  Canada . 150 

Deposits  and  purchases  at  mints  and  assav  offices .  7f>  Q2 

Deposits  since  1873 . 100 

Foreign  bullion  and  coin .  i«78 

Imports  and  exports . . . " ! . so  ‘ iofi  1 18 

Industrial  consumption,  United  States .  ’  ii  m 

Movement  from  New  York .  . cc  lia 

Operations .  . 
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Gold — Continued. 

Ownership  in  United  States  Page- 

Product  and  approximate  disposition*  1*917.’. !!!!”!’ .  HI 

Product,  distributed  by  States,  increase  or  decrease  .  cn 

Production  by  dredges  since  1896 .  '  *  *. .  n 

Production  distributed  by  mines  as  reported  by  ownere  as  to  source* .  61 

Production  of  world ,  by  countries . . . . . . . .  .  244 

Production  of  world,  since  discovery  of  America  .  *.'.’.*.*".* ! ! ”  246 

Production  of  United  States  since  1792,  by  ounces  and  value .  246 

Production  of  Philippines .  * '  59 

Production  of  United  States,  estimate  of  director .  11  59 

Receipts  at  Seattle . ..!!!!!!!!"""  ’34 

Stock  and  per  capita  in  the  United  States  since  1873 ...... . . . ! . . . . 144 

Stock  of  United  States .  10,  M2, 147, 148 

Used  in  arts  in  United  States . .  li ,  63 

Gold  and  silver  in  principal  European  banks .  243 

Gold  and  silver  production  and  movement  in  1917 .  59 

Gold  and  silver  returned  from  use  in  the  arts . 11, 63 

Gold  Coast  (see  Africa,  West). 
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